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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exehange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Tompany tis a legal depositary for 
moneys paid into Court, ani is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

for Legal Reserves of State 
Banks and also for moneys of the Gity 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Oosvenpendeute: z 
MIDDENDORF, WILLIAMS & CO, 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 24 Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





New York. 





The 
Citizens Central National Bank 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


FIRST MORTGAGE BONDS 
Railroad and Industrial 
Income 4% to 6% 


PREFERRED STOCK 
7% DIVIDENDS GUARANTEED 


Circular on application. 


The National Park Bank 
of New York 


Organized 1856. 
Capital. ® © €.0- Beer wes $5,000,000 00 
Surplus and Frofits. . . . . 18,036,008 88 
Deposits Apr. 18,1912 . . 116,026 964 88 
RICHARD DELAFIELD, 
President. 





GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. BWER, 
Cashier, 

WILLIAM O. JONES, WILLIAM A.MAIN 
Asst. Cashier. Asst. Cashier. 
FRED’ -] ?. FOXCROFT, LOUIS & ot ale 

Asst. Cashier Asst 
GEO. rs KRETZ, Manager psi a aan, 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Surplus and Profits, - 8,000,000 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 


— 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner 
NEW YORK 


Act as fiscal agents for municti- 
palities and corporations and 
deal in Government, munici- 
pal, railread and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 


William 


- ce — eee — = — eee ——_ © 





+ 


EDWARD B. SMITH & CO, 


Broad and Chestnut Streets 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 








Francis Ralston Welsh, 


' The Chase National Bank 
of the City of New York 


United States Depository 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT-AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


Capital ei. a - - 
Surplus and Profits (farned) - 
Deposits - - - - 


$5,000,000 
9,100,913 
128,700,251 


of New York 


Capital, Surplus and Profits, $4,500,000 
EDWIN S. SCHENCK, PRESIDENT 


Accounts invited on favorable tarms. OFFICERS 


A. BARTON HEPBURN, Chairman. 


Ss 





We issue & monthly bulletin ‘““‘THE 
BUSINESS AND FINANCIAL OUT- = 


prt ys oe pagorma ton and benefit 
our customers and correspondents sd ° 

First National Bank 
of Philadelphia- 


Coptes will be matled to you on request 
NO.1 


THE 
FOURTH NATIONAL BANK 

315 CHESTNUT STREET 
ACCOUNTS INVITED 


ALBRBRT H. WIGGIN, President 
SAMUEL H. MILLER, Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
PDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 


Henry W. Cannor John I. Waterbury 

James J. Hill George F. Baker 

Grant B. Schley Albert H. Wiggin 

A. Barton Hepburn George F. Baker Jr. | 
Erancis L. Hine 





of the City of New York 


JAMES G. CANNON 
President 
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Bankers avs Bexwers of t Foeetgn Bechange 





J. P. MORGAN & CO. 
ponWall AND FOREIGN BANKERS 
NEW YC YORE 


DREXEL & OCO., ).. PHILADELPHIA 
Corner of Sth and Ci Chestnut Streets 


MORGAN, GRENFELL&OO., LONDON 
'No. 22 Old Broad Street 


MORGAN, HARJES & 00., PARIS 
31 Boulevard Hi Haussmann 





» eRRER eae ea eS Sorat 
bought and so EE 
Interest allowed on 
hae soe Credits 


Transfers pe 
Ciroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co, 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stook Exch. 


Buy and sell first-class In- 
vestm Investment 


tions, Firms Securities 


drafts drawn abroad y all points in the United 
—_s and Canada; — drafts drawn in the United 
Sta n foreign countties, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
Letters and make cable transfers on all 


of Credit Pier Gnahemaraisie i 


all parts of the world. 


BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


14 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


BANKERS 
380 PINE STREET, NEW YORE. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gem mercial Credits. Foreign Exchange. 


Cable Transfers. 


MUNROE & O00., Paris. 









i 


Maitland, Cdapell & Co. 


52 WILLIAM STREET 
NEW YORK 


: Orders gucci for all Investment Securities. 
fet i as aqente of Corporations and negotiate and 


fom ot Rohrer enn 


Valeal-ul! Reason xtaeatin Gents: Limited, 
London, 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches, 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demeram, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 











August Belmont & Co.| 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETFERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw nem of Eeanee and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BAN eae: 


INVESTMENT SECURITIES 


MEMBERS NEW YORK'STOCK EXCHANGE 














Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New Y ork 


Depots received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank- 
Limited. 


Paris Bankers:—Heine & Co 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° © $1,000,000 
Surplus earned -_ - 500,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 


Credit available in all parts of the world. 
ACCOUNTS INVITED. 









HEIDELBAGH, ICKELHEIMER & CO. 


BANKERS’ 
$37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


~ Schulz & Ruckgaber 


BANKERS. 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Gosehen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borei & Cle., Paris. 





Bremer Bank Filiale der Dresdner Bank, | 


Bremen, 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co. 
115 DEVONSHIRE STREET, BOSTON 
- §6 WALL STREET, NEW YORK | 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 





Sah Contaiicintentiat. 
BARING BROTHERS & 00., LTD., 
° LONDON. 
J. & W. Seligman & Co. 
BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the World 





*-DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, - sage & Co., Amsterdam 


The Anglo and London-Paris National 
Boab Ss + San Francisco, Cal. 








Redmonds.co 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kiihne 


BAN KERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 


NEW YORE LEIPZIG, GERMANY 
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Bankers 
peer naire vot | Millett, Ree Hagen 
a ted Sound see aca er illett, Roe & Hagen 
Lee, Higginson & Co. * hancene 4 
BOSTON ‘Whm. A. Read & Co. 33 Wall Street - New York 
New York — Chicago BANKERS, Dealers In 
o_o Members New York, Chicago and Boston HIGH-GRAD 
HIGGINSON & CO. ee rairetc eri 
| Bank Buildings, Princes Street, : o,° Members New York St 
LONDON, E. C. Investment Securities | “°"'°" “°" *°™ Ptoek Exchange 
| | Boston, 15 Congress Street 
31 PINE STREET : 
) NEW YORE 
Plympton, BOSTON No.6 Austin Friars coicado] N, W. Halsey & Co. 
: . B.C. ; 
Gardiner & Co. . cores Municipa), Railroad 
27 William St.; New York : Public Utility Bonds 
228 So. La Salle St., Chicago Fiscal Agents for Cities and Corporations 
Transact a General Banking Business 49 Wall St., New York 
| Members New York and Goldman, Sachs & Co. Philadelphia Chicago San Francises 
Chicago Stock Exchanges BANKERS London . Geneva 
60 WALL STREET, NEW YORK 





Investment Securities CHICAGO BOSTON 


| t 
Members of New York & Chicago Stock Exchanges} BERTRON, GRISCOM & JENKS 





Execute orders for purchase and 








sate: ot Stee eee“ neebe INVESTMENT SECURITIES 
° Buy and Sell Foreign Exchange. 
Trowbridge & Co, | cssusavonsss."couowms: | /upeaiabewnix = NeW NOR 
Issue Commercial and Travelers’ | 
Bankers Letters of Credit 
Available in all parts of the world 
Members New York Stock Exchange | rpecstment=S oe ees IN H. B. HOLLINS & CO. 
_ A and Commercial Paper @ 


Cor. of Wall and Broad Sts., New York. 





Draw Bills of Exchange and make Cable 














, ° ° Transfers to Europe, Asia, Australia, the 
Bonds and Stocks Kissel, Kinnicutt & Co. West Indies, Central and South America and 
for Investment exico. 
BANKERS Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 
Members of 
111 BROADWAY New York and Chicago Stock Exchanges 

NEW YORK Cable Address, Domino, N. Y. Tel. 6570-1-2 Hana. 
14 Wall Street New York | NOMINICK BROS. &CO. 

36 Pearl St., The Rookery,| 49 WALL STREET NEW YORK CITY 

Hartford, Conn. Chicago, Il. ann oath pe ane 
MMIS BROKER 
Cable Address ‘‘Kiskin” New York 

Blake Brothers & Co. igs aT Be re In Railroad, Municipal and Industrial Securities 

50 Exchange Place, 14 State Street, a Inquiries and correspondence receive prompt 

NEW YORK BOSTON e and courteous attention 
P erry, Coffin & Burr Will send official quotation sheet regularly 
Dealers in on request 
NEW YORK CITY We pone entire mort- 
gage bond issues on prop- 
oe Oe re ee erties of hydro-electric, Hirsch, Lilienthal & Co. 
COMMERCIAL PAPER Hehting and gus oominaien BANKERS 
INVESTMENT SECURITIES which serve the larger cen- 115 Broadway, New York 
tres of population. 
Members New York & Boston Stock Exchanges BONDS AND STOCKS 


60 STATE STREET BOSTON 


BOISSEVAIN & CO. | ws. Farce. HL. Finch. W.S. Tarbell. 





Members New Ycrk Stock Exchange 











24 BROAD STREET, 
NEW YORK. J. S. FARLEE & CO. GWolleuberger & Oo. 
Members New York Stock Exchange. MEMBERS NEW prensa ie > aera BANKERS 
Brokers and Dealers 
Adolph Boissevain & Co., 
haichiidees: tend | INVESTMENT SECURITIES Ground Floor 109 So. La Salle St., Chicage 
TRANSACT A GENERAL BANKING AND _“ARTFORD, CONN. 11 WALL ST.. N. Y«| Foreion Government and City Bonds 

STOCK EXCHANGE BUSINESS. — 





Miscellaneous Securities 
BOND &GOODWIN | CRAMP, MITCHELL & SHOBER Members Chicago Stock Mashenge 

















BANKERS BANKERS CHARLES FEARON & CO. 
corporation and Ollateral Loans | 1411 Chestnut St., Philadelphia BANKERS 
mmiercial Paper | M emers {New York Stock Exchange 
also Members New York and Phila. Stock Exchanges Philadelphia Stock Exchange 
INVESTMENT SECURITIES | ae INVESTMENT SECURITIES 
Members New York Stock Exchange : Investment Securities GUARANTEED‘STOCKS AND BONDS 
an n Steck Exchange Pennsylvania RR. System 

35 CongressSt. 111 Broadway 23080. LaSalle8t. Reading Ralwey Syeem 





BOSTON NEW YORK CHICAGO $33 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 te 13 





CAPITAL ..----.-------- 
M. 200,000,000 


RESERVE -----..-- - ------ --$26,190,000 
M. 110,000,000 


Dividends paid during last. ten years: 
11, 11, 12, 12, 12, 12; 12, 12%,.124s,12% percent 


- -.------$47,619,000 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lembard St., 


LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL lett ($7,143,000) 





PAID-UP casa. ne eo wa oe ve beetle aee 
M. 25,500,000. 
RESERVE ied. gh TY nate 941,000) ° 
M. 8,153,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA:  Bahia-Blanca, Buenos Aires, 
Cordoba, Mendoza, Rosario de Santa Fe, 


Tucuman. 
BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
WRUGUAY: Montevideo. 
SPAEN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. CG 





Direction der 
Disconto - Gesellschaft 


BSTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN, 

FRANKFORT-o-0O., HOCHST-o-M. 

HOMBURG v. d. H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 








LONDON, E.C. 
53 Cornhill 
HAMBURG, NORDDEUTSCHE BANK IN 
HAMBURG. 
CAPITAL - - - - = $47,619,048 
M. 200,000,000 
RESERVE - - - - - $19,357,143 


M. 87,300,000 


With the unlimited personal liability 
of the following partners: 


.A.SALOMONSOHN | Dr. G. SOLMSSEN 
M SCHINGKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.-.--.-.---.-.-..------M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO mae 
SANTOS, PORTO ALEGRE, BAHIA 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL... .--.---.-.-.------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHIME 
eyed DE CHILE Y ALEMANIA), ANTOFA- 
TA, CONCEPCION, SANTIAGO, TEMUCO, 
LDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y' ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 








The Union Discount Co. 
of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed --,-. ..-...-..-.-...-87,500,000 
Pebeel) B. 2c oc ow co ccccccaccsenccesce B.C OOe 
Reserve i... Serer. -<ee @e ee ee ee 3, 175, 000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 134 Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable seeurities. 


CHRISTOPHER R. NUGENT, Manager. 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 








Capital paid up & reserve .M105,000,000 





All banking transactions 
Money received on deposit 


Gorrespondence invited. 





BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 
Manager: 
S. J. BIEBER. 
Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Capital... -.-.-..$26,000,000 
Reserve ---.-..-.-.-....$9,200,000 





Branches: 


ALEC ANCONA, BARI, BERGAMO, 
LLA, BOLOGNA, BRESCIA 


o° TE RSTZIO, CAGLIARI, CARRARA, 
ATANIA, COMO, FERRA FLORENCE, 
GENOA, LEGHORN, LUCCA, MESSINA, 
NAPLES, PADUA, PALERMO, PARMA, 
PERUGIA, PIS OME, © SALUZZO. 
SAVONA, SESTRIE PONENTE, TURI 
UDINE, VENICE, VERONA, VICENZA. 


Agents and Correspondents in all parts of World 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch.-..-.--..11 Regent Street, 
Waterleo Place. S. W. 


- 


, Frs.82,000,000 
. Frs.25,750,000 





Capital paid up, 
Surplus, ... 





The National Discount 


Company, Limited 
85 CORNHILL, «= = = « LONDON, 
Cable Address—Natdis, London. 


Subscribed Capital... ..............$21,166,626 

Paid-up Capital................... 4,233,326 

Reserve Fund. -.-.................. 23,876,000 
($5—=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTERBST allowed for money 
on deposit are as follows 


At Call 134 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ No fice, 2 Per Cent. 
Approved bank and mercantile bills discounted 

Meney ‘received on de t , B rates advertised 

from time to eae and for fixed periods upon 


specidily agreed terms 
"icone granted on approved negotiable securities. 


PHILIP HARG@LD WADE, Manager. 


E. Cc. 





NATIONAL BANK 
OF CUBA 


Capital lus and \ 
ndivi Profits - - [$6,400,006 
Assets - - - - - = 36 ,000 ,000 
Cash - - 12 ,000 ,000 
HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., HAVA 
226 MONTE "HAVA 


PR 
234 JESUS DEL MONTE ST.; HAVANA. 


CARDENAS SAGUA LA GRANDE 
CIENFUEGOS, CAMA GUEY 
MANZANILLO SANCTI SPIRITUS, 
GUANTANAMO, UOCES, 

SANTA a. RA, HOLGUIN, 

PINAR DEL RIO, COLON 
CAMAJUANT PLAC AS. 

CIEGO DE AVILA, TRINIDA 
MATANZAS, SANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for ar A Funds of the Republic of 
Members Ag erican ers’ Association 
Cabl- Address—Banconac 











Anglo-Austrian Bank 


Established 1864. 





GAPITAL PAID UP...........-.- $20 ,000 ,000 
(100 Million Crowns) 

Ri CE PU Ganeskcesoacosen 
(22 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenan, Franzensbad, raz, 
Innsbruck, Korneuburg, Linz, Lobositz, Mar- 
burg, Pardubits, Pirane, Prag, Prossnitz, St. Poel- 
Wats. was a itz, Tetschen, Trautenau, Trieste; 

e 


Cammandite: Messrs. Hofmann & Kottlarzis, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869, 








CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - = $8,105,000 


(40,000,000 Crowns) 


— er ee Ee 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E.,  Bielits-Biala, 
Bozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, sre wy 
St. Pédltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 


Branches in Turkey 
Constantinople, Smyrna 


VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfieki’s Wali St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-u Onpteel (Hong Kong Currency) .. ..$15,000,000 
enn Fund{In Gold...$15,000,000) _... 31 ‘750,000 
\In Silver.. 16,750,000/ 

Reserve Liabilities of Proprtetors SP 15,000,000 

GRANT DRAFTS, ISSUE PETTERS. OF CREDIT, 
NEGOTIATE OR COLLECT BILLS P BLE IN 
CHINA, JAPAN, PHILIPPINES, STR SET- 
TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wail St. 


INTERNATIONAL BANKING 
CORPORATION. %*.2."four” 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Oable Transfers. Negotiate, Draw or - 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran< 

cisco, City of Mexico, Panama, Colon, 
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BANK OF MONTREAL 


(Established cae = 
CAPITAL paid up - - $15,975,220 
6.000,000.00 
REST, Meer P16 0m°16,000,000 00 
UNDIVIDED PROFITS, 696,463 27 


Head Office—Montreal. 


Hon. Lord Strathcona and Mount Ro 
ae Ge Mi ae hy . o— enorary. President 
B GUS, {reece 
Sir Edw. Clouston, Bart.—V 
H. V. Meredith, General Pr tdan si 


NEW YORK AGENCY 
64 WALL 8 

R, Y. HEBDEN, 

Ww 


J. T. MOLINEUX, 


Buy and Sell Sterting and Continental Exchange 
and Gabi ble Transfers; Issue Commercial and Trav- 
mo Credits, available in any part of the worM; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Office, 47 Threadneedle St., E. C. 


F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


Established in 1836 





Daun. 





agente, 








—— 





— rated by Royal Y ertry in 4840 
ork Agency opened 1 
Capital ..-....:...--£1,000,000 
beans PE Go na dete a6 oe be £570, 000 gfesling 





Head Office: 
5 Gracechurch Street, London, E. C. 


New a of Office: 62 Wall Street, 
McMICHAEL, Agents, 
We. Tr OLIVER 
Buy and Seil Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in 
all parts of Canada. 





Agents Banco de Londres y Mexico, 
exico City and B es 
THE BANK OF NOVASCOTIA 
(Incerporated 1832) 
PASE GEN EE Alswcs concchisukose $4,000,000 
Sl SRR NRE SS eg ta apna aon $7,600,000 
TOU es PE Be Sew hd hadidewcccn $65,460,000 


Head Office, Halifax, N. S. ‘ 
General Manager's Office, Toronto, Ont. 
103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
sago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the werid. 
Bills on Canada or West Indian co * favorably 
negotiated er collected by our in the 
United States. mn ag solicited. 


New York Agency, 48 Wall Street. 
W. Caldwell, Agent. 


Posrenp en ente} London Joint Stock Bank, Ltd. 


in Scotland § Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up---.----- $7,500,000 
eserve Funds--.-----.- $8,820 


Office. ... Montreal 
E. PEASE, 


L. 
Vice-Pres. & Gen. Manager, 


heut the DOMINION OF CAN- 
OUNDLAND: in HAVANA and 
all princi 1 points in CUBA, PORTO ,RICO and 
INICAN REPUBLIC; in BAHA 
ane BARBADOS, Bridgetown; JAMAICA, CA, King. 
ton; TRINIDAD, ‘Port of Spain and d San Fernan oO, 
Lendon Office—2, BANK BUILDINGS, 
PRINCES STREET, E. C. 
New York gency Ser, William & Cedar Sts. 
Ss. . VOORHEES, Agent. 


— 








Head 
H.S. HOLT, 
President. 


Branches thro 
ADA and NEW 








Dominion Bond Company 


LIMITED 


Dominion Bond Building, Toronto 
Dominion Express Building, Montreal 
Central Chambers, Ottawa 
Pinners’ Hall, Austin Friars, London, E.C. 


Information on request regarding 
Canadian Bonds. 





E. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-----.-..--..---- $15,000,000 
}REST 
NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental puchanee 
and Cable Transfers. Collectiens made at ah 
} points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


| CAPITAL - wes apenas vi 4 
| Rest and Undivided Profits... ...--.- 
NEW YORK OFFICE, 63 and 65 Wall St. 
W.M, RAMSAY Misco 
C. J. CROOKALL, 


. branches in the Provinces of Quebec, Ontario, 
anitoba, Saskatchewan, Alberta and age Co- 


‘lumbia. Good facilities for pa ag ne ong t collec- 
tions in Canada. Buy and sell Ste face gee 
and Cable Transfers. Issue Commerci d Trav- 


elers’ Credits available in any part of the sty 
Agents in }qhe London Joint Stock Bank, Ltd. 





C. MEREDITH & co. 
» LIMITED: 


- Oa. 


Bond” "Brokers" and Financial a 


BOARD OF DIRECTORS. 
C. Meredith, President C. ~ Gordon, Vice-Pres. 
C. 7 Hosmer, Sai. McMaster, 
D. ‘ Macarow, H. Robertson, 
A. hi naumereenk Capt. D. C. Newton, 
5.6. eee, ae he Bartlett McLennan. .- 





A. H. B hoes t Moneger 
A. P.B. Williams, Sec.4J. kie, Treasurer. 


101 St.Francois Xavier St. 
MONTREAL 


46jThreadneedke St.’ 
LONDON, E.C. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommon SECURITIES 
CORPORATION: LIMITED 


TORONTO. MONTREAL. LONDON.ENG 








CANADIAN BONDS 


GOVERNMENT 
MUNICIPAL 
CORPORATION 





Wood, Gundy & Co. 
Forento & Saskatoon 
CANADA 


14 Cornhill, LONDON, ENGLAND 





Murray, Mather & Co. 


Toronto General Trusts Building 


Toronto 





DEALERS IN CANADIAN 
INVESTMENT BONDS 


N. B. Stark & Company 


‘Dominion Express Building 








21 Jordan Street Toronto 


Montreal 


+35 Pine Street 








Zinanctal. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Publie Utility Securities 


Correspondence Solkited 


FLECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Dealers in Railread and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
aMowed thereon pending 
Investment. 


MEGARGEL & CoO, 
BANKERS 
NEW YORK 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John BE. G 


ardin 
Alvia W. Kreoh | New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business, 


Capital, $1,000,000 





R. T. Wilson & Co. 


33 WALL STREEI 
NEW YORK 








Canadian. 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Canadian Securities 
Cerrespondence Solicited 


C. H. BURGESS & co. 
CANADIAN 
MUNICIPAL DEBENTURES 
TORONTO, CANADA 
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: PITTSBURGH PORTLAND, ORE. 
__.. We Buy and Sell 
Water Works, Hydro-Electric, Traction, MORRIS BROTHERS 
and General Public Utility Bonds | porTLanp, a VOR RE EADELPHIA, 
J.S.& W. Ss. KU HIN Municipal and Corporation 
Pittsburgh, Pa. BONDS 
ae oo PACIFIC COAST SECURITIES A SPECIALTY, | 


SAN FRANCISCO 


J.C. WILSON & CO. 


new yom ered Exchange, 
ew Yo 
MEMBERS Chic 





of 
and Bond Exchange. 
MAIN OFFICE, 
MILLS oat Far ae SAN Pr gp 


offices: our, B.C. 












Donner, Childs & Woods 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT BANKERS 
We will purchase total issues of Munici- 
Railroad 





rr pal, and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
48 Fourth Avenue. Singer Bidg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Common wealth Bldg. PITTSBURGH, PA. 








PHILADELPHIA 
Ww. G. HOPPER 
Members of 





H. S. HOPPER, 
of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


28 South Third Street, PHILADELPHIA 
Investments receive our apertes attention. In- 
tion cheerfully present 





or eropesed cen ed 





J. W. SPARKS & cast 


‘The Bourse, Fourth 
Philadelphia. 
fPHILADELPHIA STOCK EXCHANGE 
MEMBERS, NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


| Rg NS RE 
oe en 











BALTIMORE 
COLSTON, BOYCE & CO. 
Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. : 











BIRMINGHAM 





- ecks 


OTTO MARX & Co. 
Birmingham, Ala 
SOUTHERN SECURITIES 


Tractions Municipals 
industrials State 
Inqutrtes Solictted. 


Bonds 











MOBILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 

















HOUSTON, TEXAS 
TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS & CO. 


First National Bank Building, Housten, Texas. 








LOUISVILLE 
J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 





| Correspondents: WALKER BROS.; 71 B’way; N. Y. 





HENNING, CHAMBERS & CO. 


ee Power. Ry. & Light 
Portland Ry., Light & Swer 


LOCAL secu rrinés 
“16 S$ e Sth St ee * 
LOUISVILLE. KY. NEW YORK CITY 
New York. Stock Exchange 
Loutsville Stock Exchange 


John W. & D. S. Green 


ochestes palway ist & 2nd Mt 5s 
ail way ~* sol 5s — 


ssto wn 
isvill d St. Louis 1 
sv fo Henderson erson ie R, Cou sNew a 
eae & Mexico ae ist initns 


LOUISVILLE, KY. 


ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


414% to 514% 
The Robinson-Humphrey-WardiawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 
Capital and Surplus, - 
BONDS 

Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus_______- $1,800,000 


WILLIAM E. BUSH 
Manager Bond Department 


























$300,000 











NASHVILLE 
HENRY S. FRAZER 


BROKER 
Tennessee Power Bonds 
Tennessee Railway Stocks 
Bought and Sold 














MEMPHIS 


JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, 








TENN. 








PROVIDENCE 


Richardson & Clark 
25 Exchange Street, Providence, BR. I. 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 








oto a UR 
i eeciansieniatadeatenmeetl 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 








=a MONTGOMERY, ALA. 








Poe thane a ‘New 
LOUIS SLOSS & CO. 
Information Regarding 
Pacific Coast Securities 


Comm 
Nicolaus Building, 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


SAN FRANCISCO LOS ANGELES 
memes: PASADENA 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT see = 


oa Francisco embers 
412 Montgomery St. San Francisco Stock and 
ond Exchange - 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 
Municipal and Corporation 
BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.f@ 
Specialize in San Francisco, Oakland Terminal 
Ry. Co. ties. 


OAKLAND SAN FRANCISCO 


LUNDBORG MORGAN CO. 


BONDS 
ts cpg in PAPER 


We Specialize in Short-Term Collateral 
Notes yividine & to 6%. 


SAN FRANCISCO LOS ANGELES 




















LOS ANGELES 


CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


{Bonds 


Correspondence Invtted. 
LOS ANGELES SAN FRANCISCO 





Municipal 
Corporation 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 41%% TO 6% 


LOS ANGELES SAN FRAN 
PASADENA a 





———— 


P. B. HAMMOND 


Unio Oil Coo ‘Cal, cea 
nion 
Mos of Cal 


Member Los Angeles Stock Exchange 
H. W. Hellman Bidg., LOS ANGELES 
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ST. LOUIS 


CHICAGO 





WE OWN AND OFFER 


Merchants Bridge First Mtge. 6s 
St. Louis County Gas first 5s 
Rock Island Frisco Terminal 5s 
Mississippi River & Bonne Terre ist 5s 
San Antonio Water Supply ist 5s 
East St. Louis Suburban first 5s 
Joplin & Pittsburgh first 5s 
Alton Granite & St. Louis Ist 5s 
Doe Rva Lead Company first 6s 
Union nd & Material Notes 6s 
Hilton voage Lumber Co. ist 6s 
Mississippi Glass first 6s 


A. G. EDWARDS & SONS 


1 Wall Street, New York 
412 Olive Street, St. Louis, Mo. 








William R. Compton Co. 


Mchts.-Laclede Bldg.., ST. LOVIS 
111 West Monroe 8t., CHICAGO 
33 Wall Street. NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 


PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, RB. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, i 
Boston Office, 35 Congress St. c¢ 


Bonds and Preferred Stocks 
of Proven Value. 

: BRIDGEPORT, CONN. 

HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Branch Offices: Hartford and New Britain. 


Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 


| 





























cenishaeast oil 
ee 





NEW HAVEN, CONN. 


THE W. T. FIELDS CO. 
Seasoned High-Grade 
INVESTMENTS 

ALL LOGAL SEGURITIES 


PORTLAND, MAINE _ 


WANTED 


CHATTANOOGA WATER COMPANY 
6s 1931 


H. M. PAYSON & CO. 


PORTLAND «= « = = MAINE 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
“NORFOLK, VA. 





- 




















NEW YORK 
60 Broad way 


Founded 1855. _ Incorporated 1911 


GREENEBAUM SONS 


Corner Clark and Randolph Streets, Chicago. 


CAPITAL, $1,500,000.00 
&5%% BONDS CHICAGO FIRST MORTGAGE) 
Legal Investment for Banks, 
Sultable for Estates, Trustees, Investors, &c. 
Write for Bond Circulars. 
Interest allowed on time deposits. 
Accounts Invited. Fore Exchange. 
of Credit 


Letters 
General; Domestic one Foreirs Banking. 





Sanroro F. Harais & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


fAutomatic 52-636 
Telephones |\Wabash 768 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


exchanee, 


A tA dade 


Ks York ack Soe aches 


New York Coffee Exchange, | 


chicago Board of Trade, ra 










Members 





THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 
Corporation BONDS 
E.B SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO | 
We Specialize in Underlying Gas Bends — 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co, 


(INCORPORATED.) 


COMMERCIAL PAPER 
S. W. Cor. Monroe & La Salle Sts., Chicago. 











BUFFALO ge 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Wester’ New York Securities 











ROCHESTER, N. Y. 
MYRON W. GREENE 


MUNICIPAL GOVERNMENT BONDS 
Write for descriptive circular of 

City Government Bonds of Unquestionable Securit y 

Yielding 5 to 6% 











NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 








INVESTMENTS 


BANK AND TRUST COMPANY 


Allerton, Greene & King) -™ 


> 


106 N. Pennsylvania St., 


SAINT PAUL 
oe Baul Gas Light Co, bs and Ss and 6s 


s and 6s 
Rescaamet ete ge 
Duluth Street Ry. —_— 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 


MERRIAM & JAMES 


Investment Securities 


406 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 




















SEIN 
oa 





MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
-Original purchasers of City of Minneapolis 
and high-grade Northwestern Municipal Bonds. 
Twin City Rapid Transit Company 5% Bonds. 
inneapolis National Bank Stocks. 




















KANSAS CITY, MO. 
W. H. McCRUM 


INVESTMENT CO. 
KANSAS 5 CITY, MO. 


Kansas City Ry. & Light Issues 
Kansas City Mex. & Or. Ry. 4s, 
Local Securities 


DENVER, COL. 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 





1982 

















‘| Western Municipal and School Bonds 


Local securities bought and sold. 


Edwin M. Bosworth & Co. | 


Gas & Electric B dg.. DENVER 








CINCINNATI 
$275,000 


CLARKSBURG, W. VA. 
5% SCHOOL BONDS 
bt less than 2% 
of assessed valuation. 


WEIL, ROTH & CO. 


CHICAGO CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, 


= INDIANAPOLIS ® 
NEWTON TODD 


LOCAL SECURITIES AND 
INDIANA TRACTION BONDS & STOCKS 
INDIANAPOL'‘« 


Joseph T. Elliott & Sons 
Investment Securities 








OHIO 




















16 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITY’ 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOL 








: Guevent Bound Auguiries. 








F. J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Bldg., PHILADELPHIA 


39 Pearl Street, HARTFORD 
Industrial Trust Bhig., PROVIDENCE 


50 Congress Street, BOSTON 


Victor Fuel 5s, 1953 
O’Gara Coal Co. 5s, 1955 
Southern Indiana 4s, 1951 
Sunday Creek Co. 5s, 1944 


Peoria & Pekin Union 2d 4%s, 1921 - 


WE DEAL IN: 


Denver & Rio Grande Impt. 5s, 1928 


Gila Valley Globe & Northern 5s, 1934 
Hawkinsville & Florida Southern 5s, 1952 
Detroit Grand Haven & Milwaukee 6s, 1918 
New York Ontario & Western Ref. 4s, 1992 
Detroit Southern, Ohio Southern Div. 4s, 1941 
St. Louis & San Francisco, New Orleans Texas & Mexico 5s, 1940 


AND ALL OTHER RAILROAD SECURITIES 


—— 








Alcheate, State a. 1920-1956 
Tennessee Settlement 3s, 1913 
Jersey City, N. J., 414s, 5s and 7s 
New Orl. Mobile & Chic. 5s, 1960 
Miss., S. Car. and La. State bonds 
N.Y. and New Jersey Municipals 
General Baking Pref. & Common 
New Orl. Mobile & Chic. Preferred 
New York City 314s, 1921 


Douglas Fenwick & Co. 


34 Wall Street, New York. 


Mexican Irrigation 414s, 1943 
Short Term Securities 
Railroad Equipment Notes 
New York City Issues 

Detroit City Gas Co. Bonds 


FARSON, SON & CO. 


Members of the New York Stook Exchange. 
NEW YORK CHICAGO 
i Broad Street. First Nat. Bank Bidg. 


Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


Wel. 6327-8 Hanover 37 Wall St., N. Y. 











We Want To Buy 
Fairmont Coal 5s 


Michigan Central 3 ’s 

ys pes Ast Sis. 3% 
ackson Lansin 

Colo. Springs & Cripple Creek és 


J.H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, New York 


(eee 





Alfred Mestre & Co. 


Members 
New York Stock Exchange 


Central Branch, Mo. Pac. 4s 
Central Foundry Co. 6s 
Consolidated Indiana Coal 5s 
Kanawha & Hocking 0. & 0. 5s 
Continental Coal Oo. 5s 

Tol. & O. Cent., St. Mary’s Div. 4s 
Tex. & N.O., Dallas Div. 4s 
Belleville & Carondelet 6s 





37 WALL ST. NEW YORE 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 


Long Doc 6s 

N. Y. Lack. & Western 6s 
‘Georgia & Alabama Cons. 5s - 
- Baltimore Chesapeake & Ohio 5s¥f 
‘Spartanburg Union & Col. 4s 
- Lake Shore & Mich. Sou. 4s, 1931 
Southern Ry., St. Louis 4s 
Pennsylvania Conv. 3%s, 1912 





Atlantic City Gas Co. Ist 5s, 1960 
Conn. River Pow. Co. Ist 5s, 1937 
Harwood Elec. Ist & Ref. 6s, 1942 
Union Trac. of Ind. Gen. 5s, 1919 


MELLOR & PETRY 


Mem bers 
New York and Philadeiphia Steck Exchanges 


1421 Chestnut Street 
Philadelphia, Pa, 





ee 


Detroit & Mackinac Ry. Securities 
Reo Motor Car Company stock 
Lincoln Traction common stock 
Burrough’s Adding Machine stock 


Elijah Woodward & Company 
48 Exchange Place, NEW YORK CITY 

Tel. (Sis) H Wi. Noble @ Co. 

MUNICIPAL BONDS 


Legal for New York Savings Banks 
TO YIELD 4k% 


CORPORATION BONDS 


TO YIELD OVER 5%. 
Descriptive circularsjon application. 


W. N. COLER & CO. 


BANKERS 
NEW YORKICITY. 








43:Cedar St., 





Free of Tax in New Jersey 
$40 ,000 
CITY OF BEVERLY, N. J. 
414% 30-Year Sewer Bonds 


To Yield 4.30% 





, 125 S. FOURTH ST. 


WURTS,DULLES&CO. 


PHILADELPHIA 
Telephone Lombard 1060-1061. 





WE WILL BUY 


Nashville Flor. & Sheffield 5s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 

Burlington (Vt.) Gas Light 5s 
Metropolitan Elec. (Reading, Pa.) 5a 
Muncie (Ind.) Elec. Light 56s 
Bleecker St. & Fulton Ferry(N.Y.) & 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 








Nashville Gas & Heating Co. 
FIRST MTGE. 5s, DUE 1937 
Guaranteed Principal and Interest by 
The United Gas Improvement Company 
The latter Company has no bends: - ° 

of its own, and the guaranty, there- 


fore, comes ahead of $55,502,950 
stock paying 8% dividends 


Price on Application 


Robt. Glendinning & Co. 


400 Chestnut Street. Philadelphia. 


STANDARD OIL CO. 


OLD STOCK 
Subsidiaries en Bloc 


SUTRO BROS. & CO. 


BANKERS 


44 PINE STREET, NEW YORK 
Members New York Stock Exchange 











We Will Buy 
Burlington Gas Ay t 5s, 1955 
Kingston Gas & ectric 5s, 1962 
We Will Sell 
Southern Bell Tel. & Tel. 5s, 1941 
Clyde Steam shi Co. 5s, 1931 
w Haven Deb. s, 1947 


BURGESS, LANG &CO. 


BOSTON Private Telephone NEW YORK 
50 State St. Boston,N. Y.&Phila. 65 Wall St 





American Gas & Elec. Com. & Pref 

Federal Wiites Come Pret. | 
Sa 

FREDERIC H. HATCH & & CO. 


New York 
30 Bread Street 50 ae Street 
Private telephone between New York and Bostem 
















WE OWN AND;OFFER 
$25,000 


| SAGINAW VALLEY TRACTION .Co. 


ist 6s, Febrauary, 1920 
PRICE TO YIELD 4.80% 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 


REED A.MORGAN & CO. 


WILL BUY OR SELL 
Allentown Gas 5s, 1924 
Equitable If}. Gas L. 5s, 1928 
Harrisburg Gas 5s, 1928 
Michigan City G. & E. 5s, 1937 
Northern Ind. G. & E. 5s, 1929 
Omaha Gas 5s, 1917 
Savannah Gas 5s, 1923 
Syracuse Gas 5s, 1946 
Syracuse Lighting 5s, 1961 
Syracuse L. & P. 5s, 1954 
Delaware County Gas 5s, 1914 
Peoria Gas & Elec. 5s, 1923 
Phila. Suburban Gas 5s, 1919 
Phila. Suburban Gas 5s, 1931 
Standard Gas & Elec. 6s, 1926 
Suburban Gas 5s, 1952 
Tennessee Power 5s, 1962 
Wilkes-Barre G. & E. 65s, 1955 
Williamsport Gas 5s, 1939 
Wimington Gas 5s, 1949 


REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN, 








Members of Philadelphia Steck Exchange 
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Adems Express 4s, 1947 

Western Pacific ist 5s, 1933 

Cc. H. & D. Guarantee 4s, 1959 
Guatemala Central Ry. 5s 

Griffin Wheel Co. Common Stock 
Pacific Gas & Electric Common 

U. S. Motors Common 

Lincoln Trust Co. 

Consol. Water Co. of Utica Securities 
Price, Campbell Cotton Picker Stock 


STANDARD OIL COMPANY STOCKS 
BOUGHT—SOLD—QUOTED 


Gude, Winmill & Co. 
20 BROAD STREET, N. ¥. 
Telephone 445-6-7 Rector 











STANDARD OIL 
Old Stock 


STANDARD OIL 
Subsidiary Stocks 


STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 


Miller &(Gmpany 


‘Members New York, Philadelphiaand Chicago 
Stock Exchanges 


29 BROADWAY, NEW YORK 


#6 Congress St. 15 The Rookery 
Boston, Mass. Chicago, Ill. 


ILLINOIS CENTRAL R. R. 
New 414% Notes, due July 1, 1914 


To yield 4.50% 
Particulars on Application 








Franz H. Krebs, 


BONDS 


74 Broadway 
NEW YORK 


- Adirondack Power Pref. & Common 

. Laconia Car Co. Pref. & Common 
Amer. Water Works & Guar. Pref. 
Texas Power & Light Preferred 


WALTER S. PLACE 
85 Congress St., BOSTON, MASS. 


Southern Pacific Refunding 4s, 1955 
N.Y. Central 444% Notes, 1914 
0.0.0. &8.L., St. L. Div. 4\%s, 1931 
Wisc. Cent., Sup. & Duluth 4s, 1936 
Wheel. & L. Erie Ext. & Impt. 5s, 1930 
Oanada Southern 2nd 5s, 1913 

Kings County Elevated 4s, 1949 

So. Ry., Mobile & Ohio 4s, 1938 
Wheel. & L. E., Wheel. Div. 5s, 1928 
Brooklyn Union Elevated 5s, 1950 


Joseph Walker & Sons 


MembersNew York Stock Exchange, 


20 Bread St. New Yeork 
Private wire to Philadeiphia. 




















COFFIN & COMPANY 


34 Pine St. coo opnones . New York 


N.Y.N.H. & H. Deb. 4s, 1956 
N.Y.N.H. & H. Conv. 3's, 1956 
Buffalo New York & Erie 7s 
Minneapolis & St. Louis Pac. Ext. 6s 
Richmond & Danville Deb. 5s, 1927 





OFFERINGS WANTED | 


Cleve. & South w, Tract. 
Cleve. Etyria 1 
Ast Re og: 1932 


in & Wagern 
aoe Electric Ry: ist 4s. 3 ist 5s, test 
R. M. Stinson & Co. 


North pomeens 3 Bidg., PHILADELPHIA 


Members Philadel Stock Exchange 
"Phones Bell Walnut 00 Keystone Race 4-99 


Westinghouse Elec. & Mfg. Co, 
Conv. 5s, 1931 
Circular on application 


LADD & WOOD 


7 Wall Street, New York. 


st Cons. 5s, 1923 





7 





Bush Terminal Buildings 5s, 1960 
Astoria Veneer Mills & Dock Co. 6s 
Arkansas Oklahoma & West. 6s, 1947 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: “Orientment.” 





Columbia Newb. & Laurens 3s ,1937 
Georgia Pacific First 6s, 1922 

Georgia Carolina & Northern 5s, 1929 
Pennsylvania Water & Power 5s, 1940 


BAKER, WATTS & CO. 


Calvert and German Streets, 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





een a Co. Stock 

Lt. & Power Stock 
N.Y. & Westchester Ltg. 4s, 2004 
Brooklyn Union Gas 5s, 1945 
Hudson County Gas 5s, 1949 
Equitable Gas Lt. of N. ¥. 5s, 1932 


PATERSON & CO., 


Tel. 1965 Rector 20 Broad St., N. Y, 





Chicago & West Michigan 1st 5s, 1921 
ry o & North Mich. 1st 5s, 1931 
rand Rap. & West. ist 4s, 1946 
Funt & Pere arquette ist 4s, 1920 
Pere Marquette Ridg. Guar. 4s, 1955 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. ¥ 








Harwood Electric Company--.-.-......-.-- 5s 1989 
Diamond State Telephone Co... ......-.-- s 19438 
Chicago No. Ind. Ry-.--.---- 5s 19387 
Pittsburgh "& Westmoreland Coal-_----- 5s 1926 


Ort 


amp & Sons Ship & Eng. Bidg. 6.226 1929 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Indiana Ltg. Co. ist 4s 

South. Lt. & Tract. Co. 5s 

Quebec Jacques Cartier Elt. Co. 5s 
Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Elec. Co. Stocks 
Phelps, Dodge & Co. Stock 


LAMARCHE & COADY, 


Tel. 3669 Broad. 26.Broad St., N. Y 











We are Offering a 
6% Preferred Stock 
with a bonus of 40% Common Stock 


PRICE 95 AND ACCRUED DIVIDEND 


| and ower bi) oe emg a Gas,: Le cect Light 
er an raction Company, opera es- 
tablished properties. Pays eee 


nt earnings show an amount equal to twice 
the interest on Bonded Debt, Pref Stock 


Dividend and about 3% on the Common Stock. 
Circular on request. 


C. E. MACKAY & CO. 


Spectalists in Brooklyn and Long Island Securtétes 
Telephone, Rector 1297. 15 WALL ST.. N. Y. 


Stability of 


Street Railway Earnings 
Pamphlet upon request. 





iC. E. DENISON & CO. 


BOSTON and CLEVELAND 





OFFERINGS WANTED 


Danville Urbana & Cha i 1 
Decatur Gas & Elect. Co. vist 65,1 ‘ on oy 


5 coria Ligh ae: oc. By, Co 1st 4s, 1981” 
. Trust 5s, 1936 
qt & Power Co. Col. Tr. Ss, 1954 


eiwine V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3783. Keystone-Race 686 





Westchester Electric Ry. 5s, 1943 

ndusky Fremont & uthern 5s, 1936 
Kanawha & Hocking Coal & Coke 5s, 1951 
Detroit & Port Huron Shore Line 5s, 1950 


Jackson & Battle atx Traction 5s, 1923 


ey ag ts gt Py ae LP pom a mg ee 
y investin 
Great Western Sugar com. & =F gees stock 


LEONARD SNIDER & CO. 


Tel. 496 Rector 60 Broadway, N. ¥ 


Frederick County, Md., 4s 
Seaboard Air Line Ry. ‘Stamped 4s 
Baltimore El. Co. Stpd. 5s and. stock 
United Rys.& El. Co. of Balt. Secur. 


Nelson, Cook & Co, 


BANKERS 








WANTED 


Adirondack Electric Power Corporation 
Common and Preferred 


L. SHERMAN ADAMS 


Dealer in —— Securities 
50 CONGRESS ST BOSTOB 





FOR SALE 
New York & Hoboken Ferry Co. Gen. 5s 
South Jersey Gas. Elec. & Trac. 5s 
North Jersey St. Ry. 4s 


W. E. R. SMITH & CO. 


20 Bread Street New Y ork 











Norfolk & Western Divisional 4s 
Monongahela River (B. & O.) Ist 
Utah & Northern 4s and 5s 


a 
(ae 


5s 


Norfolk & Western, Pocahontas Coal & Coke Jt. 4s 
L. & N., Mobile & Montgomery 4s 
Michigan United Railway 5s 

Chicago & Western Indiana 6s 

Kansas City Railway & Light 5s 

Western Pacific 5s and Stock 

Missouri Pacific 5°% Notes 

Cuyahoga Telephone 5s 


____ Pennsylvania Co. 4s, 1952 


WERNER BROS. & S. & GOLDSCHMIDT 


Tel. 4800-3-2-3-4-5 Broad 
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Current Bond Inquiries. 





WANTED 


Evansville & So. Ind. Tract. 5s, 1937 
Louisville & No. Ind. Tract. 5s, 1925 
Louisville & So. Ind. Tract. 5s, 1923 
Glens Falls Gas & Elec. 5s, 1919 
Evansv. & So. Ind. Tract., com. & pf. 
Central Maine Power Co., common 
National Casket Co. stock 


FOR SALE 


Ann Arbor RR., com. & pref. 
Concord Maynard & Hudson stock 
Denver Union Water 5s, 1914 
Pneumatic Scales Co. 7s, 1917 
Rock Island So. Railway 5s, 1947 
Twin State Gas & Elec. 414s, 1926 


HOTCHKIN & CO. 


53 State St., Boston. 
Telephones 460, 461, 462 Main. 








1852 1912 


JAS. B. COLGATE & CO. 


36 Wall Street, New York 





A Safe Bond 


—TO YIELD— 
Over 5.409 


Tax Exempt in New York State 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 
NEW, YORK INSURANCE 00. 
STOCKS 


Hosmer, Risse & Webb 


te BROADWAY. NEW YORK 
"Phone Rector 4354-4355 , 





What Constitutes Good 


GAS & ELECTRIC 


Securities ? 


A portion of Babson’s Courses on 
Investments and Bond Salesmanship 
is given to a careful discussion of the 
different methods of analyzing this pres- 
ent day popular form of investment. 
Booklet fe-24 outlining this special 
course, sent aie on request. 


Educational Department 
Babson Statistical Organization, 
Wellesley Hills, Mass. 


Largest organization of its class in U. 8. 





Penn. RR. Co. Gen Frt. Equip. Tr. 4s 
ee age & Western Divisional 4s 

South. Ry. Co. 1st Cons. Mo 5s 
United Elec. Co. of N. J. ist tge. 4s 


BIOREN & CO. 


314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 





Fairmont Coal 5s, 1931 
Consolidated Gas. Elec. it. 
Consolidation Coal first & 
P RR. 5s, Class 
Carolina tral 4s, 1949 


Whelan, Duer & Lanahan 
BANKERS 


CALVERT BUILDING, BALTIMORE, MD 
New York and Baltimore Stock Exchanges 


& Pow. 014% 1935 
refunding. s, 1960 








Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1932 
Columbus Street Railway First 5s, 1982 

City & Suburban (Portland, Ore.) 4s, due 1930 
Portland Railway ist & Ref. 5s, 1930 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





Omaha Street Railway 5s, 1914 
Chattanooga Elec. Ry. 5s, 1919 
Western Ohio Railway 5s, 1921 
West Penn Railway 5s, 1931 
Baltimore Electric 5s, 1947 


MACKUBIN, GOODRICH & CO. 


Members of piteindais Stock Exchange 
110 E. German St. BALTIMORE, MD. 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK CITY 


—_——— 


Erie ist Consol. 7s 
New York State Railways Common 


MALCOLM STUART 


| 60 Broadway, Telephone 
NEW YORK, 155 Rector 

















THE LONDON CITY & 
MIDLAND BANK LIMITED 


Established 1836 








HEAD OFFICE, 5 THREADNEEDLE ST., LONDON,E. C. 
TELEGRAPHIC ADDRESS, CINNABAR, LONDON 





Foreign Branch Office, 8 


Telegraphic Address, Cinnaforex, London 


Finch Lane, London, E.C. 





SUBSCRIBED CAPITAL 
PAID UP CAPITAL 
RESERVE FUND 

DEPOSITS (31 Dec., 


1911) 


$95,741,700 
19,946,187 
16,951,568 
388,538,927 





THE BANK HAS OVER 700 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WALES 








SIR EDWARD H. HOLDEN, BART., CHAIRMAN 


| Tei. 7865-6-7-8-0 Hanover. 


WANTED 
Pierre, S. D., 3s 
Butte Water Co. 5s, 1921 
Peoria Water Co. 4s 
Birmingham Water Co. 5s 
York Hav. W. & P. Ist 5s, 1958 
Arizona Territory Bonds 
Portsm. Kittery & York 6s 
Meridian Lt. & Tract. 5s 
Portsm. Dover & York 414s 
Santa Fe Co., N. M., 5s & 6s 
East Liverpool Trac. & Lt.5s 


H. C. Spiller & Co. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street Boston 





Laclede Gas First 5s of 1919 

Laclede Gas Refunding 5s of 1934 
Missouri-Edison 1st 5s of 1927 
“—% se of St. Louis General 


Union Electric Light & Power ist 5s 
of 1932 


Union Electric Light & Power Re- 
funding 5s of 1933 


Dealt in by 


FRANCIS, BRO. & CO. 


D.R.Francis ) {(D. R. Francis Jr. 
J.H.Francis } (Established 1877) (C. H. Hiemens 
J.D.P. Francis) \J. 8S. Smith 


214 North 4th Street, ST. LOUIS, MO 





Duluth Edison 5s 

W.L. Douglas Shoe Pref. 

Denver Union Stock Yards 5s 

Union Elec. 5s & Pref. comp, oe 
Alton Water Works Co. 4's (Ill. 
Guanajuato Red. & Mines 6s & Stock 


- New pshire El. Rys. Com.& Pref.. 
F.W. MASON & CO. $8 St st,, 





WANT 
Houston Electric ist 5s, 1925 
Portland Railway ist & ref. 5s, 1930 
Om. & Coun. Bl. Ry. & Bdge 5s, 1928 
United Elec. Co. of N. J. 4s, 1949 


Strother, Brogden & Co. 


Calvert and German Streets 
BALTIMORE 





Members of Baltimore Stock Exchange 





Twin City 5s, 1928 

Carolina Central 4s, 1949 

Portland Railway ist & ref. 5s, 1930 
Houston Oil Dividend Ctfs., 1925 


WALTER KOPPELMAN 


Member Baltimore Stock Exchange 
205 E. German St. BALTIMORE, MD. 


International Nickel Securities 
Securities 





~ 





nt Powder 
Union Ry. of N. Y. 5s, 1942 
Y.& J. Telephone Co. 5s, 1920 
Brooklyn City R. - Stoc 


ge 
Tilford 
Bank ee rust Co. Stocks 


S. H. P. PELL & CO. 
Members New York Stock Exchange 

Dealers in Unlisted and Inactive Securities 

37 Wall St.. N. Y. 


Aurora Elgin & Chic. Ref. 5s, 1946 
Bloom. Dec. & Champ. 5s, 1940 





Wilkinsburg & ogg itts. 5s, 1929 
Central Market St. Ry. 5s, 1922 
East Pennsylvania R _ 4s, 1958 


HEARD & DARE 


vegas BLDG., PHILADELPHIA 
OSCAR R. DARE WILLIS 0. HEARD 





STANDARD OIL 
Subsidiaries 
Gilbert Eliott & Co. 


Specialists 











| 


37 Wall St.,.N.Y. Tel. Hanover 6110 
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Gaante d. 


DOOR MAN AND OFFICE HELPER. 


Present employer seeks good connec- 
tion for faithful and reliable employee, 
whom he will highly recommend. Ad- 
dress DOREMUS & MORSE, 50 Pine St. 


unenemeninell 


———— 











Financial 


LADD & TILTON BANK 


PORTLAND, OREGON 

Established 1859 

Capital Fully Paid - - - $1,000,000 

Surplus and "Undivided Profits $800, 000 
OFFICERS. 

W. M. Ladd, President. _ = Heward, Asst. Cash. 


E. Ceokin Ceokingham, V.-Pres. Ae aw Asst. Cashier. 
W. H. Dunkley, Cashier. M. Cook, Asst.Cash 


Taterest paid on Time Deposits and Savings Accounts. 
Acseunts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 














Adrian H.. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 556 WILLIAM STREET, 
Corner Pine Street. 





1850 1913 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Titie Gu.&Tr.Co. 
WM. H. PORTER, Banker. 
BD. TOWNSEND, Pres. Imp. & Traders Nat.Bk. 


Good ae whether experienced in life insurance 
er not, may make direct contracts with this Com- 


pear. for a —_-y territory if desired, ani secure 
an inoeme for tne 


interest 
Address the may om 4 at its Home Office. 
No. 377 Broadway, New Yerck ity. 











NOW READY 


FINANCIAL REVIEW 


1912 ISSUE 


A Year Book of Financial Information 
300 Pages 
Comprehensive Statistics for a Series of Years 
CONTENTS 

Retrospect of the Year 1911. 

Listings of New Securities. 

Bank Clearings. 

Record of Transactions on Stock Exchange. 

Business Failures in United States. 

Daily Rates for Call Money in 1911. 

Weekly Range of Money Rates. 

Yields of Leading Crops. 

Anthracite Coal Production. 

Gold and Silver Production. 

Silver Quotations from 1837 to 1912. 

British Trade and Finances in 1911. 

United States Imports and Exports. 

Daily Prices of Foreign Exchange. 

United States Debt and Securities. 

Prices of State Securities. 

Railroad Statistics. 

Monthly Range of Prices. 
Stocks and Bonds—At New York Stock Ex- 
change for five years, viz.: 1907, 1908, 1909, 
1910 and 1911, and at Boston, Philadelphia, 
Baltimore and Chicago Exchanges for year 1911. 

Dividends—1902 to 1911 inclusive. 

Reilway a and Industrial Section 


ruary 1912 issue of on: apertens p pub- 
ad ang (190 pages) is bound up with the Review 


TERMS: 
Price of the Review, bound in cloth 
, Postage 20 cents. 


Commercial & Financial Chronicle 
138 Front Street, New York. 


Copies may also be had at 513 Monadnock 
Blk., Chicago; Edwards & Smith, 1 Drapers’ 
Gardens, andes. 








trust Companies. 





SS 


Title Guarantee & Trust Co. 


176 BROADWAY, 


350 Fulton Street, JAMAICA 
167 Jackson Ave., L. I. CITY 





MANHATTAN 


175 Remsen Street, 
196 Montague 8t., 


Statement at Close of Business June !4th. 1912 


BROOKLYN 











RESOURCES. LIABILITIES. 
City of New York Bonds (Mar- IED, sin, cian Ale e.ctiimitnin « asineiasiee $4,375,000 00 
ED WED dadnus ts cai ction aebiiiinii $522,612 60 | Undivided Profits and Surplus__ 12,095,946 26 
Other Stocks and Bonds, Mar- Amount Due Depositors.-_-___-_.- 29, (335 ‘676 65 
I as 6,422,177 34 | Officers’ Checks __.__.-.-_.... 582,914 17 
Bonds — a en ER ee 12,464,836 06 | Unpaid Dividends_____.._ ___-_- 165 
nD APO os ain cmp chpniin bien »215,896 31 | Reserved for Taxes___-_____--.- 162,109 95 
Sentios pooh New York, Accrued Interest........._. -- .715 
Brooklyn and Jamaica, &c___ 2,286,364 06 | Accrued Expenses .....______.- ,942 
Accounts Receivable _._...___- 231,160 97 
EE SE tee 221 48 
PEEING TROON... .ncccneccace ,059 93 
Loans on Collateral __.....___- ,849,804 26 
Cash on Hand and in Banks___. 8,431,337 11 
ED nd cad. a 1,000 | 
$46,858,470 02 $46 ,858 ,470 02 
TRUSTEES. 
Frank te! Ranald H. Macdonald Frederick Potter 
Edward T. Bedford James H. Manning Charles Richardson 
Charles S. Brown Edgar L. Marston Henry Roth 
Julien T. Davies William J. Matheson Cornelius Vanderbilt 


bert W. deForest 


Charles Matlack James Speyer 
Will 








Robert Goelet iam A. Nash Sanford H. Steele 

Martin Joost William H. Nichols Archibald D. Russell 

Augustus D. Juilliard Robert wh Paul M. Warburg 

Clarence H. Kelsey Charles A. Peabody Ellis D. Williams 

James D. Lynch William H. Porter Louis Windmuller 
Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912 
The Trustees, in conjormity with the Charter of me Coane: qutents the following statement oj iis sities on the 
st o 
The Company's business has been conjined to marine and inland transportation insurance, 


Premiums on such risks from the Ist January, 1911, to the 3lst December, 1911-............--.-.- $3, 653, ,325 18 














Premiums on Policies not marked oft Ist January, 1911...............--.----------.--------- 3,680 37 
Total Pra. < écincdcbdcsndiacaccecosdvaniecannddscncbticocccocccoesesoeesbsebooreneues $4,527 ,005 55 
ee 
Premiums marked off from January Ist, 1911, to December 3lst, 1911...-...-.-------.--------- $3,773,578 23 
ae on the eaventanents - Oe Gompeny poouves Gung the cumbaig: 897 54 
nterest on Deposits in Banks and Trust Companies, etc........------.. 
Rent received lose SED GE PE ndnecenccencccbtasecsvacesbes 153,167 66 526,692 93 
SS 
Losse i i es ce el lel $1,385,386 46 
a ‘Leen DT ind écembhenadbecendbhadaameennoseee $220,704 52 ; 
I oe lin 6 od ween diamiin amwiian ome 205,151 34 425,855 86 a 
| $959,530 60 
 ertene of Prebas. ... onside, :abisediiibhnd wkediiiiins so ileanietneitiianeninin $196,936 89 
Expenses, including officers’ salaries and clerks’ compensation, stationely, advertise- 
TRSRED, GER c co cdccccancseseewoceocepvccccasebassouecéceccsocesécsedegeéeossoe 


570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the sixth of February next. 
The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or theig 
legal representatives, on and after Tuesday the sixth of February next, from which date all interest thereon 
will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 31st 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates wiil be 


day t th of May btext. 
issued on and after bes oy fh gs Board, ay G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, 


BACON, 
FRANCIS M. BAC GLEMENT A. GRISCOM, 


CHARLES *. are: 
DALLAS B. 


ERNEST e Ais, ANSON W. GEORG E Ww. QUINTARD, 

VERNON H. BROWN, THOMAS H. HUBBARD, ANTON A 5 QUIN 

WALDRON P. BROWN, LEWIS CASS LEDYARD JOHN J. SK 

JOHN CLAF CHARLES D. LEVE ERC, DOUGLAS ROBINSON, 

GEORGE C. RK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 

CLEVELAND H. DODGE, GEORGE. H MACY. ALL WILLIAM SLOANE, 
ELIUS ELDER r, ; 

RIOHLA OF. NICHOLAS F. PALMER, WILLIAM A. STREET 


RICHARD H. EWAR 
RELIN} HENRY PARISH 
PHILIP A. 8, FRA ADOLF PAVENSTEDT. 


President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PA NS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President 
JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 


GEORGE E. TURNURE. 





LIABILITIES. 
Estimated Losses and Losses Unsettled 
in process of Adjustment... ....-.---. 
Premiums on Unterminated Risks...--.-. 


ASSETS. 
United States and State of New York 
Bonds 


$2,310,027 00 
$700,000 00 753427 33 


ad Bank BEOekS.. . --ccecesecocccesce 1,777,900 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads. ........ ee on. nt dsehahancnouse 267 ,092 05 
Other Securities ....----.-«-.--------- 220,020 00 | Return Premiums Unpaid....-....-.--- 09,742 16 
Special Deposits in Banks and Trust or ae... Lc nimceoeneecnoues 57,512 16 
Companies .<c-ccccocesesescccceso 1,000,000 00 | Re-insurance Premiums, -.-.......------ 183 ,599 07 
Real Estate cor. Wall and William Stree Claims not Settled, “Including Com pen- 
and Exchange Place, vee offices 4.350.496 O41 -' GERROR, CBO ccccsocqwewesnescescoses 69,104 08 
nee Se ‘of Staten Island ¢ La f nts?) gis’ 000 00 Certificates of Profits Ordered Redeemed, 22,471 29 
r wsof1887) 75,000 00; Withheld for Unpaid Premiums-.--.-. ; 
ME ing body — cucsémeebbbedneadées 8.136 00 | Certificates of Profits Outstanding...... 7,401,390 00 
Bills Receivable _..------.--.--.----- a4 ,304 23 


Cash in hands of European Bankers A 














losses oneer policies payable in 

foreign COUNEIIOS.. ccc cccccscescccece 203 ,603 36 
Cagh im BORK... cccceccescocccesecess 930,321 99 
New York City Revenue Bonds--......- 450,000 00 

$13 465,923 62 $11,174,365 14 

— perry | 

Thus leaving a balance of..-.....-.------- os i eas eeececee nA - “. coeecceccoocceseses a — 4 

erest on Bonds on the 3lst day cf December Oeetes hos ccksdhadbodéesbn 41, 
yee a Ragen the 3lst day of December, 1911, amounted to.......----.--..------------------ 21,970 46 


Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
1911, amounted to 
Unexpired re-insurance premiums on the 


214,367 00 
3lst day of December, 1911, amounted to 096 43 





rance Department has estimated the value of the Real Estate corner Wall and 
oo The item Streets and Exchange Place in excess of the Book vars given above, at......-.-. 450,573 96 
And the property at Staten Island in excess of the Book Value, at_--.-.--.--.------------ ,700 00 

The Market Valu e of Stocks, Bonds and other Securities on the 31st day of December, 1911, ex- 
ceeded the Company’s VERMIN DE. Jedd, chbhbibwdderarecvoccedinhtbhboctbhnidiiniths+es 1,588,635 62 








On the basis of these increased valuations the balance would be...-.-.----.-------------------- $4.755,780 75 
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Grants Annuities. 


pe estate owned. 
ortgages oyned 
sias* secured 


CHARTERED IN 1830. 


NEW YORK LIFE INS. & TRUST CO. 


B32 WALL ST., NEW YORK. 


Accepts Trusts created by will or otherwise. 


Property as Agent for the owners. 


after ten days’ notice. 


Manages 


Allows interest on deposites payable 
Legal Depository for Executors, 


Trustees and Money in Suit. 





ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 


OR OTHER PUBLIC TRUSTS. 


STATEMENT 
At the Close of business on the 14th day of June, 1912. 


RESOURCES 


Stock andfbond investments, viz.: 





Public securities, market value... $1,515, of 54 


Other securities, market value. . 


ills 


— omen gg 3 046, "700 00 
a yd fle secured 
Y 45,126. 981 59. 
82 105 30 | 


12,457 
is 99 
467 £0 








i sve.s0e 33 | 
000 00° 


LIABILITIES 
Capital DOOR... n woncdeesenaaueee 
Surplus, including all undivided 
ITI cick. os anus tp oan oo aio oh uh Geena 
Reserved for taxes.............. 
Preferred deposites__$3,300,699 24 
_ Deposiiee not pre- 
i lis ate icin es 31,8$2.161 73 
Due trust compan 


$1,000,000 00 
4,227 £42 83 
44,387 00 





banks and bankers 128,461 32 
Total Eoposites askin 35,321,322 29 
— account in- 
Les $488,029 36 








i - , Tae 200 ,000 00. Life insurance...... 375,786 9@ 
‘Suspense account___$180,5$2 76 DEE. onaanaece 2,5£0,559 63 
Accrued in t no Contingent account. - 6,875 63 
GNGNOE Cesc S.k 79,913 82 60.506 58 — interest not 49.563 oF 
. nveread ..-.-...-- ° 
. , ' 3,470,825 11 
$44,064,077 23 $44,064,077 23 


HENRY PARISH, President. 


WALTER KERR, 1st Vice-President. 
» 2d Vice-President. 


HENRY PARISH JR. 
S. M. B. HOPKINS, 34 


Vice-Prestdent. 


ZEGER W. van ZELM, Secretary. 


IRVING L. ROE, Ass’t Secretary. 
J. LOUIS van ZELM, Ass’t Secretary 


JOHN O. VEDDER, Ass't Sceretary. 


Charies G. Thompson, 
Henry Parish, 
Frederic W. Stevens. 
Stuyvesant Fish, 
Edmund L. Baylies, 
George S. Bowdoin, 
Henry C. Hulbert, 
Henry A. C. Taylor. 
Cc. O’D. Iselin, 


TRUSTEES. 
W. Emlen Roosevelt, 


H. Van Rensselaer Kennedy, 


John Jacob Astor. 
Joseph H. Choate, 
Samuel 


Thorne, 
Joho L. Cadwalader, 
Augustus D. Juilliard, 
Henry Lewis Morris, 
George G. De Witt 


Cornelius Vanderbilt. 
John McL. Nash, 
John Ciafiin, 
Cleveland H. Dodge. 
Thomas Den 
Lincoln Crom well. 
Paul Tuckerman. 
Eugene E. Osborn, 
Walter Kerr. 




































































































































































CENTRAL TRUST COMPANY 


OF NEW YORE 
54 Wall Street 


Statement of Condition June 14, 1912 


RESOURCES | LIABILITIES 
Bonds and Mortgages__ $1,569,328 95 Capital Stock_________ $3 ,000 ,000 00 
Public Securities, Mar- | I wo oc oe cn ener ennai 15,000,000 00 
ket value_..._._._____ 5,542,881 25 | Undivided Profits__._. 2,110,623 53 
Other Securities, Mar- I, om echo 101,425,301 59 
ket value__________ 24,414,147 41 | Reserved for Taxes___ 192,499 80 
No ol ew et 51,010,628 14 | Accrued Interest_____ 1,226,602 53 
Real Estate__________ 1,007,208 87 Secretary’s Checks_-_- 4,493 27 
Cash in Banks________ 29,438 ,047 43 
Cashin Vault_________ 9,338,182 40 
Accrued Interest______ 639,096 27 
Ein Si bee van $122,959,520 72! Total_..._._______ $122 959,520 72 
OFFIGERS 

















JAMES N. WALLACE, President 


E. FRANCIS HYDE, Vice-President 


BENJAMIN G. MITCHELL, 


Vice-President 


MILTON FERGUSON, Secretary 


FRANK B.SMIBT, Assistant Secretary 


DUDLEY OLCOTT 2d, Vice-President 
GEORGE W. DAVISON, Vice-President 


C. P. STALLKNECHT, Assistant Secretary 
























































Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 


North. States Pow. Co. 


Pref. & Com. 


Ark. Val. Ry. Lt. & Pow. Co. Pref. 


JAMES N. WRIGHT & CO 


DENVER, COLO. 


Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


Mangum Electric 5s 


George B. Atlee & Co. 


BANKERS 


ee) 





Financial, 





TO THE HOLDERS OF 
Fifty-Year 4% Collateral Trust 
Gold Bonds 


OF THE 


International Traction Company 


YOU ARE HEREBY NOTIFIED that the 
semi-annual interest on the aforesaid bonds 
which matured on the first day of July, 1911, 
will be paid to the holders thereof upon presen- 
tation of the coupons representing the same at 
the office of Messrs. J. P. Morgan & Co., 23 Wall 
Street, New York, on or after the first day of 
July, 1912, together with 5% interest thereon 
from said first day of July, 1911, to the first day 
of July, 1912. 
Dated Buffalo, June 28, 1912. 
INTERNATIONAL TRACTION COMPANY, 
THOMAS PENNEY, President. 





TO THE HOLDERS OF 
Fifty-Year 4% Collateral Trust 
Gold Bonds 


OF THE 


International Traction Company 


The Committee acting under the Bondholders’ 
Agreement dated June 21, 1910, and the Sub- 
stituted Bondholders’ Plan dated March 22, 
1912, announces that more than 99% of the 
above-mentioned bonds has been deposited under 
said agreement and substituted bondholders 
plan, and that it has made the necessary arrange- 
ments for an advance to the holders of certificates 
of deposit issued for the Fifty-Year 4% Collateral 
Trust Gold Bonds of the Traction Company de- 
posited with the Committee of the interest due 
July 1, 1912, on the bonds represented thereby. 

Such interest will be advanced to the holders 
of certificates of deposit issued by the Committee 
upon presentation thereof at the offices of J. P. 
Morgan & Co., 23 Wall Street, the Depositary 
under the agreement; the Manufacturers’ & 
Traders’ National Bank, Buffalo, New York, or 
the United States Trust Company, Louisville, 
Kentucky, Sub-Depositaries, on or after July 1, 
1912, for the proper endorsement of such advances 
thereon. 

Dated New York, June 28, 1912. 


ROBERT L. FRYER, Chairman. 
THOMAS DEWITT CUYLER, 
LEWIS CASS LEDYARD, 
THOMAS E. MITTEN, 
CHARLES STEELE, 
Committee. 


A. H. GILLARD, Secretary, 
23 Wall Street, New York. 
FRANCIS LYNDE STETSON, 
Counsel to the Depositary. 
PHILBIN, BEEKMAN, MENKEN & 
GRISCOM, Counsel to the Committee. 





—— 





Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 





JAMES PARK & CO. 


CBRTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England ° 


AUDITORS FOR FINANCIAL 
TIONS, INDUSTRIAL 


em: INSTITU- 
MINING COMPANIES 





119 8. Fourth &8t. 


Philadelphia 





Investigations, Financial Statements, 
Periodical Audits and Accounting 


JUNE 29 1912.] 





 - 








Bank Statemetits. 


Pee Om 


REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 14th day of June, 1912, 
RESOURCES. 

Stocks and bonds, viz.: 
Public securities, market value 
Other securities, market value 
Real estate owned 








RBS $1,010 00 
4,815,430 74 
00 





Loans and discounts secured by bond and 

mortgage, deed or other real estate col- 

PE iitiweackoesactaes ceeaaeles did ain 5,000 00 
Loans and discounts secured by other col- 

Bit ws ts os cp abit ae a atnale Het 11,288,427 23 
Loans and discounts without collateral... 10,263,353 36 
CQ Cn ccwccuctiil in SGML ole 23 94 
Due from trust companies, banks and 

IPG ait in, cin eensthivtiteinal al auibiniinent Aaa 1,358,768 74 
Specie _...-.- ine taba ties duck tele av ates 4,480,926 56 
Legal tender notes and notes of national 

i. . cwatkvdni otinentnagedwake 1,877,451 00 
I as cuiish a: cs tn nn axed acdsee aidiammihinaninin 9,116,905 17 
Other assets, viz.: 

Accrued interest, not entered......-.- 63 .800 00 

BOs conc csncsstiitbtinisotis $44,171,096 74 

LIABILITIES 
GR wo nccccssssbousbhsseanece $1,500,000 00 
Surplus, including all undivided profits.. 6,324,699 24 
ee Grin... nscconcunsesscees 1,132 00 


Due New York State Sav- 

ings Banks $3 ,961,168 89 
Deposits not preferred... 20,701,423 94 
Due trust companies, 

banks and bankers.... 11,651,539 57 


OG ELL A Wa coc ccccasoscecna 
Other liabilities, viz.: 
Cashier’s checks out- 





36,314,132 40 








SE So $3,033 10 
Acerued interest not 
Cee. ~ enadsaes oe 28,100 00 
31,133 10 
BOn « 600 < cunttdicbehtteccctdsede $44,171,096 74 


State of New York, County of New York, 8s.: 

WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of The Bank of America, a Bank 
located and doing business at Nos. 44 and 46 Wail 
Street, in the City of New York, in said county, being 
duly sworn, each for himself, says that the foregoing 
Report is true and correct in all respects, to the best of | 
his knowledge and belief, and they further say that the 
usual business of said Bank has been transacted at the 
location required by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended), and not elsewhere; 
and that the above report is in the form prescribed by 
the Superintendent of Banks, and is made in compliance 
with an official notice received from him designating 
the 14th day of June, 1912, as the day as of which such 
report shall be made. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

Severally subscribed and swern to by both deponents 
the 21st day of June, 1912, before me. 

[Seal of Notary.] B. DENZLER, 

Notary Public, Kings County. 
Oertificate fled in New York County. 


Financial 











MUNICIPAL 4% 

RAILROAD ot BONDS 

cornPoraTion ) 6% 

Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Boston 





Nevada-California Power 
Company 6s 
Net earnings, after operation, 1911, 
More than 314 times 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Perter & Company 


Denver Colorado 














Rotices. 


MILWAUKEE & LAKE WINNEBAGO RR. CO. 
First Mortgage 6% Gold Bonds, due ist July, 
1912, will be paid on presentation, with full 
interest to maturity, at the Agency, Bank of 
Montreal, No, 64 Wall Street, New York. 

C. W. GARDNER 


Comptroller. 
Minneapolis, Minn. 
June 14, 1912. 























Crust Companies. 





CHARTERED 1864 





UNION TRUST COMPANY 
OF NEW YORK 


80 BROADWAY 


FIFTH AVENUE BRANCH, 425 FIFTH AVENUE, CORNER 38TH STREET 
PLAZA BRANCH, 786 FIFTH AVENUE, CORNER 60TH STREET 





Statement of Condition June 14, 1912 








Resources Liabilities 
$5,947,626 50 Public Securities at market value | Capital Stock._._......_______.. $1,000,000 00 
15,863,906 91 Other Securities at market value | Surplus & Undivided Profits.____. 7,813,692 41 
769,050 00 Bonds and Mortgages 
DOOREIES... «0c cops bweineniads dina 69,796,536 13 
mete os me ter og Fixtures—Plaza Secretary’s Checks. ...-.-.....-- 307,713 26 
Branch Interest Accrued_.............-- 723,391 15 
34,088,758 72 Loans on Collateral Taxes and Expenses Accrued_.___. 87,794 90 
3,959,361 84 Bills Purchased 
8,168,318 33 Cash in Vault 
8,039,952 06 Cash in Bank 
2,268 38 Cash Items 
19,263 50 Taxes paid in advance 
397,147 14 Interest Accrued 
1,531 42 Overdrafts 
56,943 05 Advances to Trusts 
$79,729,127 85 


H. Van Rensselaer Kennedy 


W. Emlen Roosevelt 
Augustus W. Kelley 
N. Parker Shortridge 
Charlies H. Tweed 
James Speyer 
William Woodward 
John V. B. Thayer 
Walter P. Bliss 
Frederic deP. Foster 


AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-President 
EDWARD R. MERRITT, Vice-President 
W.McMASTER MILLS, Vice-Prest. 





$79,729,127 85 
TRUSTEES 

Amos F. Eno 
James Gore King 
Edwin G. Merrill 
M. Orme Wilson 
V. Everit Macy 
W. H. Nichols Jr. 
Frank Trumbull 
Ernest Iselin 
Richard Delafield 


OFFICERS 
EDWIN G. MERRILL, President 
CARROLL C. RAWLINGS, Vice-Prest. & Tr. Off 
HENRY M. POPHAM, Secretary 


T. W. HARTSHORNE, Asst. Secretary 
Plaza Branch HENRY M. MYRICK, Asst. Secy. 5th Ave. Branch 





7. ae” 








T#E FQUITABLE 


Se 





TRUST COMPANY 





OF NEW YORK 





37 WALL STREET 


COLONIAL BRANCH, 222 BROADWAY 
FIFTH AVENUE BRANCH, 618 FIFTH AVENUE 


LONDON BRANCH, 95 GRESHAM STREET, E.C 
PARIS BRANCH, 23 RUE DE LA PAIX 





REPORT AS MADE TO THE BANKING DEPARTMENT 
at the Close of Business June 14th, 1912 


RESOURCES. 




















LIABILITIES. 
Stock and bond investments, viz.: Comte) GOO ik. 6 icin tsicnbaken $3,000,000 00 
Public securities, market value. $6,341,360 71|Surplus, including all undivided 
Other securities, market value. 21,846.875 86| profits ______________--_----- 10,639,515 44 
Real estate owned. ............. 3,633,307 13; Unpaid dividends; reserved for | 
Mortgages owned ___....._...-_- 4,696,388 00; taxes, &c..___._.__.....---- 257 549 67 
Loans secured by bond and mort- Preferred deposits_$10,912,972 33 
gage, deed, or other real estate Deposits not pre- 
DEE and nen no eo ocumsda we 173,520 00 dee 63,105,206 12 
Loans secured by other collateral. 36,515,526 49| Due trust compa- 
Bills purchased not secured by nies, banks and 
DE od.ccccoshnumnnenel 5,075,843 76| bankers _____-- 12,752,531 70 
PWEEEREND aléLindens hulle dmiobe 4,877 07 86,770,710 15 
Due from trust companies, banks }Other liabilities, viz.: 
St Wc ocnccceneneneens 16,509,584 14) Officers’ checks 
DD dcv#cheus cee ceanmemiinmnins 7,133,955 31 outstanding - $167 06 
Legal-tender notes and notes of Mortgages on real 
i ie .. .. cuiuimmibutomio 490,050 00 estate owned. 2,000,000 00 
Gale MOR s oS Ss SSeS SESS 32,151 36; Accounts payable 169,108 47 
Other assets, viz.: Accrued interest 
Unadjusted accounts $43,023 77 entered ___.. 255,107 48 
Accrued interest en- Accrued interest 
Gg A i A ag pe 526,692 67 not entered_. 72,953 00 
Accrued interest not 2,497 .336°01 
ee 142,955 00 
712,671 44 
BUG kcecccccccsodsneadnuns re ei os mechani mene $103 ,165,111527 
OFFICERS 
ALVIN W. KRECH, President HERMAN J. COOK, Asst. Treasurer 
HENRY E. COOPER Vice-President CARLETON BUNCE, Asst. Treasurer 
FREDERICK W. FULLE, Vice-President GEORGE M. STOLL, Asst. Treasurer 
HEMAN DOWD, Vice-President JOSEPH N. BABCOCK, Asst. Secretary 
LYMAN ria Vice-President WILLIAM J. ECK, Asst retary 
A. LUDLOW KRAMER, Vice-President LAWRENCE SLADE, Asst. Secretary 
-H. ME CER WALKER, Treasurer DUNCAN P. SOUIRE Asst. Secretary 
*-RICHARD R. HUNTER, Secretary ROLAND P. JACK » Trust Officer 
TRUSTEES 
Charles B. Alexander Depas DeWitt Cuyler Otto. H. Kahn 
Albert B. Boardman William A. pay Alvin W, Krech 
Harry Bronner Frederick W. Fulle Leonor F. Loree 
Urban H. Broughton Robert Goelet Chas. G. Meyer 
Henry R. Carse . Edwin Gould George Welwood Murray 
obert C. Clowry arry B. Hollins Ralp Peters 
ory E. Thomas H., Hub inslow S. Pierce 
Frederic R. Coudert enry E. ntington Albert Strauss 
aul D. Cravath dward fT, Jeffery William H. Taylor 
William H. Crocker 





radish Johnson 


Henry Rogers Winthrop 
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Bank Statements 





Fifth Avenue Branch, 
Sth Ave. & 43d St. 





Guaranty Trust Company 
of New York 


28 Nassau Street 


Oondensed Statement, June 14, 1912 


RESOURCES 
ener er ep eet EERE EEE Eee 


Bonds and Mortgages .......... 239,500.00 
Public Securities ..............  17,464,304.70 
Other Securities ...............  44,180,930.01 
Loans and Bills Purchased. ~seeeee 95,877,417.00 
Cash on Hand and in Banks. ... .. 36,670,502.86 
Exchanges for Clearing House... . 6,262,120.90 
Foreign Exchange ............. 27 ,904.075.27 
Accrued Int. and Accts. Receivable. 1,064,732.21 
$232,037 ,395.53 
LIABILITIES , 
Surplus .. 1... cece wees cence 18,000,000.00 
Undivided Profits .............. 4,251,946.80 
Outstanding Treasurer’s Checks. . . 6,895,084.09 
Accrued Interest Payable ........ 1,559,444.94 
Reserve for Taxes and 262,182.00 
Foreign POU 8 No Gd beac be 00 18,197,047.36 
Deposits ..........eeeee200.+. 177,871,690.34 
$232,037,395.53 
Directors 
Levi P. Morton, Chairman 
Charles H. Allen Daniel Guggenheim Samuel Rea 
George F. Baker Alexander J. Hemphill Danie! G. Reid 
Edward J. Berwind Walter S. Johnston John D. Ryan 
Urban H. Broughton Augustus D. Juilliard Thomas F. Ryan 
Edmund C. Converse Thomas W. Lamont Charles H. Sabin 
T. De Witt Cuyler Edgar L. Marston William D. Sloane 
Henry P. Davison John R. Morron Valentine P. Snyder 
somes - — Gates ym _— a. Vendernit, Jr. 
. Goe Charles eabody a i 
George J. Gould William H. Porter Albert H Wee” 
Officers 
Alexander J. Hemphill, President Charles H. Sabin, Vice-President 
Max May, Vice-President L. B. Franklin, Vice-President 
W. C. Edwards, Treasurer E. C. Hebbard, Secretary 
F. J. H. Sutton, Trust Officer Robert H. Cox, Mgr. Bond Dept. 
F. C. Harriman, Asst. Treasurer 
W. F. H. Koelsch, Asst. Secretary Walter Meacham, Asst. Secretary 
J. 1. Burke, Asst. Secretary N. D. Putnam, Jr., Asst. Secretary 


G. W. Williamson, Asst. Secretary 


Deposits, June 7, 1911 ......$144,728,099 
Deposits, June 14, 1912...... 177,871,690 


London Office, 
33 Lombard St., E. C. 


$2,373,812 58 




















THE 


Peoples Trust Company 


BROOKLYN, 


STATEMENT OF CONDITION JUNE 14, 1912 


RESOURCES 
ew York State and City Bonds... $1,242,755 00 





ee? Te 4,545,957 88 
Bonds and Mortgages__._.__..__| 1,249,684 00 
Time Loans and Bills Purchased_. 6,112,576 12 
a ee, ry i 3,797,808 19 
Cash and Due from Banks._______ 5,659,501 71 
ee 577,755 25 
Accrued Interest Receivable._.____ 108,928 12 

$23,294,966 27 








NEW YORK 

LIABILITIES ) 

RR SRO Ie ae alin oe $1,000,000 00 
Surplus and Undivided Profits.... 1,710,099 90 
Reserved for Taxes and Expenses- 28,616 02 
Unpaid Dividends__..._._______-_- 597 00 
ER ee 20,468,222 14 
Accrued Interest on Deposits- -- - - 87,431 21 
$23,294,966 27 


MEMBERS OF THE NEW YORK OLEARING HOUSE 








REPORT OF THEFCONDITION OF THE 


Corn Exchange Bank 


at the close of business on the 
14th day of June, 1912 


RESOURCES. 
Stocks and bonds, viz.: 





Public securities, market value__...__._ $476,616 22 
Other securities, market value__..___. 4,438,214 82 
Be ee I ecnncincconcactmena 2,824,792 14 
SOE WUE en cb cwcchépacnceccan 1,132,000 00 
Loans and discounts secured by bond and 
mortgage, deed or other real estate 
SEY dithincn cn cinentyiiens mine bin aah 633,664 87 


collate 24,653,127 13 
Loans and discounts without collateral... 17,113,027 98 
Overdrafts, secured and unsecured... _ 5,410 04 
Due from trust companies, banks and 














i Nl ed bo ad ici ei a 2,077 ,241 45 
Gili dian nen ean anbaaieainensatdnen men 8,256,838 64 
Legal-tender notes and notes of national 

sa sidercentlh ce denen eileen ashi ates atch dha 5,870,702 00 
Cash items (including exchanges 

checks for next day’s clearings) - .. .-. 8,776,366 27 
Other assets, viz.: 

Accrued interest not entered........ 112,761 57 

at 6 Wits die one $76,370,763 13 

692 LIABILITIES. 

RT Rp SOI. KE. AIP ES $3 ,000 ,000 00 
Surplus, including all undivided profits... 5,689,784 55 
iT Ha St ee 932 00 
Preferred deposits... ..... $2,945,311 10 
Deposits not preferred _ _._58,786,696 12 
Due trust companies, banks 

4. b PE Ee 5,438,380 63 

et Sr. os ceases wbeo tte 67,170,387 85 
Other liabilities, viz.: 

Cashier’s checks out- 

a $484,142 73 
Accrued interest not en- 
RMSE RE F 25,516 00 
509 ,658 73 
yy RG ae $76,370,763 13 


State of NewfYork, Countyfof§—NewfYork, ss.: 

"@ WALTER E. FREW, President, and FRED’K T. 
MARTIN, Cashier, of The Corn Exchange Bank, a 
bank located and doing business at No. 13 William 
Street, in the City of New York, in said county, 
also several locations in the City of New York as 
approved by the Superintendent of Banks, being duly 
sworn, each for himself, says that the foregoing report 
is true and correct in all respects, to the best of his 
knowledge and belief; and they further say that the 
usual business of said bank has been transacted at the 
location required by the banking law (Chap. 2 of the 
Consolidated Laws, as amended) and not elsewhere; 
and that the above report is in the form prescribed by 
the Superintendent of Banks, and is made in compli- 
ance with an official notice received from him, desig- 
nating the 14th day of June, 1912, as the day as of 
which such report shall be made. 


4 WALTER E. FREW, 


President. 
FRED’K T. MARTIN, Cashier. 


Severally subscribed and sworn to by both depon- 
ents the 21st day of June, 1912, before me. 
z (Seal of Notary.] WM. M. BUCKLEY, 
Notary Public, No. 42, Kings County, N. Y. 
Certificate filed in New York County, 21. 





“—" REPORT OF THE CONDITION OF 


THE NATIONAL NASSAU BANK 
OF NEW YORK 


at the close of business June 14th, 1912: 





Loan Se $10,522,791 75 
and discounts--_-.-...--.---.-- : : 
Due from banks and bankers -.- -- - 1,808,658 29 
EO ee ee. TT 3,403 17 
tJ. S. bonds to secure circulation.... 100,000 00 
Other investments... --.-.-.-.------ 77,852 8&6 
Foreign exchange-.-----.--------- 51,424 77 
Exchanges for next a Me clearings 557,764 02 
Redemption fund with U.S. Treas. 5,000 00 
Due from U.S. Treasurer. ------- 138,000 00 
Cash ip vault... ....-<<c-cceee-ae 3,023,520 93 

$16,288,415 79 

LIABILITIES. 

Caniteal .ctOG a occ ces conccccun- $1,000,000 00 
Surplus and undivided profits - - - - 475,630 85 
Ciroulatio® .... .<.-<2<<0<e----- 97,700 00 
Cashier’s checks --.-..-..-.---------- 35,625 97 
SEED cana ctscodecedececes 4,679,458 97 





$16,288,415 79 


OFFICERS. 
EDWARD EARL, President. 
John Munro, Vice-President. | 
Lawrence H. Hendricks, Vice-President. 
Henry C. Miller, Vice-President. 
Newton D. Alling, Vice-President. 
Arthur W. Gilbart, Cashier. 
H. P. Sturr, Asst. Cashier. — 
G. L. Thomas, Asst. Cashier. 


DIRECTORS. 
Samuel R. Weed, Augustine J. Smith, 
John Munro, F. Monroe ~~ ah 
Henry C. Miller, Arthur Coppell, 
Edward Earl. 
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Member New York Clearing House Association 


Condensed Statement of Condition at Close of Business, June 14, 1912 


RESOURCES 
Bonds and Mortgages 
Bonds and Stocks 
Time Loans and Bills Purchased 
Demand ans 
Cash on Hand and in Banks 
Exchanges for Clearing House 
Real Estate 
Accrued Interest Receivable 


JAMES S. ALEXANDER 
dent N National Bank of Commerce, New York 


ST EPHEN: BAKER, 

President Bank of The Manhattan Co., NewYork 
SAMUEL G. BAYNE, 

President Seaboard National Bank, New York 
EDWIN M. BULKLEY, 

Spencer Trask & Co., Bankers, New York 
JAMES G. CANNON, 

President Fourth National Bank, New York 
EDMUND C. CONVERSE, 

President, New York 
T. DeWITT CUYLER, 

President Commercial Trust Co., Philadelphia 
HENRY P. DAVISON, 

J. P. Morgan & Co., Bankers, New York 
RUDULPH ELLIS, 

President Fidelity Trust Co., Philadelphia 


E. HAYWARD FERRY, 
Vice-Pres. Hanover National Bank, New York 








DIRECTORS 


WALTER E. FREW, 

President Corn Exchage Bank, New York 
FRED'’K T. 

V-Pres’t Illinois Trust & Savings Bank, Chicago 
A. BARTON HEPBURN, 

Chairman ofthe Board, Chase National Bank, N.Y. 
FRANCIS L. HINE, 

President First National Bank, New York 


THOMAS W. LAMONT, 
J. P. Morgan & Co., Bankers, New York 


ON, 
Blair & Co., Bankers, New York 


JOSEPH B. MARTINDALE, 
President Chemical National Bank, 


GATES W. McGARRAH, 
Pres't Mechanics’ and Metals Nat'l Bank, N. Y. 


CHARLES D. NORTON, 
Vice-President First National Bank, New York 


WILLIAM C, POILLON, 
Vice-President, New York 


New York 





LIABILITIES 
$ 2,868,000.00 Capital $ 10,000,000.00 
41,471,971.43 Surplus 10, . -00 
71.119,302.58 Undivided Profits 5,049,771.25 
43,973,611.03 Unpaid Dividend 1,298,40 
37,416,240.66 Deposits 173 3.590,322.66 
. . .68 Certified and Other Outstanding Checks 4,201,277.70 
3,985 ,766.70 Accrued Interest Payable 666,501.08 
877.03 Reserved for Taxes 223,010.02 
$203,732,181.11 $203,732,181.11 


DANIEL, E. POMEROY, 
ice- President, New York 
WILLIAM H. PORTER, : 
J. P. Morgan & Co., Bankers, New York : 
SEWARD PROSSER, 
President Liberty National Bank, New York 


DANIEL G. REID, 
Vice-Pres't Liberty National Bank, New York 


. BENJ. STRONG, Jr., Vice-President, New York 


EDWARD F. SWINNEY, 
President First National Bank, Kansas City 


GILBERT G. THORNE, 

Vice-President National Park Bank, New York 
EDWARD TOWNSEND, 

President Importers’ & Traders’ Nat'l Bank, N.Y. 
ALBERT H. WIGGIN, 

President Chase National. Bank, New York 


SAMUEL WOOLVERTON, 
Vice-President Hanover Nat’! Bank, New York 


BENJ. STRONG, Jr., Vice-President 
W. N. DUANE, Vice-President 
F. N. B. CLOSE, Vice-President 


OFFICERS 


E. C. CONVERSE, President 
W. C. POILLON, Vice-President 
F. I. KENT, Vice-President 

G. G. THOMSON, Secretary 


D. E. POMEROY, Vice-President 
H. B. THORNE, Vice-President 
G. W. BENTON, Treasurer 


Capital, $10,000,000 Surplus, $10,000,000 











REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 


at the close of business on the 14th day of June, 1912: 


RESOURCES. 

Stock and bond investments, visz.: 
Public securities, market value__----.. $1,811,675 00 
Other securities, market value_-_.---- 9,593 ,740 00 
ees Gree Gees... ss. cdcdk cau cwcssdnc 1,000,000 00 
BEOees GOs... . ca cdbeceduccoces 3,769,750 00 
Loans secured by other collateral... _-_-_ 41,254,582 27 


Bills burchased not secured by collateral. 12,512 :066 72 
Due from trust companies, banks and 

bankers 6,711,572 64 
Specie (gold certificates)._._........._.. ; ,000 00 
Other assets, viz.: 








Accrued interest entered_........... 397,177 51 
eS oe Oe eee ee aS $83,650,564 14 
LIABILITIES. 
IER AER AS RAE ga I € $2,000,000 00 
Surplus, including all undivided profits.. 14,343,927 07 
Bees vem wer CRB. .. oc oc cccccwcese 164 
Preferred deposits. -_---- $11,393,012 24 
Deposits not preferred... 54,966,390 93 
I nein 66 359,403 17 


Other liabilities, viz.: 
Accrued interest entered_.........-.- 783 ,233 90 


WEG sdb duiwitinbauds ciudvacbie $83,650,564 14 


State of New York, County of New York, ss.: 

EDWARD W. SHELDON, President, and HENRY 
E. AHERN, Secretary, of United States Trust Company 
of New York, located and doing business at Nos. 45-47 
Wall Street, ‘in the City of New York, in said county, 
being duly sworn, each for himself, says the foregoing 
report is true and correct in all respects to the best of 
his knowledge and belief, and they further say that the 
usual business of said trust company has been transacted 
at the location required by the Banking Law (Chap. 2 
of the Consolidated Laws as amended) and not else- 
where, and that the above report is in the form pre- 
scribed by the Superintendent of Banks and is made in 
compliance with an official notice received from him 
designating the 14th day of June, 1912, as the day of 
which such report shall be made. 


EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 
Severally subscribed and sworn to by both depon- 
ents the 25th day of June, 1912, before Mi es 
[Seal of Notary.] PHILIP L. WATKINS, 


Notary Public, Kings County . 
Certificate fied New York County, No. 42. 











THE 


Long Island Loan and Trust Company 


“Temple Bar” 44 Court St., BROOKLYN, NEW YORK 


JUNE 14, 1912. 








RESOURCES. LIABILITIES. 
Cit one State of New York Crenes - Bhatt: .... cdaacowanee ,000,000 00 
‘n't, ei a ae oe a ae $994,187 50/| Surplus baw Undivided Profits 2,142,605 78 
Ronde cad OER GE 3,440,040 00 seertee Ser TOME. ocsam@ecee 29, 300 00 
penes and Mortgwages.- ------- 693,050 00 | Deposits ........-.-..------ 9,050, 283 73 
eR eigaes OEY Pa 5.023.393 64 ietecet Ss cn ain: bs ain @ 35, 975 00 


None 
Cash i , and Office.... 1,421,879 39 
Interest Accrued 85,680 62 











$12,258,164 51 


OFFICERS 
DAVID G. LEGGET, President JOHN H. EMANUEL Jr., Vice-President 
CLINTON L. ROSSITER, Vice-President FREDERICK T. ALDRIDGE, Secretary 
WILLARD P. SCHENCK, Asst. Secretary 


$12,258,164 51 











— 











CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415-17 Chestnut St. Branch Office, 1416 Chestnut 8t. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 


Interest allowed on Individual and Reserve Accounts 


Samuel Y. Heebner, eqhe Story Jenks, Edmond D. Scholey, Samuel E. Cited 
President. Vice-Pres. pro-te Secretary Treasurer. 
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(VoL. LXxxxrv. 


Divnidentis, 








Capital, $2,000,000 
Surplus, 7,000,000 


this Company 


On and After 
Adirondack Home Tel. Co____1ist 5s 








Alfred Light & Power Co__-__- 1st 5s 
Amherst Co., Va., Road aes. 
Amherst County, Va_________ 
Ashland Water orks Go_ist net s 
Ashtabula Water Co_________ 
Ashtabula Water Co__.____Gen. 5s 
Atlanta Water & Electric Power 

Co 1st 5s 
Bergen, fi J. tp nee A of), Road Imp. 
Bergen, N. J.(County of), Ruther- 
ford —-- SEE 





Bergen, N. J. (County of), Mahwah 
Bridge 

Bergen, N. J.(County of), New Mil- 
ford Bridge 

Blue Ridge Electric Co_______ 1st 5s 

Boone Gas Co______________- ist 5s 


Bronx Gas & Electric Co__ist Ref. 5s 
Buffalo General Elect. Co_ist Ref. 5s 
Canisteo Gas Co____________-_ 1st 5s 
Centralia & Chehalis Gas Co.1st 5's 
Citizens’ Standard Telep. Co_ist 5s 
Clearf’d Bituminous Coal Corp.ist 4s 
Cohoes Waterford Home Tele- 

hone Co lst 6s 
Columbia Gas & Electric Co___ist 5s 
4 Consumers’ Electric Light & 

' Power Co ist 5s 
Corning, N. Y., Village of, Various. 
Cumberland Telep. & Teleg. Co. 

ist & Gen. 5s 


BE 1st 6s 

| Fishkill & Matteawan Equitable 
og. SEP eS See peepee ist 6s 
Florida Mining Co____-_ _-_ ist Ref. 6s 


General Pipe Line of Cali ornia.1st 6s 
Grays Harbor Gas Co__ist Cons. 5s 
Greenwood, 8. C., County of. 


Greenville Gas Light Co______ 1st 5s 
Gulf Florida & Ala. RR. Co __ist 5s 
Guanajuato Mining & Millg. Co.ist 6s 
J — & Battle Creek Traction 

SG ON a Sa Ee ORT: ist 5s 
cen G. Johnson & Co_______ 1st 5s 


Kanotex Refining Co____ist Ref. 6s 
Keystone Telephone Co ist 5s 
Key West, Fla., City of, Water 

& Fire 








sate OEP Ceeryey (errs : _ i hs "y vat anal Peat al A ee, FN ere eee 
) - 


TRUS] 


( OMPANY 


The following coupons will be-due and payable at the Main Office of 


| 60 BROADWAY 


Albany Home Telephone Co__ist 6s | L 


Enterprise Anthracite Coal Co_ist 6s} 





OE RO TEE ALL ER I OL Se a EE EL TL ET ey 
Wy 


60 Broadway 
Fifth Ave. & 34th St. | 
Lenox Ave. & 125th St. 
Third Ave. & 148th St. } 


July ist, 1912 | 


Key West, gg Cit be een cal Ref. 5s 

awrence, N. illage of__4.15s 
F. H. Leggett & ) “reengiae 1st 6s 
Magnolia Petroleum Co- --__-_-_ 1st 6s 
S | Mechanical Rubber Co_______- ist 6s 
Memphis & Gulf RR. Co_____- 1st 5s 
Miami — SOs. sous. ces ist 6s 
Michigan Traction Co______-_- ist 5s 
Mutual Light & Water Co_1st Ref. 5s 
N. Y. Bel & P Co_Deb. 6s 
Noxubee, Miss., County of, Jail 4s 
Oil Fields of Mexico._______ Deb. 6s 
Olcott Coal & Iron Co_______- 1st 5s 


Pennsylvania Wat. & Pow. Co_1ist 5s 


Pensacola Hotel Co________-_-_ ist 6s 
Rail & River Coal Co________-_ 2d 5s 
Retsof Mining Co_________-_-- ist 5s 
Rhinebeck Water Co___.____- ist 5s 


Rockmart, Ga., City of, Elec. 


Light & Power 
Sierra & San Francisco Power 
Ge., Sertee Gio. ts te 2d 6s 


Springfield Coal Mining Co_-.__ist 5s 
Stone Mountain, Ga., Town of, 


School Building : 
Titusville Electric & Traction 

RESET a ean ae riage cies ist 6s 
United Message Co_________- 1st 5s | 
eee wae GO... on coca wane ist 5s 


Vincennes Citizens St. Ry. Co_ist 5s 
Waterbury, Oonn., City of. __ Various 


Watervliet, Green Island Tele- 


phone ( Sonat See ist 6s 
Waynesboro, Ga., City of._____- 5s 
White Rats Realty DOs sss ist 6s 
Yosemite Power Co_________- ist 6s 


DUE JULY 2nd, 1912 
Lumber City, Ga., School__-_-_--_- 6s 
Miami, Fla., City of, Sewer & 

Street Improvement. 
Statuam, Ga., Town of, School. 
Toledo & Indiana Traction Co_ist 5s 


DUE JULY 15th, 1912 


Battle Island Paper Co____-_-- ist 5s 
East Jersey Match Co______-_- ist 6s 





a | 

















The Brazilian Trust & 
Loan Corporation Ltd. 


Authorized Capital £1,000,000 in 200,000 


Ss dpini'as chat'tian tog sib tgnemadinen ena ante ecekanenee £5 each 
Issued "Capital 50,000 shares of......--.. £5 each 
DIRECTORS. 
WM. DOURO HOARE, E Chairman. 
EDWARD INN ee BE , Esq. 
MAX I. BONN, 


Sir WM. EVANS GORDON. 
CECIL F. PARR, Esq. 


The Corporation is p regered to undertake the 
following class of financial and other business in 
Brazil, viz.: To act as agents for companies and 
private parties, trustees for debenture issues and 
general agency business connected with Brazil. 


For further information apply to the offices 
of the Corporation. 


Pinner’s Hall, 89 Austin Friars, 
LONDON, E. C. 


JNO. HOLLOCOMBE, Secretary. 


Schmidt & Gallatin 


Bankers and Brokers 
111 BROADWAY, NEW YORE 





H. M. Byllesby & Co., Inc. 
ENGINEERS 





EXAMINATIONS and REPORTS 


Insurance Exchange Building, 
CHICAGO 








New York Portland, Ore. 





THE FARMERS’ LOAN & TRUST CO. 


16, 18, 20 & 22 William St., New York City 


COUPONS AND DIVIDENDS DUE IN JULY 
ARE PAYABLE AT THIS OFFICE ON AND 
AFTER JULY 1ST, 1912, AS FOLLOWS: 


Atlanta Birmingham & Atlantic RR.) Receivers’ 
Georgia Terminal Co. Certifi- 
Alabama Terminal Ry. Co. cates. 
Alsheme Groat Souther BR. 

a ply Com of Kankakee, 
Anderson Electric ‘Stree t Railway Company, 
Albion Water Works Co 
Athens Railway & Electric Co. 
American Society of Mechanical Engineers. 
Birmarck nek ol Supply Company. 


Butler Water Co y Wate 

Chattanooga City ter Company. 

Central Brewing Company. 

Caro Water Works mame nen 

Consolidated Street Ry mpany (Mempbhis.) 
Commercial Cable Company. 

Consumers Park Brewing Company. 
Constitution Publishing Company. 

Cowlitz Lumber Co. 

Dayton Union Railway Company. 

Direct Lines Telephone Co. 

Durham & Southern Railway Company, 
East Greenwich Water Supply VOMDSRT s 
East St. Louis City Water Com 

El Paso & Southwestern Railroad Company. 
Elisworth Collieries Company (Bonds.) 
Fleischman Realty & Construction Company. 
Hampshire Southern RR. 
Herkimer Mohawk Ilion & Frankfort Elec. Ry. Co. 
Ithaca Street Railway. 

Iowa City Water Company. 

Indianapolis & Southeastern Traction Co. 
Keokuk Water Works Company. 

Keokuk Water Works Company Bonds. 

Kinney Steamship Co. (Str. J. S. Ashley . ) 
Kokomo Water Works Company. 

La Crosse, City of. 

Mobile & Ohio ‘Railroad Co. Extension ist Mtge, 
Mobile t & Rairoad Company. ¢ 
Mosler e RAB» , 
National Starch Company. 

New Orleans & Northeastern RR. Company. 
Newcastie & Shenango Valley RR. Company 
New York & Cuba Mail SS. Co. ist 5%. 

Olean, City of. 

Omaha Water Company. 

Omaha Water Company Bonds. 

Orange County Lighting Company 6%. 
Pennsylvania & Maryland St. Ry 

Portsmouth & Suffolk Water Company. 

ore Water Co., ee gg 5%. 


Ri hmond E Be alley Compan Cc 
c ~- eac wa emaeny 
St. Louis zach & Rallway Co 
South Yuba Water Company “Consolidated Mtge | 
Santa Lucia Com a a?) 
Tarboro Cotton 
Terre Haute & Bl nets lis Railroad epeng 
Toledo Walhonding Valley & n Onn Eh 
Third Avenue RR. Co. 5%. 
Union Utilities Co. 
Union Depot Company, Columbus, Ohio. 
yemse nur Cs ey ndiana. 
Warren aE Wiese reieoeiy. 
Wayne Cotton Mills. 
Washington Water Power Company. 
Woodward Iron Co. 
JULY 2ND, 1912. 
County of Vanderburgh, Indiana. 
East St. Louis & Granite City Water Company. 
JULY 15TH, 1912. 
Louisiana Water Company. 
Minneapolis Lyndale & Site setoiies Ry. Co. & 
Minnea "omy Street Railway Company. 
St. Paul City Railway Company. 


JULY 20TH, 1912. 
Pekin Water Works Co. 


JULY 31ST, 1912. 
Parsons Water Supply & Power Company. 


DIVIDENDS. 
JULY 1ST, 1912. 
Twin City Rapid Transit Company, Preferred. 
Twin City a ca Transit Company, Common. 
Duluth Superior Traction Company, erred 
Duluth Superior Traction Company, Common. 
F. W. Woolworth Co., Preferred. 


JULY 5TH, 1912. 
Detroit Hillsdale & Southwestern RR. Company. 


JULY 25TH, 1912. 
are ane pata Chicago & St. Louis Rail- 


Pittsburgh retL tenet Chicago & St. Louis Rail- 
way, Common. 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers M 
Chicago 

The Board ef Directors of the ARKANSAS 
VALLEY RAILWAY LIGHT & POWER COM- 
PANY has declared a quarterly dividend x. One 
and Three-Quarters Per Cent (1%%) upon the 

Preferred stock of the co mPanYy payne w oheuke 
June 15th, 1912, to stoc ers of record as of 
the close of business Ma Sist, 1912. 

ROBERT J. GRAF, Treasurer. 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 

The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Musk 
Oklahoma, has declared a quarterly di widandl ot 
One and Three-Quarters Per Cent (13%) upon 
the Preferred stock of the company, payable by 
check June 15th, 1912, to stockholders of record 
as of the close of business May 3ist, 1912. 

ROBERT J. GRA , Asst. Secretary. 
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Bividends. 





COUPONS 





COMPANIES UNDER 
STONE & WEBSTER MANAGEMENT 


147 Milk Street, Boston 





Blackstone Valley Gas & Electric Co. 


Collateral Trust 5s 


Payable at offices of 
Slater Trust Company, Pawtucket, R. I. 
National Linton Bank, Bost 


Cape Breton Electric oaeneny. Ltd. 
Fizet eeOrsenee 5s 


e at office of 
State ie Binces Trust Company, Boston. 


Cohasset. Electric Company 


First Mortga ge 5s 
Payable at o of 
Federal Trust Cosnpien y, Boston. 


Columbus Electric Company 
3-year 5% Coupon Notes 


aaa “ Shih Tease, Company, Boston. 
El Paso Paso Electric Company 


Collateral Trust 5s 


Payable at office of 
State Street Trust Company, Boston. 


Everett Water Company 


First Mortgage 5s 


Payable at office of 
Bankers Trust Company, New York. 


Houghton County Electric Light Co. 
First Mortg e 5s 


Payable at o of 
Boston Safe Deposit & Trust Co., Boston. 


The Houghton County Street Ry. Co. 


First Mortgage 5s 


Payable at ot office of 
Boston Safe Deposit & Trust Co., Boston. 


Houghton County Traction Company. 
First Consolidated Mortgage 5s 
Payable at office of 
Old ny Trust Company, Boston. 
Keokuk Electric Railway & Power Co. 
First Mortgage Serial 5s 


Payable at office of 
The First National Bank of Chicago. 


The Lowell Electric Light Corporation 
First Mortgage 5s 


Payable at office of 
Old lony Trust Company, Boston. 


a River Power Company 
First Mortgage 5s 


Payable at offices of 
Old Colony Trust vomApeny, Boston. 
The adian Commerce, Toronto, 


Canada, and i sadén, England. 





Northern Texas Electric Company 
Collateral Trust 5s 
Payable at office of 
Common wealth Trust Company, Boston. 
Northern Texas Traction Company 
First Mortgage 5s 


Payable at offices of 
The a pavings & Trust Company, 


Chase National Be Bank, New York. 
Pacific Traction Company 
First Mortgage 5s 


yaa ble at Ooffice of 
Ol beng Trust Company, Boston. 


The Paducah City Railway, Incorp. 
Consolidated First Mortgage 5s 
Payable at Offfice of 
The New York Trust Company, New York. 
Paducah Street Railway Co., Incorp. 
First a e 6s (due July 1, 1920) 


Payable at office of 
Columbia Trust Company, Louisville, Ky. 


First Mtge. 6s (due July 1 1923) 
Payable at office of s 
Fidelity Trust Company, Louisville, Ky. 
Pawtucket Electric Company 
“Payable at off Morigase 5s 
d Colony Trust Company, Boston. 
Reno Power, Light & Water Company 
Consolidated Mortgage 6s 
Payable at office of 
Mercantile Trust Company, San Francisco, Cal. 
savannah Electric Company 
Consolidated Mortgage 5s 


Pe able at office of 
can Trust Company, Boston. 


The Savannah Thunderbolt & Isle of 
Hope Ry. of Savannah, Georgia 
First Mortgage 4s 
Payable at office of 
Stone & Webster, 147 Milk Street, Boston. 
Stoughton Gas & Electric Company 
First Mortgage 5s 


Payable at office of 
International Trust Company, Boston. 


Woonsocket Electric Machine & Power 
Company 
First Mortgage 41% 


Payable at office Fa 
International Trust Company, Boston. 








COUPONS DUE AT THE OFFICE OF THE 


Seaboard National Bank 


18 Broadway, 5 Beaver Street 
JULY ist, 1912. 


American Clay Working Machinery Co. 

Bartlesville, Okla., School Building 

Cattaraugus, N. Y.. Vi e of 

City of Chehalis, Wash., unding 

Cincinnati Dayton & Toledo Traction 

Coshocton Gas Co. 

Denison, Texas, City of, Water Works 
and Water Works Extension 

El Paso; Colo., School Dist. No. 11 

Highland Park School District, County 
of Henrico 

Hotchkiss, Colo., Water Works 


Hubbard, Texas, City of, Sewer, Street 
and School 


Jacksonville, Tex., Independent School 

Jefferson, Texas, City of, Consolidated 
Debt and Water Works 

Johnston Land Co., D. S. B. 

La Fayette, Ga. , City of Water Works 

Lenoir, N. C., Street Improvement and 


Water and Sewer 

Lincolnton, N. C., Water Works and 
Sewerage 

Luckey Sub-School District, 35th Ward, 
Hares Pa. 

Meridian, , Various Issues 

Millen, Ga.., Public Improvement 





Missoula, County Refunding 
Bonds 

Missoula, Mont., School District: No. 1 
Bonds 

Morganton, N.C., Graded School House 

Morgantown, W Va. , Independent Sch. 

New Albion, N. Y., Town of, Highway 
and Bridge 

Newton, N. C., Improvement Bonds 

Ocala, Fla., City o 

Olean, N. Y., Board of Education 

Pasco -Reclamation @& Pasco . Fruit 
Lands Co. 

Roanoke, Va., City of, Refundin 

San Angelo, Tex., Central Fire 
and Ward School 

Shreveport, La., City of, Fire Depart- 
ment Improvement 

Sioux Falls, 8. D., Water Works 

Springville, N. ¥., Water and Electric 
Bonds 

Toledo & Western Ry. 

Toledo og & Western Ry. 

Tonawanda, N. Y., Sewer 

Vale, Oregon, Cit ‘of, Water Works. 

Waupaca Water orks 


Mont., 


tation 


Winona Gas Light & Coke Co. 


_ 











 Bividends. 





MI. | CASE: THRESHING: MACHINE COMPANY 


orporated) 
eae J enn 5, cag 
cent 
es Me hep a de- 
TOCK of the Com- 
rat , 1912, 0 | stock- 
close 0 Rae hen Tuesday, 


“aaBaeine, incorporate 


end ft one accumulated io 


A. 
(1% Wt aoe of 
clared on the PRE 
e on “Monday, 
wee ers of record ¥ the 
June 18, 1912; 

On Jul 1, 4912, the Voting Trustees for the 
holders of PREFERRED STOCK TRUST CER- 
TIFICATES will be prepared to distribute the 
above dividend, when received by them, among 
such holders entitled thereto, whose names appear 
of record on their Lorry at the close of busihess 
Tuesday, June 18, 

RICHARD tT. ROBINSON, Secretary. 





AMERICAN GAS a Ei Ri sy tt Re 
REFERRED STOCK D 
New York, N. Y., pf ots +e "4918. 
The regular quarterly dividend of One and One- 
Half Per Cent (1%%) on the issued and out- 
standing Preferred Capital Stock of American 
Gas & Electric Company has been declared for 
the quarter ending July 31, 1912, pape August 
1, 1912, to stockholders of reco on the books 
of the Company at the close of business July 17, 
1912, on which day the transfer b‘oks will close 
and re-open August 2, 1912 
FrRANK B. BALL, Treasurer. 





AMERICAN GAS ais 
MON sfodic DIVID 
ONee York, Xa fh ae. "1912. 

A regular quarterly dividend of One and Three- 
quarters Per Cent (134%) on the issued and out- 
standing Common Capital Stock of American 
Gas & Electric Company has been declared for 
the quarter ending June 30, 1912, payable July 1, 
1912, to stockholders of record on the books of 
the Company at the close of business June 30, 
1912, on which day the transfer books will close 
and re-open July 2, 1912. 

FRAN K B. BALL, Treasurer. 


«.. com PANY. 





THE OHIO TRACTION COMPANY. 

A dividend of 1% has been declared on the 
common capital stock of this Company, payable 
July ist, 1912, to stockholders of record at the 
close of business June 26th, 1912. Transfer 
books do not close. 

WALTER A. DRAPER, Secretary. 

Cincinnati, O., June 25th, 1912. 


SOUTHERN Seen pe BDISO mp AN 
dison B i 
The seal quartate” ‘dividend of da 25 per 
share on the outstanding Preferred Capital Stock 
(being Preferred Stock Dividend No. 1212) will 
be paid on July 15th, 1912, to Stockholders of 
record at the close of business on June 30th, 1912. 
W. L. PERCEY, Treasurer. 


AMERICAN MARUEACTURING co. 
I we, wen 1 Street. 








k City, J June Ist, 
61st CONSECUTIVE UART RLY BIVIDEND 
A dividend of ONE AND ONE-HALF PER 
CENT (1%%) has been declared on the stock 
of this company, payable J wy 1, 1912, to stock- 
holders of record June 15, 912. 
HENRY R. MURRAY, Secretary. 


EASTERN TEXAS ELECTRIC COMPANY 


Beaumont, Texas. 
PREFERRED DIVIDEND NO. 1. 

An initial semi-annual dividend of $300 per 
share has been declared on the preferred capital 
stock of Eastern Texas Electric Company, pay- 
able July 1, 1912, to Stockholders.of record. at 
the close of business June 25, 1912. 


STONE & WEBSTER, 
Transfer Agents. 
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SToNneE & WEBSTER 
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STONE &. WEBSTER. 


ENGINEERING. CORPORATION 
CONSTRUCTING ENGINEERS 
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STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 
BOSTON 
147 MILK ST. REET 


NEW YORK CHICAGO, 
SNASSAUSTREET FIRST NAT. BANK GLD0, 
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a PHOENIX. © CITY, ROAD 5s. 
se? ANGELES, CITY OF, INTERNAL 
SEWER 5s, PUBLIC SCHOOL 


IMPT. 4%s, 1895; CENTRAL POLICE 
STATION 4 \s, eget WATER SYSTEM 


M 895 
SACRAMENTO CO. (ISSUE OF 1908), 
ROAD, BRIDGE, COURT HOUSE. 
COLORAD CITY OF. 
ALAMOSA, + ebudoad OF, COLORADO. 
ASPEN CIT 
ARAPAHOE CO. SCHOOL DISTRICTS. 
ARCHULITA CO. 
ACA CO. 
BRUSH, TOWN OF. 
COSTILLA CO. 
CHEYENNE Co. 
ELTA CO. 





M WN OF. 
FREMONT CO. SCHOOL DISTRICTS. 
GOLDFIELD CITY. 

GRAND JUNCTION, CITY OF. 
HOLYOKE, TOWN. 
JEFFERSON CO. SCHOOL DISTRICTS. 
LAFAYETTE, TOWN. 
LA PLATA CO. 
LARIMER CO. SCHOOL DISTRICTS. 
LAS ANIMAS CoO. 
MESA CO. AND SCHOOL DISTRICTS. 
MINERAL CO. 
MONTROSE, WATER WORKS 5s. 
OTERO C 


O. 

PAONIA, COLO., TOWN. 
PITKIN CO. 

RIFLE, TOWN, COLO. (Jan. 16). 
ROCKY FORD CITY. 
ROUTT CO. 

SAN MIGUEL CO. & SCH. DIST. 
WELD Co. 


IDAHO— 
IDAHO we ha SCHOOL 5Bs. 


NO. 1. 


BOISE Co. 
IDAHO FALLS, CITY OF, 6s. 
KOOTENAI CO. FUNDING. 
LEWISTON, CITY OF. 
POCATELLO CITY. 
MINNESOTA— 
WORTHINGTON ELECTRIC LIGHT. 
MISSOURI— 
MONTANA. CITY (FUNDING). 
BORMAN CITY. 
GLASGOW, CITY OF. 
WHITE SULPHUR SPRINGS, CITY OF. 
NESR ASKA (Fiscal quency) — 
- ALBION, CITY 
AURORA CITY. 
BEEMER, VILLAGE OF. 
BOONE co. 
BOX, BUTTE Co. 
BUFFALO CO. & SCHOOL DISTRICTS. 


BURT CO. 

BUTLER CO, 

CASS CO. 

CENTRAL CITY. 

GLAY CO. 

GOLFAX CO. 

CRETE CITY. 

| QUMING CO. SCHOOL DISTRICTS. 


OUSTER CO. PRECINCTS. 
DAVID CITY. 








Me of 1g) Braadway, New York City, on JULY I, 1912 


are payable at the Ban ung House of - 


BROTHERS 





NEBRASKA A (Fiscal Agency) — 
DODGE 0 NEB, 
DOUGLAS Go. 
FILLMORE Co. 
FRANKLIN, NEB., ea OF. 
FREMONT, CITY Oo 
FURN CO. 
GAGE 
GRAND ISLAND CITY & SCHOOL DIST. 
HASTINGS CITY. 


HITCHCOCK CO 
HOWA 


N CO. 
LONG PINE, VILLAGE OF, 
MADISON CO. 
NEMAHA CO. oo DISTRICTS, 
NORFOLK CITY 
CKOLLS CO. 
OMAHA CITY. 
OMAHA CITY SCHOOL DISTRICT, 
OSCEOLA VILLAGE, 
OTOE CO. 
PAWNEE CITY. 
PLATTSMOUTH CIT 
RICHARDSON CO. SCHOOL DISTRICTS 
SALINE Co. 
aie OMAHA CITY. 
bef op ed CO. & SCHOOL DIS- 
TRICT NO. 
wooD RIVER, CITY OF, 
NEW MEX iIco— 
CHAVES COUNTY, COURT HOUSE. 
EDDY CoO. 
ROSWELL CITY BD. OF EDUCATION. 
SAN JUAN CO. 
TORRANCE CO. 


OHIO— 
CANTON CITY. 
OTTAWA CITY. 


EGON— 

RELAND ELECTRIC LIGHT CoO. 
SCHOOL DISTRICT 9. 
Orne: DISTRICT 85. 


UMATILLA CO. SCHOOL DISTRICT % 
UNION CO. SCHOOL DISTRICT NO. 
wa Ah: DAKOTA— 
RON, CITY OF. 


UTAH 
MANTI CITY, SCHOOL DISTRICT. 
W YOMING— 
ALBANY CoO. 
CASPER, TOWN OF, WATER 
MEETEETSE, TOWN OF. 
Wwaeitt _e a& SCHOOL DISTRICT NO. 1. 
RATIONS — 
AL iar GEORGIA EQUIPMENT 
OTTRUST SERIES I. 
— ELECTRIC MOTOR CO. ist & 2d 


GLENDORA IRRIGATION C@e@. 

NAT’L LOAN & INVESTMENT CoO. OF 
DETROIT (Debentures). 

TWIN CITY TELEPHONE CO. 

HOOD RIVER (OREGON) IRR. DIST. 

COVINA VALLEY GAS CO. 
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UNITED STATES RUBBER COMPANY, 

42 Broadway, New York, June 18th, 1912. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend for the quarter 
beginning April.1, 1912, of 2% on the First Pre- 
ferred Stock (including ‘all outstanding old ‘‘Pre- 
ferred’’ stock), a quarterly dividend for the same 
period of 1 144% on the Second Preferred Stock, 
and a quarterly dividend for the same period of 
1% on the Common Stock of the Company, to 
stockholders of record at 12 M. on Saturday, 
July 6th, 1912, payable without closing of the 

Transfer ‘Books July 31st, 1912. 
JAMES B. FORD, Treasurer. 


UNITED STATES RUBBER COMPANY, 
2 Broadway, New York, June 18th, 1912. 
The Board of Directors of the United States 
Rubber Company has this day declared from the 
surplus of the Company a Common Stock dividend 
of 20% on the Common Stock outstanding — 
able July 8th, 1912, in Common Stock of the 
peay to Stockholders of record at the opening of 
usiness July 8th, 1912, without closing of the 
Transfer Books. The Common Stock thus issued 
will not be entitled to participate in the cash divi- 
dend payable in respect of Common Stock now 
issued and outstanding. 
JAMES B. FORD, Treasurer. 


THE AMERICAN he eee Co. 
ag ral Offices ingfield, Ohio. 

Dividends of ON; rE ye D ON E-HALF 
Nr (1%%) upon the PREFERRED 
and ONE PER CENT (1%) upon the COMMON 
CAPITAL STOCK of the Company have been 
Spears, payable “oy 15th, 1912, to stockholders 

d at close of usiness June 29th. 
wae? oven A porte remain open 


WESTCOTT, Treasurer. 











American Telephone & Telegraph Co 


A dividend of Two Dollars per share will be 
paid on Monday, July 15th, 1912, to stock- 


holders of record at the close of business on 
Saturday, June 29, 1912. 


WILLIAM R. DRIVER, Treasurer. 





NIPE BAY COMPANY 


PREFERRED STOCK. 


A dividend of one per cent on the preferred 
stock of this Company has been declared, paya- 
ble July 15th, 1912, at the office of the Treasurer, 
131 State St., Boston, Mass., to holders of stock 
of record at the close of business June’ 25th, 1912. 

CHARLES A. HUBBARD, Treasurer. 





American Telephone & Telegraph Co. 


Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on July 1, 1912, at the office of the Treas- 
urer in New York, will be paid by the Bankers 
Trust Company, 14 Wall Street. 

WILLIAM R. DRIVER, Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 52. 


A quarterly dividend of two per cent on the 
capital stock of this Company has been declared, 
payable July 15th, 1912, at the office of the Treas- 
urer, 131 State St., Boston, Mass., to stockholders 
of record at the close of business June 25th, 1912. 

CHARLES A. HUBBARD, Treasurer, 





THE UNITED GAS I IMP PROVEMENT. CC COMPANY. 
Corner Bro eets, 
Philadelphia, June 12. 1912. 
The Directors have this day declared a quarterly 
dividend of two per cent ($1.00 per share), paya- 
ble July 15, 1912, to stockholders of record at the 
close of business June 29, 1912. 


Checks will be mailed. 
| “LEWIS LILLIE, 





‘Treasurer. 





WINSLOW, LANIER &» 
-. 69 CEDAR STREET, | 
me NEW YORK. S 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 


co. 


bby 


Be 8 


| HOUSE ON AND APTER 


JULY 1, 1912. 

Blackford County, Ind., Court House 5s. 

Bedford, Indiana, Refunding Bonds. 

Cleveland & Pittsburgh Rd. Co. Gen. Mtge. 4 \s.- 

Cleveland & Mahoning Valley Ry. Co. Cons. Mtge. 
5% Coupon Bonds. 

Cleveland & Mahoning Valley Ry. Co. Cons. Mtge. 
Registered Bonds. 

Dallas County, Ia., Court House 4s. 

Grand Rapids & Indiana Ry. Co. Ist Mtge. Ext. 
4%s and 3 \s. 

Hartford City, Ind., School 4 Ms. 

Indianapolis, Ind., City of. 

Jekyl Island Club Ist nO 4s. 

Louisiana, State of, 4% Consols. 

Muskegon Grand Ranbas & Indiana Ist 5s. 

Marion County, Indiana, Bridge Bonds. 

Northern Pacific Terminal Co. of Oregon ist 6s. 

New Orleans, La., City of, Constitutional and Im- 
provement 4s. 

Niagara Falls Power Co. ist 5s. 

Niagara Falls Water Works ist 5s. 

Pittsburgh Fort Wayne & Chicago Railway Com- 
pany ist and 2d Mortgage and Income Bonds 
due with interest to July 1, 1912. 

Pittsburgh Ft. Wayne & Chicago Railway Co. 
Special Guaranteed Stk. div. 1% % quarterly. 

Peru, Indiana, School 4 ¥’s and Funding 5s. 

Traverse City RR. Co. 1st 3s. 


JULY 2, 1912. 
Pittsburgh Ft. Wayne & Chicago Railway Co. 
Regular Guaranteed Stk. Div., 134% quarterly. 


The United States Finishing Co. 


320 Broadway, N. Y., June 20, 1912. 
PREFERRED STOCK DIVIDEND NO. 52 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
Quarters Per Cent (1%%) upon the Preferred 
Stock of this Company, payable July 1, 1912, to 
ees tail. of record at the close of business 
une 
COMMON STOCK DIVIDEND NO. 14. 
The Board of Directors have this day declared 
a dividend of One Per Cent (1%) upon the 
Common Stock of this Company, payable July 1, 
1912, to stockholders of record at the close of 
business June 25, 1912. 
COUPON NO. 16, due July 1, 1912, on consoll- 
dated meng 5 p= cent gold bonds of this 
Company will be paid at the office of The Equit- 
on Trust Company, 37 Wall Street, New York 


COUPON NO. 22, due July 1, ,1912 on first 
ice 5 per cent bonds of THE STERLING 
& FINISHING COMPANY will be 
paid at the office of The Equitable Trust Company, 
37 Wall Street, New York City. 
ME, Treasurer. 


F.S. JER 
AMERICAN CAR 3 to Y ena 
w York, June 3, 1912 
PREFERRED. ‘CAPITAL STOCK 
DIVIDEND NO. 53. 

A dividend of one and three-quarters per cent 
(134%) on the Preferred Stock of this Company 
has this day been declared, payable Monday, 
July 1, 1912, to stockholders of — at the close 
of business Tuesday, June 11, 1912 

Checks will be mailed by ‘the Guaranty Trust 
Company of New York. 

S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 











AMERICAN CAR & Oo a COMPA 
Ne une 3, 1912 
COMMON CAPITAL STOCK 
DIVIDEND NO. 39. 

A dividend of one-half per cent (4%) on the 
Common Stock of this Company has this day been 
declared, payable Monday, July 1 1912, to stock- 
holders of a at the close of ’ business Tuesday, 
June 11, 1912 

Checks will ‘be mailed by the Guaranty Trust 
Company of New York. 

S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


NY. 





PACIFIC GAS & ELECTRIC Co. 
San Francisco. Gastonia. 

A quarterly dividend (No. 2) of one dollar and 
twenty-five cents per share upon the Common 
Capital Stock of this Company will be paid on 
July 15th, 1912, to shareholders of record at 12 
o’clock noon June 15th, 1912. The transfer 
books of the Company will not be closed. Checks 
for the dividend will be mailed. 

PACIFIC GAS & oe ag: COMPANY, 
D. FOOTE, Secretary. 
San Francisco, California, June 15, 1912. 








Electrical putilities Corporation, 
71 dway, New York, N. Y. 

PREFERRED STOCK DIVIDEND NO. 9. 

A quarterly dividend of one and one-quarter 
(1%%) per cent on the Preferred Stock of the 
Electrica Utilities Corporation has been deciared, 
payable on July 15, 1912, for the quarter ending 
June 30, 1912, to ‘the preferred stockholders of 
record at the ‘close of business June 29, 1912. 
Transfer books will not close. 

G. J. ANDERSON, Secretary. 


PITTSBURGH COAL COMPANY. 
Pittsburgh, Pa., June 26th, 1912. 
The Board of Directors has this day declared a 
dividend of one and one-quarter (1%) Per Cent 
on the Preferred Stock, , payaise July 25th, 1912 
to stockholders of record at the close of buisness 
July 13th, 1912. 





F. J. LEMOYNE, 
Secretary. 
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BANKERS TRUST COMPANY 





Coupons Due July 1, 1912 


payable at the 


Bankers Trust Company, 


American Telephone & Telegraph Co., Collateral Trust Mort- 
gage 4s. 

American T elephone & Telegraph Co., Dividend Coupon. 

Semen Samer Sugar Beet & Irrigated Land Co., Sinking 
Fund 

Atlantic & Danville Railway Co., lst Mortgage 4s. 


Brooklyn City & Newtown Railroad Co., Ist Mortgage 5s. 
Brunswick-Balke-Collender, Dividend Coupons. 
Buffalo & Niagara Falls Electric Ry. Co., lst and 2nd Mtge. 5s, 


Cambria Fuel Co., Purchase Money Mortgage 6s. 

Central Railroad Co., of South Carolina, lst Mortgage 5s. 
Chamber of Commerce Safety Vault, lst Mortgage. 
Chicago & Eastern Illinois Railroad Co., Ref. and Imp. 4s. 
Chicago, Memphis & Gulf Railway Co., lst Mortgage 5s, 
Chino Copper Co., Ist Mortgage 6s, 

Cobalt Hydraulic Power Co.,, Ist Mortgage Sinking Fund 6s. 
Coney Island & Brooklyn Railroad Co., Consolidated Mtge. 4s. 
Coonley Manufacturing Co., Ist Mortgage Gold 6s. 

Connor Lumber & Land Co., Ist Mortgage 6s, 

Corona City Water Co. 


Denver, City of, All Issues. 
Denver Omnibus & Cab Co., lst Mortgage 6s. 
Detroit & Toledo Shore Line Railroad Co., lst Mortgage 4s, 


East Jersey Water Co., Ist Mortgage 5s. 

East Liverpool, City of, Water Works 4s. 

Elizabeth, City of, Adjustment, 4s. 

Elizabethtown Gas Light Co., lst Mortgage 4%s. 

Equitable Life Assurance Society, Debenture Mortgage. 
Evansville & Indianapolis Railroad Co., Ist Consolidated 6s. 
Evansville & Indianapolis Railroad Co., lst Mortgage 6s. 
Evansville & Terre Haute Railroad Co., lst Consolidated 6s. 
Everett Water Co., lst Mortgage 5s. 

Fellsmere Farms Co., lst Mortgage Sinking Funds 6s. 
Fellsmere Farms Co., Debenture Mortgage 6s. 

Francisco Sugar Co., lst Mortgage Sinking Funds 6s. 


General Railway and Signal Company, Ist Mortgage 6s. 
Gray National Telautograph Co., Gold Mortgage 6s. 
Great Western Power Co,, lst Mortgage 5s. 

Greenwich Country Club, lst Mortgage 4s. 

Gulf & Ship Island Railroad Co., lst Mortgage 5s. 


Hocking Valley Products Co., lst Mortgage Sinking Fund 5s. 
Hudson River Pulp & Paper Co., 2nd Mortgage 6s. 


Indianapolis & Eastern Railroad Co., lst Mortgage 5s. 
Indianapolis Water Co., Ist and Refunding Mortgage 4s. 
Interborough- Metropolitan Co., Gold Notes 6s. 

International Cotton Mills, Corporation 6s Con. Gold Notes. 
Iowa Gas & Electric Co. 


Kansas City Elevated Railway Co., General Mortgage 4s and 6s. 
Kansas City Northwestern Railway Co., lst Mortgage 5s. 
Keokee Consolidated Coke Co., lst and Refunding 5s. 


Kingston Consolidated Railroad Co., lst & Consolidated Mtge. 5s. 


Capital, $10,000,000 


16 Wall Street, New York 


LeRoy & Caney Valley Air Line, lst Mortgage 5s. 
Lisk Manufacturing Co., Ltd., Ist Mtge. and Collateral Trust 6s, 


Mexican Central Railway Co., Equipment 5s, Series 10. 
Missouri Pacific Railway, 2nd ‘Mortgage 5s. 
Montgomery, City of, All Issues. 


Newport News Light & Water Co., lst Mortgage 5s, 

New York & Westchester Lighting Co., lst Mortgage 6s. 

New York & New England Cement & Lime Co., lst Mortgage 6s. 
Norfolk City Railroad Co., lst Mortgage 6s. 

Norfolk & Western Railway Co., Ist Lien and General, 4s. 
North Platte Canal & Colonization Co., Joint 6s. 

Northern Ontario Light & Power Co., ist Mortgage 6s. 
Northwestern Terminal Railway Co., "Ist Mortgage 5s. 

Noxubee County, Mississippi, Court House 5s 


Pacific Gas & Electric Co., Gen’l & Refunding Gold Series A 5s, 
Pacific Telephone & Telegraph Co., 2-year Gold Notes July 5. 
Pan American Trans Continental, Debenture 5s. 

Philippine Railway Co., Ist Mortgage 4s. 

Pittsburgh Coal Co., of Pennsylvania, Sinking Fund 5s. 
Pontiac, Oxford-Northern Railroad Co., lst Mortgage 6s. 
Portsmouth Street Railroad & Light Co., Ist Mortgage 5s, 
Purity Malt Brewing lst Mortgage 6s, July 3lst. 


Rahway, City of, Water Works 4s. 

Rock Island Improvement Co., Equipment 4%s Series A. 
Rogers Brown Iron Co., Ist and Refunding Mortgage 5s. 
Rogers Light & Water Co., lst Mortgage 6s. 


St. Louis Iron Mountain & Southern Ry. Ce., Unifying & Ref. 4s, 
St. Louis Rocky Mountain Pacific Co., lst Mortgage 5s. 

St. Louis & San Francisco Railroad Co., General 5s. 

St. Louis & San Francisco Railroad Co., General 6s. 

St. Louis & San Francisco Railroad Co., Consolidated 4s. 

St. Louis, Memphis & South Eastern Railway Co., lst Mtge. 4s. 
St. Louis & Southwestern Railway Co., 2nd Mortgage Income 4s, 
Santa Barbara Gas & Electric Co., Mortgage 6s. 

Sheboygan Light & Power Co., Ist Mortgages 5s. 

Southern Bell Telephone & Telegraph Co., lst Mortgage 5s. 
Southern California Edison Co., Ist Mortgage 5s. 


Texas & Pacific Railway Co., (Louisiana Division 5s.) 
Times Printing, lst Mortgage 6s. 

Title Guarantee Trust Co., of St. Louis, Mo., 5s. 
Tyler Water Co., lst Mortgage 6s. 


United Coal Mining Co., lst Mortgage 6s. 
United Gas & Electric Co., lst Mortgage 5s. 
United States Brewing Co., Debenture 6s. 


Westchester Electric Railroad Co., lst Mortgage 5s. 

West Berwick Water Supply Co., lst Mortgage 5s. 

Western Electric Co., lst Mortgage 5s. 

Western Maryland Railroad (Rec. Certificates) 5s. 
Westinghouse Electric & Manufacturing Co., Debenture Mtge. 5s. 
Wheeling & Lake Erie Railroad Co., Equipment 5s. 


Surplus, $10,000,000 























COLUMBIA-KNIGRERSOURER TRUST co. 
60 Broadway. 
New York, June 20, 1912. 

The Board of Directors have this day declared 
a Quarterly Dividend of Five Per Cent, ® iy > 
June 29th, 1912, to stockholders of record at the 
close of business June 24th, 1912. 

The Transfer Books will not close. 

Checks will be mailed, unless we are otherwise 
directed, to those who have exchanged their cer- 
tificates for stock of the new Company. 

L. W. WIGGIN, Secretary. 

THE WASHINGTON TRUST COMPANY 

OF THE CITY OF NEW YORK. 
253 Broadway, New York, June 19, 1912. 

A quarterly div idend of FOUR PER CENT on 
the capital stock of this Company has this day 
been deoctared, payable on and after July 1, 1912 
to stockholders of record at the close of business 
on June 24, 1912. 





G. W. TOERGE, Sec’y. 


GI@¢ARD TRUST COMPANY. 

At a mecuns of the Board of Managers, held 
this day, . qhersers dividend of NINE (9%) 
PER CEN eclared, payable July ist 
1912, to ae. B.. of all on the books of 
the company at the close of business June 15th 
1912. Cheeks for dividends will be mailed. 

C. RHOADS, Ici couke 
Philadelphia, Pa., June 6th, 1912 


SEABOARD nVATIONAL BANK. 
New York, June 20, 1912. 
The Board of Directors of this bank has de- 
clared the regular quarterly dividend of THREE 
(3) PER CENT, payable July 1, 1912, to stock- 
holders of record on June 26, 1912. 
C. . THOMPSON, Cashier, 














THE BANK OF AMERICA. 
York, June 18th, 1912. 
The Board of miveaneine have to-day declared a 
semi-annual dividend of fourteen (14) per cent, 
free of tax, payable July ist, 1912, to stock- 
holders of record of this date. 
The transfer books 


July 2nd, 1912. 
W.M. BENNET, Cashier. 


will remain closed until 





THe KANSAS CITY SOUTHERN RY. CO. 
No. 25 Broad St., ., vune 17, 1912. 

A quarterly dividend of ONE PER CENT (1%) 
has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings of 
the current fiscal year, payable July 15, 1912, to 
stockholders of record at 12 o’clock noon June 29, 
1912. Checks for the dividend will be mailed to 
stockholders at the addresses last furnished to 


the Transfer Office. 
G. C. HAND, Secretary. 





DETROIT UNITED RAILWAY. 
Coupons due July 1 , from Detroit United 
Railway First Consolidated Mortgage 4%% Gold 
Bonds will be paid on and after that date on pres- 
entation at the office of the Agents, Bank of 
Montreal, 64 Wall Street, New York. 
G. H. RUSSEL, Treasurer. 


VERA CRUZ & PACIFIC RAILROAD CO. 
First Mortgage 4%% Gold Bonds. 
Coupons due July 1, 1912, of the above bonds 
will be paid on and after that date at the office of 
the Company. 
No. 25 BROAD STREET, New York. 
F. M. SOUTHER, Assistant Treasurer. 
Ferrocarriles Nacionales de \icxioo. 
June 28, 1912. 





CHICAGO INDIAN AROS & LOUISVILLE 
RAILWAY CO. 


No. 52 Broadway, New York, N.Y., June 28, 1912. 
Coupons of the Refunding Mortgage Six, Five 
and Four Per Cent Bords of this Company, due 
July 1, 1912, will be paid at the office of Messrs. 
J.P. Morgan & Co., 23 Wall Street, New York. 
J.A. HILTON, Secretary. 


MINNEAPOLIS & ST. LOUIS RAILROAD CO, 
Coupons due July 1, 1912, from First Mortgage 
Four Per Cent Guaranteed Bonds of the Des 
Moines & Fort Dodge Railroad Company will be 
paid on and after that date at the office of the 
company, 25 Broad Street, New York. 
F. H. DAVIS, Treasurer. 











DETROIT UNITED RAILWAY. 
Coupons due July 2, from Detroit United 
Railway First Comoiltated ‘Mortgage 4%% Gold 
Bonds will be paid on and after that date on 
resentation at the office of the Agents, Bank of 
Gentreal. No. 64 Wall Street, New York. 
G. H. RUSSEL, Treasurer. 





UNITED STATES 5 REDUCTION & REFINING 


Coupon No. 22 on $1,525,000 outstanding first 
mortgage bonds of this Company, due July Ist, 
1912, will be paid at the office ¥ Messrs. Baruch 
Brothers, 60 Broadway, New York. 

HENRY A. JONES, Assistant Treasurer. 
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" Dinidents. 
tise Soacnisehpuanentepeeemnsmenate ~ —-— -- 
Coupons Maturing July, 1912, Payable at the Office of 
Harris, Forbes & Co 
Successors to 
| N. W. Harris & Co 
New York 
; mee Pine Street, Corner William, New York 








Chicago Correspondent 


Harris Trust and Savings Bank 


First S373-. =. 
Albuquerque, N. Mex., Board of 
Education, School Building 
Albuquerque’, N. Mex., Funding 
Albuquerque, N. Mex., General 
Street Improvement 
Arlington Heights, Ill., School Build- 
ing 5s 
Atlanta Birmingham & Atlantic 
Railroad Co. Equipment 
Berryville, Va., Water Works 
Big Rapids, Mich., Refunding 4s 
Billings, Mont., School District No. 2, 
4s 
Boulder, Colo., Water Works 
Bozeman, Mont., Funding, Second 
Series 
Broadwater County, Mont., Funding 
Buffalo & Susquehanna Ry. Co. 
Gold Equipment Series ‘‘A”’ 
Cascade Co., Mont., Court House 
Cascade County, Mont., Funding 
Cass County, lowa, 4%s 
Centreville, Iowa, Refunding 4s 
Centreville, lowa, Refunding 5s 
Chippewa Valley Railway, Light & 
Power Co., Eau Claire, Wis., 
First Mortgage Gold 
Clifton Forge, Va., Bridge 
Clinton, Iowa, Funding & Refunding 
Colorado Springs, Colo., School Dis- 
trict No. 11, Refunding 
Consumers Power Co. First Lien & 
- Refunding Gold 5s 
Cook Co., Ill., School District No. 25 
(Arlington Heights) 
Cook Co., Ill., School District No. 99 
(Morton Park) 
Cook Co., Ill., School District No. 
- 170 (Chicago Heights) 
Coos County, New Hampshire, Court 
House 
Cuthbert, Ga., Electric Light 
Cuthbert, Ga., Water Works 
Danville Street Ry. & Light Co., 
Danville, [ll., Refdg. Mtge. Gold 
Denison & Sherman (Texas Ry. Co.) 
- First Mortgage Gold 
Derry, New Hampshire, Water 
Dexter, Mo., School District, School 
Building 
Dickey Co., N. D., 4%s 
Edison Electric Co., New Orleans, 
- La., 5s 
Elmwood, Ul., Refunding 
Eminence, Ky., 5s 
Evergreen Park, Ill., Refunding 
Fayette County, Ky., Funding 
Florence, 8S. C., Sewerage 
Ford County, Ill. (Melvin), School 
District No. 58 
Gallatin County, Mont., High School 
Building 
Gallatin County, Mont., Refdg. 


Also Payable at the Offices of our 


First (Continued) 
Genesee, Ida., Water Works . 
Geneseo, Township, Ill., High School 
District 4%s 
Georgetown, Ill., School District 
No. 177 
Geneva, Ill., Bridge 
Glencoe, Ill., Improvement 
Glenwood, lowa, Fdg. (Annually) 
Gorham, N. H., Water Works 
Great Falls, Mont., Sewer 
Great Falls, Mont., Water Works 
Green Bay, Wis., Refunding 4s 
Green Bay, Wis., Sewer 4s 
Greenville, Ill., Refunding 
Griffin, Ga., Electric Light 
Helena, Mont., Water Works 5s 
Hot Springs, S. Dak., School 
Hyattsville, Md., Sewerage 
Iowa Falls, lowa, Refunding 
King County, Wash., School Dis- 
trict No. 18 7% 
Knoxville, Iowa, Judg. Fdg. 4s 
Knoxville, Tenn., Street Impt. 
Kossuth County, lowa, 4%s 
La Salle, Ill., Board of Education, 
School Dist. No. 2, School Bldg. 
Lincoln, Ill., Refunding 
Macon County, Ill., Court House 
Manson, lowa, Water Works 
Marshalitown, lowa, Refunding 
Maywood, Ill., Funding 
Monmouth, Ill., Water Works 
Montreal Tramways Co., First & 
Refunding 5s 
Morristown, Tenn., Water Works 
Improvement 
Mount Airy, N. C., Water Supply, 
Electric Light and Power Plant 
Moweaqua, Ill., School Building 
Muskegon, Mich., Gen. St. Impvt. 
Muskegon, Mich., Refunding 4%s 
Muskegon, Mich., Lake Michigan 
Water Works 4s 
Oklahoma Ry. Ist Mortgage 5s 
Olympia Water Works 
Owosso, Mich., Water Works 
Plum Bayou, Ark., Levee District 
Pontiac Township, Ill., School Dist., 
High School Building 
Port Huron Lt. & Power Co., Port 
- Huron, Mich., First Mtge. Gold 
Portland Gen. Electric Co., Portland, 
Ore., First Mortgage Gold . 
Princeton, Mo., Refunding 7 
Pullman, Wash., Water Works 
Redwood Falls, Minn., Refunding 
Richmond, Ky., School 
Riverside, Ill., School Dist. No. 5 
Riverside, Ill., Water Works 
Rochester, N. H., City Hall 
Rosebud County, Mont., Bridge 
Sandwich, Ill., Municipal Improve- 
ment (Annually) 








July Investments 


Boston Correspondent 


N. W. Harris & Co. (Inc.) 


First (Continued) 

Scranton Elec. Co., Scranton, Pa., 
First & Refunding Mtge. Gold 

Seattle, Wash., Funding First and 
Second Series 

Seattle, Wash., Sewer 

Seattle, Wash., Sewer Tunnel 

Sedalia, Mo., School District School 
Buildin 

Seneca Falls, N. Y., Refunding 

Snohomish Co., Wash., School Dis- 
trict No. 1 

Spalding Co., Ga., Public Impvt. 

Sparta, Ga,, School Building 

St. Joseph, Mich., Bridge 

Sumter, 8. C., Sewerage 

Tacoma Eastern Railroad Company 
(Wash.) First Mortgage Gold 

Tullahoma, Tenn., Electric Light 

Tullahoma, Tenn., Water and Light 

Tullahoma, Tenn., Water Works 

Utica Electric Light & Power Co. 
First Mortgage Gold 

Valley County, Mont., 44s 

Waitsburg, Wash. Water Works 

Watchemocket, R. 1., Fire Dept. 

West Hoboken, N. J., Funding 

West Hoboken, N. J., School 434s 

White Plains, N. Y., School District 
No. 1 

Winnetka, Ill., Park District 


Second 
Armour, So. Dak., Independent 
School Dist., School Building 
Florence, Col., Water Works Refdg. 
Garrard Co., Ky., Turnpike Road 
Hot Springs, S. Dak., City Hall 
Kalispell, Mont., Refunding 
Poplar Bluff, Mo., School District, 
School Building : 
Temple, Tex., Public Free School 
Building Series No. 4 


Sixth 
Waukegan, Ill., Funding 
Thirteenth 
Union Light & ’Phone Co., Crystal 
Lake, Iil., 6s 
Fifteenth 
Hartford, Wis., Water Works 
Mount Pleasant, Mich., Water Re- 
funding 
Redfield, S. Dak., Independent - - 
School Dist. No. 20, School Bldg. 
Sedalia, Mo., School Dist. Fdg. 


Eighteenth 
Pierce Co., Wash., School District 
No. 1 
Nineteenth 


Windom, Minn., Electric Light, Wa- 
ter Works & Sewerage 
Thirty-first 
Shelbyville, Ill., Electric Light & 
Improvement. 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 
service corporation bonds which we recommend for conservative investment at prices to yield 


334% to over 514% 


Write for circular offerings and Booklet FC for investors 
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3% to 6% INCOME 


Fall River Tax-free________- 3s 
POmveies &..8-..c... 4 _..48 
I i a 4s 
i 45 
*Alameda, Cal___..._._____- 4s 
o. .. . Seeger 4s 
south Norwalk, Conn______- 4s 
I i 4s 
*Cumberland, Md __________- 4lés 
RTE lacie pa Bs 4\6s 
OD on Ol iis ica eal 416s 
"Ate Oley 565 te 4l¢s 
Salt Lake City_____________ 46s 
dig ERR eae pe eet ee 416s 
a i 4l¢s 
*Newport News_____________ 4l¢s 
Vaan, Ws Wes cece cee 4l¢s 
"Epes, SOROS: i... i. 5s 
"Ee, SO gw ed 5s 
*Oklahoma Oity......_...__. 5s 
FS 5s 
Pe MG on on winnie we 5s 
..... 5. = epee 5s 
Me WO ace ores 5s 
“Taylor, Pa., Tax-free_______ 5s 
*Checotah, Okla__..__________ 6s 
"GCoaigate, Okia............. 6s 
Evansville Elec. Ry_________ 4s 
Cleveland Elec. Ry_________ 5s 
Se Metin Co econ 5s 


Evansville & Princeton Tr___5s 
Union E. L. & P., St. Louis__5s 
Milwaukee Elec. Ry. & Lt__5s 


Bangor Ry. & Elec_________ 5s 
Ontario Power Co_.____ lst 5s 
Ontario Power Co.____._ Deb. 6s 


*Security for Postal Savings Deposits. 


July list upon request. 


C.E. DENISON & CO. 


4P.0.Square, BOSTON 
Guardian Bldg., CLEVELAND 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 
Salesroom 201 Philadelphia Bourse 








We Specialize in 
TOBACCO SECURITIES 


Inquiries Invited 


J. K. RICE, JR. & CO. 


*Phone oars (Bond Dept.) 33 Wall St., 
Hanover We as 





rw 


MUNICIPAL AND SCHOOL BONDS 


Telephone, Randolph 2436; Automatic 32-133 


Safe Bond Investments 


Orders Accepted Now for Delivery During July 


Issue. Maturity. Yield. 
Bayfield Co., Wis., Road & Bridge 4s___________________ 1918 to 1922 4.15% 
Pulaski Co., Ill., Court House 5s_______________________ 1925 to 1931 4.20% 
Cook Co., Ill., Dist. No. 15, School 5s_____._.__._._......___. 1916 to 1931 4.20% 
Saline Co., Ill., Dist. No. 43, School 68.__._........______- 1915 to 1919 4.20% 
Cass Co., Ill., Dist. No. 32, School 68__....._.___..______.- 1913 to 1932 4.25% 
Hancock Co., Ill., Dist. No. 139, School 5s__._._._._________ 1913 to 1932 4.25% 
eee Ge “NO 1940 4.30% 
oe. Gharies; Mieh., Water 45/8... 22 2. 1926 to 1929 4.30% 
Pittsburg, Kan., Bd. of Ed., School 434s_______________ 1929 to 1932 440% 
Utah Co., Utah, Dist. No. 1, High School 5s___________-_ 1932 opt.1922 4.40% 
SOUTER. TOUR, TI iii. aiid. « made de ux 1932 opt. 1922 4.50% 
Grand Rapids Twp., Minn., Road & Bridge 5s___________-_ 1927 4.50% 
SR Gln “SeUmnC a II eS a oie 1942 4.50% 
Douglas Co., Neb., Benson Dist., School 5s_____________- 1932 4.60% 
School District of Alliance, Neb., School 5s8_____________~_ 1932 4.60% 
St. Lucie Ges, ami memes OSs. os es kere see KK 1925 to 1940 4.70% 
Live Oak, Fla., Public Improvement 5s________________- 1936 4.80% 
La Fourche Parish (Co.) La., District No. 3, School 5s____-_ 1922 to 1928 4.90% 
NI: Tc. SNE Th in iw as within gn mali 1931 5.00% 
Ft. Pierce, Fla., Water, Sewer & Light 6s___._________-__- 1942 5.25% 
Robeson Co., No. Caro., Parkton Dist., School 6s_______- 1931 to 1941 5.25% 

Complete descriptions of the above and other issues which we 
own and offer furnished on request. 
PUBLIC SERVICE CORPORATION BONDS 

Issue. Maturity. Yield. 
Jacksonville (Fla.) Gas Co. lst Mtge. 5s________________- 1942 5.30% 
Citizens G. & E. Co. (Waterloo, Ia.) lst Mtge. 5s_______- 1926 5.30% 
South Shore G. & E. Co. General Mortgage 5s__________- 1933 5.30% 
Shreveport (La.) G., E. Lt. & Pr. Co. Refunding Mtge. 6s__ 1940 6.00% 
Texarkana (Tex.) G. & E. Co. Refunding Mortgage 6s__-_-_- 1941 6.00% 
Austin (Tex.) Gas Lt. Co. Refunding Mortgage 6s____-_-_-_- 1931 6.00% 
Seattle (Wash.) Lighting Co. 10-Year Debenture 6s__-_-_-_-_- 1920 6.00% 
Mobile (Ala.) Gas Co. 10-Year Debenture 6s___________-_- 1921 6.00% 

Complete descriptions furnished on request. 
Our July circular will be ready for distribution June 28th. 
Copy will be mailed on request. 
H. T. HOLTZ & CO. 
MUNICIPAL, RAILKOAD AND CORPORATION BONDS 
39 South La Salle Street - CHICAGO 











Universal Bond. Circulars 


furnished. All descriptions of bonds of steam and electric railroads contain 








Aurora Elgin & Chicago 5s, 1946 
Flint Gas 5s, 1924 

Lincoln Gas & Electric 5s, 1941 
Dayton Lighting 5s, 1937 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 


LEVY’S MORTGAGE MAPS 


ee 


circulars, prices and other details may be had on application to the publisher. 


FABIAN F. LEVY 





en EEE 


should be used by every banking house dealing in investment securities. These 
circulars are published on all large bond issues, and can be quickly furnished in any 
quantities at reasonable prices. The circulars are carefully edited, and the infor- 
mation contained in them is revised and kept absolutely correct up to the day when 


which clearly illustrate the lien of the mortgage securing the bonds described. Cir- 
culars are furnished with or without the imprint of the firm ordering them. Sample 


1309 WALNUT STREET, PHILADELPHIA, PA. 
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Amount. Name. Rate. Maturity. Yveld. 
ne SPUN UE ON er an ctasoce ca nomad cg hoe vbgdta eed decals 4% 1962 3.95% 
50,000 Virginian Railway Company, Ist Mtg_.................000220 5% 1962 5.05% 
ee BROMSCOM ERGEE GE TCRURREMRRT, ESE NAC nn nic ences ceiiccescse-- eeeeee sect 5% 1937 4.97% 
ween. Dt WS Comety Ges, 106 Oe :.......c.......ca ee... 8 5% 1951 5.00% 
Sepee : -remmmenss Coummty, Teli SCHOOL....:..0206..000 8 AVY 1941 4.30% 
20,000 St. Louis & San Francisco Equipment....................0000000000... 5% 1919 5.00% 
10,000 Fort Bend County, Texas, Road District... pak oe « 8% 1950 5.00% 
ey ee Se a... sansa ecaatiieindesnitibiaenabacaneinendaaeioes 4% 1929 3.85% 
25000. AG@rondack Electric Power Go. Ist........2:5.200.66-cie es... 5% 1962 5.00% 
25,000 Tacoma, Washington, Electric Light & Power Fund.................... 5% Serial 4.80% 
19,000 Houston, Texas, School.............. DACRE ORR LR SICH is A iPS . 44% 1941 4.40% 


111 West Monroe Street 


JULY INVESTMENTS | | 


We own and offer, subject to prior sale, for delivery 
now or after July ist, the following bonds 


We will accept in exchange other securities, maturing any 
time during 1912, for the above issues at list prices. 


Send for circulars and have your name on our mailing list. 


William R. Compton Company 


33 Wall Street 408 Olive Street 


CHICAGO NEW YORK ST. LOUIS 
































T. W.STEPHENS & CO, 


BANKERS 
2 WALL STREET, NEW YOu. 





THE FIVE PER CENT INVESTMENT 


Security of principal and an assured income of 5per 
cent may be obtained in the mortgage bonds of con- 
servatively capitalized public service corporations 
having an established earning capacity and serv- 
ing large centres of population 





INVESTMENT BONDS 





We shall be pleased to furnish upon request 
a selected list of bonds of this character which we 
have purchased after careful study and _ investi- 
gation and which we recommend for investment 


Merrill, Oldham & Co 


35 Congress Street Boston 


interest allowed on accounts of 
Individuals and Corporations 








First Mortgage 6% Bonds 
at par. 


PROPERTY OPERATED BY 
H. L. DOHERTY & CO. 
Cempany operates all electric light, 


gas and street railway facilities in 
growing city. 





power, 
rapidly 








Strong Sinking Fund Provision. 








6% 





Awe Six's, 10-year debken 


Actual cost of property twice bonded debt. 


W. E. HUTTON & CO. 
tures, based on New York 


BANK & TRUST CO. STOCKS 


saan | New York Stock Exchange 
realty. $100, $6500, $1,000, st cisitin one Gold New York Cotton Exchange 
BONDS etc., Interest semi-annually. My eben Be « New York, 60 Broadway 


American Real Estate Company 
Founded 1888 


Assets $24,184,240, Capital & Surplus $2,076,587 
527 Fifth Avenue 





Cincinnati, Ist National Bank Bldg. 


Private wires to principal cities in the United 
States. 








GEO. RUST ROGERS 


New Yerk Tel. 1782 Rector 60 BROADWAY 
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the outstanding issue. 


this stock. 





14 Wall Street 
New York 











Tax-Exempt in the States of New York, New Hampshire and Connecticut 


$1,500,000 


Electric Bond and Share Company 


6% Cumulative Preferred Stock 


, Having sold a large part of this issue at private offering, we now offer 


the unsold balance at 


Par and Accrued Dividend 


PARTICULAR ATTENTION IS DIRECTED TO THESE FEATURES: 


The company has no bonded debt. 
This stock is the prior claim on net assets appraised at more than 250% of 


Net income for 1911 exceeded 3 1-3 times present dividend requirements on 


Total income available for dividends since company’s organization seven 
years ago have been nearly 414 times amount of preferred dividend requirements. 
Common stock pays 8% dividends. 


Common stock all owned by the General Electric Company. 


Circular containing complete description of this investment on application. 


William P. Bonbright & Co. 


London, 16 George St. 
Mansion House, E. C. 





— 











We own and offer 


OSWEGO CO.,N.Y. 


BRIDGE 44s 


Price and particulars on application. 





R. M. GRANT & CO 


BANKERS 
CHICAGO 
111 W. Menroe Sé. 


NEW YORK 
$1 Nassau Street 





| 


H. D. Walbridge & Co. 
BANKERS ! 
14 Wall Street, New York 
We purchase and operate 
Public Utility Properties 


and 











Finance attractive underwritings 





H. AMY & CO. | 


BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 


Letters of Credit. 





Bills of Exchange. 


4 





QUASI-MUNICIPAL INVESTMENT 


$750,000. 
Ist Mortgage 5% Bonds 


City Water Power Co. 


OF AUSTIN, TEXAS 


WE RECOMMEND THESE BONDS FOR THE FOLLOWING REASONS:— 


1. Secured by first lien on property with a replacement value of about $1,250,000. 
2. Interest and principal secured by contract with the City of Austin, Texas. 
3 


. City’s contract is secured by pledge of gross revenue of city water and light depart- 
ments amounting to over $250,000 per annum, which is about four times the annual 
amount payable by city to Trustee of this mortgage. 


4. Bonds are drawn by lot annually by Trustee for account of sinking fund at 102% and 
accrued interest. 


§. Austin is the capital of the State of Texas, has a population of 34,000, is growing 
steadily, and its financial credit is high. 
6. Legality is approved by Messrs. Hornblower, Miller & Potter, of New York. 


Having sold morethan half of the above issue, we offer 
the unsold balance at 97% and interest, yielding 5.20 


Interim receipts of the New York Trust Co will be issued pending delivery of the defini- 
tive bonds. 


SPECIAL CIRCULAR ON APPLICATION. 


LAWRENCE BARNUM &CO. 


| BANKERS 
27 Pine Street, New York 
Washington Philadelphia Boston 
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O INVESTORS seeking investment for their surplus 
funds to combine safety of principal, negotiability 


Railroad Bonds 





Bond Department 


UNION TRUST COMPANY 


Madison and Dearborn Streets 


CHICAGO 





and fair interest return we recommend the following 
securities: 


| Due. Int. Dates. Price. Yield. 
: Atchison Topeka & Santa Fe, Calif., Ariz. Ist Mortgage 4%4s__........ 1962 M. & S&S. Mkt. 4.40 
Baltimore & Ohio RR., Prior Lien Mortgage, 3%s__...........0........ ee ce dé, Mkt. 4.35 
Chicago & North Western Railway Co., General Mortgage 4s._........ 1987 ML&N. Mkt. 4.05 
Virginian Railway Company, Ist Mortgage 5s............................ _..2..1962 ML. &N. 99 5.05 
Municipal Bonds 
RAty OF Gaeeerrrmmmmeees Ge ee, Various J. & J. 9934 4.03 
eth Fes - Ge 1915-26 «J: & J. 9914 4.05 
Dae an Ge Gee, Wee... See Ge aes: 1931 a 6 & UV. 9714 4.20 
I Si le I 1915-28 J. & J. 100 4.00 
Grassy Lake & Tyronza Drainage District 5%s..........02000000 oo... _1922=23 M.&M. ~~ 100 5.50 
er rr ree GE Oc cascouedindesanincdeciepsalnodeonoussih 1932-50 J. & J. toyield 4.40 
Public Utility Bonds 
Commonwealth Edison Co., Ist Mtge. 5$.....000002.00o oon eee 1943 M. & §. Mkt. 4.80 
Chicago TeléphotiieCo.; ‘Pst “Mite. 5s... csc ee. 1923 J. & D. Mkt. 4.85 
Chicago Railways Co., lat Mites 56. .sccc.ccc sc. ci ccc cect cece ecee eens 1927 F. & A. Mkt. 5.00 
Pee merenee fo. of Nee. .. iat Bal. Be 1956 A. & O. Mkt. 5.05 
Metropolitan Gas Corp. of San Francisco, Ist Mtg. 5s.................-.... 1941 J. & D. 99 5.05 
Union Elec. Light & Power Co. of St. Louis, Ref. & Ext. Mtg. 5s....1933 M. & N. 9816 §.12 
Milwaukee Wis. Elec. Ry. & Light Co., Gen’l Ref. 5s__...................... 1951 J. & D. 9614 5.20 
: North Shore Gas Co. of No. IIl., Ist Mtg. 58.0000. 1937 . * s. Mkt. 5.22 
Portland Ry., Light & Power Co., Coll. 5% Notes ........-.-..-..... 1914 ML &N. 9914 5.40 
Chicago Elevated Rys., Coll. 5% Notes.......... RE Sigs Se ON 1914 J. & J. Mkt. 5.75 
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$25,000,000 
The Virginian Railway Company 


First Mortgage 52 Fifty-Year Gold Bonds 


Dated May 1, 1912 - + + - Due May 1, 1962 
Interest payable May 1 and November 1 


Coupon bonds of $1,000, $500 and $100 each, and fully registered bonds of $1,000, $5,000 and $10,000 . 
Callable, as a whole or in part, on any interest day at 110 and accrued interest 
Application will be made to list these Bonds on the New York Stock Exchange . 
THE FARMERS’ LOAN AND TRUST COMPANY, NEW YORK, TRUSTEE 


ee: Se Se i cc cu aieaisckanen $25,000,000 


Reserved for future acquisitions, under careful ; 
SORPGI 454-6 -~ nb des Baa ~ < ube ees 50,000,000 








Maximum authorized issue__.______.--_-_-_- $75,000,000 - 


The Virginian Railway Co. owns and operates 470 miles of railroad from Deepwater, W. Va., through the Poca 
hontas and New River coal districts to Norfolk, Va. The construction and equipment is of the highest modern type 
Although this is a new road, only three years in operation, the Company’s net earnings have equaled or exceeded 
its present interest charges every year except the first, and are steadily increasing. From a letter of Mr. U. H. 
Broughton, President of the Company, and the independent reports of Mr. L. F. Loree, the President of Delaware 
& Hudson Co., Mr. I. C. White, State Geologist of West Virginia, and Mr. W. H. Coverdale, Consulting — 
copies of which will be sent upon request, we summarize asfollows: 


First Mortgage on entire present properties, including terminals and equipment (except for $2,437,000 equip- 
' «ment notes, due serially, 1912-1918, on a part of the equipment). Will also cover all after-acquired property. 
Actual cash cost of these properties more than $50,000,000, or about twice the total funded debt ($27,437,000). 


These bonds are outstanding at the low rate of about $32,000 per mile, after deducting net cost of tidewater 
terminals and equipment under the mortgage. 








5 Se. rns NORIO COND III SO SN i an ns sss city uns eine Ss cela nh do tn tach dow cn es en tee achat ns ede $1,679,610 
Fiscal year to June 30, 1912 (4 months estimated)__________________-_.-------------- 1,800 ,000 
eeeees weemte Sane BO; Gee (eeemmeees ) = bs. 8. ok 4 2 EL G---- ee 2,600,000 
Present Interest Charges (including interest on these bonds) -------------------------- .....$1,371,850 
Rapidly Growing Business— Coal Tonnage. Gross Earnings. 
eer Ge re a SO ee band dalninhis «abe aibiee 930,000 $2,063,190 
I an coionsen sinc ahtnnanueilaieeanenin sidan aaeahcehinia 2,141,000 3,671,224 
Peenens Gms T0086 iio. Sis das 8 2 tS CEOS. in 3,400 ,000 4,850,000 
Ne ene emis amas amelinmiee en 5,000,000 
Ce eee pee nate smal 6 ,000 ,000 


-: Coal tonnage tributary to the road, as now constructed is estimated at four billion (4,000,000,000) tons. The 
Pocahontas and New River veins contain the best bituminous coal produced in United States. The Virginian 
Railway, by reason of its low grades and superior equipment, can successfully compete with any rates to 
tidewater, and will therefore continue to obtain a large percentage of the inevitably great development of this 
tonnage. This road also traverses large agricultural and timber districts. 


The Company has no floating debt. There is available for additional equipment and improvements - 
$1,500,000 cash, covering all requirements for 1912. 


Having sold over $24,000,000 of the above $25,000,000, 
we offer the remainder, subject to advance in price, 
AT 99 AND INTEREST, YIELDING OVER 5 PER CENT 


Temporary negotiable receipts of the National City Bank 
will be delivered pending the delivery of engraved bonds. 


All legal matters relating to this issue have been passed upon by our counsel, 
Messrs.White & Case of New York or Messrs. ‘Ropes, Gray & Gorham of Boston. 


NATIONAL CITY BANK LEE, HIGGINSON & CO. 
DREXEL & CO. KISSEL, KINNICUTT & CO. 
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EMPIRE GAS & ELECTRIC COMPANY 


AND 


EMPIRE COKE COMPANY 


JOINT FIRST AND REFUNDING MORTGAGE 5% BONDS 


Interest March & September. Due March 1941. 
Tax Free in New York. 


Price 9714 & interest. Yield 5.16%. 


ONTARIO POWER COMPANY 


FIRST MORTGAGE 5% BONDS 
Interest February & August. Due February 1943. 
Price, Market. Yield about 5.34%. 


YOUNGSTOWN & OHIO RIVER RAILROAD COMPANY 


FIRST MORTGAGE 5% BONDS 
Interest April & October. Due April 1935. 
Price 9814 and interest. Yield 5.11%. 


CITIZENS’ LIGHT, HEAT & POWER COMPANY 


OF JOHNSTOWN, PA. 
FIRST MORTGAGE 5% BONDS 
Interest May & November. Due November 1934. 


Tax Free in Pennsylvania. 


Price 101 & interest. Yield 4.92%. 





FULL PARTICULARS ON APPLICATION 


I offer no bonds to investors until I have looked carefully into their security and thoroughly 
satisfied myself as to their soundness. Before taking up any issue, I read?the mortgage securing 
it to be sure that it is satisfactory from a business man’s point of view and have been com- 
pelled to reject quite a number of issues because the mortgages did not afford’adequate security, 
though approved as “legal, valid and binding” by eminent counsel. 


FRANCIS RALSTON WELSH 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 
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BOROUGH OF SHARPSBURG (Penna.) RATE MATURE YIELDING 
er a 4%% Serial 4.10 


Tax Free in Penna. 


PENNSYLVANIA COMPANY 
Une A Cli 6h yi “a os erin di es 4% 1952 4-% 


Tax Free in Penna. 


CANADIAN NORTHERN RWY. CO. 


Equip. Trust Ctfs. 
Philadelphia Plan. 


VIRGINIAN RAILWAY COMPANY 
Punt meee os se ee 5% 1962 5.02 


ST. LOUIS & SAN FRANCISCO R. R. CO. 
New Orleans, Texas & Mexico Div. First Mortgage .5% 1940 5.35 


PEORIA LIGHT COMPANY 


Collate Trt < € Oo Per foe ae 5% 1986 5,05 
Penna. Tax Refunded, 


CHATTANOOGA RAILWAY & LIGHT CO. 


PP rer ane Ree 5% 1956 5,23 
Penna. Tax Refunded. 


CONSOLIDATION COAL COMPANY 


let & Bila. Mertonae. 8s 8 hie . 0% 1950 5,25 
Penna. Tax Refunded. 


TENNESSEE POWER COMPANY 


lst Mortgage, Guaranteed .......... 5% 1962 5,90 
Penna. lax Refunded. 


CONSUMERS POWER COMPANY 
CMe FIG, BOGE ee 6% 6.30 


WE OWN AND OFFER SUBJECT TO PREVIOUS SALE THE ABOVE SECURITIES 
IN AMOUNTS TO SUIT PURCHASERS. DESCRIPTIONS ARE CONTAINED IN OUR JULY 
CIRCULAR, WHICH WILL BE FURNISHED ON REQUEST. 


€E.).Zlarkso. 


Members ef 321 Chestnut St. 
The Philadelphia and Philad lbh; 
New York Stock ladeipnia 
Exchanges ESTABLISHED 1837 
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tweuctnt. ‘ 
BERTRON, GRISCOM & JENKS 
NEW YORK PHILADELPHIA PARIS — 
We maintain a large and thoroughly equipped organization for 
EXAMINING PURCHASING OPERATING SELLING 
the properties of public service public service public service public service corporation 
corporations corporations corporations securities 











A* such companies are operated or financed under our direct supervision, we are 

thoroughly familiar with their properties and business, and we can therefore 
confidently recommend their securities to our customers. We call attention to the 
following 


TWENTY-FOUR PROSPEROUS COMPANIES 


furnishing gas, electric railway or electric light and power service, either controlled 
by us or in which we are largely interested. 


AMERICAN CITIES COMPANY 


SUBSIDIARY OPERATING PROPERTIES : 


New Orleans Railway & Light Co. Little Rock Railway & Electric Co. 

Birmingham Railway, Light & Power Co. © Knoxville Railway & Light Co. 

The Memphis Street Railway Co. Houston Lighting & Power Co., 1905 
EARNINGS : 


The large earnings and rapidly increasing business of these subsidiary properties are shown by the fol- 
lowing comparative statement of earnings: 














For the years ended December 3ist, 1911 1910 Increase Per Cent 
BEE KcNEn oda ncdibbennanBOUeh ann taecanee $13 ,303 ,683 $12 ,642 ,269 $661,413 5.2% 
Operating expenses andtaxes_______________-_ 7,974,809 7,621,117 353,691 4.7% 

BE CR neptune souubhdambiedehd dhe $5,328,874 $5,021,152 $307 ,722 6.1% 


THE UNITED GAS AND ELECTRIC CORPORATION 


SUBSIDIARY OPERATING PROPERTIES : 


Altoona Gas Co., Altoona, Pa. Richmond Light, Heat & P. Co., Richmond, Ind. 
Citizens Gas & Fuel Co., of Terre Haute, Ind. | Union Gas & Electric Co., Bloomington, Ill. 
Colorado Springs Light, Heat & Power Co. The Wilkes-Barre Co., Pa. 

Elmira Water, Light & Railroad Co.,Elmira,N.Y. Conestoga Traction Co., Lancaster Co., Pa. 
Hartford City Gas Co., Hartford, Conn. The Edison Electric Co., Lancaster, Pa. 
Leavenworth Light, Heat & Power Co., Kansas. Lancaster Gas, Light & Fuel Co., Lancaster, Pa. 
Lockport Light, Heat & Power Co., Lockport, N.Y. Conestoga Realty Co., Lancaster, Pa. 


Harrisburg Light, Heat & Power Co., Pa. Consumers Elec. Light & P. Co., New Orleans. 
Houston Gas & Fuel Co., Houston, Texas. International Railway Co. of Buffalo, N. Y. 
EARNINGS : 


The subsidiary properties are showing large annual increases in earnings, as appears by the following 
comparative statement: 











For the years ended December 31st, 1911 1910 Increase Per cent 
SOUS oc i padabidn vats Coomucudeeunnee $12,311,477 $11,610,014 $701,463 5.7% 
rans a ee 7,471,248 7,145,810 325 ,439 4.3% 

Met earnings |... 25k deo Se $4,840 ,229 $4,464,204 $376 ,024 7.7% 


We shall be glad to correspond with investors and to submit for their consider- 
ation a carefully selected list of securities issued by companies in which we are 
interested. 


Secured Short-Term Notes an 5% “ 6% 


Mortgage Bonds yielding 's to 6% 
Preferred Stocks income of )6% “ 74% 
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Bonds for Investment 


$100,000 
30,000 
200,000 
50.000 
100,000 
475,000 
80,000 
500,000 
200,000 
70,000 
200,000 
175,000 
85,000 


$350,000 
40,000 
50,000 
50,000 
60,000 
100,000 


150,000 
500,000 
100,000 
100,000 





$:200,000 
60,000 
50,000 
80,000 
300,000 
50,000 
200,000 
300,000 
50,000 
150,000 
50,000 
75,000 


Harris ‘Trust and Savings Bank 
Bond Department 


Yielding from 3.97% to 5.53% 


We own at all times an extensive list of conservative bonds yielding as high 
a return as is consistent with safety of principal. We invite correspondence 
and shall be glad to furnish detailed information in regard to the 
following, or over two hundred other issues of bonds for investment: 


Municipal Bonds 


New York State 4s (tax-exempt in New York) 
South Norwalk, Connecticut, Building 414s 
Cees West Park Distewt ei a ke 
Yonkers, New York, Water 44s (tax-exempt in New York) 
New York City 34s (tax-exempt in New York) 
Woonsocket, Rhode Island, Funding 44 2220202. eeeceenceeeceeeeeeee 
Kearny, New Jersey, Paving and School 4s ‘(tax-exempt i in New Jersey) .. 
Omaha, Nebraska, Water Works 4%s wnt 

Tie (ety, rr, 
Edgewater, New Jersey, School District 5s (tax-exempt i in New Jersey) ... 
Lewis County, Washington, Funding 5s 
Box Elder County, Utah, School District 
Cleburne, Texas, Water-Works and Improvement 5s 


























Railroad Bonds 


Atchison Topeka & Santa Fe Railway General Mortgage 4s 
New York Westchester & Boston Railway First Mortgage 44s 
Chicago Burlington & Quincy Railroad General Mortgage 4s 
Illinois Central Railroad (Louisville Division) 34s 
Northern Pacific-Great Northern Joint Collateral 4s 
Pennsylvania Company Guaranteed Certificates 4s 
New York Chicago & St. Louis Railroad Debenture 4s 
Chicago Rock Island & Pacific Railway First & Refunding Mtge. 4s 
Norfolk Southern Railroad First and Refunding Mortgage 5s... -....... 
Rock Island Arkansas & Louisiana Railway First Mortgage 44s 
Rio Grande Western Railway Consolidated Mortgage 4s 
































Corporation Bonds 


New York Telephone Co. First & Gen. Mortgage 414s (tax-exempt in N. Y.) 
Union Electric Light & Power Co. (St. Louis) First Mtge. 5s 
Cleveland Railway Co. First Mortgage 5s................ 
Michigan State Telephone Co. First Mortgage 5s ......... 
San Francisco Gas & Electric Co. General Mortgage 44s 
Montreal Tramways Co., Ltd., First Mortgage 5s - 
St. Louis County Gas Co. First Mortgage 66 -__.... o.oo nnennnenenennnnenneenneeees 
Metropolitan Gas Corporation (San Francisco) First Mortgage 5s 
Oklahoma Gas & Electric Co. First Mortgage 5s - 
Southern California Edison Co. General Mortgage 5s -.........-.--..2.2.-...------00---0---+ 
Milwaukee Electric Railway & Light Co. General Refunding 5s .... 
Pacific Gas & Electric Co. General Refunding Mortgage 5s ......... 



































Harris, Forbes & Company 


Successors to N. W. Harris & Co., New York. 
Pine Street, Corner William, New York 


Incorporated 


Chicago Boston 


Yielding About 





3:97 % 


4-20% 
4-20% 
4.30% 


N. W. Harris & Company 
































XXX) THE CHRONICLE 











[VoL. LXXXXIV. 











Trust Companies. 

















CHARTERED 1822 


The Farmers’ Loan & Trust Co. 


NOS. 16, 


18, 20, & 22 WILLIAM STREET, 


BRANCH OFFICE, 475 FIFTH AVENUE. 
NEW YORK 


LONDON 
15 COCKSPUR ST., S. W., 26 OLD BROAD ST,. E. C. 


PARIS 
41 BOULEVARD HAUSSMANN. 


STATEMENT OF JUNE 14TH, 1912 





RESOURCES. 

Bonds and Stocks, at market value----- $31,981,501 67 
Ne eh eaas 3,276,237 29 
Bonds and Mortgages...........------- 6,517,449 98 
Te ee chee 68 180,258 10 
Cash on hand and in Bank._......_.--.- 34,282,199 37 
ew kauel 872,694 24 
$145,110,340 65 








LIABILITIES. 
ne icsomeeeebas $1,000,000 00 
I, samen 6,604,981 39 
SEs eis cect ts os x wwe cakd bane d xe 136, 018, 066 41 
Accrued Interest, Reserved for Taxes, 

Unpaid RS ee Soa 1,487,292 85 
$145,110,340 65 


The Oompany is a legal depositary for moneys paid into Oourt, and is authorized to act as Executor, Adminis- 
trator, Trustee, Guardian, Receiver, and in all other fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Oorporations, 


Registrar of Stocks and Bonds. 


and as Transfer Agent and 


Receives deposits upon Oertificates of Deposit, or subject to Check, and allows interest on daily balances. 
Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the Oity of New York. 


Fiscal Agent for States, Counties and Cities. 





Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





BOARD OF DIRECTORS 


HENRY A.C. TAYLOR, 
CHARLES A. PEABODY, 
WM. WALDORF ASTOR, 
OGDEN MILLS, 
FRANKLIN D. ‘LOCKE, 
J. WILLIAM CLARK, 
GEORGE F. BAKER, 

A. G. AGNEW, 

SAMUEL SLOAN, 


ULEVELAND H. DODGE, 
HUGH D. AUCHINCLOSS, 
D. H. KING Jr., 

PERCY A. ROCKEFELLER, 
EDWARD R. BACON, 
AUGUSTUS V. HEELY, 
JOHN J. RIKER, 

JOHN W. STERLING, 
HENRY HENTZ, 


MOSES TAYLOR PYNE, 
STEPHEN S. PALMER, 

H. V. R. KENNEDY, 
FRANK A. VANDERLIP, 
JAMES A. STILLMAN, 
ARCHIBALD D. RUSSELL, 
PERCY CHUBB, 

THOMAS M. THACHER, 
EDWIN 8. MARSTON. 


OFFICERS 


EDWIN 8S. MARSTON, President 

SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. 
WILLIAM B. CARDOZO, Vice-President. 


CORNELIUS R. AGNEW, Vice-President. 
HORACE F. HOWLAND, Asst. Secretary. 
ROBERT E. BOYD, Asst. Secretary. 
WILLIAM A. DUNCAN, Asst. Secret 
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Fulion Street Office, 569 Fulton St., near Flatbush Ave. 


RESOU RCES 
Real Estate . $545,000 00 
New York State and City Bonds 865,150 00 
Stocks and Bonds 1,199,825 00 
Bonds and sneer eeees ' 865,275 00 
Time Loans and Bills Purchased ; 6,383 ,940 53 
Demand Loans : : : . 1,663,718 64 
Cash. ; ' ‘ , 3,096,348 22 
Accrued Interest Receivable . 57,597 46 





$14,676,854 85 





Williamsburgh Office, 908 Broadway, cor. Stockton St. 


Designated Depositary for United States Government (Postal Savings System), State of New York, 
City of New York, Kings County (Court and Trust Funds). 


Statement June 14, 


1912 
LIABILITIES 
Capital ° ° ° ° 7 $1,000,000 00 
Surplus , ‘ 1,000,000 00 
Un vided Profits , 326,308 70 
Deposits ° . - 12,234,400 89 
Reserved for Taxes, ° . 24,489 34 
Reserved for Unearned Interest . 30,000 00 
Unpaid Dividends 24 00 
Accrued Interest Payable 61,631 92 





$14,676,854 85 





HERRERA PSERRARAS HHH HPS PSSSSSS SSSA S SSS SSS Se ae 


FKRESSSSRSAARSSAARRSRPRSESAS SSS SHRAHASAAASASPSASASSAAAS SSS SASS 


Established 1888 


Franklin Trust Company 


BOROUGH OF BROOKLYN, CITY OF NEW YORK 


Member of the New York Clearing House Association 


Main Office: 166 Montague Street 


SSSSSSSHSSSSSSS PS SSSSSSSSSSH 
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i $3,700,000 sinceatialeate Bi 
| Atlanta Birmingham & Atlantic Railroad Co. 


Georgia Terminal Company 
Alabama Terminal Railroad Company 


One-Year 5% Gold Receivers’ Certificates due July Ist, 1913 
Authorized Issue $5,000,000 








Secured by absolute first lien on railroad and terminal property which has 
cost more than $23,000,000. When the entire authorized issue of $5,000,000 


is outstanding these certificates will be secured by first lien at the rate of $15,198 
. per mile on 329 miles of main track. | 


Also secured by lien, subject to one prior lien of $4,090,000, on 300 miles 
additional. 
DETAILED DESCRIPTION ON APPLICATION, 


Price 100 and Interest. Yield 5% 


We will take in exchange for the above Certificates, the Receivers 
Certificates maturing July 1st, 1912, par for par, interest adjusted. 


Clark, Dodge & Co. White, Weld & Co. 


51 Wall Street = The Rookery 14 Wall Street 
New York Chicago Boston New York Chicago 




















We Own and Offer, Subject to Sale 
RAILROAD BONDS 


Due. Price. Yield, 
Atchison Topeka & Santa Fe Transcontinental Short Line 4s__.................... July, 1958 93% 4.33% 
Carolina Central Railroad First Consolidated 4s............0200000000.o2coo eee. Jan.., 1949 94 4.34% | 
Chicago & Eastern Illinois Railroad Consolidated 6s........ eRe ars .Oct., 1934 124% 4.28% 
Chicago St. Paul Minneapolis & Omaha Debenture 5s__._..............200...202...... Mar., 1930 104 4.66% 
New York New Haven & Hartford Debenture 4s__.......-0..220-.22222222.2eee. May, 1956 92 4.42% 
St. Louis Merchants’ Bridge Terminal First 5s........................--....02.---.-.-. Oct., 1930 10914 4.26% 
St. Paul Minneapolis & Manitoba Consolidated 4s__..............0-..22222202.2....-.. July, 1933 99 4.06% 

PUBLIC SERVICE AND INDUSTRIAL BONDS 

Be ge gg. eRe eine foe ree meNE July, 1927 104% 4.63% 
New York Telephone Company First & General 44s......... -22022.02..2.......---.. Nov., 1939 9914% 4.56% 
Public Service Corporation of New Jersey General 5s.................0.202202.2....--- Oct., 1959 94144% 5.53% 


Detailed descriptions on application. 


Clark, Dodge & Co. 


51 WALL STREET, NEW YORK . THE ROOKERY, CHICAGO 
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recommend for conservative investment. 


reer 





FOR JULY INVESTMENT 


We own and offer, subject to prior sale and advance in price, the following list of securities, all of which we 


Descriptive circulars of these issues will be mailed upon request. 


We shall be pleased to correspond with prospective investors in regard to any of these offerings. 


ee HEHEHE HE HE EF EEOC: 


% %& 


7O7 co” 


$ 75,000 
20,000 
184,000 
190,000 
200 ,000 
50,000 
500,000 
40,000 
10,000 
11,000 
38,000 
45 ,000 
30,000 
70,000 
5,000 
25,000 
25,000 


25,000 
20 000 
25,000 
50,000 
50000 


100,000 
100,000 
80,000 
30,000 
40,000 
35 000 


10,000 
50,000 


20,000 
25,000 
50,000 
25,000 
45,000 


* Tax Exempt in Pennsylvania. 
t Tax Exempt in Massachusetts. 


State of Massachusetts 


RATE 





Chicopee, Massachusetts... ee. 
Worcester, Massachusetts 


8747 
4 


31% 





Worcester, Massachusetts 
Allegheny County, Pa 
New York State 





Pittsburgh, Pa... 
Munhall, Pa., Borough........ 














Bridgeville, Pa., Borough 
Canonsburg, Pa., School 








Donora, Pa., Borou gh 
Penn Twp., Allegheny Co., Pa., School........ 
Shaler Twp., Allegheny Co.. Pa., School 
Verona, Pa., School 
Penn, Pa., School..... 
E. Providence, R. I., Fire District................ 
Manatee County, Florida 

















MATURITY 
Serial, 1913-14 


éé 


éé 
éé 
éé 
éé 
éé 





Boston Terminal Company 
C. B. & Q. R.R. First 
Vermont Valley R.R. First 
Milwaukee, Sparta & N. W. Ry. First... 
Chicago, Rock Island & Pac. Ry. Deb 

















West Penn Railways First 
West Penn Traction First..2.:.......0..0002.02000000.... 
Monongahela Valley Traction First 
South Pittsburgh Water Company 
Sacramento Valley Irrig. Co. First 








Twin Falls Salmon River Land & Water 


Company First 
Twin Falls Oakley Land & Water Co. First 
United Coal Co. Bond-Secured Coupon Notes 


..6 


6 


é< 


éé 
éé 
éé 





Boston Elevated Railway 
Boston & Northern Street Ry 
New York Telephone Company 
Pacific Tel. & Tel. Co 








t Tax Exempt in New York. 


Send for Circular No. 258, describing our principal offerings for the July investment period. 


Chicago 


Since the organization of this house there has never been a day’s delay in the. 


éé 


1913-21 
1922 
1922 
1942 
1961 
1913-42 
1932 
1941 
1916-31 
1931-40 
1922-42 
1920-38 
1917-42 
1932 
1932 
1939 


1947 
1958 
1940 
1947 
1932 


1931 
1960 
1942 
1955 
1919-20 


1919-20 
1919-20 


1918-19& 25 


1941 
1954 
1939 
1937 


1916 & 18 


§ Guaranteed principal and interest, by Ameri- 


PRICE AND YIELDING 


INTEREST 


9934 
103% 
101% 
Market 


105.42 
105.92 


105.23 
1013% 
106 


99 
Market 
105% 
Market 
Market 


ABOUT 


S Bas 
S 


ae 2S ee 
“aaa w ga vi vi 


PAPRRRARRRRROS 


an 
LS) 
FS 


Upon Application 
97 5.20 


96 
100 
100 


100 
100 
100 


Market 
921% 
Market 
Market 


5.00 


Upon Applicatiorx 


can Water Works & Guarantee Company. 


payment of either principal or interest of any security it has brought out.' 


J.S.&W.S. AUFIN, Inc. 


345 Fourth Avenue, 


Philadelphia 


New York 


Pittsburgh, Pa. 


Boston 











Bank & Quotation Section 
Railway Earnings Section 


INCLUDING 





Railway & Industrial Section 
Bankers’ Convention Section 





Electric Railway Section 
State and City Section 
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For One Year 
For Six Months 


The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


ee es ee ee ee ee eee eee eee eee eeeeee Teese eee ee 


European Subscription (including postage 
European Subscription six months (includ 
Annual Subscription in London Socindins pestage) 
Six Months Subscription in Lon 
Canadian Subscription (including postage) 


ie postage) 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) 
RAILWAY EARNINGS (monthly) 
STATE AND CITY (semi-annually) 





on (including postage) 


RAILWAY AND INDUSTRIAL (3 times yearly) 
ELECTRIC RAILWAY (3 times 


BANKERS’ CONVENTION (yearly) 


early) 


Terms of Advertising—Per Inch Space 


Transient matter per inch sp 


Standing Business Cards 


ace (14 agate lines) 
‘wo Months 
Three Months (13 times) 
Six Months 
Twelve Months (52 times) 


(8 times) 


(26 times) 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012, 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 


P.O. Box958. Front, Pine and Depeyster Sts., 


New York. 








Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana, 


Vice-Presidents; Arnold G. Dana, Sec. 


Addresses of all, Office of the Company. 





The following table, made u 


CLEARING-HOUSE RETURNS. 


by telegraph, &c., 


indicates that the 


total bank clearings of all clearing houses of the United States for week 


ending June 29 have 


week and $3,130,820,175 the corresponding week last year. 


been $3,000,312,258, against $3,079,748,385 last 


























Clearings—-Returns by Telegraph. Per 

Week ending June 29. 1912. 1911. Cent. 
a $1,366,289,403 | $1,444,062,451 —5.4 
ER Ma a PRR, SOC tS As ae ae 131,839,561 120,993 ,576 +9.0 
ol EE ee ee ee ae 123 ,929,013 118,311,978 +4.7 
a ed 27 ,633 ,069 27 323 ,994 +1.1 
SE, aa oe. oaks «nbn Om desl 226,564,332 212,974,792 4+-6.4 
Sa ig ata RA, tile og ge 59,004,609 54,810,179 | +7.7 
Be CE i etivisn can désdtinade cnmac 13 ,359 ,566 12,819,448 +4.2 
Seven cities, 5 days.........-_..-_- $1,948,619,553 | $1,991,296,418 | —2.1 
Ce es Onc ce eo ocoscccnseuc 505,473 ,287 445,926,417 +13.4 
Total all cities, 5 days...........-- 2 454,092,840 | $2,437,222,835 +0.7 
Sse casatnebihcdnann tebe 546,219,418 693 ,597 340 | —21.3 
Total all cities for week_.....___. - $3 000,312,258 ' $3,130,820,175 —4.2 





The full details for the week covered by the above will be given next 
Saturday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 


We present below detailed figures for the week ending with Saturday 
noon, June 22 for four years. 





Week ending June 22 





























Clearings ai— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 
$ 8 % $ 3 

New York...-..- 1,739 485,164|1,725,135,756| +0.8/1,643,155,916/1,939,345,711 
Philadeiphia _...| 151,193,028} 147,263,033; +2.7| 141,472,996} 119,200,620 
Pittsburgh. ._--- 53 ,496 370 49 346,633; +8.4 54,280,158 47 ,047 363 
Baltimore ....-.- 35,599 S87 32,812,496) +8.5 26 560,353 26,534,885 
de. 10,685,796 10,220,589; +4.6 8,850,034 8,878,925 
Washington --.-- 7,107,019 6,416,005} +-10.8 7,010,235 5,439,251 
NET or ass <2 in do eens 7 626 228 5,559,900) +37.2 6,153 ,568 6,766,573 
Rochester ....-. 4,434,316 3,724,236] +-19.1 3,603 ,957 3,202 ,365 
Scranton __..... 2 550,000 2 826,510) —12.2 2,500,430 2 289,909 
Syracuse ....... 2,331,452 2,261,640} +3.1 2,093 ,393 1,764,756 
Se 6 oo ie 1,583 ,879 1,476,571; +6.2 1,898,353 2,417,281 
Wheeling ....-.-. 2,146,679 1,528,134) +40.4 1,672,030 1 466 544 
pi 1,638 ,275 1,678,330} —2.4 1,432,306 1,364,383 
Wilmington--.-_- 1,430,169 1,359,380} +5.2 1,274,845 1,361,393 
Wilkes-Barre __- 1,268,571 1,354,060| —6.3 1,330,353 1,219,612 
Greensburg ...-.- 609 ,058 655,000; —7.0 631,111 1,007 ,978 
Re Dibendec alk 954,634 825,609! +4-15.6 885,137 754,418 
ple ESTAR AE SES 945,353 775,764) +21.9 797,139 652,538 
Caeer 2. kt 567,351 970,510) —0.6 685,709 576,291 
pe ae 525,123 525,755| —0.1 449,150 401,580 
Binghamton _.-_- 640 500 509,600) +-25.7 449 ,000 334,500 
Lancaster ...._- 1,316,954 976,156] +-34.8 eee. << meswkot 

Total Middle. _}2,028,135,806/1,991,801,667} +1°5/1,908,186,173|2,171,826,977 
al ial aiag 156,028,601} 184,455,662} —15.4]} 138,008,419} 152,378,507 
Providence ..._- 7,986 ,400 7,095,800} +12.6 6,924,300 5,795,100 
Hartford easth to tine 4,043 ,600 4,194,917; —3.6 4,741,124 2 895,252 
New Haven..-.-_. 2,532,153 2,916,181] —13.2 3,005,806 2,394,578 
Springfield. _...- 2,608,198 2,289,244; +13.9 2 244 ,203 1,995,000 
Portland ....... 1,993 ,423 1,795,279) +11.0 1,812,694 1,615,635 
Worcester ------ 2,745,876 2,319,020} +-18.4 2,144,494 1,543 ,334 
Fall River... . 1,015,679 855,342) +18.7 1,016,379 989,160 
New Bedford. - -- 912,751 891,876| + 23.6 928 ,271 949 646 
MGIVORR. «coon 525,000 535,000} —1.9 505,515 514,972 
LGGEE wcckienvcs 700,000 516,588! +-35.4 479,928 414,412 
BOE, cosccoes 405 ,028 RS RE RON Fame gate ke Sik 
_ Total New Eng.i 181,496,709! 208,290,358! —12.9| 161,811,133! 171,485,596 





Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 





Ciearings at— 
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Inc. or 
1912. 1911. Dec 1909. 1908. 
$ $ % $ bs) 
Chicago ........ 289,859,388| 262,762,889) +10.3) 266,854,231] 253,226,666 
Cincinnati ______ 25,171,250 23,409,600) +7.6 22 465,450 24 825,250 
Cleveland .....- 22 ,667 ,412 20,355,652) +11.4 19,100,880 15,429,840 
grap 23,911,935 19 932,467) +-20.0 16,490,397 13 ,205 378 
Milwaukee_-__-__- 13,767,509 12,176,128) +13.1 11,555,560 10,135,512 
Indianapolis ___- 8,156,348 7,755,882) +5.2 8 400,53 7,479,618 
Columbus ____-_. 6,274,600 5,470,800) +14.7 5,844,900 5,540,900 
I see 4,587,771 4,751,859| —3.4 4,533 ,208 4,565,646 
kan 3,100,000 2,539,328] +22.1 2,394,521 2,335,775 
Grand Rapids__- 3,018,351 2,424,075) +23.7! 2,209,411 2,150,102 
gare 2,090,668. 2,255,034] —7.3 2,270,897 1,880,318 
Evansville ____- 2,079,435 2,215,532| —6.1 1,834,869 1,676,914 
Kalamazoo __._-. 835,432 571,285) +24.4 62,203 593 ,680 
Fort Wayne __.- 1,030,554 1,053,071; —2.1 856,992 902,115 
Springfieid, Til _- 1,312,241 1,083,187} +20.6 1,038,540 876,120 
Youngstown _.-.- 1,403 ,076 1,161,743} —20.8 1,093,010 817,743 
Fn i itl 2 ,077 ,600 1,590,000} +30.7 1,100,000 735,000 
Rockford ...... 20,188 807,025; +1.6 863 ,790 727 ,877 
Lexington ._.__- 781,840 935,508] —16.5 621,939 664,754 
ae 1,465,692 1,072 ,458| +36.7 1,258 ,727 636 ,436 
South Bend_-_-_-- 595,060 535,296) +11.2 535,992 464 437 
Deeter ....<<. 529,156 445,402; +18.9 446,305 453 ,936 
GN oo a. 54s 684 ,050 636,561) +7.5 523 ,594 5, 
Springfield, O-_-_- 510,449 458,286} +11.4 447 611 425,458 
Bloomington _-_-- 731,026 602,257; +21.4 500 ,667 398,978 
Mansfield ___.__- 476,148 433,701; +9.8 390,091 357 ,583 
Danville.......- 459,173 404,773) +13.4 402,611 286 531 
. ne 618,000 600,000} +3.0 643 ,824 340,600 
Jacksonville, Iil_ 268,138 222,052) +20.7 228 ,897 210,357 
EERE REE 539,191 357,841} +50.9 353 ,796 259 ,890 
Lansing ..... -- 450,000 335,055) +34.4 eee: 6 Sud uwes 
Owensboro __._- 320,139 351,263; —8.8 SG RRR een > 
Ann Arbor. __..- 175,173 139,744) +25.4 142,395 150,599 
MR sc da Costin Kies 33 476 39,251) —14.7 50,866 25,681 
Tot. Mid.West.| 420,800,469) 383,985,006} +9.6) 376,949,209) 352,224,694 
San Francisco. _- 50,088 ,633 41,087,559) +21.9 41,804,172 34,191,292 
Los Angeles___-_- 23 ,274,932 17 ,653 491} +31.8 13 ,018,786 12, ,134 
I, nls ickd mace 11,513,256 9,385,760) +22.7 11,241,985 10,104,136 
Spokane.______- 3,993 ,387 4,068,617; —1.8 4 450 ,626 3,224,716 
Portieed .......- 10,576,084 9,973,167; +6.0 10,155,722 5,631,431 
SE 4,786,305 3,917,137) +22.2 5,640,421 5,679,480 
Salt Lake City_- 5,418,189 6,460,898) —16.1 6,122,458 7,319,561 
Oakland... .-_.-- 3,249,868 2,878,370) +12.9 2 487,171 1,536,168 
Sacramento. -_-_-_- 1,421,274 1,441,813] —1.4 1,079,412 880,031 
San Diego _____- 2,548,190 1,365,000} +86.7 1,050,000 843 ,000 
Pasadena. --_--_-.- 930,057 712,030) +30.6 GIS Arat..... ieee 
Stockton ....... 1,032,307 795,417} +30.0 643 ,572 545,749 
Ta AERTS 778,735 625,000) + 24.6 606 ,124 416,980 
a 596 ,092 458,382) +30.1 444 ,669 387 ,941 
North Yakima -- 320,328 418,943) —23.6 435,993 317,704 
ga rata Rie ek hall 237 ,567 270,000) —12.0 250,000 225 ,000 
Total Pacific__| 120,765,204) 101,511,584) +19.0} 100,124,504 83,909,313 
Kansas City .--- 45,220,966 47,397,418) —4.6 46,004,310 37 ,561,825 
Minneapolis _-.-- 26 ,000 ,000 18,338,286; +9.1 18,379,952 16 445,541 
I EES 16 ,657 ,789 14,082,843} +18.3 15,313,889 12,420,438 
ibe Die coccees 10,839 ,784 9,437,019) +15.4 12,336,085 9,136,521 
I 10,121,311 8,493,661) +19.2 8,388 ,342 9,122,615 
St. Joseph____.- 6,418,038 6,254,852) +2.5 6,174,216 4,966,122 
Des Moines __.-_- 3,944,789 3,663,316) +9.0 3,580,189 3,138,113 
Sioux City... .... 2 837 ,377 2,349,000! +20.8 3,086 ,845 2,366,144 
RE ES 3,297 ,918 3,509 544; —6.0 3 ,857 ,506 2 944,442 
, ee 3,153,278 3,219,071} —2.1 2,722,303 2,229,619 
EERIE 1,616,010 1,585,291; +-2.0 1,307,351 1,265,392 
Davenport... ..- 1,662,531 1 346,268) +23.5 1,434,543 1,120,713 
ON eS 1,559,513 1,408,498} +10.7 1,302,121 1,096,279 
Cedar Rapids-_-.- 1,447 ,809 1,170,043| +23.7 898 ,006 888 ,250 
Colorado Springs 678,344 623,023} +8.9 695,943 594,208 
WO cisiiudcuu « 379,773 709 ,643| —46.5 $32,126 746,787 
aS Sian 680,331 637 ,065| +6.8 607 ,775 495,468 
Waterloo __.__- 1,433 ,024 943 ,029| + 52.0 Se5 watt) | ’ enloone 
SSRIS GEE 1,065,183 944,922) +12.8 778,548 991,019 
Fremont _.....- 321,451 285.193) +12.7 285,964 303 ,461 
Aberdeen_____-_- 256,744 416,404) —38.3 eI i 
Hastings ______- 141,463 100,712} + 40.5 SO BO... . Sten ae 
RARER EES: 242 488 113,518) + 113.6 182 ,227 152,196 
Tot. oth.West_| 134,075,914] 127,028,619) +5.5) 130,786,488) 108,147,040 
Oh.) Ske 76,145,034 66,789,671} +14.0 65,260,714 57,839,938 
New Orleans... - 18,359 ,264 17,595,795] +4.3 15,297 ,864 18,526,090 
Louisville __.__- 12,613,196 13,709,548] —8.0 11,301,139 9,934,688 
Houston ...._-_- 12,716,306 10,753,592) +18.3 11,480,277 10,791,132 
Galveston _.___- 8,039 500 6 ,603 500} +21.7 6,248,500 5,275,500 
Richmond ..-.-.- 7,791,680 7,193,474, +8.2 6,474,846 5,712,060 
“ae 10,243,176 9 030,716) +-13.4 7.705 ,402 5 636,950 
Fort Worth. -_-—-_- 5,999,658 4,680,778) +28.2 5,863 ,525 5 ,096 ,807 
Memphis _____-_. 6,361,323 5,239,496) +21.4 4,371,792 3,434,880 
Savannah _....- 3,759,137 3,206,308) +17.2 3,368 ,509 2 476 ,846 
Nashville _.._.- 4,563 ,698 3,893 ,274| +17.2 4.082,331 3,484,070 
RE eee age 3,097 ,306 2,849,944 +8.7 2 649 ,469 2 389 544 
irmingham -.-.- 2,510,669 ,009, +-24.9 2,389,880 1,852,088 
eksonville __-_- 3,425,000 2,641,532) + 29.7 2,199,309 554,044 
DE. . oa neon 1,672,864 1,373,830} +21.8 1,323,712 1 ,343 ,232 
noxville __._-- 1,905,667 1,407,371} +35.4 1,545,060 1 698,725 
Chattanooga —-- 2 003 ,206 1,858,348) +7.8 1,771,811 1,287,281 
Little Rock._-.- 1,720,369 1,438,468) +19.6 1,337,270 1,226,356 
DS eis i 1,189,993 1,232,918} —3.5 1,224,971 1,109,429 
Oklahoma _..--- 1,443 ,309 1 ,663 ,955| —13.2 2,218,073 1,470,000 
Charleston... .-- 1,517,502 1,504,348} +0.9 1,183,214 1,009,085 
DERE owedctace 3,172,098 2,391,571) +32.7 ,000 560,128 
pO ena 857 ,950 1,170,648) —26.8 2,082 ,635 505,081 
Wilmington ,N.C. 630 ,660 554,387) +13.7 7,430 350,000 
Vicksburg ....--. 179,751 198,339| —9.4 189 ,556 177 ,783 
Jackson .......- 995,532 354,108)+ 181.1 700,000 280,000 
as ata 865,508 EE ee RE se eee ¢+ 
Muskogee .._..-- 694 927 689,910) +0.7] }3}#_-.-.:- ee aes 
Total Southern| 194,474,283) 172,562,537| 4+-12.7| 163,352,289) 142,322,577 
Total all____-- 5-079 ,748,395|2,991 179.771 +3 012 841 209 ,796|3,020 916, 
Outside N. Y__'1,340,263 ,221'1,266,044,015' +5.9'T.198.053,880'1,090,570, 
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CHRONICLE INDEX. 


The index to Volume 94 of the “‘Chronicle’’—which 
volume ends with the current issue—will be sent to 
our subscribers with the number for Saturday, July 13 
Owing to the increased size of the volume, it is no 
longer possible to include the Supplements in binding 
the same. These latter will therefore be bound sepa- 
rately in six-months’ or yearly volumes, as may be 
desired. 








“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: “The Tele- 
phone in Railway Operation,” “Car Repairs and Main- 
tenance” and “New Type of Locomotives and Fuel 
Consumption.” 








THE FINANCIAL SITUATION. 


While it is impossible at this date to make confident 
predictions as to the outcome of the present year’s 
triangular Presidential contest, there are certain con- 
soling features about the political developments of the 
last two weeks which hardly anyone would have dared 
hope for and few would have believed possible a month 
ago. Obviously, the main cause for rejoicing is found 
in the overwhelming defeat of Mr. Roosevelt in his 
attempt to get the nomination for President as a 
third-term candidate from the Republican Party. 
But there are other reasons for good cheer which have 
not as yet received the prominence they deserve. 
Balked in his scheme to obtain the Republican nomina- 
tion, Mr. Roosevelt has had himself set up as an inde- 
pendent candidate, making it plain that his policy has 
been to rule or ruin the party with which he has been 
identified. 

We cannot believe that the third-term candidate 
is so blinded by ambition and hatred of those who are 
opposing him as to think that running on an independ- 
ent ticket he has even the ghost of a chance of being 
elected. As the nominee of the Republican Party in 
regular convention he would have been a formidable 
candidate, though it may well be doubted whether even 
then he could have been elected. Running as a free 
lance, with no party behind him, there is no occasion 
for lying awake nights out of a fear that he may reach 
the White House again. His only object in running 
at all, after failing to get the nomination from his 
party, is, we may suppose, that he. imagines in that 
way he can draw votes from Mr. Taft and thus inflict 
the greatest amount of damage to the latter’s chances. 
In this, we believe, he is mistaken. We think that 
his capacity for damaging the Taft hopes would have 
been infinitely greater if he had stayed within the 
party fold and worked silently, but none the less effec- 
tively, with his followers, for the defeat of Mr. Taft. 
His action in leaving the party and accepting a nom- 
ination from a rump convention shows him in his true 
colors, and his power for harm is correspondingly 
weakened. 

In saying this we do not by any means wish to imply 
that he is to be a negligible factor in the campaign. He 
no doubt will make a whirlwind campaign in character- 
istic fashion, and in some of the smaller Western States 
he made be able to create a considerable furore and 
get a respectable number of votes. On this point we 
will have to await the action of the mass convention 


| which he has announced will be held some weeks hence, 
at which plans will be formulated for conducting his 
canvass. It must be admitted that more delegates 
assisted in the organization of the rump convention 
than had seemed likely. His name was not formally 
presented at all at the regular Convention; his follow- 
ers quite generally obeyed his instructions not to take 
part in the proceedings, but to sit in silent protest 
against the action of the Convention in admitting dele- 
gates whose seats the Roosevelt party had undertaken 
to contest on the flimsiest of grounds. Nevertheless, 
he got 107 votes, while 344 delegates were re- 
ported as not voting. Mr. Taft, on the other hand, 
got 561 votes, or 21 more than was needed to elect. 
Senator La Follette got 41 votes, Senator Cummins 17, 
Justice Hughes 2 votes, while 6 members were absent. 

While Mr. Taft secured 21 votes more than needed 
to elect, Mr. Roosevelt at 451 votes was 89 votes short 
of the required 540. Thus, the third-term candidate 
had no chance of getting the nomination in any event. 
Large numbers, however, of the Roosevelt delegates 
participated in the organization of the rump con- 
vention, and great enthusiasm for his cause was mani- 
fested. Yet there were important defections from the 
Roosevelt ranks. Governor Hadley of Missouri, who 
proved such a taking figure at the regular Convention, 
refused to engage in the third-party scheme, and so 
did Governor Deneen of Illinois and Governor Osborn 
of Michigan. Senator Borah of Idaho left Chicago 
without defining his attitude. The Governors who 
remained faithful to Roosevelt after he cut loose from 
the party were Johnson of California, Stubbs of Kan- 
sas, Bass of New Hampshire, Glasscock of West Vir- 
ginia, Vessey of South Dakota and Odie of Nevada— 
not a very formidable contingent, after all. 

As the Presidential campaign waxes hot and it 
becomes apparent that the contest will be, not between 
Mr. Taft and Mr. Roosevelt, but between Mr. Taft 
and his Democratic opponent, more and more of the 
Roosevelt followers, we may be sure, will drop away, 
even though Mr. Roosevelt make never so strenuous a 
canvass. Two years ago William R. Hearst allowed 
the use of his name as Lieutenant-Governor on the 
Independence League ticket in order to defeat the 
Democratic nominee, John A. Dix. He had asplendid 
organization, traveled all over the State making 
speeches, and spent barrels of money. When the votes 
were counted it was found that the Independence 
League candidate for Governor had received only 
48,470 votes, and that Mr. Hearst himself had done 
little better, getting 60,286 out of 1,433,590 votes. In 
a Presidential year party lines will be much more 
closely drawn, so it is by no means certain that the 
Roosevelt prospects can be painted in roseate colors. 

But whether Mr. Roosevelt gets a large vote or not, 
whether he succeeds in defeating Mr. Taft or not, the 
importance of the victory for law and order gained on 
behalf of Mr. Taft at last week’s Republican Conven- 
tion cannot be overestimated. In his quest of the 
Presidential nomination Mr. Roosevelt was playing 
for control of the Republican Party and for control of 
the party organization. In this he has been utterly 
balked. He wanted to gain mastery over the party 
in order to fasten upon it his new political theories and 
doctrines. Had he succeeded in this his dominance 
would have been permanently assured, and the party 
would have been wrecked. It would then have 
existed simply to gratify Mr. Roosevelt’s ambitions in- 
stead of to promote the set of principles for which it 





was originally formed. 
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This, certainly, is an achievement of no mean order 
among the political developments of the day. We 
notice President Taft himself lays great stress on that 
aspect of the result, as expressed in a statement fur- 
nished the New York “Times” and published in that 
paper Sunday morning last. Says Mr. Taft: “The 
question here at stake was whether the Republican 
Party was to change its attitude as the chief conserva- 
tor in the Nation of Constitutional representative 
government and was to weaken the Constitutional 
guaranties of life, liberty and property and all other 
rights declared sacred in the Bill of Rights, by aban- 
doning the principle of absolute independence of the 
judiciary, essential to the maintenance of those rights. 
The campaign carried on to seize the Republican Party 
and make it the instrument of reckless ambition and 
the unsettling of the fundamental principles of our 
Government, was sosuddenand unexpected that time 
was not given clearly to show the people and the party 
the dangers which confronted them. Whatever may 
happen in November, a great victory for the Republi- 
can Party and the people of the United States has 
already been won. The party remains as a great, 
powerful organization for carrying out its patriotic 
principles, as an agency of real progress in the develop- 
ment of the nation along the Constitutional lines upon 
which it was constructed and has ever been main- 
tained, and its future opportunity for usefulness is as 
great as its achievement in the past.”’ 

There is another point upon which we would lay 
emphasis. Mr. Taft is running to-day on a totally 
different platform from that of four years ago. Then 
he was standing on a very mischievous Roosevelt plat- 
form. To-day he is standing on his own platform. 
In a separate article on a subsequent page we note 
the contrast between the two. Furthermore, Mr. Taft 
himself may be said to have greatly changed. As is 
known, we have often found ourselves at variance with 
his policies. We are not prepared to say whether 
these policies will be modified for the better should he 
be re-elected; but it is certain that since he has parted 
company with Mr. Roosevelt and his eyes have been 
opened to the dangers lurking in the Roosevelt doc- 
trines, especially in the form now presented, the con- 
servative side of his nature has reasserted itself, and 
he is not now committed to so many objectionable 
things as was the case in 1908. At that time con- 
servative voters had absolutely no choice in casting 
their votes—except a choice of evils. On the one 
hand they had Mr. Bryan and a Democratic platform 
of the most radical type. On the other hand, they 
had a Republican platform equally radical and em- 
bodying all the Roosevelt heresies, with Mr. Taft 
standing on it and pledged to carry it into effect. 
To-day the situation is wholly different. The Demo- 
cratic platform is the handiwork of Mr. Bryan, and 
he has dominated the entire work of the Democratic 
Convention. The Roosevelt platform, we may sup- 
pose, will be of the same order, and had Mr. Roose- 
velt succeeded in getting the nomination from the 
regular Republican Convention, the conservati ve voter 





would now be in the same predicament as in 1908, 


with no way to emphasize his conservative leanings. 
As it is, the Republican platform is a model in the 
way it declares adherence to Constitutional govern- 
ment and opposes the noxious nostrums that are of- 
fered to the electorate. On this platform Mr. Taft, 
greatly chastened by his experience with Mr. Roosevelt, 
squarely takes his stand. At last, therefore, the great 
mass of voters who believe that our form of govern- 





ment rests on enduring foundations and should be 
strengthened and fortified, instead of insidiously under- 
mined, have a chance to indicate their preferences 
and desires. For this, if for nothing else, there is 
occasion for being devoutly thankful. 





The proceedings this week of the Democratic Na- 
tional Convention at Baltimore have been such as to 
make the thoughtful voter especially grateful that the 
Republican Party should have offered the electorate 
a ticket and a platform which it is possible to support 
without doing violence to every principle of right and 
justice and without co-operating in an attempt to 
undermine existing institutions. At Baltimore Wil- 
liam J. Bryan has again been in control, and the Con- 
vention has been completely under his domination. 
With a determination akin to malignity he has in- 
sisted on making his influence and power felt in every 
direction. In the initial stages of the Convention 
proceedings it did seem as if his pernicious influence 
was to be shaken off. Bryan was violently opposed 
to the selection of Alton B. Parker for temporary 
Chairman of the Convention, calling him a reactionary 
and a representative of Wall Street interests. He be- 
gan laying plans to defeat such choice on Friday 
of last week while still acting as reporter for a 
New York daily in writing accounts of the Chicago 
Republican Convention. On that day news came that 
the sub-committee of the National Democratic Com- 
mittee had decided to recommend Mr. Parker to the 
full committee for Temporary Chairman. Mr. Bryan 
at once sent telegrams to the leading Democratic 
Presidential candidates asking them to enlist in a fight 
against the selection. He does not appear to have 
met with much success in his move except in the case 
of Governor Woodrow Wilson, who fell in with the 
suggestion quite readily. Nor would the full com- 
mittee yield to the Bryan demand. 

Accordingly Mr. Byran carried the fight to the floor 
of the Convention, and to make the appeal the more 
effective he allowed the use of his own name as 
against that of Mr. Parker. The effort proved of 
no avail. He indulged in his accustomed oratori- 
cal flights, but was nevertheless decisively beaten, 
only 510 votes being cast for him, as against 
579 for Mr. Parker. It was then | supposed that 
his grip on the party had been definitely broken. 
But this was quickly found to be a mistake. The next 
day every one showed a desire to conciliate and 
appease him—for the sake of harmony. He was 
offered the Chairmanship of the Committee on Resolu- 
tions, which, however, he declined, though accepting 
membership on this Committee; it was agreed to make 
Senator-elect Ollie James of Kentucky, his friend, 
Permanent Chairman, and also to concede his demand 
of reversing the usual order of procedure by naming 
the candidates first and then acting upon the platform. 
Finally, in a line-up on the question of the unit rule in 
State delegations, the minority report of the Committee 
on Rules, favoring the abandonment of the unit rule, 
was substituted for the majority report by the Bryan- 
Wilson forces by a vote of 565% against 491 1-3. 
With these victories to his credit, Bryan grew more 
and more arrogant and dictatorial, insisting that the 
Convention must bind itself to accept his so-called 
‘progressive’ views, both in the making of the plat- 
form and the naming of candidates, until it was con- 
clusively demonstrated that his policy with the Demo- 
cratic Party was that of rule or ruin, the same as 
Mr. Roosevelt’s in the Republican Party. His final 
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demagogic act came on Thursday night, when he took 
the Convention unawares and offered the following 
resolution, which he declared should be acted on 
before nominations were made: 


Resolved, That in this crisis in our party’s career, 
and in our country’s history, this Convention sends 
greetings to the people of the United States and as- 
sures them that the party of Jefferson and of Jackson 
is still the champion of popular government and equal- 
ity before the law. As proof of our fidelity to the peo- 
ple, we hereby declare ourselves opposed to the nomi- 
nation of any candidate for President who is the repre- 
sentative of, or under an obligation to, J. Pierpont 
Morgan, Thomas F. Ryan, August Belmont, or any 
other member of the privilege-hunting and favor-seek- 
ing class; be it further 

Resolved, That we demand the withdrawal from this 
Convention of any delegate or delegates constituting 
or representing the above-named interests. 


Naturally, this resolution evoked much opposition, 
especially as Mr. Ryan was at the time sitting with the 
Virginia delegation and Mr. Belmont with the New 
York delegation. When Mr. Bryan was told that no 
Convention had the power to demand the recall of 
a delegate to the Convention or to trespass upon the 
rights of the States, he withdrew the latter part of 
the resolution. The first part was then adopted by a 
vote of 889 to 196. Bryanites and anti-Bryanites 
joined with the majority. This was done to spike his 
guns, a fear prevailing that he intended to bolt and 
join the new Roosevelt party, and the Convention be- 
ing determined to deprive him of even the slightest 
pretext for so doing. It only remains to be said that 
the work of drawing up the platform has been in the 
hands of a sub-committee of two, consisting of Mr. 
Bryan himself and Senator O’Gorman of this State, 
who is showing himself a fit ally of Bryan. 

Obviously, the sober-minded citizen can feel little 
interest in the nominees of a Convention so controlled 
and so dominated. In contrast with the result of the 
Republican Convention, the fact which stands out 
above everything else is that, whereas the Republican 
party has purged itself by casting out Theodore Roose- 
velt, the Democratic Party has not similarly purged 
itself by casting out William J. Bryan. 





-A paragraph which occupied a very subordinate 
position in the newspapers, and passed almost un- 
noticed, recorded the presence in the city of Mr. 
Eugene H. Grubb of Denver, who is here for the 
main purpose of interesting city people in scientific 
culture of the homely potato. Mr. Grubb is said 
to be an enthusiast and an expert on that subject and has 
a book in press concerning it; a copy is to go to all 
agricultural students in Cornell University, and it is 
also to be distributed to farmers along the New York 
Central lines. The potato is the most important food 
in the country, exclusive of beef and wheat, acording 
to Mr. Grubb. The normal consumption would be 400 
million bushels in this country, he estimates, but 
the supply is 100 millions short now and 25 millions 
have been imported. : 

With a duty of 25 cents per bushel, Mr. Grubb says 
the American consumer is paying six millions which 
should go to the farmer. Lack of knowledge and 
of study is assigned as the reason. Here, according 
to Mr. Grubb, there is no attempt to grow potatoes 
except on soil which is supposed adapted to them, 
but ‘‘on the other side they grow potatoes on any 
kind of shifting soil which is deep enough to till, 
adapting the method according to the soil conditions.”’ 





This may be so, and probably it is so in part. It 
agrees with the accumulating body of evidence that 
the soil must be studied, not merely “tickled”? and 
drained by crops without rotation; that farming must 
be more intensive, which means that it must be more 
studied and deductive instead of merely following a 
routine begun when the land was virgin. There is a 
collateral interest in a recent paper by Mr. Roger 
Babson, the statistician, relating “how I made a 
backyard garden pay”. He begins by recalling that, 
only fifteen years ago, he was driving a vegetable 
wagon through the streets of Gloucester in Massa- 
chusetts, crying out “sweet corn, potatoes’. The 
interest he then felt in those has increased as he 
has watched the rise in prices; so, last year, he se- 
lected, and personally tilled, a plot of only fairly 
good land on his summer place. The plot was 30x60 
feet, about as large as an average city backyard, 
and except for the plowing and one-half-days’ work 
he used only his own two hands for the tilling. He 
did not try the potato; instead, such strictly garden 
vegetables as beans, spinach, beets, peas, cucumbers, 
and so on. The sum total of the season was $6 53 
expended on labor and all materials and a yield of 
$50 30 in value. 

Mr. Babson assumes that this is easily duplicated 
and that anybody can doit. In a measure, we may 
admit this to be correct. In his belief, ‘“‘the cost of 
living can be checked only by each of us producing 
more foodstuffs in our own backyards.’’ This cannot 
be taken literally, because not all of us have yards 
or their equivalent, but it is sound as a proposition 
to be rationally interpreted. It is unquestionable 
that the high cost of food comes partly from insisting 
on small fancily-wrapped packages and an expensive 
scheme of waiting upon orders, and Mr. Babson says 
the cost of living ‘‘will increase so long as we insist 
on sitting on our piazzas and letting everybody from 
the grocer to the doctor run and serve us whenever 
a want comes into our heads;” on the contrary, that 
great social problems are to be solved “when we 
produce more foodstuffs ourselves, go to market 
ourselves, and pay cash and bring home our own 
purchases. ‘There is much truth in this. Telephone 
service is indispensable, but when pushed too far it is 
inevitably expensive. 





Cablegrams from Berlin to private bankers here, and 
also those appearing in the public prints, strongly 
suggest, we are glad to say, that the financial crisis in 
Berlin that had been so generally feared would accom- 
pany the half-yearly payments, has been averted. 
Another large amount of gold (£352,000) was for- 
warded by London to the German centre this week, 
which is a third successive weekly shipment of im- 
portance. There is excellent reason to believe that 
French bankers also have been helping out the German 
market, for it is difficult to explain on any other 
hypothesis the shipment of $4,000,000 in gold from 
New York to the French capital this week, except 
that it is intended to reimburse the Bank of France for 
withdrawals of funds for the German market. Cable 
advices from Paris state that the American gold is in- 
tended for the Bank of France, but no additional infor- 
mation is forwarded as to the real objects of the impor- 
tation. It is the usual custom of the Bank of France 


to advance to the consignees in Paris the amount of 
shipments from New York, so that if the supposition is 
accurate that the necessities of the German market 
are the real explanation of the export movement of 
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the precious metal from New York, then it has been | 


possible for Paris to forward liberal amounts to Berlin 
in time to be of practical value in financing the large 
July payments. 

A rather significant indication of the situation in 
Berlin is that contangoes for the quarterly settlement 
were quoted at about 6%, which is a figure that 
has not been reached at this period of year since the 
American crisis in 1907. No little skepticism has been 
expressed in Berlin itself regarding the probability 
of the continuance of the recent reduction in the 
Imperial Bank’s rate to 44% from 5%. The reduc- 
tion, it will be recalled, was accompanied by a distinct 
warning from the Bank to the joint-stock banks and 
other financial interests concerned, to insist upon a 
proper contraction of credits. The warning seems to 
have been effective, for the weekly report of the 
Reichsbank this week suggests a much stronger posi- 
tion, and it has permitted the continuance of the 44% 
rate into the new quarter at least. The Bank showed 
for the week an increase in gold of 27,377,000 marks, a 
decrease of 17,136,000 marks in its loans and an in- 
crease of only 1,656,000 marks in its discounts. Note 
circulation was also reduced 4,252,000 marks, and 
deposits were increased 37,231,000 marks. The Im- 
perial Bank’s gold and silver holdings now make a 
particularly strong comparison with recent years. 
The total stock of the two metals is 1,292,065,000 
marks, which compares with 1,165,920,000 marks one 
year ago and 1,152,260,000 marks in 1910. The loans 
and discounts combined aggregate 1,042,391,000 
marks, as against 912,520,000 marks one year ago and 
965,480,000 marks in 1910. The Bank’s note circula- 
tion amounts to 1,549,761,000 marks, which compares 
with 1,460,740,000 marks one year ago and 1,442,560,- 
000 marks in 1910. Taken altogether, therefore, the 
position of the bank shows exceptional strength. 

The financial strain in Germany is popularly ascribed 
to the withdrawal of French funds at the time of the 
Morocco controversy last summer. As a matter of 
fact, this is merely the superficial reason. The con- 
gestion has been one of gradual development. It is 
a direct result of the phenomenal progress in all the 
various descriptions of national activities that have 
been a feature of the Fatherland during the last few 
years. German progress has been spectacular, but it 
has been conducted to a large extent by means of 
foreign capital, especially French capital. Thus the 
sudden withdrawal of French funds served merely to 
accentuate a situation that until then had not been 
very widely appreciated, namely that the country had 
gone ahead too fast for its own resources, and that it 
was already greatly over-extended. A definite factor 
in connection with this not unnatural situation was 
the evidence that the savings of the German people, 
which were necessarily the only source from which the 
country could expect self-help in the tremendous finan- 
cial obligations that were being so freely undertaken, 
were being steadily checked as a result of the greatly 
increased cost of living, which has become a factor in 
Europe on almost as important a scale as at home 
here, and the further feature of the tremendous in- 
crease in taxation that has followed the preparations 
that represent the naval and the military ambitions 
of the Government. The country has become a truly 
tax-ridden one; and, unfortunately, the end is not 
yet, for Germany, like England, is bearing the heavy 
burden of taxation born of Socialism, including an 
old-age pension scheme and the more recent addition 





employees. Furthermore, while the German savings 
banks show on the surface an active degree of strength, 
these banks, as well as the regular commercial banks, 
have their funds locked up in a form that lacks the 
prime essential of safety, namely thorough mobility. 

That the Moroccan crisis was not primarily the source 
of the constantly increasing strain in German finance is 
indicated by the fact that new regulations were pro- 
mulgated just one year ago by the Imperial Bank of 
Germany to apply to Stock Exchange loans. It will 
be recalled that at that time fears of difficulties at- 
tending the July payments similar to those recently 
current were ‘entertained, and the Reichsbank decided 
to take precautionary methods of an heroic character. 
The new regulations were in turn adopted in self- 
defense by the joint-stock banks. They provided 
that any customer whose borrowings at the close of the 
quarter exceeded $7,500 should be charged an extra 
rate of interest on any excess for ten days, besides the 
usual market rate for the like period. As a result, 
money for short terms ranged in some instances as high 
as 15%, and Berlin banks were urgent borrowers of 
foreign funds. That the action of the Imperial Bank 
was effective, however, was indicated by the fact that 
the increase in its loans in connection with the settle 
ment was less than $5,000,000, which, compared with 
the large expansion during the corresponding week of 
the preceding year of, in round numbers, $43,000,000. 

The European political relations that have developed 
such intensity in the course of the last year or so are 
another factor that should not be overlooked in any 
consideration of the future financial position of the 
German Empire. France, as is well known, has an 
effective instrument of warfare in the shape of its gold. 
French gold will not be freely loaned to any nation 
that is not a friend. Foreign State funds cannot be 
introduced on the Paris Bourse unless such introduc- 
tion be ratified by the Government’s representative. 
While this official recognition of the acts of its bankers 
applies, so far as we are aware, exclusively to France, 
there is, of course, no question but that in an unofficial 
way it applies to the employment of the reserves of 
English bankers. Bankers are not, and very naturally 
so, inclined to lend to enemies of their own country; 
nor, as has been clearly suggested in the Anglo-German 
relations of the last few years, to a country that is 
likely to go to war with their own. There has, it is 
true, recently been a greater degree of cordiality be- 
tween England and Germany, but evidences still quite 
frequently crop out of the undercurrent of soreness. 
It seems only fair to assume, therefore, that Germany 
in the near future will be compelled to stand still more 
completely upon its own fect in a financial way. If 
this be so, it is evident that unless the general activity 
of the country be restricted within proper working 
limits, there will necessarily be a protracted period 
ahead in which German finances will continue to a 
greater or lesser degree in a state of tension. 





In London, as we explained last week, recent capital 
emissions have been highly unsuccessful, underwriters 
having been compelled themselves to take the bulk of 
the offerings of new issue after new issue—to such an 
extent, indeed, that, according to usually con- 
servative cable advices, they have been obliged 
to sell at sacrifices the highest grade of investment 
securities in order to re-enforce themselves to handle 
their underwriting obligations. This is one of the 
factors in the recent decline in British consols to 


to the same of a new system for insuring all classes of |! a new low record, and it is significant that, notwith- 
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standing the decision of the British Chancellor, David 
Lloyd-George, that has been announced this week, to 
invest £5,000,000 in purchasing and redeeming 
Britain’s debt, the advance in that premier security 
during the week has amounted to only \%, the closing 
price last evening being 7614, against 763% a week ago. 
The capital applications in London for the first six 
months of 1912 amount to £109,112,000. These com- 
pare with £117,583,800 in 1911 and £187 476,000 in 
1910. The last-named year, as is well known, was en- 
tirely abnormal in the volume of its new flotations be- 
cause of the phenomenal activity in the issue of new 
rubber securities, in which British savings were inves- 
ted at high prices, and are, as a general proposition, still 
locked up. Even France is reporting more or less con- 
gestion as a result of capital emissions. Several of the 
large French credit associations, notably the Societe 
Generale and the Banque de Paris du Pays Bas, are 
increasing their capital, and there have been demands 
of quite an extensive nature from outside sources. 
Russia is sounding the French market as to the pros- 
pects for a large loan, and Uruguay is also desirous of 
placing a loan of 225,000,000 francs in Paris, and in the 
meantime is negotiating a sale of 25,000,000 francs in 
treasury bills in the French capital on a 5% basis. 
A favorable feature in the French situation is that 
recent rains have greatly improved crop prospects, 
which is a highly important item in view of the two 
years of short crops that have just been experienced. 





Our suggestion last week that it would not be depart- 
ing very greatly from the Chinese methods of con- 
ducting business if flaws should be found in the con- 
tract for the $300,000,000 Chinese loan that would 
render additional negotiations necessary has, we re- 
gret to say, proven only too true. Advices received by 
our State Department at Washington on Tuesday con- 
tained the definite information that the Oriental Re- 
public had rejected the terms of the loan. Precise 
details were not contained in the advices, but they 
stated that probably the real cause was the stipulation 
for the foreign supervision of expenditures. A new 
deadlock has thus been established. The provision 
for supervision will, we understand, be insisted upon 
by the bankers. Dispatches from Peking announce 
that the Chinese Government has apparently been en- 
deavoring to make an entirely new bargain. A new 
proposal was recently submitted to the Minister of 
Finance by that Government’ suggesting a loan in ex- 
cess of $300,000,000. The Minister at once requested 
the bankers to communicate their terms, which the 
bankers then drew up in accordance with the original 
arrangement with Tang Shao-Yi, and which provided 
for foreign supervision of the salt tax and practically 
the appointment of the international bankers as finan- 
cial agents for the Chinese Government. Yuan-Hsi- 
Ling, the Finance Minister, thereupon objected and 
declared that he would borrow only $50,000,000. The 
bankers allowed Minister Yuan to see that there was no 
desire to force a big loan on China, and they submitted 


to their respective banking groups the Minister’s pros‘ 


posal that five monthly ‘advances, each of 6,000,000 
taels ($4,200,000), should be made, and should be ab- 
sorbable in the sterling loan. ‘It is apparent (quoting 
the dispatch in question) that the negotiations will: be 
lengthy and arduous. The Government is confronted 
on the one side with violent provincial opposition to 
any supervision and on the other side by the group of 
_bankers who desire increased control, extending con- 








vious advances.’ It is believed at Peking that the 
Government’s acceptance of the bankers’ present pro- 
posals would surely bring a violent outburst on the part 
of the people in opposition to the loan. The unfavor- 
able reception with which the comparatively mild terms 
of supervision in previous advances were met indicates 
the almost universal sentiment against such supervi- 
sion. The Government officials, however, are confi- 
dent that some arrangement will be reached, as there 
is dire need of funds, particularly for the payment of 
troops. The opposition to the loan has created a 
dangerous situation which the Government realizes 
requires careful handling. 





David Lloyd-George, Chancellor of the Exchequer, 
has announced this week his program for the distri- 
bution of last year’s budget surplus of £6,500,000 that 
he has been holding in reserve, notwithstanding the 
criticism of London financial interests that by so doing 
he has been causing an unnecessary strain on the 
monetary situation. The Chancellor’s explanation in 
reply to these criticisms has been that he was delaying 
action until the possible effects of the coal strike on 
the national revenues could be determined in a prac- 
tical manner, and also that a reserve was necessary 
until Germany had given further evidence of her naval 
policy. The Chancellor now announces that of the 
£6,500,000 surplus, he will deposit £1,000,000 for 
supplemental naval expenditures against Germany’s 
£734,000, in order to contribute to the construction 
of additional ships for the navy in the present year. 
Another £500,000 will constitute a long-time loan to 
East Africa and Uganda for the development of their 
cotton resources, while the remaining £5,000,000 will 
be made available for the redemption of the national 
debt and will in due course be utilized for the purchase 
and redemption of consols. As this announcement 
had a comparatively limited influence on the price 
level of consols, suggestions have been made, accord- 
ing to London cable accounts, that the Chancellor’s 
plans must have become known in advance. His 
announcement was preceded by a new low-water mark 
for the British premier security, which seemed to fur- 
nish a profitable purchasing basis for the subsequent 
recovery. 





While no formal collapse of either the Mexican or 
Cuban revolt has taken place, the week’s events seem 
to indicate that both are gradually expiring and are, 
at any rate, proceeding on a highly indifferent scale. 
The army of Orozco, the revolutionary leader in Mex- 
ico, is declared by press dispatches to be entirely dis- 
heartened by reverses and especially by the shortage 
of ammunition. A dispatch from Chihuahua states 
that General Orozco has decided to ask the Federal 
commander, who is advancing northward with 6,000 
men, to agree to the policing of that city by a rebel 
garrison whose neutrality should be respected. This 
request will probably be granted. General Orozco 
said that he did not wish to place the city with its 
foreign residents in peril of amob. This intention to 
negotiate for the possible abandonment of Chihuahua 
is interpreted, in connection with other evidences of 
disorganization, as meaning that the revolution will 
soon pass from an organized revolt into a state of 
guerrilla warfare. A dispatch from Mexico City de- 
clared that the Federal troops after a body of Zapata 
rebels had surrendered four miles from Huitzilas, 
after a running fight of three hours, hanged 200 of their 


siderably beyond what was required in the case of pre- : captives. This action is expected to lead to a prompt 
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response of a similar character by the Zapata troops. 
It is reported that President Madero has severely 
reprimanded General Juvencio Robles, commander 
of the Federal troops, for this evidence of inhumanity. 

The inactivity of Cuban troops in Oriente has given 
rise to a renewal of reports that the Government is 
still negotiating with the negro leaders, notwithstand- 
ing that the extended period of amnesty during which 
they could surrender expired at midnight on Satur- 
day last. President Gomez conferred on Tuesday 
with judges of the Correctional Courts with the object 
of formulating complaints against three Cuban news- 
papers who have been charging him with having in- 
stigated the revolution in Cuba for the purpose of 
getting the credit of quelling it, and thus increasing 
his chances of re-election. The paper ‘‘El Dia’ de- 
clares that Gomez personally arranged with General 
Evaristo Estenoz to start the revolution and then be 
bought off. President Gomez was then to pose as a 
strong man capable of handling any situation and in- 
dispensable to the security of the Cuban Republic. 
The Cuban Government estimates that 2,000 rebels 
are still in the field. Their leader, Gen. Estenoz, was 
killed in an engagement with the Government troops 
on Thursday. Gen. Monteagudo, the Federal com- 
mander, expresses confidence that he will have the 
whole Province of Oriente pacified within two days, 
now that the leader is dead. 





The tide of immigration into the United States con- 
tinues of comparatively moderate proportions, the in- 
flow of aliens during April (the latest month for which 
official figures have been issued) and for May and June 
(according to our compilations) having been but little 
greater than in 1911 and much smaller than in 1910 and 
1909. The outward flow of aliens, on the other hand, 
has been much larger than usual. It seems safe to as- 
sume, therefore, that the completed figures for the full 
fiscal year 1911-12 will show an addition to the foreign- 
born population noticeably below the 512,085 of 1910- 
11 or the 817,619 of 1909-10, and, in fact, smaller than 
in any year since 1900-01, only excepting the year of 
depression—1907-08. Yet with this diminished new 
labor supply, the country’s wants in that direction 
seem to be fully met, and current endeavors incline 
toward restricting immigration—unfortunately, how- 
ever, along radical and unfair lines. It is, of course, 
proper to use every possible means to exclude the un- 
desirables, but to debar by an educational test those 
who in every other way are useful, and of a frugal and 
self-supporting class, would be unwise. 

The official immigration bulletin for April, issued 
this week, shows that the arrivals of aliens in the 
month of 1912 aggregated 127,001 (made up of 99,839 
immigrants and 27,162 non-immigrants), which com- 
pares with 116,877 in 1911 and 153,915 in 1910. The 
noteworthy changes as contrasted with last year in 
the nationality of the entrants were the heavy gains 
in the inflow of Poles, Austro-Hungarians, French, 
Germans and Russians, and important declines in+ 
English, Greek, Hebrews, Italians and Scandinavians. | 
For the four months of the calendar year 1912 the total: 
influx of aliens was 339,670, against 308,894 for the 
period in 1911 and 429,479 in 1910, and for the ten 
months this fiscal year the result, at 776,263, compares 
with 838,273 in 1910-11 and 933,422 in 1909-10. De- 
partures of aliens thus far in 1911-12, as already in- 
dicated, have been unusually large, reaching for the 
ten months 517,990, against only 414,119 and 305,559 
in the like period of 1910-11 and 1909-10. The net 





increase in foreign-born population, therefore, during 
the latest ten months’ period has been but 258,273, 
against 424,154 a year ago and 627,863 in 1909-10. 





A distinct trend towards a more comfortable Euro- 
pean money situation is indicated by the week’s move- 
ment of private foreign discounts. It is evident that 
preparations for the July payments have been suc- 
cessfully completed. Last week, it will be recalled, 
discounts in Lombard Street reached 2 15-16%, which 
was within 1-16% of the official Bank of England 
minimum. While the spot rate for bills of all ma- 
turities was quoted by cable yesterday at 2 13-16@ 
274%, the rate for bills to arrive eased off to 2 11-16%. 
On Wednesday the Bank of England sold for shipment 
to Berlin £352,000 in German gold coin. Cable ad- 
vices from the British centre continue to report un- 
favorable results of new capital offerings, one par- 
ticular instance of the week being the £594,000 44% 
loan of the City of Edmonton, which was offered in 
London at 991%. The public subscriptions amounted 
to only 28%, the underwriters themselves being com- 
pelled to take the remainder. Improvement in Lon- 
don’s money situation is, however, expected early 
next month. At Paris the closing rate for private 
discounts remains unchanged at 2%, which of course 
is high for that centre and is within 4% of the Bank 
of France official figure. The Berlin rates indicate 
clearly the passing of the strain at that centre, the 
rate for spot bills, all maturities, according to yester- 
day’s cable advices, having declined to 4%, which 
compares with 444% a week ago, while bills to arrive 
are 44% lower for the week, at 354%. At Brussels 
and Amsterdam rates remain unchanged at 334% and 
374%, respectively. The official Bank rates at the 
centres named are: London 3%, Paris 3%, Berlin 
414%, Brussels 4% and Amsterdam 4%. 

When we consider that the weekly return of the Bank 
of England is the one preceding the semi-annual settle- 
ments, it must certainly be considered a favorable one. 
The Bank on Wednesday, as we have stated, sold 
£352,000 in German gold coin for export to Berlin. 
This goes a long way towards explaining the reduction 
of £426,289 in the gold and bullion holdings this week. 
Nevertheless, the bullion item now stands at £41 ,083,- 
754, which compares with £40,437,768 one year ago 
and £42,396,351 for the corresponding week in 1910. 
There was the natural increase in borrowings from the 
Bank at this season, the item ‘“‘other securities” in- 
dicating an expansion of loans of £3,898,000. The 
reserve, of course, showed a reduction, the decrease in 
this respect being £1,059,000, the proportion of re- 
serves to liabilities declining to 45.42%, against 
49.09% last week and 46.71% a year ago. The 
Bank purchased all but £150,000 of the £850,000 
Cape gold offered in London on Monday, the £150,000 
going to India. The total reserve of the Bank is £30,- 
325,000, comparing with £29,456,438 at this period 
last year and £32,149,301 in 1910. Our special cor- 
respondent furnishes the following details of the gold 
movement into and out of the Bank for the Bank week: 
Imports, £415,000 (of which £13,000 from Australia, 
£5,000 from Germany, £5,000 from France and £392,- 
000 bought in the open market); exports, £352,000, 
wholly German coin sold, and shipments of £489,000 
net to the interior of Great Britain. 





The feature of this week’s statement of the Bank of 
France was the increase of 156,125,000 francs in the 
discounts, suggesting of course preparations for the 
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half-yearly payments. The Bank is still maintaining | 
its gold holdings, which show an increase of 2,000,000 

francs for the week, making the stock on hand 3,263,- 

000,000 frances, which compares with 3,112,525,000 

francs one year ago and 3,393,925,000 francs in 1910. 

The silver holdings increased 3,950,000 francs, notes in 

circulation decreased 13,850,000 francs, general de- 

posits increased 136,950,000 francs, treasury deposits 

increased 56,750,000 francs and advances decreased 

7,100,000 francs. 





The local demand for money has shown further im- 
provement during the week, which may be inter- 
preted as an indication of a more cheerful outlook in 
mercantile circles following the results of the Chicago 
Convention. Mercantile paper has certainly been in 
better supply. The Stock Exchange requirements 
have, however, continued quite limited, owing to the 
very general absence of speculation. The shipment of 
$4,000,000 in gold to Paris would naturally exert a 
rather stimulative influence on rates. Howey r, no 
approach towards anything like a strain in the New 
York situation is observable. In fact, the prepara- 
tions for the July payments have not been a noticeable 
factor. 

Call money during the week has ranged between 
214 and 3% as extreme figures. On Monday the range 
was 252@3%, with 234% the ruling rate; on Tuesday 
2144@3% was the range with 2% the ruling figure; 
Wednesday’s extreme figures were 244@2%%, with 
the higher figure the ruling one; Thursday’s highest 
was 234% with 244% the lowest and 234% the re- 
newal basis. On Friday 3 and 234% were the highest 
and lowest figures respectively, with 234°% the renewal 
basis. Time money closed at 3% for sixty days, 
314% for ninety days, 3144@3%% for four months, 
344@334% for five months and 334@4% for six 
months. Mercantile paper closed at 4@414°% for 
sixty and ninety days’ endorsed bills receivable and 
also for four to six months’ single name bills of choice 
character. Others are quoted at 44@434%. 





The real destination of the $4,000,000 gold exported 
to Paris this week has been a very general source. of 
discussion in sterling exchange circles. The ex- 
porters, Lazard Freres, naturally show no disposition 
to make public their private affairs. Their competi- 
tors estimate that there is a loss of about 4-10 of 1% 
in the shipments as an exchange transaction, and the 
real consignees, it is therefore argued, must be those 
whose exigencies would induce them to pay the neces- 
Sary price to secure the precious metal. Therefore, 
it is argued that either Germany or Italy must be pay- 
ing this premium. Italian exchange at the present 
time is about 1% higher than Paris exchange, the 
movement of the exchanges having been for some time 
against Italy, where the cost of the war must undoubt- 
edly be telling upon the national finances, since no 
formal war loan has been floated. Germany, as is 
well known, has been a heavy borrower to meet the 
strain of its half-yearly financing, and this, according 
to some foreign exchange experts, must be the real 
basis for the shipments, as the Bank of France, while 
itself not willing to lose gold, would be quite willing 
to make advances against shipments of the metal that 
had already been arranged for in America. Other- 


wise the sterling exchange market has been rather 
uninteresting, with the general tendency towards easier 
conditions, though the tone at the extreme close was 
firm in anticipation of a demand for July coupon and 
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dividend remittances that will begin on Monday 
next. The Continental exchanges show some irreg- 
ularity, now that the preparations for the July pay- 
ments have been virtually completed. Checks on 
London in Paris were quoted by cable yesterday at 
25 francs 2314 centimes, comparing with 25 francs 
23% centimes one week ago and 25 francs 24 centimes 
a fortnight ago. The Berlin check rate on London 
was further advanced this week to 20 marks 46% 
pfennigs, comparing with 20 marks 454% pfennigs one 
week ago and 20 marks 45 pfennigs two weeks ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, with demand quoted 
at 48725@4 8735 and cable transfers at 48770@ 
4 8780; 60 days was unchanged at 4 8475@4 8485. On 
Monday demand sterling ruled 5 points higher, al- 
though cable transfers and 60 days remained without 
change; closing figures were 4 8730@4 8740 for de- 
mand, 4 8770@4 8780 for cable transfers and 4 8475@ 
4 8485 for 60 days. The market was dull and easier on 
Tuesday, due largely to the conclusion of arrangements 
for gold for shipment to Paris; demand declined to 4 8720 
@4 8730, cable transfers to 4 8765 @4 8775 and 60 days 
to 4 8465@4 8475. A further decline was evidenced 
on Wednesday aon selling by important interests, and 
demand went as low as 48710 and cable transfers to 
4 8750; later, however, short covering brought about 
a recovery, and the final range was 4 8715@4 8725 
for demand, 4 8755@4 8765 for cable transfers and 
4 8455@4 8465 for 60 days. On Thursday sterling 
opened firm, then reacted, declining 5 points on very 
quiet trading; the close was at 4 8710@4 8720 for de- 
mand and 4 8755@4 8765 for cable transfers; 60 days 
was firmer at 4 8460@4 8470. On Friday the mar- 
ket opened weaker, but steadied later on covering of 
short commitments and a better demand for cable 
transfers, the day being the last one for the remittances 
for the July settlements. Closing quotations were 
4 8460@4 8470 for 60 days, 48710@4 8720 for 
demand and 4 8755@4 8765 for cables. Commercial 
on banks closed at 4 8314 @4 8414 and documents for 
payment 4837,@4 85. Cotton for payment ranged 
from 4 84@4 8444, grain for payment from 4 844@ 
4 8434. 











The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have gained 
$9 233,000 net in cash as a result of the currency 
movements for the week ending June 28. Their 
receipts from theinterior have aggregated $15,164,000, 
while the shipments have reached $5,931,000. Add- 
ing the Sub-Treasury operations and the gold exports, 
which together occasioned a loss of $19,000,000, the 
combined result of the flow of money into and out of 
the New York banks for the week appears to have 
been a loss of $9,767,000, as follows: 
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Into | Out o} Net Change in 

Week ending June 29 1912. Ranks. Banks. Bank Holdings. 
Banks’ interior movement__._____.| $15,164,000)  %5,931,000/Gain $9,233,000 
Sub-Treas. oper. and gold exports- -| 38,300,060; Loss 19,000,000 
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| $34,464,006) $44,231,000 





The following table indicates the amount of bullion 
in the principal European banks. 


























June 27 1912. June 29 1911. 
Banks of —-—- ~----- ES oS 
Geld Si.ver Total Gold. | Silve7. T otal, 
# £ | £ £ | 7 £ 

England_-| 41,083,754, -.......| 41,083,754) 40,437,76&| -_.__._.] 40,437,768 
France ___|130,519,760) 32,783 ,12(/163 ,302 ,880)128 501 ,04C| 34,061 ,480]162 562 520 
Germany -| 49,110,056; 17,599,00C; 66,610,05C| 44,940,55C! 16,546,80Cl 61,487,350 
Russia - - - 150,258 ,000) 7,934 000 158 ,222 ,000/145,062,00€| 7,727 ,000)152,789 ,000 
Aus.-Hun_| 51,687,006) 12,528,00C' 64,215,690, 56,623 ,00C| 13,022,60C| 69,045,000 
Spain -_..| 17,041,000) 30,345,000, 47 386,000) 16,563 ,06(| 31,261,006! 47,824,000 
Italy ._..| 42,409,000) 3,660,900) 46,069,000) 29,940,00(' 3,545,00(| 42.485 .000 
Neth’lands) 11,957,000) 1,044 600! 13 061,666) 11,599 ,00(; 1,966,00C} 13,505,000 
Nat.Belg .| 6,862,667 3,431,333! 10,294,000! 6.773.335! 3,386,867] 10,160,000 
Sweden -_. 5,134,000) J aite aud 5,134,000; 4,672.00(; _.___--. 4,672,000 
Switz’land) 6,437,000 6,437,000) 6,424,00(; __.__.. 6.424 000 
Norway --| 2,122,000; --....-.. 2,122 006 O90 Nt 2 080,000 
Total week|514,651 ,231)109,226 053/623 877 284/503 .015.691/)111,455,9471514,471,638 
Prev .¥ wa <axaheoceh rman ata adi 322 218 $43/561 909.767, 111 4243771513 334,144 
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THE REPUBLICAN PLATFORM. 

Owing to the fact that the contest at the Republican 
National Convention, which closed its work last Satur- 
day night, converged entirely around the persons of 
the two leading candidates, the platform of political 
principles adopted has not received the attention which 
it deserves. This platform is a totally different docu- 
ment from that promulgated by the Republican Party 
at’ the Presidential election four years ago. In 
fact the two platforms are as unlike as Mr. Roosevelt 
and Mr. Taft are unlike in moral and mental make-up. 

The platform of 1908 was the work of Mr. Roosevelt 
and was characteristic of him in every way, breathing 
the same ideas and promulgating the same views 
which Mr. Roosevelt himself had so vociferously been 
proclaiming for several years previously—and in the 
same identical language—and it abounded in self- 
praise and self-exaltation to a sickening degree, which 
is another of the Roosevelt attributes. Mr. Roose- 
velt at that time, in enumerating the achievements 
and accomplishments of his Administration, made the 
platform say that “in no other period since national 
sovereignty was won under Washington, or preserved 
under Lincoln, has there been such mighty progress 
in those ideals of Government which make for justice, 
equality and fair dealing among men.” The platform 
also then declared that under Roosevelt and the guid- 
ance of Republican principles “‘the American people 
have become the richest nation in the world. Our 
wealth to-day exceeds that of England and all her 
colonies and that of France and Germany combined. 
It has leaped to110,000 million dollars in a generation. 
Great Britain has gathered but 60,000 million dollars 
in five hundred years.”’ 

There is none of this sickening gush, none of this 
personal praise and national self-adulation in the 
political platform set out the present year. There is, 
to be sure, the customary commendation of the Re- 
publican Party and the different Republican adminis- 
trations. But what is said in that regard is im- 
personal in character and entirely conventional in form, 
making certain claims merely on behalf of the party. 
We are told in rather stereotyped language that the 
Republican Party looks back on its record ‘‘with 
pride and satisfaction.” ‘Its achievements in gov- 
ernment constitute the most luminous pages in our 
history. Our greatest national advance has been 
been made during the years of its ascendancy in public 
affairs.’’ These claims, too, it may be admitted, are 
more than an idle boast, for the Republican Party has 
been almost continuously in control of the Govern- 
ment since the time of the Civil War. As further evi- 
dence of its impersonal character we may note that 
it is indiscriminate in its praise of recent Republican 
administrations. McKinley, Roosevelt and Taft are 
mentioned together as having all been similarly dis- 
tinguished, though, as was to be expected and was 
right and proper in the circumstances, a special para- 
graph is added referring with a little greater detail 
to the period of Mr. Taft’s Administration. For him 
the claim is made that “during the years in which he 
(Mr. Taft) had the co-operation of a Republican Con- 
gress,an unexampled amount of constructive legisla- 
tion was framed and passed in the interest of the people 
and in obedience to their wish.”’ 

Not only is there the difference here mentioned be- 
tween the Republican platform of this year and that of 
1908, but there are other differences quite as striking, 
and these differences all comprise changes for the 











———— 


| better. The Roosevelt platform on which Mr. Taft 


was obliged to make his stand four years ago abounded 
in expressions such as “the abuse of wealth, the 
tyranny of power :and all the evils of privilege and 
favoritism,’ &c. The platform said all these had 
been put ‘‘to scorn,’ &c. No such expressions, no 
such language, are to be found in this year’s platform. 
There is no anti-injunction plank now such as was in- 
corporated in the previous platform and which was the 
subject of such a hot contest at the time. There is 
no demand for national legislation to prevent the over- 
issue of stocks and bonds by the railroads, the report 
of the Hadley Investigating Commission having gone 
exhaustively into the discussion of that subject. The 
Roosevelt platform of 1908 had commended the Sher- 
man Anti-Trust Law, but had declared that its effec- 
iveness could be strengthened and its real object 
better attained “‘by such amendments as will give to 
the Federal Government greater supervision and :on- 
trol over, and secure greater publicity in, the manage- 
ment of that class of corporations engaged in inter- 
State commerce having power and opportunity to 
effect monopolies.”” This was the familiar Roosevelt 
demand for more power over business affairs for the 
Federal Government. Inthe handsof amanof the type 
of Mr. Roosevelt it would simply mean the dis- 
pensing of political favors, completely stifling indi- 
vidual independence in business and making it possible 
to carry on large industrial undertakings only with the 
permission or favor of some Federal official or some 
Federal bureau. 

There is no proposition or suggestion of this kind in 
the present year’s platform. The nearest approach 
to the same is found in the closing paragraph of that 
part of the platform which deals with Monopoly and 
Privilege, where it is said: “Inthe enforcement and 
administration of Federal laws governing inter-State 
commerce and enterprises impressed with a public use 
engaged therein, there is much that may be committed to 
a Federal trade commission, thus placing in the hands 
of an administrative board many of the functions now 
necessarily exercised by the courts. This will pre- 
mote promptness in the administration of the law and 
avoid delays and technicalities incident to Court 
procedure.” 

It is declared that the Republican Party put the 
Anti-Trust Act of 1890 upon the statute book as also 
the Inter-State Commerce Law, and has consistently 
enforced the provisions of these laws, and that the 
party will take “no backward step to permit the re- 
establishment in any degree of conditions which were 
intolerable.’ We are told that ‘experience makes 1: 
plain that the business of the country may be carried 
on without fear or without disturbance, and at the 
same time without resort to practices which are ab- 
horrent to the common sense of justice.’ What 
amendments to the Anti-Trust Act are proposed? 
The suggestions to that end are on the whole satis- 
factory. It is stated that “the Republican Party 
favors the enactment of legislation supplementary to 
the existing Anti-Trust Act, which will define as 
criminal offences those specific acts that uniformly 
mark attempts to restrain and monopolize trade, to 
the end that those who honestly intend to obey the 
law may have a guide for their action and that those 
who aim to violate the law may the more surely be 
punished.’ The following further praiseworthy decla- 
ration is also made: ‘“The same certainty should be 





given to the law prohibiting combinations and monopo- 
lies that characterizes other provisions of commercial 
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law, in order that no part of the field of business oppor- 


tunity may be restricted by monopoly or combination, 
that business success honorably achieved may not be- 
converted into crime, and that the right of every man 
to acquire commodities, and particularly the neces- 
saries of life, in an open market, uninfluenced by the 
manipulation of trust or combination, may be pre- 
served.” 

The banking and currency plank is to be criticized 
for its lack of definiteness. It is apparently sound, 
but vague, and deals largely in generalities. It says 
the party “is committed to the progressive develop- 
ment of our banking and currency systems.’ We 
are quite at a loss to know what “progressive develop- 
ment’’ may mean when applied to banking and cur- 
rency systems. There is no reference to the Aldrich 
currency scheme, but it is urged that special facilities 
for borrowing money easily and cheaply be extended 
to farmers, and to that end an authoritative investi- 
gation of agricultural credit societies and corporations 
in other countries is recommended. 

The tariff plank contains the usual defense of the 
policy of protection and holds that ‘import duties 
should be high enough, while yielding a sufficient 
revenué, to protect adequately American industries 
and wages.” The work of the Tariff Board is com- 
mended and the Democratic Party is condemned for 
its failure to provide funds for the continuance of this 
board. 

As was to be expected, the platform is strong 
in its defense of the courts. It is here where Mr. Taft 
and Mr. Roosevelt were at widest variance and the 
platform is emphatic in insisting on maintaining the 
inviolability of the Courts. Here is the paragraph 
dealing with the matter: 


The Republican party re-affirms its intention to up- 
hold at all times the authority and integrity of the 
courts, both State and Federal, and it will! ever insist 
that their powers to enforce their process and to pro- 
tect life, liberty and property shall be preserved in- 
violate. An orderly method is provided under our 
system of Government by which the people may, 
when they choose, alter or amend the Constitutional 
provisions which underlie that Government. Until 
these Constitutional provisions are so altered or 
amended, in orderly fashion, it is the duty of the 
courts to see to it that, when challenged, they are en- 
forced. 


This is clear and straightforward and what was to be 
expected. At the same time the platform declares 
for certain reforms in the methods of procedure in 
vogue in the courts. Not less emphatic is it in its op- 
position to certain doctrines advocated by those who 
would subvert existing forms of government. There 
is no specific reference to the initiative or the referen- 
dum and the recall, but certain propositions are laid 
down which are in flat opposition to allsuch doctrines 
and measures. What is said on these points is un- 
usually felicitous and expresses the views of all in- 
telligent persons who have gone deeply into the prob- 
lem of popular government. We therefore quote 
these parts in full: 


“We believe in our self-controlled representative 
democracy, which is a government of laws, not of 
men, and in which order is the prerequisite of prog- 
ress. 

“The principles of constitutional government, which 
make provision for orderly and effective expression of 
the popular will, for the protection of civil liberty and 
the rights of men, and for the interpretation of the law 
by an untrammeled and independent judiciary, have 
proved themselves capable of sustaining the structure 





of a government which, after more than a century of 
development, embraces 100,000,000 of people, scat- 
tered over a wide and diverse territory, but bound by 
common purpose, common ideals and common affec- 
tion to the Constitution of the United States. 

“Under the Constitution and the principles asserted 
and vitalized by it, the United States has grown to be 
one of the great civilized and civilizing powers of the 
earth. It offers a home and an opportunity to the 
ambitious and the industrious from other lands. 
Resting upon the broad basis of a people’s confidence 
and a people’s support, and managed by the people 
themselves, the Government of the United States will 
meet the problems of the future as satisfactorily as it 
has solved those of the past. 

x * x * +k * x 


“In dealing with these questions, itis important that 
the rights of every individual to the freest possible 
development of his own powers and resources and to 
the control of his own justly acquired property, so far 
as those are compatible with the rights of others, shall 
not be interfered with or destroyed. The social and 
political structure of the United States rests upon the 
civil liberty of the individual; and for the protection 
of that liberty the people have wisely, in the national 
and State institutions, put definite limitations upon 
themselves and upon their Governmental officers and 
agencies. ‘To enforce these limitations, to secure the 
orderly and coherent exercise of Governmental powers 
and to protect the rights of even the humblest and least 
favored individual are the function of independent 
courts of justice.” 








THE LABOR LEADERS AGAIN FOUND GUILTY 
OF CONTEMPT. 

Mr. Gompers comes again before the footlights in 
his familiar role of complaining martyr, and he may 
think this occurs at just the psychological moment for 
himself, as he has been engaged, this week, in one part 
of his regular work, that of laboring with politicians to 
induce them, in consideration of a solid vote to be 
delivered, to put into a platform his own dogmas 
about the rights of labor. He has received, for the 
second time, the jail sentence for contempt which he 
apparently sought and openly defies. 

The case goes back nearly six years, originating in 
a dispute between the Bucks Stove & Range Company 
of St. Louis and some of its men. Mr. Gompers and 
his associates in the American Federation of Labor 
pushed into the case and presently declared a boycott- 
in their organ, the ‘‘Federationist’”. The Supreme 
Court of the District of Columbia ordered this publica- 
tion of a boycott discontinued and sentenced him and 
his two associates to prison when its injunction had 
been violated. A little more than a year ago, the 
Supreme Court of the United States, on appeal, re- 
lieved them of this penalty, on technical grounds, 
which drew some rather fine distinctions between 
contempt in civil and in criminal procedure, but need 
not be explained anew in detail at this time. Justice 
Lamar did, however, brush completely aside the 
“porinciple’ for which Mr. Gompers professed to be 
standing, namely that to punish as contempt the 
publication of the forbidden utterances would be an 
abridgement of freedom of speech and press. He 
distinctly maintained the injunction power of the 
courts and remanded the case “‘without prejudice to 
the power and right of the Supreme Court of the 
District of Columbia to punish, by a proper proceeding, 
contempt, if any, committed against it.’ That 
tribunal immediately acted upon the hint and began 
a formal inquiry whehther cause existed for adjudging 
the defendants guilty of criminal contempt. The jail 


sentence, pronounced in the same tribunal, by Justice 
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Wright (who pronounced it before) brings the case. 


back to its former status, with the final tribunal 
apparently standing behind it. 

The right to have an opinion, as to the Martian canals 
or any other subject, can be conceded; the opinion 
may be ignorant and valueless, but the right to have it 
can be conceded as individual and inalienable. Con- 
forming individual “conduct to that opinion is quite 
another matter. In honestly obeying conscience, one 
may go counter to law and existing government, if 
prepared to accept the consequences, as martyrs have 
done in many centuries; but Mr. Gompers is a belliger- 
ent and no no real martyr. Justice Lamar said (what 
is almost self-evident) that ‘‘the power of the courts 
to punish for contempt is absolutely essential to the 
performance of the duties imposed upon them by law,” 
for if a party in court could disobey because he dis- 
approved, the courts would be deprived of all value. 
But Mr. Gompers sees otherwise, for he repeats and 
emphasizes “that the doctrine that the citizen must 
yield obedience to every order of court, notwith- 
standing that order transcends inherent, natural, 
human rights guaranteed by the Constitution of the 
country, 18 vicious and repugnant to liberty and 
human freedom, and that it is the duty, the imperative 
duty, to protest.” 

This well-rounded utterance sounds bold and would 
win applause from any modern court of the street- 
corner, but it will not endure examination. Accord- 
ing to it, any litigant may refuse to accept a jury 
verdict which he deems wrong; a law is not binding on 
those who disapprove it and had no share in making it; 
an elected officer has no right of control over those 
who voted against him; and so on, ad libitum. This 
‘principle’ blows majority government, and therefore 
all government, to the winds. Dissenting minorities, 
if they are right and possibly if they are wrong, may 
become majorities and thus alter that which they 
dislike; this is a part of free government. But the 
Gompers proposition would push to absurdity the 
rights of minorities, even of a minority of one. It is 
only a form of the recall-of-decisions doctrine, and it 
pulls even that doctrine to fragments, for it affirms 
the right of recall in a minority of one as well as in a 
majority. 

If corporations and trusts should take Mr. Gompers’ 
position, he would declaim against their undertaking to 
defy the laws and be above the courts. They have 
had some experience of court orders, but they have 
never defied those. They perceive (what may be 
pushed out of sight in the cries of a fierce political 
campaign) that the Gompers doctrine would break 
society into individuals again, each one being his 
own law. si oh ke 








REFORM OF THE COURTS. 

One declaration in the Republican platform deserves 
special notice and acceptance. After reciting that 
‘an orderly method” has been provided by which 
the underlying Constitutional provisions may be 
altered, it declares that until those provisions have 
been altered in orderly fashion “it is the duty of the 
courts to see to it that, when challenged, they are 
enforced,” and then the plank adds this: 

“That the courts, both Federal and State, may bear 
the heavy burdens laid upon them, to the complete 
satisfaction of public opinion, we favor legislation to 
prevent long delays and the tedious and costly appeals 
which have so often amounted to a denial of justice in 


civil cases and to a failure to protect the public at 
large in criminal cases.”’ 





Laws and proceedings are fallible, but unnecessary 
slowness can never assist justice and one of the worst 
failures is the law’s delays. Mr. Moorfield Story, a 
Boston lawyer and Yale lecturer, says that England 
is over eleven times as large as Massachusetts and 
has 93 judges, against 144 in Massachusetts. In 
the higher courts, Massachusetts has one judge for 
every 57,000 persons; England has one for 957,000. 
In England, a judge disposes of 3,500 cases a year; in 
Chicago, a judge disposes of nearly 1,000. In Mon- 
tana, with 240,000 population, the Supreme Court 
was lately two years in arrears; in England, 550 cases 
were heard on appeal in 1904, and 500 of them were 
decided before counsel left the court-room. Mr. Storey 
is sure we do not need more judges. In place of the 
usual assumption that we need fewer courts with less 
powers, he would have better courts with greater 
powers. Some striking cases are cited by Mr. Storey: 
one involving the power of a Borough President in 
New York to remove a subordinate, which had over 
seventy hearings and at the end of six years had 
pending three unheard appeals, with $38,000 of back 
salary hanging on the result. One conviction for 
murder was set aside because “‘first’’ had been spelled 
without the “‘r’’; another, because “‘breast”’ had been 
spelled without the ‘a’; another because ‘‘Patrick”’ 
had been spelled with a small “P’’. In one English 
case, the foreman of the jury reported that they 
stood eleven to one; the judge turned to the counsel 
and asked whether they would take the verdict of the 
eleven; they said they would, and the “‘disagreement”’ 
was avoided. Trials could be expedited by strictly 
confining testimony to pertinent matters, by holding 
the wanderings and squabbles of counsel in check, and 
by ‘‘submitting to the jury distinct issues of fact or 
requiring them to answer specfic questions.’’ Appel- 
late courts should have liberal discretion to sustain 
verdicts, notwithstanding admission or exclusion of 
certain testimony, where it is reasonably clear that 
the admission or exclusion ought not to have changed 
the verdict and that it was itself just. 

Mr. Storey would increase the power of the judge 
in both lower and higher courts. He thinks it absurd 
that when a judge, sitting alone on the most important 


cases (trust and patent cases, for example),may and 


must decide the facts, a judge should be barred from 
aiding the jury on a question of fact in a petty case, 
‘‘more especially as the judge has a_ stenographic 
record and the jury has to rely on its memory. He 
would have only one appeal from the trial court to a 
bench of judges, and let that be final; “some bench 
of lawyers must finally settle the law in each juris- 
diction, as far as the courts can settle it, and why not 
have one such court and make it as good as the lot of 
humanity will permit, rather than establish a poor 
court to make errors for the good court to correct’’? 
The tide of disrespect and bitterness towards courts 
and judicial powers is the most menacing phenomenon 
of the day. The insidious cry now is (as Mr. William 
D. Guthrie of the New York Bar lately said in an 
address on ‘Constitutional Morality’) that if the 
people are really fit to govern themselves, they can do it 
without intermediaries; that constitutions are im- 
pediments and ‘‘we should adopt a pure democracy 
and leave to the majority the decision of every ques- 
tion of government or legislation and the power to 
enforce its will immediately without any restraint.” 
This talk is specious and flattering, but a govern- 
ment without intermediaries is simply each individual 
deciding and governing for himself; that is, no govern- 
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ing at all. The delays”and defects of lawsZand prac- 


tices are a pertinent subject, because they have 
tended to create the dissatisfaction in which this 
monstrous thing springs up. Those who most loudly 
decry the courts, says Mr. Guthrie, are quite as loud 
concerning legislative corruption; the cry for initiative, 
referendum and direct election of senators is an 
evidence of this. Yet he thinks that if the reasons 
which underlie most of the particular decisions that 
have been attacked were explained intelligibly to 
the common man, if he were shown that constitutions 
are really guaranties of individual rights, and if 
“constitutional morality’? were everywhere preached, 
in that case we should gradually emerge into an 
understanding that restraints and mediaries are essen- 
tial to the common welfare. 








COTTON MANUFACTURING STATISTICS. 

An advance bulletin on ‘‘Cotton Goods Statistics,” 
issued by the Bureau of the Census this week, furnishes 
information on one of our most important industries, 
as elicited by the enumeration of 1909. . In August 
last some aggregate figures were given out that showed 
an increase from 1,055 to 1,324 between 1899 and 1909 
in the number of establishments in the United States 
manufacturing cotton goods and cotton small wares, 
an augmentation in capital employed from 46714 
million dollars to 821 millions, and an advance in 
average number of wage-earners from 302,861 to 
378,818. Furthermore, a gain in the value of products 
of 290% millions was shown ($339,200,320 in 1899, 
comparing with $628 391,813 in 1909), and an increase 
in value added by manufacture (value of products, less 
cost“of materials) from $162,649,000 to $257 382,343. 
The*later bulletin, however, gives details for leading 
States, enabling us to learn, by using the results for 
previous periods for comparison, where the greatest 
measure of progress has occurred. ‘There is no refer- 
ence in this bulletin to the volume of consumption of 
the raw material (cotton), but so far as that is con- 
cerned, our annual cotton crop reports go so fully into 
the subject that reference to it here is really unneces- 
sary. Suffice it, therefore, to say that in 1909-10 
consumption in the United States reached 4,735,659 
bales (2,343,726 North and 2,391,933 South), against 
4,032,947 bales (2,433,000 North and 1,599,947 South) 
in 1899-1900. 

It is announced by the Bureau that the cotton goods 
manufacturing industry was, in value of products, 
seventh in rank among the leading industries of the 
country in the Census year, the further statement being 
made that, in addition tocotton mills proper, the estab- 
lishments that make a specialty of small wares, such as 
braids, tapes, bindings, corset and shoe laces and the 
like, are included. To avoid any misunderstanding 
of its results it is explained, moreover, that Census 
data do not show the entire cost of manufacture, and 
consequently cannot be used to show profits. No 
account has been taken of interest and depreciation. 
Even if the amount of profit could be determined by 
deducting the expenses from the value of the products, 
the rate of profit on the investment could not properly 
be calculated, because of the very defective character 
of the returns regarding capital. 

There is a tendency, of course, to judge of the growth 
of a business or industry by the gross value of its sales 
or production; but this, as the Bureau points out, is 
a very unsafe basis, owing to the variations in cost of 
materials, as well as for other reasons. ‘This is par- 
ticularly true of cotton goods, where, in any compari- 





sons made between 1899-1900 and 1909-10, it must be 
remembered that the raw material averaged over 5 
cents higher per pound in the last year. It is obvious, 
therefore, that the gross value of products in this case 
at least serves only to measure the rank of the industry 
The average number of wage-earners, however, does 
furnish a true basis upon which to found judgment, 
and, using it for that purpose, we find that there has 
been more or less expansion in the cotton goods indus- 
try in all the leading manufacturing States. 
Massachusetts, as will be seen by a compilation we 
give on page 1773, continues in first place, and has 
added an average of 16,399 wage-earners to the number 
of its mill employees in the ten-year interval. All 
other Northern States, except Pennsylvania and Mary- 
land, also show gains in number of mill hands in the 
same time. This being the case, and the value added 
by manufacture being much greater, the question 
arises, why has there been little or no increase in the 
volume of consumption of the raw material? The 
explanation is simply that the demand of late years 
has been for much finer goods, requiring less cotton to 
make, but giving a wider margin of profit per pound 
of raw material used. At the South the ratio of growth 
in the ten years, as indicated by the number of wage- 
earners employed, was strikingly large quite generally. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 

—The public sales of bank stocks this week aggregate 36 
shares, of which 23 shares were sold at auction and 13 shares 
at the Stock Exchange. The transactions were all in the 
stock of the National Bank of Commerce at prices ranging 
from 196 to 199. 


Shares. BANKS—New York. Low. High. Close. previous sale. 
36 Commerce, Nat. Bank of 196 199 198 June 1912— 199 


—The failure of Congress to pass the important appro- 
priation bills brings about a situation which is likely to em- 
barrass the various Government departments. But four 
supply bills have been enacted into law at this session, ac- 
cording to the New York ‘“Times,’’ these being the Diplo- 
matic, the Urgent Deficiency, the District of Columbia and 
the Fortifications bills. Of the others, the Legislative, Ex- 
ecutive and Judicial supply bill has been ordered to confer- 
ence; the Army Appropriation bill has been vetoed by Presi- 
dent Taft; the Naval Appropriation bill (passed by the 
House May 28) is before the Senate; the Sundry Civil Ap- 
propriation bill has passed one branch of Congress, the House; 
the Post Office Appropriation bill, passed by the House May 
2, is in the hands of the Senate Post Office Committee; the 
Rivers and Harbors bill, the Agricultural bill and the Pen- 
sions Appropriation bill are in conference, and the Indian 
Appropriation bill and Military bill, passed by the House, 
are pending in the Senate. On Thursday a message was sent 
to Congress by President Taft, urging Congress to remedy the 
situation by the passage of a resolution extending the neces- 
sary appropriations for the fiscal year beginning July 1, but 
Congress had already adjourned until Monday next before 
the communication reached it. A resolution providing for 
the continuance of the appropriations was introduced in the 
Senate early in the month by Senator Gallinger, but no ac- 
tion on this has thus far been taken. Representative Fitz- 
gerald, Chairman of the House Committee on Appropria- 
tions, in a statement given out on Thursday, promises that 
necessary action continuing the funds required to meet the 
expenses of the Government will be taken on Monday. His 


announcement says: 

Much unnecessary alarm is being occasioned about the money to conduct 
the business of the Government after June 30. The Senate agreed that no 
business would be done there between June 15 and July 1. It would be 
futile for the House to take any action while the Senate is impotent to 
transact business. 

Representative Underwood and myself have a perfect understanding 
about the matter. ‘The House has passed all the appropriation bills. That 
they have not been enacted into law is due to the failure of the Senate and 
the action of the President in vetoing a bill that has met with the approval 
of Congress. 

On July 1 a resolution which has already been prepared will be passed 
by both branches of Congress and presented to the President for approval, 
which will continue for a time the sums now available for the public business. 
If every one retains his senses and no one gets alarmed, the necessary 
business of Congress will be done without undue excitement or improper 
delay. 


Owing to the situation which has developed, the Navy De- 
partment is reported to have issued orders for the cessation 
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of all activities of civilian employees of the Department, be-_ 
ginning Monday morning next. The employees of the sev- 
eral departments, it is said, have been directed not to incur 
any obligations for travel or other expenses after June 30, 
until an appropriation is made. 


—The Sundry Civil Appropriation Bill was passed by the 
House of Representatives on the 21st inst. Before passing 
the bill, the House changed the Beall amendment referred to 
our issue of last week so as to make its provisions with in 
respect to the employment of United States district attor- 
neys as special counsel to the Government, apply to future 
appointments only. The bill seeks to abolish the Tariff 
Board by carrying no provision for its maintenance. 


—We give below the text of the bill under which the 
cash percentage of the reserve required to be held by trust 
companies in villages and cities of the third class in New York 
State is reduced from 50% to 30% of the total 10%. The 
bill was passed at the recent session of the Legislature and 
was signed by Governor Dix on March 18. The new matter 
s shown in italics: 

CHAPTER 49.—An Aci to amend the banking law, relative to the lawful 
money reserve of trust companies. 

The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 

Section 1. Section one hundred ninety-eight of Chapter ten of the Laws 
of nineteen hundred and nine, entitled ‘‘An Act in relation to banks, 
ndividual bankers and corporations under the supervision of the Banking 
Department, constituting Chapter two of the Consolidated Laws,”’ as 


amended by Chapter two hundred of the Laws of nineteen hundred and 
eleven, is hereby amended to read as follows: 


Sec. 198. LAWFUL MONEY RESERVE. Every trust company hav- 
ng its principal place of business or a branch office for the receipt and 

ayment of deposits in a borough in any city in the State which borough 
had, according to the last preceding State or United States Census, a popu- 
ation of eighteen hundred thousand or over, shall at all times have on hand 
a reserve fund equal to at least fifteen per centum of the aggregate of its 
deposits, exclusive of moneys held by it in trust, which are not made pay- 
able under the conditions of the trust within thirty days and also exclusive 
of time deposits not payable within thirty days represented by certificates 
showing the amount of the deposit, the date of issue, and the date when 
due, and also exclusive of deposits which are secured by outstanding un- 
matured bonds or other obligations issued by§the State of New York, or 
secured by outstanding unmatured bonds, corporate stock, revenue bonds 
assessment bonds or other obligations issued by the city of New York, and 
exclusive also of an amount equal to the market value, but not exceeding 
the par value of any such bonds or other obligations of the State of New 
York or of the’city of New York owned and held by such trust company 
or held by a public department, a public officer or officers of this State, or 
of any other State, or of the United States, in trust forsuch trust company. 
The whole of such reserve fund must consist of either lawful money of the 
United States, gold certificates, silver certificates, or notes or bills issued 
by any lawfully organized national banking association. Every trust 
company having its principal place of business in a borough in any city in 
the State, which borough had, according to the last preceding State or 
United States Census, a population of less than eighteen hundred thousand, 
which does not maintain a branch office in a borough having a population 
of over eighteen hundred thousand inhabitants, according to the last pre- 
ceding State or United States Census, shall at all times have on hand a 
reserve fund equal to at least fifteen per centum of the aggregate of its 
deposits, exclusive of moneys held by it in trust, which are not made pay- 
able under the conditions of the trust within thirty days and also exclusive 
of time deposits not payable within thirty days represented by certificates, 
showing the amount of the deposit, the date of issue and the date when 
due, and also exclusive of deposits which are secured by outstanding un- 
matured bonds or other obligations issued by the State of New York, or 
secured by outstanding unmatured bonds, corporate stock, revenue bonds, 
assessment bonds or other obligations issued by the city of New York, 
and exclusive also of an amount equal to the market value, but not exceed- 
ing the par value, of any such bonds or other obligations of the State of 
New York or of the city of New York owned and held by such trust com- 
pany or held by a public department, a public officer or officers of this 
State, or of any other State, or of the UnitedjStates, in trust for such trust 
company. The whole of such reserve fund may, and at least two-thirds 
thereof must, consist of either lawful money of the United States, gold 
certificates, silver certificates, or notes or bills issued by any lawfully 
organized national banking association, and the balance thereof over and 
above the part consisting of lawful money of the United States, gold 
certificates, silver certificates, notes or bills issued by any lawfully organized 
national banking association must consist of moneys on deposit subject to 
call in any bank or trust company in this State havingacapitalof atleast 
two hundred thousand dollars or a capital and surplus of at least three 
hundred thousand dollars, and approved bythe Superintendent of Banks. 
Every trust company having its principal place of business elsewhere In 
this State shall at all times have on hand a reserve fund equal to at least 
ten per centum of its aggregate deposits, exclusive of moneys held by it in 
trust which are not made payable under the conditions of the trust within 
thirty days and also exclusive of time deposits not payable within thirty 
days represented. by certificates showing the amount of deposit, the date 
of issue and the date when due, and also exclusive of deposits which are 
secured by outstanding unmatured bonds or other obligations issued by 
the State of New York, or secured by outstanding unmatured bonds, 
corporate stock, revenue bonds, assessment bonds or other obligations 
issued by the city of New York, and exclusive also of an amount equal to 
the market value, but not exceeding the par value, of any such bonds or 
other obligations of the State of New York or of the city of New York 
owned and held by such trust company or held by a public department, 
@ public officer or officers of this State, or of any other State, or of the 
United States, in trust forjsuch trust company. ‘The whole of such last- 
mentioned reserve fund may, and, if such trust company has tts principa} 
place of business in a city of the first class or in a city of the second class, at 
least fifty per centum thereof must consist either of lawful money of the 
United States, gold certificates, silver certificates, or notes or bills, issued 
by any lawfully organized national banking association; and the balance 
thereof over and above the part consisting of lawful money of the United 
States, gold certificates, silver certificates, notes and bills, issued by any 
lawfully organized national banking association, must consist of money on 
deposit subject to call in any bank or trust company injthis State having 





a capital of at least two hundred thousand dollars, or a capital and surplus 
of at least three hundred thousand dollars and approved by the Su 
tendent of Banks. If the principal place of business of such trust company 
is located in an incorporated or unincorporated village, or in a ctty of the 
third class, the whole of such last-mentioned reserve fund may, and at least 
thirty per centum thereof must, consist: either of lawful money of the 
States, gold certificates, silver certificates, or notes or bills, 
lawfully organized national banking association; and the balance thereof 
and above the part consisting of lawful money of the Untted States, 
tificates, silver certificates, notes and bills, issued by any lawfully organtsed 
national banking association, must consist of money on deposit subject to 
call in any bank or trust company in this State having a capttal of at least two 
hundred thousand dollars, or a capital and surplus of at least three hundred 
thousand dollars and approved by the Superintendent of Banks, The amounts 
to be kept on hand, as above provided, shall be called the lawful money 
reserve. If the lawful money reserve of any trust company shall be less 
than the amount required by this Section, such trust company shall not 
increase its liability by making any new loans or discounts otherwise 
than by discounting bills of exchange, payable on sight or, making any 
dividends of its profits until the full amount of its lawful money reserve 
has been restored. The Superintendent of Banks may notify any trust 
company whose lawful money reserve shall be below the amount herein 
required to make good such reserve, and if it shall fail for thirty days 
thereafter to make good such reserve, such trust company shall be deemed 
insolvent, and may be proceeded against as an insolvent moneyed oor- 
poration. 


Sec. 2. This Act shall take effect immediately. 

—The Albany Savings Bank of Albany, N. Y., has reduced 
the interest payment on deposits from 4% to 344% with the 
present declaration. It is the first of the Albany institu- 
tions to lower the rate. a co : 


—An Act passed at the present year’s session of the Rhode 
Island Legislature makes punishable the making or use 
of false statements to obtain property or credit. The pro- 
visions of the Act are as follows: 

Section 1. No person shall knowingly make or cause to be made, either 
directly or indirectly, or through any agency whatsoever, any false state- 
ment in writing, with intent that it shall be relied upon, respecting the 
financial condition, or means or ability to pay, of himself, or any other 
person, firm or corporation, in whom he is interested, or for whom he is 
acting, for the purpose of procuring in any form whatsoever, either the 
delivery of personal property, the payment of cash, the making of a loan 
or credit, the extension of a credit, the discount of an account receivable, 
or the making, acceptance, discount, sale or endorsement of a bill of ex- 


change, or promissory note, for the benefit of either himself or of such 
person, firm or corporation. 

Sec. 2. No person knowing that a false statement in writing has been 
made respecting the financial condition or means or ability to pay of him- 
self or such person, firm or corporation in which he is interested, or for 
whom he is acting, shall procure, upon the faith thereof, for the benefit 
either of himself, or of such person, firm or corporation, either or any of the 
things of benefit mentioned in Section 1 of this Act. 

Sec. 3. No person knowing that a statement in writing bas been made 
respecting the financial condition or means or ability to pay of himself or 
such person, firm or corporation, in which he is interested, or for whom he 
is acting, shall represent on a later day, either orally or in writing, that such 
statement theretofore made, if then again made on said day, would be then 
true, when in fact, said statement if then made would be. false, and pro- 
cure upon the faith thereof, for the benefit either of himself or of such 
person, firm or corporation, either or any of the things of benefit mentioned 
in Section 1 of this Act. 


Sec. 4. Any person violating the provisions of this Act shall be guilty of 
a misdemeanor, and upon conviction shall be punished for each offense by 
imprisonment not exceeding one year, or by a fine not exceeding five hun- 
dred dollars, or by both. 


Sec. 5. This Act shalj take effect upon and after its passage, and all 
Acts and parts of Acts inconsistent herewith are hereby repealed. 


Under an amendment to the general laws of that State, 
likewise enacted at the late session, a bank is not held liable 
where payment has been made on a forged check unless 
notified of the forgery within a year after the return of the 
instrument. The same provision is made to apply to checks 
materially altered or made, drawn, accepted or endorsed 
without authority. 


—The bank-deposit-guaranty law passed by the Colorado 
Legislature in 1910, which carries a referendum proviso 
calling for its submission to the people at the present year’s 
election, is the cause of an action brought by A. E. Carlton, 
a banker, of Cripple Creek. Mr. Carlton seeks an injunction 
restraining James B. Pearce, Secretary of State, from pub- 
lishing the law with the view to referring it to a vote of the 
people. He contends, it is stated, that the House of Repre- 
sentatives did not pass the bill, and that it was “‘railroaded’’ 
through the Senate. He furthermore argues that its publica- 
tion would be a needless expense, mainly because, even if 
endorsed at the election, it is illegal. The billis claimed to 
have gone through the House illegally because only thirty- 
two Representatives voted for it, while the Constitution 
requires that two-thirds of all elected members shall vote 
in favor of a Constitutional amendment. 


—The report of the Finance Committee of the American 
Bankers’ Association, presented and adopted at the recent 
meeting of the Executive Council, contained the following 
resolutions: 


Resolved, That for the purpose of economy, hereafter the Savings Bank 
Section, the Trust Company Section and the Clearing-House Section publish 
separately their proceedings, which publication shall be made under the 
supervision of the General Secretary ; 


That, after the payment of the present calendar year, 1912, no appro- 
priation be made in behalf of the Clearing-House banks for the purpose 
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_ of entertaining the delegates in the respective cities where the conventions | 


might be held. It has been the custom heretofore to appropriate $5,000 
for this purpose, and, under this plan, the Association would merely pay 
the actual expenses of taking care of its own organization, amounting to 
perhaps $500. 


The following amendment was also recommended in the 
report: “That the Committee on Amendments provide that 
the dues of private bankers and banking firms be revised in 
accordance with the capital employed.’’ The report stated 
that it was found that the publication of the proceedings of 
the various sections in separate volumes would result in the 
saving of probably between $5,000 and $6,000. 


—In addressing the Maryland Bankers’ Association in 
convention at Blue Mountain House, Md., on the 21st and 
22d inst., State Bank Commissioner J. Duke Downes pointed 
out that eleven out of twelve amendments respecting bank- 
ing proposed by him were adopted by the Maryland Legisla- 
ture. The one exception is a proposal to compel the trust 
companies to maintain a 5% reserve of their demand depos- 
its. Col. H. B. Wilcox, President of the First National 
Bank of Baltimore and Chairman of the Committee on Bank 
Taxation, argued at the meeting in favor of the maintenance 
of such a reserve; he referred to the fact that there is no legis- 
lation in the State with regard to the keeping of a reserve by 
trust companies; under the requirements in Maryland those 
institutions deposit securities with the State Treasurer, but 
as the amount of capital thus deposited is not readily acces- 
sible, it cannot be considered in the nature of areserve. Un- 
der the suggested measure, it is proposed to substitute a 
cash reserve of 5% in the company’s own vaults for the de- 
posit with the State Treasurer. 


—In one of the resolutions adopted by the Minnesota 
Bankers’ Association, before the,conclusion on the 15th inst. 
of its convention, held at the State Agricultural College at 
St. Anthony, it recorded itself in favor of and strongly recom- 
mended ‘“‘the adoption of a “‘Blue Sky”’ law, similar to that 
enacted in Kansas and other States, and which will curtail 
the activities of ‘‘wild cat’’ companies in the State of Minne- 
sota and provide for their regulation and supervision, and 
adequate penalties for the violation thereof.’’ The Kansas 
law formed the subject of an address at the meeting by C. P. 
De Laittre, President of the Aiktin County State Bank of 
Aitkin, Minn. The association in another resolution ap- 
proved the general plan for a National Reserve Association, 
as outlined in the report of the National Monetary Commis- 
sion, and urged upon the members the necessity of 
their individual cooperation and support of the work of 
the Commission, ‘“‘in behalf of the early enactment of the 
best and wisest banking legislation that can be secured from 
Congress.’ It was furthermore resolved that there should 
be created in Minnesota a State Department of Agriculture, 
under an expert and responsible head, in which should be 
consolidated as divisions all the present State boards or other 
bodies having to do with agriculture. D. C. Armstrong, 
President of the Albert Lea State Bank of Albert Lea, Minn., 
has been elected President of the association, and J. S. Pom- 
eroy, Cashier of the Security National Bank of Minneapolis, 
has become Vice-President of the association. 


—Fred.E. Hoss, Deputy State Examiner of Montana, has 
been appointed to the office of State Bank Examiner, to 
succeed Carlos E. Kumpe, who will resign Aug. 1. 


—Thirty-three post offices in this city were opened as postal 
savings depositories on the 17th inst. With these addi- 
tions deposits may now be accepted at any post office in 
Manhattan and Bronx boroughs, except those at Pelham, 
Pelham Manor and City Island. The Post Office Stations 
in which the new system has just been started are A, B, 
C.D, B, Ff, G, 8. a, d, Ba, 0, P,.8, Ft, ¥; 4, Collen, 
Fordham, Foreign, Fox Street, Hamilton Grange, High- 
bridge, Hudson Terminal, Jay Street, Kingsbridge, Madison 
Square, Tremont, Wall Street, Washington Bridge, West- 
chester and Williamsbridge. 

—The June 14th statement of the Farmers’ Loan & Trust 
Co. of New York, London and Paris, Edwin 8. Marston, 
President, is particularly interesting at this time in view of 
the fact that over thirteen trust companies in this city have 
gone out of existence through consolidations or other reasons 
since October 1907. The Farmers’ Loan & Trust Co. is the 
oldest existing trust company, having been chartered in 1822, 
and is to-day the largest of all the New York companies 
which do not owe their expansion in business to consolida- 
tion. On the date referred to its deposits were$136,018,066; 


cash on hand and in banks, $34,282,199; undivided profits, 
$6,604,981, in addition to $1,000,000 capital and aggregate 
resources $145,110,341. 





—Francis Henderson has resigned as a Vice-President of 
the Columbia-Knickerbocker Trust Company of this city 
to become Vice-President of the Empire Trust Company. 
Mr. Henderson was a Vice-President of the Knickerbocker 
prior to the recent consolidation with the Columbia Trust Co. 


—W. Irving Dey was appointed an Assistant Cashier of the 
People’s Bank of this city at the meeting of the directors on 
Thursday. Mr. Dey became connected with the bank as a 
boy and has filled all the positions from messenger to his 
present position. He is a Past President of the American 
Institute of Banking and a member of the Board of Governors 
at the present. time. 


-—-H. H. Thomas has been appointed Assistant Rae 
of the 73d St. branch of the United States Mortgage & Trust 
Co. Mr. Thomas was formerly Assistant Manager of the 
72d Street branch of the Lincoln Trust Co. 


-—The Fifth Avenue Bank of this city has declared the 
regular quarterly dividend of 25% and a special dividend of 
125%, both payable July 1 to holders of record June 29. The 
special dividends paid at this time in previous years have 


been: 1911, 135%; 1910, 130%; 1909, 125%; 1908, 160%; 
1907, 150%. 


—The total deposits of the Union Trust Co. of this city, 
Edwin G. Merrill, President, were $69,796,536 at the recent 
bank call for the 14th inst.—an increase of $16,803,311 since 
Dec. 21 1911, the last regular bank call in 1911. On the 
14th inst. the company’s cash in vault was $8,168,318 and 
cash in bank $8,039,952, while surplus and undivided profits 
were $7,813,692, besides $1,000,000 capital and resources 
aggregated $79,729,127. 


-—A supplemental dividend of 60% was paid last week to 
the depositors and creditors of the failed Northern Bank of 
this city who had not theretofore shared in the dividends 
declared by the Banking Department. The supplemental 
distribution applied to claims filed against the institution 
from Dec. 15 1911 to&May 17 1912 inclusive. The 60% 
which the depositors have received in the regular course was 
represented in two payments, viz.: 50% paid in ‘inn 1911 
and 10% in November 1911. 


—A discharge from bankruptcy was granted on the 26th 
na by Judge Mayer of the U. 8. District Court to Albert 
O. Brown and Lewis G. Young, two of the partners of the 
failed firm of A. O. Brown & Co. of this city. The discharge 
applies to both firm and individual liabilities, the former, it 
is stated, amounting of $4,695,930. The firm suspended 
in August 1908; it was composed of six partners, two of 
whom, G. Lee Stout and Samuel C. Brown, have already been 
discharged from bankruptcy. Of the others, Edward F. 
Buchanan died and W. Rhea Whitman has not made appli- 
cation for his discharge. 


—At a meeting of the directors of the Plainfield Trust Co. 
of Plainfield, N. J., on the 20th inst., H. H. Pond, Secretary 
and Treasurer of the institution, was elected a member of 
the board. Mr. Pond entered the company’s service, in the 
secretarial post, in May 1910, and his election to the direc- 
torate expresses the esteem in which he is held by his asso- 
ciates in the management and the appreciation of the 
manner in which he has fulfilled the duties of his office. 
Mr. Pond is a director of the Vineland (N. J.) Trust Co., 
and during 1911-12 held the presidency of the New Jersey 
Bankers’ Association. On the Plainfield Trust Co. board 
Mr. Pond serves with J. H. Case, Frederick Geller, A. V. 
Heely, James W. Jackson, Edward H. Ladd Jr., Charles 
W. McCutchen, Henry A. McGee, Charles A. Reed, Isaac 
W. Rushmore, Frank H. Smith, Samuel Townsend, C. B. 
Tyler, L. E. Waring and O. T. Waring. 

—Frank T. Arnold, formerly Cashier of the First National 
Bank of New Berlin, N. Y., which closed its doors on April 11, 
was indicted on the 25th inst. It is reported that he is 
charged in ten counts with making false entries in the books 
of the institution and in four counts with misappropriation 
of its funds. He pleaded guilty to the indictment on Thurs- 
day, and was sentenced to ten years in the Federal prison at 
Atlanta. Judge Ray, a personal friend of the accused, in 
pronouncing sentence stated that, in view of the fact that 
the peculations had extended over a period of ten years, and 
had aggregated $300,000, he could not allow personal con- 
siderations to prevail, but would be forced to inflict adequate 
penalty for the offence. An assessment of 100% was levied 
on the stockholders in May and a dividend of 30% was de- 
clared to the depositors, payable June 25. A new institution 
was organized, under the name of the National Bank of New 
Berlin to take the place of the closed institution; it began 
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business on the 3d inst. with a capital of $50,000 and a sur- 
plus of $10,000. The First National had a capital of 
$100,000. 

—The Second National Bank of Boston, which for over 
forty years had been located in the Sears Building at Wash- 
ington and Court streets, is now installed in its new banking 
quarters at 111 Devonshire Street, having opened its new 
offices for business on Monday of this week. A preliminary 
inspection of the banking rooms had been accorded the public 
on the 18th and 19th inst. The building in which the bank 
is now housed is one of the most imposing structures archi- 
tecturally in the city. It is Italian in style, and massive 
columns, with richly ornamented capitals, support the build- 
ing, the exterior of which is of white limestone. In the main 
banking room four massive columns of Formosa marble 
support the ceiling; the counters are likewise of Formosa 
marble, with a base of Egyptian black and gold, while the 
grill work is of bronze. Three large vaults, one in the base- 
ment, another on the main floor and the third on the balcony 
floor, are an important part of the equipment of the new 
quarters. The Second National, one of the oldest banks 
in Boston, was organized as the Granite Bank in 1834; with 
its change to the national system in 1864 its present title 
was adopted. As indicating the part played by the bank 
in assisting the Government during the Civil War, the Boston 
‘‘Advertiser”’ states that its President, James H. Beal, to- 
gether with the late Franklin Haven, William Gray and 
J. Amory Davis, constituted Boston’s representatives on a 
committee of associated banks representing New York, 
Boston and Philadelphia in the matter of furnishing the 
United States with money during that critical period, and 
under the direction of Mr. Beal the Second National for a 
long time acted as a fiscal agent for the Treasury Department 
and disposed of $65,000,000 of the securities which Secretary 
Chase issued to meet the expenses of the war. James H. 
Beal, who retired from the presidency in 1888, after a service 
of thirty years, saw the deposits of the bank grow from a 
little over $400,000 to about $5,000,000. Thomas P. Beal, 
the present executive, who succeeded his father, has wit- 
nessed its further exceptional development, in which the 
deposits have increased to over $24,000,000—$24,360,772 
under the call of June 14. President Beal in directing the 
bank’s affairs has the assistance of Wallace L. Pierce and 
Thomas P. Beal Jr., Vice-Presidents; T. Harlan Breed, 
Cashier, and John H. Symonds and Frank H. Wright, 
Assistant Cashiers. 

—The Guaranty Trust Co. of Cambridge, Mass., has re- 
ceived a charter and will begin business with a capital of 
$200,000 and a surplus of $50,000, the shares being issued 
at $125 each. This will make the fourth trust company 
in the city. 

—William A. Obdyke, Secretary and Treasurer of the 
Commercial Trust Co. of Philadelphia, has been elected 
Vice-President and Treasurer of the institution. 

—Samuel E. Carter has tendered his resignation, to take 
effect Aug. 10, as Treasurer of the Philadelphia Trust, Safe 
Deposit & Insurance Co. of Philadelphia. 

—The finger-print system of identification has been adopted 
by the Western Savings Fund Society of Philadelphia. 
The institution is said to be the first in that city to make use 
of the system. The plan at the start, it is stated, is to apply 
only to those depositors who have been troublesome to 
identify, and it may eventually be extended to include all 
the bank’s customers. 

—The Guardian Trust Co. of Pittsburgh has been re- 
organized under the name of the Dominion Trust Co. The 
change in name became effective on the 17th inst. The 
company, which was formed in 1903, has an authorized 
capital of $500,000, and it is understood that the amount 
will be increased shortly. The paid-in capital of the Guar- 
dian was $175,400. The institution will continue to carry 
on the business of its banking and deposit departments in 
the Jenkins Building, while the trust and commercial de- 
partments will be located for the present in the old Mercantile 
Trust Co. building at 413 Wood Street; as soon as a suitable 
location can be secured, however, it is the purpose to bring 
the various departments together. The company has re- 
cently established a collection department, such as is con- 
ducted by collection agencies, and by this method of collect- 
ing the institution undertakes to handle collections for patrons 
everywhere. The institution has also established a com- 
mercial paper department. George E. Reynolds is Presi- 
dent of the reorganized company and Omar 8. Decker is 
First Vice-President and Chairman of the Board. 





—S. Sterrett McKim has been elected Vice-President and 
Cashier of the National Union Bank of Maryland at Balti- 
more. The office of Vice-President is a new one created for 
him, and in the cashiership he takes the place of Robert A. 
Diggs, resigned. Mr. Diggs, it is understood, will be identi- 
fied with the banking firm of Stein Bros. of Baltimore. He 
had been in the bank’s service since boyhood, and had offi- 
ciated as Cashier for twelve years. Mr. McKim was formerly 
a partner in the banking house of McKim & Co., which went 
out of business several years ago. He was also formerly 
President of the Liquor License Board. 


—Pembroke W. Pitt of the failed grain firm of Pitt Bros. 
& Co. of Baltimore, who was arrested at Naples, Italy, on 
May 8, as announced in our issue of June 8, pleaded guilty 
in the Criminal Court on the 10th inst. to an indictment 
charging him with the forgery of bills of lading. Pitt said ina 
statement to the Court that the first making of fraudulent bills 
was not done merely to obtain money but to enable him to re- 
tire trust receipts. The first of these receipts were not incor- 
rectly issued, but trouble arose from unexpected inability to 
retire legitimate receipts given in the conduct of business, and, 
being unable to retire them, they were replaced by others that 
were not correct. He resorted to fraudulent bills of lading 
when the trust receipts became too burdensome. He de- 
clared he netted no financial gain from his wrong-doing, and 
after he has paid the penalty fixed by the law, pledges him- 


self to do all in his power to reimburse those who have 
lost through him. 


—John F. Whitelaw, President of the National City Bank 
of Cleveland, died on the 20th inst. He started his banking 
career as a messenger for the City Bank of Cleveland in 
1857, becoming its Cashier five years later. He continued 
in that capacity following the nationalization of the bank in 
1865 and in 1889 was made President. Mr. Whitelaw was 
a director of the Guardian Savings & Trust Co. of that city, 
and had formerly served in the presidency of that institu- 
tion. He was seventy-three years of age. 


—Murray Hoffman has been elected Assistant Cashier of 
the Commercial National Bank of Columbus, Ohio, to suc- 
ceed George B. Durant, who retires on July 1. 


—A dividend of 10% was paid to the depositors of the 
defunct Metropolitan Bank & Trust Co. of Cincinnati on the 
17th inst. by Receiver Charles F. Mathes. This is the sec- 
ond payment; the first, amounting to 40%, was paid on 
Feb. 10. The institution closed its doors on Sept. 18 last. 

—William L. Davis, former Vice-President of the defunct 
Canton State Bank of Canton, Ohio, was freed on the 18th 
inst. in the Common Pleas Court in Canton of all charges 
that remained standing against him and which had arisen 
following the suspension of the bank in 1905. 


—The South Side State Bank of Indianapolis commenced 
business on the 17th inst. at 1117 South Meridian Street. 
The officers are John Lauck, President; William Hart, Vice- 
President, and L. A. Wiles, Cashier. 


—George IF. Stone, Secretary of the Chicago Board of 
Trade, died on the 21st inst. of cerebral hemorrhage. Mr. 
Stone was for a number of years a member of the commission 
merchants’ firm of Stone, Denny & Co. in Boston and for 
two years (1871-73) he was President of the Boston Com- 
mercial Exchange, now the Boston Chamber of Commerce. 
He was 76 years of age and had been Secretary of the Board 
of Trade for 28 years. Out of respect for his memory the 
Board was closed on Monday; the St. Louis Merchants’ Ex- 
change, the Kansas City and the Toledo Boards of Trade also 


suspended business on Monday in tribute to Mr. Stone’s 
memory. 


—The Chicago Title & Trust Co. of Chicago has arranged 
to take over the Real Estate Title & Trust Co. The merger 
will take place when approved by the stockholders of the two 
institutions. The stockholders of the Chicago Title & Trust 
will meet on July 29 to vote on the question of increasing the 
capital stock from $5,000,000 to $5,600,000—the additional 
$600,000 of stock to be exchanged for the $1,000,000 capital 
(par $100) of the Real Estate Title & Trust. The directorate 
of the Chicago Title & Trust will be increased from 17 to 20 
members, with the addition thereto of Abel Davis, Moses 
EK. Greenebaum and E. C. Kohlsaat. Mr. Davis, who is 
President of the Real Estate Title & Trust Co.,will be a Vice- 
President of the continuing company in charge of the finan- 
cial department. Frank Graf, Vice-President of the ab- 


sorbed institution, will be an Assistant Secretary of the Chi- 
cago Title & Trust; Harrison B. Riley is President of the 
The Real Estate Title & Trust Co., the only com- 


latter. 
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‘petitor in the abstract field of the Chicago Title & Trust, | 


was organized in 1905. The Chicago Title & Trust, with 
which was consolidated in 1901 the Security Title & Trust 
Co., and the Title Guarantee & Trust Co., owns all the ex- 
isting real estate records that extend back of the Chicago 
fire of 1871. 


—A plan to insure the employees of the Northern Trust 
Co. of Chicago will be put into effect on July 1 by President 
Byron L. Smith. The insurance will be taken out in the 
Equitable Life Assurance Society, and the amount of the 
policies, it is reported, will reach a quarter of a million dol- 
lars. Every employee of the trust company, from the office 
boy to the President, will receive a certificate, similar to a 
life insurance policy, for an amount equal toa year’ssalary, 
except in the case of high-salaried employees, where a 
maximum has been set. No physical examination is re- 
quired, and the monthly premium will be paid by the trust 
company. Each employee may name his beneficiary, and 
the policy ends automatically when he leaves the service of 
the institution. The Northern Trust Co. is said to be the 
first financial institution in Chicago to insure its employees; 
the Commercial Trust Co. of Philadelphia recently adopted 
a similar course. The Mercantile Trust Co. of St. Louis is 
another institution which has recently provided an insurance 
system for its employees. In this case, it is reported, they 
are insured to the extent of two years’ salary. 

—The Auburn Bank of Chicago, a_ private institution, 
will become the Auburn State Bank, a permit for the forma- 
tion of the latter having been issued to the principals in the 
private bank on the 18th inst. The Auburn State Bank will 
have a capital of $200,000. 


—Coincident with the acquisition of additional office space, 
Foreman Brothers Banking Company of Chicago have estab- 
lished a trust department. 


—An organization which its projectors claim will be the 
first of its kind in America is about to be established in Joliet, 
Ill., under the name of the Woodruff Trust Company, with 
a capital of $250,000. Application for a charter for the com- 
pany, which is to be affiliated with the First National Bank, 
was made on the 25thinst. The institution, it is announced, 
~ is primarily designed to be a mortgage bank, covering in its 
operations the farm mortgage field throughout the State of 
Illinois. It will also, it is understood, engage in the trust 
company business, but will not accept bank deposits. The 
announcement concerning the prospective institution states 
that it will lend money on farms through its various agencies 
scattered across the State, on a plan whereby the farmer will 
not be compelled to pay renewal commissions. The company 
will issue collateral mortgage bonds which will be offered to 
the investing public generally. These bonds will be the 
direct obligation of the company, and in addition will be se- 
cured by collateral placed with another trust company and 
consisting of the farm mortgages acquired by the company in 
the course of its business. The company will be under the 
management of George W. Woodruff, President; F. W. Wood- 
ruff, Vice-President; E. R. Lewis, Treasurer, and J. Merle 
Plant, Secretary. 


'.—QOn July 1 Harry M. Tingle will assume management of 
the bond department of the First National Bank of Detroit, 
succeeding Merle B. Mood, who was recently elected a Vice- 
President of the institution. Mr. Tingle has for the last 
three years been manager of the buying department of the 
Chicago office of Devitt, Tremble & Co. Prior to that he 
was for six years with N. W. Harris & Co. and the Harris 
Trust & Savings Bank of Chicago, being in charge of their 
Detroit office for three years. 


-—The organization of the Minneapolis National Bank of 
Minneapolis is in progress; the capital will be $200,000. The 
interests. which are furthering the project include A. 8. Por- 
teous, formerly President of the Flour City National Bank; 
S. E. Forest, H. F. Shultz, A. J. Hogan and 8. H. Bowman. 


—A.C. Baylis and W. F. Augustine have been appointed 
Assistant Cashiers of the Merchants National Bank of Rich- 
mond. Mr. Baylis entered the employ of the bank a year 
ago and has had charge of its credit department. Mr. Au- 
gustine, who has lately been manager of the transit depart- 
ment, has been in the employ of the institution for twelve 
years. 

—A movement to consolidate two of the largest banks in 
Nashville, namely the First National and Fourth National, 
and which now needs only the endorsement of the stockhold- 
ers to make it effective, will serve to give the city an institu- 
tion with deposits of some 13% million dollars and resources 





| of $16,650,000. The plan to unite their interests was unani- 


mously approved by the directors of the respective institu- 
tions on the 24th inst. and the stockholders will act in the 
matter on July 8. The consolidated organization will oper- 
ate under the name of the Fourth and First National Bank, 
and it will have a capital of $1,100,000, this representing the 
combined capital of the two, the Fourth National having a 
paid-in capital of $600,000 and the First National a paid-in 
capital of $500,000. In its new statement of June 14, the 
Fourth National shows deposits of $7,485,362—a higher 
figure than has ever heretofore been shown in a published 
statement by any bank in the city; since the April call the 
Fourth’s deposits advanced from $6,942,259. The deposits 
of the First National as given in its June 14 report are $6,- 
073,711, while its resources stand at $7,158,077. The re- 
sources of the Fourth on the 14th inst. were $9,492,792. 
Frank O. Waits, President of the First National, who re- 
cently accepted a vice-presidency in the Third National Bank 
of St. Louis, will be identified with the new Fourth & First 
National Bank as Chairman of the board of directors. The 
other officials of the consolidated bank will be: President, 
J. E. Caldwell; Honorary Vice-Presidents, J. H. Fall, Walter 
Keith and D. 8. Williams; Active Vice-Presidents, W. C. 
Dibrell, P. D. Webb and J. 8. McHenry; Cashier, Randal 
Curell; Assistant Cashiers, F. K. Houston, G. W. Pyle, C. H. 
Litterer and J. Randell Johnson, and Auditor, Douglas 
Wright. Mr. Caldwell, who is slated for the presidency, was 
formerly President of the Cumberland Telephone & Telegraph 
Co., and is the largest stockholder of the Fourth National. Of 
the others named above, those representing the Fourth Na- 
tional, and the capacities in which they officiate, are Messrs. 
Dibrell (President), Fall and Keith (Vice-Presidents), Mc- 
Henry (Cashier), Pyle and Litterer (Assistant Cashiers); 
those affiliated with the First National are Messrs. Williams 
(Vice-President), Curell (Cashier), Houston and Johnson 
(Assistant Cashiers). In commenting upon the proposed 
plans last week, Mr. Caldwell stated that the purpose of the 
movement was to effect an improvement in banking facilities, 
bringing them up to a state of efficiency to meet the needs 
and demands of the growing and already greatly enlarged 
commerce of that section. 


—The National Bank of Commerce is the name of a new 
financial institution to be established in Houston, Tex. The 
new organization will have a capital of $500,000. It will 
occupy the quarters formerly used by the Commercial Na- 
tional Bank, which was consolidated early in the year with 
the South Texas National Bank. 


—An application to organize the Central Texas Exchange 
National Bank of Waco, Tex., has been approved by the 
Comptroller of the Curreney. The institution will have 
a capital of $500,000 and will take over the business of the 
Central Texas National Bank of Waco (capital $300,000) 
and the Exchange National Bank of Waco (capital $200,- 
000). 


—The Union Savings Bank of Pasadena, Cal., is reported 
to have changed its name to the Union Trust & Savings Bank 
and to have increased its capital from $300,000 to $425,000. 
The institution is affiliated with the Union National Bank. 
The business of the San Gabriel Valley Bank was merged 
with that of the other two banks some months ago. 


—C. Meredith & Co., Ltd., the well-known Canadian bond 
brokers and financial agents, with head offices in Montreal, 
have recently increased their board of directors from seven 
to ten, the new members of the board being D.C. Macarow, 
Wm. McMaster and Bartlett McLennan. Mr. Macarow is 
the local manager of the Merchants’ Bank of Canada, Mont- 
real; Mr. McMaster is a director of the Canadian Bank of 
Commerce and a number of other corporations, while Mr. 
McLennan is also well known in Montreal. The other mem- 
bers of the board are all prominent in Canadian banking and 
commercial affairs, and comprise: C. R. Hosmer, A. Baum- 
garten, J. J. Reed, H. Robertson, Capt. D. C. Newton, 
C. Meredith (President) and C. B. Gordon (Vice-President). - 
A. H. B. Mackenzie is General Manager. A. P. B. Williams 
is Secretary and J. M. Mackie is Treasurer. The firm main- 
tains London (England) offices at 46 Threadneedle Street. 


—The Quebec Bank has moved its head office from Quebec 
to Montreal. B. B. Stevenson is General Manager. 

The Union Bank, in accordance with plans announced 
some time ago, transferred its headquarters from Quebec to 
Winnipeg last week. 


—The Standard Bank of Canada (head office Toronto).has 
declared a dividend for the current quarter, ending July 31, 
at 314%, being at the rate of 13% per annum upon the paid- 
up capital of $2,000,000. The dividend is payable on and 
after Ene: 1 to shareholders of record July 20.- - +--+ -- 
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LAKE SUPERIOR IRON ORE SHIPMENTS.—The ship- | 


ments of iron ore from the upper Lake docks in May 1912 
increased 2,234,255 tons over May last year, the shipments 
for the moath in the current year being 5,919,074 tons, 
against 3,684,819 tons in May 1911. In the following table 
we present the shipments by ports in May 1912 and 1911 
and for the season to May 31 this year and last year. 





—May——_ — To May 31— 

Port— 1912. 1911. 1912. 1911. 
Eoanmaba ......... tons 712,359 436,008 792,889 529,540 
BEIOUED on ccm ocscen 356,914 204,093 356,914 218,931 
I i Sieh a ia a ih an sch 513,484 226,528 521,772 267,865 
NS Ko ace w wakes 1,931,307 1,239,153 1,995,723 1,315,892 
Ro a gee a 1,276,027 896,113 1,294,264 947,155 
TO SEO OnE. « occacecs 1,128,983 682,924 1,161,554 737,081 

SOR NOI 0: sinc ss Sa tek So aleve in te 5,919,074 3,684,819 6,123,116 4,016,464 











(From our own correspondent.) 


London, Saturday, June 22 1912. 

Until Thursday the city was not in a mood for much new 
business. Partly this was due to the fact that the Ascot 
races have taken away a large number of operators; partly, 
too, it was a consequence of the losses sustained by the rash 
speculators who got up a mad gamble while the great 
coal strike was going on. But the real causes were, firstly, 
the continued fall in Consols; and, secondly, the uncertainty 
of the international situation. The best informed are con- 
vinced that the continued fall in Consols is not the result 
of financial difficulties anywhere. The ill-informed point 
to the large sale last year of Consols by the Birbeck Bank 
and the Yorkshire Penny Bank, and argue that something 
of the same kind must be going on now. But the well- 
informed are all very positive that nothing of the kind is 
occurring, and it is incredible that bankers and the Stock 
Exchange could be ignorant of the fact if selling by any great 
institution was actually going on. One explanation given 
is that the renewed selling which had been marked for some 
little time was due to the selling to pay death duties on the 
estates of the exceptional number of great capitalists who 
have died recently. Many of them, it is said, had not 
made special arrangements for the payment of death duties, 
and, consequently, large amounts of stocks have been 
thrown on the market. In support of these arguments it 
is undoubtedly the fact that one of the very greatest of 
the millionaires who died lately ordered in his will that 
the death duties were to paid out of the estate. 

Such a continued fall in Consols is especially apt to weigh 
upon markets just now when the end of the half-year makes 
it necessary to draw up balance-sheets, and where balance- 
sheets have to be published makes it necessary to write 
down Consols held. On Thursday there was a marked 
recovery in Consols.as the report got about that the Chan- 
cellor of the Exchequer on Monday next will announce that 
a large part of last year’s Budget surplus of 61% millions 
sterling will be devoted to redemption of debt. There has 
been a sharp rise, in consequence, as the ‘‘bears’’ hurried 
to cover. 

With regard to international politics, the belief is universal 
amongst the well-informed that war will not break, out this 
year, whatever may happen next year or the year after. 
Nobody can be sure what the war between Italy and Turkey 
may lead to; and, therefore, notwithstanding the conviction 
that the neutral Powers all desire to maintain peace, there 
is a certain nervousness; for a reckless ruler anywhere might 
do something that would put a match to the gunpowder. 
Still, the feeling is widespread that there will be no war, but 
the rivalry in armaments will go on; and, consequently, the 
increase in national expenditure. The increase in taxation, 
it is argued, will keep alive the unrest of the working classes, 
and that, in its turn, will weigh upon all kinds of business. 
Probably all these anxieties and forebodings will pass away 
soon. ‘The Kaiser and Czar are to meet in Finnish waters 
in the first week in July, and immediately afterwards the 
French Prime Minister is also to meet with the Russian 
Ministers and with the Czar. It is not yet known whether 
King George will pay a visit this year to any of the great 
European Powers. There is a strong desire that he should 
visit Paris, Berlin and St. Petersburg. But whether his 
arrangements will permit of it is not yet accurately known. 
Meantime, the welcome change in the weather at the end 
of May has done great good. Both on the Continent and in 
this country there has now been an abundance of rain. 
The crops of all kinds have made gratifying progress, and the 
hope is strong that they will be abundant in quantity and 
sound in quality. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and telegraphic transfers and the applications 
exceeded 693 lacs at prices ranging from 1s. 4 1-32d. to ls. 
4 1-16d. per rupee. koatoente for bills at 1s. 4 1-32d. per 
rupee were allotted 7 per cent, and above in full, and appli- 
cants for telegraphic transfers at 1s. 4 1-16d. per rupee 
were allotted 7 per cent. 





lish Financial Markets—Per Cable. 
- The daily closing quotations for securities, &c., at London, 
asffreported by{cable, have beenffas follows, the;past,week: - 











London, 
Week ending June 28. 





Sat. Mon. Tues, Wed Thurs. Fri, 
Shiver, per os...........- d. 28 9-16 289-16 287-16 28 5-16 28% 28% 
Consols, 2% per cents__.... 76 7-16 767-16 76% 76 7-16 76% 76% 
POE MDs ad ciadcecsoce 76% 76% 76 11-16 7644 76% 76% 
French Rentes (in Paris)_fr. 93.15 93.1734 93.12% 92.95 93.90 92.95 
Amalgamated Copper Co__.. 8834 88% 87 44 88h 8% 8/\% 
Amer. Smelt. & Ref. Co.... 87% 87 l4 86% 7 88 % 87% 
bAnaconda Mining Co_____. 9% Ny) i) 87, 9 9 
Atchison Topeka & Santa Fe.109 % 109%4 109% 109 34 110% 110% 
IE gc ss 'ix igs nd c'lp uci gion 106% 106144 106% 106% 106% 105% 
Baltimore & Ohio........-- 111% lil lll lll 111% 111 
REE RS SEE eae fo 90 90 60 90 90 90 
Canadian Pacific. ......._.- 271% #£«+270 270 271% 272% #£(271% 
Chesapeake & Ohio__..__- . 8034 80% 8014 8014 81% 814 
Chicago Great Western. _-_-_. 17146 17% 17} 17 44 18 18% 
Chicago Milw. & St. Paul_._107 106% 61065 106% 107 % 107% 
Denver & Rio Grande-__-_-_-_- 2014 20% 20 19% 2014 20 
NN aaa aad od as 36% 36% 36% 361% 36% 36 
Ala Behe kink il choc nadw 35% 3516 34% 35% 3646 36 % 
First Preferred.......... 54 54 5314 53 %4 5434 55 
Second Preferred...  - 43 43 43 42 43 44 
Great Northern, preferred._137 44 13714 136% 136 34 138% 138 
Illinois Central...........- 130% 139 130 130 131% 131% 
Louisville & Nashville... -- 163 162% 162% 162 163 163 
Missouri Kansas &Texas_... 2854 28 3% 28 2814 28% 28% 
IIE os on sa co wn wt eet’ wm mee 62 62 62 62 62 62 
Missouri Pacific............ 38% 38 38 38 3844 38 
Nat. RR. of Mex., lst pref.. 68% 6814 68% 68% 684 69 
Second preferred-------- 315 31% 31 2 32 32 
N.Y. Central & Hudson Riv.122 121% 121% #=121% ~=~ «122 120% 
N.Y. Ontario & Western... 36 36 3534 3534 35% 34 
Norfolk & Western. ......-- 114% 114 114% 116% 119% 119% 
I in. cel ita wi og kes 91 91 aime Fahne paimile aikinin 
Northern Pacific. .......... 123% 123% $£=122% 122% 124 123% 
aPennsylvania ............ 6314 6314 6314 6314 63% 63% 
aReading Company....-.-.-- 86 85% 85 85 86 85% 
aFirst preferred........- 45% 45% 45%6 45% 45% 45\4 
aSecond preferred. ----.-- 5 50 ryan sialic ction ep ides 
I ue 2534 2554 2516 251% 26 25% 
Southern Pacific......... - 113 113 112%4 112% 113% 3 
Southern Railway... .--- 28% 28% 2814 28% 29 28% 
a ies Dei 6 76 76 76 76 76 
dn dca wile 173% 172% 172% £«2173% 174% 174 
i pain es oe os ea ak 92% 92% 92% 2% 921% 92% 
U.S. Steel Corporation. --- 71% 705 70% 71% 72% 72% 
I, oo a eset id sds saan maith 3% 113% £113% 113% 133 % 113 % 
SI 55) tr 0s cipteiidintRccudeen eri dain 5 5 5 4l¢ 5 4% 
I ie. og eee i 15 15% 15% 14% 14% 12% 
i Nene ie sapaearere 72% 72} 71% 72 72% 73% 
a Price per share. 0£ Sterling. 








Gommercial and RriscellanconusAews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller offjthe 
Currency, Treasury Department: 

CHARTERS ISSUED TO NATIONAL BANKS JUNE 13 TO JUNE 17, 

10,208——The Farmers’ & Merchants’ National Bank of Hennessey, Okla. 
Capital, $25,000. A.W. Westlake, Pres.; Floyd E. Felst, Cashier. 
Conversion of The Farmers’ & Merchants’ Bank of Hennessey. 

10,210—The First National Bank of Federalsburg, Md. Capital, $25,000. 
Edward E. Goslin, Pres.; E. J. Hammond, Cashier. 

10,211—-The Farmers’ National Bank of Thompsontown, Pa. Capital, 
$25,000. Jonathan Kiser, Pres.; S. B. Hetrick, Cashier. (Suc- 
ceeds The Farmers’ Bank of Thompsontown.) 

10,212—-The Empire National Bank of Lewiston, Idaho. Capital, $100,- 
eee: pan oe Ehrhardt, Pres.; , Cashier. (Succeeds 

e Ban 











of Commerce, Lewiston, Idaho.) 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
-Dividends announced this week are printed in italics. 



































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, preferred --.-- 3 Aug. 28/Holders of rec. July20a 
Albany & Susquehanna.-........._-... 4% |July ljJune 16 to June 30 
Allegheny & Western, guaranteed. --_---- 3 July 1} Holders of rec. June2la 
Atch. Topeka & Santa Fe, pref. (No. 23); 244 |Aug.  1)}Holders of rec. June28a 
Atlantic Coast Line RR., common. -_--.-.- 3% \July 10\June 20 to July 10 
Baltimore Chesapeake & Atlantic, pref..| 2% |July 1| Holders of rec. June20a 
Beech Creek, guaranteed (Guar.)__._ ~~ 1 July 1| Holders of rec. June22a 
Beli RR. & Stock Yards, Inacinap.,com._!| 3 July ee as ts Sr 
es cite ih 1% jJuly OS RT RAS Re ee a 
ts Cer en oe oe  emk dueia 2 SRR REET IS Slt RRS ROE pra ae 
Boston & Albany (quar.)............-- 24% |\June 29)| Holders of rec. May3la 
Oy Gk RAR ie no cinta ewes 4 July 2\May 26 to June 1 
Boston & Maine, common (quar.)..--.-.- 1 July 1\|Hoiders of rec. June la 
Boston & Providence, guaranteed (quar.)| 2% j|July 1| Holders of rec. June20a 
Boston Revere Beach & Lynn (quar.)..-|} 1% |July 1|Holders of rec. Junel5a 
DR a nal ad mein nate a 1% |Aug. 1|Holders of rec. June28a 
Canadian Pacific, com. (quar.) (No. 64).| 2% |June 29/Holders of rec. June lea 
Carthage Watertown & Sackets Harbor..| 2% |June 29!/Holders of rec. June22a 
Central RR. of New Jersey(quar.) ..---- 2 Aug. 1)Holders of rec. Julyl9a 
Chesapeake & Ohio (quar.)......._ _.-- 1% jJune 29/Holders of rec. June 7a 
Chicago & Eastern Ill., pref. (quar.)_...} 1% |July 1| Holders of rec. Junel5a 
Chicago Memphis & Gulf, pref. (quar.)...| 1% (\July 1} Holders of rec. June30a 
Chicago & North Western, com. (quar.).-| 13 |July 1/Holders of rec. June 3a 
es CO oc unmntoeewccouoe 2 July 1|Holders of rec. June 3a 
Chicago Rock Island & Pacific (quar.)..| 1% |June 29)|Holders of rec. Junel4a 
Chicago & Western Indiana (quar.)-.-_---- B36 1eeme Bc aes cece OEE ETE i AE 
Clev. Cinc. Chic. & St. L., pref. (quar.)..}| 1% |July 20/|Holders of rec. June28a@ 
Connecting Ry. (Philadeiphia)_.......--. 2 June 29)Holders of rec. June20a 
Cuba Railroad, preferred..........-.-.- 3 Aug. 1)Holders of rec. July le 
Delaware Lackawanna & Western (quar.).| 2% |July 20/Holders of rec. July 3a 
Detroit & Mackinac, com. & pref__._.-.-- 2% |July liJune 16 to July 2 
Eimira & Williamsport, preferred... ---, 3.16 {July liJune 22 to June 30 
Georgia Railroad & Banking (quar.)_...| 3 July 15\July 2 to July 14 
Great Northern (quar.).......--..-.----- 1% |Aug.  1/Holders of rec. Julylle 
Harrisburg Portsm. Mt. Joy & Lancaster._.|} 3% |July 10|Holders of rec. June20a 
GEES BAER ae A ee SR NER ate SEO sealed \% |July 10/Holders of rec. June20a 
"SCTE Os ae Op RS ee Ee 4 June 29|Holders of rec. June22¢@ 
lilttnots Central (No. 115)_....-..-..---- 344 j|Aug. 31)|Holders of rec. Aug. 1 
Illinois Central, leased line guar... _.-.-- July ljJune 16 to July 4 
Interborough Rapid Transit (quar.)....}| 2% |July 1| Holders of rec. June22a 
Interborough Rapid Transit, extra-- .--- Bas Speier Holders of rec. June 19 
Joliet & Chicago, guaranteed (quar.)....| 1% |July ljJune 22 to July il 
Kanawha & Michigan._.............-.-- 2% |June 29\June21 to June 30 
Kansas City Southern, preferred (quar.).| 1 July 15)Holders of rec. June29a 
Lackawanna RR.ofN J. (quar.)..-.-.-.- 1 July 1} Holders of rec. Junel0a 
Lake Shore & Michigan Southern. --.--.-- 6 July 29)Holders of rec. June28a 
Guar. stock (Mich. Sou. & Nor. Ind.)_.} 6 Aug. 1j)Holders of rec. JuneZ8a@ 
Lehigh Valley, common and preferred_._.| 5 July 13)Holders of rec. June29a 
Little Schuylkill Nav., RR. & Coal__-_.-- 3 July 15\June ll to July 14 
OS he I ae a ea 4 July 1|Holders of rec. June22a@ 
Louisville & Nashville.............-.... 3% jAug. 10\July 20 to Aug. ll 
Mahoning Coal RR., common ..-....-..-.- $5 jAug.  1)Holders of rec. Julylia 
NN ee a aes $1.25 \July 1}Holders of rec. June20a 

Maine Central (quar.)............-.--. 1% |July 1|}Holders of rec. Junel5a 
Manhattan diay oan Ce, Belin sccecs 1% \July 1! Holders of ree. Tunel5a 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payatie. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
ng (Steam) Concluded. Strect and Electric Railways (Concluded). 
SURES a a 3 July 29/|Holders of rec. June28a@ | West Philadelphia Passenger Ry-_--__-_-_-- $5 iJuly  1)Holders of rec. Junel5a 
Mine Hill & Schuylkill Haven_--------- 3 July 15)June 18 to July 14 | Wheeling Traction (quar.)._..........-- 1% |July 15\July 2 to July 15 
Morris & Essex, guaranteed. -_-..--.------ 3% jJuly 1)Holders of rec. June 7a | Winnipeg Electric Ry. (quar.)_____.___- 3 July 2\Holders of rec. June20a 
N. Y. Central & Hudson River (quar.)..| 1% |July 15) Holders of rec. Junel9a | Youngstown & Ohio River RR., pref. (qu.)|} 1% |July  3/Holders of rec. June 29 
N. Y. Chicago & St. Louis, Ist & 2d pref.| 2% |Aug. 31/Holders of rec. Aug. la Banks. 
New York & Harlem, com. & pref. ----- 5 jJuly  1)Holders of rec. Junel5a | Aetna National (quar.)..............-- 2 July  1)|Holders of rec. June 25 
N. ¥Y. Lack & West., guar. (quar.)....| 134 |July __1/|Holders of rec. Junel5a | America, Bank of..._._.......2.2.-..- 14 July i1jJune 19 to July 1 
N. Y.N.H.& Hartford SE ancevcun 2 jJune 29)Holders of rec. June 8a | Battery Park National................- 3 July 1)\Holders of rec. June 24 
Norfolk Southern (quar.)----~---------- 44 |July _1)/Holders of rec. Junel5a | Bronx Borough -.....---..--.--------- 5 {July I1|June 21 to June 30 
Norfolk & Western, preferred (quar.).--| 1 Aug. 19)Holders of rec. July3la | Bronz National__...-.............-.-- 2 July i1jJune 21 to June 30 
ES EE ET $2 jJuly 15)Holders of réc. June29a | Butchers’ & Drovers’, National________. 3 July 1liJune 21 to June 30 
Northern RR. of New Hampshire (quar.)} 1% |July  1)Holders of rec. Junel0a | Century (quar.)_.................---- 3p |July I\June 25 to July 1 
Norwich & Worcester, preferred (quar.).} 2 July ijJune 16 to June 30 | Chase National (quar.).............---.- 5 July 1|Holders of rec. June29a 
Old Colony, guaranteed (quar.).....-..-- 1% |July 1| Holders of rec. Junel5a | Chatham & Phenix National (quar.)_...| 2 July liJune 23 to Jul 
Pennsylvania Company ............---- 3 June 29)|Holders of rec. June20a | Chemical National (bi-monthly) --- ~~... 2% \July I1jJune 26 to June 30 
Philadelphia Baltimore & Washington...| $1 {June 29}Holders of rec. Junel2a | Citizens’ Central National (quar.)_..--.-- 1% |July 1| Holders of rec. June28a 
Philadelphia & Trenton (quar.)......-.-- 2% |July 10)June 30 to July 10 | City, National (Brooklyn)..........-.-- 7 July 1jJune 21 to June 30 
Pitis. Cin. Ch. & St. L., com. & pf. (quar.)| 1% |July 25)Holders of rec. Julyl5a | Coal & Iron National (quar.).........-- 1% |July 1)Holders of rec. June 12 
Pitts. Ft. W. & Chic., reg. guar. (quar.).| 1% |July 2jJune 9 to July 2 | Colonial (quar.)__..-......------------ 2% iJuly 1)Holders of rec. June20a 
Special guaranteed (quar.).......---- 1% |July liJune 16 to July 1 { Columbia (No. 48).................... 8 July 1jJune 20 to July 1 
Pittsburgh & Lake Erie.............-.- $2.50 |Aug. 1)Holders of rec. July22a | Commerce, National Bank of (quar.)....{| 2 July 1ljJune 22 to July 1 
Reading Company, common (quar.)..-.| 1% |Aug. 8/|Holders of rec. July23a | Fifth Avenue (quar.)..........-..-...-- 25 July 1| Holders of rec. June29a 
First preferred (quar.)..........---- 1 Sept. 12|Holders of rec. Aug.27a DP cttcduetGbeneknas tons daceen 125 July 1|Holders of rec. June29a 
Second preferred (quar.).........--.-- 1 July 11/Holders of rec. June25a | Fifih National (quar.) (No. 148)_.-.-.-.-.-- 3 RRS SSO RSE Cra te oe 
Rensselaer & Saratoga............-.-.-- 4 Suly liJune 12 to June 30 | First National (quar.)..............-... 7 July 1| Holders of rec. June29a 
Rich. Fred. & Potomac, com. & div. oblig.| 4% |July ljJune 22 to July 1 | First Security Co. (quar.)_............- 3 July 1)Holders of rec. June29a 
RET SS he EES El 3% |July li\June 21 to June 30 | First National, Brooklyn (quar.)....-.-.-- 2 July l1\June 28 to June 30 
St. Louis & San Francisco— Fourth National (quar.)............---- 2 July 1jJune 27 to June 30 
Chic. & E. Ill. com. stk. trust certfs._| 5 July liJune 16 to July 1 | Garfield National (quar.).........-.--.-- 3 June 29\June 27 to June 30 
Preferred stock trust certfs. (quar.)|} 1% |July 1j/June 16 to July 1 | German Exchange..-.................- 10 July ijJunel19 to July 1 
K.C.Ft.S.&M. pref.stk tr.ctfs. (quar.)| 1 say 46«6lligume 16. to Jmy. 1 | Greenwite (auar.)............n-cncnee 244 \July 1)Holders of rec. June20a 
St. Louis Southwestern, pref. (No.7)..--| 2% {July 15/|Holders of rec. June29a | Hanover National (quar.)_......... _.-. 4 July 1ljJune 22 to June 30 
Southern Pacific (quar.) (No. 23)-.-.--.- 1% |July 1|Holders of rec. June la | Homestead, Brooklyn................- 2 July liJune 21 to July 1 
Southwestern of Georgia...........--.-. 2% |July 5\June 16 to July 5 | Importers’ & Traders’ National... ..--- 12 July liJune 22 to June 30 
Union Pacific, common (quar.) ......-..- 2% |July 1)Holders of rec. June la | International __.....................- 3 June 29)Holders of rec. June28a 
United N. J. RR. & Canal Co. (quar.)__.| 2% |July 10\)June 21 to June 30 | Irving National Exchange (special) ----- 2im jJuly 1|Holders of rec. May lla 
Valley RR. (N. Y.), guaranteed.__.._.. 2% jJuly 1|Holders of rec. June22a | Liberty National (quar.)..........--.-- 5 July 1| Holders of rec. June 30 
Wrightsville & Tennille, com. & pref...-.- 3 July ljJune 22 to June 30 | Manhattan Co., Bank of the._.......-- 7 July l\June 27 to June 30 
Street and Electric Railways. Manufacturers’ Nat., Brooklyn (quar.)..| 5 July l1jJune 22 to June 30 
American Cities Co., preferred (No. 2)_..| 3 July 1j)June 23 to June 30 | Market & Fulton National (quar.)....-.-- 3 July 1j\June 26 to June 30 
Asheville(N.C.)P. & Lt., pf. qu.) (No.1) 1% |July 1\June 23 to June 30 | Merchants’ Exchange National... ._..-- 3 July 1|)Holders of rec. June 19 
Athens Railway & Electric Co., preferred) 2% jJuly  1)Holders of rec. June30a | Merchants’ National (No. 218)_..-.....- 3% |July 1)Holders of rec. June25a 
Auburn & Syracuse Elec. RR. , pref. (qu.)} 1% |July 15)Holders of rec. June30a | Metropolitan (quar.)..............-.-.-- 2 July 1j\June 16 to June 30 
Augusta-Atken Ry. & Elec., pref. (quar.).| 1% |June 29)June 26 to June 30 | Mount Morris (quar.) (No. 50)_......-.-- 3 July l/June 21 to June 30 
Aurora Elgin & Chicago RR., com. (qu.) % iJuly 10)Holders of rec. June23a | Mutual. .................-..------ ee 4 July 1|Holders of rec. June 22 
ED. Ss ec naam awn 1% |July 10)Holders of rec. June23a | Nassau National, Brooklyn (quar.)--.-- 2% |July i1jJune 27 to June 30 
Bangor Ry. & Elec. Co., pf. (qu.) (No. 1% |July 1|Holders of rec. June22a | New York County National (No. 120)_._/| 20 July ljJune 26 to July 1 
Bay Staite Street Ry., rn enna eA 2 BR Ee EEE ey 5 ae New York, N. B. A., Bank of.......... 7 July liJune 23 to June 30 
I i 3 Aug. 1)|Holders of rec. July 13 | North Side, Brooklyn (No. 36)... .---- 3 July liJune 19 to July 1 
Birmingham Ry., Light & Power, com._.| 4 djuly ilijJune 23 to June 30 | Park, National (quar.)..............-.. 4 July 1|Holders of rec. June 21 
PRE ewcchuehchackiechimaccs wi 3 qjuly ijJune 23 to June 30 | People’s (No. 122).................-... 5 July 1ljJune 23 to June 30 
Boston Suburban Elec. Cos., pref. (quar.).| $1 July 15|)Holders of rec. July 3a | Peopie’s National (Brooklyn) ---..-...-- 2 July 1} Holders of rec. June 30 
Boston & Worcester Electric Cos., pref._| $1 July 1| Holders of rec. June2Za | Prospect Park, Brooklyn (quar.)__.__-- 1% |July 1; Holders of rec. June29a 
Brazil Railway, preferred (quar.)_____-- 1% |July 5\June 30 to July 5 | Ridgewood (Brooklyn)-.-.-..........---- 2 June 29\June 20 to June 30 
Brooklyn Rapid Transit (quar.).......- 1% jJuly 1| Holders of rec. Junel0a } Seaboard National (quar.).........--.-- 3 July 1|Holders of rec. June26a 
Capital Trac., Washington, D.C. (quar.)} 1% |July§ IljJune 15 to June 30 | Second National (quar.)_.....-....---..- 3 July 1)Holders of rec. June29a 
Carolina Pow. & Lt., pref. (qu.) (No. 13)| 1% |July re a): oe ee ee Fe be oc cendacceteownae 5 July i1jJunel4 to July 1 
Ced. Rapids-Iowa Cy. Ry.& L.,com.(qu.) 4 |June 30)Holders of rec. June26a | Union Exchange National_...........-- 4 June 29\June 20 to June 30 
I 134 |June 30/Holders of rec. June2fa | Washington Heights, Bank of (quar.)_.._| 2 June 29\June 29 to June 30 
Chicago City & Connecting Rys., common} $1 July ee  * eee eee. amon eeddeste 6 July liJune 21 to July 1 
RN Re. ih aie, a os teinte am © EO! a ge a ee Pe er en eee 10 July 1ljJune 22 to June 30 
Cincinnati & Hamilton Trac., com. (qu.) % \July I1jJune 21 to June 30 Trust Companies. 
I = wae 1% (|fuly See ee ek - Oe EB ET SIE I ctcndvcscoesneccecesedée Sr ijJuly 1}Holders of rec. June26a 
Cincinnati Dayton & Toledo Trac., com-- % iJuly 1jJune 20 to June 30 | Brooklyn (quar.)................--.-- 5 July 1| Holders of rec. June2ia 
Po ida outs cena idkbcasnus 2% |July iiJune 20 to June 30 | Central (quar.).......................- 9 July 1| Holders of rec. June22a 
Cin. Newp. & Cov. L. & Tr., com. (qu.)_| 1% |July 15\June 30 to July 15 | Columbia-Knickerbocker (quar.)----.--.-- 5 June 29)|Holders of rec. June24a 
Pe ME Bo aos ch aeeSeccanns 1% jJuly ldiJune 30 to July 15 | Empire (quar.)...............-....... 2% \June 29)Holders of rec. June 22 
Cincinnati Street Ry (quar.)...._...--. 1% |July liJune 16 to June 30 | Mewttadle (quar.)...............-.....-- 6 June 29)Holders of rec. June 29 
es tes LD ne emiaee 1% {July 3) Glosders of rec. JunelSa | Fidelity .....................-...-.-- 3 June 29\June 20 to June 30 
Columbia(S.C.),Ry.,Gas & Elec.,pf.(qu.)} 1% |July 1| Holders of rec. June25a | Franklin, Brooklyn__.........-..--.---- 6 June 29) Holders of rec. June28a 
Columbus (Ga.) Elec. Co , pref. (No. 12)_| 3 July 1|Holders of rec. June20a | Fulton (No. 40)_...-...-...-----.---- 5 July 1| Holders of rec. June 24 
Commonwealth Pow., Ry. & Lt.,pf.(qu.)| 1% j|Aug. IjJuly 20 to Aug. 6 | Guaranty (quar.)...........-...-.---. 8 June 29|Holders of rec. June29a 
Consolidated Traction of New Jersey....| 2 July 15)June 30 to July 15 Dt) Giiviiitteadaeischnutnoaminsen 2 June 29|Holders of rec. June29a 
Continental Pass. Ry., Phila_........-- $3 jJune 30) Holders of rec. May3le | Hudson ................-..--....-.-- 3 July 1liJune 21 to June 30 
Denver & Northwestern Ry. (quar.)....-.| 2 July 10)Holders of rec. July la | Lawyers’ Title Ins. & Tr. (qu ) (No. 55)_| 3 July liJune 16 to July 1 
Duluth-Superior Traction, com. (quar.)._| 1% |July 1; Holders of rec. Junel5a | Long Island Loan. & Tr., Bklyn. (quar.)| 3 July 1|Holders of rec. June22a 
NS IEEE LIPO 1 July 1} Holders of rec. Junel5a | Mechanics of N. J. (quar.) (No. 52)....| 5 July 1 June 29 to July 1 
Frankford & S’wark Pass., — (quar.)| $4.50 |July 1} Holders of rec. Junel5a | Metropolitan (quar.) (No. 62)__.....-.- 6 June 29 June 21 to June 30 
Germantown Passenger Ry Ss i $1.314%\July 2jJune 18 to July 1} Mutual Alliance (quar.)_......._-.--.. 1% \July ljJune 25 to June 30 
Halifax Elec. Tram., Ltd. (qu. ) “(No. 62); 2 July ljJune 20 to July 1 | Mutual of Westchester County (quar.)__.| 1% |July 1| Holders of rec. June29a 
Illinois Traction, preferred a 1% |July Il1jJune16 to June 30 | New York (quar.)..............-..-..-. 8 June 29\June 23 to June 30 
Indianapolis ON ESS “Sys ii 3 July 1ljJune 22 to July 1 | People’s, Brooklyn (monthly)... -.-.---..-. 1 July 1|Holders of rec. June29a 
Interstate Railways, preferred___...._-- 3 July ee ae. oe ee 2. rr ee ew oeeeanee + June 29)Holders of rec. June22a 
Lake Shore Elec. Ry., Ist pref. (quar.)_._| 1% |July 1| Holders of rec. June20a | Tithe Guarantee & Trust (quar.)__..--_-- 5 June 30/}Holders of rec June 22 
Little Rock Railway & Electric, common; 5 June 30)|Holders of rec. June 22 | Union (quar.)..............-...-..-.-.- 12% July 10\July 6 to July 9 
he Coca bended cece 3 June 30/Holders of rec. June 22 | United States.............-..------.. 25 July 1| Holders of rec. Junel9a 
I nn wen asecee 3 July 1|Holders of rec. Junel5a | Washington (quar.)....-...-......-.-- 4 July 1| Holders of rec. June 24 
Louisville Traction, com. (quar.)_...--- 1 Tuly li\June ll to June 14 Fire Insurance. 
Manila Elec. RR. & Ltg. Corp. (quar.)._.| 1% |July 1|Holders of rec Junel&a | City of New York (quar.)...--.----.---- 2% jJuly i ee ee a 
Massachusetts Electric Cos., preferred...| $2 jJuly 1| Holders of rec. June 5a | Hanover Fire (quar.) (No. 123)----.---- 4 July ijJune 24 to July 1 
Memphis Street Ry., common (No. 1)_.-./| 1 June 29\June 21 to June 30 
RE 14% jJune 29\June 21 to June 30 Miscellaneous. 
Metropol. West Side Elev., Chic., pref..| 2 June 29\June 22 to June 30 | Aeolian, Weber Piano & Pianola,pf.(qu.)| 1% |June 29)|Holders of rec. June24a 
Mohawk Valley Oo. (quar.)........---.-. 1% |July 1| Holders of rec. June24a | Alliance Realiy (quar.)........--------- 2 July 15| Holders of rec. July 
New England Invesiment & Security, pref_| 2 July 1| Holders of rec. June20a | Amer. Agric. Chem., com. (qu.) (No. 3)_| 1 July 15\Holders of rec. June24a 
New Orleans Ry. & Light, common...-_} 1 July liJune 15 to June 30 Preferred (quar.) (No. 28).......---- 1% |July 15/Holders of rec. June24a 
nc cumadecogonce 1% |July i1\June 15 to June 30 | American Bank Note, pref. (quar.)...._| 1% |July liJune 16 to July 1 
New York State Rys , com. (quar.)_...| 1% |July 1| Holders of rec. Junel7a {| Amer. Beet Sugar, pref. (quar ) (No. 52)|} 1% j|July 1| Holders of rec. June2la 
i en mecene 1% |July 1| Holders of rec. Junel7a | Am. Brake Shoe & Fdy.,com. & pf. (qu.)} 1% |June 29)Holders of rec. June20a 
Nor. Ohio Tr. & Light, pref. (quar.) .._| 1% |July  1/Holders of rec. Junel5a | American Can, pref. (quar.)_.........-.- 1% |July 1)Holders of rec. Junel8a 
Ohio Traction, common (quar.)......-.--- 1 July 1| Holders of rec. June26a | Amer. Car & Fdy., com. —: ) CNo. 39) % |July 1| Holders of rec. Junella 
Ottawa Electric al so saa sk ket hes @ or 3d jJuly 1| Holders of rec. June30a Preferred (quar.) Ss Seeds acess 1% iJuly 1|Holders of rec. Junella 
Pacific Gas & Elec., com. (qu.) (No. 2)__} 1144 |July 15)|Holders of rec. Junel5a | American Chicle, “fh. cod ye ES epee 1% |July 1| Holders of rec. June27a 
Philadelphia Co., com. (quar.) (No. 123)| 1% |Aug.  1)Holders of rec. July la | American Cigar, preferred_._.......-_-- 3 July 1)Holders of rec. Juneli5a 
Porto Rico Rys., Ltd., common (quar.)..| 1 July 2/Holders of rec. June 20 | American Coal Products, common (quar.).| 1% jJuly  1)|Holders of rec. June26a 
CED. nec ncnccscscccuns 1% |July 2|Holders of rec. June 20 NE ii nk ami’ 1% |July 15)Holders of rec. July 10a 
Public Service Corp. of N. J. (quar.)._.-.| 1% |June 29|Holders of rec. June28a | American Express (quar.)...........-. $3 ituiy  1)|Holders of rec. May3la 
i. wee eca 75¢e. |July l1\June 21 to June 30 | American Gas & Electric, com. (quar.)..| 1% |July li\June 21 to July 1 
Republic Ry. & Lt., pref. (quar.) (No. 4)| 1 July 15|Holders of rec. June 29 eee 1% |Aug. IljJuly 18 to Aug. 1 
Ridge Ave. Passenger, Phila. (quar.)__._; $3 July 1)June 16 to July 11] Amer. Graphophone, pref. (qu.) (No. 56)_| 1% |Aug. 15/Holders of rec. Aug. 1 
Rio de Janeiro Tram., L. & P. (quar.)._-.| 1% |Aug.  1/Holders of rec. July 10 | Am. Iron & Steel Mfg., com.& pref. (qu.)| 1% |July 1|Holders of rec. June20a 
Rome (Ga.) Railway & Electric (quar.) - - 1% |\July ljJune 26 to June 30 | American Locomotive, preferred Cyaan. )-| 1% \July 22\July 6 to July 22 
St.JosephRy.,L.,H.&P.,pf.(qu.) (No.39)| 1% |July 1| Holders of rec. Junel5a | American Mfg. (quar.) Ce Ghiwiavdess 1% |July 1|Holders of rec. June 15 
Sa? Paulo Tr., L. & P., Ltd.(qu.)(No.41)| 2% jJuly 2|Holders of rec June 10 | American Piano, preferred (quar.)...--- 1% |July l1jJune 22 to July 1 
Scioto Valley Trac., 1st pref. & pref. (qu.)| 1% ‘July 1\Holders of rec. June 25 | Amer. Pipe & Construction  } are 2 July 1| Holders of rec. Junelfa 
South Side Elevated, Chicago..______-- 2% |June 29\June 22 to June 30 | Amer. Power & Light, pf. (qu.) (No. 11)} 1% /|July l|June 25 to June 30 
Springfield & Xenia Ry., preferred (quar.)| 1% |July 3|Holders of rec. June 29 | American Radiator, common (quar.)....| 2 June 29\June 22 to June 29 
Syracuse Rapid Transit, com. (quar.)_.| 1 June 29)|Holders of rec. June22a | American Screw (quar.)._.......------ 2% |June 29/Holders of rec. June22a 
ET SE cc ccnuticwwescoes 1% |July 1\Holders of rec. June24a | American Seeding Machine, com. (quar.)} 1 July 15)Holders of rec. June2?a 
Terre Haute Indianap. & East., pf. (qu.)| 1% |July 1jJune 21 to June 30 PUNE GE Si cnvwiiektirvoedcbbne 1% |July 15/Holders of rec. June2¢a 
Thirteenth & Fifteenths Streets Passenger; $6 July ljJune 2) to June 30 | American Shipbuilding, preferred (quar.)| 1% |July 15\June 28 to July 15 
Toronto Railway (quar.)..........---- 2 July 2)Holders of rec. Junel5a | Am Smelt. Secur., pref. A (qu.) (No. 30); 1% |July li\June 20 to June 28 
Tri-City Railway & Light, pref. (quar.)..| 1% jJuly 1|Holders of rec. June 21 Pref. B (quar ) (No. 29).--.--..----- 14 \July ljJune 20 to June 28 
Twin City Rapid Transit, com. (quar.)..| 1% |July 1) Holders of rec. Junel0a | American Snuff, com. (quar,)....------ 2% |July 1| Holders of rec. Junel5a 
Peeeerrea (GUGP.)....ccocacnnnenwose 1% |July 1| Holders of rec. Junel0a Puabested: CHG vk ok kdb kc codcciovcc 1% |July 1|Holders of rec. Junel5a 
Union Passenger Ry., Philadelphia----- $4.75 \|July 1|Holders of rec. Junel5a | Amer. Sugar Refin., com. & pfd. (quar.)_| 1% |July 2/Holders of rec. June la 
Union Ry., Gas & Elec., pref. «quar.)..| 1% |July 1|Holders of rec. Junel7a | American Surety (quar.) Fk we ocanch< 3 June 29\June 16 to June 30 
Union Traction, Philadelphia..__._...-.-. $1.50 |July 1|Holders of rec. June 8a | American Telep. & Teleg. (quar. Pay eee 2 July 15\)Holders of rec. June29a 
Union Utilities, W. Va., common (quar.) % \July ijJune 21 to June 30 | American Thread, preferred (quar.)-..-_-- 2% |July 1;\May 17 to May 3l 
United Electric Co. of New Jersey._.--- 2% jJuly 1|/Holders of rec. June29a | American Tobacco, pref. (quar.).....--- 1% |July 1|Holders of rec. Junel4a 
United Light & Railways, lst pref. (qu.).| 1% |July 1jJune 21 to June 30 | Amer. Type Founders, common (quar.).-.| 1 July 15,Holders of rec. Julyl0a 
Second preferred (quar.)-........---- % \jJuly I1jJune 21 to June 30 PEE GOR, no gkdersdycsucs 1% jJuly 15)Holders of rec. Julyl0a 
United Trac. & Elec., Providence (quar.)} 1% |July ljJune 12 to June 16 | Amer. Water-Works & Guar., pf. (No.1} 1% |July liJune 15 to June 20 
Utica & Mohawk Val. Ry., com. (quar.); 1 June 29/Holders of rec. June22a | Amer. Woolen, pref. (quar.) (No. 53)_.-| 1% |July 15\June 22 to July 7 
'_ Pueferred (quar ).........-.-<0.---- 14% |June 29/Holders of rec. June22a { Anaconda Copper Mining (quar.) (No.47)| 50c.\July 17)Holders of rec. July 5 
Virginia Ry. & Power, preferred_-_-..--- 2%\July 10)Holders of rec. June22a | Anglo-American Oil, Lid. (quar.).......- 10 July 15|Holders of warr’ts No. 2 
Washington Water Power, Spokane (qu.)| 2 July 1|Holders of rec. Junel5a | Associated Gas & Electric, pref. (quar.)...| 1% |July 15}Holders of rec. June 29 
West End St. Ry., Boston, pref. (quar.)| $2 {July ljJune 23 to July 1 | Associated Merchanis, first pref. (quar.)..| 1% |July 15)Holders of rec. July 8 
Western Ohio Ry., first pref. (quar.)....; 134 |July  1)/Holders of rec. June25a First preferred (extra) ........--.-..-- \Y% |July 15|Holders of rec. July 8 
Second preferred (quar.)---.-..-..---- 1% |July 1)|Holders of rec. June25a Second preferred (quar.)......-----.-- 1% |July. 15|Holders of rec. July 8 
West India Elec. Co., Ltd. (qu.) (No. 18) 1% |July 2\June 25 to July 2 Second preferred (extra) _.....---..--- lf \July 15!Holders of rec. July 8 
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w-------- rred...-.....--| 2% |July olders of rec. Jun : : > (auer.).... July 25 ers OF rec. Jun 
Bes Farseemns meen conga; ;-| {, (ae ielmmery sm See 2 | Cora omeceaceeaieeeg (ow---| Uae Selon ot eee 
of Pennsylvania (quar.)...| 1% y uly Tr 14% |July 15)Holders of rec. Ju 
ores W.), preferred. (quar 2 — .... Io |June 29|Holders of ree, June 13 Pacific Telep ut Teieg., preferred (quar.) . int ca isl Holders of Tee uly 7 
ee ee eae tan Ceuar } July 15|Holders of rec. July 1 | Pay-as-You-Enter Car Corp., pref. (quar.) y ioe Sa ae 
ee ee een | Sie nee ~ : h Coal, preferred (quar.)-------- 114 |July 25] Holders of rec. July 
. wus July jiJune 16 to June 30 | Pittsburg » PT e16 to Juy l 
i ce owe — enn P em “ July 1/June 16 A fA nee tag 9 rig Glass, common (quar.) - 1” —. 29| Hol dere of ree. May 314 
:-Balke-Colle r, pref. (quar.)} 1% |July _1/Holders of rec. June FAITIC UN & UAB. . 2. 2-2 o-oo won == oo uly 15\Holders of rec. June29a 
sabe te eth y Necoute tauar (No. 71) 1 — 1 sep we S - : coaee oS. On te , ++ agen _nelipiinahta 13 — 29| Holders of res, Junel4a 
age Tormenes , commen (V0, §)-.-.------ ; olders of ree. Jun ities, preferred....--.----- 344 |July — 1)Holders of rec. June 
SO Gage 3 July 1| Holders of rec. June29a | Public Securities, p July 25 to Aug. 14 
’ Rag b few. tam, tend (No.31)} 1% |July = 1/Holders of rec. Junel8a | Public Service Co. of Nor. Iil., com. (quar.) i remy : vale 25 to Aug. 14 
Canadian Consolidated Rubber, Ltd.,com.| 1 July 2)Holders of rec. June 19 Bic aah od F pende (quar) .22222222222| 2% |Suly’ 15|Holders of rec. July 1a 
EE ere 1% \July 2)Holders of rec. June s — fe * nt Bi Sit RIERA 1% |Aug. 31|Holders of rec. Aug. la 
Canadian General Elec., Ltd., com. (qu.)} 1% |July ljJune 15 to ye 3 5 t teste Rehan a 3 |July 15\Holders of rec. July 5 
Canadian Westinghouse,Ltd.(qu.)(No.30)} 1% |July 10\June 30 to July e y, hole Mach. (quar) (No. 105).| 3 |July 15|Holders of rec. July 5 
Canton Company -.-------------------- $2, jJuly = 1). ------ ~~. s50008 an OR J.) Tobacco... a ae July 15)Holders of rec. June 29 
Case (J. I.) Thresh. Mach., pref. (quar.)-| 1% |July  1)Holders — rec. ped, “ig oo (R. J. eAeiE aOR 2 |July 15}Holders of rec. June 29 
Celluloid Company (quar.)------.------ itt ely 1sldene 30. te Sue ts | Rhone: Poche Modus bivaas| t ee Gee ee 
tral Coal & Coke, common (quar.)--- 1% |July 15 June 30 to J y . on (quar.) 3 June 29|Holders of rec. Junel5a 
bag on me NR aC RS aE 1% |July 15\June 30 to July 15] Royal oe P oT a q __| 1% |June 29)Holders of rec. Junel5a 
Central Leather, pref. (quar.).....----- 1% |July  1)\Holders of rec. Junel0a we ae ‘Ss ‘praferted (quar).....| 1% aly lidene a1. te. oe te 
Chic. Jane, Rys.& UStk.Yds-,com.(qu| 2° {July 1|Holders of rec: Juneiza | Safety Car Heating & Lig. (quar)... 2 {July ,1{Holders of ree. Junel4a 
Bi = at by nf le dt Re aa 1% |Jul 1/Holders of rec.. Junel2a | st. Joseph Stock Yards (quar.).....---- 144 |June 30 OFS OF FSC. ba 
Preferred (quar.)- ~.--~.-.--~-.------ % 7 “July 25 | Sears, Roebuck & Co., pref. (quar.)-.--| 134 |July _1| Holders of rec. June 
Me BE ansnecee 1 july 25)July 16 to July mene ; July 15|June 30 to July 15 
Ghicago Telephone (quar.....-2--2.--- ix tote Siseue 16 te Sane at | Geeeieten ee ke es | ee, ee of rec. July 8 
We eves cae Coady)... ly 1 Holders of rec. June20a | Sloss-Sheffield Steel & Iron, pref. (quar.)| 1% |July _ 1|Holders of rec. Jun Oa 
Cities Service, common (monthly) --.--- 1-3 |July 0 * Sune20a | Southern Cal '. Edison, pref. (qu.) (No.12)| 1% |July 15|Holders of rec. June3 
Se ee ae 4% \July = 1|Holders of rec. June ; ; 3 uly 15\June 30 to July 15 
Le Ea eed Ft eS Holders of tec. June ba 
. B.), common (quar.)......-- y ° co ee ty the ee 9 July 1) Holders of rec. 
Colorads Fuel i Iron, preferred ----.-.-- | 2in\July 20\July 2 to July 19 Preferred + meee Lines....| $5 |July  1)Holders of rec. June 15 
Columbus (O.) Gas & Fuel, pref. (quar.), 1% ‘July 1; Holders of rec. Junel5a | South Item - a Gee) 10% June 20lJune 18 te June $0 
Columbus Lt., H. & P., common (quar.)} 1% (|July 1| Holders of rec. Junel5a | Spring ey q aaa 3 June 29)/June 20 to June 30 
on 3g lagen amma i] ie ilies G Sel eee 4, |June 29/June 20 to June 30 
ss elie gi thoi abies k2% jJuly 15/June 0 : co nen aed es une 21 to June 
on raethaeg opments dle ome 2° lyuly 15 June 30 to July 15 | Standard Gas Light, eommon.----.---- iw Jad So June 80 
"Gas, Ei. L. &P., Balt., com. (qu)| 1% [July — 1|Holders of ree. Jun rew, common.---...-------| 1 |July  1|Holders of rec. June 
poe zente 19 Power, Mich., pref. (quar.)..| 1% |July  1/Holders of rec. — —— ers 2 eee ener 3 July il Holders of ree, SumatSe 
Corn Products Refining, preferred (quar.).| 1 2-3 |July 15)Holders of rec. July 36 hes as... 1% |July 1)Holders of rec. June22a 
"Preferred (quar.) (No. 48)-0--.-.---.| 134 |June 28|Holders of ree. June 26 | Sulaberger & Sons Co. preferred (@uar)-| 1% |fuly 1 June 16 to ” June 30 
hn hy A phn hg hehiny Gig ill 3 29| Holders of rec. Junel9a | Swift & Co. (quar.) (No. 103)..-------- 1% jJuly en oe 
Crucible Steel, pref. (quar.) (No. 35) -.-- 1% June Holders of rec. Juneld5a Texas Company (quar.) Pn eee pe eh 1% June 29 Holders of rec. Junel4a 
Cuban-American Sugar, pref. (quar.)..--| 1% (July once , 29 Conte aoe 3% |July ijJune 22 to June 30 
ataienal July 15|Holders of rec. June29a | Torrington Co., p Jul 1i Holders of rec. June20a 
Dayton Fower:d Ligh, pref. quar.) Hf. 15| Holders of rec. July la | Underwood Typewriter, common (quar.)| 1 y te) 5204 
Del. Lack. & Western Coal (quar.)...----) 234 |July Sahhene of bee. Senate 1.” eae ae reise sefien 1% |July _1)Holders of rec. Jun 
Detroit Edison (quar.)-----.-.--- --+---- 1% |July 15)Holders : f. (qu.) (No. 53)| 1 {July 15)Holders of rec. June29a 
‘or: 1) Holders of rec. Julyl0@ | Union Bag & Paper, pref. (q 19 to June 30 
Distillers Securities Corp. (qu.) (\ 0. 39) - - 4 July = H lders of rec July10a Union Carbide (quar .) EE a a EO oS 2 July 1 June 15 
Distilling Co. of America, pref. (quar.)..-| 1 July 3¢ — ae Ne. Se Union Natural Gas Corp (quar) (NO. 36)| 2% |July 15\3uly 1 to July 
oman + ..© 8. 144..com-tae.) (No.2) 2 ae. jaa ignal, com. & pref.(qu.)!|_ 3. |July 10!Holders of rec. June 29 
Holders of rec. June20a | Union Switch & Signal, co f June 21 
Duluth Edison Elec. Co., pref. (quar.)-.-| 1% |July 1 6 riter, first preferred (quar.)| 1% |July 1 Holders of rec. 
July 16 to July 2 Union Typewriter, id f rec. June 21 
duPont(E.I.) de Nemours Pow., pf.(qu.)-| 1% |July 25 9 ned (enar)............ 2° |July  1|Holders of rec. 
. Jul 1} Holders of rec. June20a Second preferred (q uly 15 
remured (xtc). ; et ec es els July 1) Holders of rec. —s United Cigar Stores,Corp. of(qu.) (No.12) as herd .. tus : = : ay 15 
astern Texas Electric Oc., pref (No. 1)..| $3. \July — 1|Holders of ree. June25a | United Frult (quar) (No. 82).22.22222- 2" |ruly 15|Holders of Tee. June25a 
peers Ly aed ak, common (quar.)--..--| 2% |July 1|Holders of rec. May3la | United Gas a 2 cone ae pair clmetdewe ef wan. Seman 47 
Preferred (quar ).......--..---.-.-- 1}4 |July 1) Holders of rec. ng ee = oe ‘ope PROD SR SON “| 1% \July 5} Holders of rec. June 17 
Edison Elec. Ilium. of Boston (qu.) (N0.93)| 3 Aug.  1)Holders of rec. Ju AP Pre ate sroe Pipe & Fdy., pref. (quar )| 2 July 15|Holders of rec. July 5a 
premmted quatd-. tec | 16 |aug.  i{Bokaue Of tes. Seapaee 1 UB. Funening. oom tau) Ole. 1, | it bee Holders of ree. June 25 
Uar.)....-.-.-..-------- 5 |==s- e ‘Preferred : > Se * yemGabpabiecn oe: 1% |Jul 1| Holders of rec. Jun 
Buectrcal Uae pref. gu (No.38).| $4° [July 1|Holders of ree. June22a | YS Indus Alcohol pref, ju.) Gva.23)| 1% |Suly 15|Holders of reo. July 8a 
see, ED. & Foe Aegon Oe. (he. Ss 1| Holders of rec. June22a U.S. Light & Heating, preferred........ 3% |July olders of rec. 
hg oon lle yet Ege TD aalcsted EE | 2 29 June 1 to June 20] U.S. Printing of N. J., com. (quar.)----| 1% |July 1|June 22 to July 1 
Seer oe SO. KENT). 2-2-5 : ee 1 to June 20] U.S. Printing of Ohio (quar.)_.....---- 17-16\July i1jJune 20 to July 1 
BERD onnecccnnuninocsons 2, \June 29/June oe * ES a a 1 |July 31|Holders of rec. July 6a 
gered Stee) aaar-| 1M ly Hanes of: fee | VS mes comes ame acas-| ok, (Ae alee oe dr 
Gen. Chemical o 2 wae gues ‘ Holders of rec. June la | First preferred (quar.)....-.-------- y 
it SD coaneneneranh 2 |duly 15) Holde aah , eee se ee 1% |July 31/Holders of rec. July 6a 
Soe erent ieee | aM UST lledteeci feete | g Gem me sacs -| ot Smee oe 
Goldfield Consolidated Mines quar. oe 1 H lders of rec June24a Preferred (quar.) ses kw din, dhs ks ae Gk en eh Re a ee 87 Ke. July ers oO ° 
Socname BIne., Beseeered (Geer) - ------- te \Sap 1 Holders of rec. Junel5a U. 8. Steel Corp., com. (quar.) (No. 34).| 1% |June 29\June 2 to June 9 
Great Lakes Towing, preferred (quar.)--| 1% |July : 18 | United Utilities, pref. (quar.) (No. 6).--| 1% |July 1|June 23 to July 1 
July liJune 15 to June United Utilities, pref. (q 29lJune 8 to June ll 
Guggenheim Exploration (quar.) (No. 38)} 2% 29|Holders of rec. June20a | Utah Copper (quar.) (No. 16)....---... 75¢c. |June un ; 
Hart, Schaffner & Marx, pref. (quar.).--| 1% |June ‘ ba Ch ref. (qu.) (No.67)} 2 jJuly 15j/June 16 to July 17 
: N aie Jul 1| Holders of rec. June Virginia-Caro. Chem., p q July 10 
mcd ut men SOD) AE TIM Hidalee oe: Supa | Vibert mgr uarSo°-°| tng (UY lets oc. 1 
Mlinois RRR RE ar: - July 15)Holders of rec. aa < Wells, uy & ooh ge ie tga gma 2 June 29/Holders of rec. June 22 
Indiana Pipe Line (quar.)...----------- = me i a a . - no a ee AN. Sa 3% |June 29|Holders of rec. June, 22 
-Rand, preferred. -.----..---.-- y ' | win Meee ee a 2 j|June 29)Holders of rec. June22a 
Intercontinental Rubber, pret. (quar 384 (July 15|Holders of ree. June 29 | Western Union ‘Teles, (quar) (Wo. 173).|_"% July 15|Holders of ree. June20a 
C os eyeTrrea .... 0 . 
Parent. Bitionhols Mach” (guar) (Vo.59)} 1 j|July 15)Holders of rec. July . B.. be bye oe. tea = —— ) ane - e- ae bay ph 10 oe 29 to July 10 
Internat. Harvester. com. (qu.) (No. 10)/ 134 |July 15) Holders of rec. June25a | Westinghouse OAR A 134 |July 10\June 29 to July 10 
aa) ee Ieee © eee 1 |July 10/June 29 to July 10 
Preferred (quar.)..........--------- 1% ug. f July 2a | westi house Elec. & Mfg., pref. (quar ) 1% |July 15)Holders of rec. June29a 
feucmtioed tied tor | ey ee Se bl eee Or ae eo) an ieee Holders of ree. Junel5a 
International Silver (quar.)..-.....----- uly 1 RB EE ES 1% jJuly  1)|Holders of rec. Jun 
ee eyiJuly June 18 to July Preferred (quar.)-.-..-- . Junel5a 
need “Smokeless Pow. &Ch.,com.(qu.) “ July 1 Holders of rec. June20a | Woolworth (F. W.) Co., pref ea vide a on commen | of — Tne oe 
= = 1 |Juy 1 ae of age Yukon Gold Co. (quar.) (No. AIRE _ . ee 
the ee nhl Rear teat un — end. Less s . 
La Belle Iron Works (quar)... --| 23 |Sune 29|June 21 to June aie Ss antoant of Geipandand Gevianas.” & Dividends, 1%4% each, declared pay- 
ony aa Holders of rec. June d Dec. 31 1912. 4 Payable in stock. a ms 
Lanston Monotype Machine (quar.)----| 1%4 jJune 29 30 to July 17 | able Sept. 30 an Jan.151913. Declared 4% payable in quarterly 
La Rose Consolidated Mines (quar.) --- -- 244 |July 20)June 29 | 244% July 15 1912 and 244% Jan. . , nnection with consolida- 
: : July _1)Holders of rec. June installments, beginning July 15. m Special dividend in connec 
Lawyers’ Mortgage (quar.) (No. 43)-.--| 3 f rec. July 31 | {38 : ‘ Also declared 24%, payable Jan. 20 1913. 
} . quar.) (No. 135)-.--| 2. |Aug. 31)/Holders of rec. July tion with Mercantile Nat. Bank. 2 Also 4%: 
Laaaete & teneee Tanaees "eae (quar.)..| 1% July 1 Holders of rec. — 0 Payable in common stock. p First dividend on new capital of $500,000. 7 First 
Loose-Wiles Biscuit., lst pref. (qu.) (No. 1) _ 14 — : ca 4 jo pent 1 | dividend on new capital of $10,000,000. 
Second pref. (quar.) (No. 1)-....-.----- “2 )US- “ ee -_ : 
Lorillard (P ) Co. seni cihaolaat 1% uly Holders of ree. Funelsa Auction Sales.—Among other securities, the following, not 
RPiauver eves seeoendee . , 
ty pow mali ge ot SR eal lates oS we. Se a canon ounce lel ally dealt in at the Stock Exchange, were recently sold at 
ag yh Seale 6B pe MR OS cae lata oat pope yi New York, Boston and Philadelphia: 
eretetred (quar.)...--------------.-| 174 JSF tise ders of rec. June 8@ | guction in New Yor oston : 
les, com. (qu.) (No. 28); 1% |July 1| Holders - ; , 
yo Aye UR MR ss oe . 7. bee oe — z By Messrs. Adrian H. Muller & Sons, New York: ‘ices 
Manufacturers’ Light & Heat (quar.)..--| 1 July 15)Ju y t rec. July 1a | Shares. Per cen. Shares. m Lte. & RR. Co. lst 
Massachusetis Lighting Cos. (No. 35)..--| 1% |July  15)Holders of ‘Junel5a | 21 Lackawanna RR.Co.ofN.J... 9614 | $6,000 Peeksk tg. » 0. 9534 
May Department Stores, pref. (quar.).--| 1% |July 1/Holders of rec. Jun 8a | 23 Boston & Maine RR., pref....140%| 5s, 1930, A. & Ono oe onan 4 
Mergenthaler Linotype (quar.).-...---- 334 [supe 20) Hoiders of reo. June 23 National Bank of Commerce._.196 | $15,000 Dry Dock EF. B. & Batt.RR. 
‘Extr r ---- 44 |June 29)|Holders of rec. June 8a ; Ru on taaaeer Cue... 25 Co. 5s certifs. of indebt. (Union 
M r] oo Telegraph (quar.).......----+- 2% |July 16)Holders of rec. June29a alle Falls Mfg. Co., pref... -$70 Trust Co. 1% paid receipts) - - --. 38 
kines tate "ase dence so 144 |July 1|Holders of rec. Junel7a | 460 Valley . Co., $135 000 postin tecee Rene ina 
suite Gthes WGlachade Less taaar3” 134 |June 29)June 15 to June 30 Per cent.| Co. Ist & coil. 6s, 1930_.$10,000 lot 
Michigan State Telephone, com. (quar.) - 6 to June 30 | Bonds. ( : inctonMte Co.106 
Srecerred (quar.)...........-0.--.e- Hf: — + ay Ro of ae June 20 | $30,000 Tennessee Ry .Co.1st 5s, °37 30 rH res ro M. Dds, Sane Gothaditiie 245 
_  §  "* oD agers une : . : . Ist} , . P . 
National Bisoult, com. (quar.) (No. 56)- 187 |July 15\Holders of ree. June?8a $258,000 Tenneasee Ry. Co. 1st : $50,000 2d M. bds. Palmetto Cotton, 
National Carbon, common (quar.).----- 1% |July ldjJuly 6 to Tuly 1. | 5,000 Tennessee Ry. Co___..-- $100,000}; MiB... .- 2-2 - -nnen en ane ce 
Nat. Enamel. & Stamping, pref. (quar.)| h1% |July 1\June 3. = June 30 | All theright, title &c., therein $4,000 1st M. bds. Palmetto Cotton 
National Gas, El. L. & P., pref. (quar.)..| 1% |July ijJune 2 of the Harriman Sec. Co-_-! oye ‘bds Saxe GothaMills $3 500 
Nationa! Fireproofing, preferred (quar.).-| 1  |July 15)------------------» 12 | $4,000 United Trac. & Elec. Co., $10,500 Ist M. bdsSa ha 
National Lead, common (quar.) (No. 34)/ _% |June 29)June 8 to June 0| Prov. & Paw. St. Ry. issue, Ist $13,500 Ist M. bds. Valley Falls 
National Licorice, pref. (quar.) (No. 40)_| 1% |June 29|June 25 on Ames rt: iat OP i danse Sec ita Re Ate AER MOB IGS SE Fi aces banc cena ; 
National een reining, pret. (quar.).../ 134 |July 2) Holders of rec. June 17 By Messrs. Francis Henshaw & Co., Boston: 
National Surety (quar.)............__. 3 jJuly IjJune 2 eS Tune 11 y : $ per sh.| Shares. $ per sh. 
New England Toles oper, (Jusr.);---|87 40. June B8iJune 8 to June tl | Shares. Class 4._15114|15 Pemigewasset Valley RR. Co.-132 
New England Telep. & Teleg. (quar.)..-| 1%{ |June 29|Holders of rec. mg 7 Concord & Mont. RR., Do . & Ce Pe i 
New York Mortgage & Security (quar.).| 3 |July  1)Holders of Pee re “ By Messrs. R. L. Day 0O., Doston: 
New York Mutual Gas Light____.______ 5 j|July 10/Holders of rec.Jun $ per sh. | Shares. $ per sh 
NY 10 j|July 15)Holders of rec. June 15 | Shares. Shawmut Bank...210 | 20 Conc. & Mont. RR., Class 1, 
Niagara Fails Power (quar.) _________. 2 July 15)/Holders of rec. July be 10 eT eee eee ee en RE EE eS 50 
Nipe Bay Co., preferred (quar.)_______. 1 July 15/|Holders of rec. phe - 3 Sta : etn Miz. Co 2 ""771953% 9 Nashua & Lowell RR. Co_..244-245 
Nipissing Mines Co. (quar.)_.______.__- 5 |July 20/June 30 to July 1 Great F ’ "New Bedford. 80 2 Regal Shoe Co., preferred____- 8 
Extra -...+---..-------...-.-.-.-- 2% |July . une 80 Pi ot = A Fi rs gt gg Pete lh Me..105%| 1 W. L. Douglas Shoe Co., pref., 
y ican Compan ot RS 1 Jul olders 0 , “2 : > OE NR eee Ee Ie a Oy 
Northem Pipe Line.----7 en 7777 5° [July 1|Holders of ree. Junel6a | 53 ee i ie | 2 Cuma oak eee 
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- By Messrs. Barnes & Lofland, Philadelphia: | DETAILED RETURNS OF TRUST COMPANIES. 
Shares . $ per sh. | Shares. $ per sh. 
saan aiince & aa hy. coon. 1gnee cen | © is eae bee Oc ane On Dep.| _ Net 
. a ub.Ry.,com. amilton st Co., par, $5 : 
$400,000 Gen. & Aub. Ist M,’39) lot 2 American Dredging Co- - ---- 195 Trust oe Surplus.| Loans. | Specie. | Legals. |withC.H. .| Reserve, 
1 Real Estate Trust, pref ____. 6 30 Trust Co. of North America. 111 00s omitted. | Average. | Average.|Average.| Banks. | Average. 
wine my Bourse, naar | ee . me tet ie. wan Ce vee peat & < : § ; ;: % 
ty aa bs in bs nisin em -3 4 echanics Ins. Co., par, $25. 5254 
1 German Theatre Realty Co.. 2 Peoples Nat. Fire Ins. Co., Brooklyn -...) 2,426,2) 19,142,0) 1,754,0) 437,0| 2,159,0| 13,471,0|16.2+13.4 
OR” ean aang aia Mh agi * Siac rape eat 25 Bankers -.-.--|14,376,4/156,964,0/17,526,0 58 ,0|14,870,0/117,080,0|15.0+ 11.2 
4 Phila. Tageblatt Pub. Assn., 9 Franklin Fire Insurance Co.. 46 | U-S.Mtg.&T.| 4,564,5) 48,259,0) 4,267,0| 464,0) 4,964,0] 31,520,0/15.04+-13.3 
St St Mi bib acwdiadanwe 30e 20 Frankford & Southwark Pass.369 %& Astor -...-.- T 1,220,5) 20,562 ,0 2 ,427,0 29,0 1,743 ,0 16,512,0|/14.8+ 9.9 
1,250 Pearson Petrol. Co., par $5..1c. 6 John B. Stetson Co., pref.185-18514 | Title Guar. & T/11,870,4) 35,230,0) 1,732,0) 1,556,0| 2,720,0| 22,183,0|14.8+ 10.7 
500 Cherry Run Petroleum Co., 2 Amer. Pipe & Construc. Co.. 90 Guaranty . - . . . |23,064,5/163,428,0/15,821,0| 1,321,0|18,798,0]109,785,0|15.6+ 14.0 
par, RSIS DER ee se Lot, $4 100 Standard Roller-bear.,com.. 5 Fidelity pa aye ge 1,278,0 7,698, 645,0 229,0 763 ,0 5,770,0 15.0+-10.4 
400 United Petroleum Farms As- 64 Philadelphia Life... _.-- 104%-10% | Lawyers’TI&T) 6,204,6) 19,650,0) 1,420,0} 895,0) 1,855,0| 14,891,0]15.54 11.0 
sociation, par, $2___._. Lot, $6| 12 Northern Trust Co__._---- 466-469 | Colum-Knick. | 7,000,0/ 50,551,0) 5,840,0| 655,0) 4,733,0) 42,474,0|15.2+ 10.0 
200 Hoffman Petrol. Co., par$1_Lot, $2 Standard exten th 1,377 0 17 ,579,0 2,400,0 24,0 2,403 ,0 16,098 ,0 15.0+ 12.9 
100 Atlas Oil Co., par, $5_____ Lot, $1 | Bonds. Per cent. | People’s -----| 1,725,7| 17,066,0) 1,850,0) 480,0) 2,297,0| 15,570,0/14.8+ 12.5 
20 Hiland Petrol. Co., par $1..\Lot /|$1,000 Buff. & Lake Erie Trac. Co. New York. ..-/11,631,3) 46,015,0) 4,916,0) 159,0) 3,546,0| 30,633,0/16.5+-10.3 
37 Valentine Iron Co., Belle-} $1 Sa eee ie Se ee Franklin .....| 1,316,4) 10,965,0) 1,064,0) 321,0) 1,032,0| 8,775,0)15.7+10.4 
fonte, Pa., par, $50____| $100 Colo. Springs L., H. & P. Co. Lincoln - - ---- 557,5) 11,398,0) 1,431,0) 223,0) 1,229,0) 10,900,0/15.1+ 10.0 
12 Bank of North America____. 310 ist & ref. 5s, 1920.........._.- Metropolitan. - 6,147,8| 25,266,0| 2,575,0 13,0} 2,531,0) 17,171,0)15.0+-12.8 
Psa “e em ge a gc 7 oe $1,000 Springfield Wat. Co. 5s, 1926 99 Broadway .... 559.9) 8,548,0 946 ,0 345,0 999,0} 8,412,0/15.3+10.3 
rard National Bank-_---- 16 {$2,000 No. Springf. Wat. Co. 5s,’28 98% 
: Totals, Avge. -|95,321,6/658,321,0|66,614,0| 7,209,0|66,642,0 481,245,0/15.34+-12.1 
By Messrs. Samuel T. Freeman & Co., Philadelphia: ’ - a 
Shares. $ per sh | Bonds. Per cent. | Actual figures June 22/655,622,0/68,143,0| 7,366,0|/67,510,0/483 ,416,0 15.6+-12.2 
20 Internat. Banking Corporation. 80 $250,000 Union Sheet & Tin Plate 
2 Franklin Fire Insurance Co._... 48 Gas GE, Me ec ocuen on $25,000 lot 


$1,000 N. Springf. Wat. 5s, 1928_. 98% 
$1,000 Springfield Water 5s, 1926... 98% 


20 Delaware Insur. Co., par, $10... 16 





oe 








Canadian Bank Clearings.—The clearings for the week end- 
ing June 22 at Canadian cities, in comparison with the same 
week of 1911, shows an increase in the aggregate of 52.1%. 














Week ending June 22. 
Clearings ai— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 

Canada— $ $ % $ $ 
RRS A ape 60,859,033! 37,124,207) +-63.9| 38,893,194| 34,968,745 
eS 40,000,000 29,489,966) +35.6! 26,456,396] 26,864,939 
WE cca cunusesu 28 982,273; 17,858,412) +62.3| 16,465,006) 11,296,991 
Weave... ances accse 12,810,249; 9,124,467) +40.4| 8,527,157} 5,052,702 
RS se ar 4,345,797! 3,265,222) +33. 3,327,357} 2,803,464 
a RAGES CE een 3,209,946; 2,324,189) +38.1| 2,188,623) 2,301,443 
i 1,869,066; 1,244,609) +50.2} 1,823,409} 1,872,179 
Ds cae we ne oon 3,081,198; 2,154,730} +43.0} 2,018,489) 1,410,767 
RL” SAPs Gee 1,693,722! 1,325,830) +27.8| 1,531,627} 1,310,099 
i ed 1,543 ,984' 1,159,239) +33.1| 1,177,550} 1,158,591 
EEC ERS 5,616,241; 3,680,416) +52.6| 3,384,536} 2,204,214 
EE SR ashing aR ag RR oa 3,820,983! 2,351,238] +62.5| 2,863,190) 1,746,147 
eg ee eee 3,851,865) 2,306,639} +67.0) 1,161,494) 1,027,610 
a 2,085,159; 1,216,948} +71.4 I 
oe ee i  E 03 ,809 470,130] +28.4 Des. auc nda 
pe, Spal gag eke 2,213,283 ES | ER ae eee 
ee cw anmenen 1,302,071 SI SO oe wails 
TAO . oo on cn naee 762 ,658 Se Pee Seca ukaed: wcaeseau 
RGR malig Na 661,305 a Ae 8 Ee Reng Meee etane aniaaeS 
Fort William .......-..- 1,147,725 Not include/d in totial. 

Total Canada.....-.- 179 ,312,642/117,862,129} +52.1/)111,232,230/| 94,017,891 























Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending June 22. T e figures for the separate 
banks are the a erages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 












































Banks. Capital. | Surplus. Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitied. Average. | Average. |Average.| tis, Aver. serve. 
BS 3 $ $ $ 3 % 

Bank of N. Y_| 2,000.0) 3,775,4| 21,376,060} 4,208,0 781,0} 19,281,0; 25.8 
Manhattan Co.| 2,050.6} 4,765.3; 43,900,060) 13,304,0) 1,566,060} 53,700,0! 27.6 
Merchants’_--| 2,0090,0! 1,984,7) 21,797,0| 4,603,0) 1,148,0) 22,552,0) 25.5 
Mech.& Metals} 6,000.0) 8,584,8) 457,616,0! 11,678,0) 2,020,0| 55,768,0) 24.5 
America _..-- 1,500,0| 6,214,6| 26,453,0! 5,067.0] 1,852,0| 26,678,0! 25.9 
ee nko 25,000,0} 28,390,5) 199,142,0; 42,949,0) 8,140,0) 199,105,0) 25.6 
Chemical _-__-- 3,000,0} 7,082,9| 29,687,0} 4,716,0} 2,117,0) 26,890,0) 25.4 
Merchants’ Ex 600 ,0 520,7 7,155,060} 1,749,0 130,0 7,414,0) 25.3 
Butch.&Drov. 300,0 125,7 2,104,0 434,0 68,0 2,159,0; 23.2 
Greenwich -_-- 500,0 929,0 8,791,0}| 2,305,0 200,0;} 10,021,0' 25.0 
Amer. Exch.-| 5,000,0) 4,748,5| 42,827,0) 9,174,0) 1,668,0) 42,443,0) 25.5 
Commerce.___| 25,000,0} 15,770,2| 144,484,0| 25,073,0'10,672,0| 127,997 0) 28.7 
Pacific _..... 500,06 952,9 4,360,0 458,0 631,0 4 ,064,0) 26.7 
Chat.& Phenix! 2,250.0) 1,204,5) 17,650,060} 2,929,0} 1,602,0| 17,988,0; 25.2 
People’s _..-. 200,0 461,6 1,849 ,0 408 ,0 149,0 2,012,0; 27.6 
Hanover _-_--- 3,000,0} 13,302,0| 76,194,0) 20,120,0| 5,584,0) 89,153,0) 28.8 
Citizens’ Cent.| 2,550,0; 1,991,6; 22,664,606} 5,146,0 623,0} 21,809,0| 26.4 
Nassau __..-.- 500 ,0 451,9| 10,742,0} 2,218,060] 1,170,0| 12,552,060! 26.9 
Market & Fult. 1,000,0 1,830,5 9 4295 ,0 1,865,0;} 1,060,0 9,952,0) 29.3 
Metropolitan _| 2,000,0) 1,665,6) 11,473,0) 2,825,0 263,0} 11,681,0) 26.4 
Corn Exchange| 3,000,0} 5,559,4| 49,456,0) 8,657,0| 5,980,0; 58,090,0) 25.1 
Imp. & Trad’s| 1,500,0} 7,679,4| 27,114,0; 4,028,0| 2,381,0| 24,882,0) 25.7 
TE ie Ps aeeire 5,000.0} 13,036,0| 87,098,0} 21,192,0| 2,266,0) 91,392,0) 25.6 
East River_-- 250,0 70,0 1,411,0 391,0 121, 1,767,0; 29.0 
ne 5,000.0! 5,762,1| 33,269,0; 7,113,0)} 1,900,0; 34,550,0; 26.0 
NE ira 1,000,0} 2,419.5; 13,607,0| 3,274,0 160.0} 13,399,0| 25.6 
First _.._..._] 10,009,0} 21,236,0} 114,941,0| 26,304,0} 3,019,0| 108,964,0; 26.9 
Irving Exch__| 2,000,0} 2,052,8} 34,688,0| 7,295,0) 3,046,0; 40,246,0) 25.6 
Bowery _-.-.-. 250,0 803 ,1 3 ,398,0 §82,0 61,0 3,602.0) 26.2 
N. Y. County- 500,0} 1,711,0 8,285,0| 1,527,0 763 ,0 8,618,0| 26.5 
German-Amer. 750,0 709 ,2 4,121,0 818,0 232,0 3,956,0| 26.5 
ak ag ST 5,000,0;| 9,017.3} 87,899,0! 30,465,0| 5,952,0) 109,225,0) 33.3 
Fifth Avenue- 100,0| 2,205.0} 13,301,0} 2,651,0} 1,146,0} 14,946,0) 25.4 
German Exch- 200 ,0 834,1 3,314,0 524,0 334,0 3,396 ,0)} 25.2 
Germania -.-- 200,0} 1,057,2 5,463,0}; 1,283,0 254,0 6,299.0) 24.4 
Lincoln ..-...- 1,000,0; 1,700.5} 15,167,0) 3,114,0 958,0| 15,659,0} 26.0 
Garfield. ___-_- 1,000,0; 1,252,3 9,038,0} 2,269,0 239 ,0 9,365,0! 26.6 
ie 250,0 516,0 3,398 ,0 441,0 478,0 3,567,0) 25.7 
Metropolis __._; 1,000.0} 2,156.1) 12,669,0; _1,261,0} 1,860,0} 12,601,0) 24.7 
West Side____ 200.0; 1,041,1 4 ,256,0 931,0 256, 4,758,0| 24.8 
Seaboard _--- 1,000,0) 2,139,7| 25,033,0) 5,926,0) 2,269,0) 30,028,0) 27.2 
ET 6 wae us 1,000,0| 2,658,8| 22,398,0} 5,673,0 604,0| 24,512,0) 25.6 
N.Y. Prod.Ex.| 1,000.0 861,1 9,065,0} 2,474,0 378,0; 10,894,0;) 26.1 
a os owe a 1,000,0 867,11) 15,955,0|) 5,003,0 357,0| 21,385,0| 25.0 
Security _..-- 1,000 ,0 457,6| 11,296,0| 2,765,0| 1,168,0| 15,099,0| 26.0 
Coal & Iron _- 1,000,0 488 ,4 6,045,0| 1,069,0 545,0 6,181,0) 26.1 
Union Exch-. 1,000,0 977,8 9,845,0| 2,182,0 360,0;| 10,072,0) 25.2 
Nassau, Bklyn| 1.000,0|) 1,094,2 7,789,0} 1,403,060 266 ,0 6 ,678,0) 25.0 
Totals, Avge. -|131,150,0/195,115,7|}1399,012 ,0|313 ,144,0/78 ,797 ,0|1457,350,0} 26.8 
Actual figures |Jume 22.) -..---.- 1399 027 ,0'312,304,0|78,140,0)1456,691,0| 26.8 








Circulation.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $46,450,000, and, according to actual figures, were $46,368,000. 





The eapital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000: 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,- 
000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 


$1,000 


total, $40,625,000. 
SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; 

















Week On Dep. 

ending | Captial.|Surplus.| Loans. Specte. Legal withC.H. Net 
June 22. Tenders.| Banks. | Depostis 
Averages. $ 3 3 $ $ $ $ | 
Banks -.-.j131,150,0/195,115,7)1 ,399,012,0/313,144,0) 78,797,0 ......j}1,457,350,0 
Trust cos.| 40,625,0}) 95,321,0| 658,321,0) 66,614,0| 7,209,0) 66,642,0) 481,245,0 

poe" 171,775,0/290 ,437 ,3\2,057 ,333 ,0)379,758,0) 86,006,0} 66,642,0/1,938,595,0 

ctual. 

I ae 5 te a 1,399,027 ,0/312,304,0| 78,140,0; _.___. 1,456 ,691,0 
ee eR a ee 655,622,0} 68,143,0| 7,366,0) 67,510,0} 483,416,0 

y EPR: EAE OS 2,054,649 ,0)380,447,0 85,506 ,0! 67,510,0)1,940,107,0 























The State Bankin 
returns of the State 


charge. 


Department also furnishes weekly 
anks and trust companies under its 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following. 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





Week ended June 22. 





Capital as of March 21... 
Surplus as of March 21. -- 


Loans and investments_. 
Change from last week. 


Specie 


Change from last week - 


Legal-tenders & bk. notes 
Change from last week - 


Deposits 


Change from last week - 


~——-———<—=— = =—— oe = = = 


Reserve on deposits 


Change from last week - 


P.C. reserve to deposits - - 
Percentage last week -- 








State Banks Trusi Cos. State Banks Trust Cos. 
n n outside of outside of 
Greater N.Y \Greater N. Y .|\Greater N. Y .i\Greater N. Y 
$ $ $ $ 
22 ,387 ,400 59 ,756 ,000 9,605,100 9,525,000 
38,732,700] 170,776,700 12,085,744 12,095,489 
304 ,434,500/}1,191,707,100| 107,935,300} 167,040,700 
—3,018,400}| —2,472,400 -+- 285,300 +397 ,000 
BS le SCR, Ruma a penne pe 
+ 1,953,300 GE os tess A hen, nt e ite 
21,735,200 ok da te ce a Tt 
—2 ,096,700 noe, ERSTE A SRD 
359,658 ,000/11,314,338,700| 113,457,000) 175,439,300 
—2,675,400| —2,012,000 +444,800} +1,090,700 
eS ane 100,687,900! 142,331,000 22,175,100 24 .272 ,500 
+473 ,100 —217 ,900 + 331,300 -+- 744,500 
28.9% 16.5% 20.7% 15.0% 
28.5% 16.5% 20.4% 14.7% 

















+ Increase over last week. 


— Decrease from last week. 


Note.—‘“‘Surplus” includes all undivided profits. 
for both trust companes and State banks, not only cash items but amounts due 


from reserve agents. 


‘Reserve on deposits” includes 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 


cation as shown below. 


The percentage of reserve required is computed on the 


aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for,it by any public department. 


Reserve Required for Trust Compantes 
and State Banks. 
Location— 


Manhattan Borough 
Brooklyn Borough (without branches in Manhat.) 1 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan-.15% 
Other Boroughs, with branches in Manhattan--...15% 


Cities of the first and second class. -...-.-.-- 
Cities of the third class and villages...-.-- 


Elsewhere in State 


——-Trust Cos.— —State Banks— 
Total Of Total Os 
Reserve which Reserve which 
Requtred.in Cash. Required. in Cash, 
5% 15% 25% 15% 
5% 10% 20% 10% 
10% 15% 7%% 
15% 20% 20% 
15% 15% 15% 
ant as % 5% Pp Griaian 
ere 10% 3% nai Pin ete 
aah’ 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
These figures are shown in the table below, as are 


House. 


also the results (both actual and average) for the Clearing- 





JUNE 29 1912.] THE CHRONICLE 1745 


House banks and trust companies. In addition, we have Boston and Philadelphia Clearing-House Members.—Be- 
combined each corresponding item in the two statements, | low is a summary of the weekly totals of the Clearing-House 
thus affording an aggregate for the whole of the banks and | institutions of Boston and Philadelphia: 

trust companies in the Greater New York. We omit two ciphers (00) tn all these ftonres. 















































* 
NEW YORK CITY BANKS AND TRUST COMPANIES Capttal 
Banks. and Loans. | Specte. | Legals.| Depostis.| Circu- | Cleartnge 
Clear .-House || Clear.-House |State Banks &|\ Total of all ee, 
Week ended June 22—| Members. Members. Trust Cos. Not\|\Banks &Trust Boston. 8 s $ s $ $ $ 
CS Te) SOOM. FR CH. AverliCes. Aowags. | wag 4... 41,575,0|224,248,0|25,994 ,0]4,203,01268,810,0] 8,146,0}174,866,1 
; ; May 88.4 cic<2. 41.575,0|225,273,0|26,693,0] 4,234 ,0/266,357,0 8,287,0)159,721 9 
rat, Bank coo | ae eR ae Sle aer alee aige ea) Same 
Capital {April 18 and}) 171,775,000|| 171,775,000) 26,068,400|| 197,843,400 | Sune 1.7777777]41!575101224'818/0|24°781.0|4 422 0|262,639,0] 8,266.0] 120.127. 
anks ¢ 
‘ ‘ eR 41.575 ,0|232.641,0|25,024.0|4.620,0|277,022,0| 8,252,0|177,547,4 
SUE CD B86 sf SPOAE OL wei em = SS LETB00)) 373.085.1008 | Sane 1B. iis... 41,575,0|239,063,0|27,364,0]4,562,0|288,915,0| 8,240,0|174,474,5 
‘ 9 
Loans and investments|2,054,649,000||2,057,333,000|  609,231,300||2,666,564,300 | TUBE, 22. 5-5; ---|41,575,0)237,775,0)27,757,0]4,656,01283,778,0) 8,244,0)100,028, 
Change from last week] —11,766,000)| —5,749,000) = —1,225,000|| —6,974,000 | May _4___.....|80,623,2/380,800,0]  101,968,0 |433,251,0/15,053,0/180,644,6 
7 MWiil O2R SOS AHH aRh12 HAAN AaNN!I!9O £f#iee2eeranni*:?s& =**r*2rer*r ’ ’ , ’ , , , ’ ’ 142, ’ 
Deposits -....-.----- 1,940,107,000]|1,938,595,000| 4613,040,900]|2,551,635,900 | May 18.22.2227 $0'623'21300'043°0| 1029040. t|445,624-0115,062,0]155.070-7 
Change from last week — 526 ,000 —445,000 —2,209,900|| —2,654,900 May 25 eR 80,623,2 390,678,0 99,197,0 437 ,376,0 15,088,0 140,106,6 
s a me BB voices. (623 .2|391.429. 96,558. (365,015,077 ,0| 132, 
Specie --.......----- ngs ie yall IN et Rene teed ge” ER Ggeaaee? 80,623.2/391,567,0| 96.355.0 /436,562,01/15,084,0|161,931,7 
Change from last week} —875,0 hae; 2,271,000}} +2,143,000 | June 15._...-_- 80,623,21391,789,0| 96.591,0 +]437,868,0|15,069,0]147,602,4 
99 BY 
(aioe: 85,506,000]/ 86,006,000 28,358.200|| 94.364,200 | Jue 22-------- 80,623 /2|392°664.0]  97,190,0  ¢/438,628,0115,048,0|151,193,0 
Change from last week —97,000!] +1,171,000} —2,757,300]| —1.586'300 





3 a Includes Government deposits and the item ‘‘due to other banks.”” At Boston 
Banks: cash in vault. .| 390,444,000 391,941,000 12,521,100|| 404,462,100 | Government deposits amounted to $808,000 on June 22, against $761,000 on June 15. 
Ratio to deposits... - 26.80% 26.89% Pee 1 osesnnwoen t ‘Deposits’ now include the item of ‘‘Exchanges for Clearing House,’’ which was 


i i not previously embraced in the total. ‘“‘Exchanges for Clearing House’’ were re- 
Trust cos.: cash in vault 75,509 ,000 73,823 ,000 60,248 ,600|| 134,071,600 | ported on June 22 as $13,217,000. 


Ager’te money holdings} 465,953,000)! 465,764,000 —_72,769,700)| 538,533,700 | Imports and Exports for the Week.—The following are 
ne eee eres + 4,045,000) —486,300)/ + 556,700 | the imports at New York for the week ending June 22; also 
Money on deposit with totals since the beginning of the first week in January: 

other bks. & trust cos} 67,510,000]! 66,642,000] —19,322,300|| 85,964,300 










































































Change from last week —602 ,000 + 401,000 + 346,100 + 747,100 FOREIGN IMPORTS AT NEW YORK. 

Total reserve......-.. 533 ,463 ,000}| 532,406,000 92,092,000}; 624,498,000 s 912. . 

Change from last week] —1,577,000|| +1,444/000| | —140,200|| +1.303,800 ndiadhn s roi hdd a oh 
surplus CASH reserve- Bee e SOON ol tb en cea pry. 17 $1,731,033] $2,542,005 oe ee eae 
= : 5 92 ‘ 5, O9¢ . : ’ 

Banks (above 25%)..| 26,271,250 eM Me og General Merchandise. - -- - - - 3,154,092) 13,095,093) 14,990,627) 10,583,53 

Trust cos.(abovel5%) 2,996 ,660 FE es | eee ie Sn eS Pee hes res $15,304,209} $14,826,126] $17,532,632] $13,738,973 

a aie on Since Jan. 1. 

Total --..-.-..--.-- 29,267,550); 29,239,750) .-.--------|} ---------- Dit Gots... co $68,880,029] $67,927,291] $77,251,000) $82,904,277 

Change from last week +32,800)) +1,458,850) .-....-----|] ---------- General Merchandise. __--_- 417,311,280) 353,889,185] 386,605,072] 336,933,101 
% of cash reserves of trjust cos— , 7 

he oo ai 15.61% 15.34% TS Ses ™ TOUCH ZO WOORS.........-- $486 191,309 $421,816 476) 3463 ,856 ,072/$419 ,837 378 

Cash on dep. with bks. 12.25% 12.16% Saeeee ae” dalsngeeeen P 

The following is a statement of the exports (exclusive o 
SRR ORI See 27.86% || 27,50% tS Bees A : : 
i, Ha ia - specie) from the port of New York to foreign ports for the 
+ Increase ~ Nag last a Framer from last week. week ending June 22 and from Jan. 1 to date: Hane Sear 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories “XYPORTS FROM NF ORK. 
and other banks and trust companies in New York City’’; with this item included, = Z = WIR 
deposits amounted to $697 ,969,600, a decrease of $603,300 from last week. In the 
case of the Clearing-House members, the deposits are “legal net deposits” both for 1912. 1911. 1910. 1909. 
> av t tual fi S$. Includes b: ; 
ee ee ee See. Oe ee ee For the week. ...........-- $11,699,108] $12,329,167] $12,165,417] $12,067.35 
» . Previously reported. ...-- 396, 891) 365, ,493) 299, ,133] 292, : 
The averages of the New York yt Clearing-House banks apes ae 
and trust companies, combined with t ose for t e State banks Total 25 weeks.......... $408 ,262 ,S99 $377 ,451,660 $311,203 ,960 $304,139,143 














and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past:| The following table shows the exports and imports of 


specie at the port of New York for the week ending June 22 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN and since Jan. 1 1912, and for the corresponding periods in 
GREATER NEW YORK. 1911 and 1910: 































































































We omit two ciphers in all these figures. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
W eek Loans and Tot. Money\Entire Res. Gold 
Ended. |Investments.| Deposits. Specie. Legals. Holdings. |on Deposit. Week. \Since Jan.1| Week. |Since Jan.1 
$ $ $ $ $3 $ ON RLS ae age! eS $108 $5,272 
Apr. 20_.| 2,628,377,1| 2,482,583,9| 416,442,1; 94,945,3) 511,387,4| 592,817,9 | France _._____.______..._..._._.__] __..____. 12,030,487| 594,294] 1,033,676 
Apr. 27..| 2,625,045,4| 2,477,238,3| 416,955,2; 95,289,9| 512,245,1| 593,657,8 | Germany ___.._..--.....--_----| -------- ees Beneittes oso 
May 4. .| 2,643,058,7| 2,497,676,4| 417,009,3) 95,954,6| 512,963,9| 596,187,4 | west Indies_....._.._.........___ $2,100) 1,268,425 30,252 159,748 
May 11..] 2,662,368,9] 2,518,682,7| 417,890,5; 96,262,0) 514,152,5) 598,196,1 | wexieog _.  sidw‘i‘(ié(‘;’j#!........ddii‘éi§#ihNCCww 8s 216,383! 7,145,137 
May 18.-/ 2,659,189,8| 2,532,210,3; 423,710,1| 96,065,3) 519,775,4| 599,417,2 | south America.__._._____________. 300,000} 9,133,952 43,156] 1,265,548 
May 25-.-| 2,661,903,1) 2,545,u82,2); 433,287,6| 95,044,9) 528,332,5) 607,150,6 | al) other countries.........______. 500 50,883 9,891 819,093 
June 1-..| 2,655,549,3] 2,539,401,5| 436,759,2) 95,864,3] 532,623,5| 614,540,4 
June 8. .| 2,634,657,0) 2,514,177,7| 434,636,3| 95,070,6) 529,706,9| 606,647,3 I I Ss Ss hs $302 ,600!$22 483 ,762| $894,084/$10,428 474 
June 15_.} 2,673,538,3] 2,554,290,8} 442,026,5) 95,950,5| 537,977,0} 623,194,2 _ " & SSCA apnea era 100| 2,620,681) 1,101,604| 7.369.228 
June 22__' 2,666,564,3' 2,551,635,9' 444,169,5' 94,364,21 538,533,7' 624,498,0 SN SR ae re 6,455) 44,267 ,863 118,080} 5,761,702 
cere 867 ,162|$20,903,518 2 
2 2 M4 it See cdeaadsoeevecacsece oP : PEt owe ocesend wy 
Reports of Clearing Non-Member Banks.—The following is | Sroat Pritaln-------------------] $807,102 /820 oe oti a. 
the statement of condition of the clearing non-member banks Germany pVaswduviesesunesduo dt Hee ee eee Boe 15.338 
for the week ending June 22, based on average daily results: | wevico . te Lo 757200 
ET MINS ak, citi sa Wik ble dkusd of aWwewn die 25,349 52,386] 1,781,994 
We omtt two ciphers (00) tn all these figures. All other countries..............- 200] 673.036 6.013] 676,061 
TOE BBE negeccedtussscbaaded $882 ,319/|$24,984 ,679 $61,847| $5,256,744 
iaene. $E.| peseote BIE TOE B vvces <ihlngnecostnin ~ lak 1,231,801] 23,814,121] 93,617] 4,200,323 
Banks. Capt-| Sure | and |Specte| and | wth | Ne THM 1016. ..conccnccicccne dss 1,161,210] 20,789,206} 76,129) 1,940,457 
tal. plus. | Invesi- Bank | C.-H. | Depostis. 
¢ . 
<r hash Reser cos Of the above imports for the week in 1912, $29,929 were 
New York City. American gold coin and $4,156 American silver coin. 
Manhattan and Bronz.| $ $ s $ by $ $ - 
Aetna National___. _. 500 ,0 525,6| 2,820,0; 641,0 59,0 153,00} 2,527,0 
Washington Heights.| 100,0; 318,0 1.004,0 154.0 73.0 234.0 2,257.0 
Battery Park ....... 200,0 111,4; 1,444, 9, 2, 95, ,580, 
Gg argieeenges 500.0} 514.5} 5,512.0} 414,0] 714,0| 887.0] 5,690:0 Banking ad Financial. 
Conan ik ck ew ot BS 501,5| 6,458,0| 783,0) 434,0 787,0| 6,768,0 Es EY Fin ee he mn Poe Pog ae iii 
oo roa i es 300,0 799,2)| 6,472,0 2 oan's ty ‘eam 
” oSgeetagener 0} =171,4| 1,065,0} 48,0} 120, ; ,008,0 ~ ra 
Mount Morris __.._._. 250,0 340,7| 2,513,0} 428,0 46,0 370,0| 2,789,0 A ustr! ocks 
NS es 00,0 402.4} 4,481,0| 493,0) 334,0 513,0} 4,765,0 Railroad d Ind al St 
New Netherland.___.| 200,0) 286,8) 2,970,0) 311,0) 106,0) 212,0) 2,676,0 Write for our Circular No. 614 entitled “Railroad and Industrial 
Cwenty-third Ward_.| 200,0 72,3} 1,848,0) 229,0| 94,0) 228,0) 2,006,0 Stocks,’’ which describes 126 issues listed on the New York Stock 
Xogewille .......... 100,0; 507,3| 4,294,0) 570,0) 243,0| 694,0) 4,763,0 Exchange, and classified by us as follows: Investment Stocks, Semi- 
% Brooklyn Investment Stocks, Speculative Stocks. 
Broadway -.-....... 20,0} 54,0} 3,208,0| 379.0 140.0 504.0 +. use S T k&C 
. ational...____ 0 662,8} 3,551,0} 262, 113, 478, 691, 
Manufacturers’ Nat..| 252,0| 871.4| 6,002.0] 482.0| 422.0] 699.0] 5.537,0 pencer iras oO. 
ps mg i jeoteewdé 1,000,0| 862,0)10,995,0/1,265,0 $30.0 1,753 ,0 13,248.0 43 EXCHANGE PLACE—NEW YORK. 
National City. _..... .0| 575,2| 3,915,0) 515,0 ‘WY 3,902, Chicago, Ill. Boston, Mass. Albany, N. Y 
North Side.._______. 109, > oe ° . ome Be 
me UMJersey City. wre) TONG) AAG 0) SECG PEO S180). 5. Members New York Stock Exchange. 
First National... . 400,0;} 1,319,6) 5,069,0| 263,0) 367,0| 2,868,0| 4,151,0 
Hudson Co. Nat.___. 250,0| 784,4) 3,730,0} 208,0; 88, 214405 °° 
a a SF ,0 422,0|} 2,040,0} 102,00) 137,0 449,0|; 1,605,0 Whi Ww ! d & 
Oo en. 
First National... _. 220,0} 640,5) 3,832,0} 197,0) 43,0} 470,0) 1,583,0 ite, e Co. 
Second National. _. _. 125,0} 288,6] 3,105,0/ 189,0| 41,0} 301,0} 1,242,0 
Bonds and Investment Securities. 
Totals June 49-°--[8707 (11 cot ae ote 02908 6 29-0 a ag 4-206 8 
Ola ~---|0,494, O91, »819,0)7,370,0/7,370,0/12,058,0| 84,765, . THE OKERY . 111™1DEVON EB” 
Totals June 8-_.../6,797,0)11,691,3/88,769,0|7,209,0|7,341,0|12,818,0|) 84,335,0 14 WALL STREET td 0 ¥ aha ONSHIRE STREBT 
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Dawkers’ Gazette. 


Wall Street, Friday Night, June 28 1912. 
The Money Market and Financial Situation.—Not Wall 
Street alone, but the business interests of the country gener- 
ally, regard with favor the most important work of the 
National Republican Convention last week—the candidate 
nominated and the platform adopted. The latter appeals to 
the calm, unbiased judgment of conservative business men 
of all parties, and will undoubtedly stimulate confidence in 
the Administration which is pledged to carry out the princi- 
ples and policies therein set forth. Already there is a more 
cheerful and hopeful feeling, evidenced by a larger volume of 
business at the Stock Exchange, an upward movement in se- 
curity values and a more active and firmer money market. 

Crop prospects, which are steadily increasing in importance 
as a market factor, continue to be of the most favorable 
character. An advance this week of one dollar per ton in 
some special kinds of steel and a report that bonuses for quick 
delivery are becoming more frequent, are evidences of pre- 
vailing conditions in that branch of industry. 

The Baltimore Convention this week has not attracted 
much attention here, and, other than matters referred to 
above, the money markets at home and abroad are, at the 
moment, of permanent importance. The foreign bank state- 
ments give evidence of more or less preparation for the half- 
yearly settlements, and conditions abroad are such as to call 
for gold from this side. The shipments this week amount to 
$4,000,000, and the Bank of England’s weekly report indi- 
cates that a movement of gold from there to the Continent 
has been in progress. Conditions at Berlin show the effect of 
this movement by a less urgent demand for loans from Lon- 
don and New York, and lower rates in the open market. 

It is reported that this market is better supplied with com- 
mercial paper than for a long time past, and lenders are in- 
clined to ask higher rates for all time loans, although for 
actual transactions there has not been much change. 

- The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 24%@3%. To-day’s rates on call were 234 @3%. Com- 
mercial paper quoted at 4@444% for 60 to 90-day endorse- 
ments and for prime 4 to 6 months’ single names and 44@ 
434% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £426,289 and the percentage 
of reserve to liabilities was 45.42, against 49.09 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows an increase of 2,000,000 
francs gold and 3,950,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 








1912. 1911. 1910 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
June 22. previous week. June 24. June 25. 
$ $ $ $ 

RSENS a a eee I a 134,150,000}; 130,350,000 
RRR REE re Sk REFRISER EERE car ee 200,877,300; 185,325,600 
Loans and discounts. -_-_/|1,399,012,000!Dec. 4,332,000/1,369,636,000/)1,199,782 000 
CORGUEOOM. . 2 on neues 46 ,450,000/ Dec. 428 ,000 45,924,000 48,345,200 


Net deposits. -........ 1,457 ,350,000|Dec. 3,491,000) 1,437,512 ,000|1,201,076,300 





ta a 313,144,000) Dec. 239,000} 329,570,000} 259,326,200 
Legal tenders. -......-- 78,797, ,000\Inc. 1,253,000 77,155,000 69,817,500 
Reserve held_._....-- 391,941,000\/Ince. 1,014,000) 406,725,000} 329,143,700 
25% of deposits__...-.- 364,337 ,500/|Dec. 872,750| 359,378,000} 300,269,075 

Surplus reserve_...- 27 ,603 ,500\Ine. 1,886,750 47 ,347 ,000 28 874,625 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust companies not reporting to the Ciearing House, appear on the 
second page preceding. 


Foreign Exchange.—Notwithstanding the engagement of 
$4,000,000 gold for export to Paris the general tendency of 
sterling exchange was towards an easier basis. At the ex- 
treme close the tone was steady, however. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
sixty-day and 4 88 for sight. To-day’s actual rates for sterling exchange 
were 4 8460@4 8470 for sixty days, 4 8710@4 8720 for cheques and 4 8755 
@4 8765 for cables. Commercial on banks 4 83 14 @4 84% and documents 
for payment 4 88% @4 85. Cotton for payment 4 84@4 84% and grain 
for payment 4 84% @4 84%. 

The posted rates for sterling, as quoted by a representative house, were 
reduced on Wednesday 4c. ‘to 4 85 for 60 days and 4 88 for sight, and 
remained at these figures during the closing days of the week. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 less 
1-16 @5 20 less 1-32 for long and 5-17% less 1-16@517¥% less 1-32 for 
short. Germany bankers’ marks were 94 11-16@94 % for long and 95 3-16 
@95 3-16 plus 1-32 for short. Amsterdam bankers’ guilders were 40 32 
@40 34 for short. 

Exchange at Paris on London, 25f. 23 \4c.; week’s range, 25f. 23 Wc 
high and 25f. 22 Kc. low. 

Exchange at Berlin on London, 20 m. 46% pf.; week’s range, 20 m. 
46 *%4 pf. high and 20 m. 44% pf. low. 

The range for foreign exchange for the week follows: 


Sterling Actual— Stizty Days. Cheques Cables. 
High for the week... 4 8485 4 8740 4 8785 
Low for the week... 4 8455 4 8710 4 8750 
Paris Bankers’ Francs— 
High for the week__. 5 20 5 17% less 1-32 516% less 1-16 
Low for the week.__ 5 20 less 1-16 5 17% less 3-32 517% 
Germany Bankers’ Marks— 
High for the week... 94 % 95 5-16 less 1-32 95 7-16 less 1-32 
Low for the week... 94% 95 3-16 95 5-16 
Amsterdam Bankers’ Guilders— 
High for the week... 40% plus 1-16 4 


1 for. 0 % less 1-16 40 % plus 1-32 
Low,for the week... 40% 40 5-16 40 % less 1-32 

F Domestic Exchange.—Chicago, 35c. per $1,000 premium. Boston, par. 
St. Louis, 35c. per $1,000 premium bid and 45c. asked. New Orleans, 
commercial, 25c. per $1,000 discount and bank, $1 premium. San Fran- 
cisco, 60c. per $1,000 premium. Savannah, buying, 3-16% discount and 
selling par. St. Paul, 60c. pcr $1,000 premium. Montreal, 31\%c. dis- 
count. Charleston, baying, par; selling, 1-10% premium. 





State and Railroad Bonds.—Sales of State bonds at 
the Board include $16,000 New York 4s 1961 at 101% to 
101 4%, $2,000 New York Canal 4s 1961 at 10114 and $102,000 
Virginia 6s deferred trust receipts at 50 to 53. 

e market for railway and industrial bonds has been dull 
throughout the week, but former prices have generally been 
maintained. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 4s reg. at 114 and $1,000 3s coup. 


at| 102. Closing prices have been as follows; for yearly range 
see third page following. 


























Interest | June | June | June | June | June | June 

Periods | 22 24 25 26 27 28 
Ar registered|Q—Jan |*10034/*100 14 |*100644/*10014/|*10014/*100% 
Wy Ma wir a 6 wate wee coupon|Q—Jan |*100%/|*100 14 | *1001¢/|*100 %1*100%4|*100% 
38, 1908-18_.....- registered|\Q—Feb |*102 (|*102 ({|*102 ({|*102 {*102 /*102 
Bab MO 6-0 wv icv coupon|Q—Feb |*102 |*102 {*102 |*102 /|*102 102 
le SE i andi witie’ registered; Q—Feb |*114 |*114 /|*114 /|*114 114 |*114 
a Bihidie ait Gales coupor |}Q—Feb |*114 |*114 {[*114 [*114 /|*114 /|*114 
2s, 1936_ Panama Canal regis|Q—Feb |*10014/*10014 |*1004%4|*10014 | *100%|*100% 
38, 1961_ Panama Canal cour |Q— Mch/*10114/*101 14 |*101 %/*101%/*101%}____- ‘ 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been a little more active and in a majority of cases the 
tendency of prices has been upward. Tuesday’s market was 
reactionary after the advance which followed last week’s 
Convention but the movement was insignificant and closing 
prices to-day are generally higher than those of a week ago. 

Of the railroad list Norfolk & Western is conspicuous for 
an advance of 4% points. The “Soo Line” shows a net gain 
of 2 points. Ontario & Western was weak on the passing of 
the dividend, closing 414 points lower. 

Some of the industrial issues have moved sensationally. 
American Tobacco has advanced 164% points, Liggett and 
Lorillard 4 points each and General Electric is 514 points 
higher than last week on rumors of an impending stock 
dividend; Copper stocks have shown a tendency to weakness 
and American Can has lost a part of its recent advance. 

For daily volume of business see page 1756. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





























STOCKS. Sales Range jor Week. | Range since Jan. 1. 
Week ending June 28. | for | 
Week. Lowest. Highest. | Lowest. Highest. 

Allis-Chalmers, pref. - -- 100} 2% J’ne 22} 2% J’ne 22! 2% June! 8 Jan 

Com tr rets, Ist paid - - 200; 1% J’ne 28} 2 J’ne 27) 134 May; 2% May 

Pref tr rets, lst paid_.; 500) 4% J’ne 28) 5 J’ne 27! 4% June! 6 May 
Amer Coal Products- - - - 60C0\7r96 «=J’ne 27; 98 J’ne 28\' 96 =jJune| 98 June 

Preferred .....--.--. { 375/110 J’ne 27/110% J’ne 28/110 June\110% June 
American Express. - - - - - 10215 J’ne 25/215 J’ne 25200 Feb/225 Apr 
Cent & So Am Teleg- -- - 107|118 J’ne 22)118 J’ne 22)115%% Janii21% Jan 
Chicago & Alton, pref--_. 110, 38s J’ne 27; 38 = J’ne 27) 35 Jan' 40 Apr 
Chic St PM &Omaha_--} 125/131  J’ne 24/131 J’ne 24/128 Junejl44_ = Jan 
Colo & South, Ist pref_- 100} 74% J’ne 25) 7414 J’ne 25) 74 May) 76% Jan 
Comstock Tunnel ------ 600; 10c. J’ne 26; 10c. J’ne 27) 10c. Apr 16c. Feb 
Crex Carpet...<..<-<<- 55| 8614 J’ne 27| 8634 J’ne 27) 72 Mech, 864% June 
General Chemical - -- - -- 400\145 J’ne 24/150 J’ne 27/128 Janil50 June 

PE he wean 102\111 J’ne 28\111 J’ne 28,106% Mehilll Feb 
Green Bay & W deb B-- 2} 12% J’ne 25) 124% J’ne 25) 10% Feb; 13 May 
5 g¢ iiaeta seas 141192 J’ne 26192 J’ne 26/155 May|194%4 June 

aa ge 10111 J’ne 26111 J’ne 2€/109% Mayj112 Mch 
Hocking Valley------- -- 200135 J’ne 28140 J’ne 26/127 Mchj140 June 
Int Agric Corp, pref rec.; 200\79614 J’ne 28; 99 J’ne 27/796% June, 99 June 
Lackawanna Steel - - - - - - 30C} 35 J’ne 26) 35 J’ne 2€) 29° =Meb; 35% June 
C2  ) ee 200} 5434 J’ne 27; 54% J’ne 26) 43% Feb) 54% June 
M Rumely, pref. ..-.---- 1,350)100 J’ne 27)100%¢ J’ne 22);100 Junel0l% May 
N O Mobile & Chic, pref _! 97; 27% J’ne 22) 27% J’ne 22) 27% June; 30 Mch 
N Y Chic & St Louis.__.| 100) 59 J’ne 25) 59 J’ne 25) 54 Feb| 614% Apr 
Norfolk Southern. -- --- | 100; 50% J’ne 24) 50% J’ne 24) 464% Feb) 55 May 
Ontario Silver Mining..-; 100) 2 J’ne 25) 2 J’ne 25) I Feb} 3% May 
Quicksilver Mining....-| 250; 74 J’ne 28 73% J’ne 28) 3 Jarn| 8% Apr 

Preferred .........- { 100/11 J’ne 22} 11 J’ne 22) 3% Feb) 124% May 
Sloss-Sheff St & Iron, pf 900/100 J’ne 22;)100 J’ne 26) 90 Feb105 Apr 
cg 3 Se 1C} 938% J’ne 26) 93% J’ne 26), 84 Janl00g% Apr 
U S Indus Alcohol, pref_| 200€)10334 J’ne 24)104 J’ne 26) 95 Jan/104 Apr 
U S Rubber, rights- -- - - | 5C} 6 J’ne 28 4 J’ne 25) 4 June $¢ June 
Weyman-Bruton | 19¢/925 ss J’ne PF\225— ss J’ne 25170 Jani225 June 








Outside Market.—Speculation in outside securities became 
more active as the week progressed, and prices made substan- 
tial gains in many instances. The Tobacco issues were 
prominent in this latter respect. British-Amer. Tobacco on 
a heavy business advanced from 2834 to 3254, a new high 
record, and ends the week at 3244. MacAndrews & Forbes, 
after a loss of 7 points to 179, moved up to 190, ex-dividend. 
Porto Rican-Amer. Tobacco declined from 260 to 250, then 
rose to 280. R. J. Reynolds Co. made an extraordinary ad- 
vance, moving up 42 points to 284, though it reacted finally 
to 270, ex-dividend. United Cigar Stores com. received con- 
siderable attention, and after an early recession from 24244 
to 240, ran up to 259. Loose-Wiles Biscuit com. was off from 
3614 to 36, rose to 36% and closed to-day at 3614. The first 
pref. dropped from 103% to 101% and recovered to 102%. 
The initial dividends of 134% on first pref. and 2 1-3% on 
second pref. were declared this week. The newly listed issues 
of the Manhattan Shirt Co. were traded in for the first time 
‘w i.”’s com. sold up from 58 to 5914 and down to 58, and 
the pref. from 10134 down to 100% and up to 1014. Stand- 
ard Oil of N. J. sold down from 380 to 378, up to 382 and 
back to 380. Bonds were very quiet. Chic. Elevated 5% 
notes advanced from 98 to 98 5-16 and declined to 984%. 
Mason Valley Mines 6s were active, gaining about 12 points to 
144 and reacting to 138. In copper shares Braden Copper 


declined from 75% to 7 and recovered finally to 744. British 
Columbia rose from 6% to 64% and fell back to 6. Giroux 


from 5% reached 55, but reacted to 544. Greene Cananea 
receded from 10% to 10, advanced to 105% and again declined, 
resting finally at 103g. Mason Valley weakened from 13% 


to 13, then jumped to 14, the close to-day being at 135%. 
Cuwuile Guctations will be found on page 1756. 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page. 























STOCKS—HIGHEST AND LOWEST SALE PRICES, Sales of STOCKS | Range since January 1 Range jor Previous 
rr . r Wednesday | Th the | nba i yet ce On basis of 100-share lots. Year 191i. 
Saturday oniny uesday nes ursday Friday Week . 
Junme22 | June 24 June25 | June 26 June 27 June 28 | Shares. Lowest. Highest. Lowest. Highest. 
cnantiiasinanatninall 
10714 10714] 1035g 1067s] 10612 106%} 107 10734) 1075g 1077s] 10714 10753} 12,000 toh Tomes nta Fe| 1031, Feb 1] 1103, Apr 8// 99%, Sep | 1165, y’ne 
6 : 4 8 eka a € ; 
#10334 104 “| 104 104 |+103% 104 |$104 104 | 104. 104 *10183 103 405 A Do “pret a 10185 Jan 2] 10414 Feb 10 1003, Jan | 105te J’ne 
13834 1391g] 139 139 | 13814 13814] 13912 1397s} 13912 13919] 139 140 3,306] Atlantic Coast Line RR__| 1331g Jan 10 14319 Apr 9// 117 Jan | 13914 Nov 
10834 10834] 10S1q 108%s] 108lg 10814] 108 10884; LO8lg 1091g) 108ig 1081e} 7,900 | altimore & Ohio... _. 210114 Feb 1| 1117, Apr30|} 9%312Sep | 1091, J’iv 
*87lo 88 8712 87! 87lg 87ig} *87 8734] *87 88 | *87 88 275 > Bo . Sateen 87io J’ne20| 91 Jan 23/| 85ig Aug; 91 n 


877g 88lg] 8753 877.) 8712 88 | 877% S88ls| 8814 885s] 885g 8934) 21,900] Brooklyn Rapid Transit_| 76%;Jan 2| 901g May27|) 72 Sep cae 
26434] 26234 264 | 263 26414] 26534 26431) 26434 26510] 26434 26514) 11,400] ¢ ‘anadian Pacific Bis 22619 Mch 4] 270 Mayl6j; 1955gJan | 247 J'ly 
*370 395 |*370 390 [#370 395 |*370 395 |*370 375 |*370 395 | ..___. /entral of New Jersey _| 305 Jan 9] 395 Apr 29|| 260 Aug; 320 Doc 
785g 7853) 78 7833] 7773 78 783g 7914] 79 797%) 798, 80lo| 14,950) Chesapeake & Ohio Sep ‘ 
*1714 18 | 1714 1714] 17 17 | 1753 17%) 18 18%] 1814 1838 17 Sep| 2514 J’ne 


























1 
2,100| Chico Gt West trust ctfs__| 17 May31| 20!2Apr 8 
*33lg9 35 | 833 34 33%, 33%:| 341g 3419] 3514 36 #3419 3515 500} _ Do pref trust ctfs_____ 33 May29| 391gApr 8|| 351gDec] 491; Feb. 
10414 1041<] 1031l_ 1041-] 1035g 104!g) 10433 105%g] 10514 105l2| 10533 10510} 7,700| Chicago Milw & St Paul_.| 102 J’neil| 112% Apr 6)| 105%, Oct | 13312 Feb: 
#14034 143 |*140384 143 |§141 141 |*14034 143 | 1421g 1421¢| 1403, 1403, tt ROP ceneeteasirencage 1405 J’ne14| 146 Jan 2|| 141 Sep | 155lg Feb | 
*135lg 137 [$136 136 | 136lg 136lo] 137 13719} 1373g 138 | 137 137 400| Chicago & North Western| 1347s J’ne10} 145 Apr 26|| 138!g Sep | 15012 J’ne. 
#180 190 /*180 195 [*180 195 |*180 195 |*180 192 |*180 190 | _____. Te ee 1909 May 4| 198 Mch26// 191 Novj§209 Jan: 
*2l1o 3 #214 3 "219 3 Zig Qo} 9 tg Alp} «= 8g Do 700} Chic Un Trac ctfs stmpd| 1's Feb16; 3% Apr 18 153 Sep 3%, Feb : 
*6lo 7 *6 7 *6lo 7lg4] *6lg 7 *614 6lo 6lo 634 200 Do pref ctfs stmpd.__ 4 Mech21} 104 Apr 18 45, Sep 714 Feb 
*53 61lp] *53 = G1l-] *53 = Glo] §531g 531g] *51lo 60 | #5115 60 10| Cleve Cin Chic & St L.__| 5412 Mch28] 6212 Apr23|| 48!gSep | 66 Jan. 
*1001g 105 [*100!g 105 |*1001g 105 |*100lg 105 |*100ig 105 | *987, 105 |} _._._- BERR ae §957g Feb 24] 10112 Apri7jj 941gJ’ly| 98 Feb, 
*16712 168l2|*#167i2 168 | 168 168 | 16812 1681p] 168 168ig/*168lg ___- 500| P)yelaware & Hudson___| 167 Jan 10] 17512 Feb 6} 15%i2 Sep | 1747 J’ne, 
*535 550 |*535 550 1*535 550 |*535 550 |*535 550 [$535 535 80 elaware Lack & West_| 540 Jan 16) 569 Jan 29|| 505 Sep 570 Nov 
*193g 20 | *19 20 18%; 19 | *1Slg 20 | #18 1910] 193, 1988 800} Denver & Rio Grande.__| 18%4J’ne25| 24 Mch27|/ 175sDec; 35 Feb> 
*34le 36 3534 35%,] 35lg 35le] #35 37 | *35 36 35 3514 7 SE Re egiee nage, 3414 J’ne19} 4614 Jan 24{| %363,;Dec; 74 Feb) 
*9 10 *9 10 *9 10 91g Qin} ¥*8 Qig] *8lg lg 100} Duluth So Shore & Atlan| 8!2gMch 4] 11%, May16 9 Nov} 1553 Mch 
*18 Qilgl #18 21lg] #18 2ilg] #18 Qile| #18 Qligh*t___- Qitg} _.____ ee a 16 Mch 8} 23 Mayléj| 171g Dec} 380\g Mch: 
3419 347g] 341g 343g] 337g 3414] 34%, 3453) 345g 3534] 3473 36 | 34,500 | Rae ee). eg 3014 Jan 15} 391g Apr 11 2714 Jan} 3833 J'ly | 
52lg 52le] 52 5210] 52 52 525g 5259} 527g 53lo} 53 54 | 3,400 Do ist preferred___| 50!g3 Feb 3) 577; Apriij) 455sJan| 614 J’ly | 
*42 422) 42 42 | #42 4214] 42 42 4234 43 | 4219 42! 700 Do 2d preferred.__.| 40 Feb 3] 48 Aprll]| 35 Jan| 493, J'ly | 
#13334 1341,] 1333 13334] 133 13312] 133129 13494] 1343g 135 | 13414 1345s} 9,800| Great Northern pref_____ 126 Jan 15) 135%, Apr 9|} 119 Sepj| 140 J’ne 
#4134 421-| #413, 423.) 41lp Allo) 413, 4219) 4219 4210) 42 42 900| _ Iron Ore properties__.| 36 Jan 31} 45 May20 333; Dee | 633, Feb 
*126lg 1271<| 1265s 12652|/*1261g 12719] 127 12812} 12819 12833] 128 12815} 2,955} Pilinois Centrai__._.___ 12053 May 9} 141lg Jan 23}| 132 Jan/| 147 J’l 
201g 205s] 201g 2012} 197, 2015} 20%, 205g) 20%, 2034] 201g 2114] 1,400] 4nterboro-Metropvt ctfs| 16%g3Jan 3] 213, Mch24/| l13igSep| 20% Fe 
587g 59 581, 59 577g 5814] 587g 59 591g 593s} 58% 60lo} 8,940 |) | SS _....| 538gJan 3| 62 Meh26}| 3933;Sep| 656% J'ly 
*25 25%; 25 25 25 25 253g 2534, 25 2534] 2514 2514] 1,100 ansas City Soutkern__' 2212 May29 2914 Mch25'' 25\44Sep | 3733 J'ne 
*59 6052] GOlo GUIs] *595g 60lo} 60 60 | #60 60le; 260 60 400 Do PeserreG..«««<« 56 May29| 6553 Mch25 6115 Sep 693, J’ne 
*14 #17 | #14 1715) #14 = A17lof #14 =: 7le}| 14 =—s-17lo] #14 ~=—-17te} -- LL. ake Erie & Western__| 11!2Jan 26] 18 Gxe 26 10 Sep; 17 Nov 
*38 3912} #38 391-] #38 39 | #38 3910] #38 3912] *371¢ 3910) _.___- Bo preferred ..___- 30 Jan 8| 40 May21|; 25 Sep; 40 Jan 
17414 1747s} 1731g 17443) 173g 17414] 17453 17579} 175le 17623|417034 17134| 64,200] Lehigh Valley_.._______ 1557s Feb 5] 185% Jan 15// 151 Sep | 1867s Dee 
#15814 159 | 15814 159 | 15714 1581p] 158l_ 1591<| 1587g 15914] 1587, 16014{ 4,400) Loulsville & Nashville__| 1497s Feb 1] 163 Apr 9j| 18612Sep | 1603; Nov 
*13312g 1386 |*133 135 }*13312 135 | 134 134 | 134 134 | 134%4 135 450 Manhattan Elevated__| 134 J’ne20| 138%, Mch13|| 131g Sep | 142!2 Jan 
*18 19l-/ #18 19lo] #18 21 | #18 20 19 19 1834 1884 310 


inneapolis & St Louis} 18%, J’ne28| 27i2Jan 23 2llg Apr| 421, Sep 
et abt ccin. 2 1 eee. 22 oe. 2 te. ieee. we heck. Do _preferred_._____. $40 Feb 26| §57 Jan 15|| 85 Mch/| 6812 Se 
143 14312] 142le oe 1441p 14434) 1447, 145 | 145 145 | 14414 14410] 3,655) Minn St PhP & SS Marie__.| 129 Feb 3) 145 J’ne26/\7124%, Sep | 15214 M 


































































































#150 154 }*150 *150 154 |*150 154 |*150 154 |*150 154 | -..--- Do preferred... _ ~..| 14714 Feb 1) 15473 Mayl5|| 146 Nov| 160 Mch 
*8634 S8S8lo| *86lg 90 | *86lg 87 | *86lg 8812] *8Glg S8S8le] #86 89 | _____- Do ed line ctfs_._| 8612 May21) §887g Jan 17|| 87i2gJ’ly| 90!2 Mch 
*27lg 28l4] #27 28 | 2714 277%| 28lg 28lg] 28 2814] #2712 2814] 1,000| Mo Kansas & Texas_____ 2614 May31) 315g Mch29/| 27 Sep| 38g J’ne 
*60 613) *601g 62 | $6014 6014] #60 62 | #6014 62 | #6914 62 | ___._- Do preferred_....._- 578g May29} 66 Apri7i| 624% Sep 70 Oct 
37 37g] 371g 373s! 36le 3634 37 3712 3653 373, 3634 37 5,600| Missouri Pacifio.....___ 35lo May29| 473, Mch27|} 3314 Sep 63 Feb 
*66 70 | *66 70 | *65l2 70 1 #62 66 | *65le 70 69 69 100 N* Rys of Mex ist pref| 63 Mayi7} 71 Jan 4/| 60 Aug] 72%s Jan 
See 3 303g] *301g 3034] 31 31 | #303, 3llo] 311g 317s} 1,150 Do 2d preferred___.| 28 Apr 1] 367g Jan 20/} 257s Aug| 38% Feb 
*117lg 118 | 11719 1171s] 116%, 1171g} 11734 118%} 118 1183s] 11712 118 4,210} N Y Central & Hudson__} 106144 Jan 9/ 121lp Apr 25|; 19973 Sep | 11512 Feb 
134 136 }*133 135 i*133 135 | .... ..../#1938 135 {#183 135 | ...... NYNH & Hartford____| 134 J’ne18) 142, Apr 1]| 12673 Sep | 151g Feb 
$35 35 | *34% 35 3434 343,] #34 343; 33 3453] 303, 33 5.575|N Y Ontario & Western_| 303, J’ne28|} 4133 Apri12|} 373%Sep| 467s J'ly 
88lo S8tc} *88  $05gi *883g 891g} QS8lg 89lg] *88te B9lol Ole RIle 300] N Y State Railways....| 86% J’ne 1) 9384 Apr 26j/__.----.-.-]..------- ° 
111% 1117} 111%g 11214) 113 11319] 11334 1165s] 1155g 1173s] 116%3 1163.| 45,930] Norfolk & Western____ t107% Feb 1) 1178g J’ne27|| 993, Sep | 11114 Nov 
ee as ee ee, a ee) en ee we 2 ee Do adjustment pref_.| 88 J’nel2}| 92 Feb17 853, Apr] 9lly J’ne 
Ore piety ey SE Ee Uae UML CUO” 100; Nor Ohio Trac & Light__| 56 Mchil| 671g Apr16)| 39loJan | 553, Nov) 

#12014 1201o} 1197, 12014} 1193g 120 | 120 1211g] 12015 1213s] 1205, 121 6,900} Northern Pacific.....__ 1158, Jan 15} 1255g Apr 6}| 1103, Sep | 1377, J’ne | 
12353 1233;] 1233g 1235s] 123lg 12310] 1231g 12334] 1233g 1237s] 12312 1233.) 8,696] Pennsylvania _.________ 12212 Jan 9| 12614 May 2|| 1183; Sep | 1301s Feb | 

$110%4 1103;/#107 10814] 108 103814] 108 1081s] 10834 109 |*108le 109 2,750| Pittsb Cin Chic & St L.__| 98!gJan 2) 11014 May20); 90lgSep | 100 Jan . 
*110 117 |*110 117 |*10914 117 |*10914 117 |*110 117 |*110 117 |} _----- Do _ preferred........ 108ig Jan 2) 117 Feb 20/| 102\g Sep | 112 Feb. 
1671g 16735) 16514 1667s] 1645g 166g} 1663, 16734] 166% 1677s] 16612 1673]209,800 Reading EIR 1481g Jan 11) 17914 Apr 29); 134 Sep | 1617, J’ne ; 
*87lo 89 | *87lo 89 | *87 89 | *8734 89 871g 8734] *87ie 89 1,200 Ist preferred... ... 87io J’ne27; 93i4 Apr29|; 88 Mech] 92 diy | 
*96lo QS8lo] *96lo QSlo| *95lg 98 | *95ln 97 | *9519 97 | #9519 97 |} -...-- 2d preferred... ... 94 Jan 11} 10llo Apr29|} %O0lpSep |} 101 May! 
25 25 24%, 25 2414 2414] 25 25lg] 2514 2514] 25 25 1,510| Rock Island Company...| 22!2 May31| 30l2 Apr 8|| 22%, Sep | 343, J’ne. 
*50 511s] #50 51 | *50 Silly] 5lleg 52 | *511g 5214) *51 52 800 Do preferred........ 48 Jan 3 oe ie 9 433, Dec | 6853 J’ne , 
*23 25 | *231p 251-| #24 25lo| #2319 2612} 24 24 | *23 25le 100} Qt Louls & San Fran... | 21% May22| 291!2Mch26/|} 23 Dec] 27 Oct, 
*62 66 | #62 66 | *62 66 | *62 66 | #62 66 | *61 65 | ---__- Do ist preferred.....| 61 Mayl0| 69!2Jan 23|| 59 Sep} 694 J'ly : 
361g 3614] 3614 37 | 36 3614] 361g 36le] 361g 36lo| *36lg 361g] 1,050} Do 2d preferred_...._| 35lg May31| 433%, Aprilj; 37 Sep| 4912J’1 
*33 34 32lo 32l<] *321g 34 | *32 335g] #32 «033 | #32 = 33 100} St_ Louis Southwestern..| 29%,Jan 22} 3453 Apr 2/| 24 Jan| 34 Fe 
*76l4 77 761g 761s) #76 77 | *75 = 77 7673 76731 *74 77 200 © preferred.......- 6819 Jan 17| 77!ig Apr 8|| 659% Janj| 72 J’ne 
25 25lsf 25 251g) 25 25 | #248, 25l4] 25 25lg/ 25 25lg] 1,100})Seaboard Air Line......| 24i¢gJ’nel7| 2712 Apr 4//_.---.... SS eee - 
5414 54lol 541g 5414] 54le 545s] 545g 5434] 543%, 543;) 543g 5434] 1,800} Do preferred..... eon! 50% Apr i6) 56l2J’ne 7]/....-....-|..-.----- °° 

#11014 1103,] 10934 1101g} 10953 10934] 1101g 11034) 11014 1105s} 10934 110 | 3,310)Southern Pacific Co..._- 105!2 Feb 1) 115l2 Apr 8)/ 104l2 Sep | 12633 J'ne | 
283g 2839 28 2814] 2734 277s} 28  28le} 28io 28lo] 28lg 285s' 6,500; Southern v trctfsstmpd.| 26lgJan 31; 3llg Apr 9/| 24%,Sep | 3333 J'ly . 
74lo 74lol 74 74 | *73lo 74 7 74 74 #74 74 7414) 1,900 Do pref do 6814 Feb 4] 76lg Mch28|; 6114 Jan 7514 a 
*23 24 1423 24 1423 #24 23lg 23lo] #23 24 | *23 24 100 [exes & Pacifie......< 20ig Jan 3) 26l4 Apr 2{| 197g Dec} 3014 Fe 
*38 39 1 *38 39 377g 3773] 38le 3834] 38 387] 38le 333:/ 1,600 hird Ave New .._.... 3534 May 7] 49%,Jan 9/]}/ 531 Nov} 41 Dec . 
*6 63; 6lg Ble] *6lg 7 534 Bly 6lg Glo} #6384 Tie 500| Toledo Railways & Lt__- 3 Jan 15] 1053 Apr 16 4 Nov Si, Jan , 
*14 147%] *13lg 15 | #14 1434) #14 15 14 14l-] 14 143, 800} Toledo St L & Western... 123, Mch 4] 168g Mch27 12 Dec 2434 Feb ; 
*28 30lg] #28  30lg] #28 301g] #28 301g] 291g 29ie| 291g 297 500 me BROMEING. .ccneca 28 J’ne 7} 36 Apr 8j| 347s Dec 537s Jan 

$109 109 |*108 110 |*10712 110 |*10712 10919/*107 110 |*107 108!» 50| Twin City Rapid Transit.| 10412 Jan 6) 109 Mayl6|| 104 Sep/ 111 Feb 
1687g 1695s] 168 169 | 1677g 1687s] 168%g 17012] 16914 17012] 1691g 1693;/ 81,620 BlOR PAGES... cccnaea 160 Feb }| 17553 Apr 9j/ 15312gSep | 19233 J’ly 
90 90 | #90 Q90lce} #90 Q90lo] §99 90 | 90 Q9O0le| *90 Q0le 153 Do preferred... _. 90 J’ne 3} 9353 Feb 27 89 Sep 96 J’ly : 
*28 30lg] #28 301g] *298g 30ig}) 291g 29lo} *291g 30ls] #29 30le 300} Unit Rys Inv’t of San Fr} 2912 J’ne26} 3714 Feb 14}j| 2812 Sep 49 Fe 

*58 60 59 59 | *58 5934) 58le 5S8lo] §58le 58le} 5734 5734 550 Do preferred.......- 5734 J’ne28} 6512 Feb 14 62 Sep 761, Meh 
SN ee ee ee ee lll aati Virginia Ry & Power_.... 41 Jan 4) 50 Apr 2)} 37 Sep; 45 Apr. 
47, 47. 47g 5 43, 43; 41g 45 4ig 43, 4ig 42s! 7,500 Wabash PD aet ES 334 J’ne 19 934 Mayll 534 Dec | 183s Feb 
145g 1514) 15 15t4] 1314 143g] 138 14 123g 137s} 1234 13 | 18,290 Do preferred._... 123g J’ne27| 227g Apr 9 1414 Dec | 40%, Feb 
*57lo 58 577g 577s] 5753 575s] *571g 58 57le 57lo| 57 571s 900| Western Maryland Ry...| 55%Jan 9) 6414 Mch25 487g Apr| 66 J’ly ~ 
*63, 73.) 63, 733) *6lg Tlo} *7 Jlo] ¥*7 T7lo| ¥*7 ag Wheeling & Lake Erie... 4 Jan 10 914 Mch 13 212 Sep 6l4 Feb 
23 23 | #22 «49293 :1 422 «23 2219 223; #22 23 22 222i» 600; Do ist preferred...c.j 11 Jan 3) 25’g Apri18s 7 Sep 175g Feb 
*10lo 12 118g 118] *#10lg 12 | *11 12lo} *10lg 12 | *11 12 100 Do 2d preferred...... 6 Jan 19} 14 Mchil3 3 Aug 8 Feb 
*52lo 55 | *52le 55 | *52lg 55 | *52lg 55 | *52lg 55 | *52lg 55 | ------ Wisconsin Central...... 48 Feb 5) 657leApr 8 48 Sep 72ig May 

industrial & Miscellaneous 

#205 215 [*205 215 |*205 215 |*205 215 [#205 215 |*205 215 | -..--- dams Express....... §191 Mch12/§217!2 Apr 18//§198 Novi§245 Apr 
87 87ls] 853g S6ls} 851g 8534] 857% 867s] 857g 8634] 8514 857s] 87,950 ma'gamated Copper..}| 60 Feb 1) 88 J’ne 6|| 443Sep| 715s J’ne 
*60 62 1*58 62 1%*58 #=-61«'5%59~=«=61 61 61 5*58 ~ 61 100] Amer Agricultural Chem.| 5812 Feb 27| 635g Mch22|j 443, Sep 631, Dec . 

*100 101!p}r1001g 10014] #99 101 | *98 102 | #98 102 | #96 102 S005 DO Peta dcdacnsctace 10014 Apr 15} 10414 Mch20// 9913 Oct | 105 Dec. 
7334 74531 73 74 7234 737s) 74 75 14 175 7412 7453} 9,350} American Beet Sugar....}| 53 Feb 26} 76 Mayll|} 3914 Jan 593; Oct 
*99 101lof #97 10110] #99 101 | *99 10019] #99 100 | *9712 100 | ------ eee 97 Apr 3} 1014 J’nel9|| 92igJanj} 101 Oct : 
367g 373] 357, 365s] 347g 36 355g 3634] 355g 3634] 355g 36 | 48,220] American Can_..... 2... lllg Feb 1' 43 Mayll 87s Jan 1212 May 

#117 118 {#116 11710] 11619 117le/ 117 117 | 116 11719] 116ig 117 S.200r | ee Wes wccpansonina 905g Feb 1; 121lgMayll|| 77 Jan{ 931g Deo 
*595g 60!-; 591g 591g] 58le 59 59 59 58le 59 58lo 59 2,850} American Car & Foundry} 49 Feb 5) 613g Apr 9/| 4233 Sep 5814 J'ly 

#11814 1201;]*118l4 1201g}*118lo 119 |#118lg 11912|*118lo 119%¢/#118lq 11912] -.-.-- ie Geta cukiindcunse 115 Feb 14; 120 ay24|| 113 Oct | 120 May. 
331g 3314] 33 3314] 33 331g] 33%g 3334) 335g 3334] #3314 ----] 2,200) American Cities ........| 31% J’nel4; 33%, J’ne27)|__---...--]......... - 
80 80 7934 7973) 78le 79 797g 79731 *79 80 | *79le ---- 700} Do _ preferred........ 7812 J’ne 25) + 83ig J’ne20)/ ....-...--|....--..-.- « 
523, 523:} 52le 5234] 521g 5210} 521g 53 | *521g 53le] *52lg 53 600] American Cotton Oll_.._} 45lgJan 19} 5714 May 3j]} 415g Nov| 6233 Feb 
*96 98 97. 97 |*96 98 | *96 98 | #96 98 | *97 98 a 95 Jan 19} 9914 Feb13}} 92 Nov] 10513 Feb’ 
*5lg 5lol *5 Blo 5lg lg} | -*5 5lo| *51g BSlol *5ig  5Slo 300} American Hide & Leather 3 Febdl9 Gio Mayl16 3le Sep 5 J'ne, 
#241, 2Q5lo] *2414 26 | #2414 26 | #2414 26 | *241g 26 | #2419 26 | -..--- lL . BER eete , 20 Feb 26) 27i2 Mayl6)) 18 Sep] 265, J’ne. 
2714 27lol 2634 27lo] 2614 2614} 271g 27lo] *26lg 2712} 26%, 263;; 1,600) American Ice Seourities.| 18 Jan 2} 303; May20 léig Aug] 2534 J’) 
*1414 147s] 147, 15 | #1414 15 | *14l4 15 | "141g 15 | #14) = 15 300] American Linseed ....-.- 9 Mech 6) 17% Apr 23 S Aug} 12% Feb. 
*36lg 39 | *36lo 39 37. 3710} 37 37 371g 37le|} 3712 37> | Bae 2” Sxermesorge 30 Feb20|; 43 Apr23)| 261g Oct | 3412 Dec 
4219 42lof 4214 4214] 413, 42 4214 4210] 427, 431g} 43 4353] 7,025) American Locomotive...| 313; Feb 27) 443, Apr 9)) 321g Oct} 4314 rp & 

#108 110 !*108 110 '§109 109 '*10834 110 '*10834 110 '*109 11053 eT Ree ae 103 Jan 15° 110 Apr 8" 102 Oct! 110%; Moh 

~“ , 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, : 

Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | AsB: 
New York nix} 18210} 1871.|| Fifth Ave.|4350 | ....}/Harriman_.| 290 | -...|| Metropolis | 375 | 385 |/Prod Exch 4j 170 | 178 |; 

Actna _.... 200 |} 207 Chelsea Ext b150 | ..._|| Plith — 300 | 325 jiimp & Tradj 565 | 575 || Metropol’n{} 194 | 198 |] Reserve ...] 90 | .... 

America §_-| 620 | 630 ||Chemical ..| 440 | 450 ||First ...---|1000 | ....||{rving N Ex] 200 | ~...||Mt Morris].} 250 | 260 ||/seaboard ..| 425 | __-. 

Amer Exch} 237 | 243 ||Citizens’ Cti] 180 | 185 ||Fourth ....| 200 | 205 ||Liberty....| 590 | 610 || Mutual ...] 288 | 2921: Second ««<-~-| 375 | 400 

Battery Pk.| 125 | 130 |/City..____. 420 | 428 ||Garfield ...| 275 | 290 |j/Lincoln____| 375 | 385 || Nassau _...| 200 | 205 ||Security] _.j 135 | 145 

Bowery /.../ 400 | _.. |iCoal & Iron! 155 | 160 ||Germ-Am 140 | ....||Manhattan{!| 340 }| 3471;|]New Neth.4j 220 | ....|j/sherman...| 135 cose 

Bronx Boro$| 300 ....|}Colonial G..}| 425 _...}Germ’n Ex] 425 | 440 ||Mark’t&Ful| 250 | 2571] NewYorkCo] 875 mananl asate weue) 250 | 275 

Bronx Nat_| 175 | 180 ||Columbia 9_| 335 | 350 ||Germania qj.| 525 | 540 ||Mech &Met’s| 258 | 263 || New York.) 340 | 350 |j23d Wardq.] 175 | .... 

Bryant Pk {| 150 | 155 ||Commerce -/t196 |f199 ||Gotham .__| 155 | 165 ||Merch Exch] 1621;) 1671;|| Pacific]....} 255 | 265 ||Union Exc.} 162 | 168 

Butch & Dr} 130 | 140 ||Corn Ex 4_-| 320 | 330 ||Greenwich 4] 250 | ~...||Merchants’_) 185 ----|| Park ....../ 370 | 375 Wash H’ts 4) 275 | -.«. 

Century 9../0230 [| ....|| East River.| 100 | 115 ||Hanover...| 680 | -.-. People’s J..| 240 | 250 || West Side fj __.. 4 

Ohase _..../ 675 | ..._|| Fidelity q_.| 165 | 175 | Yorkville 4. eee 












































'..* Bid and asked prices; no sales were made on this day. Ex-rights. § Less than 100 shares. {| State banks. a Ex-dividend and rights. 2 New stock, 
E.2Sale at Stock Exchange or at auction this week. a virst installment paid. Sold at private sale at thisprice. #Ex-dividend, j Full paid. 
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For record of sales during the week of stocks usually inactive. see second pare prece fiat 
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Ra a 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales o7 STOCKS Range since January 1. Range jor Previ 
—_— awe nays pre _ me Te OH Ate te | On basis of 100-share lois. Year 1911. 
a Monday Tuesday | Wednesday} Thursday Wi 
June June 24 June 25 | June 26 June 27. June 28. | Shares. Lowest. Highest Lowest. | Highest. 
pees and Mise. (Con) 
*17lp 181 17lg 1714) #17 19 17%, 18ie/ 18 £18 181g 18lef 1,710/American Mait Corp... - 43,Jan 10} 19 J’neX 3 Sep 533 J 
603, 6ll4i 60%, 61 61 =«6i 611, 62te) 615g 625) G62lg G2lc] 2,530 “pret a a ni ly ca 42 Jan 6] 6253 J’ne2i Sli Mci| 4353 J’ly 
*88  88lo| *87lo SS8l-| *871g 88l<| 8734 8734) *878q 88%:/ *871_g S88lo 200; Amer Smelters Sec pref B Mch 22] 89is J’nelt i2 Sep] 89s J’ly 
85le 86 S4lo 85t,| 84 843;) 85 S86lg] 855g 85%; 14 8614] 18,610; Amer Smeiting & Refining 6773 Feb 1| 895g Mch25 5653 Sep $37, J'n® 
#10714 108 } 10773 108 | 10712 10715 #10719 108 | 10712 1071; §10734 1073, ts OR RS ae eae 102%3g Jan 2} 108te Apr 24 ¥3°; Sep | J08!2 J’ne 
$159 159 | 158 1621c|/ 161 163 163 165 16319 165 164 165 4,760| American Snuff.__.._ _- 123 Mch 16934 J’ne &1] 225 Sep | 3256 May 
*100 108 [*100 108 |#100 108 |*100 1208 /*100 108 }/#100 108 | __..-- | RR aes 102tg Jan 16] 111 Jan 20 96 Aur] 105 Dec 
*100 105 = 105 }*100 105 {*100 105 {|*100 105 |*100 105 } ....-.-. Do pref, new____._ ae ee eee ee) Pere re eer dae 
*36 38 4 36 6 36 36 | 36 36 1 *35 36 600| Amer Steel ound (new).| 26 Jan 19] 391s Mayli 25 Sep] 6b2le Feb 
912% 1297 1294 1 1287g 12914f 129%, 1301c/ 130 1311g] 1301¢ 1303, 5,600] American Sugar Refining| 114%, Jan 12] 13319 Mayl3}} 112%, Sep 12212 Feb 
#120 1221s/§121 121g *120 122is/*#120 126 |*120 122le/#120 122%c} _.....| Do pref............- 115lg Jan 5} 1231g J’ne 3}} lll Ja 1191» Feb 
146ig 14613 146 146 '| 145%, 146 | 145% 14633] 146 146lolr14415 1445, 4,890|American Teleph & Teleg| 13753 Jan 2 14919 Mch 25}; 13112 Aur 153!'g J’ne 
*292 29410] 292 2983:] 295 298!s| 300 3031p] 302 304 | 3023, 30914] 15,450) American Tobacco. _.._. 24l!g Feb 29} 30914 J’ne 28} .......-..]......... 
*106 108 |*106 108 |*106 109 |*106 109 |*107 109 /|*106lo 108 | ___... "Fe ete awe 102 Jan 9} 108% Jan 19|} 87 Aug] 1051, Dec 
$105 105 | 1041p 1041s] 104% 105 | 105 105 | 104% 105 | 1041g 1047] 1,850}. Preferred, new._.._.- 10114 Jan 11) 106%g Jan 10H ....-.--..]-.--.. 28. 
*28 2910 29 29 | #28 29lc] *28  29lcf 28 28 | *2719 29 200|/ American Woolen___.__._ 2544, Feb 6} 31 Mayl7 25l2 Dec | 3612 Meh 
*39 92 | *89% 92 901g D014} *903q Dlg] 903g 9034] *89lp 91 OO ee Ca Re a 86 Feb 7} 94le Mchl12i] 8514 Uct] 9614 J’ne 
“36 37 | *38 #£=37 36 36%] 361g 361g] §367g 3675} 36 36 650; Amer Writing Paper, p 251g Jan 25) 413s May 2 24lo Sep 341> Feb 
4419 4473] 437, 4433] 4319 44 | 4319 44 | 435g 44 | 4310 4 18,400) aAnacondaCopper parses $34 Feb 1) $45ig J’ne21// $29 Sep | $4lls J’ne 
123 123 | 12314 12314/*123 12414] 124 12414/*123 124 |r122t4 124 700\Assets Realization...___ 1051p Feb 7} 12414 J’ne26|| 10619 Dec | 108 Dec 
55lo 55leo| 55le S5lol 55 55 56 56 | *55 56le} 58 60lef 3,500 Be win ro uepehbeen 535n J°mO 18; GDie J’ne 28}i .. .. 2 2] noe e cue 
104 104 | 10419 1041c] 10414 10414] 10412 10410] 10412 10419} 10415 104%} 1,250} 4% Do pref ___ 1... 10234 Feb 2] 108!g J’ne17|| 10314 Dec | 107 Dee 
*36l2 3752} 36 36 36 367%] 3714 381g} 37 37% 37 38 4,000 Bethlehem ‘Steel 5 ERE OS AM 2734 Feb 27} 42 <Aprilvii 26 Sep] 38lg Aug 
*69lp 72 | *69le 712;} G9le 69in} 7O 7g} 71 7a ae DA > Bee Gaenndicace 5619 Feb 27| 74%, May 9|j 54 Sep| 663, J’l 
#14119 143 |*141lo 143 |*140 143 |*141%9 143 [#141 143 |*14119 143 | _____- Brookiyn. Weiss Gea.é.. 13715 Mch21| 1453, Mayl6/|7129. Sep | 14814 Nov 
*32lg 3410) *32lq 341-| *321g 341-:] *321qg 34lc| *337%— B4lo| *337%_ 341<| _____- Butterick Co.____....___ 2919 Mch18} 40lg Apr30|} 28 Feb] 31 Mech 
*25lg 26 | *251g 25°) 2434 251-) 2514 2514) 2519 25lo} 25le 25lo 845| ( \entral 8 pore Sieh hea 16lp Feb 27] 281g Apr 22 183; Sep | 3333 Feb 
*92° «921 o| 2 92 | *91 92!- 9215 921-] #92 93 | *91 94 300|\4._ Do pref.__________ 80 Feb 27) 95% Apr 2z}} 91ig Dec| 105 Feb 
341g 343, 3334 341;| 333g 335: 3375 34is} 34 35 | 83% 3414] 12,100 aChino Copp .~...Par $5) $25 Jan 15) $3514 J’ne20|} $1612 Sep | £2712 Dec 
32 B2ly] 313q 318:; 3llg 313) 32 3214] 3134 321g 31g 32 2,500|Colorado Fuel & Iron.__| 23!g Feb 28] 3414 Apr 10 Se 3633 Feb 
1403, 141 | 14012 141 | 140lg 1403) 14119 142 | 142 142ig] 142 14214] 2,700)Consolidated Gas (N Y)_| 138!4 Feb 17] 146 Mch28}} 1283, Sep | 148% J’ne 
15lg 155] 15lg 15!c} 15 15ig] 15tg 15lo} 15%, 1583] 15 154] 2, a Products Refining.- 10 Jan 16} 1712 Apr 24|| 3 Oct| 15%; May 
*82 84ls 2 84 | *82 84 | *82 4 1*82 84 on. Me woes IR aE HS OR z76l4 Jan 3] 87 Apr24ij 73 Sep| 85 May 
32% 331.) 331g 331-| 32% 33 | 331g 3353] 338g 335s! 333, 33%] 4,450 Distillers’ Securities Corp} 23 Feb 5] 343;Apr 8} 29 Sep] 3814 Mch 
17lg 171:| *13 20 | *13 20 18 18 | #13 18 | #13 18 200 —— ~" El & Smelt’g} 1114 Feb 28] 18%; Mch26/} 13 Dec{ 36 Feb 
4215 421-| *4141o 44 4073 4119) *4034 44 | #40 44 43 43 600 ors ies ails htlity op och civ Gen os 371g Jan 23) 46 Mc 37 Dec| 66le May 
17219 1731-| 17119 17214] 171 17119} 17219 1745s] 174 175le] 175 178 18 ,556 Gener VCR as 155 Jan 2/178 J’ne28ii 142 Sep | 168%; May 
*29 8 33ic] #31 43319] #31 833 | #31 8 3284) #31 34 | *381 86323, 1 Gen Moke vet ts ctfs..| 30 Feb 3814 Apr 9; 35 Nov] 61% Aug 
741g 75 | *74 75 7419 74lol *74 75 | *74 #£##$%G5 | *74 #75 200} Do pref vot tr ctfs__.| 70l4 May 3 = Apr 8) 7412 Dec Aug 
43. 4, 4 414 43 43. 4tg 433i 24 414] 10,500 aGolateld Con = Par $10 $4 May 6 Mch lisj] $312Oct |] $773 Jan 
6014 5912p 601, 5978 601z, 60lg G6Ole} 601, 60lo 601g 60lo] 9,100 Thy, Expilo. Par $25} $57 J’nel3 352% J'ne | BEE RR Ee BEERS aE HG ie 
191g 198s} 1914 19i-} 187g 19tg} 1 191- 19%¢ 193, 1919 197%} 7,250 6} sp n Con p Par $20) $1814 J’ne 3] $20ig J’ne 7]|_.--..--..}..--..-. ‘ 
#120 12115} 120 120 |+11714 11734) 11834 118%] 118 11815] 11914 1191, 925| 4A nt Harvester stk tr cfts} 10514 Feb 1} 12412 May2v/| 991g Sep | 1293s May 
#118 120 {#11712 120 |*11712 120 |*11712 120 |*11715 120 | 120 120 100}. Do pref stk tr ctfs ___| 11612 Jan 26] 12135; Apr 4/]} 115 Sep | 12814 May 
"41, Alol *414 Alo} *4! 4ig 4lo| 4g 434) §43, 43, 120) Int a Marine stk tr ctfs 4 Mech 7 77g Mch 29 314 Sep 573 Jan 
*1773 19%; #1919 19 | *17ig 18lc] *17i2 19 | #18 185g) 177, 177% 200 NOIR Es Be 17ip MaylO}] 26 Mch29/ij 14 Aug} 22ls Dec 
*16 4 86161-| 161g 16%; 16 £416 16lo 1654) 16%, 17 167g 167s 2,500 International Paper...«cc- Jan 17} 193; May23 9 1333 Jan 
58 58loi 59 59 58tg 58ip} 5S8le 59lo] 58lg 59 | *58 59 S 7t, BO Piaeacduadecdetoa 245’g Jan 3] 627, May23 445, May] 5633 Jan 
*25384 27ic] *25l2 28 26 26 2634 2633, 27 2714] 27ig 27igi 1,450 Internat Steam Pump...| 24!2J’ne 3] 34 Jan 20 23 Oct] 44 Feb 
$7914 7914; *78 81 | *79 80lef 80 80 80%, 803) §81 81 216 _ J. aR ee 79 Feb 1] 84, Apr 8H 80 Oct] O0le J'ne 
#105tg 1061o) 10512 1051:| «10512 106 |*10514 106 |*10512 106 |*105t 106 100] Laclede Gas (St L) com__| 104 Mch16} 1083, Jan 4j/| 1011, Sep | 11412 Jan 
*198 204 | 202 204 > 204 | 20212 20414] 203 203 | 20234 204 2,615| Liggett & Myers Tobacco} 1567s Jam 15] 2061e J’ne 8}/........_.]_.-...-... 
112 112 | 11214 1121,/*11134 1121> 11215 11319/*#1121o 114 |*11215 114 615} Do preferred___...__ 10519 Jan 12] 11319 Jan 18/|_.....-.../..-...-... 
873g 87331 *87 90 | *87 £887%s| *87 89 883, 883 500 me Companies____ 75ig Jam 31] 887g J’nel9i| 741g Dec| 95 Feb 
6912 GOloi *69 69 | §69%g 69531 *69 6953] *69 6059] #69 695, 100 ale bile cinkitoreline: 68ig Jan 11} 7073 Jan 23|| 68 Dec M 
9 787g 79le} 80 811 81 $214, 79le 81 7914 7914] 2,150 May De Departmen Stores_| 69 Apr llj 8214 May23 70 Apri 87 J'ne 
1057 1057s| 105%, 1053,)4104 106 | 1065g 1071p] 10712 107le/*106 108 C Geeitiolshimdwacde. 2 J’ne 24] 112 Jan 11\| 1073, Sep | 11314 J’ne 
4 691g} 68 681s] G6Slg G6S8lp] GSlo 6933] 6914 695, 683%, 6914] 5,850 Mexican {oe csiahidhlies 6234 Apr 20] 733, May18}j/_........}- gue 
281g 2873} 2734 283;] 2712 28 28 2834) 2 283;| 2814 2853} 13,650j)¢Miami Cop er... Par $5] $23ig Feb 14] $287, Jne 20 $1653 Sep | $24l2 Dec 
156lg 157 | 156 156 !*156 158%] 156 158 | 15614 157 }7154 154 2,700 em ED wiiwisie a 13919 Jan 2] 161 Apr 30j| 117% Jan | 1433; Nov 
*13034 132 | 130 1301s} 13014 13014/*130 132 [*125 132 |*130 131 [Ae eee 1263, Feb 20} 131 J’nel9|| 124 Jan | 130 Feb 
*15lo 16lp] *15lg 161;| 151g 15loj *15lg 1610} 16 16 | *15ig 161 Nat Enamel'g & Stamp’g| 1214 Feb 29] 1914 Mayl5jj 121gDec;| 22 J'l 
*90 9310; *90 Q3loj *90 93loj *90 93Sle] *90 931-; #90 Q3lef _____. _ , SPOS Sera Am 88 Feb 27] 95loJan 8 Jan | 100% J’) 
58 58 5719 58 5719 571< 58 58lci 58le 583, 8 1 200 N ational Shs cieisti msi c,h’ 5lig Jan 9} 605g May22/| 421g Sep 59 Fe 
#108  1093,)*107%4 10914/*108 1081] 1OSlg LO8lzi*#10S8 10934) *107384 1092, GEES aT See 10512 Feb 1! 1093, Feb 15]; 104 Sep | 100%, Au 
223g 2 22-2214) 215g 2173] 217g 22 22 22ig} 217g 22ig 8.225 aNev Cons Copper _ Par $5| $1814 Jan 29) $2314 May : $l5ig Sep | $2114 J’ne 
*70 74ie) *72 75 74 74 | *70 £74 732. Bie 200| New York Air Brake._._| 50 Feb17} 76teJ’ne 45 Oct| 76 Feb 
*823g 8314) S82ig 8214} 823g 821 825g 8253] 823g 8234) 82l, 82l, 1.400 North American Co (new)| 74!gJan 3] 847, Apr 27 64 Jan 76°24 May 
*321o 33i-| *3214 331,] 3214 B32lof 3234 327g] 32% 323;] 3212 3284 7 acific Mall_........... 30 Jan 3] 35 Mch27/| 23ig Apr| 3333 Nov 
493, 493,) #4934 503s *493, 5 493, 505s) 5034 503,| #4819 §1 1,000|\4% acific Telep & Teleg_.| 47 Feb 5] 553, Apr25/| 35 Sep | 5463 Jan 
11414 11414|/*11314 114 1131g 11314] 1131g 1151s] 11319 1143, 11312 119 2.700| People’s G L & C (Chic) _| 103 Jan 8] 11814 May25// 10llg Aug| 109 Jan 
$1059 10510|*10434 107 | 105 105 |*104 107 [#105 107 105% 280| Philadelphia Co (Pittsb)_| 102 J’ne 3 ris Feb 16|| 99 Sep 118!9 J’ne 
*20lo 22 | *20 22 213, 2214; 22 2233; 22 22 este 22831 2,400| Pittsburgh Coal Co__.__- | 163; Mch 1} 233; Apr 23 17 Dee 231i, J’ne 
*99 Qile! 90  90lo] 90  918s3{ 91 O2igi #91 9214] G15g 927%! 5,500 & Se Coane 77 Feb &| 92%g May24|| 673;Jan | 907s J‘ly 
187 187 | 18612 188 | 187 190 | 190384 1903, 1912 192 | 191 1091 | 2,220'P. Lorillard Co._._..... 167 Mchil} 200teJ’ne 8||..........|.....-..-.- 
*112 1121o #11115 1121» *11112 11219) 11219 113 |§1127g 112%) 1131g 1131, 460|_ Do preferred_._._._- 10734 Jan 12] 116 Jan 19}|......-..--|-.....-.... 
*35lo 36 3510 35loi #35 36 | 357g 357s 36 36 36 3610] 2,300|/Pressed Steel Car_.___.- 28%, Feb 2 373g Apr 9/| 25 Sep 375g J’ne 
*100lo 1011<|*100 1011;|}*1001g 10112/*100l2 101is/*100le2 10119} 101 101 100 S00 Geo cducamuneeo 96 Feb 28] 10312 Apr 24 91 Sep | 1023, J'ne 
*1087g 112 |*109 112 |*10919 112 {*109 112 1111, L1lis *108 112 Pub Service Corp of N J_| 1063, Feb 17! 11133 Mch28/| 108 Oct | 120 Feb 
#160 1611s def +, 16112 1617s} 161 161 {§160 160 | 161 161 1,089] Pullman Company ___._- 15812 Feb 2) 163 Apr 29|| 154 Sep | 163 Jan 
*35lo 36 3512 35le} 35% 37 3534 3534) 35%, 353:| 1,200 allway Steel Spring.._| 27i2 Feb 8| 3714 Apr27|| 26 Oct| 39 J’ne 
#1001 1011: #10914 10115 £10015 10115 *100lo 1011s #10019 101lte} 101 101 10C i fe Ss Sete 100 Mchi2} 103 Feb 21 92 Jan | 103 J'ne 
2214 2283) 213g 21%} 21 25g] 215g 220} 2lip 2214] 2211p 22 | 28,750|\dRay ConsCopper Par $10) $16 Jan 29 ak ne21|| ¢12 Sep | $19 Dee 
241g 24ig] 24 2414) 2414 24! 24lo 2 2 255s} 25 263-| 8,10¢) Republic Iron & Steel.._| 153, Feb 26 af Jan 2|| 18 Oct | 35lg Feb 
7934 80 | 795g 795s| 7915 795s] 80 813] 8115 8134) 82 84531 7.600 die. os. 6419 Feb 27 Jan 3|| 74lg Oct | 9933 Feb 
190 190 | 189 1893,/*188 1897s] 189 190lo/#1877s 191 199 1911; 2,600|Sears, Roebuck & Co_._.| 140 Jan 15 lost May 22 12519 Sep | 192 Feb 
54lo 541-1 *54 55 54 54le) 5453 56% Gia 5733| *56 573:| 3,160 re we TT Steel & ir_| 3914 Jan 30| 573g J’ne27 4 Sep | 564 Feb 
*2834 291-| *28l9 2914] $2814 2814] 28%, 2931) 2934 33lei 31 31i- 4,120|Standard Milling... . 16i4 Jan 19} 331to J’ne27 15 Aug; i17ig J’ne 
*63  637;| *63 633;) *63  633;] *63 6384) 64 64144 G3le 64 950| Do a Reg Se 53 Jan §8] 6414J’ne27}| 50 J’'ly | 53 Dec 
a ek Ce ee el bond Wale sen. sed ae: eee ae 700 Studebaker Cotp (The)..| 35 J BO8T, 36%, J’neF7)\-_....... ..)-c-can-e- s 
Gi Mee heen Sebel oan Abel welt delta “Ea ~ ae 901g Mlle Sal | OO - Bn obsscnncds- O0ie TROIS «OF J°NOF7)|....----.- |-gsceeesce 
4410 443,, 43 44 4215 43. sI 438, 44lo] 435g 4353) 44 44lg] 4,850/dlennessee Copp- Par $25 $3419 Feb 1] $4714 May21/| $301, Sep | $44 J’ne 
118 1193g] 11819 12014] 119 1207s! 121 12383] 12314 42419] 123 12419] 19,730|/Texas Company (The)___| 81 Jan 16} 12415 J’ne27 741lp NOV| 13612 Feb 
110!g 11012; 110 11034] 110! 1101" 111 11114] 1111p 11410] 114 115%:) 6,940 Lever ‘Typewriter_| 98% Apr 3) 1153, J’ne28|| 63 Mech; 311 J'ne 
#110 115 11ilg lill, k110!9 115 |*110 115 |*112 285 [#112 115 100 ae eee ee 110 J’nel4; 114 J’neldg}]) 103 Mehb| 1137s J'ly 
11% 121-; 12 12ig} 12 1214, 1219 1212} 1219 127} 127%, 1314] 4,100} Union ¥ & Paper.....- 45g Jan 25) 1773 Mayld 4%, Dec 9 Feb 
*58  641:] *58 64141 *60 6234) *58 6414] *60 62 | *571e G60le] _____- Do RE BER BESET 4934 Feb 21] 673, Mayl5|| 501g Nov] 5912 Jan 
591g 60ig} 58lq G6Ol-; 55 58 56ln 57 | *58 £62 | *56le 60 1,425 vane Cigar Bin wistiis SS J RO2Z5i 648, May9ili........5.}-<-n<---- 
#105 110 |*105 110 | ---. ----}*105 110 |#105 110 |*105 110 | -.._-_- eg sel nus ae 105 Jan 10] 109 Feb 15|| 10014 Sep |}106le Oct. 
10012 1001<} *99 1011s 101 101 | *99 10119] 101 101 | 100% 1011¢ 530 United ry Goods_____. 97 Feb 10} 10112 J’ne28|| 97leSep | 108 J’ne 
*10415 10614/ *104le 106'-| 1051g 1051s} #10412 10512]/*105 1051e] 105le 1051- Bo. WO Sica. 1032g Feb 24} 108 May20|| 1003, Sep | 1071s J’ly 
*183, 187:|] *18lg 201.4 #1812 21 20 20 | §20!2 20le] *1914 21 27010 S Cast I Pipe & Foundr} 13 Feb 16} 22lo Mayléi; 11 Sep 19 Feb 
§59% 5954] *58 59lo] 59 59 59 59 | *58le 59le «581 59le TG. DO. WOrsahudncecuse 50 Jan 4; 61 J’nel3 40io Sep | 261 Feb 
40!l5o 42 4219 433) 43 43 43'1g 4414] 4410 4434) 43 443,} 2,700jU S Industtiai ro or 26 Jan §&| 44%, J’ne27 24 A 30 May 
#7519 76l.| *751g 7614] *75l_ 7614] 76l2 761g] 7834 79i-] *771g 78tc| 2.900|U S Realty & Improv't 67 Jan 31] 8114 May20|} 65ig Jan | 79%, May 
66 661-| 647g 651-] 65le 66 661, 667s} 6614 66lo] 661 6615 5,850] United States Rubber. -- 4544 Feb 1) 6773 May21 3012 Sep 48lo Dec 
110 110 108% 110 1091g 10934/*109l2 110 110 110 110 110!cf 2,000 B® 168 Wi dbaicccacc 109 Jan 30} 116 May20|| 104 Sep] 115te J'ly 
80le 81 8Gl<} *80 82 *80 82 81 81 81 $1 80C Be 86. O00. se > ike 75 Jan 23] 85lo May21 66 Sep 79 Mch 
6953 70 6855 693} 681g 6914] 69%, 71 70g Tile] 7Olg 7114}/288,350|United States Steel... _- 5814 Feb 13] 731, Apr30|} 50 Oct] &2ig Feb 
11084 1162:] 110%g 1108,} 110%, 11 110i9 1107s} 11024 111 | 1107s 111 Bel: FO WG. cudscciniiwe 1078g Feb 13} 113% Apr 8]| 103 Oct | 12073 Feb 
64 6414! 6234 *| 63 6314] 63%, 64 6314 G4l4} 63 633g! 16,106|\dUtah Copper_..Par ‘am $52!9 Jan 29) $65l2 Apr 8|| $38 Sep | $577. Dec 
*483g 491-| 4814 48loi 481g 48lo] *48lp 4910] 49 491g] *4819 4910 90C a, ge = johapere Chem. 478g J’nel3} 571g Jan 26|) 431g Sep 70%g Feb 
*116 117 117 117 {*116 118 {|*116 118 |*115 118 j*116 118 GOO] . 20@- ME sn ccdbboccauce 117 J’nel7| 122 Mch27}| 114 Sep | 128l2 Mch 
$145 145 | 14514 14514)*143 14510{/*143 14512) 143l¢g 14310/*140 147 325 \ ells Farg a @-CUd..s-- §142 Feb 7} 151 Jan 3)} 139 Sep|177 May 
¥*82 83 *8llo 83 *8llo 83 827, 83 83 821e 83 1,200 estern Unies Teleg._..| 79 Jan 2] 86l4 Jan 18 7153 Apr 84io May 
73 731g] 72 72 72 72igi 73 7419} TAle T5lel 75 7610} 14,200] Westingh’seEI& Mfg assen 6614 Jan 3] 817g Mch27 535g Sep 79 May 
#118 120 120 120 {#118 121 |*120 121%, #12034 121 {712034 121 1,096 Oe 1G0. SEO waka dédiue 11478 Jan 5) 122 Mch22)\| 11U0leo Aug! 123 Jan 
A. SRS BAP ORES: Bea RS etek 97 9Q5l4| Q97le 99 8.710| Woolworth (F W)_____- re ee eB ec udmebe 
eee seme wenn were mone sore sere once Sag ae © Ete Ske 7a: ee Eee oe Bo : Bo Be 5 re eee 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks | Bid | Ask Banks Bid | Ask || Trust Co's | Bid | Ask Trust Co’s | Bia | Ask Trus: Co's | Bid | Ask Trust Co’s | Bid | Ask 
Brookiyn Brooklyn N Y City Guardian Tr} 90 | 105 || NY Life&Trj1030 11045 Brooklyn 
Coney Isi'd{}  _...| 155 ||North Side {jj 175 | 200 {|Central Ir__|1025 _..-|j Hudson ...] ....} 145 ||N ¥ Trust_] 630 | 640 Brooklyn Tr} 470 | .... 
TM wéckue 280 | 295 || People’s _._} 150 | 160 || Columbla- Law T I&Tr| 220 | 225 || Standard Tr} 370 | 380 /iCitizens’ _..} 150 | -... 
Greenpoint...) 165 | 175 || Prosp’ctPk") 140 | 155 Knickerb | 580 | 590 {| Lincoin Tr-.| 1371;]  _...}; TitleGu& Tr] 585 | 590 |iFranklin__.| 265 | 275 
Hiliside? ...} ....] 125 Co:inmerciai | 90 95 || Metropol’t’n| 465 ..-.|} Union Tr___j1300 ..--}}Hamilton ..| 270 | 285 
Homestead}; ..-.| 100 || Trust Co's Empire .../ 300 | 310 _ Alli US Mtg& Tr] 470 | 480 |}Home ..-.- 105 | 115 
Manufac’rs | 410 | 425 Equit’ble Tr} 535 | ___.I| amee ..--- 1471-} ....}] Unit States_j1120 {1130 || Kings Co §20 | .--. 
Mechanics’ 4} 230 | 240 N Y City Farm Lo&’l}1400 ed Wut. rt West. Washington] 390 | 410 |iLIsi L & Tri 300 | 312 
Montauk f] | ~...] 150 ||Astor .._.-. 400 .--|}| Pidelity ...| 220 | 225 chester)..| 140 | 150 || Westchester] 150 | 160 |iNassau ...-.| 155 | 165 
Nassau ...-| 212 | 225 || Bankers’ Tr} 580 590 || Fulton ...-] 315 | 325 Windsor ..} 188 | 193 || Peoples’ _..}| 205 | 305 © 
Nat City___| 28) | 295 ||B'way Tr..| 1771-| 182!-||Guar’ty Tr_|1020 {1035 Queens Co.} 95 | 105 
*i3id and asked prices; no salesonthisday. §Lessthan100shares. +¢Ex-richts. 6 New stock. a Ex-div. and rights. d@ Quoted dollars per share. - 
{Sale at Stock Exchange or at auction this week. 


s Ex stock dividend. 


UBanks marked with a paragraph ({]) are State banks. 


z Ex-dividead. .’, 


“3 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed. and prices are now ond “and inierest”—except for income and defaulted bonds. 




































































































































NDS : Price Week's Range Price Week's Range | 

N. Y¥. STOCK EXCHANGE g Friday | Range or ie Sine IN. Y. e. onGQN EXCHANGE Pr Range or te 

Week Ending June 28. ‘Sa | June 28. | Last Sale Jan. 1. Week Ending June 28. S& | June 28. | Last Sale Jan. | 1. 
U. S. Gpveramen Bid kiLow _ High| No.|\Low High||Chesapeake & Ohlo— Bid _ Ask\Low High 

U 8 2s consol pestevered.” ~41930|/Q-J | 1001, 11 10034 May’ 12) -_. -.||10034 100% Gen funding & leaps Ss_.1929)J-J| ...~. 10312/102Ig {08 10 ol haw 0élg 

U S 2s consol coupon....d1930/Q-J | 100!2 10114/10034 May 12)_---||10084 1013, ist consol gold 5s.._...- 1939/M-N| 10914 111 {10914 2/|10914 11134 

U S 3s registered ........ k1918/Q-F)} 102 10284)10253 Feb *12)_..-||102 10234 Registered........__. 1939|M-N| 108... _/111 May" -een-f/110 111g 

Uo OO GORDO iL. cosocccc k1918\Q-F| 102 Sale/102 102 1)|101l9 10314 General gold 4 4s__..._- 1992\|M-S/| 100ig Sale/100ig_ 1 18}}100 103 

U S 4s re ane asscooeee 1925 -E 114 11484)/114 114 1)|11314 1145s Registered.....__..... 1992|M-S| 9815 1003,| 992g Nov’1l|----]_._. -..- 

U 5S 4s coupon .._........ 1925)Q-F) 114 11484)114t, J’ne’12)__../|11314 1143, Convertible 4443 BHI 20 1930\F-A le Sale| 931g 93lo] 121/| 925, v4 

US Pan Canal 10-30-yr 28 k1936|Q-N} 100!2 101 10012 J’ne’11|_-.- Big Sandy ist 4s___..__- 1944/J-D] 864 8712] 89 Apr ‘l2|-...|/ 8713 88 

U S Panama Canal 3s g__..1961/Q-S] -~.- 1017s|10153 J’ne’1z| - - ..||1013g 102131] Coal Riv Ry ist gu 4s....1945|J-D] 8614 895s] 88ipJ’ne’ll/----|}_....... 

Craig Valley ist g 5s._...1940|)J-J| 103 105lg 10134 May'12 ----|] 101% 10184 
orsign | Government Potts Creek Br ist 4s.._..1946|J-J| 84 -...| 84 May’l2|-...|/ 84 86%, 

argettine ternal 5s of 1909.|M-S/} 9912Sale| 99%  991;| 7|/ 97 903g] R & A Div ist con g 48--1989|/J-J| 93tg 94 | 95 May’l2 ----|| 93lg 96 

Chinese (Hukuang) Ry 58 £___-|J-D|} 94%, 945s| 9453 J’ne’12|_-.- 931g 9515 2d conso! gold 4s__..__ BRT Etnies ect abe ete Ailpdedlscua hace 

Imperial Japanese Government Warm Spr “Val ist g 5s__1941 ms OAs .. | 11Rg FED OS) ccd] ewan go-~ 
verling loan 4%s_...... 1925|F-A/} 9214 Sale| 921, 9214) 10)) 92 94 Greenbrier Ry 1st gu g 4s.1940|M-N| 9lig____| 95 Oct 10|-.--]]---. 2 __- 

2d Series 4s_....... 1925 q-4 $ 905g Y1‘s] 9034 91 | 21)] 903%, 93 [Chic & Ait RRref g3s____- 1949 4-0 707g 7184} 7219 J’ne’12|..--|} 7034 72l2 

Sterling loan 4s_........ 1931|/J Jit 85 8&6ls) 85 J’ne’l2}.-.-|| 85 88tgii Railway 1st lien 3 %s__._.1950)J- lo} 63 li} 601g 6519 
Repubiic of Cuba $s exten debt_|M-S/{10314 1033410314 10334) =~ 9// 10212 10334]) Chic B & Q Denver Div 4s__1922|F-A| 9934100 | 995g J’ne’12)....||/ 995, 100 
sternal loan 4 4s.__._- 1949| F-A/t 9914 .... 9914 J” ne*12}__.- 99 991, Iliinols Div 344s... 949\J-J| 87 Sale! 87 1 87 88 

San Paulo (Brazil) trust 5s.1919|4J-J|$ 97g 9812) 975, 975 2 97's 98 Registered... ........- 1949!'J-J} 86  ....} 85lo Apr ‘12|----|) 85!2 85! 

Tokyo City loan of 1912, 5s....|M-S| .... 94s) 94 fi 3 12)....|| 9 lilinois Div 4s_......... 1949/J-J| 99%g1 9914 Sl] 98lo 100i 

U S of Mexico sf ¢ 5s of .___1899 9-3 $ 9653 97 | 965, 2 O5le O74 ee ia 915 J| 987,100 | 985g J’ne’12|....|| 985g 991 
Gold 4s of 1904________ -1954/J-D| .-.. 93 | 91 May’! ones an Oh Iowa Div sink fund 5s__.1919|A-O| 105 _.../1047g J’me ‘12/----|/ 1047 105 

t|These are pirices on ihebalsts 0\\7 5$ w £. Sinking fund 4s__..... 9|A-O} 9914 ..._| 9912 May’l12|...-|| 9914 995g 
. State: pad war? Securities : Nebraska exteanan 45..1927|M-N| 973, 99 | 9734 J’ne’12/-.--|| 9784 995g 
ebecoecmes 1960)M-S} 101l4Sale/101 10114) _77//1007g 103 Registered.__.___.__.1927|M-N| 96lo____| 981g Mch‘1lj-.--||___. -..- 
aus ‘Wien issued wwonace 1962 ----| 10054 Sale }1005g 10034] 102||1005. 1011g]] Southwestern Div 4s....1921|M-S| 9953____| 991g Dec ‘1]|----|/__.. .... 
: “% Corporate Stock. ___1959 oN 987g Sale| 987g 99 37|| 9834 1001g Joint bonds See Great North 
4% Pee ga buy Stock. ...1958|M-N/ 9884 99 | 9873 = 991gi = 7/| 987g 100igi] Debenture Ss.......__. 1913|M-N] 100! 100% 1001 le 1001 2/| 10019 10153 
on Corporate stock... . 1957)M-N/ 98% 99 9933 Jne’12| __..|| 9935 so0i4n General 46.........._._ 1958|M-S 96 95% 961s} SS] 95%4 974 
W 44S.-...---...--- 1957|M Nj 10612107 |107ig J’ne’12)---.||107  1077]/Chic & E Ill ret & imp 4 gs_1955|J-J Sale 80 80141 15/1 791g S8lle 
New 463.-..--.-....-- 1917|M-N| 10133 102 |102° Mch‘12/--._|/102 10234}] 1st consol gold 6s_______ 1934/A-O 13153 12315123 May’l2|-.../|123 "1 
4%% Corporate Stock__1957|M-N| 106%4 Sale |106%, 107 6}|10684 1077s General consol Ist 5s_._.1937|M-Nj| 107 10812/109 J’ne’12/..--|/108Ig 11g 
4 4 % assessment bonds_1917|M-N/ ..-. 102 {10112 J’ne’12)_.--/|10112 1027 Registered........... 1937|M-Ni ....____ 10914 Feb ’12|-.--|/10914 10914 
S74 & Corporate Stock__1954|M-N/] .-.. 8612} 861, S6lpi —1|] 8614 88 Chic & Ind C Ry Ist 5s__1936| J-J| 10819 ___./108l_g 081g)  1//108l9 109lg 

GY oar —s.. 05205... 1961/M-S} lOllg____/1011g 10119} +=16//101 1027,}{Chic Gt Western ist 4s____1959|M-S| 77igSale| 7714 777s) + 32|| 7714 83 
Canal Improvement 4s__1961/J-J| 100l2 _._- 10114 10114) = 2|/10 11g 1027g}{ Chic Ind & Louisy—Ref 6s.1947|J-J| ---.12714}127 J’ne’12)-.--|| 1261 1291 
Canal Imp’ment (new) 4s 1961/J-J| 10012 ....|102 Apr ’12)/-.-.|/10134 103 Refunding gold 5s______ 947\/J-J| 11012111 [1101o J’ne’12)-.--|| 11019 1108, 
Canal improvement 4s__1960/J3-J|*10L ~~~ _/1003, J’ne’12)-~--|/1003, 102 Refunding 4s Series G___1917|J-J| ..-. ....| 9553 Apr ‘1l|----||___. .__. 

So Carolina 44s 20-40___.1933/J-J| -----.-- oo ty a = eee ee Ind & Louisyv ist gu 4s__1956|J-J| 86 87 9012 Mech’ 12|...-]] 88ig 901g 

Tenn new settlement 3s____1913|J-J| 974 ...-| 973, Apr ’12].-..-/| 9734 9734]/Chic Ind & Sou 50-yr 4s____1956|J J} 9034 9319] 915g May’12/-.--|| 9019 9153 

Virginia fund debt 2-3s____1991|J-J| 84 85%4) 8612 Dec ’11]-.--||___. __ Chic LS & East ist 4%s___1969|J-D| __.. ___" mm Dee t.. .  . 
6s deferred iy Bros ctfs..|----| 52 Sale| 50 53 | 102|| 46° “53 "|{Chic Mil & St P terml g 53__1914|/J-J| 10133 162 |1021g J’ne "12! --- || 10133 1021g 

Railroad Gen’! gold As Series A__21989|J-J| 98 Sale| 9734 98 | 14]] O7ig 991g 

AS Arbor 1st g 43... _- h1995 ye 78lg 79 | 78% 79 3/] 7834 S414 Registered ..._....- e1989 Q-J 971g 98lg] 9712 Apr ’12|---.]] 971g 98 
teh Top & SFe gen ¢ 43.1995)A-O| 97’s Sale| 973; 98 | 80/| 973,100 Gen’! gold. 3 iss Series B-¢1989/J-J) 8512 858,| 85 J’ne"12/...-|| 85 867% 
Rezistered.._... 222. 1995|A-O} 9634 98 | 983; May’l2/..../) 98 9919 Registered. ... 2... 21989|\J-3| 841o____| 86 J’ne’ll|----\|__...._- 
Adjustment goid 45...2n1995|Nov| 9014 Sale| 9014 9014] 9]] 901, 9235] 25-year aeben yap Diet 1934|J-J| 90 Sale| 90 903,| 69 

Registered... 2.28 h1995|Nov| .--. -..-| 91 Feb ’12}-.--|] 9014 91 Conv 4 }4s (full pd rects) _..-- ----| 1027s Sale |102 103 | 6321/1013, 10334 
amy A ME h1905|M-N| 9014 Sale| 901, 901 3}} 9014 9255 Chic & L Sup Div g 5s___1921|J-J| 10512 ____/10614 Apr ’12/----/|10614 108 
Conv 4s issue of SOUR. =o tee J-D| .--- ...- 10734 Apr °12}-.-../|10614 1073, Chic & Mo Riv Div 5s__.1926|J-J} 108 108 21}108 1083, 
Conv gold 4s__.....__.. 1955) J-D| 107 Sale}107 10734) 51/1058, 1095a]] Chic & P W ist g S5s_____ 1921|/J-J} 105l2 Sale 1051g 1055s} —_4//1051o 10653 
Conv 4s (issue of 493) ..1 960 J-D) 103% Saie|103!g 1037s) 194//10014 1043, CM & Puget Sd Ist gu 4s 1949/J-J 93 931g) 14/| 93 995i, 

10-year cony gold 5s____1917|)J-D/| 10714108 {107 108 | 35)/105 110 Dak & Gt So gold 5s____1916|J-J 102 1031, 1027g May’12| ..--|/ 1023, 103 
Debentures 4s Series K “11813 F-A} 983g ...-.] 99t4 J’ly “11j----//.... .. Dubuque Div ist s f 6s__1920|J-J| 112% ..._/113l4 Apr ‘12/----|/113 1135, 
East Okia Div ist ¢g 4s___1928|M-S| 95l2 9612} 96 Mch’12|---.-./| 96 963,)] Far & Sou assum g 6s____1924|J-J| 115!g ____/117%g Aug’I1l/----|}___. -..- 
Short Line ist 4s gold___1958/J-J]} 9212 Sale| 92%, 93 6|| 923, 94 LaCrosse & D Ist 5s_____ 1919) J-J} 10419 ____/10434 1043) 1/)1041e 10434 
S Fe Pres & Ph Ist g 5s__1942|M-S/ 109 ..../109 109 2/103 110te{| Wis & Minn Div g 5s__..1921|J-J| 10512 ____|106 J’ne’l2|----/]106 106 
Chic & St L Ist 6s_.___- ~1915|M-S| 104 .._-/1063g J"ly *11]----/} 2. 2... Wis Val! Div 1st 6s______ 1920] J-J| 11284113 |112%, Mch’12|----||1128, 11284 
Ati Coast L Ist gold 4s___h1952|M-S| 94%4 Sale| 943, 95 | 26]| 943g 9678 Mii & No ist cons 6s____1913|/J-D| 10112 ____|10134 Dec ’11|-.--|}___. -..- 
Registered _......... h1952;)M-S} 93 ....] 98 Oct ’O6/-.--//_... ...- Extended 4s___.___ 1913|J-D| 10014 ~~~" |10014 Nov’1i|-.-.||" > 7-2 
Ala Mid ist gu gold 5s___1928|M-N/ 10744 ..../1085g Aug ’*11)----}/_._.. .__- Chicago & N West cons 7s _1915 5/Q-F 10634 1071,|10713 May’12| -- --||1071g 108 
Bruns & W ist gu gold 4s 1938/J-J| 94%4_..-| 95%, Jam °12/-.-.)) 953, 953, Extension 4s... 1886-1926|F-A| 965, Q71lo| 9653 9655 2|| 935g 98 
Charles & Sav ist gold 7s 1936/J-J| 125  ..- Rie mele get: Registered ______ 1886-1926|F-A]| 9614 ____| 97% Nov’lll----||___. __.. 
L & N coi! gold 4s_____. 01952|M-N| 94 Sale| 933, 94 | 65!) 931, 95%, General gold 3 }4s__._..- 1987|M-N} 85ig 853,} 853, J’ne’12|--.-|| 85 87 
Sav F & W Ist gold 6s___.1934/A-O} 123 124%4)1231, J’ne’12)..-.. 1231 123! Registered... .....ccce p1987/Q-F| 831g 843;| 8412 May’l2|----|| 841g 86% 
fy wareareh 1934/A-O} 10914 ...-./11053 May’11)}-.--/)_ ~.. 2. General as 2 es Rint ce Al Mare 7|M-N] 977g Sale| 973 98 47|| 71g 9884 
Sil Sp Oca & G gu g 4s_._.1918/J-J}; 97 100 | 97 Jam ‘12j..--|| 97 97 Sinking fund 6s_.__1879-1929|A-O} 11019 ____/|1113, Nov’ 1l]----!/___. .. ‘Sia 
Be & Ohio Prior 3s _..1925\J-J| 91 91%) 913, 92 91} 91lg 93 Registered ______ 1879-1929|A-O| 11014 ____|11114 Nov’09|----||____ _-.- 
i |, n1925\Q-J| 8954 91 9153 May" 12}..--|| 907g 915g Sinking fund 5s__..1879-1929|/A-O]} 105 106!g/1061g 106! 3]|1061g 1067g 
Gold 48.............. h1948/A-O} 98 Sale| 9775 42)| 9784 9914 Registered _..__. 1879-1929|A-O| 1045s ____|1037s Dec ’11|----|}____ .--.. 
Registered .......... R1948\Q-J| 9674 ....| 96%, y’ne’ 12|-...|| 97 Q98ls Debenture 5s.........- 21/A-O} ___. 10419/10419 May’ 12) ----||104lo 1051g 
Pitts Junc ist gold $s____1922)J-J| 112%4..--|112 Jam °12/-.--/|112 112 ee kee 1/A-O| 103” ___-|106t2 Feb *10/----|}___° __- 
P Junc & M Div Ist ¢ 3 5481925|M-N} 89 Sale| 89 90 1) 88 90 Sinking fund deb 5s..... 1933|M-N} 105  ..- 10313 Mch’ ho ----|| 10819 10813. 
PLE & W Va Sys ref 48_1941|M-N} 90!2 Sale; 901, 902,] 13/190 92 lla hip 933|M-N]|«105le 107% Au PEAS Bice aOR 
Southw Div Ist gold 3%s3 1925|J-J| 91 Sale| 91 91 3|| 903, Olly Frem Elk & Mo V ist 6s_1933|/A-O 1241s 12715 12713 Mc ----||127ig i27ig' 
Cen Ohio R Ist c g 4 348__1930/M-S} 1015g ....)103 Moch’l0j}-..--./).... -..- ManiGB & N W 1ist3 %s1941\/J3-J} _... ___ | 9012 Sep R A thine: Bel . 
Cl Lor & W con Ist g 5s__1933}A-O} 107 Sale|107 107 1/107 llligff Milw &S L Ist gu 3}4s__1941|J-J| ___. 86%, endl meen ainine 
Monon Riv ist gu g 5s__.1919)F-A} 102!4103 [10214 Ct 11)}10214 1041-]]| MILLS & West ist g 6s__1921|M-S| Tiit, 11419 11219 1121, Ilii2te 1istg 
Ohio River RR Ist g 5s_.1936/J-D} 106 __~~/1098g Mch*12| ...-||/1091g 1093, Ext &imp sf gold 5s__1929)F-Aj 1091g _.._{10914 J’ne’12|..--|/109 110 
General goid 5s______ 937\|A-O/} 103 10644/10519 Apr °12/-.--/|105 1051: Ashland Div 19t § 63_.1925|M-S| 11653 ____|14215 Feb '02|----|/____ -.. 
Pitts Clev & Toil 1st g 6s_1922/A-O} Ills -__- 11315 Feb °12)_.--1/11312 1131, Mich Div ist gold 6s__1924|/J-J| 11653 ___ _|1163, May’12|-_~--||11634 116%, 
Pitts & West ist ¢ 4s___.1917|J-J| 97!2-.--| 9712 Mch’12|-.-.-|| 971g 9717 Mu Spar &N W Iistgu4s_.1947|M-S/ 93 935s} 9319 3 41} 9319 94 - 
Stat Isi Ry ist gu g 4348_1943|J-D} 91 ...-/ 91 *J’ne'l2|_--- 91 91 Northw Union ist 7s g__1917|M-S}| 112 1B Sle Eilat. 

Buffalo R & P gen g 5s_.___1937|M-S$| 112 1125g|112t, May’12|_.--/|1117112!o]] Winona & St P ist ext 7s 1916|J-Dj| 111 1i115|113% Aug’11|----||__~~ ---- 
Consol 4348............ 1957|M-N} 10412 10554)1055g 10553) 51 1055g 10714 Chicago Rock Is & Pa 6s__.1917|/J-J}| 10734 Sale|1073, 1078 3}|10784 108% 
All & West 1st g 4s gu__.1998/A-O/} 971Ig ....| 97 Feb ‘11/..--/).... 2... Registered._._._._.___ 1917|J-J] 1073, -...]109 Aug’l0}..--||___. ____ 
Cl & Mah ist gu g 5s__..1943)J-J|} 108 -..../103 J’ly ‘08/-.--j/_... .--- General gold 4s___...___ 1988|J-J| 945g 9514] 94 9 5I 9 ils 567% 
Roch & Pitts ist gold 63.1921|F-A| 1125g ..-./11384 Now’ll)..--))_... .-.- Registered ........... 1988|J-J| 9312 96 | 94 J’ne’l2|.---|| 94° 9614 

Consol lst ¢ 6s______. 1922); J-D) 11454..-.)115 J’me’l?)..-./|115 1155, Refunding gold 4s_____- 1934|A-O| 891g Sale| 887 891g 115]| $853 9034 
Bull & Susq ist ref g 4s_..d1951/J-J/| ---. .--- Th. See Milnceclonan wade 20-year debenture 5s_.1932|J-J} 93 94 | 94loJ’ne’12|-.-.|| 93 945, 
Oe) So a ORE GE. wcce cum 1913) J-J| 101 Sale|1007%_ «101 7}|1005g 102 Coil trust Series L 4s _...1914|M-N| .... ___- a pee in. 8. ee 
weohacountcoesesn 1913|M-S| 10014 1005, 10033 J’ne’12)_..-.||10014 101 M $8----------------1915 M-N 98 | 061o Nov’llj--._.||__.. .-._. 
Registered nipme onsish ee tem 913|M-S wee 10034 JOM “1T) nocd coo aces ot Sin So tulipecanditlly rin gna 1918|M-N| 95lo 9610] 9434 J’ne’1l}.._-||___. ____ 

Gentrai of Ga ist goid 5s__p1945|F-A| 112g .__ .|112% Apr °12}_..-||112% 1133,]} Chic R I & Pac RR 4s__.2002|M-N} 6914 Sale| 691g 6 60|| 67 7314 

Consol gold 5s_........- 1945)M-Nj 10214 Sale/109!g 10914) 13)/109 111g SUGUOTeE.. ... cacecaca 200210-Ni 718, Mch‘12|-...|| 718 728% 
Pe Sosscescentis 1045|M-N| .... ...-./10713 Nov'1ll|..--i/.... ...- RI Ark & Louis ist 434s 1934|M-S| ____ “915,| 9112 Apr '12|--..|| yll2 93 
ist pref income g 5s_...p1945)Oct | .--. ---- 103 “190 "21 . cols. 00 coed Bur C R & N—ist g 5s_.1934|/A-O} 110 .._ 1110 110 | IGl/110 111g 

UE vcivnnmeweéemeeue ceucell due}. eect 10612 May’11)..--}/.... ..-.- Registered... ......- 1934|A-O} ____ ._.. 1201e Mch ’03}--._||____ ...- 
2d pref income g 5s__..p1945)Oct | ---. ---- ae Bet) a pe: CRIF & N W Ist gu 5s '21/A-O} 10312 ____/10514 Sep ‘11/--.-!]_... ..- “s 
2d pref income g 5s stamped_-_/..--} -.------ 06 NOV'1U...cll. 2. ances M & St L Ist gug 7s__.1927|J-D| _... ____ Lida Linghdp abel 
3d pref income g 5s___.p1945)Oct | --.. ---- Se Fee BE nachanteceed Choc Ok & G gen g 5s__01919| J -J |*#1027g |__| 1028, Aug’ 1il--_- 
3d pref income g 5s stamped__-/...-/ ..-.----| 85lg Oot °10)-.--||.._. ..-- Consol gold 5s_.___._- 1952|M-N]| 107 107  May’12|----||i07 10814 
Chatt Div pur mon g 4s__1951/J-D;} 90 91%) 9119 Apr’l2|_.--|| 895g Olle Keok & Des M ist 5s____1923/A-O]| 101g 10112|10012 May’12/--..||100 101% 
Mac & Nor Div list g 5s__1946 4- -J| 10714 10919|1071g Jan *12|__-.||10714 10714]] Chic St P M & O con 6s____1930|J-D] 122 1223;/12215 J’ n@’12|..__||122t. 124 
Mid Ga & Atl Div 3.71947 Ji 10588 ..../115 Nov’05)....i}.... 228 Cons 6s reduced to 3 %s__1930/J-D| 89 ____| 93° Dec ‘O3/.-__||_..- __.. 

- Mobile Div ist g 5s___._- 1946] J-J| 108 ....|1093, May 11)..--/|.... .--- Ch St P & Minn ist g 6s__1918|M-Nj*____ 1223,/122 122 21122 i219 

Cen RR & B of Ga col g 5s_1937|M-N/ 10213 103 10219 May’ 12! ...-|| 10212 103 Nor Wisconsin ist 6s____1930)J-J} .-._____ 12953 May’09|--_.!/_._. ___- 

Cent of N J gen'l gold 58___1987)J-J} 120 12034/1203, = 12034 = 2/120 1228 St P & S City 1st ¢g 6s___.1919|A-O| 110 ili |1103, May’12/_-__|/1103, Lillg 

Registered_......... h1987 o-7 ~--- 12019/12014 J’ne’12|..--|/12014 12214] Superior Short L Ist 5s g.1930/M-S/ 108 ..../....  -...|----|].-.-. ---- 
Am Dock & Imp gu 5s__.1921|}J-J} 106 10634/10612 May’12|__-..||106!g 107 jj Chic & West Ind gen g 6s_.q1932 °-* ep ee 10812 J’ ne‘12/...-||108 108i, 
Le & Hud R gen gu g 5s_1920| J-J 10214 . .../102!0 May’12)..-.|| 102! 1021p oewe $F paw ERR 1952) J-J)} .... 9034) 9034 J’ne’l2]_._.|| 90 O2ig 
‘Leh & Wilkes-B Coal 58_.1912)M-N} 100 ..../100 Apr ‘l2}..--/)100 100 H&D2 so 4%s_...1937|)J-J} .... 101 101 Mch’ a2|- .-.-/1101 101 
N Y & Long Br gen g 4s.1941/M-S| 98 ..../100 Dec ’ll)..-..||.-..--.- bees & refunding 4s_____- SeGeeedl Wile ee ee es 
Cent Vermont ist gu g 4s__¢1920'Q-F' 9lto____' 9ll, Qliof 10% 90 Q2ly Ist guaranteed 4s__._ 1959' J-J "8614 Sale “8614 ‘$7 \.-"4 86 «87 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway | Street Railway. 

Brooklyn Rap Tran ¢ 5s___.1945)A-O!} 105leSale|105t2 1051+ 91/103 1055gi]Manbat Ry (NY) cons ¢ 40.290° A-O/| 9614 961} 96le 961, 98 
ist refund conv gold 48__2002|J-J| 8912 00%) 8914 $034) 326)]| 837g 90% Stamped tax-exempt___.1990)/A-O;} 97lg 9714) 97is 96lo 98ig 
Be 4ly. 4p 4" con 5s 1916-1941|J J} 102 .__.|102 102 7 1011s 102le4i Met St Ry gen coll tr g 5s_.1997|)F-Aj .... 2. 102 Mch’l 991o 10 

o &S con gu g 58s.1941/M-Ni ._... 99 | 97 Nov’lll-.--/|----.-.- Guaranty Trust Co certifs._.._|_...| 99 —...| 991g 97 1 
Bkipn Co &S ist Ss. 1941 a Sg ght sei ERR aati cot Refunding gold 4s__.__- 2002\A-O} '.... .-<- 64 May’l 58le 64 
Bklyn Un El ist g 4-5s__1950|/F-A! 10112 10314) 102 102 1}\1013g 10314 Farmers’ Loan & Tr ctf... -[....] cn once 62 Mch’l 57lg 6214 

Stamped guar 4-58. ..-1950 F-A!] 102 Sale {102 102 SH LOL!s 1021p DEREENOE codcersneaceeud it ee 5934 Mch’l -|| 575g 62 
Kings Co El istg 4s_____ 1949|F-A| 84 _...| 8534 May’l2/_...|| 832 85%, Bway & 7th Av istc g 58s_1943/ J-D)| 1031g 1032,)103lg J’ne’l -||103 10414 

Stamped guar 4s______ 1949/F-A| 8414 S85lg] 845 845. 5}| 8414 86 Col & 9th Av ist gu g 5s_1993)/M-S/ 192 1021<|102te 101lg hy 
Nassau Elec guar gold 4s_1951|J-J| 78 73 | 78 J’ne‘l2|.--.|| 78 81 Lex Av & P F ist gu g 5s_1993|M-S/| 100%, 10212 102 J’ne’l 

Gone By List & ref S¢44s_'51| J-J}| 10llo__._|1017p J’ne’12/_.-_||101 101% Third Av RR cons gu 48.2000! J-J} _._. .__. 80 Jan ‘12\.._.}) 80 

| §ta liguar4%s__..__. 1951/| J-J | 10134 Sale/10134 10134 W101lo 1017 Central Trust Co certs... cecal seas tO te Eas 73 Sit, 

Det Un ted ist cons g 444s.1932|J-J| 76 Sale| 76 76 2\| 76 793, Cent TrCo cts stamped._._}...-| ......-. 7410 J’ne’ RL #14 

'FtSmith Lt & Trac istg 5s_1936|M-S| .... 93 | 93 Apr ‘12\--.-|| 93 95 Third Ave Ry Ist g 5s__.1937|J-J| ___- 103121108 “ May’12 11 
and Rapids Ry ist ¢ 5s__1916|J-D] 100° ..._|10014 Mch’12|_- --||100l4 10014]] Met W S El (Chic) 1st g 48-1938|F-A| _.__ ...- 931o Sly ’06 EE Gu 
avana Elec poner 5s...1952)/F-A} ____ 9914} 998g Apr "12|_.--|| 99 9934})/Milw Kiec Ry & Lt cons g 581926) F-A/*101l4 .__.|104l, ole, hints aa ot 
nterboro-Metro 4 4%48_1956/A-O 8214 Sale} 82!3 B2to] 551]| 801g 84g Refunding & exten 44%s-.1931|J-J| 94l2___.| 95le May’l2 95lg ort 

Soterbors Rap Bs Ser A.1952)M-N]} 10419 1043,}10412 10434) 31 10313 105 





























&* No price Friday; latest this week. d Due April. e Due May. & Due July. kK Due Aug. o Due Oct. p Due Nov. q Due Dec. 8 Option sale, 
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ah ei 
a Price Week's Range BONDS 8 Price W eek’s | R 
n. AP SoH ANGE Bl Friday Range or ih Since N. Y. STOCK EXCHANGE § Friday Range or ey Since 
* Week Ending June 28. &a,| June 28 Last Jan. 1. Week Ending June 28. — | June 28 Last Sale |@%|| Jan. 1, 
Ham & ue Bid Ask\ Low High| No.\\Low High|jSt P M & M (Continued)— Bid Ask} Low High| No.\\Low High 
Bia Gin DB LSC OE Ott IM-N] 1022 103tg| 10212 May’ 12|_--- 10M 100g Facile at Rete 68 e-- 18a eo 8 oan: ars + ee 2 Eis | Cra 
“Oo Find & Ft W ist gu 4s¢ Per 5 my cane 006 Mch’11)..-.- a ee ae E Minn Nor Div 1st g4s1948/A-O/} 9612 97 | 9619 J’ne’12)-.--|| 9619 9819 
& Mich ist cons 4s 1931 j- 5 Lupelde~dlebee cane Mont O ist ‘py g 6s....1937| J-J ~---|127 May’l2)....//127 127%, 
bs ar & W istg bs...-193 5| J- 4 10412 10512 10419 J’ne’12|.---||104 10419 Registered ......... 1937| J-J| 124lo __ ..|13614 May’O6)_..-||__.. ... a 
’. dst guar gold 5s......-. 4. BRS LO 1071g Dec '02)..--]].... ..s- - calopares gold 5s....1937) J-J| 11134114 |1123;Sep ’11}...-/|___. ... a 
Cleve Cin C & St L gen 421003 O2lg 9514] 9314 934 Qlig 9314]] _ Registered.....__.- OWE Dhds Gua slesns x wugiibeudl..os oc - 
20-yr deb 4s ae, a ween 9319} 9334 J’ne’12|/..--|| 9334 933, wins &S F a gold 58.1938) J-D} 11314 ___- 11215 Sep < SS peboee 
. Cairo Div 1st gold 4377771939 -J O49] 935g J’ne’12/....|| 035g g41o]/Gulf & ST istrel &tg¢g Ss..01952 J-J} 9lig 92 | Olig 91ig} 11) Ollg 95 
' Cin W & M Div ist g 4s_.1991/J-J| .... 90 | 90 May’l2j-.--|| 90 93 BeeGiseerea., 2 ww cc ccccce cw he | PS PO rt) See a ae 
: stb Div ist coltrg eae ss a ; 90 9084; 9034 9 89% Ql He Val lst cons g 4 \%s- “1990 J-J| 10119 Sale|i6iig idii 211101 103 
Registered..........- SS Baie se: OU a eee Registered .......... 1999] J-J} .... ....- 10019 Sep ’O8}....//__.. ... a 
Ss r & Col Div istg ae et | oe Ge: ade Te Se Bilecctiuknd ance Col & H V ist ext g 4s___1948)A-O} 21g 953) 9412 Dec ’11}....|/|"--- |. 
Ww W Val Div ist g 4s__.1940)J-J| 90 92i91 91 Apr’l2j..--|| 91 91 Col & Tol 1st ex 4s_____. 1955) F-A]| 9219 ....| 961g Jan °12 cae 96ig 96lg 
' CIStL &C consol os... 1985 M-N| 106lg ....|10534 Dec ‘1]}...-)).... 22. Hous Belt & Term Ist 5s__.1937|J-J| 9953 ._._| 993, 9934) 10]| 901g 99% 
SE Aa -F] 96 ....| 97 Mch’‘l2|..../| 96 97 [iinols Central— 
Registered._...... k1936 -F) 96 ...-| 97ig Dec ‘1l)-.--))... 2... Se BE Sc nnccacsneawn 1951 4-3 10084 . . ..|1021p May’12}- ---|/10219 104 
Cin S & Clcon lIstg eee 37 -J| 106% 10713 1071g Feb '12) ....||107ig 1071 evegistered ....... 4. SOSLI S<dt cone cnc oe. wee Saas ek 1 
CCC &I consol 7s___... 4; J-D} 1041 Shar 105 J’ne’l2)..--/|105 1051» 86 Goon 6 48......-.-.. 1951; J-J| 9014 ....| 90 Apr ’12}__.. 90 
Consol sinking fund 7s. 1914 J-D/ - onan $O6Ua an smell oe 1951) J-J| 89 89lp] 89 Apr’l2/..../| 89 89lg 
- General consol gold 6s_1934| J-J| .... 12312/12312 Apr ‘12|...- 12319 1231» Extended ist g 3%s__._1951/A-O} 89  ... ~— ee Wl well. com 
segistered were ime ES | PET See SO: Sar aa: SR pe Registered.........._ SE Se OE RN 
Ind B! & W ist pref 4s___1940/A-O| 90  ...] 94 J’ly ‘08|..--/}_... 2 Ist gold Ra sterling... . SEMEN coke winu ‘2 tt x... 
O Ind & W ist pref 5s__d1938 7 Ue a ee ed Registered........... ON ee ae yh a a 
Peo & Bast ist con 4s_..1940|/A-O]} 901g 92 | 91 J’ne’l2/..--|| 9012 92 Coll trust ‘gold RR SE. 1952/A-O; 9814100 | 98 1] 9712 100 
Ny 1990;Apr| 40 43le1 43 J’ne’l2}..--|/| 35 467: Registered ........... 1952);A-O} .... 97 98lp Aug’ 1 nds cis en 
Col Midland DE Deity is wich 1947| J- “ 48 Sale| 45 491qi S¥l) 42 58l» OR RRS ORES 1955|M-N| 95% Sale] 957, 957s} 7/1 95 85g 
Colorado & Sou ist ¢ 4s__..1929|F-A]| 948, 9514) 943, 943, 1}| 9434 75g Purchased lines 3 4s____1952|/J-J} .-.. .--.-. = Feb ’12 ---al 861g 86ly 
Refund & ext 4%4s____-. 1935|M-N| 9612 Sale| 96le 965s} 7/| 963g QSlg LN O & Tex gold 4s___.1953|M-N| 965g 97 97 6| 96lo 991g 
*Ftw & DenC ist g 6s_..1921)J-Dj -.-.11Uigi111 May’l2|----||111 112! ne che pe 1953 eS co Coe 94a I PU ius Cnn 
Ginn & Pas Rivs 1st g 4s_.1943}A-O/} _... .-.- ee be Ries: Cairo Bridge gold 4s____. 1950) J- 943,_...195 May’l2i_.__11 95 95 
Ouba RR ist 50-yr 5¢.._.- 1952} J-J] .......- Bee WR Mlasied.... — 000 Litchfield Div 1st g 3s___.1951|J-J| 73 75g] 731 731 7319 731g 
D® Lack & Western— Louisv Div & Term g 3 3481953 “9 84 857%] 863g May’12}...-/| 8419 87lg 
Morris & Essex ist 7s..1914|M-N/| 105 ~...-./105 105 211105 106 SE eet 1953) J 83le ._..] 831, Nov ’10)..../]_... -.. ‘a 
1st consol guar 7s_...1915) J-D} 10734109 [10734 May’J2}-..--|/10734 1091. Middle Div reg 5s_______ 1921|)F-A/ 1053, ___.|123 May’99/_..-}/___. ... a 
Registered ........ 1915) J-D; 107 ....}1118g Dec °10).---}/_ 2... Le Omaha Div ist g 3s_____ 1951;/F-A| 73l4 74 | 75 Apr ’l2|-...|| 75 75 
ist ref gu g 34s... 2000] J-D| *85lo....| 90 Mch'l2|-....|| 90 90 St Louis Div & term g 3s_1951)J-J| 7312 77 | 7512 Mch’'l2/_._. 75lo 75lg 
* NY Lack & W Ist 6s__..1921] J-J| 1L12lg ...-j1121g J’me’12|----||112 11414 Registered... .......- 7k aS | een MR Reet 
Construction 5s______._ 1923| F-A]| 105le 1073, 10734 May’12}. ---||107le 1073, | SRR Rap mage es 1951 23 oe eswel Oe 86 1|| 8519 86%, 
Term & Improve 4s.._.1923|M-N| 98 ...-| 98 Dec ’llj..--j/_... . 22. Registered....._... 1951| J- 841g ___ _|1011g Oct . RE i TEST . 
f* Warren ist ref gu g 3 %s.2000|F-A} .....--- BGBe FOO Welcosell cos coos Spring av A g 3 %s____1951) J-J See Bee Wlaicl..: kce nd 
Del & Hud ist Pa Div 7s_..1917|M-S/ ... ~---j115lp Aug’1]j----//. 22. Joe Registered... 2... ..... 1) J-J re. rage 
Registered ........... SOR TINMAD one convltGe AUR Vilccodi cos cose Western lines lst g 4s....1951|F-A| 941g 9619] 9410 J’ne’i2)____ Q41o 961g 
/ 10-yr conv deb 4s__.._. 1916|J-D| 98  95Sig] 98 98 12]| 9712 99 Registered......... .. 1951/F-Aj 9312. .}____ MER chat eie 
‘ 1st lien equip g 4 %s.._-- 1922| J-J “ae 1O1S/1011g 10114) 10/1101 10138, Bellev & Car Ist 6s_____. 1923) J-D} 11314 .__./1171lo May’10}..--/}___. .-.. 
oO ¢ § & aaihcateaiats: 943|M-N ----| 991g 9910} 25} 98 9933], Carb & Shaw Ist g 4s____1932|M-S/ 93 i Ma _.-.|} 96 
‘Alb & Sus conv 3 4s___.1946/A-O O04 Qlly| 901g J’ne’lz|----|| 90 93 Chic St L & N Og 5s___.1951|J-D| 114 115 |1141g J’ne’12|___. 1141, 116 
— Rens & Saratoga 1st 7s_.1921)/M-N| 120% ...-|12114 May’12).---|/12119 12119 Registered ........... NON a, & SG satnpoe ‘ 
Denvé R Gr ist con g 48.1936|J-J| 85lySale| g5lg 85le} 221) 8415 91 Gold Pa. ye ER a ot = | ees Cp . Ge Wisdcall: -c. aoe . 
' Consol gold 4%s_______- 36) J-J| --.. 9712} 98le May’12 ----|| 98 Q8le epistered........... BUUREN shin cece ee TE eee ‘ 
. -, Smprovement gold 5s__..1928/J-D;| 94 96lg) 94 J’ne’l2)-..--|| 94 Q9l» Memph Div Ist g 4s___1951/J-D} 9212... | 97le Mch’l0j-_.--//__.. ..- a 
‘Ist & refunding 5s_.___. 955|F-A| 851g Sale| 851g 8514) 21)| 8434 90 Registered._....____ Ea TN CE AR pba % 
, Rio Gr Junc ist gu g 5s__1939)J-D} 105 111 10415 Mch’ NE iit IE: t L Sou Ist gu g CRRA 1931|M- eens, wo CHR Haine * 
» Rio Gr So ist gold ds...-1940 Ot | Berea I Ind Ili & Ialstg4s_...___ 1950\ J- 923, Q6lol 923, Tne’ 77 ----|| 928, 96 
is. Se aienpEssaeapar 1940) J<-3) .-<-a-e-) 85 Moh '06)...-j].... .... Int & Great Nor ist ¢ Gs...1919 M- ----|108 J’ne’12|_..-//108 1081, 
‘ Rio Gr West Ist g 4s____1939| J-J $5 e] 85 85 7|| 85 885g)j/lowa Central ist - 5s...18 8|J-D) ....100 {100 J’ne’l2}__-_}|100 102lg 
Mtge & col trust 4s A__1949;)A-O/| .... B0is) 80 J’ne’l2|..--|| 78 81 Refunding gold 4s __._ __ 951 M-S;} 62 631s] 6312 63lo} 12/1 63 66lg 
- - Utah Cent 1st gu g 4s_a1917|A-O| ....---- ee ee amestown Fran iiin & 
es Moi Un Ry list g 5s__..1917|M-N| -...~..-- SD, I: a in Clearfield Ist 4s_______ Pe soaailian Chains May’12/_...]| 94 994i, 
et a — ist lien g 4s_..1995) J-D} .... 95 | 92 Nov’llj-..--j/__.. .... Baer oo & nae 1st gold 33_..1950 -O| 72 747%) 7314 731 41172 74 
S&C weed isnane 1995|J-D| “9itg._..| 9212 J’ne’l2|_.--|| "90 “Oa1a||4% Registered... -~ | Bias. =... ‘ 
Det fly Tun Det Ter Tun 4 34s'61|M-N| 9912 Sale| 9912 100 99lo 100% Ret & 1 ‘mee ene Apr 1950 J-J} 98 981 9814} 13]] 98 100g 
Det T & |—OS Div Ist g 4s1941|M-S/ ....-.-- 75 Feb. *"121....11 7 75 ||) Kansas City Term! Ist 43__1960)J-J| 9734 9814) 9712 J’ne’12/__-__|] 963, 98% 
Dul eae & Nor gen 5s__.1941) J-J| 105 1055s/10 1 106 ake aoe Ve RY lst g 5s___1937 1-3 108 10934)108 108 11108 110 
‘Dul & Iron Range ist 5s.._.1937\|A-O} 105 106 |LOsig May’ 12]..--|/1051g 107 . 9. SBA Reericeees 1941) J-J| 104 1041:/104 May’l2}__..11104 104! 
- Registered.._.......__. 937/A-O] ..-. ----|106lo Mch 08)}...-/)/, | 28 North Ohio. lai gu g 58s___1945;/A-Q} 104l, 10615 10414 10414 11/1044 1051g 
=. | ROR SINASE needa. 916] J-J| 103ig ..._|104 © Feb ‘11)_...|}7 ~~~ 777" - Md 8. Rt ist gu g 448.1940) J-J| 105 10534|1051g J’ne’12|___ 11105 106 
Dul So Shore & Ati g 5s___.1937|J-J| 105 ...-|108 Apr‘12/..--/|107 108 gy ci tnaiahdsinesdhenimniae EONS? Sl seco cose 10412 May’12]_. __||104lp 1041g 
E in Jol & East lst g 5s__1941|/M-N| 1103g 1115g)112i, May’ 12} ..-.//11084 1121, Len Vall (Pa) cons g 48.2003|M-N; 93 ....}] 9814 May’l2/___.|| 97 9 
rie ist consol gold 7s___.1920)/M-S} ... 11 11614 J’ ne’12)...-|/11614 11853}] Le a aa ist gu g 5s__1941 22 113) 2-114 = May'l2]_...4)1134, 114 
N Y & Erie ist ext g 4s__1947|M-N/ -...-.-- 10llo J’ne’1l/...- vig ome SST RES aih ag AUS ¢ MEE edin smmmel 11 lig Deo. , wee eeu e 
2d oa I Wi iin ends enenin 1919|M-S| 1037, ...-}1041, Mch’12|_... 10414 10/12 Leh Goal Co ist gu g 5s__1933| J-J| 10714 ._..|108 Nov’OW_.--//_... ... e 
' + 3d ext gold 4M%s____.. 1923|M-S/ 101 ~.../1021g Mch’12)..--//10219 1023, ER SN RRS OEE wissties Gieacd POPE EEE dette aN - 
‘+ 4th ext gold 5s______- 1920;A-O/ 103 ..--j|105 Feb ‘12)..--/|105 10514 ist int reduced to ae} | GREASE PEER AD OS: As age 
' + Sth ext gold 4s.____.. 1928| J-D} 95 101 {100 Jan ’12}..--}|100 100 h & N Y list guar g 4s___1945|M-S; 91 957s! 93 J’ne’l2/__.-|| 93 O4lg 
YNYLE & W Iistg fd 7s_1920)M-S/ ~... 11614]11534 J’ne’12)----//1153, 116lp]] Registered... | ees Ran aa . 
i’ Erle 1st con g 4s prior...1996)J-J} 89% Sale 4 10]} 881g 90 Ei C & N Ist pref 6s_.__- 1914/A-O/ .......- 10112 Feb” ee a ae 
A Registered ......... 1996) J-J| *89 ...-| 8812J’ne’l2)..--/| 86 88ie Ts RRS 103 Mcn’12)_...1103 103 
gh) Ast consol gen lien g 48.1996) J-J| 78%Sale| 783, 787g 777g 79%4jj/Long Island— 
‘” Registered ......... 1006| J-di ccc cone| 727 APE '1Z]....11 77 77 ist consol gold 5s_.____ n1931\Q-J}; ....110 {110 May’l2j_... Oe ee 
~ - Penn coll tr g 4s... 1951/;F-A| 90le Olle] 90ig 9014 88ig 91 ist consol gold 4s_____. n1931\Q-J ----| 96144 Mch’12j__../] @64 9 
= §0-year conv 48 A__._.1953;/A-O 88 863, J” ne'12/...- 855e Plig General gold 4s......... 1938| J-D| 9414 ....| 941g J’ne’14____|| 94 oat 
do Series B___.1953/)A-O|} 787s Sale| 7814 787g) 82) 75t4 807, rn ee fe 1922\M-S 8 8 98 1/| 98 98 
' Buff N Y & Erie ist 7s__1916) J-D --110 |110 Apr ’12)...-||10834 110%, a aR al a NR 1932) J-D;| Q9lig 97 | 9914 Oct 06; __--/}_... .--. 
* Chic & Erie 1st gold 5s__1982|M-N)} 111%,113 |112 J’ne’12)..-.-j}112 114 Unified I Sw cone oaks 95lo J’ne’124__--.|| 92 95lg 
Clev & Mahon Val g 5s-_ -seee J-J} 109 ....|109 May’l2/....)|109 109 Debenture goid 5s__.___._ 1934) J-D/} .... 10312}104l0 Dec ’O8_.--//.... ..-. 
' BORINSOEOE.. cwcccccoons 1938/Q-J} 108  ...- pineal ba aes Guar ref gold 4s____..__.__ 1949|M-S/ .... 96le} Yb% 96 1|| 93 971g 
} Long Dock conso! g 6s__.1935)A-Q/} 124  .-.-.. 12415 May’12/__.. 12384 1241» Registered..........._ 1949|M-S/ ....-.-.-- «BS RR 
, Coat & RR 1st cur gu 68s_1922|M-N| 1067 ..--|1067g J’ne’12|__.- 1 NY B&MB ist cong 5s 1935/A-Q| 10512 10714)11014 Nov 06]__--/|_...-..-- 
» Dock & Imp Ist cur 6s__1913) J- J} 101!g ....)10134 Mch’12}....)) 0. 2 NY & RB Ist g 5s__-__. 1927|M-S$/| 103% 10375/10319 J’ne’12]_ _ ~~ || 1031, 1031, 
N Y & Green L gu g 5s__1946|M-N] 10312105 |105 may 12)----}/105 105 Nor Sh B ist con g gu 5s.01932/Q-J| 105l2 ___.| 10714 Jam °12}_.-- 10613 107lg 
‘ N Y Sus & W Ist ref 5s__1937| J-J| .__ . 1034/1031, 10314) 10))103 105 |jLouisiana & Ark ist $8. _1927|M-S; 92 96 | 93 May’1Qj_.../| 93 Q4ls 
2d gold 44s......... 937|/F-A| 8214 ..../1001g Dec ’06)/-.--))_ 2. ke Louisville & Nash 
ri“ General gold 5s......- 1940|F-A)| 87 87 J’ne’l2|...-.|| 87 90 rg RS 1930) J-D| 112 113 {113 J’me’12}.._.}|113 117], 
Termina! Ist gold 5s__.1943|M-N; 1095g....]110 J’ne’l2|_..-j/110 110 Ties tag aR rt 1937|M-N| lllle....j|112 Apr ’12]__--j})1111,112 
Mid of N J Ist ext 5s_...1940)/A-O| -......- 1111p May’l2)__.-/|1111p 11112 Unified nk 1940|J-J| 98%, 99 | 987, 99 98% 995g 
‘Wilk & Ea 1st gu g 53__.1942|/J-D| 9919 9934] 9919 J’ne’12|_..- 99lo L025 RR RE 1940|\J-J| 97l2 ...-.| 988s Apr a 9 
Ev & Ind ist con gu g 6s...1926)J-J| 106 ....|106 May’'l2)...-||106 106 Collateral trust gold 5s__1931|M-N/ 108 —___./|109 109 1088, 11018 
Evans & T H ist cons 6s___1921) J-Jj} 1il 1i2 L1l1llp May'12/-_..-//1111o 1123, EH & Nash istg 6s_...1919|J-D| ....115 |111 May’l2j__--||111 11138 
Ast general gold 5s__.__- 1942)A-O| 102 10253)102 J’ne’12}..--/|1017g 1025s] L Cin & Lex gold 4 4s.__1931|M-Nj| 103) _.~-/1043; May’12j __~-}/1041g 105 
t Vernon ist gold 6s...1923)A-O| 10734 -.../108 Nov’llj...-|/_... ..- N O & M Ist gold 6s____1930) J-J| 121!g ....|121 Mch’12}___.|}121 121 
' Sul Co Branch list g 5s_.1930)A-O;|; 95  ....| 95 J’ne’l2)..-.-/| 95 95 NO & M 2d gold 6s____1930] J-J| 117!g ...-|117lg Jam °12]__~-||11712 117g 
lorida E Coast 1st 444s_.1959| J-D} 96 9614; 97 J’ne’l2/....|| 97 995s Paducah & Mem div 4s__1946|F-A| 9412 5 May’12)_... 
ort St U D Co Ist g 4s.1941) J-J| -...--.-| 92 Aug’lOj_._ii_._. -__. Pensacola Div gold 6s_._.1920|M-S 10534 10715 105%, Moh ‘°11) ....}|...6 o-- 
Ft W & Rio Gr Ist g 4s____1928|/J-J| .-.. 7812] 79 J’ne’l2|...-||'79 S8iio]] St Louis Div ist gold 6s- 1921 M-S} 11212 11314/113 May’12]_~-.}/113 ii3- 
al H & H of 1882 Ist 5s.1913)/A-O; 9912100 |100 May’l2|..../| 9912100 ee ee Oe 1980|M-S| 691g 721g) 691g May’12}__..|| 691g 698% 
reat Northern— Atl Knox & Cin Div 4s__1955|M-N| 9214 972384) 92's 923, 3 93 
CB & Q coll trust 4s.._.1921/J-J oa Sale| 9614 9612] 221/} 96 985gi} Atl Knox & Nor Ist g 53.1946) J-D| 11214115 |11212 May’12}_. __//11212 1121, 
; Registered _h_...... 1921 9-9 961g ...- 9635 J” ne’l2|...-|| 9614 988i] Hender Bdge ists fg 6s_1931|M-$/ 105 ....)106 Apr ‘llj_.-..j....... 
‘ Ist & refund 4 34s ser A__1961/J-J 100% 10034}10034  1003;) 10 10018 10153 Kentucky Cent gold 4s__1987|/J-J| 93 --..| 93 J’ne*l2)__.. 9 
Registered__........- i ae ea pape clad. inant iainlh gs eked L&N & M&M Ist g4 }4s1945|M-S$| 1045g -_ __|/10412 May’12}____|/10414 1041g 
St Paul M & Man 4s..._- 1933) J-J 5st -..-| 98l4 J’ne'12|__--|| 9814 998,]] L & N-South M joint 4s_.1952|J-J| ..-.- 89 J’ne’l2]__..|| 887% 8 
ist consol gold 6s__._- 1233) J- J} 12312 ....|12523 May’12/_...||125 1253, Registered... ccc h1952\Q-J| ...- ---- 95 Feb ‘05 ..../|....... 
Registered ......... 033i J- 5) 12353....11382 Ape '0O]...-l]... ua N Fla & S Ist gu g 5s.__.1937|F-Aj| 10712 10919)1091g May’12/ __..|/10912 100% 
Reduced to gold 4 emt J-J} .... 10514)10434 1043, 1|| 10453 105! N & C Bdge gen gu g 4 4g 1945) J-J| 10153 .---|.--- ~~~ -|----]|---- --- 
Registered ....... 1933/J-J| 103 1043g/1083; J’ne’09)_..-}}_. 2. JL. Pens & Atl ist gu g 6s__.1921/F-A| 110l2 ....j112 Mch‘l ----|/112 ii2~ 
Mont ext 1st gold 4s._._1937| J-D| 963g, 98 | 9719 J’ne’12|....}} 97 984 S & N Alacon gu g 5s_..1936|F-A| 110 1105,)1107 May’12} _. . .|/11084 11 11g 
Registered_.......- 306 OEP) -Kcco wdc  &, YY ee Pee L & Jeff Bdge Co gu g 4s_..1945/M-S’ 90  —.--! 91144 Mch’12_.__)' Olly Olly 
MISCELLANEOUS BONDS—Continued on Next Page. 

Street Railway Street Railways. ails ae pm ee ih ca. ws 
Minneap St 1st cons g 5s.._.1919) J-J} 102. .-..|102 May’l2|....1|1011e202 |] United Rys St L 1st g 4s...1934) J~- 2 8 8_ 76% 6le 
New Orl Ry & Lt gen 4%s.1935|J-J| 85 8712 May’12|_.__|| 8442. 88lo St Louis Transit gu 5s...1924/A-Q/ .... 86 | 85 J’ne’1l2)..__|} 8434 85 
N Y Rys istR E & ref 4s temp} J-J| 7873 Sale| 7853 787s| 129|| 7734 81531]United RRs San Frsf 4s..1927|A-O| 66 6714) 67 67 66 70 

Temporary adj inc 5s... .... A-O|} 543,Sale| 53 55 | 710|| 5119 59101/Va Ry & Pwr ist&ref 5s_.-1934/J-J| -... 97 | 96 97 12]| 96 O7lg 
Bott tand Ry ist & ref 5s_..1930|M-N; 10034....| 99 Feb’‘12)..../| 99 99 ' ic Licht 
ortland nd Gen Elec 1st 5s_--1935 Jd te wactoheats “387 woungalltttt 27 ia ee. gee © eget Re a 
stg 58 1937|M-Ni .......- 7] OT Ws a nat, te ents tlanta oist¢g <= " edad bea - eeeslleene seen 
Bt Pe Paul reity’ Cab cons g 5¢__1937|J-J| 106 ....|106 Feb ‘12/_...|/10514106 ||Bklyn U Gas Ist con g 58s_.1945|M-N) 10612 10712/1073, 10719 5} 10614 10778 
‘Third Ave ist ref 4s ctfs_____- ----| 8253 Sale| 82!g 8234) 55|| 818, 86 [| Buffalo Gas ist g 5s...---- 1947\|A-O| 6lle 62 | 6134 J’ne’l12}_..- 63 
Adj ine 5s interim ctfs____-- ..--| 74 Sale] 73l2 7414} 142|| 703g’ 801,]]Columbus Gas 1st g 5s..--- 1932|/J-J| ---. ---.- FES: WED Teeny 
Tri-City Ry & Lt lst sf 5s.1923/A-O| 98 Sale| 98 98%; 16)| 975g Ov Detroit City Gas g 5s.__....1923) J-J| 10033 1007; 10033 101 4// L001 idi 
Undergrouad of London 5s.1920|M-N/| ___. ...- 98 Apr ’09|....||_... ..--]] Det Gas Co con ist g 58....1918/F-A/ .... ...- 955g Sep ‘O8}_...}/..-. --- 
ee pa he OR aS 933| J-J| .... 9514] 95le May’ 12 _..-|| 95 96l4]]Det Edison 1st coll tr 5s-..1933/J-J| 10112 .___/101l2 J’ne’12) __. 1/1018 i0zig 
Nt; Smeoeme 66... uc-dacuscc 1948].___ 88 | 867s lll] 7412 90 I|}EqGLN Y ist cong 5s...1932|M-S/ ~~. ~ 10634)10534 J’ne’124 _ _ . 110584 105% 
‘Union Elec (Chic) 1st g 5s__1945/A-O/} __.. —.-_- 84 a 08 Peele Rh a Gas & Elec Berg Cocg 5s..1949/)J-D) 103 __..} 6lle Oct ‘O1)_..-}}.... ...6 
‘United Rys Inv 1st lien coll Gr Rap G L Co Ist g 5s_...1915|)F-Aj 99 1 100 Oct ‘OO! ....i].... 5 
trust 5s Pitts issue... - 1926\|M-N| 82lo 835s} 833, May’12)__..|| 8334 86lol]/ Hudson Co Gas Ist g 58s....1949 M-N} 105 ....|105 May’l2}_... 1064 10 
Kan City(Mo) Gas 1st g 58s_.1922}A-O)} ___. ._-. 993, Jam °12}_..- 
"No price Friday; latest bid and asked this week. a DueJan. Bb Due Feb. d Duc April. &ADueJuly. kK DueAug. o Due Oct. s Option sais as 3 
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BONDS Price Week's Range BONDS EE Price Week's lau} Benge 
Pt Y. STOCK EXCHANGE r Friday Range or #3 Since N. Y¥. STOCK EXCHANGE § Friday Range or 5 Since 
Week Ending June 28. Sa,| June28 | Last Sals ||| Jan. 1. Week Ending June 28. Sa,| June 28 | Last Sale |Q § Jan. 1. 
oe Bid Ask\Low —-High| No.|\Low High||NY C & H R—(Con)— Bid Ask\Low =‘ High| NoALow High 
anila RR—Sow lines 48.1936|M-N} .... 88 |... 2 |e... Le ba _I| West Shore Set as guar_.2361 1:3 100 10012|100!1g 100lg) 5% 99% 101 
exican Cent inc g 3s tr rects_|...-| ........ 2512 Apr ’09}-.--}/.... WL. Registered PERE 2361\J-J| 97 ~.../] 98 98 165 97 Q8lg 
| mt & coll g 5s....... 1917/A-O/] .......- Natl 2) dabdibiblhcesé deca N ¥ Cent Lines eq tr 44s 1923| J-J/ .-.. .--- 10012 J’ly *11|------.- ~- oe 
x Internat 1st con ¢ 4s_.1977|M-S/ ........) 77 Meh’l0j_...|]_... -__ N Y New Haven & Hartf— 
Stamped guaranteed. _..1977|M-S/ .... ...- RP One Non-conv deben 4s_...... 1955\J-J} _... 92 | 92 J’ne’12/-.--§ 92 92 
inn & St L ist gold 78_...1927|J-D| -.-.12919|129 Feb ’12|____|li29~ 139 Non-conv 4s..........-- 1956|M-N| .-.. 9184) 91lg May’12j.-..§ Olle 93lg 
Pacific Ext 1st gold 6s...1921/A-O/ ..., 107 |1101g Aug’11j-.--||_... 1 - Conv debenture 3 }4s____1956|J-J| 90!g Sale| 90lg 90igi 2]| 90 O45, 
* 1st consol gold 58.____-- 1934|M-N| ....101 |1013; May’12\__-__|/10110 105 Conv debenture 6s__.-_-.- 1948| J-J| 12914 Sale |1291g 12914) 18/128 132I, 
‘ Ist and refund gold 4s__.1949|M-S| 60lg 62 | 60 J’ne’l12|....|| 60 697. Harlem R-Pt Ches ist 48_1954|M-N| 99 ....] 991g Apr ‘12j----/} 991g 99ig 
(“Des M & Ft D ist gu 4s_.1935|J-J| 77 78 | 78 May’l2i_...|| 78 81 B & N Y Air Line ist 4s 1955) F-Aj ..-..--... 991o J’ne’12).---|| 991g Y9Ig 
StP &SSM con g 4s int gu.1938|J-J| 96 97 | 96 J’ne’l2)..__|| 96 97% Cent New Eng ist gu 48.196i|J-J| 9214 9212] 9212 Q2ioi 21] 9214 935g 
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_ os internat Series -__... . 93lp 94341 95 May’l2|....|] 93l2 ca Gas _ eS 1957) J-J} .~... 10034)1001g Deo ‘11]_... 4. 
pat & Passaic G & E 53____1949/M-S! 1021p___|.... ....-|...W---.---- Westchester Light’g ¢ 8327219501 3D] i087 losaliog “toe idéG 








‘a *No price Friday; latest bid and asked. a DueJan. 0” Due Feb. ¢DueMay gDue June. ADue July. oDue Oct. 9 Due Nov. 8 Option sale. -. 











































































































































145% New York Bond Record—Goncluded—Page 4 [Vou. LXxxxrv. 
-* ms - vere = Soe —~ zs - 
n Y BOs e Price Week's {| Range NDS Price Week’ Range 
. 3 
. W en ng ey ) Poteg 4 Range or HE Since ° K EXCHANGE Priday Range or 
one alas 0 oar . NA -| Last Sale |Q "| Jan. 1. Week Ending June 28. June 28. | Last Sale 
L, & San Fran (Con) Bid Ask} Low High\ No. ae 
Ft S & M con ¢ 6s_.1928|M-N 115%|115!4 J’ne’12 115ly 118 7 H 
os wees ~---|| 115g abash ist OO), cistaical 
. K FtS & M Ry refg 48.1936 ew Sale a lu] 79 801g WwW 2d gold Ss_________- 1939 "oer a pdt 
KO eM R & B ist gu 68.1929|A-O| 103 _- ~~ Wl, ae eee Eos er hood ayeneure B....1939 -~-- 100 | 90 90 
Ozark & Ch OC Ist cu 5s ¢_1912/A-O| 997,100 | 997 9971 3! 991, 100 st tien equip s fd g 5s_.-1921 9814 9914) 9814 J’ne’12)_..- 
St LS W ist g 4s b a Aa M-N 8 tt ot 8 | 9914 100 iat lien 50-yr g term 4s_.1954 5 ....| 88 Deol 
2d g 4s inc bond ctfs____p1989|J-J so 683 | 7 Bom Boll Cont Truce Co nats -7~~ — 43 Sele 7231382 
Consol gold 4s_—_ - -7--Pi932|J-D| Siig Saie| Sis Site) 11)| 79° Sat» Suess. te pn Sa 
Gray’s Pt Ter ist gu g 58.1947|J-D} 991g ____|1011g Apr ’07|---- ia Geom Geos | es ene a 
SA & A Pass ist gu g 4s...1943/J-J} 8612 867) 86% J’ne’12 “8614 873, De Su OFS... nnajoone| coe a02 nel 
SF & N P ist sink fo 5s. .1919) J-J |*1038,4 104 Oct ’09 eRe. . ‘ Det ry mM ped ~ ~~... ~~ ~-}- 6914 Sale 695, / 116 
Seaboard Air Line g 48.-.-1950|A-O| 863 “8iig| 87 May'l2|----||87~ “Si%q]] Des Moin Div iat £ a8777}e44 10512 ....-/1061g May’! 
Gold 4s stamped... .____1950 A-O| 87 8719 87 87%| || 8612 90 I] Om Div ist ¢ 3368 ee-rT 1941 70 “Fig 712 May'l2 stones 
Rep pa Gert 4 S| eS aS oe ae oe ee eens 4 4 *12)--.. 
Ad ustment _ 51948 et 80’g Sale| 801g 81 2/79 8414 Wab Pitte Towa ee as--- 198) oo 6% Sole Mch ‘12 
Acie ge ag wstgsn Se] -o-- Goel Saas] SLB || Sen RoMLoe Tico cete----] “a Ralal Se 
Car Cent ist con ¢ 4s____1949|J-J| 91lg 931g Apr '12|.---|| 92% G3ief] 24 gold an °° °US----2-=- $a%4 Sale $31 
Fla Cen & Pen ist ¢ 58.771918|J-J| 101% -.~ 1103 - May’lll...2|__ ale, Thea 4s---— 2. 1954 --------| 15J'ne’l 
ist land gr ext g¢ 5s.-~71930|J-J} 102 --~"]104 May'l2|-.--\liod joa |] Wash Term) tore 327 7aae 2 2p} 283 J’ne"12 
Consol gold 5s____-___1943|J-J| 1061g___"]107 J’ne’12|-.--1]107 107 Ist 40qe rune ou 3 48---1945 S6l2 -..-| 87% Oct *11 
Ga & Ala Ry ist con 68.01945|J-J| 20534 10615] 1061, F’ne’12\ ..--1105% 1091, |] West Maryland nn eae 1945 971g ___.) 971g Mch’12 Zig 971g 
Ga Car & No ist gu g 53.1929|3-J| 105 - 10574110514 May'12| _..-|10s14 1053¢]| West N'Y & Pa ieee 7718 86/3 Sale 867 SHle B8lg 
Seab & Roa Ist 5s ~ 1926 J-J| 104 106 8 105 ° May’l2 a 105 a OEL G N = & Pa ist g 5s___1937 10734 10812}1078, May’l 10734 10834 
Goathers Factte Co— ~~" | yen 8 Incone 5ae----------- sean "ae 4 ga” Ben te 8714 S88lg 
old 4s (Cent -Di 90 90%! 90%, G08) 251 ont, ao16ll Wheellnc & tu 2007.77" 2---- OD "UF | 0 <a}lence cove 
Oateettered, COM “EAB JB) OP _ O08 20 acl 20] OO satel whecing «tg Sa-~“igasl 4G) 104 155% ube May il --- 6a i 
-year conv a Sale| 943, 95 | 46l\ o415 a7 ---196 4 8 Nov‘1i/..--}/.... ..-. 
Geaie Pas tot ret gi'g 43-"ABAG|E-A| B5la gon] Gams 96, | 33) Bou OF || RiL‘tot combafae S--- 1890 Er 8] MOU Os [0a dng aol oe oe 
Stered __ - leSalel G4le QO4ie 41 O41 Qé4icll 2Qcwear anmin 2 27**" §21 
Mott sa cold 394a"-a1880| 9-0] 908 SIN) Sok rncead. | Ge Selina seeatie,s Sa 1bss d-4] Beles] os rem nl 7s 
rough St L 1st gu 4s_.1954|/A-O} -... 91 | 90 9010} 411 90 92711 Wis Cent 50 a Sok 4 SL; 9134 93 
GH&SAM g claakte J’na? . 8 -y¥ lst gen 4s__1949 9114 Saie gli lly 933 
Gila VG&Nn 74 yey wg tt + M-N 10312 hy ee Jrne'12 ae 196ie 107 Sup&Dul div & term Ist 4s ’36 9014 91ly} 903; J’ne’l 9084 9219 
Hous E & W T Ist g 5s__1933 10334104 |104 104 | 2/104 . i i. M ; 
Ist guar 5s red______-1933 10334105 |1041, May’12 tg Lodi’ Allis Chale and Industrial 
H & TC ist ¢ 5s int gu__1937 10914 109s May’12|_--- 10084 110 * Trust Co cits ders: a ane 62 ‘Sale 62 re 
Jonsol g 6s int we ea ¢ , sahega . ous 33 
Gen gold 4s Int guar_1921|A-O| “Siig “Géig| Has J'ne 12] ---|"Gaig “OSig|] Am Co OM ext 4 550 -77--71979/Q-F| “OBIg “ae 101%} 4]10112 1024 
co Vv 4 ee ad 2il Debenture Ke" --°>" 4 
A & NW ist gug 5s." 1941 106 ide “l1oris Fob “isl Nios ioptlAre Bee eo eee oes ae 1931 eon = 95 95° 9419 9512 
Morgan's La & T ist 73__1918 1123 ___ _111215Sep ’11|----l|_..- "Sl Amer ice Sear aan f 662771928 "78 Mor ton se ~ 
S Oo dies a . RB ae ee . cece 2 
NY Tex & Mgu ds 277771912 eS ~~ [ERE MDE) ----9 4. ~~~ Am Smelt Securities s t 68__1926 104% 1047, 1047| 10||10212 1051, 
No of Cal guar g 5s__ SOR REN 2 li2- Feb ’07 arte o2ee ecce Am Thread 1 & Ist g 6s____1915 M ee J’ne’12|_-. 11100 -101 
Ore & Cal ist cuar g BS. 1927 j-J rl0ilg “= 102 Sly 1 renee abeoe saad re Tobe 8t co! tr 4s__..1919 ar eee 947 J’ne’12}.... 925, 95 
So Pac of Cal—Gu g 5s -1937\M-N| 110% ~~~ 1116 May’07\....||.-~~ 7777 Revistorai ot & §8----1944 120 121 |120!9 J’ne’12 1187 12 11g 
So Pac Coast ist gu 4s g_1937|5-J| 9le____| 90 J'ly ’09|--..)|_- ~~ ~~ >" Certificates a? dancan 44/ 4°) ---- ---- 12014 J’ne*12 11873 1218 
San Fran Terml ist 4s__1950|A-O] --.. 90le] 90lo J’ne’12|----|| 901, 92 || Gold 4 of depgosit.__.__./----| -. >+---- 12014 May’12 1187 12119 . 
+S NO Gen Div ist g 6s '12 M-S 100 10014|10034 Mch *12| -- --||10034 1008, Registered -_~77~7777- 1951 dies gens 95% rent ol" = 
So Pac RR Ist ref 4577777 194315 -3| “4% Sue rr May --sal-soc -aeci| p Pottifcates of deposit... _- ~-n-.---| 9514 May’l2 9173 96 
Southern ist consol g 5s_-71994/J-J] 107 1071:}10712 _ 10712} 21/107 * 08s Sp tamsporaes beens O- rigs +. 119% 123% 
lt, _ Ea Te J- lA | | oe . nas....... 
Develop & gen is Ser AZ1950|A-O| “28” Sate| 7s Pzsig| i0a|"Fa~ ~7aul| "SE & Myers Tob Co7s tpy bds|----| 1205 Sale 120%) | 20/11834 123, 
© coll tr g 4s__1938|M-S/ -... 863,{ 863, _  863;] 3/] 851, 871.};Am Writg Paper ist sf 5s. 1916 8 4 96lg 
Mem Div ist ¢ 446°5s'771996|J-3| 108% 150 * May’! S5i2 872] Am Write Paper ist sf 5s__1910 901g 90! 901 8814 9014 
St Louis div ist g 4s ___1951/J-J| 89 —891-| 993, J’ne’l2 a. § 4l 4 Beth § my Works Ist 5s__1940 104 10414;104 Feb ‘1 031e 104 
Ala Cen R ist g és ~-""3918|J-J| 107%... 1107% Nov’l0l_... Sg 9014 ee Tet ist ext s f Ss____1926/d 9634 9634 9312 102 
Atl & Danv ist ¢ 4s____1948\J-J| 87 88%. 9010 Mawnan. 2). °°? aon i ato 20-year g 58__1925 V514 95%; 955s 9134 
1 SRS __..1948/J-J| S8lle 823 rth Feb ’12|_...|| aa, "as, Rest owaces § 48...... 1951/P-A) ....-.-- O5lo} 12)| 918, OSs 
Atl & Yad ist jar 4s. a 848 4 4 ----}) 8214 8214 Ppeerres ... .. nce oy: eo 57 No 07 iinet oe 
Gol & Greony fet oa. ce--p18| 4-4] 104 72--|idis Des "1i|-—-]---- ----I] ha aeryents tS O-———— BRUM] OR 55"| Serene | Hai 
Gon iat gold bet. *---193slac A} Luow iitvos Mi] a] ioe ool QunancAmer Sugar coil G3 1918)4-Q) “--- 96a] O6, srne’ds)..,;| 90, ot 
en reor lien g 5s_____ 1938|M-S/} 105!g ____|106 Mch’12)-...-//1053,106 }j/E I du Pont P LG. 
Ga Midland 1st 3s 1946/A-O| 64lo 65 | @4lo May’l2 641 Gen Elect oe 4 40..1936 © 891 847g Q2I¢9 
Ga Pac Ry ist g 6s____~~ -Jj| ill ol" 7 || Ost 64iog] Gen Blectric deb g 3 }¢s____1942 .--. 83 | 835g J’ne’l 82 
Knox & Ohio ist ¢ 63.771925 3-3 11384 "77 “lhW4" oo teeth Ge i8E & deb Se... -.- 227 4917) $-D} .... .... 159 Feb '12 15312 159 
Mob & Bir prior lien g 53_1945|J-J| 10453 ~~~ ~|1051. Nov’10|_..- 5 'Hitll Steal deb a seen °8---- 2915 00% Sale| 90% | 100 9812 1007% 
Mortgage gold 4s ~ 41945 J - 785g oh paige 78 See "11 Ps JP etS Rong I di ce St 4 +68 92° * sae Se .1940 oses Wh $ J’ne’12 92 92384 
Rich & Dan con g 63.-7-1918| J-J| 104% i041; 104s J'ne12|----|li64%g 164%] Int Paper Co ist'con ssa Ieis\E-A| los? oes oats!“ illt03 ° 1043 
Oe re ped... -- 1927|A-O} 10312 ____}104%4 Apr *12|----]]104 10434]] Consol “6 alg y 
Rich & Meck 1 - 8 e9 ; 4 conv sfg 5s_____ 1935) J 907s Sale 907 8410 917 
So Car & Ga ist = sono Leela fads, 7“ haghae thal illaeass Zaz - Int St Pump Ist sf 5s___~ 1929) Q2lg 92l>| 9233 Jan ’15 9135 9312 
Virginia Mid ser & 68.2771916|M-S| 10412 ~~ ~"|112 ‘Oct “o6|----f 2 + “fos com Ae ‘Seri os 1950 79" Sale 79° 77 (Bat 
Guinean: ~1921/M-S] 103% _~_"/10414 J’ne*11{-.--/""_" [777]] 5-year convertible 53__~ 2 
seapedes P wae :, e 5s____1915 94 Sale 94 Ip 941 
Serinn F go----------- + aS +: es a 5 mest eonelleeee on-- Mexican Petrol Ltd cnv 6sA '21 97 Sale 98 + ah 
General 5s_________~~ 1936/M-N{ 107 108 “|1081, May’12|_.~_lliog ~ i081; Nat Enam & Stpg 1st 5s___1929 93 95 | 93 J’ne’l2 93 94le 
Va & So'w’t ist gu 53-2003|J-J| 108 logit S1y “11|-2- OO MIN Y Ale Brake tet oon eee eee ots Sele 100%] 10//100%5 10112 
wy 0 et cons 50-year 5s__1958/A-O} 96 961; 963; J’ne "12 ----|| “déiy “9784 Ry Steel Spes ists f 58. 7-121 07 9st] 97 J’ne-12 97 pais 
ar one » la oe PA 2 'ne’ © 
. West N fe) ist ph a ante fod 10230 Se a 108 May'iz ARE A a ton Rh So. a yw - eon? O 108i4 -.--|104. Apr Pn 10278 104 
okan eg 55.. y 103 “}10: i boa aii ,, 10-30-year Ss sf. ______ ~see 9 
her Avot StL iste 148771939 AF coma 108 * Mom ‘ial 2 168 * ia? Standard Milling 1st 5s_---1930|M-N| 86 861, S64 , 
ist con gold 5s {89421944|F-A| 1109, 1i11;|11110J’ne ’12\_. 105 105 |jj/The Texas Co conv deb 6s__1931|J-J| 10014 Sale 1001, 941010014 
Gen refund sf ¢ 4s 1953|J-J o4i4 a8 2 rte 5, oe 11114 1121» Uaioe Bag & Paper ist 5s__1930\J-J} _... 937) 94 May’i2|.... 941a 
St L M Bge Ter gu ¢g 5s__1930/A-O] 1071 10812 Feb "i 94 96 U trey we -5------~-.- 12930/---~| .... 9334) 9414 J’ne’12 94 Q4ly 
Tex & Pac ist gold 53... ~~2000| J-D| 108 “idsislioes: . L08tq| ia'io7* 16x. cath Cost deb ¢g 6s__-1913/M-N/ 10084 1007 1003, 10083 102 
2d gold inc 58 ___ 7777 42000|Mtch| 50 55°| 50 ‘May'i4|..-Il'5o ‘so°llU S Red & Rete tev cee” dosilyoa| So ao?  % 
La Div BL istg5s____ : Ras laa S... " Apr ‘12 50 
roy atin W & NW ist gu Se B0lF-A| -.. 77~zlugelt Nov'Odlccc222> 7TH” Rate o TT ool tr 65-1918/4-B) 104% Sale [10414 | “T045q| 60]|103%4 105 
° st ¢ 5s___ ~ J | 108t4 1083, 6 batenel | Fol oe Cd -.-------...- -D} ...- 104%, BE Mile nciliniindibene 
Western Ditt los oo ----1035 J 3 ] 10814 1083, 10814 May’ 13 ---3]}1081g 109121] U S Steel corp (soup ~ .-41963|M-N]| 10214 Sal 3. 102 | 173}|10184 1041g 
General gold 5s. ~-"7193514-D| 103 4 saat, 103i M a4 10734 1073, S f 10-60-yr Ss|reg ____d1963)/M-N/ ___. ___. 102. J’ne’l 10153 104 
Kan & M ist gu g 45. ~~ ~1990/A-O ro 2 oe 2 Ma + etn 103. 104 }/ Va-Car Chem Ist 15-yr 5s__1923\J-D| 99 Sale| 987 99 13|| 987g 101 
2d 20-year 5s_.___ ~~~ 1927 J-3 “597 987 oat oo 918, 93 West Electric Ist 5s Dec 1922/J- 10134 Sale 1013, 10112 103! 
Tol P & W ist goid 4s_~~7~ 1917|\J-J| 9334 95tg| 941eJ’ne 12 9814 99ig}] Westinghouse E & Msf5s_1931/J-J| 943;Sale| 9414 943;| 23]/ 93 951g 
Tol St L & W pr lien g 3343.1925|J-4J Sele 83 & rr Az! -.---]) 931g 947% 10-year coll tr notes 5s__1917/A 9612 97 | 98 J’ne’l2!...-|| 961g 98 
0. car gol 4 a8-,-------1950 A-O| 60° 61 80 —— a - rth Telegraph & Telepho 
r 4s  ,) Ses o ‘ , pirone 
Tor Ham & Buff Ist ¢43-2h1940|5-D| 80% | Soe Moe talcrell one sozAm elep & Tel coll tr 4s_-1929 O0l2 905s 9055 90, 91ig 
Ulster & Del ist con g 53..1928|J-D| 105 ~~7~|103 °Jne’12\.. 1057 106” Chicago Telephone. ist B3271923 np is 102” ae — 
st refun | tata ee . Sale| Rx “t@ -- seops 406 desae. cacd-esdiepse cece 
Union Pacific —Oerd da --tEEe 779 —? a 852 86 | 2] 8512 86is]|Commercial Cable 1st ¢ 43-2397 82° 84 | 821p Mch’12 $212 S2l2 
Registered_..______--1947|J-§| 983 ool, Juels 100 10214}| __ Registered_.-_...-____- 2397/Q-d} ........ Sale Nov 1}... -.-<%--- 
20-year conv 48.....~~~ 19271 J-9| 102 4 Saic 10128 “ene "ase 991, 101731] Keystone Telephone ist 5s_1935 82 ....182 Feb °12 2 
ina ree... ..... g2008|M-S| 97 Sal C6ie 97 6 10114 104 oink ion Tel & Tel ist sf is 1918 10234103 |1023; J’ne’12 1023, 103 
Ore Ry & Nav con g 4s__1946| J-D 05 | 9434 043, 4 043, OORTN & NJ Telephones rat. me Oe Tote Maw kt lla 
Ore Short Line ist g 6s__1922|}F-A| 112° 112%|1121, 1121 i112 -1133° € 08 g- ~p-- ~---| 10314 May'1l)-..-||-... ... “ 
ist consol g 5s__ “1946/J-J5| 1l0%e 110111014 © ii0t4! —iliigte sas eS Y¥ Telep 1st & gensf4%s 1939 $914 Sale Y 32|| 99 100% 
Guar refund 44... ss ' 2) 4108 Dig 1101g 112 |j/Pac Tel & Tel Ist 53______- 1937| J 100ig Sale 1001, 987s 1001 
Gua eines Macc gan- 1980 3-D) tie Sale| ais Ge ‘et aul Wat Unton col wen S---tnas{ 4-3) LONG AoiG/t0ie Holi aot lo 
ist extended 4s _____ _1933 vod 921. wes ay'll).---||-.-. ---- Fd and real est g 4 }4s___1950 98 95%: OYS8leo 9714 10019 
Vandalia cons g 4s Ser A_1955|/F-A| 92 pares “S65a Mch’13\_.- "|| ‘O68, “oes, Conv 4s, series A._____- 1936)M-N/ .... ..-- 1 Feb ‘12 10453 105 
Consol 4s Series B 1957 M-N| 94 er oe 8 oC aa 9653 9653 Registered. .......... SROGIEET IS ecco owes Pe ib andiinkiss: coc 
Vera Cruz & P ist gu 4448_1934|J-J “Siat] ois, ee tel----]] 84, 9712] ~Mut Un Tel gu ext Ss__.1941/M-N) ---- .... 106 FOL) nn decane Sone 
: ---- 9134] 913, J’ne’12|_._-.}| 913, 913, Northwest Te! gu 4 %s g_1934 94 ___.| 9614 J’ne’l2 95 9614 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Mi 
Burr ; scellaneous 
ee mued tron af wigeaet hs J-R) 97 ----| 97 May’l2|....// 07 98 ||Adams Ex coll tr g 4s-_...- 1948|M-S| 83 86 83 881g 
Col F & I Cogenstg 58....1943|F-A| "985,100" +4 Nov'1l)..--/-.-. .... Armour & Co 1st real est 4448 '39|J-D| 917g Sale 92 Qlio Q2l, 
Poel een 60..°. 777-1010 MN| ieee 100 | 99's 9913} 2}| 991g 100%] Bush Terminal 1st 4s_____ - 1952/A-O| 89  __.| 88% May’l2|_.__]| 883; 92 
Col Indus 1st & coll Ga gu. 1934} FLA| Stat en og it Fe 12|-5- -[]10714 10784}) Consol 5s----.----—.--. 1955|J-J| .... 97%] 9712 J’ne’12|-- ~~ 99 
Cons Ind Coal Me ist e ~~ 19351 §-D 4 Sale| 8lig_ = 82 | 205)| 721g 82 |{Chino Copper ist conv 6s_.1921/J-J) 140g Sale 1401 116 150 
Cons Coal of Md ist & ref'$81950/J-D| ~77~ 042] on aet----]]---- ---- Irrigation Wks & D of A 4343 '43|M-N| .... 95 | 931g Nov’ll|_.._[]_._. A 
Gr Riv Coal & C ist ¢ 6s._h1919|A-0| “947 94 Dec ll... -|..-- ---- Inspir Cons Cop Ist 6s (rects) --)._.-| 105% Sale 105%] 42/|10415 1058 
Kan & HC &C istsf g 58 1951 J-J 9 “O73, 10253 Apr ‘06 PROC 9 2 ae © 2 oe Int Mercan Marine 4 }s._.1922 A-O 653g Sale 65lo 70 
Pocah Con Collier ist s f 5s_1957|J- 4} 6 9734 88 J’ne’12)____|| 97%, 98lpf{Int Navigation ist sf S5s...1929|F-A)| 791g Sale 791 78 82k 
St L Rock Mt & P ist 5s.._1955|J~ 3 4 8812) 8612 | 861g = 5/| lig 8Ulp}iMge Bond (N Y¥) ser 2-48..-1966/A-Q) _.._ .. . ine, 
Tenn Coal gen 5s ee tt 723 om — 2} 82 J’ne’l2)___.|| 793, 84ip}|Morris & Co ist sf 4}4s__..1939)J-J) 8914 897s) 8912 J’ne’12/____/] 801g 897 
Birm Div ist consoi 63..1917|J-J| 10358105 |10ile 1 11 Ose ee pols oe ioe fo ~tesel ac ine an ADT ; 84 85la 
Tenn Div ist ¢ 6s “41917/A-O1| 10 "8 a Loss 1041) 3|/ 10312 LOSIg}| Niag Falls Pow ist 5s.....1932) J-J| 10084 1007/1017s J’ne "12 _.__}}10012 1017 
Cah © M Co 1st gu ¢ 68..1922/7-D\ 1 383 106 |103%3 May'12) ....||103 104 Refunding & gen 6s__..a@1932/A-O} ____ 95to}_.. 2 wt Hee eee 
Utah Fuel ist ¢ 5s g -“1931IM_.8 OSlg ...-|110 Jan ’O9}_...//.-.. ...- Ontario Transmission 5s...1945|M-N/ 9415 958, 935, lo 
Victor Fuel ist s f 58----_-1953)3-3| ~~~ 7 “&ét;|"a6” May*ia|--77|| aa” “aa “| Ray Coms Copper istconv 631921(3 -4| 123" Sale 123%| 10]| 9288 Sata 
va tron Coal & Coke Ist g 581949 95lo 96 | G5lo B5le} 13]] 95 9Siol}/Wash Water Pow ist 5s...1939|)J-J| 103 ___.|104 May’l2|___. 102% 103°: 





= 
“No price Friday; jatest bid and asked aDue Jan dDue April eDue May gDue June ADue July kKDue Aug oDue Oct dDue Nov qDue Dec sOption sa 
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GHICGAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 


























































































































KS—HiIGHZST AND LOWEST SALB PRICES. Sales STOCKS Range for 
pr me bite a ~ of the aaanoe Range for Year 1912 Year 1911. | 
reg | Tuesday nesday rsday riday Week 
June oo June 2 | June 25 June 26 June 27 June 28 | Shares. Lo-rest. Highest. Lowcst. Highest. 
ailroads ’ 
30 34 | *30 34 32 32 32 32 | *30 34 | *30 34 122|Chicago Elev Ryscom...| 32 Mch19} 40 i= s 21 J'ly 32 Deo 
*89 92 1%*89 92 | *89 92 | *90 92 Last Sale}}0 May’12] ....-.. et ERR Pieri 90 May27| 93% Jan 20 85 J y 4 94 Nov 
*88 90 | *88 92 *88 92 | *88 92 Last Sale|\I3 May’12} _...-. Chic Rys part ctf **1"’...}| 93 Apr 4] 1048, Jan 18 80 Apr] 101 Aug 
#25 26 | 25le 25lo| *241p 25lo] *241g 25 | *241g 25 | B41p 248, 85|Chic Rys part ctf “2""__.| 2410 J’ne28| 38 Jan 9]| 2034May| 377% Dec 
7 s *7lo Sls Slo Slo} *7l2 Blo] *6 8 Zig Tis 30|Chic Rys part ctf ‘‘3’’. 6 J’nel3} 11 Jan 12 8 May; 1212 Aug 
*3lg 412] #3lg iz} *3le Alo] #312 dio] #3) 334-38, 25|Chic Rys part ctf “4"___| 3% J’ne28} 5% Jan 13 4i2Mch/ 712 Aug 
#163, 1815| #1634 181-| #1684 18!o] *16%, 1812) Last Sale| 18l2 June’ 1? Scat Kansas City Ry & Lt.100} 18lo May27| 21 May 1 15 Sep 25 Feb 
*39 42 *39 42 *39 42 *39 42 Last Sale} 40lo June’12} _..__- SPIRE ie Sera 10 40lo J’nel4}| 50lg Jan 19 39 Sep 721> Feb 
*9lg 10 934 93;) *912 10 *9l2 10 *9l2 10 934 93, 105|Streets W Stable C L.100} 6 Mch28} 11’3 Apr 10 7 Dec| 134 Feb 
50 55 1|*50 55 | #50 55 | *50 55 t Salej52 June’l2} ____-_. @ Wbwé. sii Hats 1 35 Jan 30}; 52 J’ne20 38 Nov}| 50 Jan 
Miscel'aneous 
37ig 3714] 361g 36lo] 35 36 36 36lo} 3534, 36%) 35lo 36 1,525 Amer idea eae 00} l1llgJan 2} 43 Mayll 9 Janj| 12lp May 
*117 118 |*117 18 | 11619 11710] 117 117 | 1171¢ 11719) 1161, 11612 425 Get. ddea 00} 91 Feb 1} 121 Mayll 767, Jan 93 Deco 
#400 ..../*400 -.../#400 ---.-]*400 Last Sale 10010)" ge!) , eee American Radiator_.100}) 325 Feb 1) 400igJ’ne 1/|| 265 Jan | 304 Oct 
#130 138 [*130 138 |*130 138 Last Sale}135 Apr’l2} ..._-- By. _ SSR See mee 131 Jan 15} 1385 Apr 30|} 12612 Mch} 133 Nov 
*50  53lcol 50 53le] *50 53le *46 50 | *46 50 305] Amer Shipbuilding...100) 47 Mchly| 59 April|; 48 Nov] 79 Feb 
*104 105 |*104 105 | 104 1044 *102 103 |*102 103 or. Do PRGSie is 100 Feb 6} 10414.J’ne20|/ 10612 Sep | 113 May 
*146 1461p] 146 146 |*146 146! 14614 14614] 14415 1443, 250) Amer ~~ & Teieg_...- 139 pe 11] 1487g Mch17|| 13153 Aug] 15214 J’ne 
*60 62 | *60 62 601g 60lp *60 62 | *60 £62 10}Booth Fisheries com_...| 39 Mchil4| 66le May22 35 Apr; 5914 Mch 
dudes with abet ae Ghsn. oer Last Salei47 Apr’l2} ....-- ph —_ ee 43lo Feb 28} 50 Jan 9 38 J'ne rian Mch | 
*91 93 ¥*91 93 *91 93 Last Sale| 923, June’12}] _._.-- SS Peel oc ctkeic 77 Mchl4) 95 J’ne 5 60 Sep eos ee 
*58 63 1 *58 63/1 *58 #£«68 Last Sale}62 June’l2] -...-.- Cal & Chic Canal &D.100} 49 Feb | 6553 Mayl3 49lo Apr a 
*491o 51 | *491p 5034) #49 50 SO # aacae acc 16|Chic Pneumatic Tool.100}| 44 Mchl15| 53le May 3j| 39leSep Ble Fe 
ants .oapol, eee serebieear iseee t Salej|142 May’12} ....-- Chicago Telephone.__100] 13712 Jan 4} 145 Mech 9}j} 115 Jan] 14114 Nov. 
208 208 {*205 210 |*205 210 215 215 215 215 447|Chicago Title & Trust.100} 184 Jan 4} 222 J’ne20}| 15ligJan]} 180 ec 
*139lo 141 | 1401e 140!0} 140 140 *139 140 | 140 140 172; Commonw’ th-Edison_100} 1354 Jan 4) 150 Mch 7]j 113 Jan] 1373. J’ly 
a! 15lol 15 15t4] *15 = 1dle 1514 15lg4) 15ly 15% 125|Corn Prod Ref Cocom_..| 10 Feb13; 171s Apr 26 934 Oct 1533 J’ne’ 
dia chil sia ened iaser pane Last G- FEERS accwus Do do ei wdead death dab code 78 Jan 738 Jan 
105 105lo} 105 105 |*105 106 10514 10514] 105 105l, 147|Diamond Match_____ 100} 105 J’ne2z} 111%; Feb 65 9219 Feb | 1103, Nov 
100 100 | 100ig 100!s} 100 100 100 100 | 100 100 155| Hart Shaffmer & Marx pf_| 997s J’ne20| 102l2 Mch 8}} 100 Sep] 103%, Dec | 
*67lo 68 677g 68!g} 68 —68lp 67 67ls} 671g 6714 858] Illinois Brick_._____-_ 00| 56 Jan | 68lo May27|| 497sSep| 70 Jan 
120 121 | 120 120 | 117i, 118 ood atéal See | Saee 323) Internat Harvester Co___| 106 Feb 14) 12414 May20 991, Sep | 129 May 
a 62h beam senodiecar. eer Last 71 June’l2; ...... Knickerbocker Ice pref..| 67 May 1) 71 May21}|-_.-+--..--]-..:-.... 
157 1571e/*155 157 |*156 158 157 157 éaeos S650 700 aR Biscuit... 100} 143!g Jan 15) 161lo Apr 30]|| 117igdan | 142i¢ Dec 
#130 132 |*130 132 |*130 132 t Salej129 Jume’l2] ....-.- ASS Ba 100} 126 Jan 15 13034 May28|| 123 Jan! 130 Mech 
116 116 {#115 118 | 116 116 *113 118 |*113 118 30 National Carbon... 100} 103 Mech 5] 120ig May20|| 100 Aug; 120 Mch 
#117 120 {*116 119 {#116 119 Last Salejil7 Jume’12} .....- ea ea 100} 115 Feb 16} 120 Jan 2]} 117 Sepj| 120 Mech 
64 4 6334, *63 63lo) 63%, 6334] *63 63le ae 631 310 Pactiio "Gan & — OO. kant we G3ig d’ne Siz Gf Apr 22h .w.ce sce] ce. caw ce 
eit wind ditt. died ames biel dime aaa t Sale}. May’ 3 ecaeee.  . 2 - Te a ee De... SE ee . Ae OP Etnars otbvttsskne obnns 
Q2lo] * 921-] *90 9Q2lc] *90 Q2lof #90 Q2lo 290 eae Do oreuned ede celeonses Secnsel occess conse |] <3 eee <50--] osnee sktco 
114lg 114g} 1141g 11414} 11319 114 | 11319 11414] 11312 115 LEM, 114 704| People’s Gas L&Coke_100| 10%igJan 2} 118 May25|| 101 Sep | 1085s Jan 
86 | *85 6 S419 85loi *85 86 | *85le S85lo} _. 81/Pub Servot No Ill com.|z 84 May29/z 94l2 Apr 24//____- és ct odéde Wee se 
neil << intial cuenliiah tied le' imam Pt a Last Sale|'s ” May’l2 sande DO THe. .scdscccas’.O MArisis.. We Ame ke Buk. o bth cd~ secs dbseo 
10014 10014}#100 1001, 10014 100t» 10012 10034] 10012 10019} 10012 100!le 374] Do preferred .......|7100 May3l)rl07le Apr 24})_.2 2. 2} ee el 
100 100 | #99 100 | #99 100 | *99 100 [#100 100le) 10014 1001, 67;Rumely Co, preferred. ._|z 99!2 Apr 27|z7102 May 8 pcdisks Anidde cube 
19014 19014] 189 1891p] 188lg 189 | 18914 191 | 189le 1901] 1901, 19114 1,635|Sears-Roebuck com._.100; 140 Jan 5) 194 May22/| 1233,;Sep | 1923, Jan 
$124 125 12414 12414 *123le 12419 1231p 12319/*123%g 124 |*123%, 124 1 AOD Wie. .ndsidsia 100} 12ll9¢ Jan 11} 1253, J'ne 8//| 116 Sep | 122 Mch 
104 10414] 103%, 104 10334 1037s} 10334 10433] 1045g 1048s] 1041s 1041, 717iSwift & Co__.... 100| 98%,Jan 2) 10914 Apr 4 ¥73, Sep | 104 J’ne 
*287 290 |*287 290 |*287 290 |*287 290 Sale}290 Jume’12} .... - The — Oats Co_.100] 215 Jan 15) 291 J’nel0!} 165 Mch/| 212 Dec 
*108 108lo} 107%, 10734) 108l4 108l4] 108 1081c/#108 108ls] 10812 108le 234 SES ae 00} 105ip Jan <j} 110 Jan 15]| 102lp Feb| 10712 J'ly 
16712 1671 166 168 | 167 168 | 168 168 | 166 168 | 166 166 685 Union —~~ + re: 2135%, May 8j/z168 J’nel3ij..... .....} 2... caeee 
nn Gael aoe. coadk chine: mbes Last Sale\4\2 May’ . aoe TD .ntheditbon O° Sig BER Sew SG. BOER i n.nec cide siloccoe cds 
“+1 ~ Tig *3, lig Ip lo 1 *lo = 1 360] Unit Box Bd & P Co_100 33 May 2 17g Jan 18 1 Dec 7 Jan 
697g 70 683, 6914; 68l2 69 69lo 7FOlgi 70% 7s, ae 711 1,700) United States Steel com_| 585, Feb 13} 7234 Apr 26 501o Oct 817s Feb 
WB BB iccas cocll couse cde Cc eee ree Western Stone...___ 100} 10 Jan17| 147%Feb 7|| 13 Dec Jan 
. * J . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record. 
GCHICAGO STOCK Inter- Price Week's B’ds NAME ing and 
EXCHANGE est Friday Range or j|Soid jor 4 Stock. Profits. In In {Per-| Last Paid, 
Week ending June 28. Pertod| June 28, Lasi Sale Year 1912 (1) (fT) 1910. | 1911. | tod. 0 
bia Ask| Low High| No.|Low High\|| American State ....-.-.. $200,000] 2$170,289] .... | -... |-..-]Jne30°12 14 
Am Tel & Tel coll 4s..1929)J - Jj ---. --..| 91. Apr’l2|__..| 291 91 || Calumet National... .-- 100,000 55,486] 6 An |Jan ‘11, 6 
Armour & Co 4 }48.--1939 J - Dit 92's} 91l%g =O ’g 915g 9214|| Chicago City__......-. 500,000] 0298,637| 10 10 } J-J |July 12,5 
Auto Elec ist M 6s...1928)]..... wars ----| 821g Apr’l2]....| 78214 8214]| Cont’tal & Comm Nat _~/21,500,000] 9,191,143)  ._- 10 {Q-J jJuly ’12,2% 
Cal Gas&El unif £ r6s‘37jli-Nit 95 97 O6ig May’12/_...| z96lg 96'g/] Corn Exchange National! 3,000,000} 5,974,296] 16 16 | Q-J jJuly 12,4 
‘Chicago City 4 ay ~1927|F - Aj$10134 Sale| 101%,  1021g] 11) 101%, 103 |) Douglas State.......-- 00,000 21,308) Beg. bjus May]31 '1}1,V.92,p1538 
Ohi City & Con ys 53. @1927|A-O] 887s Sale 835g 887s, 27] 88 915s!] Drexel State... .-. 200,000} 260,855 8 6 July ’12,1% 
Chicago Elev Ry 5s. _1914)/) - Jj {98 YSio| O8lg May*l2}_...| 973, 99 Drovers’ Dep National. 600 ,000 472,962} 10 10 OJ July °12, 2% 
‘Ghie Pne lool ist 5s.a1921)J - J} 90 92 92 June’*’l2]_... 90 95 Englewood Deéscwce 200,000 253,511 6 6%} Q-J {Apr °12, 2 
Chic Ry 5s.......... 927|F - Aj 100 Sale| 100 1001g} 33] 997% 1015g]| First National... - 0,000,000] 11,744,404] 12 12° |Q-M|July’12 4%0 
Chic Hys 5s ..series “A’’|A - O/f-.-. 96 96 96 6 97 || First Nat Engiewood__.| 150,000] 205,761} 10 12 }Q-M/Mch3I'12 2% 
Chico Ry 4s..series “A"|A-O/} -... ~.--| 96% Jan’12/-...] 961, 975g|| Foreman Bros B’k’g Co_} 1,000,000} 564,772] Privjate Bajnk |{..-.---- 
Ohic itys 4s..series “B"'|J - Di 87il2 €} slp 877s} 26) 86lg 915g!] Fort Dearborn National] 2,000,000] 659,788 8 8 |QJ}July’12,2 | 
Chie Rys 4s ..series “C"'|F - Ajit 94 9454) 94 June’l2/-.-.| 933; 95'g/| Hibernian Banking Assn} 1,500,000] 1,468,193] 8+2 | @) ! 
c Rys coll 6s...1913/F - Aj -.-. ....j 100 Jan’l2/-..-.] 100 100 Kaspar State Bank... - 400, z142,9871104-15} 10 J-J jJuly °12, 5 
orgs gly mMgd4s.c’27|J - Jit 74 754) 73lg 74lg} 9) 73g 85 || Lake View State_._.--. 200, 220,784| Beg. bjus Apr}8’°11/V.92,p. 1004 
y Adj Inc? 4sc1927|Mayl|it 45 55 | 453, 4 7] 453g 60 || La Salle St National_--| 1,000,000] 271,883/Beg. bjus. Maly’10|V.90,p. 1277 
hic’ Telephone 58...-1923]J - aj} 101 Sale| 100% 101g} 55] 1007g 10314]] Live Stock Exch’ge Nat} 1,250,000] 547,088] 10 10 jQ-M/Jne29°12,2\ ; 
‘Oloero Gas Co ref GM 1932/J - Jit 98%, 99 993g May’12/....] 973g 99%si] Nat Bank of Republic. | 2,000,000} 1,370,514 8 8 July 12,2 
‘Cemmonw-Edison 53.1943/%1- Sj 103!g Sale| 103 1031s} 14] 10214 103%4]) National City_......-- 2,000,000 03,7721 6 6 }Q-J |Apr 12,1 
Commonw Elect 5801943) - S/$102 10234) 1023, June’12}_.--| 10212 103%4]| National Produce -...-. 250,000] 100,465) 4 6 |Q-J jJuly 12,1 
\Cudahy Pack 1stM5s_1924|M-Nj} 1003g _...} 1003g June’l2}--.-| 997g 100%]/ North Avenue State. 200,000 274,131 6% 7 {QJ |July 12,1% . 
‘Dia Match Con db 6s._1920)--- -- $107 109 | 10712 June’12)-..-| 107 11014) North Side red Sav’gs 50,000 42,379] 6 6 |Q-J |July 12,1% 
‘Gen Mot 6% istLnotes '15)A - O} -.-. -.--| 99% Apr’l2/_...] 79953 99%4]| North West State _..--. 200 ,000 38 ,966 + 5 Q-J |July '12,1% 
‘Ind Steel ist g 5s....1952;|M-Nj --.. -.--| 101g May’l2/-...[rl0ly 10119 People’s Sti Yas. State. 300 ,000 143 ,586 7 9%| Q-J [Jan. °12, 244 | 
nik ter lst g 6s....1928)-..--| --.- .--| ---- ~acelacoal sone -o|| @ Prairie State ........ 500,000 253 ,623 6 6 {|Q-MiApr '12,1% ° 
P ye 5% g notes’ 15|F - Ajt100lg 10034] 10053 May’12)--.-~-|7100lzg 1005g/| Second Security...... 200 ,000 3,066) Beg. bjus Novj1’°11/V.93,p. 1235 
Tala. St'l t M g 6s_.1928)_.... ence one} 105ig Apr’l2}_..-j}7105lg LOSI eR a a 400,000} 153,408} 4%] s6 |Q-J |July’12,1% 
Kan City Ry & Light South Chi Savings.| 200,000} 107,000) 7%) 8 |QJ/July’12,2 
wceuwnclDld) He Nj ---.  ..--| 94g Apr°’l2]....{ 941g 9414]] South Side State.._... 200 ,000 214,017 6 6 July '12,1% 
‘Lake St Ei—ist 5s_..1928|J - Jit 88 89 88 June’l2}...-| 8714 90 State Bank of Chicago-_-| 1,500,000) 2,270,812] 12 12 |Q-J jJuly ‘12,3 
‘Metr W Side El ist 431938) fF - Ait 82 S2lo] 82le 83 19] 8219 8534]) Stock Yards Savings... 250 ,000 17 ,040 8 8 |Q-MiJne30'12,2 | 
Extension ¢g 43....1938]J - Jif Sllg 8214 May’12}..../ 82 83 Union Bank of Chicago. 500,000} 2150,233 6 6 |M-N|May ’12,3 
‘Mil El Ry r L ist g 5s 1926|)F - Ajfl03 105le + Apr’12]_...jz1047g 1047 wanton Park Nat... 100,000 12,176 6 6 Q-J |Apr °12,1 
do ref & ext 4s.1931|/J - Jit 94 ames SPE wood Wendell State.......-.. 50,000 223,042] None | None |Q-M/Dec31’08,1}4 | 
do gen &ref 5s_..1951/J - Dit 94 96lo sccel aceo ene e Ven Tr Co of Ill.-| 4,500,000] 1,895,693 7% 8 |Q-J July 12,2 
Mil Gas Lt 1st g 4s...1927|M- Nit 89lg -.-.. “90ig May'12|-.--] 7893, 901g|] Chicago Sav Bank & Tr 1,000,000 63,112 6 6 |Q-J |July ’12,1% 
‘Morris & Co, 4%__..1939]J - j|t ---. 8973] 8934 June’l2|-.--] 8912 904]] Chicago Title & Trust_-| 5,000,000] 72,031,511] 7%} 8 |Q-J |July’12,2 
Nat Tube ist g 58....1952)|M- Nit-... 10134) 10084 May’12/ ...-)7100%4 10114} Citizens Trust & Savings 50, 216,325} 6 10 | Q-J |July 12, 
‘Nor Sh El 1st as ey eT TT A- Ojfl 10414] 10314 Apr‘l2]...-/210314 10314}] Colonial Trust & Savings} 600,000 481,625 8+2 | 8+2 |Q-J July 12. 2% | 
do is: & ref ~1940)A = O}$1003g 1007s] 1008g Apr’l2/-.--j 71003, 1 Cont & Comm Tr & Sav! 3,000,000] 1,375,874) .... ;-. -- |----]------- 
ee Sh Gas of il is ist 50 '37|F - Alt... 971g] 971g Apr’l2|-.--| 29713 971g|] Drovers Trust & Sav_-_. 200, 170, 8 84 July 12,2 
orth West El ist 4s_. 1911/M - ewes woee| 100 July’ll}..../ .... -.-.-j| First Trust & Savings-_-| 5,000,000} 1,804,597} 12 16 |Q-M/Dec 30 ’1l, 
Nw W GL &Coke Co 5s1928)/Q- Mj -... -.--| 100 June’l2/-.--| 998, 100 Ft Dearborn Tr &SavBk 250, 14,850] Beg. bjus Aprj|3‘11/V. 92, p. 929 
Ogden Gas 5Ss....... 1945;V- Nit 97le 98 98 June’l2}..-.-] 9534 99 Franklin Tr & Sav Bank 200 ,000 52,346|Beg. bius Aprj8’12/V.94, p.1030 
‘Pac Gas & El ref g 5s_1942|J - Jif-.-. -.--]| 92 May’l2|....| z9l7g 921g|| GreenebaumSonsBkK&Tr/ 1,500,000 190,835} -... 2 Q-J |July ‘12,2% 
‘Pac T & T ist col tr 5s 1937|\J - Jj -... ~.-.}] 100 May’l2}....jz100 100!g/| Guarantee Trust & Sav. 200 ,000 4 esoe | avce FO Oe Eee | 
sons-Taft 5s.....1916|J - Di 98le ....| 1003g Mch’09}..../ .... ..-.|| Harris Trust & Savings_| 1,500,000) 2,112,847|/11+5 | 12 | Q-J|July 12,3 
rere wcbdkthobacckocst? Gh © cocel Oe Mon'IO)....] coco cocel ame Bank 6 Tras... 300,000 262 ,964| Beg. bius Apr/10’°1/1V .92,p1004 
4.60s Series E.........j/M-N]i 96 eee} 97 #£=Feb’lO}....j ~... ~-..}| Ilinois Trust & Savings! 5,000,000) 9,464,116)16+4 |16+4 q |Apr °12,4 
4.80s Series F_........|M-N] 97le ....] 98lq4 Now’ll)....] -... .---|| Kenwood Trust & Sav. 200 ,000 274,85717 +-1%% 7 |Q-J |July 12, 1% 
Peo Wd L a C ist és. +44; A-QO} -c..  ...} 116 May’l2]....] 116 11819]| Lake View Trust & Sav. 200,000} 258,471 5 6 }|Q-J|Apr °12,1% 
asf £4 wa--1047|M-= $/t1015g 1017s] 1015g June’12|-..-| 10153 10214|| Merchants’ Loan &Tr Co; 3,000,000] 6,573,016] 12 15 July ’12,4 
Gale Gas C ist Sai937 J-« 3 3168 «wae 108 103 103 io Michigan Ave Trust Co. 200,000 64,911/ Beg. bjus Oct/29’°1/0V.91,p1221 
Coasum Gas ist 58.1936|J - Dit102 10212] 1023, May’l2]...-.| 1021, Mid-City Tr & Sav Bank} 500,000 64,644|/Com. bjus Apr/10’'1)1V.92,p1004 
Mut’! Fuel Gas istSs1 947 M- Nit10134 10214} 10184 June’12]..-_- 10lts Olle Northern Trust Co_._-. 1,500,000] 2,690,757 8 8 | Q-J |Jne30'l2, 
| Pub Serv Co 1st ref eenneit 98 981g} 98loJune’l2|.._.| 2063, 100 North-Western Tr& Sav; 250,000) 2121,908 6 8 -J |Jan °12,4 
Sou Bell T & T ist bce 5s ot Joe J} -.-. ..-.| 100t4 May’l2|..-.-./7100 10014]) Old Colony Tr & Sav Bk; 200,000} 250, Beg. bjus J’ne/1’11/V.92,p. 1537 
South Side Elev 4448.1924/J - Jit 9412 95 9419 June’12]...- 9614 Soople s Tr & Sav Bank; 500,000} 181,626] .... | -.-. uly °12,2 
Swift & Co lat g 5s__.1914/J - J/f1001g 1005s] 1001g 100! 10014 10034]; Pullman t & Sav..| 300,000) 2245,825 July ‘12,2 
a 4 Ry & Lt coll tr Sheridan Tr & Sav Bank; 200,000 7,491) .... | -.-. | Q-J |July 12,1 
Hien wenmeceneI9Z3)A - O}f_.... 101 98ty rt _.--| 208 9814}| Standard Tr & mot me 1,000,000} 355,831 see enced jbus. |Sept 6 1910 
Gatos por (Loop) 5s..1945/A:- t78 84 85 Apr’l2].._. = 89 || Stockmen’s zat & vi 200, 246,720} 5% 6 iJ = tt 
! vs Gypsum ist g 5s 1922/M - S| -~--- ----| 100 May’12}..--| 299% 100 || Union Trust Co-...... 1,200,000} 1,436,542/k8+-2 | 842 |Q- 
Ss ae ae O-yr sf g 5s_.j_... ..--| 102l9 Apr’l2]....|710212 1023g|| West Side Tr &Sav Bk.| 400,000 85,966 6 8+2 |Q-M 3a ynes043 2 
Western Elee $84, 19221) - J $1013. 1015 208 June’l2}__..} 10112 103 Woodlawn Tr & Sav Bk} 200,000 283,338 7% 934} Q-J 2% 
Nole,—Accrued interest] must|be added to|all Chicago bjond j prices. 


























. ole and asked prices; no sales were made on this day. -? June 14 (close of business) for national banks and June 15 (opening of business) for State institutions. 


~ No 

price Friday; latest price this week. § Sept. 1 1911. Dividends not published. Stock all acquired by the Cont. & Comm. Nat. Bank. a Due Dec.31. b Due June, 

e Due Feb. 74 Due Jan. 1. k Also 20% in stock. o April 221912. gq Dividends are paid Q-J, with extra payments Q-F. s A dividend of 50% in 1911 on Security 

‘Bank stock, to provide capital for the new Second Security Bank. v. 93, p. 1235. #Dec. 30 1911. 0 144% of this is a special dividend. w Bank to be 
merged into the Central Trust Co.; see V. 94, p. 1293, 957. 2 Sales reported April 18, yApril 181912. z April 19 1912. 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 














































































































ange anuary Range Previous — 
ou thahan:caalttllle adler ctl 205 wie | BOSTON SOCK | On pasts ar 100anard ts Year 1011 
EXCHANGE — 
' M Tuesday Wednesday Thursday Friday Week 
‘June 2h | June 24 June 25 | June 26 June 27. | June 28. | Shares. Lowest. H ighest. Lowest. ——— 
Sr : Atch T Des Sante F 100| 10373 Feb 10] 110 Apr 8//1 Sep | 116, J’ne 
‘ {Ate - 
#10713 10712}+106% 107 [#1065 1067] 10712 Toate scala: Nincitntatl “|. De snare 00 10112 Jan 12] 10444 Feb 7|| 101° Sep | 108‘ J’ne 
#10334 1041g/+103%4 10414] 10312 10312/*103% 215 215 | 215 21512} 175)/Boston & Albany__-_100} 215° J’ne25] 22212 Apr 3]| 219 Apr| 226 Feb 
canes Tard aan’ tare iar faniie-.. tay ie. 197 1187 147-1 -senlBoston Blevatea’--” Oo} 327 Jime25) 134% Mch25/| 12412 Sep | 130s Aug 
1271p 12710] 1271p 12719] 127 = 12712/*.--.. "Last Sale|205 June’12 Boston & Lowell.....100) 204 J’nel0] 218 Jan 4/| 207° Feb/| 218 
~---|*204 ..--/*204 -... *96 97 | 96 97 | *96 97 |  22|/Boston & Maine_____100] 96 May28/ 100leJan 3 961g Oct | 12233 Fe 
*96 4897 96 896 96 Last Sale|297 June’12 Boston & Providence.100} 297 May 3] 300 Apr 27/| 292 Mch| 300 Mch 
*295 297 [| ---. ----| ---- ---- 13. 15 | Last Salell4 June’l2|_... ~~ Boston Suburban El Cos.| 13 Jan 24] 14 May23|} 12 Sep/| 16 M 
“13 15 [| #13 «15 [| #1315 #78 Last Sale\80 June’l2| ~~~ ~~ eo eerie 75 Jan 25} 80 J’ne 5|| 70 Oct | 764 J’ne 
a, ae. ee. ae. el ee soil Jan’12| ------|Boston & Wore Bleo Cos-| 12 Jan 6] i2I2Jan 6|| 6 jal eine 
~--= ~==e ~aae rot , 2, Pa eaee: a an 2 
*51 54 [| *51 54 | *51 654 *y A , — atheletge osce- 3|Chic Pune Ry & USY.100/ 165 May 6; 170 Jan 19j/ 156 Apr! 171 Deo 
mata emettiadl Seiad Yeaen “Last Sale|1i2° June’ 12 Do pref____....2...| 108igJan 2] 112 J’nel4]| 107 Mch] 11519 J'ly 
~~" 970 |*_... 270 |*.... 370 |*.... 270 | Last Salel272 Apr’12| ____.. Connecticut River...100| 271 Jan 3] 272 Jan 18} 265 Jan | 272 Jne 
seco 22S [esse S20 France S10 [ose- 12414) 125 125 | 125 125 | 99|Fitchburg, pref... ~~ 100} 1224 J’ne 1] 128 Jan 25]| 125 Apr| 130 Jan 
e124 128 125 135 +1243 125 124s 1 . 125 126 |*124 125 607|Ga_ Ry & leo stmpd_100; 124 "3 —. ope ; Zll7l, — “S. vo 
lt. SSR ete 00} 85 Ma an e 2J’no 
ar as | cot ant lait ae ete cae lane ae eee oi {Maine Central 100|a127 J’ne24| 1478 May3il| 135 Sep | as? 20% 
"BO 0%] “19 “19% 101g “20 [10% 10% 20% “Tots! *i9* i9t] 416/Mass Wiecurie Cos_--"100/" 19 May 6| “25's Jan 8l| 16 Apr| 24 J'ne 
4 4 Do S 10 76lo J’ne 26) 83 SD 25]] .ncccascon|ecceecse = 
44% 1344] 154 13490154 134tg] 1947 194 | 184 betel 1ogse tea | ASRIN YN A & Hlartined 100] Isele Mogial Liste Ace all "iaaiy Sep 1513; Feb 
ee ee ee | Northern N H.___._-100| 135° J’ne21| 143 Jan 24/| 139 Jan | 142° Mch 
On iipeeegs Scere ecribeees ec ood hice Last Sale|21310 Jan’12| _..__. orwich & Wor pref.100} 211 Jan 8] 2121p Jan 29 210 Jan / 214 Nov 
i7dig 277 bei7a” 277 Ne 74i, 7277) 174i Ta le175 *175 180 | 1jOld Colony.........100/7174 J’nel4/ 187 Jan 31/| 183 Mch]| 190 Nov 
scheint” tt “aeheallie i “socal cone SS Last Sale|59 May’l2 Rutland pref_.......100) 41 Jan 2) 70 Jan 24j} 32 Jan 
2ee>p ¥-.-. 59 ---= 58 170 170 170 * 1695 1697, 965 Union Pacifico.......100 16019 Feb 1 17434 Apr ¥ 1531, Sep 1921, J'ly 
ZOMip TORTS) 2ORNs 1G e/*1E% 160 | 168% 370 Salcl00 Jrune’1s Do pret._ 00] 90 J’ne 3} 921gFeb 8|| 90 Mch| 95lg May 
an hie eee tee) Ee Gelioe Seed o777°" Vermont é& Mass..--100] 160 Apr 23) 164 Jan 16|| 158 Mch| 1641 Deo 
cone soe ye — 7!) a es eh Uo 2 West Eud St. 0} 83 April5| 887s Feb 26 ‘ c 
lo 85 | 85 85 85 | *84lg 85 | 84le 85 | 85 85 68] woranne 
on? 108 *991p ..._] #9912 10019} 100 100 | #99 101 | *99 101 10, DO pret......ccce 100 May 3] 1031gMchi9// 100 Aug] 105 Jan 
Miscellaneous 
Agri Feb 28} 63%, Mch23|; 46 Sepj{ 63%, Deo 
*Glig 62 | 61, G2 | GOle 60%) Ole GO0l2/ 60ls ose” se8 aan a mo BEng n= 100 29058 J’ne24| 105 Mch22/| 99 Jan | 105144 Mch 
101, 101 00 99%3 100 9984 9934 on 47 ie a 3° Amer Pneu Servioe.. 50} 312Mchi13} 514 J’ne19 3!2 Aug 612 Jan 
#43, 47g) 473 473) #419 475) 434 | woe 29° : = rh Do _pref.._...... 50} 14° Mch26} 21 J’nei9|| 1213 Aug} 19144 Jan | 
2014 2014] 19% 20 RE = ee 597|Amer Sugar Refin...100] 114% Jan 10] 1335s Mayl13|/ 112 Sep | 122 Feb 
ek aaeelictas.  taitel tak GH ss aan "| tee eel as” coe | De eee. 100] 11512 Jan 4] 123° Apr 6]| 111% Jan | 1201, May, 
146lg 14614] 1453, 146 | 145% 146 | 146 146!g 1461g 14612 mg) 1404) 23-3331) merican Woolen." "1001 25° Jou 311 30 Mah22 2612 Deo 3614 Meh 
Cees seen] cose cone] cose sone] cose conn ae oe ty Bere Rete: 100] 86 Feb 5| 9414 Mch23 12 Oc 2J'ne 
90% 90%] 9012 91 | 9012 903, a2 *| esp? sol sit stl 24|amoskeag Manufacturing) 77 Jan $| 84 ‘May sil 7712Dec! 81° Noe | 
sais SEE leaiee, cae. | tak tan | 048k tele luau) ee ee _a-..| 290g J’ne21| 105 Mch26 Dec | 10012 Dee 
sr Se ee e H Hla a EB — Rater Ng Fe SO ee Be $0 atl Gulf & WYSS%2100| 74 Jan 4| 9 Feb4|| 73,Dec| 11° May 
*78g 8 | *738g 8 | ¥*733 8 | *73, 8 Last Sale|78g June we heme Oo pref. 00} 12leJ’ne 8} 20 Jan 18/| l4lgNov; 26 Jan | 
14 14 | *13lg 14 | *13lg 14 | #13) 14 | ¥13ile 4 a iste 1 ' | 25 East Boston Land. 10 103%, Jan 2| 1714 May27 7i4 Jan 12 May 
#1412 15!g} *14lg _...| 14 200 7 300] 2087 200 [#2 297 7] 154 Edison Eleo Illum~~7100| 280 *May23| 300“ Men27|| 275° Sep | 297 Dee 
#286 290 | 290 2 290 290 | 290 2 290, 290 |*.-_- 1s | 1 22°%l\General Electric 771001 185 Jac 2] 177%J’ne2sl| 143 Sep 167%, May. 
17214 173lo] .-.. ---.| 172 172 | 17219 174lo} 17434 17514 vit 177%, ‘aa Massachusetts Gas 0osi00 88% May 7| 94 Mchl6|| 87%Jan| 963, Aug’ 
903, 903,} 9012 9012 901» + on BE on, a 100} 93igJan 5] 98% Feb1y|| 93 Dec| 9812 Oct | 
95 95 | #95 97 | 95% 96 | 96 96 | 9512 96 | 9512 D5lz 2;|Mergenthaler Lino---100| 217 -J’ne2i| 225. Jan 18|| 211 Jan | 235° Aug’ 
#217 220 [#21653 220 [#217 21914)*21712 220 | 218 218. |#__-- 20 442|Mexioan Telephoné.~ 10] 212 Mchi4|  4igJ’ne26|| 3 Oct | 4% Jat’ 
#31p #312 4 | *4 ee Pe ee o4|N B Cotton Yarn_.--100| 100 -J’ne13| 105 Jan 1s|| 103 Oct | 119° Mch. 
#100 -.-./*#100 ---.] 100 100 {*100 103 | 101 103 | -... ---- to]. Do pref.__-.----100] 98 J’ne28| 107 Mch26/| 101 Nov| 116l; Moh. 
a. 4 ---- 100 |*.... 100 | #96 100 | 100 100 | 98 100 101 EB Telephone.-~~~7100| 152 Jan 2| 164 Mchiai| 137 Jan 16512 Dec 
152  152lo/*_... 152lo/*__.. 152lo]*#_... 15210] 15212 15210! 1521e 15234 115 Portland (Me) Elec. 100 721g Jan 17} 90 Mch20|| 62% J’ly | 733% Nov 
Po t-+ Te et, pe A eee ek + fs Pa ullman Co 100}; 158 Feb 1j 165l2g Apr29|/ 153 Sep | 163 Jan 
ES Sa Rs 1EaeMs LETeO 161 Mele Mr éls oat Tete 41|Reece Button-Hole-- 10] 13%Jan 2| 17% Ape iit #3. — R. bod 
1 2 _i02 . Fe eS 1 2| 109 Mch27 4 Sep ‘ne- 
#1041g 1043s] 10414 10414] 104 10414} 1041g 10414] 104 10414] 10414 1041» 368 Torrtesten? 7277777" 25 of Mey 8| 32 Jan10i; 29 Sep| 36 Jan 
2915 2910) 29 2914 29 29 2914 2914) *29 = 2914 29% 393) "Do  neraracactsce 28 Jan 5) 31 April7,| 27 Mch/ 31 Jily 
+28 30 | 30 80 | 428% 30 | 128% 30 | 928% 2012) 928% 2012 955|Union Copper L & Mi 25| 85 Jan 6| 3% pe De ee 
21 4] ---=- ----] ---- ---- 2200 Beso) see sane i 178 Jan 29} 208lp J’nel ec 2q'ly 
200 * 201 | 301. 302 |zi98° 300°] 199 200 | 200° 201 | 201 202 | _ 344 ates | att -aaro ~~ 100) 378, fan ose Men isi abtg Ava} pore eb 
52 52 | 52 52 | 52 52le} 52 52 | Bilg 52 | Sllg 5Sllol 1,116 Do pref -- 25| 275g Jan 10} 2912 Apr20|| 26igSep | 29% Jan 
Ste Sal 30, BU] Be 30a] 29 20 | 990, 715 701g Zils) 9.n45|U S Steel Corp...222100 Feb 13] 7344 Apr 30|| 50 Oct | Sais Feb 
6934 70 687g 6 683g 8 2 4 its amon 11334 Mch 26 2 5ep 2 Fe 
1° 111 | 110 11013 11014 11084] 11012 11012) 110% 11034) -..- -...| 86] DO pref.........100) 107g Feb 13) 113% 
Mining , 
lllg Apr20]} 4 Sep| 7igJ’ne- 
Sle 10,] Sis ON) Sis Ol Bla Sis] Ml Sts} Sig Os) 1,586) Aitreneare Don-wnen= 28) Se Mch2e) 1s Ape ai} 220ct | 11 * ne. 
63 4 4 4 2 2 4 2 4 prasesete 381g Feb 1} 50lg J’ne21 ug 4 Dec . 
401g 4912) 48 48io| 48% 485) 4812 4819] 48% 40,| 47% 48. | 1.61414 nalgataated Copper'190| 00° Fe 873; J’ne 6|| 44%Sep| 715; J'ne 
Bolg 331g] 3212 Bait] 31% g21,| 32g g2t| giae S214 2313s in| ie’sog|Am Zinc Lead & Sm_ 25| 241g Feb 15] 3314 J’ne22|| 19% Oct | 305¢J'ne 
set Sal Sas Saul St sal Sot “asl Save Saul “5 Shc] 19 180ldeteona Gom"cctt dep’| "2" Jan al “es Apr il] “ws Deo| aus bee 
6 8 r 2 & 4 4 2 : 40 Mch 9} 55 April ct; . a 
45 48 [4G 50 |¥.45° 48 [¥.45 © 50°] Last Sale| 45 June’)? _— BeshOabOepaniite “s 64 Feb 1| °914J’ne 6|| 3% Aug| ‘1512 May 
Ste Stel Sta Sit] Sle Sle] Sle Slel Sate Stel Ste sit) 1 -287lButte-Balakinva Com. 10| 314 May2s| Gane 2i| 3 ‘Novi 2 Jen 
*31p 35g Big Sigh =6Slg = Sly 31g Siz ys 3 Ba _ 3 2. os 3 345 Butte Coalition 15] 2134 Jan 18 — 31} 14 Aug] 231,Dec 
wees enna] wenn me  wnnny onee on--] ---- o--- aT sant A Been Yon (itd ) 1919 Feb 7] 51% J’ne12)!.......---].....«<<- 
 BBin 49] “47% “Asie| “45% 48" | “AGig “4784| Atta 4784)" 4212 4414] 34,755|Butte & Sup Cop (Lid) 10 B7ig Feb 1| 7814 J’ne 6|| 45. Sep D 
807 539°] 5am 7595] Bor Bsa] oo 53 °| Ses ges | sce sso] °-822loalumet & Heola. ~~ 25] 405° Feb 1] 530° J’nez2|| 360 Sep | 548 ‘Jan 
530 539 | 529 535 | 527 531 2 535 | 533 535 | 530 531 2641 0b tennial -_.. 25| 17lgJan 5| 2712 Aprisi|} 8 Aug] 19 Dec 
26 26lof 25le 25lof 25le 2H5lo}| 25le 25le| *25 26 *24 25 379 Chino Copper....... 5] 2514 Feb 28] 35l4 J’ne21 1683 Sep 2712 Dec 
343g 3434] 335g 34ig} 335g 337g) 34 34 | 34 34%) 34 os 1,172\Gons Merour Gold_... 1] .03 Mch26, .09 Jan 19|| 03 Nov] 15 J’ne 
wane wen n| wns wnnn| wens a=--| e--= --~-| Last —_ 06 rama tel 2 naa Copper Range Con Go 100] 50 Jan3l1} 66l2 Apr ii 463, Se 693, Feb 
ie ice Dee cai ] S,3nig deaendill tyne] ane 
Sle Ble 4 4 ‘ “Cop Min. 153; Apr 11 3 Aug 4 J’ 
14° 1444) 13 13%) 1314 14 133, 137g] 135g 14 1398 1a 2,980 re eee VOD Sin . iii oe 13 th Apr 1 5lg Aug} 14 J’ne 
13 13 13. «13 121g 12lo 13 13 13 «613 1234 123, 74 Giroux Consolidated. §8| 41g Feb 27| 6% .¢Apr 6 Sep 81s Feb 
gat gol ot oat) Sh Slt] 2" Sl alt ooM| cia gh] :pss[Granby Gonsoigated=100] 33° Feb a] Gut Abr aol 26" Aue| ait d'a 
4 4 4 8 2 , 1 29; 103, J’ne21 is UC ec 
Ho 301s] 10, oto] 10% 08] 10 10s] Lom It os Jove SaaalGreene Cenanes.-=-5 20] iieFeb 2] JON Ynez Sep | altz Deo 
8512 3512 4 , Helvetia Copper 25) 1 Jan 3| 2 Mays 4 Sep @ 
*llp 1%) *1 184) 18g 18g 18g 18) #183 134) #18g Ip 50 rete 113. Jan 16) 23 Apr 24 54 Oct| 16 J'ne 
at Tome) ceee Seed doe, teed toe 3ee) 28, 20t] 10 18h) 1 ces ee nerene Oe eee Tse nl. 6 Pex tee deet 
eats 6314] 63° Osie| G24 G2 O2° G2 ‘le e+ G51 gaz Gael Sse|lnland Creek Goal--- 3| 40lgJan 17| 65% J'me 10|| “20%, Sep | OL ane 
4 4 2 4 4 ---> ness 9Uip Mayl7|| 821g Sep nD 
8914 8914] 89 8912} 89 8914) 88 88l2] 87%, S8le] 881g 88lo} 857 a ree os oO 3 353, J’ne27|| 1115 Aug Dec 
3414 3512] 34 35 } 34 3484] 34lp 35 | 3412 35%] 34 345s] 10,388 Ser toe wo 5S Apr 9| 3ig Feb 13/| 253 Oct| | 77s Jan 
¥284 273) 284284] #234 24g) +254 298g] #284 27g] +234 278} 43 200 Keweenaw Copper... 25] 80 Jan 2} 3 May 8 1, Nov} 3% J’ne 
as ae a su Mr sot 3874 3012 Sait Pt >. 9 9 ake Lake none O..... 25| 32l2Feb 1} 49 Aprio|] 22 aus a = 
40 2 4 4 8 2 : ee 4lo Feb 15 8 Apri? 3 ug 
Zig Tie 71 Jlof *714 7% 7 7 *7 71g} *71g = Tie 160 iS Sane, alee Wien” = 107 Feb 8| 141. J’ne27 612 Apr| 117% Deo 
133g 1312] 13ig 13lof 1314 135g] 13lp 14 14 14le] 131g 143s] 10,226 vpeny hw y “"35 63, May27 QigJan 4 4ip Aug} ¢10 J’ne 
ee. Lea ae OU lhe” Se eee ee eee ee Vee, "ooo" . 25] 23,Jan 3] 1812 Apr 23]| .20 Feb| 316 Dec 
eet cetl are batl ant ail arte oes] tat 22,7 12 Alla] 3,560) ay aOwer -----cccce 5] 233g Jan 29| 287 J’ne20|| 16% Sep | 2433 Dee 
—« 5e8 4 .  * rte gh Lhe tH oa Bie 7 . =" 970|Michigan Deena ="""= o6f “9° Jan 2] Sie ADT 20 ails Nov tree 
*3 digi * 2 2 — ot ol » eee ee a 1 3 J’ne27 6 Apr oc 
G0% 7012} O82 Zul 79 71 | 71, 72a] 72 73 | 71 zim 4,770/Mohawk.-—--—------ 25] S0leJan 90) 73, Yme27|| 36 Apr} $7, Deo 
223g 2233] 221g 22lg} 22 22 2134 2134) 217g 217s] 217, 217s 883 see Arcadian Co per 25 314 Feb 8 614 Apr 10 2 Aug 444 Aor 
aw Som 1 as ot S44 7,5)  $3°|Nipissing Mines_-> 5} 5% Jan 3) 8% Mch2b// z6l2Dec| 11% Feb 
7 4 cece S + 16 7"16) = 321) Nipissing Mine3__... 5 April] 2 p 4/'n 
vat od] Sek °F | Shy Sy) Sok Seal Se Sea) OQ Sul stlNerte deeseccco-2 3] Ae Fae ool Sa Abe ail “Su Aue] “bt a 
a at te + . ibway Mining----. 25} 4igJ’ne 1] 06% Jan 11 ec} 8iz J’ne 
47 5 5 5 *47g 5 47g 6 5 5 5 5 1,355)Ojibway E----- 2| 1314 May ij} 50 Jan 31g J’ly 
M4 10} 9 10] 9 931 9° 94) Sie 104) 914 97%] 13°300 ola Pony ~-azncoce 2B) eran atl go ane cll 34iSep | 40° Ine 
59 «59731 59 59lol 593g 593%) 591s 59 5912} #58 = B8l2i 935 ode ~ ~~ ~*~ 25] 106 Jan 15] 13012 J’ne 22. Sep | 124 Jan 
12812 13012} 128 13019] 129 12919} 12812 12912] 128 129 |7122 122 | 1,770 Pond R.ctenecapenes 10} 15 Mch27| 19% J’neio}|_......._- iafeialinali coon 
*191g 1919] 191g 1919} 187g 1914] 19 1914] 19 1914 19 19 | 1,550|/Pond Creek Coal ...- 25| 73teJan 29} 95 J’ne22||_ 55 Sep Dec 
93 95 | 93lo 94lol 931g 94 | 94 93 94 | 92l2 9212} 548 WIN OY oo goneeees a5] i6ic Jan 29] 2212J’ne22|| 12 Sep| 19- Deo 
2214 221of 2llg 22 | 21 215s) 218, 2214) 22 22%) 218, 21%1 1,552 ney, Comael Cop Gap. 10] 1 Jan 3i| 4% May2s 3 Apr| 1% J'ne 
35g 3 3 31g Slo} 31g 353] 31g Ble} Big 3lel 1,330 an - ~ 10] 9 Jan 31] 1619 J’ne27 7 Oct] 12% Feb 
15lg 153g] 147, 15ig} 15 15 1514 1614); 16 1610} 16 161 16572 ag yy mma 5| 60 Feb 1 14 Apr 3 lp Dec l4g¢ May. 
. <<< * .65 80 * 63 75 * .63 70 Last Sale 75 June’l stmaced awe A eece 25 "94 Feb 1 481 J’ne 26 20 Oct 42ig Jan 
44lo 463, 44l4 471, 46le 48 4753 48lo 4534 473, 46 461, 16,828 oun rioré& Boston iin 10 lly May24 4 g Jan 13 e2lg Oct 8l4 J’ne 
e274 Msi 2 2 Zig 2igh Zig lg} 2g 28g) = 2 Mg «1,150 a onte 25} 26 Jan 3ij 51 Apris|} 20 Sep] 62 Jan 
45 48 | 44 45 | 44 4441 45 #45 |) 45 «45 | #44 «444u) ‘210 SEAT coocnsnons 25 5 Jan 15| 9gApr 9|| 2% Oct| 5s Deo: 
*7 733) «7 73g) «7 a 7. @ 7 7 ae 535 T hy | ah haba 1} 31g Mayl5) 42% Mch26 13, Sep 47, May: 
31816 315,56) #312 334] 37, 37%] 384 3731 *38g 3341 356 Blo)  525/Tuo Smelt Ref & Min. 50] 24 Jan3i| 45l2J’ne24|| 30%Sep]| 40ig J’ne’ 
431g 4514] 4334 4512) 4412 451o| 445g 4514] 4453 45 | 744 44531 21,444/U S SE - 50] 47 Jan 10| 50%J’ne2ol| asic Aue| 49ieJ*me: 
5084) 5014 504) 50 50 | 5012 5012} 50 50 | 7495g 495s 1,256} D>. Bee sangasooe 5| 2 Mayz2i\ 31,4 Feb 9 17s Nov 3ieJ’ne 
“Hee Bet BE 1? aml: sat asl ae? wa ae te “Co lidated--. 5} 10 J’nel4| 20% Apr 2 Y,Jan|] 20 J’ne: 
11 Alto} 11tqg 11g} 1034 Allg} 11° 1114] 111g 12%g} 11 1134) 1,724 Utah fom "> sil Eaten asl Ge Tae al a Sep | 57% Dee: 
es “aed *4ty “dil 4g “Mio| Sa? Ai] SE? ORS s00|Vic.oria -»...---22-2 25| 3% May22| 5% Jan 20\| 1 Aue te Deo" 
tale eI "Estey 61» 619 61» 61 61a 61 61, 425| Winona ..---c---cce 25 5lg Jan 25 734 Mch 1 334 No 2 Feb 
*6lg  634)*---- — Gipi*-.-. Gl TY te ‘ * 134 lverine .-....--- 25| 9484 Jan 29| 117 Apri7|| 74 Nov| 122° Feb’. 
113 11414] 11312 11419] 114 114°] 114 114°] 113° 113 | 112 113 336] Wolverine _.....---- 25! 18% Jan 5! Sie Meh 4!l 30 Nov Feb | 
*2lo 27 24 21g #214 284, *214 28, Zig 24! *21g Qo 350' W vancott ___......- 4 4 ant 








..* Bid and asked prices. d Now Stock, ¢Asa’t palu. 0 Hx-Stoca div. AKxrignts, @ Hx-div. and rights, 2 Unstamped, 
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BONDS 3 Week's vil Range BONDS 8 Price Range 
BOSTON STOCK EXCHANGE ik Friday Range or 8 Since BOSTON STOCK EXCHANGE/ 35| Friday Since 
Week Ending June 28 =a, | June 28 Last Sale Jan, 1. Week Ending June 28 Sa,| June 28 Jan, 1. 
Bid ~—s Ask| Low High| No.||\Low Higi. Bid _ Ask Low High 
Am Agricul Chem 1s; 58__.1928/A-O .|1017g 102 7||10114 1023,}] General Motors ist Bye 63.1915}A-O}| 100 1001 9914 9Dlg 
Am Telep & Tel coll tr 4s._1929 ag | 9012 Sale 903,) 53}) 901g 9114]}Gt Nor C B & Q coll tr 4s__1921/J-J}| 9614 Sale 9614 98ty 
Convertible 48_.......... _1936|M- 1133, 115 j114 J’ne’12|....||10834 11538, Registered 48.......... 1921 7. eee 9614 975, 
Am Writ Paper ists f 5s ¢_.1919)J-J} ....-..- 897, J’ne’12|..--|| 897, 90 Illinois Steel deben 5s__-..- 1913/A-O} 10014 1001, 100i wert 
Am Zinc L & 8S deb 6s__-.- SULOLEPMTEEE cous coed 131 131 103 131 {fla Falls & Sioux C Ist 73...1917|/A-O/ .... ~.... 137 =D OG cc ccll cove ace eo} 
Ariz Com Cop 18 ist 6s ctfs of dep_|_...} .......- 80 J’ne’l2|....|| 54 82 |] Kan C Clin & Spr Ist 5s__...1925/A-O| .......- 86l2 97 
Atch Top & S Fe gen g 4s__1995/A-O/} ....--..- 98 98 993;]] Kan C Ft Scott & Mem oem + eT onen aden 116 “ie 
Adjustment g 4s____Juiy 1995/Nov| _...__-- 91 Mch’l2/____|| 91 2h Kan CM & B gen 4s_.-...- 1034|M-S| 92l2.... 92 921g 
amped ......- July 1995|M-N/ ....-.-- 905e May’}2/_...|| 905g 915s/] Assented income 5s_.... 1934|M-S| .... 8412 89 
50-year conv as RES: ll 2. poe LO8lg Mch‘12|____||1081g 1081g]] Kan C & M Ry & Br ist 5s_1929/A-O)} .... ..-- 10213 1023, 
10-year conv 58___... SUSTIGE, keno ace 1105g Mch’11/_...}/ -... .... Marq Hough x Ont ist 68s._.1925)A-O} ....-...|115 J’ne’Os}..../] ---. --.. 
Ati Gul & \ Ww T ‘SS ones 58_1959|J-J)| 643,Sale| 641, 651g} 1C]| 63 6814]] Mass Gas 4 Ws____........ 1929\|jJ-J| 98 99 98 9919. 
Boston Elev 30-yr ¢ 4s....1935|M-N/ .... ...- 951g Feb °12/....|| 95 95lg/| Mich Telephone 1st 5s... - EE > | Reeve ir Gn 1001g 1001g | 
Boston & Lowell 4s_____.-. BURUEEP AL case cose 10014 Mch’09}_...// -... .... New Eng Cotton Yarn 5s..1929 F-A| 97lo 98lo 961g 99 | 
Boston & Maine 44s_____- 1944) J-J]} .... .... 10419 Oct ’03|_.../| .... ....]] New Eng Tel:ph 5s_...... A cose scce' 
Improvement 4s_....... DURE ihun camdintne o pecene icin seniieies eal _ PRR et ign ee tia te : 916)A-O| .... ..../1001eSep ’08}...-}| ---. ---- | 
I haiti in scan cma OND alice, extn 95 Feb '12/_... 9 New England cons g 5s__...1945)J-J} .... ..- 9934 997% 
Bur & Mo Riv cons 6s__._ 1918) J-J| 103 ...}103 J’ne’12)..../|103 1031, Boston Term ist 4s____. EE | PR Seeks See SE Pe at 
Oedar Rap & Mo R ist 7s__1916|M-Nj .......- I a New River (The) conv 5s__1934/) J-J/ ........| 75 Dec ‘1lj..--}} ---. -.- wal 
Cent Vermt ist ¢ 4s._._.May 1920/Q-F) ....-.-.-.- 91loJ’ne’12|....]| 89leg 9214 NH & 7 7" deb 3 4%s_1956] J-J} ..._ ...- 4 _ 923g! 
OB & Q Iowa Div Ist 5s__.1919)}A-O} _...--.-- Tae SOO Wiasadll sane eaue Ce 8 IOGEIEARE | cu coos 1291g ss 
Iowa Div Ist 4s..-.._  - 1919)A-O/} ........ 99lo Mch’12/____/| 9912 991o]} Old Colony oid RES PE IDZ4IRP Al .. Wk cow nllOk. ADE Wicecdll conte one 
Debenture 58.......... SEEEEEPIEL anes coe 10033 J’ne ’12)_.__|/1003g 10119]] Oregon Ry & Nav cong 4s_1946)J-D/ ._.. .._.| 98%g Sep ‘O0%-..--// ---. --- - 
Denver Exten 4s__...... 922)F-A] .... ....| 99%g Feb ’12/____/| 997,100 |] Oreg Sh Line i Seeeneemr 112 113 
Nebraska Exten 4s_____- SETI. sone doce 98lg Mch'12|____|| 98lg 9853]] Pere Marquette deb g 6s_..1912) J-J} -... -... 9 
PP. £ is Seca 1931|M-S| ....-..--. a ee) Sa Pee Repub Valiey ist sf 6s____1919)J-J| 103 —-...|103 Jam ’1lj-_.-..jj ..-. --- .| 
Illinois Div 3 %s____ SPONGE! cane sone 871g May’12|_._.|| 8634 8734]] Savannah Elec 1st cons 5s..1952) J-J} ........| 70% Dec 10)....}/ --.. --. 
Chic Jct Ry & St ’¥ds 5s_.1915/ J) J} 1005g101 [1007g J’ne’12)__ __/|/10034 10134}] Seattle Elec ist g 5s______- 1930|F-A/ .._. 104 104 iis 
Coll py Lreenene ¢ g 4s.1940;A-O/} __.. 9034) 9012 J’ne’12/_._.|| 89 91 [}Shannon-Ariz ist ¢g 6s__.__ 1919|M-N 99 831, 100 
Ch Milw & 6s__1920|)J-J} -.-_-..- | gt Be) BR pee Terre Haute Elec g 5s_.._- 1929] J-J} ....-...| 97 Apr 07}....]] --<0 «cco 
Oh M & St P Wis V div 6s_.1920|J Jj -... -... Pee Bilnaccll ches dame tee ps 9 ee ee 1918|M-S| .... ~- 9934 1003, ; 
Gh & No Mich ist gu 5s__..1931/M-N} .... ..-- 91 May’l2/___./| 91 99 |] Union Pac RR &lgrg 4s_.1947) J-JjJ| .... _-.- 1001 1005s 
Ohic & W Mich gen 5s__... 1921|}J-D| 9712 9819] 97 Apr '12|.._.|| 97 101 20-year conv 48__....... i oe ES | See 1017, 1017: 
‘Goncord & Mont cons 4s__.1920/ J-D} .... ...- STD BElnou econ eed United Fruit gensf44s._.1923) J-J| 9614 965; 955g o7i8/ 
Gudahy Pack (The) ist g 53 1924)M-N/ .__. _._- 10014 Aug’09|__--]] ---. -_-- Debenture 44s_....... 1925) J-J| 9583 953, 9514 961g 
Current River ist 5s_..._.- 1926);A-Q/; 100 -...}100 May’l2/__-_.|| 9914 103 U S Steel Co 10-60-yr 5s Apr 1963|)M-N| ...____-_ 1015g104 | 
‘Det Gr Rap & W ist 4s___.1946)A-O/; ......-- 80 May’l2/_.../| 80 861,]] West End ~ense Be Bec ccteiGPnAl occu cacu 99 991g; 
‘Dominion Coal ists f 5s__..1940|M-N/ .... 2... 99 J’ne’l2/....|| 9834 9914 Oe i dade i | Pare 10014 1001, | 
‘Fitchburg 48............. PEE anun aie Berne DEE Wilacocll cond cuns Gold deb nture 4s_..... LOIGiIMeN) 2... cncct CSR ADE 1M. ccudl docs ect 
FE ees eae, eS 1927|M-S/| ........ ot Ae Uilcsodll anes .weiie I IOLTINMAI once cnoct Sle mev Lil..cel cane ue a) 
‘Fremt Elk & Mo ve ist 6s.__1933 rw duit ent 12712 Mch‘12|____||1271912710]] Western Teleph & Tel 5s.__1932| J-J 100383 Sale 9919101 | 
| _Unstamped ist 6s____~_- 1933iA-O} ____ -_.. 127 Mch’12}....||127 12712! Wisconsin Cent ist gen 4s..1949) J-Ji _..._._. 935g 935g | 
t 


NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~_ | 
————- 


‘Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


* No price Friday; late:t bid and asked. J Fiat price. 
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Share Pricos—Not Per Centum Pricos Sale; ACTIVE STOCKS Range Since Range jor Previous 
of the January 1 ear (191) 
Monday Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive | —- —_ 
June 22 June 24 June 25 June 26 June 27 June 28 | Shares Stocks see below) Lowest Highest Lowest Highest 
Baitimore 
adit: Mind éttite “tlielciin neneh ates ee nee nie wae bee edb Con Gas + L & Pow.100; 96 J 3} 117 May 6!| 64 Jan{ 95lpDec | 
ocee wanel enue cancel sane 11315 ¥.... 113lei 112 112 113 113 2 ee eee 100; 101 Jan 2} 116 Apr 3 89 Jan/ 101 Sep 
143, 15 147, 1 15le 1515 151g 1553) 15lg 1 1553 16 7,760| Houston Dit tr ctfs..100 814 Jan 3) 16 J'ne28 7 Mech; 10 Aug 
68lo 683; 69 69 69 691g] 6914 70 | *6914 70 6912 a 1,163 Do iopref tr ctfs_100 4 Jan 25} 70 J’ne26 45 Feb| 79 J'ly . 
PRESS: FA ni PS = = =— oO A Northern Ccatral.... 50; 127 Feb28} 130 Apr 8j/ 121 Jan] 1303, J'ne | 
*24lo 25 25 | *2434 25l4] 25 25ig] 25 25 | #247 OBt4 258|Seaboard Air Line...100) 221lgMch 7) 2714 May24 20 Jan 27 J’ne | 
545, 5434, *54 55 | *543g 55 | *54lp 55lo] *54le 55 | *54 £55 | 5 Sa qareeees 100} 45lo Mchl14; 553, J’ne10 33 Jan 50 Nov 
2434 25 25 25 25 25 25 25 | #25 ....] 251g 2510) 1,230)United Ry & Electric. 50) I18lgJan 2) 25l2 J’ne28 1612 Jan 197g J'ly | 
Philadelphia 
cai deamniialll diamines diniiinall “guiinia: desmbiell. cusdhiadh quae’ Wiidieeas Wiliam 1 1 70'American Cement.... 1 J’nel4 7 Jan 10 5 Nov] 171lsJan 
#4314 4334) #4312 44 43lo 433; 431g 433;] #4319 433,] #4319 433, 101j;American Railways... 50} 431g J’nel0| 45l2 Feb 1 42 Jan 461, Nov . 
4319 435g) 4314 4314] 431g 431g} 4314 43lo] 4312 4353] 4312 4315] 1,705)}Cambria Steel_..._.. 50 4llio Mch 2} 443%; Mch28 407; Sep 483, Feb 
121, ....] 121g ..._] *12lg ....] 121g 12%g}] 121g 1233] #121, _.-- 304| Electric Co of America 10] 11% Feb 2) 1283 J’ne27|| 1ligJan| 12igJan | 
55le S55lel 55le S55le] *5484 5514] *55 55leo] 551g 5514] 55le 55le 258| Elec Storage Battery .100 5234 Jan 16) 667s J’ne 19 48lo Jan oa J’ne . 
1914 1914] #19 1914] *19 1914] 1984 1914] *19 1919] *19 191, 115|}Gen Asphalt tr ctfs._..100}; 18 Apr 2| 337s Feb 17 2815 Aug} 3914 Oct , 
6319 G2leo}f 62lp 62leof *62 6210) *62 6234) *62 63 63 63 26 Do pref tr ctfs.100} 593, Apr 2} 73 Jan 3 68 Aug; 83’gsJan . 
ood -enan 6 6 6 6 *6 Glo 6 6 *6 Glo 46| Keystone Telephone. 50 6 Apr 4] S84e6Jan 8 65g Dec a” Jan 
*29lo 3014] #2934 301g] 31 32 | 3212 32%] 321g 333, a 327s] 8,882)Lake Superior Corp..100| 27 Feb 20} 333g J’ne27|| 2lis Sep Feb | 
*89 89lol 8914 S9lol *89 S89lo] 893g 895g} 8934 897s 895g i171jLehC & Par tr ctfs.. 50} 877, Mch20} 91 Ape 26 831, J’ne 03 Jan | 
*8714 S73gi 87 8756] 87 87 87146 875s] *88 881g 1885s "851146 421|Lehigh Valley....... 50 78ig Feb 5] 927s Jan 16 7534 Sep | 93716 Dec | 
*13 13144) 13 13 | ¥12%% a *13 13%) 13 13 1314 220|Lehigh Valley Transit 50 8loJan 3] 13% J’ne 7 614 Jan 97g Oct , 
29lg 29lgf 29 29 29 *28lo 29 29 29 *28le 29 351 —_ aa alae 50 23 Jani12| 30le May27 18lo Jan 25°3 Oct 
61% 614569) 6134 6125 y6)) 6124416 elite 6134 61*5y6/61%44g 6173] 6134 617s] 1,464 2 vania RR_... 50] 61446 Jan 27} 63416 Apr 26 59383 Sep 65 Feb 
528, 5234 53 5234 *52leo 53ly] 531g 5314] 527g 53lg 212|Philadel Co(Pittsb).. 50 50lo Jan 11} 8614 Feb 16 481, Sep ood J’ne 
22 22 | 22lg 223) 2214 328, 2214 223g] 2214 2214] 223g 2233] 4,619/Philadelphia Elec... 25| |J16% Jan 2} 225g J’ne10/| 1512 Nov J’ly | 
#23 2314 23 23 23 231g 23lg] 2278 23 227g 23 1,289|Phil R vot tr ctfs.. 50 221g May 6; 243g Jan 25 17 Apr ale Aug ' 
833, 8334/82%%4¢ S356] 823g 82864] 833g 83716/83%~@ 83%6) 833g 83716) 2,950) Reading._..... wene= 50} 7414 Jan 11) 8914 Apr 30]| 661516 Sep | 803, Feb 
Fig 716 Tue 71g 7 Ti16 Tig 71s 74146 «7igiz6%y—¢ 684) + 2,093)/Tonopa . Mining..-.. 1} 6%. J’ne28 8l4 Apr 15 5le J’ly Jan | 
5014 50lof 501g 504] 5014 5014) 5 5 501g 5014] 501, 60% 949 Union Tracts... 50| 4934 Feb 28] 5214 Jan 26|| 43 Jan| 52% Aug ! 
893g 891g 8914} S9lg 89g} 891g 8914] 891g S89lp] z88lg S8lpf 1,063)}Union Gas Impt..... 50} 86lgJan 9] 89% Apr26|} 84144Sep | 8983Jan | 
| 
PHILADELPHIA | pi |4ck|| PHILADELPHIA | Bia |4sk|| PHILADELPHIA | Bia | ask | BALTIMORE Bia | ask | 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/ ..._/..../|}0 Ry Ext&Imp 5s ’32 M-S} ___-].... 
American Milling... - 10 si 13, Prices are au “and Ex Imp M 4s 1947.A-O} ..../.... Chas City Ry 1st 5s’23 J-Jj 103le].... 
Cambria Iron_......-. NE a ed interest Termin-1 5s ¢ 1941.Q-F) 1133411419}; Chas Ry G & El 5s'99 M-S/ 95lo] 961g | 
Central Coal & Coke..100| 8312) 85 ||Alt &LV Hlee 4s'33F-A| .._.|. lp Ww & B col tras '21- 993;|____|| City & Sub 1st 5s 1922 J-D] 10414|106 | 
PS cetena mene 100} SOlol 81 || Am Gas & Elec 5s '07_F-Aj| 8634) 8714|| Read Trac 1st 6s °33__J-J ~--.-j]-.-.}| City & Sub(Was) Ist 5s '48] 1021}... | 
Consol Trac of N J....100} ..._/....|;}Am Rys 5s 1917. ..-.. -O} 95lol 96lc/} Roch Ry & L con 5s’54 J-J} ... .j__..}} Coal & C Ry ist 58’'19 A-O/ ...-]_ _ . | 
Germantown Pass_... 50] ...-|....|/ Atl Gas 1st sf 5s '60..J-J} .. .} 93 Spanish-Am Ir 68 '27__J-J} 1007 1011, Coal & I Ry ist *s’20_F-A] 101lo]__.. |! 
Huntington & B T___.50| ____|____|| Berg&EBrew 1st 6s'21 J-J| ____]_._.||Stan’d Gas & E 68'26_J-D} 10012|1003,|| Col&Grnv ist 6s 1916 J-J| ____|i05!9 | 
| at ae RR AR 50] .._.|..__}] Bethleh Steel 6s 1998_Q-F | 1163,)___.|| Stand Stl Wks 1stis’28 J-J| 1025s/____|) Consol Gas 5s 1939_..J-D/ __._/__ 7 
Indiana Union Tr....100} ._._}.._.|| Choc & Me ist 5s 1949.J-J/ ..../....|/|U Trac Ind gen 58 "19_J-J} Q95lof_._. Gen 44s 1954....A-O/] ____/ 98 
urance Co of N A_..10] 217%) 22 |}Ch Ok & G gen 5s 1919 J-J} 102343103 || Un Rys Tr ctfs 48’49_..J-J| 77lo| 7773} Cons GE & P 4s '35J-J} 893,/ 90 
Inter Sm Pow & Chem.50} ..../..../|/Con Trac of N J ist 5s '33}] 104 |....|| United Rys Inv Ist coll tr Fair & Cl Tr 1st 5s’38 A-O} __._}100lg 
Interstate Rys, pref._..10] ..__/...-|| Del Co Rys tr ctfs 4s’49J-J} .._./_.-- SE Ue See cunkacoe M-N]| 8314} 831o]] Ga & Ala ist con 5s '45J-J} ... J]... 
a Securities._._100}] ._..|_..-.]|| Elec & Peoples Tr trctfs._._| 87 | 87ls|] Weisbach sf 5s 1930. _J- Di 92 |... 1] Ga Car&N Ist 5s g ‘29 .J-J] _.._}. 
a 100] ....|___._}| Fr Tac&H ist 5s 1940.J-J} .___{___.|] Wil-B G&E con 53’55_J-J} ._._{__._]] Georgia P 1st 6s 1922..J-Jj 111 |... | 
seymons 7 Telep v tc__.50} ....j._._.|]]Gen Asphalt 5s 1916.M-S 95 || York Rys ist 5s 1937.J-D/ ....[_...|| GaSo & Fla Ist 5s '45_J-J 10519}107 
par topaes “"""|"r7"ll Indianap Ry 48 1933_-J-J| -___| 833, G-B-S Brew 3-48 '51-M-S] 51 | 52 | 
Keystone Watch Case.100} __../_.__|| Interstate 4s 1943__.F-Aj 6234} 63 BALTIMORE Knoxv Trac ist 5s '28 A-O/} 105 |106 °* 
9 aD 10} 18 {| 183,|] Keystone Tel 5s 1935.J-J} 8319] 833, Inactive Stocks MaconRy &Lt 1st 5s’53 J-J| 100 |101 } 
Little Schuy)kili_____.- 50| ....]....|] Lake Sup Corp inc 5s'24-O] 77 | 7712|| Ala Cons Coal & Iron.100] ..._]._../|Md Elec Ry 1st 5s ’31_.A-O} ._._|_... | 
Minehill & Schuyi H...50] ....|....|| Lehigh Nav 434s '14..Q-J] ____|_..-|| Preferred _._____-- 100} ____|____|]| Memphis St Ist 58 '45_J-J AER, Sen 
at Gas Elec Lt & Po.100} 30 |..../} GenM 4s g 1924.Q-F) ___-.j...-.|] Atlan Coast L (Conn) .100/ 268 [275 || Mt Ver Cot Duck Ist 5s..| 74 | 74l,' 
REAR Se 80 |_.._liLeh V C ist 5s g 1933.J-J| 108 |108lc}} Camton Co__.___..... 100} ....{..._]]/ Npt N &O P ist 5s’38M-N/ ..../.... ! 
North Pennsylvania... .50 __.-|_-_-}{ Leh V ext 4s 1st 1948.J-D} _.._/_._-_|| Georgia Sou & Fia....100} ....j___.]] Nor&Port Tr ist 5s’36J-D/ ____ 4. 
Pennsylvania Salt____. 50] 106 {107 Conso 6s 1923__..-. J-D as di 1153g| 1st preferred_.... 100} _.. .}..../| North Cent 4 %s 1925.A-O/] 103 |.__. 
Penns zvemne DUSUiwcakel ceschooce Consol 4 4s 1923...J-D} 10314)104 2d preferred_...... Ed eal 8210}] Series A 5s 1026_...J-J} 106 j110 | 
fees a ie Siellmesig 100} ..../100 Annuity 68_.._._.-- J-D| 145 1146 || G-B-S Brewing__-...- 100) ity 5 Series B 5s 1926__..J-J] 106 |___- 
> a x. CP lata) ref__..50] 4314} 431 Gen cons «8 2003_._.M-N} 9734) 98 || Pullman Cons Ventil..100) ....j____]| Pitt Un Trac 5s 1997..J-J} _._.} Ls 
German & Norris..50} ....j/....}] Leh V Tran con 4s '35J-D/} _._.j....}| Preferred ......... 100} ....}_..-.|| Poto Val 1st 53 1941__J-J} 1061s}... 
Phila Traction... ..<<< 50} 831 ist series A 4s 1935.M-S} ____]_..- | Bonds Sav Fla & West 5s 34 A-O} 105 |... | 
ways ee. ~ == 30 Qlol___. ist series B 5s 1935 M-S] 10214/1025, Prices ar: aul “and Seab Air L 4s 1950...A-O] 87 | 87%: 
Tonopah Belmont Dev_.i} 10 | 10ig}| MarketStE! Ist 4s'55 M-N]| ...-|.-.-}] - interest” Adjust 5s 1949._...F-A/ 803) 81. ° 
United Cos of N J____100] ____|___.}| NatLH&P ser B 5s ‘19 J-J| __..|100 || Balt City 3 %s 1930_._J-J} ..._}._..||Seab & Roan 5s 1926__J-J] __.__|106 | 
United Trac Pitts pret.50| ~~~7|77~7]] New Con Gas 5s 1948_J-D| ~~~~|__.-]] 4s 1954-1955... Varlous| ~7~~|""7"}]South Bound ist 5s_.A-O| ~~~7|__.. | 
Virginia a Ry & Pow...100] ____|....||N Y Ph & No Ist 4s'39 J-J | 98tyj___.]}| 5s 1916........-.- M-Nj _...}_...]] U ELL&P 1st 4}s’29 M-Ni 94 | 95 
segenwece 7814)_._.|] Income 48 1939_.._.M-N} __-..|_...j|| Anacostia & Potom 5sA-O/ ____|__..}| Un Ry & El 1st 4s '49 M-S| 84lo/ 84% 
Warwick Tron & Steel_.10} 10 | 103i] Pa & N Y Can 5s '39.A-O| ____/114 || AtCoast Lconv deb 4sM-N/ 10319/104 Income 4s 1949...J-D} 65 | 651g’ 
Wiaeiactoe-Va Ry~-~100 52 | 523;|) Penn Steel 1st 5s '17.M-N] ___-|__.-|| Atl Coast L(Ct)ctfs 5s J-D) _.../....]| Funding 5s 1936...J-D| 8873] 891° 
weesccece -.--|....|| People’s Tr tr ctfs 4s 1943] Q1lo} 92lp Ctfs of indebt 48s_...J-J} _.._]_.. |] Va Mid 3d ser 6s '16_.M-S} .__ }_.c 
Welsbach < Deisiina kines 100 _...| 40 ||P Co ist&col! tr 58°48 M-S| 103 {...-|| 5-20-yr 4s 1925____- J-J} 92 | 9314)) 4th ser 3-4-5s 1921_M-S} 103 |... 
West Jersey & Sea Sh_.50]) .._.|___. Con & coll tr 5s'51 M-N/ 96 | 96le}} BS P & C 1st 44%s’'53 F-A} 97 |... 5th series 5s 1926_.M-S} 103 |... . 
Westmoreland Coal...__50) ____|____]]} Phil Elec gold tr ctfs_A-O] 1033,j104 |} Balt Trac ist 5s '29..M-N| 1061 _|| Va (State) 3s new '32.J-J] ....}_... 
Wilkes Gas & Elec..--100} ©7"-|"==2|| Trust ctfs 4s 1949 -_J-J| 83 | 83 No Balt Div 5s 1942 J-D| ___-|ii01, nd debt 2-33 1991 J-J} _.. 
York Railway........50] ..../....||/P & E gen M 5s g '20.A-O] 10514/1053,|| Car Pow & Lt 5s 1938 F-A} .__j___- West N C con 6s 1914.J-J} 102 }...7 | 
Preferred .......... 501 ..._I____]} Gen M 4s g 1920___A-O} 100 |....|]Cent Ry cons 5s '32..M-N] ____J____ Wil & Weld 5s 1935__.J-Ji 108 J... 
__ SBid aad asked; nosalesonthisday. {Ex-div.& rights. [&$ilspaid. +#$133¢paid. §$17 34 paid. 
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Co | Ferry Bid | Ask || (ndust and yoy plea Btd | Ask 
“Volume of Business at ; Stock Exchanges BENT iso Bite 00 }i00'||Biise cx WV) Oo eo 179 | $0 
erry 8 ,suur «66ST 8S hh CPreserred ............- 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ist 53 1922... .. --. 45 | 55 ||Bond & Mtge Gua. --~- oe lease 
DAILY, WEEKLY AND YEARLY. N Hob Fy tst Se1046-.WeN| 104 |---| Preferred eo 10° 10719|108 
NY & NJ 6s 1946....3-J| 98 {100 |'British Cot Copper Co_...t} *6 | Glg 
ending ee eet | is | ie | tek mitge be 1010.) 50) 00 | 10 || Preferred on oslo} tot 8a 
c., . 0 i ae Ff me oF fe re err se e @ 
yune 2 1912. Shares. | Par Value. Bonds. Bonds. Union Ferry stock ..... 100} 23t;| 27 |/Casuaity Co of America_10G] 110 {120 
‘iat BOS GE BG ow cic once -Nj 96 | 99 |)Cetiuioid Co... 8. OO} 141 [148 
Saturday ........-- 75,204} $6,710,400 $967 ,000 $23,000} ...... City We ccm | a 10L; 51 | 53 
Monday .....-. | vie Pe 240,564) 21,472,900 1,568 ,000 Dt. nabebe Short-Term Notes r ed _..100] 100 [101 
Tuesday......------ 233,047] 20,567,200) 2,089,500 000} ......- Amal Copper 5s 1913..A-O} 10014) 1005; ¢ Claflin (H B) Co com__100} ..../-... 
Wednesday ......-- 340, '315| 31,191,500 2,058,500 Pete Balt & Ohio 4s 1913_J-D} 100 | 100I4 @ lst preferred._..._. Sl eecclecns 
a eat 350,037} 32,234,900] 1,645,000 128,000] $1,000 || Bethieh Steei 6s 1914_.M-N} 1U31g/103%g/| e 2d preferred... ___. eR ea aa 
Ss ns ho oc okntion 281,636] 26,707,100} 2 (612,000 83 ,000 000 || Ches & Ohio 443 1914_.J-D) ¥ ¥934)|Consol Car Heating... . 106 90 
Chic & Alton 58 1913._.M-S] 14] ¥¥33//Consol Rubber Tire._...10t} 15 | 17 
Et ee 1 ,521 ,303'$138 ,884 000) $10,940,000! $403 000! $2 ,000 fo Mame te ee Sets + Bd web ew 7 hi" wee he; a = 
: nan o| IVs ebenture 4s 1 -O 
; ‘ 8 1 | 
pare. A Week ending June 28. Jan. 1 to June 28. Goll 68 Get i 1d -—A-0 ‘ rr ; S ireneion gal ae yi “100 apie ae 
Stock re A 915. .A-O y v Davis-Daly Co “ #21 2 
maennes. te etited iain comet Ee NE uo eGeneral Motor 63 15.A&0| 9915|100- : Diamond Mateh Co~ "104 --100] 105 106° 
Stocks—No. shares...| 1,521 308) 2,291,0 69,232,673 54,427,989 || udson Companies— uPont ( 1) de Nem Pow 100 190 
Par value.......-- $138/884,000|8213;200,650| $6,254,500.575| $4,836/144°750 Som iw: e018 a) Fhe | Se ge om 
Bank shares, pat_---- $1,300]. $37,200 $325,3 244, PP ea Brat ooitll emaee die a te marta ek tie 
Bon Isat Mecreste sei Hea] soon ion] pemmee cent) 8 | 
Government bonds... $2,000} $1,192,000 $977 ,500 $1,498 ,500 v8 reterred ........... 
ot eae ai] 15102 00) AFL OOO] F000 | cae see Se Totd“eea| 0 | 35 lf Gopececmsee ot) He 
RR. and misc. bonds... 10,940,000 16, mead 390, 173 000 395,11 ’ Mo | & vee oe + YYlo . — (B F) Co com. “100 aanae aaa 
Misso c .s- referred .... . peg Tae 2 
Total bonds ee $11 ,345 ,000 $20,553 ,500 $404,504,500} $467 ,190,500 Nat bs bake wee bisnte be Sou as a= 5 -- 20 oan po 
> 27| 4- xpior’n . 2k 
ee ee eee ee 4¥s Jan 1913-1925... J-J|041°%| 4.40|le Hackensack Water Co_ » deere 
we Y Saat estas | 1 | el aaa Tose el SE |g 
ita 4 vana Tobacco Co.... 
Bosion. Philadelphia. St L & S F 5s 1913 opt J-D| v3) 1004}; Preferred _.......... oo} 10 | 15 
Week ending South Ry g 5s 1913.___F-Aj 100%) 10Jl4)| 1st g Ss June 1 1922__J-Dj/ 62 | 65 
June 28 1912. Listed , Unlisted; Bond Listed | Untisted; Bond Wabash 448 1913_...M-N)} 90 | 94 || Hecker-Jones-Jewell Mutling| 
shares.| shares sales shares. | shares. sales. Westingh’se El & M Gs 1913; 10119)10184)|_ Ist Gs 1922__._.___. 102 |104 
ad é€5% notes Oct 1917.A-O} 96l2) 98 poet onty peta i : 100 10 ; 20 
Saturday.........-- 27,004} 11,142 $4,000 1,123 528} $11,200 | 0 n Land & Improve't 
Monday...........- 28,778] 16,442} 25,500) 7,579] 2,835} 31, Railroad ist 5s Nov 1930_....M-N/ 104 “73° 
Tuesday .......-.-- 18,230] 15,237 33,000 5,472 2,906} 54, —" & Alton com....100} 20 | 24 ||Hocking Vai Products..100] L119} 1 
Wednesday........- 27,395} 16,713 8 ,000 8,937 4,344) 57,800 Preferred .......... 100} 36 | 40 ist g 5s 1961 _... 2... J-Jj 58 | 62 
——— aaa] seaeel Se) eel eee cea 8 Ont) ae ae || Semeee coc—a] tee ee 
a ae 141.412} 1 | =e ee eo ape ‘ tin “ee ee 73 73 ‘ Py oe amet "a nee 
oeeraeceeacace 4 4 02, ’ , : ’ a oe > erect eeeeee cece aa? i soe 
7 4 34 peotnirod: 53-7100] gate 28 |Itatereontin Hub ci---300) 14 | is 
: , : € ¢ com .. nterna ng Co...100] ...-./|s 
Inactive and Unlisted Securities ¢ 1st. preferred... 100] 103 |112_ [international Niekel.-~-100] 308 "|310 
é preferred... __._. 8 ee RL TTT TTT eT 1U0 2 
All nd ces are now “and interest’’ except where marked a aa Northern Securities Stubs _. - -co@ lst 134 > SPS -O 1001. LU1is 
nae | , Pitts Bess & Lake Erie_.50| *31 | 35 ||International Sait... _. 100 : 4 
Street Rail ways—(Con,) Bid ; Ask a 50] *60 | 70 ist ¢ Ge 105) ........ A-Olf 471s} 49 
Street Rail ways Bid | Ask || United Rys of St L— ¢ Railroad secunties Co— nternationai Sliver com 100] 110 |.... 
Coin vot tr ctfg_.....100] 1414] 143, Itt C stk tr ctfs Ser A 283 PROG oS ciccdacc 100} 127 |130 
New York Ctty O PYeIeIrea 4. <. cece 100} 45 | 4514 |] West Pac ist 5s 1933 __M-S| 84 | S4lo!) ist 6s 1948_....___. ae ane Toate 
Bieeck St & Ful Fy stk.100; 20 | 25 || Wash Ry & Ei Co...... 100; 91 | 92 Internat Smelt & Refg. 100) 123 /128 
st mtge 4s 1950...~- ae. BTS BPP, cdusnectecac 100} 9414} 94%, Standard Oil Stocks Kayser (Julius) & Co...100} 84 88 
B’y & 7th Ave stk. ...- 100] 170 {185 | fe eee J-D; 85 | 8354 || Anglo-American Ojl____. £1} *23lg} 231, lst preferred.._...._. 100} 107 {108 
2d mtge 5s 1914_..__. J&Jj 9984) 10014)/Electric, Gas & Power Cos Atiantic Refining _._._. 100} 410 }425 (ile Lackawanna Steei___.100) ....] 35 
Broadway Surface RR— New Y ork City Borne-Serymser Co__._. 10uj 125 {150 é lst con 53 1950... ..__ M-S; ....| 79% 
ist Se 1928... .:..... J&J| 103 {104 ||Cent Un Gas 59 1927____J-J| 10212/104 || Buckeye Pipe Line Co___50/*148 |150 é Deb 53 1916....._. M-5S} 93lg 04 | 
Cent Crosstown stock ._100 5 | 10 {le Kings Co El L & P Co_.100) 131 |133 cme mig, Mfg cons_.100} 725 [800 ||Lanston Monotype..._. 100| 29134] 923, 
lst mtge 68 1922_.._..M-N; 103 |106 ||New Amsterdam Gas— > SRS 100; 140 [160 ||Lawyers’ vy a ae 100}; 225 {228 
Cen PK N & E Riv stock.100; 10 | 15 lst consol 58 1948____J-J} 10119) 1021» Dideieeneat Ou_....... 100} 825 [325 || Lehigh hy ig Oal Sales..50) 241 [243 
hristopher&10th St stk 10U; 132 [140 ||N Y & E R Gas Ist 5s’44 J-J| 10414/}105le |} Crescent Pipe Line Co_..50; *55 | 65 Garden Stubs po *2lo| Tig 
ry Dock E B & B— Consol 58s 1945_.....- J-J) 101 {103 Cumberiand Pipe Line_.10u; 70 | 80 Manhattan Transit... .... *17s) 2 
gold 5s 1932...._-. ey 99 |lOllsie N Y Mutual Gas L....100] 185 {_... || Bureka Pipe Line Co_..}]00} 327 [337 MonongahelaR Con C&C. rs #1319} 20 
Scrip 5s 1914....... Alf 42 | 48 IN Y &QEIL & PowCo. a 55 Galena-Signal Oil com__.100} 225 |235 a 50! #45 |.... 
th Avenue stock 100 = ee, =i 76 Preferred __.........100} 140 {150 ||Mortgage Bond Co... _. 100} 104 {108 
rip 63 1914_____..- F-Alf 99 {101 ||N Y & Richmond Gaa7 77100 49 | 60 |] Indiana Pipe Line Co__..50)#100 {105 |/e National Surety_.___- 100} 228 {230 
42d & Gr St Fy stock.__100) 285 {310 || North’a Un ist 5s 1927 M-Nj 101 /|102 Nationai Transit Co..... 25; *39 | 41 [le New York Dock com_.100) 20!2/_... 
42d St M & St N Ave__.100} ..._|_.~._||Standard Gas Lcom.._.100/ 60 |... . |] New York Transit Co__.100, 290 (305 2. . Sa 100, 35 | 4 
9 Bo) Eee M-S|7 99 | 100 SI eee ee 100; 90 {100 Northern Pipe Line Co_.100) 123 {129 ||N Y Mtge & Security._.100} 210 (215 
2nd inc 68 Jan 1 1915....}/ 75 j...-. Ist Se 1930... <=... M-N}| 10419/106 RL SE ES 25; *96 | 98 ||N’ Y Transportation.....20) *5 6 
Ninth Avenue stock..._100} 160 /|180 Other Cities. Prairie Oll & Gas_._.... 10U} 260 {270 |{|Niles-Bem-Pond com__.100; 87 | 90 
Second Avenue stock. ._100 2 6 |}Am Gas & Elec com_...- 50; *80 | 84 Solar Refining ......... Ou} 500 (600 || Nipissing Mines.......... 5| *z78s| 78 
Consol 5s 1048 ctfs_.F-Ajj 40 | 45 , eas 50} *471o) 48l2 || Southern Pipe Line Co_.100) 227 [237 ||Ohio Copper Co........- 10 lo} "46 
e Sixth Avenue stock...100] 125 {135 ||Am Lt & Trac com... _. 100} 345 {350 South Penn Ojl_.......100} 625 1/340 |\e Ontario Siiver___..... 100 134) le 
Sou Boulev 53 1945... _- - - eee ee  #§=8 RCTS 100} 109 [110!o || Sou West Pa Pipe Lines.10u} 140 [150 |/Otis Elevator com_..._. 100; 75 | 78 
So Fer ist 5s 1919__._- A-O| 90 | 95 ||Amer Power & Lt com_.100] 69 | 71lo/| Standard Olf of Calif...100} 180 /|185 ee 10u} 101 {10212 
Tarry WP & M 58'28_._.M&S/if 75 | 80 PEE cheoccaume 100} 84lo} 8614 || Stand Oil of Indianma_._.100} 221 {225 ||Pittsburgh Brewing.....50) 8 Sl2 
28 & 20th Sts 5s ‘96ctfsA-O|f 23 | 30 ||Bay State Gas_________. 50} *%i6) %Q6 || Standard Oli of Kansas_100} 200 |225 Pe ainadéankeds 50} #3719)... 
Twenty-third St stock._100| 250 |_-.._|| Bingh’ton A Y) Gas WE Stand Oil of Kentucky ..100] 360 [380 |\e Pittsburgh Steel pref..100 10113] idaig 
Union Ry Ist 58 1942__F-A} 104 |105 Ist ¢ $6 1938.......- A-O| 981/101 || Stand Oll of Nebraska_.100| 215 |225 ||Pope Mfg Co com__.... 100; 30 | 31 
Westchester Ist 5s ‘43_J-J; 90 | 95 ||Buffalo City Gas stock _.100 234 334 || Stand Oil of N J (old). ..100/z890 [320 ll, 100; 74 77 
Yonkers St RR 5s 1946.A-O} 90 | 95 ||Cities Service Co com.__100| 105 [108 Stand Oil of N J.......100) 378 (383 ||Pratt & Whitney pref...100) 98 /|1021, 
Brooklyn Preferred _..... .100} 7388 | 90 Standard Oli subsidiaries _ __|252 540 || Producers Oll_........- 100} 110 {| __.. 
Atlan Ave RR con 5s ‘31A-O] 101 |103 ||Con Gas of N J 5s 1936_..J-J| 98 | 99 Standard Oll of N Y._...100] 420 (425 ||Realty Assoc (Bklyn)..100) 114 /{118 
BB & W E 5s 1933._...A-O} 96 |100 ||\Consumers’ L H & Pow— Standard Oll of Ohio...100] 180 {190 ||Royal Bak Powd com._..100} 210 [215 
Brooklyn City RR... .- 10} 164 {168 OR . BeG@ id. do co cduiuis -D} 100 |102 Swan & Finch._......- 100} 175 |226 ES eee pe eee 100; 109 {111 
Bklyn Hgts Ist 5s 1941_A-O| 99 |102 ||Consumers Power (Minn.)— Warrants (when issued).| *75 |125 |j¢ Rumely (M) Co pref _.100) 100 /100lg 
Bklyn Queens Co & Sub— Ist&ref 53 19290p’14_M-N/ 88lp} 89lo || Union Tank LineCo....100| 60 | 65 ||Safety Car Heat & Lt...100jr118 [119 
é ist g 53 ‘41 op1916_J-J| 99 {101 |!\Denver G & Et 53 1949_.M-N! 96 | 97lo|| Vacuum Oll._.......-- 100} 165 {170 ||e Sears, Roebuck & Co..100/ 18919/191 
é¢istcon 5s"4lop’16M-N| 97 | 99 || #lizabeth Gas Lt Co_.._.10u/ 3 ---- || Washington Oll_........ 10} *2 30 D DE dd, conone 100} 12310/124 
Coney Isi & Bklyn..._. 100} 101 {105 || Essex & Hudson Gas_..100) 143 |146 Waters-Pierce Oll...... 100}1000 {1500 ||Singer Mig Co......... 100] 285 /|2090 
ist cons g 43 1948....J-J} 80 | -90 ||Gas & E} Bergen Co_._.100) 87 | 90 ! South Iron & 8 com.._.100 l 2 
Con g 4s 1955... ......J-J 77 82 jie Gr Rap GL Ist 58 ’15_F-A} 99 {100 Tobacco Stocks eee 100 2 4 
Brk C & N 5s 1939.._J-5J; 96 |100 ||Gr’t West Pow 53 1946__J-J} 862;/ 88 (See also Stock ExchangeList) iStandard Coupler com._.100} 30 40 
Nassau Elec pref....._- 100} _...|..-.-.||dudson County Gas_._.100] 136 (140 British-American Tobac.£1) *323,| 325s Preferred . .100} 108 |112 
lst 58 1944._....._. 102 | 104 é ist 58 1949... _... -N} 105 |_... || Conley Foll..........-- 00} 290 |305 |\e Standard Milling Co___100) 31 | 32 
N Wmsburg & Flatbush— Indiana Lighting Co....100) 40 | 45 é Helme (Geo W) com ..100} 170 |i96 é Preferred .......... 100} 6319] 64 
Ist 4>43 July 1941_.F&A;} 92 |._..|| 43 1953 opt... 2 Le F- 71 | 73 e Preferred _......._. 100} 109 [111 é lst 58 1930.....-- M-Ni 86 | 86lyg 
Steinway list 6s 1922...J-J; 102 (104 || Indianapolis Gas___.....50) 35 |... || Johnson Tin Foil &Metai 100] 185 [200 |/Stern Bros pref......-.- 100 86 89 
Other Cittes Ist g 5s 1952_... 2. -O} 83 | 88 || MacAndrews & Forbes_.100} 185 |195 ||e Studebaker Corp com .100| 35 | 37 
Buffalo Street Ry— Jackson Gas 5s g 1937_.A-O} 99 {102 Porto-Rican-Amer Tob_100} 255 [265 é Preferred... ........ 100; 91 | 93 
1st consol 58 1931....F-A/} 105 |105lo]/eLaclede Gas preferred_.10C} 92 |102 Reynolds (R J) Tobacco.100} 280 {290 ||Suizberger & Sons Co pf.100} 9912/1001, 
Deb 68 1917......-- Ae 104 |10514)| Madison Gas 63 1926_..A-O/} 104 {109 United Cigar Stores Corp100} 258 59 |iTexas & Pacific Coai_..100; 99 /102 
€ Cass a & Ltg com ....100 7914] 80lol] Narragan (Prov) E1Co _50/*r95lel 97 ¢ Weyman. Bruton Co__.100} 216 |._..||¢ Texas Pacific Land Tr.100) 9512} O7lg 
ESR TA 80 | 82 ||Newark Gas 6s Apr’44.Q-J| 12634)1271> e Preferred __........100] 114 [115 |/Title Ins Co of N Y_....100] 120 }125 
Federal Lent & izac~27100 3319] 3619}| Newark Consol Gas __.__ 100} 98 {100 Young (WJ 8S) Co........ 100} 180 |195 ||Tonopah Min (Nevada)...1| ¥*7 71g 
iy, ara re 100; 80 |..--}} eCon g 5s 1948_.__. J-Di 106 }.... Trenton Potteries com _.100 4 7 
¢ Havana Elec Ry L&P 100; 80 |....|\|NoHud ‘4 H & P53 1938 A-O} 100 |... . || Industrial and Miscellaneous Preferred new... .... 100} 50 | 56 
é Preferred .._....... 100} 90 6 || Pacific Gas & Ecom....100] 6314] 6312 || Adams Exp g 43 1947._J-D|f 8312] 841p||Trow Direetory........ 100; 25 | 40 
¢ Loulsy St 53 1930__.___J-J} 105 10514); Preferred ...........100] 9114} 9214 |) Alliance Realty.......- 00} 118 |120 ||/Union Typewriter com..100) 42 | 43 
¢ New Orl Rys & Lticom 100} 34ly/.__./|Pat & Pas Gas & Elec...100) 94 | 95 Amer Bank Note com...50/) *48 | 4912 lst preferred........ 100}; 109 j112 
¢ Preferred .......... 00} 75 | 78 e Con g 58 1949____. M-S} 10219]. _.. ee Pee 50) *53 | 54 2d preferred. ........ 100} 109 112 
eéN Y Westch & Bost Ry— 3t Joseph Gas 5s 1937_..J-J} 90 | 94 American Book ........ 100} 169 |175 || United Copper. ........100 lof 1 
Ist g 4}4s 1946. ..._.. J-J} 997g) 10014)| Standard Gas & Elec(Del) re *23lo| 24 American Brass........ 100} 135 {138 Preferred ...........100 5 | 15 
¢ Pub Serv Corp of N J—See| Stk E|x list}} Preferred ......_..... *50 | 51 American Chicle com._..100] 220 |225 ||U S Casualty.......... 100} 195 {205 
Tr ctfis 2% to 6% perpet| 10910/1101 eConv s f g 6s 1926 sDu-D 100 j101 Preferred ........ 00! 105 {108 ||U S Envelope com..... 100} 95 }.... 
North Jersey St Ry..100| 75 | 90 ||United Electric of NJ_.100| 90 | 95 || Am Graphophone com..100| 35 | 50 Preferred .......-.--100) 11719/118lg 
ist 43 1948.......M-N| 82 | 821 Ist g 4s 1949_._.....J-D] 83 | 8812 Preferred ..........- 100} 77\le e US Express........ -100; 94 |} 971g 
Cons Tract of N J....100] 76 | 76lsi|Western Power com....100}] 321p| 34 || American Hardware_...100) 13812|1391g)/U S Finishing .......... 100} 85 
Ist 5s 1933__..._- J-D| 104 |105 Preferred _.......... 100} 57lo} 69 || Amer Malting 6s 1914..J-D} 100 |102 Preferred -.......... 100} 100 j1 
New’k Pass Ry 5s ‘30_J-J; 108 |108lsi| Western States Gas&Elec— Amer Press Assoc’n....100} ....| 77 lst g 5s 1919.......- J-J} 100 {1 
Rapid Tran St Ry....100] 235 |....|| Ist & ref g 5s 1941 op_J-D 9210} 95 Am Steel Fdy 63 1935..A-O} 10012)10119}} Con g 5s 1929._..__... J-s; 95 1100 
Ist Gs 1921....... A.O} 103 |....)| Telegraph and Telephone Deb 4s 1923........ F- 69 2 jje U 8 Indust Alcohol...100} 43lo/ 461, 
JC Hob & Paterson— é Amer Teleg & Cable_..100) 65 | 75 American Surety ......-.. 815 |325 e Preferred .......... 100} 102 {104 
4s g 1949.....__. M-N 4} 8llp}\e Central & South Amer_100/ 115 |11912|| American Thread pref....5| 412} 5 ||U S Steel Corporation— 
Bo J Gas El & Trac. 400 130 {133 ||\Comm’l Un Tel(N Y)_..25] 108 {115 Amer Typefounders com.100} 47 | 50 Colsf Apr 5s 1951 op 1911] 114 {114% 
Gu ¢ 1953 ..... 9912}100 ||Empire & Bay State Tel_1@0| 63 | 74 Preferred .......-..- 100} 100 {103 Cols f Apr 5s 1951 not o yn 114 [114% 
No Hud Co Ry 6s 1914 re 10219} ....||Franklin _.........._. 100! 40 | 50 Deb g 6s 1939....... M-N,; 10012/102 ||U 8 Tit Gu & Indem....1} 90 | 98 
Con M 5s 1928_..__ J-J} 10319)... je Gold & Stock Teleg._.100] 115 |125 }| Amer Writing Paper....100) 3 334||Westchester & Bronx Title 
Ext 5s 1924...... M-N} 99 {101 |\e Northwestern Teleg_...5u| 115 |125 elstsfg 58°19 red 105_J-J} 901g) 901, & Mtge Guar...._...100) 160 {166 
at Ry con 681931..J-D) 117 {120 ||/Pacific & Atlantic... __ 5} 65 | 75 Atl Gulf & W188 Lines.100) 7 8 || Westingh’se Air Brake. . .50)*1793, 7s 
2d 63 1914 opt....A-O; 100 {102 ||e Pac Telep & Teleg pref.100) 295 | 99 Preferred .......-.-- 100} 13 | 15 ji\e pf ad bed A (F W) Co. .100} 9834) O01, 
Republic Ry & Light...100; 27 | 27lo\Southern & Atiantic.____ 25] 92 | 96 Coll tr g 5s 1939..... J-); 64 | 66 é Preferred .......... - 300} 115 4117 
PEE nincandeeue 100} 8llpi 8319)|South Bell Telep & Teleg— Barney & Smith Carcoml00} 10 | 20 WorthingtondtinGs pf.100} 106 j.... 
Mrent P & Hts i943---5-D!_97 1100 ll ist g 5s 1941 op 1916-401 100 |1001, || Preferred ..-..-.--. 100! 70 | 80 
































































































st Per share. 06 Basis. 


alngludes all new stock dividends and subscriptions, 





é Sells on Stock Exchange; see sales-record on a preceding page. / Flat price. » Nominal, s Sale price, + New stock. 3 Ex-div, y Eix-rights. 
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Zuvestment and Railroad dutelligence. 


RAILR@AD GROSS EARNINGS. Pace 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns’ 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two) 
columns the earnings for the period from July 1 to and including such latest week or month. We aid a supplementary’ 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 










































































| Lates: Gross Perning>. Iu’ y 1 to Lites: Date. Latest Gress Earnings. July 1/9 Lates! Dai>, 
. —. . — 
ROADS, Weéet or ;, Curfer. | Srevious | Curren. Previous ROADS, Weex or Current | Previous| Curren TEMIAI 
Afonth | Year. Year. Yeor, Yea. Month, Year. Year, Yea". Year. 
Ala NO & Tex Pe-- $ 5 $ $ $ $ $ 
N O & Nor East.|May ..-.-- 339,122) .232,271| 3,569,436; 3,332,706 || NY NH & Hartf__'April _.__.|5,451,477/5,155,362 53,623,453) 51,400,905 
Aia & Vicksburg.|May -..-.-~- 104,691; 132,895) 1,513,138] 1,650,495 || N Y Ont & West___|April ...-- 355,773| 697,781) 7,265,135) 7,706,858 
Vick Shrev & Pac|May -.-..-. 42,402; 102,077) 1,282,036] 1,385,093 || N Y Susq & West__jAprii -...- 188,281} 347,713) 3,139,143) 3,215,378 
I I cc ae 2d wk June 40,312 40,507} 2,205,298! 1,996,527 || Norfolk Southern__|Apvi! _._.__}| 315,209] 261,831) 2,680,688) 2,439,448 
Atch Topeka &S Fe|May --_--- 9,213 ,695/8,783,037/99,083,649|99,223,696 || Norfolk & Western_| Avi! _.__- 3,508,856}2,836,585/32,752,960|29,7107665 
Atianta Birm & Ati|2d wk June 51,705 49,328) 3,134,583| 2,697,660 || Northern Pacific.___|April ...-_- 5,201,647 F,008,952 52,781,961/54,760,720 
Atiantic (Coast Lime/ April _.--.- 3,198,191/2,835,442/28,937,116| 26,702,012 || Pacifico Coast Co___|April ____- 598,452) ~627,804| 6,267,256; 6,524,518 
Charlest’n&WOar\Arvi: ...-- 177,594} 162,115] 1,652,684] 1,642,807 || Pennsyivania RR__'Apritl ____|13291 725)12617 245/135932 334)131071 434 
Louis Hen & St LiApri -.--- 100,007 83,929) 1,074,615] 1,017,558 Balt Ches &Atian April ___- 20,978 16,867 228,384 223,321 
g Baltimore & Ohio|May --...-/8,252,995/7,518 ,036/84,279,490/ 80,683,295 Cumbeviand Vall_'April __.__| 268,649| 236,165) 2,481,773] 2,547,300 
B &OCh Ter RRiApril ....| 125,204) 113,11) 1,288,436} 1,227,301 Lon¢ island __._- April ____| 814,037; 809,630) 8,717,642; 8,172,872 
Bangor & Aroostook/April ----- 276,327| 264,224) 2,868,305) 2,638,947 Maryl’d Del & VajApril  _._. 8,670 7,797; 111,78 109,914. 
Boston & Maine.._/April ....-. 3,755,653/3,504,662/38,159,392|37,062,240 N Y Phila & NorfjApril ___.| 284,123} 267,929) 2,738,200; 2,776,682 
oeeton & Saco RjApril ._.-- 3,906 3,236 47,273 43,270 Northern Central.jAprit _.._| 912,330)1,102,356/10,544,392) 10,760,184. 
Buff Roch & Pittsbi3d wk June! 228,467) 190,843) 9,358,497) 9,002,205 Phila Balt& Wash/Aprii ____/1,620,970/1,552,414/15,875,549}15,784,298 | 
Buffalo & Susq____j/April —___- 95.635) 183,526) 1,970,161] 1,955,607 W Jersey & Seash|April ___.| 484,042) 479,945! 5,240,425) 5,071,204; 
Canadian Northern./3d wk June} 411,700) 361,500/18,958,900/14,729,500 '} Pennsylvania Co___|Aprii ____/4,021,437/|3,991,511/43 ,942,924/43 ,558,407 . 
Canadian Pacific._.j3d wk June}2,510,000/2,065,000| 1193357323| 100680098 Grand Rap & IndjAprii ____| 459,734) 389,916] 4,347,766) 4,336,296: 
Central of Georgia__|3d wk June; 233,300) 202,900) 13,629,980'12,629,882 Pitts CC & St L_jApril ____/3,281,405/2,924,924/33,829,208/32,718,118 . 
Centrai New Engl’d/April ...-. 291,462; 286,259) 2,914,825} 2,629,111 Vandalia ___.._- April __...| 672,224| 778,477} 8,436,810} 8,854,862 
Cent of New Jersey.}|May -..-.-.. 1,870,028) 2,540, 160/26,700,934 | 26,737,960 Tota! lmes— 
Central Vermont.._|April ._--- 847.195) 321,173) 3,397,631) 3,271,978 East ritts & E_|April .___|18668 707/|18080 060/ 192866 311) 187638 297 : 
Ches & Ohio Lines._|3d wk June! 665,633 6,642 '33,231,886'31,702,533 West Pitts & E/April ____/}8,536,412}38,1723,670)83 ,477,387|92,127,620 | 
Chicago & Alton...|3d wk June; 286,521) 337,958)14,210,280) 14,257,503 All East& WestiApril ___.}27205 119|26252 729/286343 701/279765 918 ; 
Chic Burl & Quincy/April ._.-- 6,726,131)6,423,311|73,188,166|74,328,217 || Pere Marquette_._._.;May  .... 1,349,723 /1,281,126/15,328,450/ 14,664,094 ; 
p Chic Great West__|2d wk June} 302,515) 281,705)12,245,669/12,111,070 || Readinz Company-.- 
Chic Ind & Louisv.|3d wk June} 129,946) 123,839) 6,341,216) 6,026,286 Phila & Reading._|May —...- 3,224,803)4,061,254/41,517,114/41,841,579 . 
Chic Miiw & St Pau!/April ..__- 5,054,24214,771,763/ 52,859, 122} 54,753,053 Coal & Iron Co__|May —....- 755,243/2,956,714/32,580,797/32,212,429.: 
Chic Mi! & Pug SajApril ....-. 1,415,268) 1,131,599! 13,231,066) 12,081,784 Total both cos_._._.|\May —. _..- 3,980,046|7,017,968/74,097,911 74,054,008 | 
Chic & North West|May —.-..-.. 6,273,410|/6,045,349)| 69,605,447) 70,823,208 || Rich Fred & Potom'April ____~ 245,183| 237,484! 2,057,589) 1,923,908 
eChic St Paul M & OjApril ....- 1,171,152/1,135,397/12,808,526/ 13,777,745 || Rio Grande Junc___/April _____ 79,731 75,144 831,590 823,522 
Chicago T H & S E. April in Gini 106,664; 147,126) 1,602,858) 1,726,064 || Rio Grande South__/3d wk June 12,048 9,458 496,403 5,603 , 
Cin Ham & Dayton/fApril -._.| 702,748) 750,603) 8,221,158] 7,923,498 || Rock Island Lines._|May — ... 4,899,145/5,155,627/58,635,934/62,347,073 | 
Colorado Midland... ares aie 126,071; 121,666) 1,557,957) 1,621,706 || Rutland _.__.___- ae 277,640| 273,957) 2,853,977) 2,838,047 ; 
b Colorado & South./5d wk June} 211,552) 240,893/13,652,062/)15,474,146 || St Jos & Grand Isl_/April ____ 181,549; 129,981] 1,317,114) 1,430,049 | 
0”, ERIE April ...--. 15,653 13,945 161,088 135,773 || St Louis & San Fran/April ._.-_- 2,950,033)3,172,880135,334,893)}36,540,978 - 
wall & Lebanon} April ..._- 23,807 22,424 252,675 275,842 {Chic & East Ill_|April ..._ 968 ,964/1,113,653/12,973,502/}12,693,663 | 
Cuba Railroad... - I etnias 396,723) 301,183) 3,119,580) 2,529,189 Total all lines____jApril ..... 3,918,997) 4,286,533 |48,308,394/49,234,641 | 
Delaware & Hudson April ._ _- 1,136,290'1,754,927'17,544,128/|17,.384,388 || St L Rocky Mt & P_|April _____ 148,070; 167,228) 1,665,814) 1,778,071 | 
Del Lack & West._.|May -_.-_- 2,405 ,372)}3,110,664/32,240,688/32,737,063 || St Louis Southwest_|3d wk June| 234,000) 200,000/11,723,872)|11,615,938 
Denv & Rio Grande/3d wk June; 439,500) 428,600/22,660,630/22,779,933 || San Ped LA & S L_/April ____- 791,323| 773,345] 7,349,199] 6,706,968 
Western Pacific. _jApril ...-.- en aacoun 4,340,422 .---.- || Seaboard Air Line... 2d. wk June} 402,024) 394,679|22,001,729/20,907,620 
Denver N W & Pac.jApril ._.-- 84,665 60,618} 1,015,346 872,793 || Southern Pacific Coj/May  ._.-_- 11032 945)10610 022)120984 339 5139 
Detroit Tol & Iront|4th wkMay 40,414 38,572| 1,624,633) 1,671,328 || Southern Railway._|3d wk June/1,125,989/1,037,672/61,943,458/58,998,089 
Detroit & Mackinac|3d wk June 24,196 20,361] 1,204,384] 1,140,702 Mobile & Ohio___}3d wk June} 217,722; 205,261/10,904,290/ 10,917,226 : 
Dul & Iron Range..|May  . _... 807,264} 696,932) 5,731,202} 6,502,451 Cin N O & Tex P_|3d wk June} 190,276! 163,404) 9,502,228) 8,936,720 
Dul Sou Shore & At!i3d wk June 68,997 69,701) 3,062,800] 3,072,555 Ala Great South_|3d wk June 83,742 75,131} 4,648,226) 4,359,458 
Elgin Joliet & East_|Aprit ....- 912,012) 647,441) 8,455,895) 6,657,677 || - Georgia Sou& Flai2d wk June 42,312 48,135] 2,351,454| 2,299,776 
El Paso & Sou WestjApril ..... 668,941] 558,433) 6,249,643) 6,016,673 || Spok Portl & Seatt_jApril _... 370,172; 461,157] 4,016,196) 3,863,564 
SE Se acncbinccs TO sédee 3,773,514/4,390,630)47,177,726|46,905,336 || Tenn Ala & Geo 2d wk June 2,787 2,33 43 172 
Fairchild & N E__.jAprii ..... 4,273 80 : 19,678 || Tennessee Central. -_|April ....-. 130,814| 123,155) 1,265.262| 1,253,868 
Florida East Coast. |April ..... 508,112} 575,489) 3,637,068) 3,567,520 exas & Pacific... wk June| 259,016) 239,479)16,559,948)15,523,830 © 
Fonda Johns & GiovjApril ...-.- 68,213 73,671 772,311 775,112 || Tidewater & West xen ae a 7,867 8,578 79,788 72,603 
Georgia Railroad__jApril ___.| 268,652} 242,260] 2,912,633) 2,761,845 || Toledo Peor & Westi3d wk June 23,688 21,757| 1,235,977} 1,248,253 | 
Grand Trunk Syst. wk June)1,066,726| 982,414'48,170,110/}43,968,145 || Toledo St L & Westi3d wk June 74,457 86,910 3,784,268} 3,703,617 
Grand Trk West_|ist wkJune} 116,499) 112,475) 6,221,006) 5,857,649 |} Union Pacific Syst._|May  ..._ _/6,974,180|/6,963,095,79,071,682/81,855,506 
Det Gr Hav & Mi!ljist wkJune 41,258 40,037) 2,099,588! 1,921,169 || Virginia & So West_|May  .....! 157,807) 126,386) 1,604,769; 1,261,617 |; 
Canada Atiant'c_|ist wkJune 44,197 43,069} 1,977,993, 1,805,649 MD cava cuute ME Suabe 415,401| 307,653) 3,985,488) 2,948,267 
Great Northern SystiMay  ....-. 5,662 ,233|5,037,181/60,324,611/55,696,867 || Wabash _________. May ...../2,260,406|2,384,843|25,906,506/27,381,390 
Gulf & Ship Island_jApril ... 161,931; 160,154) 1,661,669) 1,685,010 || Western Maryland _/|Apfil .....| 625,440) 589,789) 6,021,973) 5,986,637 ; 
Hocking Valley_...|April ....- 349,454; 480,578) 5,984,636) 6,021,715 || Wheel & Lake Erie.|May .....| 595,340; 572,446] 6,791,785] 6,210,411 
Illinois Centrai _...| fay ..... 4,868,862)5,144,982/53,795,408/57,658,736 || Wrightsv & Tennille/April .....} 28,47 , 313,467; 292,018 ; 
Internat & Grt Nor. 3d wk June| 154,000} 146,000/10,019,744| 8,911,741 || Yazeo & Miss Valley'May  .....| 626,464] 809,566) 8,918,992)10,087,008 








@ Interoceanic Mex.}3d wk June} 177,600} 204,642) 8,640,717) 8,665,406 







































































Kanawha & Mich._jAprii ....- 183,038} 213,922] 2,552,363] 2,566,912 Currem | Previous | 
Kansas City South.}May  .-.--- 773,006] 794,775) 8,633,521) 9,353,740 Vartous Fiscal Years. Period. Year. Year. 
K C Mex & Orient__|february .; 132,959} 140,105) 1,215,802} 1,314,111 — om ——— 
Lehigh Valley..... iii AE 2,300,;711/}3,519,575/33,256,742/33 ,999,731 $ § ; 
Lexington & East_.jApril ....- 53,506 ,944 : 427,285 || Delaware & Hudson.........._\Jan 1 to Apr 30} 6,410,210) 6,622,322 : 
Louisiana & Arkan. ye~ nooo liies 133,175) 113,248] 1,214,373) 1,209,180 || N Y Central & Hudson River_e_jJan 1 to Apr 30/32,716,836/31,517,111 | 
$s Louisville & Nashi3d wk June/1,010,130| 938,515/54,821,788/52,739,214 Lake Shore & Michigan South|Jan 1 to Apr 30/)16,467,421)14,881,7900 ' 
Macon & Birm’ham.j.fay  ... _- 11,672 9,836 154,930 146,151 Lake Erie & Western... Jan 1 to Apr 30} 1, 4 ‘ 844 . 
Maine Central... ( " GGeRebaRe 823,570| 767,945) 8,875,019) 8,203,525 Chicago Indiana & Southern_|/Jan 1 to Apr 30] 1,410,686) 1,264,332 ; 
Maryland & Penna_|April ____- 43,169 38,716 369,698 365,319 Michigan Centra!........-.. an 1 to Apr 30/)10,098,76 9,326,714 | 
@ Mexican Railway.j|ith wkMay; 252,700} 180,900) 7,644,200) 7,907,900 Cleve Cin Chicago & St Louis_j|Jan 1 to Apr 30) 9,735,977] 9, 711 | 
Minera! Range_.-__-. ‘di wk June 14,251 12,797 742,678 724,678 Peoria & Eastern.......- ..-\Jan 1 to Apr 30} 1,003,959) 1,052,809 | 
Minn & St Louls..\|3d wk June] 177,239: 174,657) 7,771,073) 8,341,523 Cincinnati Northern... - Jan 1 to Apr 30 422,799 349,595 ' 
lowa Centrai___-) Pittsburgh & Lake Erie_.... Jan 1 to Apr 30| 4,972,758) 4,379;767 | 
Minn St P & SS M)\/3d wk June| 539,550; 438,567/25,541,098/21,357,105 New York Chicago & St LoulsiJan 1 to Apr 30] 3,736,603} 3,559,768 : 
Cificago Division j Toledo & Ohio Central...._- Jan 1 to Apr 30} 1,490,021] 1,309,155 | 
Mississippi Central_|April ._--- 67,925. 74,135 733,010 769,369 Total all lines......... -----|Jan 1 to Apr 30/83,826,289)/78,854,5 7} 
u Mo Kan & Texas.|3d wk June! 482,400] 480,901/27,451,109/28,251,785 || Pennsylvania Railroad__...._ Jan 1 to Apr 30/53,771,10449,163,010 
Missouri Pacific....|3d wk June/1,047,000| 960,000/53,124,613/51,494,200 Baltimore Chesap & Atlantic._|Jan 1 to Apr 30 60 58,579 | 
Nashv Chatt & St LjApril ...-.- 1,078 ,713/)1,026,780/10,161,868/ 10,314,117 Cumberland Valley... Jan 1 to Apr 30 981,724 10,784 
a Nat Rys of Mex_i_j3d wk Junc/1,161,916/)1,308,265/59,952,579/60,051,128 OS e ae ee: Jan 1 to Apr 30) 2,883,286 2,717,758 | 
Nevada-Cal-Oregon.|j2d wk June 12,206 ,799 362,680 21,938 Maryland Delaware& Virginiaj/Jan 1 to Apr 30 26,534 28,254 ' 
N O Great Northern/April ...-- 122,822; 139,240} 1,344,310} 1,409,307 N Y Philadelphia & Norfolk.|Jan 1 to Apr 30} 1,010,191] 1,002,642 ' 
N O Mobtiie & Chic. {April _..-. 159,534] 141,934] 1,623,802) 1,543,492 Northern Central_.......... Jan 1 to Apr 30| 4,006,328] 4,099,826 : 
eN YC & Hud RivjAprii .-...- 8,084,827/8,369,124/87,863,035/84,454,791 Philadelphia Balt & Wash.._/Jan 1 to Apr 30} 6,080,643 5,825,160 ! 
Lake Shore & M SjApril ....- 4,044,474/3,764,571/ 12,083,375|40,588,783 West Jersey & Seashore....-. Jan 1 to Apr 30] 1,580,146] 1,514,026 : 
m Lake Erie & W.jApril ...-- 414,989| 392,471] 4,667,112] 4,624,287 || Pennsylvania Company_._.....|Jan 1 to Apr 30/16,471,744/15,155,376 | 
Chic Ind & South/April ....- 285,407] 320,253] 3,360,450) 3,078,241 Grand Rapids & Indiana_.__|Jan 1 to Apr 30 1,661,262 1,610,326 | 
Michigan Central.| April ....- 2,679,099)2,366,387/26,203 ,844/25,034,125 Pittsb Cincin Chic & St Louis|Jan 1 to Apr 30/13,330,889 11,845,416 | 
Cleve CC & St L_/April ....- 2,346,916)2,399,154/25,742,006|25,773,446 WR oes hiiuninhnnoducduie Jan 1 to Apr 30] 3,236,479) 3,202,416 
Peoria & Eastern|April ... 222,377| 226,662] 2,657,963) 2,997,119 Total lines—East Pitts & Erie|/Jan 1 to Apr 30/73,796,332 68,713,152 | 
Cincinnati North_|April ....- 114,008] 79,578] 1,130,792) 1,053,906 West Pitts& Brie|Jan 1 to Apr 30/35,084,781|32,158,754 | 
Pitts & Lake Erie| April ...-- 1,071,258/)1,130,947/ 13 ,344,021|13,148,844 All lines E & W.jJan 1 to Apr 30/108881 113/100871 906 . 
N Y Chic & St L_|April ...-- 912,087} 907,675) 9,602,804) 9,349,122 || Rio Grande Junction......-. ---i|Dec 1 to Apr 30 347,223 345,393 .- 
Tol & Ohio Cent _} April ....-. 247,146] 334,908] 4,320,394) 4,232,455 || Rutland ...._..........._... Jan 1 to Apr 380} 1,011,092 074,557 | 
_ Tot all lines above! April ...-. 20422 588'20291 7401220975 799|214336 132 *' Texas & Pacific............. Jan 1 to June 21! 7,354,273| 6,578,700. 
= nna, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’'nt Year| I r2u’s Year| Ihc, or Dec.| % | Monthly Summaries. Cur’nt Year|Prev’s Year| Ine, or Dec. | % 
$ $ $s Mileage. Cur,Yr. Prev.Yr. $ $ $ 
2d week April (41 roads)_...| 13,858,411] 12,560,991) +1,297,420/10.33 |} Auzust_....244,531 240,170/253,043,102/254,886,044) —1,843,842| 0.72 
$t week April (41 roads)_.__| 13,710,625] 12,722,657 +987,968| 7.76 || September..245,494 240,825/257,258,762/256,748,775 +507 ,987) 0.19. 
4th week April (41 roads)____| 18,315,095] 15,689,657] +2,625,438|16.73 || October ...245,633 241,321/266,064,129/263,637,356| +2,426,773| 0.92: 
Ist week May (42 roads)__.. 13,332,998] 12,078,189| +1,254,859/10.42 || November ..234,209 231,563)241,343,763|243,111,388| —-1,767,625) 0.73: 
2d week May (40 roads)_.__| 13,530,914] 12,337,158] +1,202,756| 9.75 || December ..238,561 235,635/233,614,012\232,275,177| +1,339,735| 0.57: 
$d week May (43 roads)__._| 14,007,892] 12,432,657| +1,575,235|12.67 || January ...237,888 234,402 210,704,771 213,145,078 ~——2,440,307) 1.14% 
4th week May (41 roads)____| 19,535,402| 17,972,712) +1,562,690| 8.70|| February -.237,082 233,191/218,081,094!197,278,939] +20,752,155/10.52- 
ist week June (41 roads)____| 13,381,042] 12,535,087| +845,955| 6.75 || March .....238,218 284,692/237,564,332\224,608,654/ +12,955,678| 5.77: 
2d week June (41 roads)____| 13,839,647] 12,984,641 +855,006) 6.59 || April ......236,722 233,057|220,678,465 216,140,214] +4,538,251) 2.10: 
3d week June (34 roads)____! 13,261,571! 12,354,067 +907,504' 7.39 |} May ....... 89,686 88,007! 68,767,003’ 64,389,491! +4,377,512! 6.80. 
































y's currency. 0 Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov 1 1911; in 1910 these returns. 
are included. + TIncludes the Boston & Albany, the New York &. Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter: 
of which, being a Canadian road, does not make returns to the Inter State Commerce Commission. / Includes Evansville & Terre Haute and Evanse. 
wille & Indiana RR. p Rc or the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of: 

ason City & Ft. Do and Wisconsin Minnesota & Pacific. s Includes Louisville& Atiantic and the Frankfort & Cincinnati. ¢ Includes the. 
exican Inveraational from July 1910. wu Includes the Texas Central. vo Includes not only operating revenues, but also all other receipts. 
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- Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the third week 











of June. The table covers 34 roads and shows 7.39% in- 
crease in the aggregate over the same week last year. 
. « " Third week of June.* 1912. 1911. Increase .| Decrease. 
: 83 742 75,1311 8,611 ’ 
Great Southern. .--- , , EEEE : le uods 
Gatalo Rochester & Pittsburgh 228,467 190,843 a Se eee 
Canadian Northern----------- 411,700 361,500 Deen | tel ees 
Canadian Pacific------------- 2,510,000) 2,065,000} 445,000); —_.___. 
Central uf Georgia. ----------- 33,300 02,90 SO,400) ¢ 2.n~.~. 
Chesapeake & Ohio---.-.------- 665,633 626,642 ean anata 
Chicago & Alton.---.--.------- 286,521; 337,958) -...-.. 51,437 
Chicago Indianpolis & Louisv - - 129,946 123,839 MES ing oie 
Cin New Orleans & Texas Pac- - 190,276 163,404 PONCE. bated 
Colorado & Southern-.---.----- 211,552 | ere 29,341 
Denver & Rio Grande- ------- 439,500 428,600 DE 3 hd nen 
Detroit & Mackinac. --------- 24,196 20,361 TEE <> ciiakeaie a 
Duluth So Shore & Atilantic--- 68,997 Seiten «meee 704 
Grand Trunk of Canada- -_---- | 
Grand Trunk Western__-- --- +! 1,066,726] 982,414; 84,312) —_____. 
Detroit oe ot Sig & Milw_- 
DS sim ce maha 
Me annem & Great Northern}; 154,000} 146,000 8 eee eetes 
nteroceanic of Mexico. ------- 177,609 | ees 27,033 
oulsville & Nashville-------- 1,010,130) 938,515) 71,615) —__.-_. 
Mineral Range-.- ---------- --+- 14,251 12,797 OT ee ee 
Minneapolis & St Louis. ----- 177,239| 174,657 TE. haces 
EE en dc tidwie ose 
Minnes “St wy | > 539,550; 438,567) 100,983) _____- 
Missouri Kansas & Texas----- 482,400| 480,901 | eae 
Missouri Pacific. ---..------.--- 1,047,000; 960,000; 87,000) —_ ___-_- 
Mobile & Ohio-.----.-..------- 17,72 205,261 OR Ea e 
National Railways of Mexico.._| 1,161,916) 1,308,265) ______ 146,349 
Rio Grande Southern -- ------- 12,04 9,4 cc eee 
St Louis Seuthwestern- -- ----- 234,000 200,000 EE Ges ayo 
Southern Railway ------------ 1,125,989) 1,037,672 ee nus 
Texas & Pacific.__...----.-.-- 59,016] 239,479; 19,537) — .___-. 
Toledo Peoria & Western -- --- 23,688 21,757 se Been aes 
Toledo St Louis & Western. --- 74,457 SUEG: sewwec 12,453 
- Total (34 roads) -..-..------- 13,261,571/12,354,067|1,174,821| 267,317 
2 eee ree ee eee re pee nn sésnou 

















For the second week of June our final statement cov- 
ers 41 roads and shows 6.59% increase in the aggregate over 


the same week last year. 














Second week of June. | 1912. 1911. Increase .| Decrease. 
3 $ $ $ 

Previously reported (37 roads) - -| 13,331,310) 12,489,700/1,062,863) 221,253 
Atlanta Birmingham .& Atlantic 51,705 ‘ ME. ga See 
Georgia Southern & Florida- --- 42,312 reais eee 823 
Nevada-California-Oregon - - _ - - 12,296 7,799 See Nps ptm 
Seaboard Air Line_--.....-.--- 402,024 394,679 Rae. - uneave 
. £02. >_> osres 13,839,647/12,984,641'1,077,082| 222,076 
Sr ED GE POP oe udadeeel wiwesGeal Bisdenca Seeueeen 85.3. 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


and industrial companies reported this week: 


——Gross Earnings 
Current Previous 
Roads. Year. Year. 


$ 
Atch Top & Santa Fe_b_May 9,213,695 
Jay 1 to May 31___.-_- 99,083,649 











Net Earnings 
Current Previous 
Year. Year. 


$ $ 
8,783,037 33,430,343 42,769,433 
99,223,696 J33,342,277 733,881,149 





278,591 
2,712,590 
458,100 
4,694,400 
c210,737 
3,783,997 
373,440 
11,046,156 
1,748,543 
18,138,598 
270,406 
4,130,717 
452,759 
11,201,498 
467,932 
2,807,018 
322 911 


Sn ed 


2,984,461 


699,829 
14,071,591 
def303,381 

858,792 

396,448 
14,930,383 

166,119 

1,803,929 

962,567 
16,734,312 

n23,919 

n104,167 
1,278,453 
15,141,016 
3,273,275 
36,710,673 
1,510,518 
18,535,114 
307,161 
3,008,309 
104,489 
1,302,671 
264,885 
2,708,763 
2,226,633 
28,859,633 
56,103 
957,266 





Current 
Year. 


$ 
304,524 


Buffalo Roch & Pitts._b-May 871,561 . 706,217 
. -Jdtly 1 to May 32...... 8,637,427 8,372,250 
Canadian Northern ---- May 1,822,100 1,445,600 
» -July 1 to May 31__-_---~- 17,769,100 13,733,900 
Central of Georgia_b....May 978,553 898,980 
July 1 to May 31_----- 12,965,833 12,017,962 
Central of New Jersey.b.May 1,870,028 2,540,160 
Juy 1 to May $1___--_- 26,700,934 26,737,960 
Chic & North West._a._._May 76,273,610 76,045,349 
July 1 to May 31__.. 69,605,447 770,823,208 
Colorado & Southern_b_May 1,020,784 1,104,879 
. July 1 to May 31___-_-- 13,021,866 14,763,705 
Dela Lack & West_b_._.._.May 2,406,372 3,110,664 
- July 1 to May 31_----- 32,240,688 32,737,063 
Duluth & Iron Range.a_May 807,267 696,932 
July 1 to May 31-_.--_-_- 5,781,202 6,502,451 
Pere Marquette_b_.._...May 1,349,723 1,281,126 
July 1 to May 31__-_-_-- 15,328,450 14,644,094 
Reading Company— 
Phila & Reading_b_.._May 3,224,803 4,061,254 
July 1 to May 31__---~- 41,517,114 41,841,579 
Coal & Iron Co._b_...May 755,243 2,956,714 
July 1 to May 31__---- 32,580,797 32,212,429 
Total both cos_b- ---- May 3,980,046 7,017,968 
July 1 to May 31__--_-- 74,097,911 74,054,008 
Reading Company...May -....... ....... 
ke eg an (fF gee wie 
ee ee ne ee wee 
eae a eee? eke 
Rio Grande Junction._..Apr 79,731 75,144 
Dec 1 to Apr 30__-___- 347,223 345,393 
Rock Island Lines_b._...May 4,899,145 5,155,627 
July 1 to May 31------ 58,635,934 62,347,073 
Southern Pacific_a----- May11,032,945 10,610,022 
July 1 to May 31__-_--- 120,984,339 122139,802 
Southern Railway_b_._._.May 5,208,387 4,833,210 
July 1 to May 31___-_-_- 98,701,731 55,824,937 
Cin N O & Tex Pac_b._May 908,664 789,374 
July 1 to May 31____-_- 8,936,369 8,442,564 
Ala Great Southern.b.May 412,873 357,936 
July 1 to May 31_____- 4,397,906 4,132,873 
Mobile & Ohio_b....May 959,188 990,296 
July 1 to May 31... __- 10,265,593 10,281,020 
Union Pacific_a_-...._- May 6,974,180 6,963,095 
July 1 to May 31__.__- 79,071,682 81,855,506 
Virginia & Southwest_b._May 157,807 126,386 
July 1 to May 31. ____~ 1,604,769 1,261,617 
INDUSTRIAL COMPANIES. 
——Gross Earnings 
Current Previous 
Companies. ie — 
Atlantic Gulf & West Indies SS Lines— 
Subsidiary companies_Apr 1,594,119 1,489,371 
Jan 1 to Apr 30.__-..-- 6,139,547 5,752,401 


1,025,329 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Net Earnings 


136,981 
2,819,647 
403,200 
3,847,600 
c176,256 
c3,671,986 
1,147,193 
11,485,766 
1,425,545 
19,249,074 
382,444 
5,104,807 
1,154,988 
13,102,934 
397,578 
3,253,914 
206,112 
2,848,826 


1,511,195 
14,977,834 
40,160 
499,897 
1,551,355 
15,477,732 
148,484 
1,606,645 
1,699,839 
17,084,377 
n22,543 
n103,618 
1,046,287 
17,017,944 
3,385,506 
39,622,837 
1,484,737 
18,052,307 
220,347 
2,851,673 
89,786 
1,135,648 
302,794 
3,018,307 
2,664,282 
32,750,895 
52,856 
402,742 





Previous 
Year. 
$ 
313,018 
1,121,102 


2 a 
— 


| c After allowing for outside operations and taxes, operating income for 
May 1912 was $162,884, A rrtt $136,486; from July 1 to May 31 was $3,- 
282,941 in 1912, against $3,239,470 last year. 

f Includes not only operating revenue, but also all other receipts. 

j The company now includes the earnings of the Atch. Topeka & Santa Fe 
Ry -» Gulf Colorado & Santa Fe Ry., Pecos & Northern Texas Ry., Pecos 
River RR., Southern Kansas Ry. of Texas, Texas & Gulf Ry., G. & I, Ry. 
of Texas, C.S.S. & L. V. RR. and R. G. & E. P. RR. in both years, F 
May taxes amounted to $360,520, against $300,299 in 1911; after dedtbiing 
which, net for May 1912 was $3,069,823, agastin $2,469,044 last year. 
From July 1 to May 31 taxes were $3,905,196 in 1912, against $3,191,700 


ast — 
n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Buffalo Roch & Pittsb__May 176,121 174,034 2163,504 220,373 

July 1 to May 31.____- 1,910,559 1,943,949 71,508,320 271,658,480 

Central of New Jersey..May 575,989 531,538 def.202,549 615,655 

July 1 to May 31_____- 6,121,913 5,742,652 4,924,243 5,743,114 

Chicago & North West..May 804,774 721,200 943,769 704,345 

July 1 to May 31.....- 8,547,590 8,429,091 9,591,008 10,819,983 

Colorado & Southern...May 282,316 275,518 714,627 27118,484 

July 1 to May 31... __.- 3,089,113 3,000,439 71,486,843 72,195,866 

Pere Marquette_______. May 396,992 383,746 ydf.110,948 ydf.225,540 

July 1 to May 31. ._._- 4,319,549 4,074,825ydf.1899332ydf.1776693 

Reading Company... May 868,250 888,660 def305,682 811,179 

July 1 to May 31... .__. 9,550,750 9,775,265 7,183,663 7,309,112 

Rio Grande Junction___._Apr 8,333 8,333 15,586 14,210 

Dec 1 to Apr 30... .. 41,667 41,667 62,500 61,951 

INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. ah she Year. — —" 

Atlantic Gulf & West Indies SS Lines— 

Subidiary companies._.Apr 158,046 156,053 146,478 156,965 

Jan 1 to Anr 30______ 623,127 629,039 392,202 492,063 


z After allowing for other income received. 
y After allowing for outside operations, hire of equipment and other 
ncome. 


EXPRESS COMPANIES. 






































March —July 1 to Mch. 31-— 
1912. 1911. 1912. 1911. 

United States Express Co.— $ s $ 
Express revenue. -.......-.-- 1,660,416 1,639,691 15,481,456 14,950,246 
RES EI he te ESC TS A a aed 
Non-transportation revenue- 27,465 29,017 240,334 243,730 
Gross receipts from oper__ 1,687,882 1,668,709 15,721,791 15,193,977 
Express privileges—Dr- .- --- 822,389 820,566 7,304,996 7,245,911 
Total operating revenues... 865,493 848,142 8,416,795 7,948,066 
PE va ceeccewanuese 35,664 25,612 302,151 20,163 
Traffic expenses. -_------.-.-.- 13,381 12,689 145,418 108,417 
Transportation expenses_._... 821,935 757,759 7,422,802 6,786,894 
General expenses._-_....--- 64,133 41,058 45,218 85,178 
Total operating expenses... 935,115 837,121 8,315,591 7,500,654 
Net operating revenue__.. def69,621 11,020 101,203 447,411 
One-twelfth of annual taxes_ 14,757 11,539 102,996 82,621 
Operating income. ------- loss84,379 loss518 1loss1,792 364,789 
Mileage of all{Steam roads~- 29,101 RE apna aires § ye eee 
lines covered| Other lines_- 3,954 RI 2 = hese hy ea 
January — —July 1 to Jan. 31— 
1912. 1911 1911-12. 1910-11. 

Wells, Fargo & Ca.— $ $ s 
Express revenue.....-..-.-.-. 2,280,946 1,726,907 18,373,186 14,713,157 
Miscellaneous transp. rev... -—--..-_. 177 5,833 2,597 
Non-transportation revenue- 42,589 35,219 327,601 268,297 
Gross receipts from oper__ 2,323,535 1,762,305 18,706,621 14,984,052 
Express privileges—Dr- - --- 1,103,553 819,962 8,841,606 7,019,606 
Total operating revenues__ 1,219,982 942,342 9,865,015 7,964,446 
Maintenance .........----. 25,924 34,898 320,513 286,161 
Traffic expenses.-_-.-.-.-.-.---- 27,265 17,611 179,688 106,440 
Transportation expenses._.. 1,009,527 755,898 7,145,346 5,638,820 
General expenses. --.-.--.--- 85,447 62,480 593,456 34,735 
Total.operating expenses__ 1,148,164 870,889 8,239,005 6,466,158 
Net operating revenue_ - ~~. 71,817 71,453 1,626,009 1,498,287 
One-twelfth of annual taxes_ 24,742 16,904 173,198 141,434 
Operating income- ------- 47,075 54,548 1,452,811 1,356,852 
Mileage of all{Steam roads_ 63,695 Re ate tin tiesto aged 

lines covered) Other lines _-_ 17,339 4,492 


~~ ———— «- ~—--— — = 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or ; Current , Prevtous| Current Previous 
Month Year. | Year, Year. Year. 

C M 308 320 soo. 207; 1 871 872) 1 1 041 
American Rys 2. “<—= ay -—-——- = , , a , ’ ’ 
Atlantic Shore Ry...|May ___-_- 25,207; 26,660 115,009 3,365 
cAur Elgin & Chic Ry|May ----- 159,262! 152,751| 681,116) 639,835 
Bangor Ry & Elec Co}Anril -_--- 1,492; 43,097 208,777 173,319 
Baton Rouge Elec Co/April ----- 11,129 8,818 45,189 6,194 
Binghamton Railway/April ----- 33,163; 28,709 129,786 112,763 
Brock & Plym St Ry-/April __ _-- 8,28 8,27 29,844 29.471 
Bklyn Rap Tran Syst|March ----/1888,677|1806,278| 5,435,492) 5,142,745 
Cape Breton Elec Co-/April _---- 26,55 23,33 102,989 97,057 
Carolina Pow & Lt Co|/May ---.-- 32,769; 27,721 171,648 145,528 
Cent Park N & E Rivi|March ____| 51,435! 48,639 144,640 140,853 
Central Penn Trac...|May -..-- 80,698) 77,702 358,246 337,550 
Chattanooga Ry & Lt/April ..-.-.- 81,208) 75,114 320,201 290,307 
Clev Painesv & East-_|April ..--- 26,527| 26,572 95,880 94,814 
Clev Southw & Colum/April ..-.-- 91,091; 85,885 334,396 324,046 
Columbus (Ga) El Co/|April --.--- 43,447; 41,303 170,796 155,608 
Coney Island & Bklyn|March _.-_-.| 104,745) 103,575 301,181 294,165 
Dallas Electric Corp-.|April ----- 141,096) 125,387 549,076 510,060 
Detroit United Ry_..|4th wkMay! 313,300; 274,896) 4,302,380) 3,818,864 
DDEB & Batt(Rec)|March _-_..| 53,353) 50,962 147,238 45,360 
Duluth-Superior Trac|May ----- 96,050; 98,007 450,536; 438,851 
East St Louis & Sub-/April .---- 179,744) 178,507 757,607 712,803 
El Paso Electric---_-- ADEE ..2+- 58,110) 53,695 252,584 227,404 
Fairm & Clarks Tr Co/April ..--- 65,227; 53,186 243,232} 208,612 
42dStM &SNAv (Rec)|March __.-} 141,960) 119,602 397,111 339,046 
Galv-Hous Elec Co-.-/|April ----- 151,603; 121,147 583,472 448,528 
Grand Rapids Ry Co.|April ----- ,039| 89,967 382,013 353,576 
Havana Electric Ry.|\WkJune23; 48,074) 45,823) 1,197,776) 1,131,617 

d Tran 
ery roe PRES. PRE 44,008; 39,332 181,504 156,115 
Houghton Co Trac Co) April ----- ,066; 25,508 93,146 93,421 
Hudson & Manhattan|March _-_..| 455,691) 389,729) 1,345,600] 1,138,396 
Illinois Tratcion Co-_-|April ..--- 563,505) 528,228) 2,353,867) 2,178,927 
Interboro Rap Tran-|April ..--- 2806,389|2658,586/11,135,865' 10,494,692 
Jacksonville Trac Co.|April._-.-| 51,284) 46,16 198,33 197,802 
Lake Shore Elec Ry-.|April .---- 97,806) 91,058 359,197 339,314 
Long Island Electric.|March -....| 14,000) 13,927 39,639 38,746 
Milw El Ry & Lt Co-|April ..--- 448,760) 395,571, 1,780,574) 1,575,886 
Milw Lt, Ht & TrCo.A ril --.-_-- 88,390! 76,945 37,357 298,824 
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| Latest Gross Earnings. Jan. 1 to latest date. 
Name of —~—— : or 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
3 $ $ 
Nashville Ry & Light/April ..-.-.- 168,976) 161,228 663 ,697 631,374 
N x City tn Inter ..|March ...-| 34,376) 22,006 98,216 62,499 
N Y & Long Isl Trac.|March __..| 28,864) 27,124 77,371 74,761 
N Y & Queens Co__-|/March __..| 96,56 89,936 272,140 250,082 
New York Railways -jApril .-_-.-- 1157,654/1120,081| 4,397,516) 4,314,224 
Northam Easton & W|April _-.--- 13, 13,0 50,9 44, 
North Ohio Trac & LtiMay —-.-.-- 255,104| 228,693) 1,100,375 977,579 
North Texas Elec Co_|April ._.-- 134,936) 126,681 02,311 502.716 
Ocean Electric (L I)_|Macrh --_-- 5,137 3,692 ,352 9,957 
Paducah Trac& Lt Co/April __--- 23,625! 21,452 94,904 84,485 
Pensacola Electric Co|April _..-- 22,49 22,734 90,076 90,264 
Phila Rap Trans Co_._|May —.-.-.-.- 2044,796'1972,348| 9,365,958) 8,895,902 
Port (Ore pease On we: April .....}| 532,558) 526,475) 2,125,836) 2,032,114 
PugetSd Trac,Lt& P.|April ._._.-} 669,409) —-___.- | Rh | ae es 
Rh mond Lt & RR.|March __._| 24,745) 22,563 70,699 67,060 
Rio de Janeiro Tram 
Light & Power Co-_/April ...-- 1193,833|1030,111) 4,548,297) 3,938,862 
St Joseph (Mo) Ry,Lt 
Heat & Power Co-_|Aprii _..-- 90,423| 84,700 378,984 346,542 
Sao Paulo Tram,L&PiMay —-_--- 376,501) 276,579| 1,844,549) 1,401,695 
Savannah Electric CojApril ----- 60,72 55,395 234,483 ,561 
Second Avenue (Rec)|March _..- 73,749| 65,049 210,402 185,929 
Southern Boulevard_|March -_-. 10,074 8,619 27,677 24,202 
Sou Wisconsin Ry Co|\May -—-.-.-- 19,015 16,983 88,731; 75,063 
Staten Isl’d Midland. March _-.--. 17,482; 16,098 49,329 46,193 
Tampa Electric Co.-jApril ...-- 62,395 55,309 244,862 222,672 
Third Avenue (Rec)_|March _.._-| 314,022! 290,411 910,318 841,262 
Tri-City Ry & Lt Co_|May -.--.-.- 229,424) 207,212) 1,203,603) 1,101,449 
Twin City Rap Tran -_|2d ok June} 160,761; 155,071) 3,549,629] 3,410,580 
Underground Elec Ry 
of London— 
Three tube lines__.;Wk June22| £13,315) £22,450| £352,210) £356,795 
Metropolitan Dist.;Wk June22| £12,852; £18,338) £314,743) £304,974 
Uni Tramways.|Wk June22| £6,759 £8,793) £153,305| £157,563 
London Gen’! Bus._|Wk June22) £57,581| £50,113\£1,156,226| £897,220 
Union (Rec) .....-.-- arch ... 189,306) 168,446 40,976 487,081 
UnionRy,G&ECo (Ill) April _.._- 279.73 242,968) 1,202,810) 1,024,475 
United Rys of St L__iMay —__-- 1083 ,014|1053,826) 4,901,759) 4,794,945 
United RRs of San Fr|March _._..| 691,754; 657,176) 2,012,427; 1,873,070 
Westchester El (Rec)|March ___- 43,793 42,350 124,835 119,029 
Yonkers RR (Rec)__|March ___. 55,525 50,517 157 1858) 144,286 
Youngst & Ohio Riv. April --. ae Sy 17,765 17,482 71,288 68,482 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week: 











——Gross Earnings 


Net Earnings 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 5 5 $ 
Aurora Elgin & ar b.May 159,262 152,751 65,004 62,816 
July 1 to May 31_____- 1,664,062 1,574,293 720,980 662,171 
Duluth-Superior tg May 96,050 98,007 43,066 48,915 
Jan 1 to May 31_____.- 450,536 438,851 182,032 187,584 
Louisville Trac Co_b._.._._.._.May 278,297 272,151 117,645 112,734 
Jan 1 to May 31___-__- 1,256,596 1,215,586 543,165 537,698 
Nor Ohio Trac & Lt_a._..May 255,104 228,693 112,300 104,037 
Jan 1 to May 31__._-_- 1,100,375 977,579 462,033 415,538 
Sao Paulo Tr, Lt & Pow May 376,501 276,579 220,883 169,847 
Jan 1 to May 31____-_. 1,844,549 1,401,695 1,114,497 887,165 
Tri-City Ry & Light.a..May 229,424 207,212 93,606 83,592 
Jan 1 to May 31-._-..-.-. 1,203,603 1,101,449 508 ,466 449,505 
Twin City Rap Tran_b..May 690,630 658,738 358,725 346,764 
Jan 1 to May 31_..-.-.. $8,233,703 3,100,449 1,520,950 1,498,004 
Underground Elec Ry., London— 
Metropolitan District.May £67,241 £64,334 £36,631 £34,191 
Jan 1 to May 31_.._-.. £325,227 £311,285 £167,924 £162,506 
United Tramway - - - -- May £33,122 £31,229 £13,551 £13,001 
Jan 1 to May 31__._-- £135,648 £130,774 £40,741 £39,940 
Lorndon Elect Ry._..._May £64,039 £64,670 £31,261 £31,537 
Jan 1 to May 31._-._-_. £329,681 £323,969 £168,967 £166,080 
Virginia Ry & Power Co May 381,382 366,539 175,164 167,756 
July 1 to May 31___-_-- 4,171,573 3,961,001 1,956,510 1,838,078 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 

















— 
ee 





——Gross Earnings—— ———-Net Earnings-—— 
Current Previ 


Previous Current ous 
Roads. — ge 7 By om 
Southern Boulevard_a_._Mch 10,074 8,619 2,499 r 473 
Jan 1 to Mch 31___.-.- 27,677 24,202 5,368 2,163 
Wee Mince ee os ch 189,306 168,446 22,957 27,377 
jon 1 to Moh 31____.. 540,976 487,081 75,024 68 527 
Westchester Elec_a .__._..Mch 43,793 42,350 2,916 5,611 
Jan 1 to Mch 3$1_-_-_-- 124,835 119,029 6,654 6,122 
TOnhets @ .bkbeesd anar Mch 55,525 50,517 14,367 5,440 
Jan 1 to Mch 31__..-. 157,858 144,286 22°571 7,080 
Long Island Elect_a_..-Mch 14,000 13,927 .def1,164 defi ,548 
Jan 1 to Mch 31__-.-_-_- 39,639 38,746 def9,021 def6,497- 
N Y & Long Isl Trac_a._.Mch 28,864 27,124 3,422 6,105 
Jan 1 to Mch 31... ..-- 77,371 74,761 7,971 13,673 
N Y & Queens Co-_a___.Mch 96,564 89,936 def20,428 def9,474 
Jan 1 to Mch 31.....- 272,140 250,082 def75,328 def39,022 
Ocean Elec (L I) -a.-_--- Mch 5,137 3,692 45 def1,380 
Jan 1 to Mch 3$1_-_._-.- 13,352 9,957 def2 ,280 def5,253 
Coney Isl & Bklyn_a...Mch 104,745 103,575 18,928 27,824 
Jan 1 to Moh 31._..... 301,181 294,165 54,362 68,446 
Richmond Lt & RR-.a__Mch 24,745 22,563 603 def983 
Jan 1 to Mch 31___-_-. 70,699 67,060 def7,868 def4 ,607 
Staten Isl Midland_a___Mch 17,482 16,098 1,592.  def54l1 
Jan 1 to Mch $1._.-.-.-.. 49,329 46,193 581 


def6 ,209 





a Net earnings here given are after deducting taxes..." "" . °".... . 
c Other income amounted to $78,115 in Mch. 1912, again 68,858 in ‘11 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since May 25. 

This index, which is given monthly, does not include re- 


ports in to-day’ s “Chronicle.”’ 
Railroads— Page. 

Cleveland Akron & Cincinnati Ry --1504 

Western N. Y. & Pennsylvania Ry -.1504 
Electric Rai/ways— 

Georgia Ry. & Electric Co., Atlanta _ 1563 

Havana (Cuba) Electric Ry -------- 1563 

Mexican Light & Power Co., Ltd_-..1623 











Industrials (Concluded)—. ' Page 
General Asphalt Co___._._......-_. 1447 
Greene Consolidated Copper Co 
International Nickel Co., N. Y-_. 
Internat. Smelting & Refin. Co. IN. -Y.1564 
Island Creek(W .Va.)Coal Co. ‘Boston1624 
McAndrews & Forbes Co________ ..156@ 


Mexico Tramways Co. .-..-.-.------ 1623 | Montreal Light, Heat & Power Co__169% 
Tri-City Railway & Light Co-.----- 1444 | New England Tel. & Tel. Co.,Boston.1694 
West Penn Trac. & Water Power Co_1628 | Niagara Lockport & Ontario Power 
Industriais— Sa: Man wou bedsedcwhakwae 1691 
Amalgamated Copper Co., N. Y....1564;| Ohio Fuel Supply Co., Pittsburgh - ._ 1693 
American Coal Products Co._..-.--.- 1624 | Ontario Power Co., Niagara Falis___1691 
American Graphaphone Co __--.--.-- 1564 | Pacific Mail SS. Co. (Preliminary) __ 1624 
Anaconda Copper Mining Co., N. Y.1445/| Standard Screw Co____-_.______-- 1452 
ION, I 1506 | Sulzberger & Sons Co., N. Y. (Cons. 
Barney & Smith Car Co., Dayton,O. rp! bal. sheet Sept. 30 1911)_.__.__-- 1624 
Brooklyn Union Gas Co__..--.-.---- 15 United Boxboard Co., Chicago. - -_- 1506 


Chesapeake & Delaware Canal Co- United Shoe Mach. Corp., Boston... 1445 


Columbus (O.) Gas & Fuel Co__-_-_-- _1694 | United States Realty & Imp. Co... 1505 
Consolidated Gas Co. of New York__1504| United States Reduc. & Refin. Co__1693 
Copper Range Consol. Co., Boston. .1692 | Utah Copper Co_.______-.._-..--- 446 


Dominion Coal Co., Ltd.....-...-.-- 162 
Dominion Iron & Steel Co., Ltd_...1625 
Dominion Steel Corporation, Ltd___1624 | Westinghouse Elec. & Mfg.Co.,Pitts. 1444 
Dominion Textile Co.,Ltd. Montreal 1510| (J. G.) White & Co., N.Y 1445 


Chicago & Western Indiana RR.—Belt Ry. of Chicago. - 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. H. G. Hetzler, Chicago, June 4, wrote in substance: 
Funded Debt.—The general mortgage 6s were decreased by the sinking 
The consolidated mtge. 4% bonds were increased $2 ,858,- 


Waltham Watch Co. (Balance sheet 
Beaten G2 EOEa). << 2c 2kcci See 1444 





fund $398,000. 
000 to $39, 034,000. 

Operating Expenses .—The increase in maintenance of way ex yenses was 
largely occasioned by heavy repairs to the 12th St. viaduct and the rebuild- 
ing of a considerable portion of the dock at 18th St., and by the relaying of 
rail in 15 miles of main track and the renewal of 20 more crossings this year 
than in 1910, four of which were of manganese construction, as compared 
with one of such construction in 1910. The initial cost of manganese fro 
is about treble that of ordinary frogs, but the life of the former is from six 
to twelve times that of the latter. The increase in transportation expenses 
was caused principally by increased wages and higher cost of coal consumed 
at 48th St. and Dearborn Station power houses. 

Indiana Elevator .—The work of dismantling this elevator was completed 
about Nov. 15 and the extension of the 18th St. yard was completed in 
December 1911, resulting in an increased car capacity of 110 cars, making a 
total capacity of 232 cars. 

Beli Railway Division.—During the year additional facilities, including 
the elevation of tracks between West 26th and Jackson streets and at 
South Chicago, were furnished the Belt Railway Co. of Chicago, also 10 
additional 8-wheel switching locomotives were purchased for the use of 
that company, the total expenditure for the year being $1,075,003, for 
which additional rental is charged to the Belt Railway Co. of Chicago under 
the supplemental lease dated July 1 1902. 

New Track Elevation Ordinance .—On April 5 1911 the City Council passed 
an ordinance providing for the elevation of tracks as follows: (1) C. & W.I. 

.. Hammond line, State St. to Stoney Island Ave., 2.25 a al and 
Dolton line, 117th St. to Kensington, 1.46 miles. (2) Belt Railway, Pull- 
man Junction to Jeffrey Ave., a distance of .73 miles. This ordinance, 
which was accepted by both companies, on May 15 1911, covers a total dis- 
tance of 4.44 miles, and provides for 20 subways on the Western Indiana 
and one on the Belt Ry. The companies have until Dec. 31 1918 to com- 
plete the work. 


CHICAGO & WESTERN INDIANA (REVENUE, ETC.). 


rw .ow. 























Revenue— 1 : 1910. Expenses— 1911. 1910 
Rentals lease of rd.$2,249,030 $2,193,799 | Interest charges. _$1,946,439 $1,897,423 
Other rentals_ - _ - - 186 ,357 173,236 |Taxes _......._- 145,491 134,209 
Sub. pass. earns_- 122.534 113,453 | Oper. exp. (sub. 

Miscell. earnings - . 16,815 11,138 pass. service) __ 148,11€ 139,769 
Disc., int. & exch. 19,520 36,525 | Miscellaneous - __- 37,760 22 ,663 
Dividends (6%)-- 300,000 300,000 
ES ae ae $2,577,800 $2,494,064 
, Spe SR ATES $2,594,256 $2,528,152] Balance, surplus... $16,456 $34,088 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets— 3 $ Liabilities— $ 
NE Bak sé an'ccub 48,739,634 46,846,253 | Stock _........-. 5,000,000 5,000,000 
Equipment ------ 1,679,999 1,546,888; Bonds _._..__.- .46,073 667 43,613 ,667 
Ace’ts receivabie_. 1,353,321 1,612,611) Realestate mtges. 513,584 58,384 
Cash, including for Vouchers and cur- 

coupons _..-.- 1,362,853 1,016,180; rent accounts.. 822,267 1,043,382 
i. eee 428,681 420,184/| Int. due & accr’d. 818,638 771,333 
Matkerable bonds. 15,730 13,900 | Def’d credit items _ 57,164 55,907 
Consol. M. bonds Income account... 474,601 458,146 

in treasury - - . - - Oe Ge es ae 
Def’d debit items. 39,703 44,803 

MOGs a.dinccsces 53,759,921 51,500,819 TO heen as 53,759,921 51,500,819 


BELT RY. OF CHICAGO—INCOME ACCT. gap oe ENDING DEC. 31 
Switch.,&c.Net aft.taz.Oth.Inc. Rentals. dend. Bal., Sur 


—Int., Rentals, &c.— -—Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Aurora Elgin & Chicago:May 35,931 35,842 29,073 26,974 
* July 1 to May,31-- --_-- 403,238 380,107 317,742 282,064 
Duluth-Superior Trac_.May 22,738 22,042 20,328 26,875 
Jan 1 to May 31. ___-- 113,687 110,208 68,435 77,376 
Louisville Trac Co_____- May 75,417 68,167 763,118 264,807 
Jan 1 to May 31____-_- 371,417 340,624 2245,334 2260,528 
Nor Ohio Trac & Light. .May 43,821 44,329 68,479 59,708 
Jan 1 to May 31-.-.-.--- 219,108 221,774 242,925 193,764 
Tri-City Ry & Light__..May 78,662 61,317 14,944 22,275 
Jan 1 to May 31.__.-_-- 368,318 304,573 140,148 144,932 
Twin City Rap Tran._.._..May 143,079 140,079 215,646 206,685 
Jan 1 to. May,31-.-_.-.-.- 712 ,396 700,396 808 ,554 797,608 
b>: 

z After allowing for other income received. 
New York State Railways. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Hudson & Manhattan_a Mch 318,328 263,049 c183,830 c145,590 
Jan 1 to Mch 31___--- 935,415 758 ,326 531,408 394,274 
Interboro R T ee a Mch 1,502,588 1,392,808 890,460 811,514 
Jan 1 to Mch $1___-_-_. 4,406,402 3,980,311 2,609,904 2,329,370 
Interboro R T tots ;a- Mch 1,356,668 1,349,977 655,276 644,568 
Jan 1 to Mch $1___.__- 3,923,124 3,855,895 1,852,528 1,796,850 
Total Interboro R T a Mch 2,859,256 2,742,785 1,545,736 1,456,082 
Jan 1 to Mch 31_____. 8,329,526 7,836,206 4,462,432 4,126,220 
Brooklyn Rap Tran.a__ hich 1,888,677 1,806,278 620,234 520,652 
Jan 1 to Boek BS Ho 5,435,492 5,142,745 1,688,405 1,422,675 
New York Ry_a______. Mech 1,125,027 1,117,582 323,967 271,739 
Jan 1 re Moh Oe adie 3,239,862 3,194,143 890,124 759,716 
Cent PEN & E ae a._Mch 51,435 48,639 def2 ,972 def7,169 
Jan 1 to Mch 31__..__. 144,640 140,853 def10,431 def15,496 
Second Avenue_a._.___. Mch 73,749 65,049 5,178 7,747 
Jan 1 to Moh 31__...__. 210,402 185,929 5,659 5,442 
Third Avenue_a______-_ Mch 314,012 290,411 149,995 131,789 
Jan 1 to Mch 31______ 910,318 841,262 406,038 357,252 
Dry Dk E B'way & Bat aMch 53,353 50,962 7,512 1,487 
Jan 1 to Mch 31______ 147,238 145,360 8,944 9,911 
42d StMan &StNAv.aMch 141,960 119,602 46,503 36,052 
Jan 1 to Mch 31____._. $97,111 339,046 86,090 72,039 
N Y City Interboro_a_..Mch 34,376 22,006 6,788 2,862 
Jan 1 to Mch $1_____. 98,216 62,499 17,347 5,218 





1911___$2,573,618 $968,841 $99,738 $805, O18 (2%) $24. 000 sur.$238,956 
7 


1910__. 2,400,010 620,395 61,398 


def 
The Belt Ry. leases and operates 151 miles of the 302 miles of coal k owned 
its $1,200,000 cap. stock (no bonds issued) be 
held — the companies leasing the Chicago & W. I.; 


by the Ch. & W.I., 


V. 04, p. 1816, 910. 


wapics 60,'p. 105 
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American Cities Co. (of N. J.), New York. 
(First Annual Report, Six Months ended Dec. 31 1911.) 
Pres. George H. Davis, March 5, wrote in substance: 


Income.—Except for a comparatively small amount of money received 
as interest upon loans and cash balances, the income of the company as set 
forth below is derived wholly from the dividends declared and paid upon 
the stocks of the various local com . The latter do not pay out their 
full earnings, and, as the undivided surplus earnings are not taken by your 

mpany into its income or assets, these two statements do not reflect the 

earnings of the pro jes controlled by the American Cities Co. There- 
fore, to make the showing complete, there is also given a comparative state- 


of the local companies for the years ending 
Dec. 31 1910 and 1911. 
Mileage and Outstanding Capttalization of the Local Companies Dec. 31 1911 
(See “Electric Railway Section.’’ 
[Am. Cities Co. owns in the aggregate 85.48% of the pref. and 94.24% of 


the common stock.] 
Stock Bonded 
Debt 





——Mtles of —— ———-Ca 


Road. Track. Common. Preferred. : 
New Orl.Ry.& Lt.Co_124.19 206.86 $20.000,000 $10,000,000 $33,129,950 
Birm. Ry., L.&P. Co. 95.20 135.20 3,500,000 3,500,000 11,454,000 
Memphis St. Ry. Co_. 69.58 115.02 2,500,000 2,500,000 9,000,000 
Little RockRy.&E1Co 22.30 32.30 1, ,000 750,000 2,800,000 
Knoxv. Ry. & Lt. Co. 37.02 45.82 eee. © delede 3,375,000 


Houston Ltg.& P. Co_ meee. eee... . Adbdba 1,300,000 

Results in 1911.—The gross earnings of local companies show an increase 
of about 5.2% as compared with an increase in operating expenses and taxes 
of 4.7%, thus making an increase of 6.1% in net earnings. The reserve 
equipment and facilities acquired by the properties in previous years in 
anticipation of future requirements enabled them to take care of the in- 
crease in business without as great expenditure for additions as would 
otherwise have been required. In consequence the charges for interest, 
&c., exceeded the corresponding sum for 1910 by only 2.1%, leaving an 
increase in surplus applicable to dividends of 11.7%. 

Development and Operation of Properties.—The cities in which the con- 
stituent companies operate are in a er sense as favorably located as 
any cities in the U.S. They are financial and commercial centres of sec- 
tions unsurpassed by any in the South in resources and present develop- 
ment, and what they have done during the last ten years in the increase of 
trade, industry and pogiases should be far surpassed during the next 10 
years. Their combin een | at present is 890,000. Every advance 
made by any part of the South will inure to their benefit and their combined 
growth. The data given below will show how rapidly the properties are 
growing. The efficiency of the operating organizations has been much 
improved in the year, as is indicated in the individual monthly statements 
issued. Maintenance and amortization reserves in excess of previous years 
and of predictions of May 15 1911 of approximately 2% of gross earnings 
have been charged to operating expenses since July 1 1911, and with these 
included in operating expenses for 1911 and 1910, operating ratios were: 


Operating a the Constituent Companies for Calendar Years. 





Birm. Memph.Lit.Rock. Knozrv. Hous. Total. 
SESS I RR 54.3 51.8 56.3 47.2 45.2 40.3 52.5 
I al iat is 55.6 51.5 56.8 46.5 44.0 46.1 53.3 


With the same relative maintenance and amortization charges in 1911 as 
in 1910, the operating ratio in total for 1911 would have been 51.5, as com- 
pared with 53.3 in 1910. 

Finances.—Your company has had no occasion to borrow in order to 
finance either its own requirements or to assist the local companies. The 
latter have been able to sell bonds for a considerable part of their construc- 
tion requirements and to care for the balance thereof out of their undivided 
surplus earnings. As a result, the properties are free from floating debt 
ey for some temporary loans carried, pending the sale of construction 
bonds. Your company is carrying the larger part of these temp. loans. 


INCOME STATEMENT COMBINED CONSTIT.COS.—CAL. YEARS. 





—Increase— 
1911. 1910. Amount. % 
Gross earnings all sources.--.-.-. $13,303 ,683 12,642,269 $661,413 5.2 
Operating expenses and taxes... 7,974,809 7,621,117 353,691 4.7 
Se << £2 egerrs ae e $5,328,874 $5,021,152 $307,722 6.1 
Int., bond disct., sk. fds. & misc. 3,007,856 2,944,448 63 ,407 2.1 








Amounts applicable to divi- 
dends on stocks______.-.-- $2,321,018 $2,076,704 $244,315 11.7 
Note.—Maintenance and amortization reserves in excess of the basis of 
predictions of May 15 1911 of approximately 2% of gross earnings are 
charged to operating expenses since July 1 1911. 


GROSS EARNS. OF LOCAL COMPANIES (ALL SOURCES)-—000 omitted. 


Gross —P.C. Increase—| Gross —P.C. Increase— 

Earns. Year. Overi1902| Earns. Year. Over 1902 
PR $6,597 Rds bid SE dad $11,381 9.6 72.5 
| pee 7,31 10.9 10.9;1908____- 11,300 —.7 71.3 
has ot 8,010 9.4 33 4330080... 11,720 3.7 77.6 
IRS 8,922 11.4 $85.2/;1910____. 12 ,642 7.9 91.6 
SESE 10,381 16.3 57.3/;1911____- 13,303 5.3 101.6 





AMERICAN CITIES CO.—INCOME STATEMENT FROM ORGANI- 
ZATION JUNE 19 1911 TO DEC. 31 1911. 
Dividends on securities owned, $899,109; interest on bank bal- 
ances, $16,737; interest on bills receivable, $6,099; total receipts_$921,945 
Net earnings (after deducting operating expenses, $14,286) 07,659 





Interest on $10,000,000 8-year 5-6% coll. trust gold bonds_____ $250,000 
3% dividend on $20,514,200 preferred stock__________________ 615,426 
Balance, surplus... .....-- seabed an ake wok dete ob eben en ie se oe is ae $42 ,233 


AMERICAN CITIES CO. BALANCE SHEET DEC. 31 1911. 





Assets ($47,991,147)— Liabilities ($47 ,991,147)— 
Securities owned______- $45,659,287 | Pref. stock.__________~- $20,514,200 
CN 8 ee 679,981 | Common stock________._ 16,250,600 
Bills receivable____ _ - ‘ 786,000 | 8-yr. 5-6% coll. tr. bonds 10,000,000 
Accounts receivable. -_-—- 258 | Due other companies__- 318,688 
Advances for expenses-_-_ 195 | Int. & divs. (see contra) _ 865,426 
Deposits for int. & divs_ 865,426 | Profit and loss (surplus) - 42,233 


—V. 04, p. 1625, 826. 


American Car & Foundry Co., New York. 
(Report for Fiscal Year ending April 30 1912.) 


Pres. Fred’k H. Eaton, June 27, wrote in substance: 


Results.—At the close of the fiscal year 1910-11 we stated that the rail- 
roads were not in the market for the purchase of new equipment in any con- 
siderable quantity. This condition continued during the earlier part of the 
fiscal year just ended. There was later, however, a resumption in a marked 
degree of buying activity on the part of the railroads, with the result that 
orders were booked in fairly large volume. For obvious reasons, when 
buying activity was resumed, it was on a keenly competitive basis, leav- 
ing an exceedingly narrow profit margin. 

The closing period of our fiscal year showed some slight cessation of 
activity. Inquiries, however, persist and buying in moderate volume con- 
tinues. The company closed the fiscal year with contracts on its books 
for a considerably greater number of cars than it had at the close of 1910-11. 

In reporting a net profit of $2,839,231, your management feels that there 
is cause for satisfaction when there is taken into consideration the conditions 
with which ali industries dependent in any degree upon the operations of 
the railroads have had to contend. The operations of your departments of 
miscellaneous materials and supplies have been an important factor in con- 
tributing to the result for the year. Out of the net earnings for the year 
there has been paid the regular 7% dividend upon the pref. stock and divi- 
dends of 2% upon the common stock; $139,231 has been added to surplus. 

Overhauling.—The cost of the thorough overhauling of various of the 
plants has been charged in part against reserve for improvements and main- 
tenance and a somewhat larger proportion than heretofore has been de- 
frayed by current earnings. This charge for renewals, replacements and 
repairs is substantially equivalent to the usual writing-off for depreciation. 

Additions, &c.—From the reserve for the construction of and. additions 
to steel car plants there has been aor during the year $478,386, leav- 
ing at the close of the fiscal year in this account the sum of $799,409. The 
aforesaid expenditure covers the cost of additions to several of your plants, 








including Berwick, St. Charles, St. Louis, Madison, Wilmington and Chi- 
cago—the latter plant being now equipped to turn out cars ae construc- 
tion of which steel enters to a large extent. 

The increasing demand for cars of steel construction has been especially 
marked in the paevenasr car department. The company has now four sep- 
arate plants completely equipped with all modern devices for the prompt 
and economical production of all-steel passenger cars. 

Balance Sheet.—The item of materials on hand, $12,439,213, com 
with $9,103,578 on April 30 1911; while the item of cash is $5,385,371, as 
compared with $7,485,429 for the preceding year. This situation results 
from the renewal of buying activity already referred to. 

Outlook .—The company begins the fiscal year 1912-13 with all its pane. 
comfortable volume ad Poly ee paaea wants, operating under orders in 

prepar respond to w 
may be made upon their productive capacity. zs ee Sane 


FISCAL RESULTS. 
1911-12. 











1910-11. 1909-10. 1908-09. 

Earns. from all sources. $4,193,751 $6,240,324 $5,725,098 $3, 741-075 
Renewals, repairs, &c.. 71,354,519 22,005,535 21,635,620 7846,144 

Net earnings._.____._ $2,839,232 $4,234,789 $4,089,478 2,895,831 
Pref. divs. (7%)... __-- $2,100,000 $2,100,000 $2,100,000 35100000 
Divs. ohn common (2%). 600,000 600,000 600,000 ,000 
Res've for gen. overhaul- 

ing, impts. & maint... -—._.__.... PUGS. weihtenes 4: dee ™ 

Balance, surplus... $139,231 $784,789 $1,389,478 195,831 
Previous surplus... ._- 24,737,345 23,952,556 22,563,078 22°30? S27 

Total surplus_._____. $24,876,576 $24,737,345 $23,952,556 $22,563,078 





z There was expended in addition for extraordinary improvements, and 
charged to the reserve for general overhauling, tmanrovensente and mainte- 


nance, $478,386 in 1911-12, against $349,561 in 1910-11, 
10 and $483,419 in 1908-09. " " $538,414 in 1909- 


BALANCE SHEET OF APRIL 30. 








1912. 1911. 1912 1911 
Assets— $ S Liabilities — s $ 

Cost of prop’ ties. *66 432,533 66,432,533 | Pref. stock_.___. 30,000,000 30,000,000 

Material on hand_12,439,214 9,103,578|Common stock___30,000,000 30,000,000 

Acets., &c., rec_.. 9,600,677 9,122,032) Vouchers, notes & 

Stocks and bonds pay-rolis __.... 5,904,115 3,923,611 
of other com- Insurance reserve. 1,000,000 1,000,000 
ERE 950, 1,098,785} For. gen. overh’g, 

Bank certificates impts. & maint. 853,201 1,028,606 
of deposit ___.__ 2,400,000 1,000,000 | For constr’n of and 

Cash on hand and additions to steel 
7 Os dachant 2,885,371 6,485,429 car plants. ___. . 499,409 1,277,795 

Reserve for divs. 
on com. stock... 600,000 600 ,000 
Div. pay. July 1_.. 675,000 675,000 
Surplus account._24,876,576 24,737 345 
BOCES ks dann ced 94,708,301 93,242.35, | Total __._...-. 94,708,301 93,242,357 








*Includes cost of properties, plants, &c., to April 30 1911, $65,154,737: additions 
to steel car plants at Berwick, St. Charies, Chicago, Wilmington, St. Louls and Madi- 
son, $478,386; reservation for construction of and additions to steel car plants, 
$799 A409 .—V. 93, Dp. 38. 


International Mercantile Marine Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, signed by Pres. J. Bruce Ismay and Chairman 
C. A. Griscom, June 24, says in substance: 


Resulits.—The combined income account for the year 1911 shows a sur- 
oe of $4,509,269 after meeting all fixed charges and operating ex] 

which latter are included all charges for repairs, maintenance and over- 
hauls, as com with a $4,849,581 for 1910, a decrease of $340,311. 

This does not include the aperetiene of the Leyland and National lines, 
in which your company has ortant holdings. These lines have made 
separate reports to their stockholders, showing profits for the Leyland Line 
of £237,996, as against £101,332 in 1910, and the National Line £9,306, 
as compared with £3,016 in 1910, both companies showing a very satis- 
factory improvement over the previous year. 

Balance Sheet.—Under the provisions of the sinking fund, $325,000 of 
the 5% mortgage bonds were retired at par on Aug. 1 1911 and $250,000 
additional will be similarly retired on Aug. 11912. The debenture bonds 
of constituent companies held by the public amounted on Dec. 31 1911 to 
$6,612,159, as against $6,615,312 on Dec. 31 1910. 

Insurance .—The results of the work of the insurance department for 
1911 were satisfactory, and after tr erring $291,000 to profit and loss 
account there was still a profit of $334,089 left to the insurance department, 
making a total surplus to the credit of the fund on Jan. 1 1912 of $2,006,856. 

Loss of Titanic.—Your directors with great regret record the loss of the 
SS. Titanic on April 14 1912 on her maiden voyage from Southampton to 
New York. The steamer collided with an iceberg and foundered shortly 
thereafter and a most deplorable loss of life resulted. 

Other Vessels.—As they could no longer be profitably operated, or re- 
quired an unwarranted expenditure of money, the steamers Friesland and 
Mobile were sold during 1911, while the Southwark, Maryland, Tampican 
and Yucatan were sold early in the present year. The Romanic and Massa- 
chusetts were also sold on advantageous terms. 

Owing to the satisfactory development of the business between Gfeat 
Britain and Australia, it was decided to build a new steamer for this service 
of the White Star Line. The vessel is expected to be delivered in Septem- 
ber next and should greatly increase our importance in the trade. 

The steamships Waimana and Zealandic, of which the White Star Line is 
part owner, and which were referred to in the last report as pets under 
construction for the service between Great Britain and New Zealand jointly 
with the Shaw, Savill & Albion Co., Ltd., have been delivered and are now 
in commission. They should add materially to your company’s earnings. 

In view of the continued development of the business to the West Indies 
Mexico and the Gulf, the directors of the Leyland Company have contracted 
for three more steamers to be completed late in 1912, at which time the 
Leyland Line will have added ten new and very serviceable steamers to 
its fleet during the last four years. 

The steamship Lapland, added to the Red Star Line fleet in 1909, has 
proved to be such a favorite with the public that your directors have de- 
cided to proceed at once with the construction of another modern steamer 
for the New York-Antwerp trade. 

The number of vessels now in the various services is 120, mapresen Sng a 
gross tonnage of 1,067,425 tons, to which will be added, when the six 
steamers now building are completed, 113,700 tons gross, making in all a 
total tonnage of your own and subsidiary companies of 1,181.125 tons, viz. 





No. Gross Tons. No. Gross Tons. 

pe pee ee re a under ia ds os shina os eo wiiniindn Ae 15,000 to 20,000 
EEE SUR Hs REE 5.000 to 10,000 19... cn ne enw weee 20,000 to 30,000 
ea ST or 10,000 to 15,000/2.....-.--.---..--- over 45,000 


and one training ship, 1,814 tons. 

General Remarks.—The total volume of the trans-Atlantic passenger 
traffic, from which your company derives the greater part of its earnings, 
was considerably less than for the year 1910, there being a material decrease 
in the number of first-class passengers traveling in both directions, and also 
in the west-bound third-class passengers, or immigrants, entering the coun- 
try, owing to the falling off in the demand for labor. The results from this 
branch of the business, therefore, were less than in the previous year, but 
to a certain extent this was compensated for by an improvement in the 
second-class movement, and also by the increased numbers leaving for 
Europe in the third class, due to the same cause. Experience ey 
demonstrates that this important part of the business ebbs and flows wit 
the fall and rise of prosperity in this country. 

Owing to the great development of and the inducements offered by the 
Canadian Government to prospective settlers in the vast and fertile prov- 
inces of Northwestern Canada, the immigration into Canada during 1911 
was very satisfactory, and as your company is also largely interested in 
this trade, it benefitted accordingly. Your directors have also considered 
the demand of Australia for immigration, and have decided, in addition to 
the steamers heretofore operating between Great Britain and Australia, 


to transfer into this trade from other services four more steamers carrying 
third-class passengers. 


aes - ere wee 
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During the first half of 1911 the trans-Atlantic freight business, of which 
your or has & very share, continued in the depressed condition 
which had prevailed during several previous years, with brief periods of 
slight relief; but during the latter part of the r there were distinct signs 
of a better state of affa which materialized ~ gg. ' the closing months into 
av satisfac and healthy freight market. Indeed, the outlook for 
1912 in not only the trans-Atlantic, but in the world’s carrying trade as 
well, is quite good, and has not been so encouraging for ten years past, and 
1912 in not only the-transAtiantic, but in the world’s carrying trade as 
well, is quite good and has not been so encouraging for ten years past, and 
there is every reason to expect that the earnings of your company for the 
year 1912 from this source will show a marked improvement. 

During the summer months of 1911 very serious labor troubles developed 
in Europe, which resulted in some interruptions and cancellations of sailings 
in your services, with consequent loss of earnings, and also in var materially 
increasing the operating expenses of all of the steamers, thereby reducing 
our net earnings. 

The results of the company’s experience with cruises to the Panama Canal 
and the West Indies during 1911 oe so encouraging, your directors 
decided to place the steamship Laurentic in this trade for two cruises during 
the early part of 1912. The service has been so satisfactorily performed 
that it has been determined, owing to the demand of the traveling public 
for an opportunity to visit the Panama Canal and other interesting points 
in the West Indies, to put both the Megantic and Laurentic into this trade 
for four voyages early in 1913. 

Your directors are so confident that there will be a very large business 
to be done from coast to coast through the Panama Canal, that it has been 
thought desirable to re-transfer the American-built steamers Finland and 
Kroonland to the American flag and thus make them available. 


EARNINGS, EXPENSES, CHARGES, &c. 
1911. 1910. 1909. 1908. 


Gross voyage earnings... 38,193,546 36,848,284 33,461,485 ake +f One 
4 

















Miscel. earns., divs., &c. 959,797 1,225,312 491,723 , 
Total receipts.-_-_-_--- 39,153,343 38,073,596 33,953,208 30,529,748 
Gross oper. & gen. exp .*31,070,783 *29,775,390 *29,257,754 *29,653,891 
is cornings iby Ae in a 8,082 ,560 8,298,206 4,695,454 875,857 
educt— 
Int. & disc. on bonds... 3,619,881 3,895,943 3,692,121 3,452 484 
Interest on loans, &c-_-- 180,602 74,120 91,884 108,015 
English income tax---- 63,807 51,570 86,574 89,631 
Int. on adv. for constr 
IIA, Sok cM Neigh LAO Dae ee ee ty a 44,373 
Total deductions._._... 3,864,290 4,021,633 3,870,579 3,695,503 
ou berks ead sur .4,218,270sur.4,276,573 sur.824,874def.2,819,646 
Add surp. ins. account. 291,000 573,007 357,461 1,062,344 
ES RI a i a er a ge et 27,319 





Balance for year._-_sur.4,509,270sur.4,849,580sur.1,182,335def.1,729,983 


* Includes $1,254,870 for ‘‘overhauls, lay-up expenses and betterments,”’ 
against $1,179,339 in 1910, $1,076,665 in 1909 and $1,247,934 in 1908. 


CONSOLIDATED BALANCE SHEET DEC. 31—COMPRISING AMERICAN, 
RED STAR, WHITE STAR, DOMINION AND ATLANTIC TRANSPORT 











LINES. 
19il. 1910. 19sil. 1910. 
A sseis— $s $ Liabilities — $ g 
Cost of property.129,489,870 184,078,261 | Preferred stock. 51,730,970 51,736,971 
Investments— Common stock. 49,931,735 49,931,725 
F.Leyland&éCo. 11,965.177 11,965.17715% 1st M. bonds 18,393,000 18,718,000 
Nat.SS.Co.,Ltd. 439,485 434,403141446% M. & coll. 
Sundry ship & trust bonds_.. 52,744,000 52,744,000 
allied co's exch. Deb. bonds con- 
members’ps & stit. cos. held 
Govt.deposits 2,905,484 2 040,658! by public___-_- 6,612,160 6,615,312 
Inventories __. - 932 840 938 334 | Loans on mtges_ 440,189 457 ,252 
Accts. receivable 2,559,708 1,483 ,033 | Loans, bills pay- 
Bills rec. & loans 693,382 573,988; able, &c._._.- 8.242.295 3,976,467 
Int. rec. & accr. 6,447 9,690 | Accts. payable. 4,092,613 3,604,460 
Agency balances 3692 303 236,224 | Agency balances 212,379 144,925 
Market,stocks & Interest accrued 1,003,790 1,008,189 
aie 537 ,968 545,710 | Reserves— 
Cash in banks,on For liab., insur. 
hand &intrans 1,768,608 1,575,022! claims&for out- 
Open voy. accts., standing Dom. 
charges & unex- Line shares _-- 363 ,077 530,050 
pired insurance 1,709,954 1,158,544 | Deferred credits 
Improv’ts, bet- to profit & loss 2,573,944 1,871,650 
terments, &c_. 54,331 73,391 | Insurance fund. 2,006,856 1,672,767 
Dise’t on bonds, Deprece’n fund... 14,366,794 12,231,265 
Bi a a tl 198 ,520 217,000 | Miscellaneous -- 89 303 43 ,807 
HD. osccave a821 ,062 48 585 
Total .......213,624,167 205,329,435| Total _..__.- 213,624,167 205,329,435 





—-=- 


a After deducting $3,736,793 for depreciation on steamships, against $3,503,640 
in 1910, the latter being the first appropriation for that purpose sine: 1907, when 
$4,000,000 was so appropriated.—YV. 94, p. 1700. 


United States Cast Iron Pipe & Foundry Co. 
(Report for Fiscal Year ending May 31 1912.) 


Pres. L. R. Lemoine, New York, June 14, wrote in subst.: 


Proposed Concentration of Piants.—The company owns twelve plants, 
eleven of which are being operated to their full capacity. While the ma- 
jority of the works are well located, with reference to raw material and 
effective distribution, certain of them are handicapped by physical condi- 
ions both with respect to plant and area limitations. It is proposed, 
therefore, to modernize certain of the works, which, with a more effective 
concentration of output, will, we believe, result markedly to your advantage. 

Your chief product is cast iron bell and spigot pipe. which may be said 
to be the standard for water and gas in all the principal cities in this country. 
There are numerous instances where mains now in use have been in service 
for 100 years or more. The company, however, has to meet the competi- 
tion of substitutes, such as steel, concrete, tile and wooden pipe, &c.; but 
at best these are substitutes, most of them having their chief merit in 
cheapness, which is usually offset by a very short life. 

Results.—The gross income for the year amounted to $915,359, as com- 

ared with $630,509 for the year previous. ‘The customary ‘reserve for 
mprovements’’ amounted to $63,700, and after the further deductions of 
$184,771, caused by re-valuation of inventories and accounts receivable of 
previous years, and of $138,910 for interest on bonds and notes payable, 
the net profit for the year is $527,978. Inventories and accounts receivable 
were subjected to a most rigid scaling down process and the earnings have 
borne this abnormal charge. 

To some extent the carnings of the past year were affected by the un- 
usually prolonged and severe winter, and later by flood conditions. The 
total gross sales, although showing some improvement over the year pre- 
vious, still reflect the adverse commercial conditions with which nearly all 
industrial enterprises have contended. The early half of the fiscal year 
was marked by a large falling off in business, but during the last six months 
the tonnage secured was sufficient to keep your plants fairly well occupied 
on orders. The new plant at Birmingahm, Ala., did not contribute to 
your income this year, but it is hoped that these works will be fully op- 
erated and become revenue producing in the comparatively near future. 

The net return, while showing a smaller margin of profit per ton than in 
some years when the tonnage was smaller, is, all things considered, fairly 
satisfactory. 

Reserve Fund.—As the result of new construction since the company was 
organized, including buildings, additions and new equipment, most of the 
et ge have been steadily improved, practically all out of earnings. 

uring the past year there has been established, instead of the “reserve for 
improvements,’’ a “‘reserve for improvements and replacements,’”’ which 
has been credited with $100,000 transferred from surplus. plus the balance, 
$24,411, from the former “reserve for improvements.” To this new account 
monthly there will accrue from earnings such sums as may be fixed. 

Additions.—**Property and plant’ account has been increased by $716,912 
as follows: $494,292 to cover the cost to May 31 of the new plant at Bir- 
mingham, Ala., of wh'ch $179,000 represents an issue of bonds of the 


| 





1761 





Dimmick Pipe Co., which your company assumed; $200,000 as part of the 


cost ($472,466) incurred in 
Pa., works, 


the construction of plant ‘‘C’’ at the Scottdale, 
the remaining $272,466 having been absorbed thro 


ugh depre- 
ciation charges of previous years; $22,120 for real estate, &c. The above 
charges, except the bonded debt assumed, have been taken from working 


capital and aggregate $537,912. 
Working Capital —That e com 


remains in excellent financial ie. 
31 1912 


dition is shown by the fact that the working See as of M 


amounts to $3,545,247 (after deducting the $ 


12 expended for ‘‘prop- 


erty and plant’’ account), as follows: Accounts receivable, inventories and 


cash, $5,532,708, less accounts and 
987 ,461; net, $3,545,247. 

Offices Moved to Burlington, N. 
New York City, have been removed 
at Burlington, N 


bills payable and accrued items, $1,- 


J.—The general offices, formerly in 
to a building owned by the com 


) | pany 
.J., where the financial, accounting, statistical, engineer- 
ing, traffic, experimental, purchasing and other operating offices 


, In so far 


as practicable, are pom» | concentrated. The company retains its home 


office at Jersey City and 


transfer agent, the Central Trust Co. 
Dividends Resumed.—On June 14 

on the pref. stock out of the ——- 

ng, ang 1% quarterly, beginning 

0 


as at New York a local sales office, in connection 
with which there will be facilities for meetin 
committee. The Columbia-Knickerbocker 


of the board and executive 
rust Co. has become stock 
continuing as registrar. 
1912 a dividend of 4% was declared 


for the fiscal year ended May 31 1912, 
uly 15 next, the first payment of 1% 


e made to stockholders of record of July 5 1912. 
In making this distribution we realize that the gradual concentration and 
upbuilding of the works during the next few years must be provided for; 
but this, it is hoped, can be done without unduly taxing your patience. 


INCOME ACCOUNT YEARS ENDING MAY 31. 














1911-12. 1910-11. 1909-10. 1908-09. 

Manufacturing income. a$833,794 $536,711 $636,712 $184,354 
Other income ___.__.-_-. 81,564 93,798 66,580 90,377 

Total income______- F $915,358 $630,509 $703,292 $274,731 

Deduct— 
Int. on bonds (and on 

bills pay’le in 1911-12) $138,910 $90,000 $90,000 $90,000 
Reserve for improvem’ts 63,700 44,140 54,900 15,782 
Reval. acct. prev. year Otee eee ew en ot a eh ee 
Res've for doubtful accts Cc 12,000 12,000 12,000 

Total deductions.._. $387,380 $146,140 $156,900 $117,782 
Balance for year___-_-_-- $527,978 $484,369 $546,392 $156,949 
Previous surplus___-_-_-_- 144,881 35,512 164,120 16,024 
Transf'd from ‘Reserve 

SOP GGG" SWOG. GED. a. owe Se cee 250,000 200,000 209,897 

Eo the tn ie hes & $672,859 $769,881 $910,512 $382,870 
Pref. divs. (see text) .__(4%)500,000 (5)625,000 (7)875,000(1 34)218,750 
Surplus end of year._... $172,859 $144,881 $35,512 $164,120 


a After deducting cost of maint. and operation of plants, exps. of sales 
and general offices and provision for taxes and doubtful accounts (see note c). 
b Includes re-valuations account previous year of inventories, $135,844, 


and of accounts receivable, $48,926 


c Reserve for doubtful accounts was deducted in 1911-12 before arriving 


-at the figures for manufacturing income as above, $833,794. 


BALANCE SHEET MAY 31. 


1912. 1911. 

Assets— $s $ 
Plant investment_24,801,898 24,084,986 
Treasury stock... 347,555 347 ,555 
Bonds Amer. Pipe 

& Fdy. Co. and 

sinking fund___._ 597,050 611,913 
CNS nn as <a 719,656 382,790 


Raw and manufac- 
tured materials.. 2,544,919 2,599,991 
Accounts receiva- 


ble, &c......... 2,268,134 3,020,324 











Pb a Bcéus « 31,279,212 31,047,559 





1912. 1911. 
Liabilities— 


$ s 

Pref. stk. outst’g_12,500,000 12,500,000 
Jom. stk. outst’g_12,500,000 12,500,000 
Am. P.&Fdy. bds. 1,500,000 1,500,000 
Dimmick Pine bds. ,000 
Accts. & bills pay. 1,903,233 2,469,402 
Accrued int., &ce_- wh weeks ds 
Reserves— 

Improvem’is,&c. 124411 °#_._-.--- 
Working capital. 1,700,000 1,800,000 








Doubtful accts_- 15,480 33 ,276 
Insurance __._ 100 ,000 100 ,000 
Surplus ..___.-_- . 2#672,859 144,881 

NE sw dvi deed 31,279,212 31,047,559 


z Before deducting dividend of 4% ($500,000) on pref. stock, which has 
been declared payable out of earnings for the year ending May 31 1912. 


—V. 94, Dp. 1631. 
MacAndrews 


& Forbes Co. 


(Report for Fiscal Year ending Dec. 31 1911.) 


INCOME ACCOUNT FOR CALENDAR YEAR 1911. 
ee NN $1,381,982| Preferred dividend (6%) -__..$225,498 


Undistributed expenses__ 





Net promite........... $1,282,539 


99,443| Common dividend (27%)... 810,000 





SER RFE Se ei te $247,041 


Total surplus Dec. 31 1911, after distribution of J. S. Young Co. common 


stock ($1,000,000) was $202,889. 


BALANCE SHEET DEC. 31 1911. 


Assets— ($8,856 ,267)— 
Real estate, machinery, 
merchandise, &c______ $7,229,627 
Stock in other companies. 1,000,000 
i Eas ek 460,982 
Bills & accounts rec’ble_. 165,658 
—V.94,p. 1569. 


Liabilities— ($8 ,856 ,267)— 





Preferred stock._.._..-- $3.,758,300 
Common stock.__.____-_- 3,000,000 
Bills and accts payable__ 1,120,967 
Sundry provisions account 774,111 
Surplus Dec. 31 1911__-.- 202,889 


Lindsay Light Co., Chicago, Il. 
(Statement for Year ending May 31 1912.) 
Net profits for the year applicable to divs. were $42,473, against $52,324 in 1910-11. 
BALANCE SHEETS MAY 31. 


Assets— 1912. 1911. 
Bldg. and real estate. ._$108,566 $108,552 
Bills & accts. receivable 99,359 98, 
Inventory (cost). ..-- 73,554 81,170 


° 











Liabtlities— 1912, 1911. 
Capital stock......-- $200,000 $200,000 
Accounts payable_... 9,758 9,790 
Bills payable -....--- 51,000 65,000 
I ee 64,405 55,931 

TEM wecnih, eipicniiinsinanil $325,163 $330,727 


Dividend ——— for ga yt nee May 31. 


Mach’y, fixtures, &c.. 41,700 41,688 
tale et Raa a 1,984 1,249 
A eta aia $325,163 $330,727 
1907-08. 1908-09. 

27% & 50% stock 10% 


20% 16% 16 
Divs. of 4% are now paid each quarter (Q.-F.).—V. 92, p. 1561. 


1 
910-11. 1911-12. 


% 


_ — 
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GENERAL (‘NVESTMENT NEWS 





RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.—Report, &c.—See ‘‘Annual Reports.” 
also advertisement of Bertron, Griscom & Jenks on a pre- 


ceding pages. 


Hugh McCloskey, Pres. of New Orleans Ry. & Light Co., and R. L. 
Montgomery, of Montgomery, Clothier & Tyler of Phila., have been elected 


directors to succeed Fernand Lapeyre, deceased, and to fill 


V. 94, p. 1625, 826. 


a vacancy .— 


Atchison Topeka & Santa Fe Ry .—Listed.—The New York 


Stock Exchange has listed 


$9,394,000 California-Arizona 


Lines first and refunding 444% bonds, series A, due 1962, 


and £1,830,000 series B. 
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Earnings.—-For 9 months ending March 31: 
Nine Operating Net (after Other Int. & Fuel Res’ve Bal. for 
Mos.— Revenues. Tazes. Income. Equip't Hire. Fund. Divi ‘ 
1911-12. _80,683,663 23,224,706 1,238,163 10,733,391 204,491 13,524,987 
1910-11__81,532,910 25,581,877 , 
f- From the lus as above in the nine months of 1911-12 were deducted 
- @mi-annual dividend No. 27 on the pref. stock (24%), paid Feb. 1 1912, 
$2,854,345, and three quarterly dividends of 14% each on the common 
stock, paid Sept. 1 and Dec. 1 19i1,and Mch. 1 1912, aggregating $7,617,- 
802, leaving a surplus of $3,052,840.—V..94, p. 1184, 766. 


Athens (Ga.) Railway & Elec, Co.—First Com. Div.— 
* An initial dividend of 1% was paid on the $750,000 common stock on 
5 : 


May 1.—V. 93, p. 665. 

Atlanta Birmingham & Atlantic RR.—Payment of Re- 
ceiver’ s nigh siggy PR $3,250,000 5% receiver’s certifi- 
cates due July 1 1912 will be paid at maturity at the Farmers’ 
Loan & Trust Co., New York. 

Receiver’s Certificates Offered.—Clark, Dodge & Co., New 
York and Chicago, and White, Weld & Co., New York, 
Boston and Chicago, are offering at par and int. by adver- 
tisement on another page $3,700,000 one-year 5% gold 
receivers’ certificates, dated July 1 1912, due July 1 1913, 
but subjeet to call, in the discretion of the Court, at par and 
int. on 90 days’ notice. Par $1,000 (c). Int. J. & J. at 
Farmers’ Loan & Tr. Co., N. Y. City. Authorized, $5,000,- 
000; present issue, $3,700,000. The bankers will also be 
prepared on July 1 1912 to exchange the new certificates for 
the maturing certificates, par for par. 


|. Digest of Bankers’ Statement Based on Data Furnished by Receivers. 

. The proceeds of the $3,700,000 certificates now issued are to be used to 
pay ——- and interest of all existing receivers’ certificates, and principal 
and interest of all equipment trusts rentrinan | up to and including Sept. 1 
1912. Of the balance, sufficient is reserved to pay principal and interest 
of all equipment trusts maturing up to and including July 1 1913, and the 
remainder, $1,044,825, may be issued for additional motive power, to lay 
heavier ballast and rails on some of the older parts of the road and to make 
water-front impts. in Brunswick, subject to approval of Special Master. 


Position as to Security of the $5,000,000 Certificates. 

- (1) An absolute first lien (a) on 329.4 miles of main track at $15,179 per 
mile (b) On terminal properties in Atlanta, Ga. (2.4 miles of track, &c.),and 
in Birmingham,Ala. (26.8 miles of track, &c.), that cost $5,795,700. 

More than $23,000,000 in cash has been expended on the properties upon 
which the certificates are to be a first lien. 

(2) A second lien, subject to $4,090,000 Ist M. 5s, on 300.2 miles for- 
merly belonging to Atlantic & Birmingham Ry. Co. 

'- (3) Including said prior lien, the certificates are thus secured on 629.6 
miles at about $14,437 per mile of main track, the cost of which has been 
more than $40,000 per mile (not including terminal properties). 

(4) Also a lien on all equipment, costing $4,704,000, subject, as to par 
thereof, to $1,144,000 equipment bonds, exclusive of those to be retired 
with the proceeds of this issue. 

(5) A lien prior to $14,443,000 Atlanta Birm. & Atlantic ist 5s; $3,000,- 
000 Georgia Terminal Co. Ist 5s; $2,445,000 Alabama Term. Co. ist 5s. 

- (6) By order of the Court, no other issue of certificates shall be created 
unless such issue shall provide for the discharge in fuil, outof the proceeds 
thereof, of the present isseu. 


Earnings of Atlanta Birmingham & Atlantic RR. Co. Years ended Feb. 29. 
12 1911 1912. 1911. 


Gross income_$3,184,369 $2,882,081 /| Int. on $4,090,- 

Net inc. (after 000 prior liens $204,500 $204,500 
taxes) $642,406 $654,074! Balance $437,906 $449,574 
Annual interest on this issue, $250,000. See also V. 94, p. 412, 415. 

—V. 94, p. 1694, 1248. 


- Beaumont (Tex.) Traction Co.—Receivership to End.— 

* Accountants, it is stated, are engaged in auditing the books and accounts 
of the company with a view to getting things in shape to end the receiver- 
ship within the next 30 days. Arrangements, it is stated, have been made 
to pay off the $175,000 outstanding receiver's certificates, which, together 
with judgments aggregating $31,000 already acquired by friends of the 
company, forms its entire indebtedness. During the receivership the com- 
pany has expended over $175,000 for improvements.—V. 92, p. 460. 


Birmingham & Northwestern Ry.—Application for Re- 

ceiver.—J. W. Wright Jr., a contractor, on March 22 filed a 

eneral creditors’ bill in the Chancery Court, Madison County, 
enn., alleging the amount due him to be $110,230. 


It was claimed that there are a large number of creditors holding unsatisfied 
claims against the company and sident R. M. Hall; that the railway 
company and the construction company are insolvent, and that the in- 
debtedness of the railway company is about $1,000,000, with assets far 
less in amount, and that the construction company has practically no assets. 

The bill asks that a receiver be appointed for both the railway and the 
construction company. The road has been completed to within about 7 
miles of Dyersburg by Mr. Wright, but at that point no further material was 
furnished, and atter waiting about 60 days he stopped work and brought 
suit. No change in situation to June 2 1912.—V. 93, p. 1105. 


Brazilian Traction, Light & Power Co., Toronto. Pro- 
pees Holding Company.—It was announced in Toronto on 

une 24 that, after careful consideration, the boards of direc- 
tors of the Rio de Janeiro Tramway, Lt. & Power Co., Ltd. 
(V. 94, p. 1247), the Sao Paulo Tramway, Lt. & Power Co.., 
Ltd. (V. 94, p. 1248, 1250), and Sao Paulo Electric Co., Ltd., 
had decided that it would be in the interests of the share- 
holders to bring the three companies together through an 
exchange of shares of these companies for the shares of the 
Brazilian Traction, Light & Power Co., Ltd., organized 
June 25 for that purpose under the laws of the Dominion of 
Canada, with head office at Toronto. 


Condensed Official Data Regarding Proposed Amalgamation. 
'« Careful consideration has been given to the relative values of the shares 
of the three companies. The Sao Paulo Tramway, Lt. & Power Co. has 
largely secured the advantage of the extraordinary development incident 
to a new enterprise, whereas the Rio de Janeiro Tramway, Lt. & Power Co. 
has still a large field for extension of its business, and is about completing 
its work of construction. 

The Sao Paulo Electric Co., Ltd., was organized in 1910 and has acquired 
water powers and franchises for the utilization and sale of electric power 
through the State of Sao Paulo. This company has now a hydraulic in- 
Stallation of 50,000 h.p. on the Sorocaba River, and is installing immediately 
30,C00 h.p. in electrical machinery, in addition to which an extensive sys- 
tem of transmission lines is being constructed, for the cost of all of which the 
necessary capital has been provided. This company is also now operating 
a Station with a capacity of 4,200 h.p. and a large business is assured for 
the future so soon as its new plant is completed. It has also made a con- 
tract with the Sao Paulo Tramway, Lt. & Power Co. for 15,006 h.p. to be 
delivered by Sept. 1 1913. 

Directors of Proposed Brazilian Traction, Light & Power Co., Lid.—Sir 
William Mackenzie, Toronto, Chairman; F. S. Pearson, London, President; 
E.R. Wood, D. B. Hanna, Z. A. Lash, Miller Lash and Sir H. M. Pellatt, 
Toronto; Sir W. C. Van Horne, Montreal; Alexander Mackenzie and Alfredo 
Maia, Rio Janeiro; H. Malcolm Hubbard and R. M. Horne-Payne, London; 
Percival Farquhar, Paris; J. M. Smith, Treasurer. There will also be a 
director from each of the cities of Paris, France, and Brussels, Belgium, 
representing the interests in those countries. 

Proposed Captial—$70,000,000 Ordinary Shares and $50,000,000 6% 
Participating Non-cumulative Pref. Shares.—The authorized capital of the 
new company is3$120,000,000, being madeSup§ofg$70,000,000 of ordinary 


| 





shares and $50,000,000 of 6% participating non-cumulative preference 
shares. The pref. shareholders will T articipate in the profits after the pay 

ment of a dividend at the rate of 9% upon the ordinary stock, the partici- 
pation being pro rata among the erence and ordinary shareholders ac- 
cording to the number of shares held by. them. Thus, if in any period a 
dividend at the rate of 10 <e per annum should be declared on the apy wd 
shares, the pref. shareholders would receive during the same period a divi- 
dend at the rate of 7% per annum, andsoon. The pref. shareholders will 
be prefe also as to assets, and, after repayment of the capital paid up 
on both classes of shares, will participate with the ordinary shareholders 
in any excess assets pro rata, according to the number of shares held by them. 


Basis of Exchange for Share Capital of the New Company. 
Present Capital New Company's 

Stock Issued. Preference Stk. Ordinary Stk. 

Rio de Jan. Tram.,L.&P.$45,000,000 80%-—$36,000,000 80%—$36,000,000 
Sao Paulo Tram., L. & P. 10,000,000 125%-—12,500,000 125%-—12,500,000 
Sao Paulo Electric Co_... 5,000,000 0%—5,000,000 
Reserve unissued (see below) ______.— 1,550,000 16,500,000 


$50,000,000 $70,000,000 
Earnings Estimated to Pay 6% on Both Classes of Stock. 

It is estimated that after the deduction of operating expenses, interest 
and other fixed charges, the earnings of the new company will be sufficient 
at the outset to pay the dividend of 6% on the pref. stock, a dividend of 
6% on the ordinary stock, and leave a substantial surplus to carry forward, 
and it is believed that the increase in earnings during the succeeding years 
will justify a substantial increase in the dividend on the ordinary shares. 


Sale Later of $5,000,000 New Ordinary Shares. 

To provide funds for the further development of the tramways and light- 
ing system of the Sao Paulo Tramway, Light & Power Co., and for a work- 
ing capital for the new company, arrangements have been made for under- 
writing $5,000,000 ordinary stock of the new company; but shareholders 
of the new company will be given a right to subscribe to this issue after 
the exchange of securities has been completed. 

Application will be made as soon as possible for the listing of the prefer- 
ence and ordinary shares on the Toronto, Montreal, London, Brussels and 
Rio de Janeiro Stock Exchanges. 

Circulars will be issued to the shareholders of the three companies in the 
near future dealing with the matter and furnishing details of the manner 
in which the exchange of shares will be carried out. [Signed, J. M. Smith, 
Secretary of the three existing companies.) 

The 


Brooklyn Rapid Transit Co.—Syndicate Allotments. 
subscribers to the $40,000,000 note syndicate, which was 
oversubscribed, will, it is stated, receive only about 44% of 
the amount subscribed for. Compare V. 94, p. 1694, 1625. 


Wage Increase.—Official statement issued yesterday says: 

The directors have authorized an increase in the wages of nearly all 
the men employed in the transportation department of the surface roads 
of the system. The increase affects about 5,000 men, including assistant 
superintendents, depot masters, despatchers, starters, inspectors, conduc- 
tors and motormen, and will be effective on and after July 1. The new rates 
for conductors and motormen vary according to length and efficiency of ser- 
vice, ranging from 23c. an hour for beginners to 26c. an hour after the 4th 
year, the average increase being about 5%. The other increases are on the 
corresponding basis.—V. 94, p. 1694, 1625. 


Carolina & Yadkin River Ry.—Bonds.—This company has 
recently sold $300,000 Ist M. 5% coupon gold bonds, dated 
June 1 1912 and due June 1 1962, but redeemable upon 
6 months’ notice at 105 andint. Interest J. & D. at Guar- 
dian Trust Co. of New York, trustee. The following par- 
ticulars are furnished: 


Total authorized bond issue, $3,000,000; outstanding. ______--~- 

In treasury for corporate purposes, $500,000; reserved for 

future improvements and extensions under mortgaze re- 
Si nc enh nhe wi $2,700,000 

Has an exceptionally liberal charter, dated Feb. 19 1903, granted by a 
special Act of the N. C. Legislature, permitting operation in any part of 
the State. Capital stock auth., $3,000,000 common, $1,000,000 pref. 
Now owns and operates 20.6 miles of ey rallway between the 
town of Thomasville on the Southern Railway and Denton, N.C. The 

roceeds of the bonds just sold will be used to build a 7-mile extension 
ean Denton to High Rock, connecting with the Winston-Salem and South 
Bound Ry., and for the re-railing of the present track with 70-lb. steel, and 
the purchase of equipment to take care of the present business. 

The territory served will include six of the most prosperous counties in 
the State, combined os nae oy 165,000, a large part of which is at present 
without railway facilities. It is believed that $200,000 will be received 
in the way of municipal aid. 

The earnings of the present company, with limited equipment and con- 
nection only with the Southern Ry. Co., have been sufficient for a num- 
ber of years to more than pay the fixed charges on the present is; ue of 
bonds. Our engineers estimate that the earnings of the 27 miles of track, 
when completed, will be as follows: Gross, $67,500; net, $27,000. 

Upon the completion of extensions and improvements above described, 
a 22-mile extension from Thomasville to Greensboro will be built and 
equipped for electrical operation, permitting advantageous traffic arrange- 
ments as to passengers and freight with the North Carolina Public Service 
Co. (V. 94, p. 394, 699). 


Estimated Earnings when Completed from Greensboro to H bat Rock, about 50 m. 
ear. 

















$300,000 


$360,080 $396,088 oe75.006 
Gross earnings......--.-- i a aa $360, : ”, 
r $153,436 $190,279 


Net earnings (after operating expenses) _$144,032 
This deat not Sales Into consideration the proposed branch line from Denton 
toTroy, 25 miles, ore a connection with Norfolk & Southern Ry.at Troy. 
Directors: Pres., Bird S. Coler: Sec., L. H. Hole Jr.; Treas., C. B. Hole; 
J. P. Clark, E. B. Coler, all of New York; T. J. Jerome, Salisbury, N. C.; 
A. L. Brooks, Greensboro N.C.; A. E. Jones, J. B. Jones, Thomasville, N.C. 


Central Pacific Ry.— Final Lot Listed in Paris.— 

The final block of 4% bonds of 1911, French issue, aggregating 50,000,000 
francs ($10,000,000) of the total issue of 250,000,000 francs, was on June 11 
admitted to official quotation on the Paris Bourse. (V. 92, p. 593, 794; 
V. 94, p. 130.)—V. 94, p. 1118. 


Chicago & Alton RR.—B. A. Worthington President.— 

B.A. Worthington, who recently resigned as receiver of the Wheeling & 
Lake Erie RR., has been elected President to succeed Theodore P. Shonts, 
who resigned, and also a director in place of J. Steuart MacKie, Secretary 
and Treasurer, who resigned.—V. 94, p. 1695, 1565. 


Chicago Elevated Rys.—Divs. on Controlled Cos. Stocks.— 

The dividends of 2% on the Metropolitan Elevated Ry. pref. stock and 
2%% on South Side Elevated Ry. stock paid to-day compare with 1)4% 
and 14%, respectively, on Feb. 9 last. No declaration has been made, 
however, on the Northwestern Elevated pref. stock, 2% having been dis- 
pursed in Feb. last. Compare V. 94, p. 697.—V. 94, p. 1507, 1448. 


Chicago Memphis & Gulf RR.—Demurrer Overruled.— - 


Judge McCall in the U. S. District Court on June 22 overruled the de- 
avammat to the bill recently filed by the Illinois Central, which is seeking to 
enforce a contract claimed to have been made in 1905 for the purchase of the 
road by the Lilinois Central whenever it made connection with any other 
road. As the line was recently extended to the Nashville Chattanooga & 
St. Louis system at Hickman, the Illinois Central seeks to exercise the op- 
tion of purchase and leave to the Court’s discretion the naming of the price. 

The company demurred on the grounds (1) that there is no valid or ex- 
isting contract to sell; (2) that it was beyond the charter or corporate rights 
of the company to give such a contract; (3) that it is against public policy 
and the interest of the public; (4) that the alleged contract does not con- 
form to the statutes of Tennessee or Kentucky,andjthat no price is’specified. 
—V ..93, ep .9796. 3; e) ee ei eb eh eg JD tt Pel er DE ie oe 


Chicago-Milwaukee Electric RR .— Payment of Coupons.— 

Judge Carpenter in the,District Court at Chicago on June 27 granted the 
petition of Receiver Johnson to pay the semi-annual interest due on J uly 1 
on $1,080,000 bonds‘of the Illinois}division,famounting to $27,000. A‘simi- 
lar petition willgbe made to JuigeiGeiger of the Wisconsin Division.— 
V. 94, p. 1249, 910. ~ St : ) 


—_—_—— 
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Chicago & Oak Park Elevated Ry .— Sold at Auction.—At 
receiver's sale in Jersey City on June 20, George H. Church, 
55 Wall St., N. Y., bid in for $256,000 (subject to the ap- 


proval of the Court) all the securities below described. 
- The securities which were sold, free of encumbrances under order of the 
Chancellor of New J +5 a a cause wherein Geo. H. Church was complain- 
ant, include: $859,000 Lake Street. Elevated RR. 5% gold income bonds 
due July 1 1928; demand notes of Chicago & Oak Park Elevated RR. vari- 
vusly dated from April 23 1904 to June 15 1910, aggregating $1,989,528; 
$5,850 Lake Street Elevated RR. income bonds scrip. At Sheriff's sale 
in New York on Jan. 26 1912, under a writ of execution for $1,037,377, Mr. 
Church bid in for $2,000 all title of the railway company in the foregoing 
bonds and notes, also some $473,000 additional notes of the Railroad Co., 
and in certificates for 91,651 17-40 shares of Chicago & Oak Park Elevated 
RR. in the name of Ernest C. Bogert, and endo by him. The property 
is now part of the Chicago Elevated Railways (V. 93, p. 44, 104). Com- 
pare V. 93, p. 1785, 1386. 


Coast Counties Gas & Electric Co., San Francisco.— 
Merger—Pref. Stock Offered.—Louis Sloss & Co., Sacramento 
and San Francisco, Cal., are offering at 90 and div., with a 
bonus of 50% in common stock, the unsold portion of an 
underwriting of $250,000 6% cum. pref. stock; dividends 
monthly on 21st; par $100. 


“— of Letter from Pres. John Martin, San Francisco, Mch. 21 1912. 
rganized in California March 20 1912 and has purchased (a) the pro 
erties of the Coast Counties Light & Power Co., Bi Creek Light & Sone 
Co., San Benito Light & Power Co., subject to their respective bonded 
debts (issues now closed). (0) All the outstanding capital stock of the 
Union Traction Co. of Santa Cruz. The capital for these purchases, the 
payment of the floating debt and the extension of its lines in the rapidly 
growing territory served has n secured entirely through the sale of the 
peers and common stock, the bonded debt being limited to the under- 
ying issues. The territory served is located in Santa Cruz, Santa Clara, 
Monterey and San Benito counties, Cal., extending from the towns of Mor- 
gan Hill and Ben Lomond on the north to Hollister on the south, and west- 
ward to the coast, and Ye the cities of Santa Cruz, Watsonville and 
Gilroy and developed and growing contiguous territory. 

Capitalization Authorized. Outstand’g. In Sk. Fd. 
6% cumulative preferred stock.______._ $2,000,000 $1,000,000 
Common stock 


SE Ea SR ome ee a ,000 ,000 . FF Fee res 
Coast Cos. L. & P. ist 5%(V. 83, p. 438) 1,000,000 990,000 10,000 
Big Creek Light & Power Co. ist M.4s__ 339,000 320,000 19,000 
San Benito L.& P. ist M.6s (V.93,p.734) 150,000 een 
Union Trac. Co. of Santa Cruz lst M. 5s 750,000 639,000 11,000 


All bonds except the Union Traction Co. 5s are kept alive when in the 
sinking fund, the interest being added to the sinking fund; to date there 
has been canceled $11,000 in addition to the $29,000 above shown. The 
sinking funds began as follows: Coast Counties L. & P. Co., June 30 1911, 
1% of bonds annually; Big Creek L. & P. Co., Mch. 30 1908, $3,600 per 
annum, for purchase of bonds; San Benito L. & P. Co., June 30 1915, 1% 
of bonds annually; Union Traction Co., Feb. 1 1910, %% of bonds out- 
standing annually to 1915; 1916-20, 1%; 1921-33, 2%. (V. 79, p. 2589.) 


Earnings—Officially Reported—Estimate for 1912. 








1909. 1910. 1911. Est. 1912. 

Gas consumers, tne die peewwaa d 1,912 2,017 ane )§~©6©° “eds 
Electricity consumers, No_____- 3,095 3,539 eae ys ee 
I Go $193,677 $237,047 a$274,323 $310,000 
ee ee ,818 $97,980 $128,342 $151,000 
Union Traction Co. net_______- 16,313 15,057 14,793 16,000 
Total net income___________. $87,131 $113,037 $143,134 $167,000 
RR IRE Sea 57,576 63,560 b69 ,560 72,560 
i a $29,555 $49,477 $73,574 $94,440 


a Earnings from Hollister Div. for 8 months only. pb Bond interest of 


San Benito Lt. & Pow. Co. for 8 months only. 


The net earnings show a steady increase, and the estimated net earnings 
for 1912 are over 2% times the bond interest, and over 1 % times the divi- 
dend requirements for the pref. stock. 

The proceeds from the sale of the preferred and common stock now of- 
fered are being used in extending the facilities of the company in the terri- 
tory served. The additional improvements will result in considerably in- 
creasing the company’s revenue. 

Properties.—(a) Has in operation one hydro-electric generating plant 
with a mo graye of 1,080 h. p., a steam plant at Santa Cruz, capacity 1,266 
h. p., and a steam plant at Watsonville, capacity 1,000 h. p. Also has a 
long-time contract on favorable terms with the Pacific Gas & Electric Co. 
for such additional power as needed in supplying the demands of its terri- 
tory. (0) Distributing system, 75 miles of transmission lines, running 
largely on private right-of-way, and 531 miles of distribution lines. (c) Gas 
plants in the towns of Santa Cruz, Watsonville and Hollister. (d) Fran- 
chise rights in municipalities, under Art. II of California constitution, un- 
limited in time. County franchises on highways until 1946 to 1959. 

Directors.—John Martin (President), director Pacific Gas & Electric Co.; 
R. M. Hotaling (Vice-Pres.), John C. Coleman, Louis Sloss, Joseph D. 
Grant, L. P. Lowe, S. W. Coleman (Gen. Man.). 


Denver & Northwestern (Electric) Ry.— Exchange of Stock. 
—The shareholders at a meeting in Denver on June 18 
unanimously sanctioned the plan by which it is proposed to 


do away with this holding company. The Denver “‘Repub- 
lican’’ says: 

The set tng | committee was appointed to make an independent audit 
of the books of all companies embraced by the Northwestern, and report 
back the result of their investigation at a special meeting ,viz., Marsden 
Perry and Benjamin Jackson of Providence, and Dennis Sheedy, President 
of the Colorado Nat. Bank. The reorganization calls for the exchange of 
the $20,000,000 stock of the Tramway company for the $6,000,000 stock 
of the Denver & Northwestern on the basis of three and one-third shares of 
Tramway stock for one of Northwestern. 

The exchange, it is said, will cause a reduction in the Tramway dividend 
of about 5%, decreasing it from 8% to hee man about 3%, but where the 
Northwestern omeetey now pays in dividends about $480,000 annually, the 
new company will distribute approximately $600,000 a year if the 3% 
rate prevails. Provision was made for retirement of the $6,000,000 of 5% 
Northwestern bonds at 105 [whether by exchange for Tramway bonds or 
with cash, or either, does not appear.—Ed. ‘‘Chronicle’’}. 


Statement Given Out by Vice-President W. G. Evans on June 18. 

In 1907 the officers of this company undertook to carry out a plan agreed 
to by all the principal stockholders for retiring Denver & Northwestern 
Conds and issuing Tramway stock in lieu of Northwestern stock. 

At that time, $4,000,000 of Denver & Northwestern bonds were deposited 
with the Mercantile Trust Co. to be exchanged for new Tramway securities 
and an agreement was made for the money with which to discharge the 
balance of the Northwestern bonds. The financial conditions during the 
fall of 1907 made it impossible for the trust companies to advance the money 
they had agreed to advance, and the company was therefore unable to 
make the exchange of securities. 

Later the capital stock of the Tramway company was increased; new 
bonds of the Tramway company for exchanged Northwestern bonds were 
executed and are now on deposit with the trustee and three issues of under- 
lying bonds of the Tramway company have been refunded. 

The plan has now been placed in the hands of our attorneys to take the 
proper legal steps to complete.—V. 94, p. 1383, 413 


Detroit Toledo & Ironton Ry.—Ohio Southern Foreclosure 
“ppwreetns tne Central Trust Co. of New York, trustee, 
under the Ohio Southern division mortgage of 1901 on June 11 
filed at Cincinnati in the U. 8. District Court for the Southern 
District of Ohio, Eastern Division, its bill of complaint for 
the foreclosure of the mortgage. The matter will come up 
for a hearing in August.—V. 94, p. 1626, 1383. 











Dominion Power & Transmission Co.,'Hamilton, 0.— Sale. 
—The negotiations for a sale of the company to the Macken- 
zie-Mann interests of Toronto are reported to have been 
closed, though friends of the company in N.Y.City yesterday 
had “nothing to say’’4 about the matter. The “Toronto 
Globe” of June 27 said: 29!) ; bi ,£2 

While admitting that Mackenzie’“& Mann have’ acquired the Dominion 
Power & Transmission Co., the officials of the local company decline to 
state the details of the sale. | mereren _— been requested to 
sign the agreement for the sale, and it is unders at all the stockholders 
are to receive $125 a share for their preference stock, $110 for their 2d pref- 
erence and $100 for their common stock. The com y has issued: irst 
pref. stock, $3,673,100; 2d pref., $5,100,000, and common, $2,608,000; 
5% bonds, $6,488,000. A majority of the stockholders express themselves 


as well satisfied with the terms. It is understood that the present directors 
will remain until the annual meeting next spring.—V. 94, p. 625. 


Ft. Dodge Des Moines & Southern RR.— New Rec. Certs.— 

Judge McPherson in the U.S. District Court on June 21 authorized the 
receivers to issue $800,000 receivers’ certificates to take up the $720,000 
issue of certificates authorized in Oct. 1911 and to make $80,000 in im- 
provements. The receivers, it is stated, will spend $60,000 for a steel tres- 
tle to replace the wooden bridge over the Des Moines River at Boone and 
$10,000 for two cars for use on the spur running from Ames to the State 
college campus and on the Ft. Dodge city lines, and for increasing the ca- 
pacity of the main power house at Fraser. The Court also authorized the 
receivers to sell 1,280 acres of land which was purchased for prospecting 
gr = binty do not contain a sufficient quantity to warrant mining.— 

. 93, DP. : 


Gainesville & Northwestern RR.—IJssue of Stock Au- 
thorized. — The Georgia Railroad Commission recently 
authorized the company to issue $500,000 common and 
$250,000 preferred stock. No bonds will be issued. 


The road has been under construction for several months from Gaines- 
ville to Robertstown, 35 miles. The cost of building is estimated to be but 
little over $21,000 a mile. Steel and equipment have been purchased, we 
are informed, and the road will serve 200,000 acres of virgin timber. _ Presi- 
dent, R. M. McCombs; Secretary, A. R. Byrd Jr.jigjse -. 


Georgia Coast & Piedmont RR.— Mortgage Filed for Record. 


The company on June 14 filed its new mtge. to the Columbia-Knicker- 
bocker Trust Co. of New York as trustee to secure an authorized issue of 
$3,500,000 5% gold bonds dated April 1 1912, due April 1962, but redeem- 
able at 105 and int. on any interest date (Apr. 1 or Oct. 1). Denominations 
$100 and $1,000 each: also francs. J. Lisman & Co. of this city have 
purchased a block of the bonds to extend the road from Darien to Bruns- 
wick, Ga., 15 miles, construction of which is to be begun about July 15. 
Compare V. 94, p. 1448. beeper 4 


Georgia Ry. & Power Co.—Bonds on Properiies Owned.— 

This company’s new mortgage for $30,000,000 had not at a recent date 
been formally executed, but we have obtained the following data regarding 
this bond issue, and the bonds underlying it. The immediate issue of new 
bonds on account of a trolley extension will, it is understood, amount to 
$350,000, while a further amount (possibly $3,000,000) may shortly be put 
out upon deposit with the trustee of Georgia Power Co. ist M. 5s, issuable 
but not yet issued, in connection with new construction by that company. 
All underlying bonds, it is stated, will be refunded with $10,000,000 of the 
new bonds except Atlanta W. & E. P. Co. ist 5s, $1,400,000, making the 
‘“‘total funded indebtedness $11,400,000 until some future time when further 
improvements make additional bonds necessary.’’ (V. 94, p. 826.) . +; 


‘ 
- 


‘ 





ei 28 wa, et *. . . . Date. Interest. Outstanding * Maturity. 

Ist & ref.M. $30,000,000 s. f.__-- 1912 5J3J&J See text. Jan.1 1977 
Underlying Bonds. 

b Georgia Power Co. ist M___-_-- 1911 A&O.abt.$3,500,000 Oct. 1 1940 

c Blue Ridge El. Co. ist M___-_-_- 1910 5J&J ae ,000 July 1 1940 
North Gi. El. Co. ist M (V.82,p.51) 6 F&A ee Se es ee cee 

Sav. River Power Co. ist M___-- 1911 5A&O 200,000 Oct. 1 1921 
as, 1911 5A &O 350,000 Oct. 1 1941 

d Atlan. Water & El. P.Co.istM.1903 5J &J 1,400,000 Jan. 1 1943 
a See V. 93, p. 1121, 1725. 0b See V. 90, p. 1242; V. 93, p. 472. cSee 

a Ry. & P. Co., V. 94, p. 1383. dCallable at 105 when drawn; see 


. 79, p. 153. 

Of the $30,000,000 authorized ist & refunding mtge. 5% 65-year bonds 
dated Jan. 1 1912, $10,000,000 are reserved to cover Ga. Power Co. bonds 
($10,000,000 auth.—about $4,660,000 said to be held by public), including 
the underlying Blue Ridge and North Ga. El. issues; $1,500,000 to cover 
Atlanta Water & Electric Power Co. bonds ($1,500,000 auth.) and $550,000 
to cover Savannah River Power 5s. Balance issuable for future additions. 
The “‘ist & ref.’’ 5s are callable after 5 years at 105. Sinking fund after 
5 years, $98,000 each year, which will retire entire issue. Interest at 
Fidelity Trust Co., Philadelphia, trustee. Par, $1,000. 

The Fidelity Trust Co. of Phila. is trustee under the new company’s 
$30,000,000 mortgage, the Knick. Tr. Co. of N. Y. trustee under most of 
the other issues. See also V. 94, p. 1383, 1119, 982. 

iJudge Pendleton in the Superior Court sustained the demurrer in the 
suit brought by Louis B. Magid, a stockholder of the Georgia Ry. & Elec- 
tric Co., to have the company declared a trust in violation of the anti-trust 
law and toenjoin thesame. An ee will be taken to the Supreme Court. 
The Court says that the plaintiff did not attend the stockholders’ meeting 
and oppose the lease and that the facts alleged did not show any violation 
of the law or the creation of a monopoly. 

The company has obtained a franchise for the purpose of conducting an 
Reset anes and power business in the city of Macon.—V. 94, p.1563, 
1388 


Grand Trunk Ry .—Listed.—The London Stock Exchange 
has listed a further issue of £900,000 perpetual 4% con- 
solidated debenture stock, making the total listed £18,871,- 
942, along with £1,500,000 (60%) shown as paid in.—V. 
94, p.$ 1626,. 1449. 


Houghton County (Mich.) Traction Co.—Bonds, &c.— 
Stone & Webster, N. Y., Boston and Chicago, are offering at 
96 and int. a block of first consol. mtge. 5% gold bonds, 
due Jan. 1 1937 (but callable at 105 and int.). Authorized, 
$1,600,000; outstanding, $768,000. 


A first lien from Wolverine to Mohawk and on all other property owned 
or hereafter acquired, except the former Houghton County St. Ry., which is 
subject to $364,000 ist M. bonds. Of the first consols, $18,000 have 
been canceled by sinking fund; in addition to the $768,000 outstanding, 
$33,000 are in the iy oy | and $364,000 reserved to retire the Ist M. 5s 
of Houghton County St. Ry. Co., due 1920, which are now exchangeable 
for first consols. Capital stock outstanding, pref., 6% cum., $500,000; 
a ier ts pg $207,200; common, paying divs. at 5% per annum (A. & 
ds , . 


Gross Earnings and Net Earnings after Oper. Expenses and Tazes—Cal. Years. 
1902 1904 1906 


; ‘ : 908 1910. 1911. 
GND. cnenesecd $70,709 $199,512 $229,244 $265,576 $311,475 $300,962 
Oper. exp.&taxes112,412 135,414 146,255 158,812 180,015 178,411 
NGO. ca bu seosta de 98 ,297 64,098 82,989 106,764 131,459 122,552 


For the 12 months ending April 30 1912, gross earnings were $300,688 
net (after taxes), $122,692; int. charges, $56,800; bond sinking fund 
$5,805; balance, $60,087. 

Property: 28.2 miles of railway, 2.9 miles of 2d track, and 1 mile of 
sidings; total track, 32.1 miles, extending from Houghton and Hancock to 
Laurium, Wolverine and Mohawk, with branches to Red Jacket, also to 
Lake Linden and Tamarack City. 85-lb. 8-inch girder, 70-lb. 7-inch girder, 
80-lb. T or 60-1b. T; 25 passenger closed cars, 2 rotary and 4 other plows, 
10 miscell. cars, car barns, modern power station on water-front at Hancock, 
capacity 1,000 k. w. (1,340 h. p.). Two sub-stations. Park between 
Hancock and Laurium. The franchises in various cities and towns expire 
at different periods between 1929 and 1938, but most of the road is built on 
private right of way.—V. 89, p. 666. 
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Iilinois Tunnel Co.— Payment of Maturing Notes.— 

Holders of the $1,000,000 1-year 6% receivers’ notes maturing July 1 
are notified that the Equitable Trust Co. of New York, pursuant to an order 
of the Court en June 21, will purchase the said notes, with interest due 
to g = ag Frpertteten at said trust company on and after June 27. 
“> ee » Dp. > e 

International Traction Co., Buffalo, &c.— Payment of July 
1911 Couwpon—Advance of July 1912 Interest to Depositing 
Bondholders.—The semi-annual interest which matured 
July 1 1911 on the 50-year collateral trust 4s will be paid at 
office of J. P. Morgan & Co., 23 Wal! St., on or after July 1 


1912, with 5% int. thereon from July 1 1911 to July 1 1912. 

The committee of holders of 50-yr. coll. trust 4s, Robert L. Fryer, Chair- 
man, announces by advertisement on another page that more than 99% 
of said ($18,335,000) bonds has been deposited under the modified plan of 
Jan. 20 1911 (V. 92, p. 261), and that then arrangements have been 
made for an advance to the holders of certificates of deposit of the interest 
due July 1 1912 on the bonds. See the aforesaid vertisement. The 
property is now controlled by the United Gas & Electric Corporation. 
(See V. 94, p. 1388, 1696.)—V. 94, p. 1383. 


Lehigh & New England RR.—Evziension to Open July 8.— 


The branch from Danielsville to Tamaqua, Pa., 34 miles, will, it is an- 
nounced, be opened July 8 (V. 92, p. 118). In connection with the new 
line the Lehigh & New England has secured trackage, station and terminal 

rivileges over the tracks of the Lehigh Coal & Navigation Co., between 
mpage and | seat and a branch line between Lansford and Summit Hill. 
—V. 92, p. 118. 


Mason City & Clear Lake (Electric) RR., lowa.—Bonds 
Offered.—E. H. Rollins & Sons, Boston, N. Y., Chic., Denv.., 
San Fr. and Los Ang., are offering at 101 and int. $290,000 
first refunding mortgage 6% gold bonds, dated June 1 1912, 
due June 1 1932, but redeemable on any previous interest 
date at 105 andint. Interest J. & D. at First Trust & Sav. 


Bank, Chicago, trustee. The bankers say in substance: 
Capitalization— Authorized. Outstand’g. 


I Is i an aa a a Ui ok ell tila w iearinive diab thie a tah oF $1,500,000 $400,000 
First ref. mtge. (par $100, $500 and $1,000, c*)__._ 2,500,000 290,000 
Old ist M. 6s (closed M.), due on or before Jan.15 1917_____- 40,000 


The $40,000 underlying bonds are a part of an issue sold by us in 1902, 
and will be retired by sinking fund or purchase on or before maturity; 
arrangements have been made with us to redeem these bonds, whenever 
presented, at their full maturity value. 











Earnings for Years ended Dec. 31 1909. 1910. 1911. 
I te is cweaks uw $68,440 $85,435 $100,579 
Net earnings (after taxes)______.___.._-- $20,364 $34,210 $35,524 
GRR RISES ERENT a aE 8,557 8,527 19,800 

ie et in wi ae $11,806 $25,683 $15,724 


The interest on the present outstanding bonds is $19,800, as shown above 
for 1911, but the benefit from the improvements provided for by the sale 
of a part of these bonds is not represented, these improvements including 
new equipment and also freight terminal in Clear Lake to take care of the 
increasing freight business. The physical property covered by this mort- 
gage is appraised by our engineer at $510,000. 

The proceeds of these bonds have been used to retire $255,000 bonds 
and to provide $35,000 for extensions and betterments, and $40,000 bonds 
are to be reserved to retire the $40,000 old bonds. The remainder ($2,- 
170,000) of the authorized bonds can be issued in amounts not to exceed 
75% of the cost of extensions and betterments made subsequent to May 31 
1912, provided the annual net earnings are 1% times the interest charge, 
including bonds then to be issued. The company must pay annually to 
the trustee from June 1 1913 to June 1 1931 an amount equal to 2% of the 
outstanding bonds, to provide for permanent additions and betterments 
er for the purchase, at not over 105 and int., of bonds outstanding. 

Operates under favorable franchises, which run until Oct. 31 1935, an 
electric railway within and between Mason City and Clear Lake, Ia., and 
has joint freight and passenger rate agreements with all the steam lines 
entering Mason City, thereby deriving a large . revenue from this business 
into Clear Lake, as weil as for transferring freight between railroads in 
Mason City. Owns 20.16 miles of track, more than half on private right 
of way. Hourly service between Mason City and Clear Lake; 15 minutes’ 
Service in Mason City. Equipment modern. Interurban line of steam 
railroad standard. Company is owned and operated by influential resi- 
dents of Mason City, who give this property a large share of their personal 
attention. Present population served estimated at 17,500. 


Montgomery (Ala.) Light & Traction Co.—Stock.—A cer- 
tificate has been filed increasing the auth. capital stock from 
$1,000,000 to $2,000,000, as voted by the stockholders on 
March 28. The company has also filed a mortgage for 
$5,000,000. Gen. Mgr. L. D. Mathes writes to ‘“‘Manufac- 
turers’ Record”’: 


Mr. Tillis, from his personal funds, erected 5,000 k. w. turbine plant and 
built distribution lines over city; in turning this property over to company, 
it was necessary to increase capital to reimburse Mr. Tillis; Company has 
filed new mortgage authorizing $5,000,000 in bonds; $1,000,000 now out- 
standing and the other can be issued only for applying proceeds on new 
construction; only 80% of new construction cost can be provided for from 
proceeds of bond sales; Company is giving its property general overhauling, 
but does not contemplate additional extensions.—V. 94, p. 207. 


N.Y. New Haven & Hartford.—Swubsidiary Passes Divid’d. 
See N. Y. Ontario & West. Ry. below.—V. 94, p. 1627, 1508. 


New York Ontario & Western Ry.—No Dividend.—The 
directors yesterday voted not to pay a dividend for thelyear 
ending June 30 1912 on the $58,113,982 stock, of which 
$29,160,000 is owned by the New York New Haven & Hart- 


ford RR. An official statement says in substance: 

The directors to-day had before them the actual income account for the 
11 months to May 31 and an estimate on the probable results in June, which 
indicate gross earnings of $8,500,000, a decrease of about $800,000 from 
the previous year, and a surplus of more than $470,000, a decrease of about 
$670,000. This result is due mainly to the strike in the anthracite coal re- 
gion during April and substantially all of May, from which the mines have 
not yet fully recovered because of shortage of labor, but was also contributed 
to by disasters at mines earlier in the fiscal year, which largely reduced 
shipments. 

In view of this situation, and of the fact that proceedings now under way 
threatened the stability of anthracite coal rates, it seemed manifest that 
the best interests of the property required that the financial condition of the 
company should be kept as strong as possible, and whatever surplus may 
result be retained in its treasury. 


President Fowler to Retire in September.—President Fowler 


announces he will retire as President next Sept. He says: 

There is absolutely no significance to my retirement. I have served the 
company now for 26 years, and I think it is about time to relieve myself of 
the responsibilities.—V. 94, p. 1508, 1250- 

‘(The adverse decision in regard to anthracite rates referred to is the re- 
cent ruling of the Inter-State Commerce Commission in the Marion Coal Co. 
and other cases, in which the railroad rates were adjudged excessive, and 
reductions ordered of 25 cents a ton on prepared sizes, which include do- 
mestic coal, and of 19 cents on the smaller sizes between the Wyoming dis- 
trict and New York.—Ed.]—V. 94, p. 1508, 1250. 


‘> Overton County RR.—Foreclosure Decree.— 


’. Judge Sanford in the U.S. District Court at Nashville, Tenn., on June 17 
ordered the foreclosure sale of the road under the mortgage to the Conti- 
nested 4 Omnmner aes Trust & Savings Bank and Frank H. Jones, as trus- 
ees.—V. ~ ¥ . 


Pacific Gas & Electric Co., San Francisco.—Decision.— 
See Great Western P. Co. under ‘“‘Industrials’’ below.—V. 93, p. 1186. 





Pere Marquette RR .—Objections to Certificates Overruled.— 
Judge Sessions in the U.S. District Court on June 25 overruled the ob- 
ections of the Farmers’ Loan & Trust Co. of New York to the issuance of 
,500,000 receiver's certificates recently authorized and 
decision in favor of the issue. Compare V. 94, p. 1627, 1566, 1509. 


Public Service Corporation of N. J.—Further Facts.— 

The decision of the Court of Errors and Appeaie on June 21 (V. 94, D. 
1696) holds, it now appears, that the Public ice Ry. must continue 
issue transfers at all intersecting nano in Newark, as ordered by the Utili- 
ties Commission last year, thereby creating 146 places of transfer. 

The claim for a transfer on a transfer, which was the main contention, 
will not go into effect, because the Court of Errors and Appeals holds that the 
Supreme Court, whose ruling it upheld, did not decide thata transfer on a 
transfer should be granted. Compare V. 94, p. 1696, 908, 916. 


Puget Sound Traction, Light & Power Co.—Re-incorpora- 
tion.—The shareholders voted on June 27 to authorize re- 
incorporation under the laws of Massachusetts. 


This will make the stock non-taxable in that State, where much of it is 


already held, the company being under the management of Stone & Web- 
ster.—-V. 94, p. 827, 768. 


Quebec Oriental Ry.— Meeting Adjourned till July 18.— 
The bondholders’ meeting to authorize £50,000 prior lien 5% bonds has 
again been adjourned, this time tiil July 18. See V. 94, p. 912, 1317. 


Rio de Janeiro Tram., Lt. & Pow. Co., Ltd.—Holding Co. 
See Brazilian Traction, Light & Power Co. above.—V. 94, p. 1247. 


Sao Paulo Tram., Light & Power Co., Ltd.— Holding Co. 
See Brazilian Traction, Light & Power Co. above.—V. 94, p. 1250, 1248. 


Southampton Railway.—O/ffering of Bonds Guaranteed by 
Province of New Brunswick.—The Rare Securities Corpora- 
tion, Ltd., Toronto, Montreal, London, &c., are placing, at 
97 % and int. $50,000 4% gold bonds, dated Jan. 1 1912 and 
due Jan. 1 1942. Principal and interest unconditionally 
guaranteed by the Province of New Brunswick by endorse- 


ment on each bond by the Provincial Secretary. 

Interest payable J. & J. at Montreal or London, principal redeemable on 
any half-yearly interest date at 105 and int. Par $500 (c*). Trustee, Mon- 
treal Trust Co. Authorized issue $130,000, at $10,000 per mile, on not 
exceeding 13 miles of railway. At present time 5 miles of railway have been 
completed, for which bonds to the amount of $50,000 have been issued. 
Company formed to construct a railroad from a point on the Gibson branch 
of the Canadian Pacific Ry., near Millville, N. B., via Temperance Vale to 
the St. John River, about 13 miles. The Canadian Pacific Ry. Co. has 
agreed to lease the railway for 99 years and supply rolling stock for the 


operates of same, paying an annual rental of 40% of the gross earnings 
of the line. 


Southern Traction Co. of Illinois.—ZJncrease of Stock.— 

The stockholders were to vote on June 27 on increasing the stock from 
$1,500,000 to $7,500,000 and on authorizing a mortgage, it was reported, for 
the same amount. The company’s proposed line is to extend from East 
St. Louis to Duquoin, Ill., with terminal facilities in St. Louis, Mo., 
and East St. Louis, lil. The company has a franchise to build in the 
business district of St. Louis, and also for 50 years to use, the upper deck 
of the free bridge. In East St. Louis about twelve blocks of track have 
been laid and a right-of-way is said to have been purchased from East St. 
Louis to Belleville, Ill. The St. Louis city electors will vote on Aug. 6 on 
issuing $2,750,000 additional bonds to complete the East Side approach to 
the bridge. William E. Trautman, U.S. District Attorney at East St. 
Louis, is President, and Henry C. Begole of Belleville, lil., Sec.—V. 92, Dp. 
1637. 


Sugarland RR.—Bonds Authorized. 


The Texas RR. Commission on June 17 approved the issue of $493,837 
bonds on the 38 miles of road completed between Ramsey and Harlem State 
Farms. The Commission also approved an issue of $296,834 construction 
bonds for the proposed 25-mile extension from Cabell Station to ~~ 
The road is reported to be controlled by the Atchison Topeka & Santa fe 


Toledo Railways & Light Co.—Proposed Plans Rejected.— 

The stockholders’ protective committee at a meeting on June 27 rejected 
the alternative plans of reorganization submitted by the bondholders 
committee, neither plan being altogether satisfactory to the majority of 
the stockholders.—V. 94, p. 1697, 1567. 

Toledo Terminal RR.—New Directors.— 


D. C. Moon and E. J. Chamberlin (the new Pres. of the Grand Trunk) 
have been elected directors, to succeed C. E. Schaff and the late Chas. M. 
Hays.—V. 88, p. 159. 

Union Traction Co., Santa Cruz.— Merger.— 

See Coast Counties Gas & Electric Co. above.—V. 83, p. 437. 


United Railways of the Havana & Regla Warehouses, Ltd. 


The London Stock Exchange has listed the £988,750 4%% debentures 
of £19 15s. 6d. each, Nos. 1 to 50,000. See offering V. 93, p. 328.—V. 
93, p. 1536, 1465. 


United Railways of St. Louis.—Guaranteed 1st M. 4'%s 
Offered.—The Mississippi Valley Tr. Co., A. G. Edwards & 
Sons, the Mercantile Tr. Co. and Francis, Bro. & Co., all of 
St. Louis, are offering at 9734 and int., yielding about 4.79%, 
the total issue of $1,800,000 Cass Ave. & Fair Grounds Ry. 
first extended 4s, prin. and int. guar. by endorsement on 
each bond by the United Railways Co. of St. Louis. 


Condensed Statement Furnished by the Bankers. 

Bonds dated July 1 1912 and due July 1 1922. Par $1,000. Trustee, 
Northern Trust Co., Chicago. Interest J. & J. at Mercantile Trust Co., 
St. Louis, and Guaranty Trust Co., N. Y. 

Issued by one of the constituent companies of the United Railways Co. 
of St. Louis Franchise runs until March 1939; franchise of the United 
Railways Co. till 1948. These bonds are an underlying first mtge. upon 
important lines of the system, in all 35.65 miles, at less than $50,500 per 
mile, together with valuable real estate (car sheds, &c.). There are also 
deposited as collateral security 10,001 shares of capital stock of St. Louis 
RE. Co., being more than half the stock of that line, often called the main 
artery of the United Railways System. 

Estimate for Year 1911 of the Earnings of the Cass Ave. & Fatr Grounds Ry. 
CN ree ee od $871,082|Interest on these 4 4s_-.-.-_- $81,000 
ee Dieter BOE. oo cckucece 287 ,457'|Surplus income.-...-..---.. 206,457 

The United Railways Co. for the cal. year 1911 earned net income appli- 
cable to interest, $3,968,820, or four times the total underlying interest 
charge. The gen. mtge. 4s of 1934 and securities junior thereto have an 
aggregate market value of over $43,000,000.—-V. 94, p. 1509, 1250. 


Utica Clinton & Binghamton RR.—Utica City Holdings 
Sold.—See Utica in ‘‘State and City Dept.’’—V. 88, p. 376. 


Virginian Ry.—Bonds Offered.—The National City Bank, 
N. Y.; Lee, Higginson & Co., N. Y., Boston and Chicago; 
Drexel & Co., Phila., and Kissel, Kinnicutt & Co., N. Y. and 
Chicago, are offering by adv.on another page, at 99 and int., 
yielding over 5%, the unsold portion of their block of $25,- 
000,000 Ist M. 5% 50-yr. gold bonds dated May 1 1912 and 
due May 1 1962, but callable, all or any part, on any int. day 
at 110 andint. Par, c*¥, $1,000, $500 and $100; r*, $1,000, 
$5,000 and $10,000, interchangeable. Int. M. & N. Total 
now outstanding, $25,000,000 (the N. Y. Stock Exchange 
will be asked to list these bonds); reserved for future acqui- 
sitions, under careful restrictions, $50,000,000; maximum 
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authorized issue, $75,000,000. Trustee, Farmers’ Loan & 
Trust Co., N. Y. Over $24,000,000 of the aforesaid $25,000,- 
000 havealready been disposed of. 


t by Pres. Urban H. Broughton, New York, Apr. 5 '12. 

oan ee ncaa 5-27-85: Capitalization June 1 1912. 7 

First M. 50-year 5% gold bonds, dated May 1 1912 (this issue) _ _$25,000,000 
First lien 5% equip. notes, Ser. “A,’’ dated 1908, payable 

$375,000 annually until Nov. 11918______.__-..---....... 2,437,000 

ef. stock, 5% cum. (auth. $29,000,000), approximately__._ 28,000,000 

Common stock (authorized $36,000,000) __...-.---..-..--.-- 34,850,000 


Security for These First Morigage Bonds. 

A direct, absolute first lien on the entire railway property now owned, 
and upon the equipment, except as to that portion upon which the $2,437,- 
000 equipment notes are a first lien. On the retirement of these notes the 
bonds become an absolute first lien on this equipment. They will also be 
a lien on all property hereafter acquired by the company. 

(a) Railroad.—The company operates 474.60 miles of railroad (with 
about 170 miles of sidings, &c.), of which 469.71 miles are owned in fee. 
The main line, 441 miles, extends from Sewall’s Point (near Norfolk), Va., 
to Deepwater, on the Kanawha River, W. Va., and runs for 85 miles 
through the Pocahontas and New River coal fields. The construction is 
of the most approved standard, enabling the most economical operation. 
The grade from the assembling yards at Princeton, near the West Virginia 
line, to Sewalls’ Point terminals, 351 miles, is practically all in the direc- 
tion of the loaded haul, there being no grade exceeding 10% feet to the 
mile except for 9 miles, in climbing the Alleghanies, where the grade is 
31.6 feet to the mile. Except on this nine miles, where a ‘‘helper’’ engine 
is used, a single locomotive can haul 80 loaded 50-ton coal cars, or 4,000 
tons of pay freight, from Princeton to Sewalls’ Point. 

Steel rails, 85 Ibs., ballasted with stone or furnace slag; concrete or cast- 
iron culverts under all heavy embankment; bridges and viaducts (nearly 
all of steel) designed to sustain the heaviest of loads. The two draw- 
bridges over the branches of the Elizabeth River at Norfolk are heavy, 
double-track structures operated by electricity. In West Virginia a num- 
ber of the bridges are built for double-track where it is expected that dou- 
ble-tracking will first be required. 

(b) Equipment —Additionally secured by a first mortgage on new equip- 
ment now built and $413,000 now under construction, costing a total of 
$4,714,435, and are also a lien (subject to $2,437,000 equip. <«rusts) on 
equipment costing $4,773,844; total cost of equipment, 39,488,279; less 
equipment trusts, $2,437,000; net cost of equipment over equipment trusts 
outstanding, $7,051,279. This equipment is of heavy, modern type and 
includes 97 locomotives, 6,500 steel coal and other cars, 63 caboose cars, 
40 passenger coaches and 3 barges. 

(c) Terminals .—The property of the Virginian Terminal Ry. Co., owning 
the coal-loading pier, consists of about 600 acres of valuable water-front 
on Hampton Roads at Sewalls’ Point, and is leased to the Virginian Ry. Co. 
for 99 years from May 1 1907. All the $500,000 capital stock (except di- 
rectors’ qualifying shares) and the entire $3,000,000 outstanding ist M. 
5% bonds of the Mh a Terminal Ry. Co., will be owned by the Virginian 
Ry. Co., and be pledged under the mtge. The property has a value of over 
$3,000,000. The pier is built of steel and concrete, with timber approaches 
and is 1,000 ft. long, accommodating at mean low water boats drawing 30 
ft.; it is operated with electricity and has a discharging capacity of a car 
every two minutes, or 1,500 tons per hour. 

This issue of bonds ($25,000,000), after deducting net value of the equip- 
ment and terminal property, amounts to only about $32,000 per mile. 
The cash cost has been over $50,000,000, so that an equity of more than 
$25,000,000 follows this issue. 

This financing leaves the company free of floating debt and with about 
$1,500,000 cash available for additional equipment and improvements, 
which will be sufficient for the requirements during the present year. 


Results for 12 Months ending Feb. 29 1912, also June 30 Years, 1912 Partly 
Estimated, 1912-13 Wholly Estimated. 
Feb. 29 1912. June 30 1912. June 30 '13. 


Years ending— 
CD i _.$4,571,850 $4,850 


eS. Se ie 

Net (after taxes) applic. to int. _$1,679,610 $1,800,000 $2,600,000 
Interest on these $25,000,000 5% bonds ($1,250,000) and on 

$2,437,000 5% equipment notes ($121,850)_._....-..-.---- 1,371,850 


It will be noted that the company is already earning a substantial margin 
over present interest charges. 

Net earnings for the present fiscal year (four months estimated) will be 
about 1 % times interest requirements, and for the year ending June 30 1913 
are estimated at about twice these requirements. The company’s opera- 
tions during the present fiscal year have been handicapped by exceedingly 
bad weather and by the fact that the locomotive equipment was quite in- 
adequate. If the additional facilities now being provided out of the $1,- 
500,000 fund had been available, the net earnings this year would undoubt- 
edly have exceeded $2,000,000. Through the financing now accomplished 
there will be proven: ample equipment and facilities, which should enable 
peel ae with a much lower expense ratio, to earn net for 1912-13 of $2,- 

The company’s traffic is developing very rapidly, gross earnings for the 
year ceding June 30 1911 having increased $1,608,033 over 1909-10 (i. e., 
from $2,063,190 to $3,671,224), while the gross earnings for the eight months 
ending Feb. 29 1912 show an increase of $819,000, or 35% over the corpe- 
sponding period of the preceding year. 


Virginian Ry.’s Tonnage of Bituminous Coal—Annual Rate for Last 6 Mos. 
1909-10. 1910-11. Last 6 Mos. 
Number of tons of bituminous coal... 930,000 2,141,000 3,400,000 
The coal resources of West Virginia are estimated by the Geological Survey 
to be from 50 to 60 billion tons. At the present rate of output, this indi- 
cates a life of 1,000 years. The present tracks, coal pier and equipment of 
the company are sufficient to handle about 5,000,000 tons of coal per year 
without sny further important capital expenditures. i 
In addition to coal, there is tributary to the company’s lines a large 
amount of timber, estimated at 3,600,000,000 feet. n Virginia the rail- 
way traverses an excellent agricultural district, and although the road 
traverses a comparatively new and undeveloped territory, 21% of its 
freight is already derived from other sources than coal. The passenger 
traffic also shows satisfactory growth. 


Extracts from Report Made to Bankers by L. F. Loree, Pres. of D. & H. Co. 

The bituminous coal of the New River and Pocahontas veins is the best 
n quality of all the coals found in the great Appalachian field. The coal 
resources accessible to the Virginian Railway and its branches and con- 
nections, as now constructed, are estimated by I. C. White, State Geologist 
of West Virginia, at 4,000,000,000 tons. The development of tonnage on 
this line is clearly limited only by the ability of the line to furnish the equip- 
ment and means of transportation—the increase in 1911 over 1910 was 130% 

The road as it now exists, with provision for an expenditure of $1,000,000 
for increased facilities, could transport 6,000,000 tons of coal annually, and 
a further expenditure of $2,000,000 would increase the capacity to 10,- 
000,000 tons. For each 1,000,000 tons increased output above 5,000,000 
tons, about 1,000 cars and 12 engines will have to be furnished, at a cost of 
about $1,500,000. The character of construction was in the most advanced 
state of the art. The coal traffic is perhaps as remunerative as any handled 
by the railroads. 


Wabash RR.—Payment o Equipment Bonds .— 
The $309,000 444% equipment bonds, Ser. C, due July 1 1912, will be 
pax on and after that date at the office of Lee, Higginson & Co., also the 
uly coupons on the entire issue of $2,781,000.—V. 94, p. 1567. 


Wages.—Freight Handlers’ Strike Ended.— 

The freight handlers’ strike, which began at Chicago 9 weeks ago and 
affected 23 roads entering the city and nearly 4,000 men, was settled on 
June 27. Joseph F. Ryan was Chairman of the Special Aldermanic Com- 
mittee named by Mayor Harrison to bring about peace. 

The strikers after several days’ consideration accepted the offer of the 
roads to take back 1,800 of the strikers at once and provide places for the 
others as soon as conditions made it possible. None of the workmen who 
committed acts of violence is, however, to be taken back. The principal 


demand, viz., an increase of 1 cent an hour or a reduction in working hours 
from 64 to 55 hours a week, was not granted. 


Westchester Street RR., White Plains, N. Y.— Bonds Auth. 
The P. S. Comm , by order dated June 13 amending theorder of April 24, 
authorized the company to issue $386,000 (in place of $200,000) 30-year 
5% gold bonds maturing May 1 1942, for various improvements and equip- 
ment, under a mortgage limiting the issue to $2,000,000. The Commission 
in April last authorized the company to issue $434,000 common stock, the 
roceeds to purchase the Tarrytown White Plains & Mamaroneck RR. and 
or other purposes, and also authorized the New York New Haven & Hart- 











ford RR. to ane all the capital stock of the Westchester company. 
—vV. 94, Dp. 112 . 


Western Maryland Ry.—-Opening of Cumberland Extension. 

The extension of the main line from Cumberland, Md., to Connellsville, 
Pa., 89 miles, it is announced by circular letter, will be formally 
opened on Aug. 1. Until further notice the extension will be operated 
under the name of the George’s Creek & Cumberland RR. and Connellsville 
State Line Ry.—V. 94, p. 1697, 700. 


West Side Belt RR., Pittsburgh.— Separate Sale Ordered.— 

Judge Orr in the U. S. District Court June 26 granted the application of 
Pittsburgh Construction Co., which holds a judgment note against the com- 
pany for $432,154, and ordered the receivers to sell the property thereunder. 
A similar application was denied in Nov. last (V. 93, p. 1465). Judge Orr 
says that the receivership has been in existence for four years and if a sale 
is refused now it may be continued indefinitely by delay in the plans for the 
Wabash-Pittsburgh Terminal reorganization. 

The order of sale will, it is reported, have no effect on the reorganization 
of the affiliated properties, the Wabash-Pittsburgh Terminal and the West 
Side Belt companies.—V. 93, p. 1465. 


Wheeling & Lake Erie RR.— Motion Denied.— 


Judge Day in the U.S. District Court on June 24 denied the application 
of minority stockholders to enjoin the majority stockholders m re- 
electing the old board of directors at an adjourned meeting designated as 
the annual meeting on June 28. The minority stockholders, taking ad- 
vantage, it is claimed, of a clerical error in the notice of meeting, elected 
their own board of directors on June 4.—V. 94, p. 1697, 1509. 


Yonkers (N. Y.) RR.—Application to End Receivership.— 

An application has been made to the Supreme Court of Westchester Co. 
to dissolve the receivership, which has been in force for about 4years. Re- 
ceiver Sutherland says that the property is likely to pass back into the con- 
trol of the Third Avenue RR.—V. 92, p. 1438. 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—Receivership, e. 
—Vice-Chancellor Howell at Trenton, N. J., on Jan. 21 
placed the company in the hands of Halsey M. Barrett of 
Newark, Harrison 8S. Matthews and Parry Coffin of Birming- 
ham, Ala., as receivers, on application by the American & 
British Mfg. Co., a corporation controlled by Joseph H. 
Hoadley, the President of the Ala. Consol. Coal & Iron Co. 

The current liabilities on April 30, it is stated, aggregated $726,485; the 
$40,000 due on pay-rolls June 15 was not paid. 

Joshua Levering recently resigned from the directorate and became 
Chairman of the enlarged pref. stockholders’ protective committee. Hd 
was one of the founders of the enterprise. William C. Seddon also resignee 
from the board some weeks ago. 

Judge Ros2 in the U. S. District Court at Baltimore on June 26 denied 
the petition of the company for an order restraining the Baltimore Trust Co. 
from selling the $1,250,000 refunding bonds which are pledged as collateral 
for a note of $330,000. 

The application was made in connection with the suit recently brought 
against the trust company and certain former directors of the Alabama com- 
pany to compel the restitution to the treasury of the $1,250,000 5% consols 
which in 1903 were issued in exchange for a like amount of pref. stock, in 
contravention, it is claimed, of the New Jersey statutes. 


The re-sale of the $1,250,000 ref. and improvement ist M. bonds de- 
poses as collateral is advertised to take place on July 1 at the office of the 

altimore Trust Co., in lots of $75,000, $75,000 and $1,100,000, respec- 
tively.—V. 94, p. 1567, 1450. 

Allis-Chalmers Co.— Deposits .— 


A number of security holders who were not aware of the time limit for 
deposits which expired have made deposits with the Central Trust Co. of 
N. Y., subject to the approval of the reorganization committee. Up to 
date the amount of bonds deposited has increased to about 93%, of com- 
mon stock to 87% and of pref. stock to nearly 90% .—-V. 94, p. 1628, 1509. 

ted Asbestos Corp. of Canada, Ltd.—Reor- 

ganization Completed.—The successor company has been in- 

corporated under the Dominion Companies Act with the 
following capitalization: 

Capitalization of New ‘Asbestos Corporaiion of ye coer Lid.’ 


uthorized. Outstand’g@. 
CORREO GROG. ibe iain edi hh ko bdinin Sis a Kh $3,000,000 $3,000,000 
Pref. stock, 6%, participating after com. gets 5%... 4,000,000 4,000,000 


lst M. 5% gold 40-year bonds (int. from July 11912) 5,000,000 3,000,000 

[Basis of exchange: Each $1,000 bond of old company receives in ex- 
change a new $250 bond, $500 pref. stock and $250 common stock (V. 94, p. 
561). The new bonds carry interest from July 1 1912 and holders who o 
tain them in exchange for old bonds deposi with either the U. S., Cana- 
dian or British committees will also receive interest from June 12 (date of 
new company’s ea to July 1 on account of the new bonds to 
which they are entitled.] 

Officers of new Co.: Pres., Wm. G. Ross, Montreal; V.-Pres., Howard 
E. Mitchell, Phila.; Manager, J. D. Sharpe, Thetford and Black Lake, P. Q., 
Canada; Sec.-Treas., R. P. Doucet, Montreal.—V. 94, p. 1628, 1567. 


American Cigar Co.—New Officers Elected.— 


A. L. Sylvester, formerly V.-Pres., has been chosen President to succeed 


Percival H. Hill, Pres. of the Amer. Tobacco Co. who resigned. Mr. Hill 


becomes Chairman of the Board.—V. 94, p. 1628, 769. 

American Coal Products Co.—Lisied.—The New York 
Stock Exchange has listed $2,500,000 7% cumulative pref. 
and $10,539,300 common stock. Compare V. 94, p. 125, 
913, 1624, 1567. 


American Graphophone Co., N. ¥.— Dividends Increased .— 

A dividend of 134% (No. 56) has been declared on the $2,095,630 7% 
cumulative and participating pref. stock, payable Aug. 15 to helders of 
record Aug. 1, comparing with 1% in May last, that being the first distri- 
bution since Nov. 1908, when 1 3% was paid. 


Previous Dividend Record Since 1896 (Per Cent). 
"97. ’98. 99. '00. '01. ’02. ’03. '04. ’05. ’'06. '07. °08. '09-'11. 1912. 
Se ee ee ee ea eee ee May, 1 
5% 7 ae oe ae ee a eo ae 0 


7% 8 
—V. 94, p. 1564, 984. 


American Shipbuilding Co.—Federal Court Decision.— 

Judge Day in the U.S. District Court on June 24 ordered the company 
to pay to the Commonwealth Steamship Co. approximately $1,200,000, the 
— price of 3 vessels (the Abraham Stearn, Sheldon Parks and J. Q. 

iddle) which were built about 6 years ago, the boats to be returned to the 
shipbuilding company .. 

The stockholders of the Commonwealth Co. claimed that the transaction 
was fraudulent, W. A. Hawgood and Arthur Hawgood, promoters of that 
company, having, it was alleged, received $65,000 in secret commissions 
from the Shipbuilding company, with the result that a false value was 
placed upon the vessels. 

The Court says that the acts of the officers of the Shipbuilding company 
and the Hawgoods ‘‘clearly appeared to be the coordinates of each other 
for the consummation of the purpose of enabling the Hawgoods to receive 
the commissions and the American Shipbuilding Co. to sell the boats. In 
my opinion, the transactions were fraudulent.’’ 

Hearing was commenced over a year ago before Special Master G. M. 

ahl. The case probably will be appealed. 


The Commonwealth company is ordered, however, to turn over to the 
Shipbuilding company all of the net earnings of the boats for 5 years, which 
is said to be the period since the time of delivery of the vessels. Frank M. 
panes a appointed to take testimony in regard to the matter. 
—vV. ; pi ; 


American Teleph. & Teleg. Co.—~Statistical Comparison.— 
The company’s statistician has compiled a 35-page pamphlet showing 
graphically and otherwise the importance and extraordinary growth of the 
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telephone business of the world and making clear the remarkable fact that | 


of the approximately 12,453,000 telephones in use on Jan. 1 1912, about 
67% were located in the United States. For the year 1909 the total tele- 
phone ee in all countries is stated as $328.717,721, of which $221,- 
471,000, or 67%, were from. the solophones in this country, the aver- 
age earnings then ranging from $15 9 per telephone in Finland to $32 87 
in the U. S. and $39 40 in Great Britain up to $50 75 as a maximum in 
Belgium ,—V. 94, Dp. 914, 848. Fy TS < : 


American Utilities, Co. (of Delaware), Grand Rapisa. 
Mich.—Offering to Underwriters—Kelsey, Brewer & Co. lold- 
ing Company.—Kelsey, Brewer & Co., Grand Rapids, Mich., 
and Williams, McConnell & Coleman, New York, will receive 
until June 25 subscriptions for $725,000 6% cumulative 
pref. stock and $290,000 common stock in blocks of $1,000 
preferred stock and $400 common stock for $1,000 a block 
or fractional parts thereof on same basis. 


The company is a holding company organized in Delaware by Kelsey 
Brewer & Co., operators of gas, electric and street railway properties, Gran 
Rapids, Mich., and it should not be confounded with the holding company 
of the same name organized in Feb. last by Bonbright & Co. (see below). 


Data from Prospectus—Com panies to Be Controlled. 
ve Gas & Coke Co., Salt Lake! Valparaiso (Ind.) Lighting Co. 
t 


City. Albion (Mich.) Gas Light Co. 
Boise (Idaho) Gas Light & Coke Co.} Winona (Minn.) Gas Lt. & Coke Co. 
Minnesota-Wisconsin Power Corp. 


Holland (Mich.) City Gas Co. 
Elkhart (Ind.) Gas & Fuel Co. Jackson (Miss.) Lt. & Traction Co. 
Capitalization— 


Outstanding. Authorized. 
Preferred (p. & d.) stock, 6% cumulative, dated 

July 1 1912, divs. to be Q.-J. Redeemable on 

any dividend date at 105 and div._______.----- $1,714,000 $20,000,000 
Common stock dated July 1 1912 (see below).... 2,400,000 20,000,000 
Bonds, collateral trust 5% 30-year____...__.---- 739,000 

Estimated Earnings of all Properties for Ensuing Year. 

Gross earnings, $1,112,441; net, after taxes._._.._..._....----.--- $533,971 
Interest on bonds and pref. stock of subsid. cos 
Interest on collateral trust bonds Amer. Utilities Co_-__ 





Earnings accruing to American Utilities Co. stocks._.._._-_-- $235,396 
Deduct 6% dividend on pref. stock, less working capital. ------- 78,840 

Balance, surplus (equal to 7.28% on common stock, less $250,- 

000 thereof held by trustee for future purposes) _____..._--.--- $156,556 


It is the intention to pay 2% the first year, in quarterly installments, 
upon the common stock, and it is believed the company will be able to in- 
crease the dividend on the common stock at least 1% each year thereafter 
until 6% per annum is paid. Stockholders will also participate, through 
stock dividends or otherwise, in any future profits from the acquisition of 
new properties. 

Communities Served.—(a) The Utah Gas & Coke Co. (V. 93, p. 52; V. 94, 
p. 922) supplies gas in Salt Lake City. Plant and distribution system new 
and modern; capacity more than double present output. City has increased 
73% in population during past 10 years, now has about 100,000 inhabitants 
and 18 banks and savings institutions, representing $45,000,000. (6b) Boise 
and its environs have about 25,000 inhabitants (1910) and an increase of 
191% in 10 years. (c) The Minnesota-Wisconsin Power gp {in- 
corp. in Minn. in Mch. 1911; auth. cap. stock $2,000,000.—Ed.] operates a 
high-tension steel-tower transmission system supplying water power elec- 

city to the cities of Red Wing, Lake City and Wabasha, Minn., and in 
addition supplies the city of Red Wing with gas. (d) The Elkhart Gas & 
Fuel Co. supplies city of Elkhart, Ind., population 21,000. (e) The Val- 
paraiso Lighting Co. (V. 83, p. 499) serves city of Valparaiso, Ind., with 
gas and electricity. Population about 9,000 and growing steadily. (f/f) The 
Winona Gas Light & Coke Co. (V. 82, p. 1504; V. 87, p. 875) has increased 
over 50% in output of gas since 1909. Winona hasa population of 23,000— 
one of the wealthiest cities of its size in the Middle West. (g) Albion, Mich., 
has a Wa of 7,000 and has shown constant growth; the Albion Gas 
Light Co. (V.77, p. 452; V. 86, p. 170) has enjoyed increasing earnings from 
year to year. (h) Holland City Gas Co. serves city of 12,000. 
ern, constructed in 1904. (%) Jackson (Miss.) Light & Traction Co., see 
‘“‘Chronicle’’ June 8 1912, p. 1566. The U.S. Census for 1910 shows total 
population in cities served of 201,620, as against 129,364 for the year 1900, 
an increase of 56%. Franchises broad and satisfactory and, except the 
Albion franchise (which expires in 1920), have unexpired terms of 18 to 42 
years. The Jackson franchises are perpetual. The company will be under 
the active management of Kelsey, Brewer & Co., who for a number of years 
have operated the several constituent companies. 


American Utilities Co., Philadelphia.—Siatus.—  . 

This holding company was incorporated in Pennsylvania in February 
1912 with $1,009,000 pref. stock and $1,000,000 common stock; shares 
$100 each; $500,000 pref. stock is outstanding, and all the common. The 
og stock (pref. p. & d.) is entitled to 6% cumulative dividends from 

eb. 1 1912 and 7% cumulative dividends from Feb. 1 1914, and is re- 
purchasable or redeemable at 120 and accrued dividend on 30 days’ notice. 
The first quarterly dividend of 14% was paid on May 10. 

In January and February 1912 William P. Bonbright & Co. offered and 
placed $500,000 pref. stock and $250,000 common stock in blocks of $1,000 
pref. and $500 common for $1,000 cash. 

The company has acquired securities in gas, electric light and power 
companies. The income from investments at regular rates is more than 
sufficient to meet pref. dividend charges. It is the purpose of the com- 
pany to increase its holdings as favorable opportunities offer. It is ex- 
pected that the income will increase as investments not now paying divi- 
dends reach the dividend-paying stage; and substantial profits are also 
expected from appreciation in the value of holdings. 

irectors: William P. Bonbright (Pres.), Starling W. Childs and Morris 
W. Stroud Jr. (V.-Presidents), Samuel M. Clement Jr., Alexander D. 
Grange, Walter H. Lippincott, John C. Lowry, Charles H: Ludington, 
Frederick W. Stehr, Morris W. Stroud, Joseph B. Townsend and Charlton 
Yarnall. Sec. and Treas., J. P. Carey. [Not to be confounded with 
American Utilities Co. of Delaware, which see above.] 


Anglo-American Oil Co.—20% Dividends for 1911.— 

A further dividend of 2 shillings per share (par £1), free of Briitsh in- 
come tax, has been declared, payable July 15,making, with the interim divi- 
dend of 2 shillings per share on Apr. 15 last, 20% for the year ending Dec. 31 
1911. Compare V. 94, p. 914. 


Asbestos Corporation of Canada, Ltd., Montreal.—~Status. 
See Amalgamated Asbestos Corp. above.—V. 94, p. 1629, 1318. 


Beaumont (Tex.) Electric Light & Power Co.— 

See Eastern Texas Electric Co. below.—V. 93, p. 1326. 

Beloit (Wis.) Water, Gas & Electric Co.— Bonds Offered.— 
Spencer Trask & Co., N. Y., Albany, Boston and Chicago, 
sold early last spring, at a price to yield about 5.30%, 
first mortgage 25-year 5% sinking fund gold _ bonds, 
dated Mch. 1 1912, due Mch. 1 1937, but redeemable on any 
int. day on three weeks’ notiec at 103 and int. Par $100, 
$500, $1,000 c*. Int. M. & S. The issue of $900,000 Ist 
M. 5% bonds and $500,000 pref. stock was recently author- 


ized by the Wisc. RR. Commission. The bankers said: 

The company does all the electric light, gas and power business, includ 
ing the municipal lighting, of Beloit, Wis., and South Beloit, Ill., and fur 
nishes the exclusive supply of water to these towns for domestic and munici- 
pal purposes. 

Capittalization— Authorized. Outst’g. 
First mortgage 25-year 5% sinking fund gold bonds ___$3,000,000 $900,000 
Stock ($500,000 is 7% cumulative pref. and $500,000 

is common stock) 


Plant mod- 


1,000,000 1,000,000 


The deed of trust provides that bonds additional to the present $900,000 
shall not be issued except against permanent new property, extensions, 
or improvements, at not to exceed 80% of the actual cash cost and then 
only when the net earnings for the 12 preceding months shall have been 
twice the annual interest charges, including the bonds proposed to be issued. 

A letter from President Edward G. Cowdery is summarized as follows: 





1) A direct first mortgage upon all physical property and assets now owned 


or hereafter acquired. (2) Value of pro les Jan. 1 1912, $1,201,414, 
against a Peg outstanding bon debt of only $900,000. (3) m 
pine 4 1 1906 to Dec. 31 1911 there was invested in the property $465,000 
cash, of which $400,000 is now funded through issue of $400,000 pref. stock. 
(4) Gross and net earnings show terrup increases for the t five 
years, the net income for the calendar year 1911 having been $95,699, or 
more than twice the annual interest requirements on these bonds. ’ (5) 
Operates in Beloit under a franchise known as an indeterminate permit, 
and in South Beloit the streets are occupied by a subsidiary company r 
a grant issued by the Highways Com on. og 
dustiuinas Pate. aud Un taake ond Daabune inverter Ge eee 

: He and accounts investiga h our rests 
by Barrow, Wade, Guthrie & Co.—V. 93, p. 287. of 


Big Creek Light & Power Co.—Merger.— 
See Coast Counties Gas & Electric Co. under ‘“‘Railroads’’ above. 


British Columbia Copper Co.—Earnings.— 


In connection with the declaration of the 3% dividend on the stock, pay- 
able July 15 (V.94, p. 1698), President Erb says: ‘‘The company for the six 
months beginning Dec. 1 1911 accumulated in cash and metal a total equal 
to more than 12% per annum on its capitalization.’’—V. 94, p. 1698, 489. 


Central & South American Telegraph Co.—Partly Esti- 
mated Earnings.—For 3 and 6 mos. ending June 30: 


3 Mos .— Tot.Inc. Net Inc. Dividends. Bal., Sur. Tot. Surp. 
SRE nee wd $384,000 $235,750 (1 %)$143,565 $92,185 $2,886,508 
wi a 395,000 233,750 (1%) 143,565 90,185 2,437,442 
a pl te $862,500 $562,218 (3%)$287,130 $275,088 $2,886,508 
ay “oot 489,500 (3%) 287,130 202,370 2,437,442 
—vV. — * " 


Chalmers Motor Co., Detroit.—Dividend.—The company 
has declared a quarterly dividend of 244%, payable June 30 
on the stock of $3,000,000, being the third dividend for 1912. 


The company now employs 3,700 men, as compared with 285 five years 
ago. Investment in Fag aee and equipment, about $5,000,000, wines Sage an 
area of 30 acres and including 1,000,000 sq. ft. of manufacturing floor 
space. Present output capacity of plant, 10,000 cars. Directors: Hugh 
Chalmers, Pres.; Lee Counselman, V.-P. and Gen. Mgr.; H. W. Ford, : 
C. A. Woodruff, G. W. Dunham (2d V.-P.), C. A. Pfeffer (Treas.), C. C 
Hildebrand, Edwin Ross Thomas, Alexander McPherson.—V. 91, p. 339. 


Citizens Light, Heat & Power Co., Johnstown, Pa.— 
Bonds Offered.—Francis Ralston Welsh, Phila., is offering, 
by adv. on another page, at 101 and int., yielding 4.92%, 
Ist M. 5% gold bonds, due Nov. 1 1934, but callable on and 
after Nov. 1 1914 at 105 and int. (M. & N.). Mr. Welsh 
says in substance: 

Controls the entire artificial and natural gas business and practically the 
entire electric light and power business of Johnstown, Pa., and suburbs, 
serving a population of over 70,000. Plants and equipment modern and 
adequate. anchises (except for natural gas, which extends until 1936) 
are, in the opinion of counsel, unlimited in duration. 

These bonds are a direct first lien on all artificial gas and electric light 
and power property now owned or hereafter acquired and, through the de- 

osit of securities, a first lien on the natural gas properties. Authorized 
ssue, $3,000,000; outstanding, $1,500,000. The remainder can be issued 
only under conservative restrictions for but 75% of the cost of permanent 


extensions and improvements, when the annual net earnings are twice the 
interest charge, including bonds to be issued. 


Earnings for oat Year ending March 31 1912. 


491,270| Interest on ist M. bonds... $75,000 
ibis dbs Diba $144,305} Balance, surplus__.______.. $69,305 


City Water Power Co., Austin, Tex.—Bonds Offered.— 
Lawrence Barnum & Co., 27 Pine St., N. Y. City, are offer- 
ing, by advertisement on another page, the unsold portion 
(less than half) of the issue of $750,000 1st M. 5s, at 97% and 
int., yielding 5.20%. This issue was fully described in the 
“Chronicle” of April 20, page 1121. 

These bonds are secured, it is stated, by a first lien on property with a 
replacement value of about $1,250,000, and their interest and principal 
are secured by contract with the City of Austin, Tex., which contract is 
secured by pledge of gross revenue of city water and light departments, 


amounting to over $250,000 per annum, or about five times the annual 
amount payable by the city to the trustee of the mtge. See V.94, p.1121. 


Coast Counties Light & Power Co.—Merger.— 
See Coast Counties Gas & E!. Co. under ‘‘Railroads’’ above.—V. 83,p.438 


Consolidated Cities Light & Power Co., New York.— 
Oversubscribed in London.—Henry L. Doherty & Co. an- 
nounced on June 26 that this new company’s $4,500,000 
40-year 5% gold bonds dated July 1 1912 (par $1,000, int. 
J. & J.; trustee, Bankers Trust Co.), which were offered for 
public subscription in London on Monday at 874, were over- 
subscribed within 5 hours. The bonds were offered by 
Sperling & Co. through the Lloyds Bank. Reports say: 


This is the new holding company organized by Henry L. Doherty & Co. 
[June 24] under thelaws of Delaware, with an authorized common capital of 
$10,000,000 and $25,000,000 bonds. One-half of the capital stock has been 
underwritten by London bankers, together with the amount of bonds 
mentioned above. The stock is now 50 bid. Payments for the bonds are 
to be made 25% on their allotment and 25% a month until the full pay- 
ment is made. 

The Consolidated Cities Co. was organized for the purpose of taking over 
a number of light and traction companies throughout various sections of 
the country, among which are the Knoxville Gas Co., Cumberland & West- 
ernport Electric Ry., Massillon Electric & Gas Co., Amarillo Gas Co., 
Trumble Public Service Corporation of Warren, Ohio, Sedalia Light & 
Traction Co., Mt. Vernon Electric Light & Power Co., Dominion Natural 
Gas Co., Ltd., Bristol Gas & Electric Co., Hattiesburg Traction Co. and 
Meridian Light & Railway Co. The properties mentioned above were 
taken over by the Consolidated Cities Light, Power & Traction Co. on a 
basis of 9% of their earnings. The bonds of the holding company are 
secured by the stock and bonds of the subsidiary companies. 


Continental Milling Co., Toronto.—New Name.— 
See International Milling Co. of Canada, V. 94, p. 1700. 


Corn Products Refining Co.—Fiscal Year Changed.— 
Preferred Dividend.— 


The directors voted to change the company’s fiscal year so as to end 
Dec. 31 instead of Feb. 28 as formerly. A dividend of 1 2-3% was declared 
on the preferred stock for the 4 months ending June 30, payable July 15 
to holders of record July 8. This is at the rate of 14% quarterly, which 
it was recently voted to pay uniformly when conditions warrant.—V. 94, 


p. 1117, 985. 
Cramp (Wm.) & Sons Ship & Eng. Bldg. Co.—Report.— 
The report for the year ending April 30 1912 shows net earnings, $473,021, 
against $283,507 for the year 1910-11; fixed charges, $264,913, against 


$277,339; surplus, $208,107, against $6,168.—V. 93, p. 162 
Eastern Texas Electric Co.— First Preferred Dividend.— 
An initial semi-annual dividend of $3 per share has been declared on the 


$850,000 6% cumulative preferred stock, payable July 1 to stockholders 
of record June 25. 


Earaings.—For the first 6 months of operation: Gross, 
$87,843; oper. expenses, $37,465; taxes, $2,069; pref. divs. 
(3%), $25,500; bal., sur., $22,809.—V. 93, p. 1791. 

In Dec. 1911 Stone & Webster, N. Y., Bost. and Ch., placed $850,000 6% 


cumulative pref. stock and $340,000 common stock in blocks of 10 shares 6% 
pref. stock and 4 shares common stock for 6925. Par of shares $100. 
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Incorp. in Maine Dec. 11 1911 and owns entire capital stock of the Beau- 
mont El. Lt. & Power Co., which was incorp. in Tex. on Nov. 15 1911 with 
$880,000 of auth. capital stock, but no bond issue,as successor of the Beau- 
mont Ice, Lapae & Refrigerating Co. (V. 93, p. 1326), controlling the entire 
electric lighting and power business in Beaumont, Tex., in successful opera- 
tion for over 20 years. Generating station near Neches River, capacit 
1,500 k.w., including two 600 k.w. turbo-generators recently installed, 
Equipped to burn oil. Franchise is free from objectionable features, 


runs until 1938. 
Capitalization (No Bonded Indebtedness) — horized. tyr g ft 
,000 


Aut 

Pref. (p. & d.) stock, 6% cum., redeemable at 110__$2,000,000 

OGRE DORN an oon ee cc ce cn an cmasecncescctceess 2,000,000 1,400,000 
There is also $50,000 pref. stock in the treasury. $550,000 of the $1,100, 

000 authorized but unissued pref. stock may be issued on vote of the board 

for the acquisition of other properties or to provide funds for extensions 

and improvements. ee aa. er ee 


Earnings for Calendar Years (2 Months of 1911 Estimated). 


1906. 1907. 1908. 1909. 1910. 1911(2 m.est.) 

Gross earns..$128,597 $148,331 $155,048 $160,742 $168,152 $178,000 

NGRIIEDEED Cc oudwd OC euNe 60, 78,109 80,772 90,500 
Dividends on the $850,000 6% pref. stock outstanding require $51,000. 
Beaumont is the distributing centre of the largest rice-producing county 
of Texas and supports various other industries, oil refineries, lumber mills, 
&c. Population in 1890, 3,296; in 1900, 9,427; in 1910, 20,640, increase 
119% in last decade. Present population served est. at about 25,000. 
Assessed valuation $2,513,470 in 1900, $14,787,539 in 1910. Bank de- 
— about $5,500,000. Four trunk lines enter city and the U.S. Govt. 
as made on appropriation for deepening the Neches River from Beaumont 

to the Gulf. 


Edison Electric lum. Co., Boston.— New Director.— 


Eugene V. R. Thayer has been elected a director to succeed T. Jefferson 
Coolidge Jr., deceased.—V. 94, p. 1451, 1188. 


Electric Bond & Share Co., New York.—Pref. Stock Of- 
fered.—William P. Bonbright & Co., London and N. Y., 
are placing at par and int. (see advertisement on another 
page) $1,500,000 6% cumulative pref. (p. & d.) stock, tax- 
exempt in States of N. Y., N. H. and Conn. Callable on 
90 days’ notice at 110 and div. Divs. Q.-F. Par value 
$100. Standard Trust Co. of N. Y., registrar. 


Capttalization:(No Bonds) . Authorized. Outstand’g. 
Pref. stock, 6% cum., redeemable at 110% of par__$5,000,000 $3,500,000 
Common stock (receiving regular divs. 8% perann.) 5,000,000 3,500,000 
The pref. stock can at no time exceed the outstanding common stock. 
No dividend can be paid upon the common unless, after such payment, 
there remains a surplus equal to at least 18% on the outstanding pref. No 
indebtedness in excess of pref. stock without consent of a majority of 
outstanding stock.— See V.93, p. 591; V. 94, p. 1629) 


Condened Statement Regarding the Company. 
Incorporated in N. Y. State Feb. 28 1905. Entire common stock is 
owned by General Electric Co. Takes a financial interest in electric-light 
and water power, gas and street railway enterprises; buys, holds and sells 
their securities, and acts as fiscal agent for companies controlling and op- 
erating such properties. It furnishes the necessary capital and manages 
their consolidations and reorganizations. 











Years end. Jan. 31 —Cal. Years—— 

Income Account— 1906-07. 1907-08. 1908-09. 1910. 1911. 
CD es eae $483,243 $328,873 $442,881 $691,404 $966,257 
a ie Se 431,824 243,413 311,852 507,418 707,212 
Pies GU an bo oe ecw 100,000 100,000 100,000 100,000 103,333 
eR Sri es eee ee eee eee hee 160,000 160,000 
Surplus income____._..$331,824 $143,413 $211,852 $247,418 $443,879 


. For#the year 1911§the pref. dividends;were earned nearly 7 times. On 
the basis of the earnings for 1911 dividends at the increased rate on the 
full amount of pref. stock outstanding ($3,500,000), including the $1,500,- 
000 now offered, would have been earned as follows: Gross income 1911, 
$966,257; net income, $707,212; 6% on $3,500,000 pref. stock, $210,000. 
This shows earnings of mere than 3 1-3 times for the full amount of pref. 
stock now outstanding, including the amount now offered. 

Based on the assets shown in the balance sheet (V. 94, p. 980), and in- 
cluding the proceeds from the recent sale of stock, the book value back of 
the pref. stock, over and above current syndicate and contingent liabilities 
and reserves, is over 2 144 times the par value of the pref. stock. 

Directors <(‘‘*’’ Executive Committee) .—* Marsden J. Perry, N.Y. (Chair- 
man of board), director General Electric Co.; *A. C. Bedford, V.-Pres. 
Standard Oil Co. of N. J.; S. Reading Bertron, Bertron, Griscom & Jenks, 
N. Y.; *Charles A. Coffin, Pres. Gen. Elec. Co., N. Y.;Frederick A. Farrar, 
V .-Pres., N. Y.; Alex. J. Hemphill, Pres. Guaranty Tr. Co., N. Y.; E. W. 
Hill (Treas.), Homer H. Johnson, Cleveland; Win. C. Lane, Pres. Standard 
Tr. Co., N. Y.; *S. Z. Mitchell (Pres.), N. Y.; R. Treat Paine 2d, director 
Gen. Elec. Co.; Felix Rosen, Hayden, Stone & Co., N. Y.; P. L. Saltonstall, 
Tucker, Anthony & Co., Boston; Frederick Strauss, J. & W. Seligman & 
Co., N. Y.; *Benj. Strong Jr., V.-Pres. Bankers Trust Co., N. Y.; Charles 
W. Wetmore, Pres. Detroit Edison Co., Detroit.—V. 94, p. 980, 1629. 


Four States Coal & Coke Co., Pittsburgh.—Stock.—The 
directors some weeks ago recommended an increase in the 
pref. stock from $1,500,000 to $2,500,000. 


This will ‘‘furnish sufficient funds to complete equipment at Annabell 
(W. Va.) No. 2 mine, and enable another mine to be deveioped at Dorothy, 
which will increase our production to 3,000,000 tons per year and our earn- 
ings to $1,000,000 per annum. Work will not begin on new plants until 
the capital stock is all subscribed and partially paidin.’’ ‘*‘Beginning May 1 


1912 your company should produce at the rate of 2,000,000 tons per annum.’ 
—V. 904, p. 1189. 


(B. F.) Goodrich Co.—Directors.—The directors are: 

B. G. Work, F. H. Mason, E. C. Shaw, H. E. Raymond, C. B. Raymond, 
C.C. Goodrich, W. A. Means, Henry Goldman, F. A. Hardy, A. H. Marks, 
W. B. Miller, O. C. Barber, A. H. Noah, G. E. Norwood, A. H. Wiggin 
and Philip Lehmann. (See officers and stock offering in V. 94, p. 1629.) 
—V. 94, p. 1699, 1629. 


Great Lakes Towing Co., Cleveland.— Hearings Ended.— 


The taking of testimony in the Government suit for the dissolution of the 
company (V. 90, p. 1680), which had been in progress for about two years, 
having been ended, the summing-up arguments were begun this week in 
the Federal Court at Cleveland, each side being allowed three days, with a 
likelihood that the hearings may be somewhat extended.—V. 94, p. 1699. 


Great Western Power Co.—Favorable Decision.— 


The California RR. Commission on June 19 made an order granting the 
company the right to enter territory across San Francisco Bay, which the 
Pacific Gas & Electric Co. already serves and desired to furnish exclusively. 
rhe Commission allows the Great Western Company a Certificate to extend 
its electric service into every locality requested except Marin County, and 
the township of Vacaville in Solano County. The denial of the applica- 
tions to enter Marin and Vacaville, the Commission says, shall in no man- 
ner have any bearing upon the Great Western company’s possible applica- 
tions to enter there at a later date. The Marin County application is de- 
nied because of heavy competition there already. In Vallejo the Great 
Western Power Co. will be allowed to bid on municipal contracts and con- 
tracts to furnish the local company with electricity. 

The Commission says that it will encourage competition of utility com- 


panies where it will not cause an unnecessary reduction in earnings below a 
reasonable basis.—V. 94, p. 1699, 564. 


Holton Power Co., Redlands, Cal.—New M ortgage.— 
The mortgagejmade Oct. 1 1911 to the Southern Trust Co. of Los Angeles 
as trustee secures anfissue of not exceeding $1,000,000 ‘‘first and refunding 
mortgage"’ 6% gold bonds, dated Oct. 1 1911 and due in annual installments 
of $50,000 each Oct. 1 from 1932 to 1951, both incl., but redeemable on 
any int. date at company’s option at105andint. Ofthe $1,000,000 auth- 
orized, $500,000 is¥reserved$forgsameJamount§ofdist M. bonds of April 1 
1907 .". Thegcompanyxownsjtwoshydro-electric plants in Holtville, a steam 
plant.in El’Centro, electric light and§power§p!ants_atjHoltville, Imperial, 








[= 
Brawley, Calexico and El Centro; 34 miles of transmission lines extending 
from Holtville to the other places named; franchises also in Heber and Sils- 
bee; ice plant at El Centro. Cap. stock auth., $1,500,Q00; issued, $1,250,- 
000 (par $100). W. F. Holt is Pres.; W. G. Driver, Sec.; M. C. Taylor, 
Treas. The Holton Inter-Urban Ry. Co. and Im 1 Valley Gas Co. 
closely allied to the Holton Power Co.—V, 94, p. 1510. 


Hudson County (N. J.) Water Co.—Sold.—Fort & Fort; 
Newark, N. J., acting as attorneys for the Suburban Water 
Co., purchased at foreclosuré sale in Jersey City on June 6 


all of the assets of the Hudson County Water Co. 

The Hudson County Water Co. was a co ation organized in New Jer- 
sey originally under the name of Richmond. Water Co., which name was 
changed in 1904 to Hudson County Water Co. At that time it executed 
a mortgagé of $4,000,000 under which there were issued 954 bonds. The 
mortgage was made to Mechanics’ Trust Co. of N. J., Bayonne, N. J., as 
trustee. Default having occurred under that mortgage, a decree of fore- 
closure for $1,120,000 was made by the U. S. District Court. 

The assets included in the sale were 3,430 shares out of a total of 6,000 
shares [par $100] of the stock of the New York & New Jersey Water Co. 
(which owns and operates water works at Bayonne, N. J.—see said com- 
pany below), 114 of the consolidated 4% bonds of that company, 1,000 
shares being all of the capital stock of the New Jersey Suburban Water Co. 
(which supplies water to Kearny, Harrison and East Newark); land and 
riparian rights on Staten Island; a pumping station and artesian well plant 
at Belleville, N. J, and various pipe lines at Belleville and Bayonne; 
Suburban Water Co. bid $550,000 and secured the property. Turner A, 
Beall, former President of Hudson County Water Co., bid $541,000. 

The Suburban Water Co. was incorporated in N. J. on June 5 1912 with 
$125,000 of auth. capital stock, of which $25,000 has been issued; par $100. 

Pres., — eT J. Jaeger; Sec.-Treas., J.G. Shipman. Office, 31 Clinton 
St., Newark, N. J.—V. 94, p. 1510, 1059. 


Illinois Brick Co.— Dividend Resumed.— 
A dividend of 2% has been declared on the $4,400,000 capital stock, 
payable July 15 to holders of record July 5. This is the first disbursement 
since April 1911, when 2% was paid, comparing with 2% in Jan. 1911 
and 2% in April, July and October and 14% in Jan. 1910. 
Dividend Record (Per Cent). 
1906. 1907. 1909. ne ac 


1908. 1910. 
4 4 2 
—V. 94, p. 415. 


7% 

International Agricultural Corporation, New York.—Pre- 
liminary Offering.—White,Weld & Co., New York, as syn- 
dicate managers, are making a preliminary private offering 
at 95 and int., yielding over 5.40%, of $9,892,000 “‘ist M. 
and collateral trust’? 5% 20-year sinking fund gold bonds, 
dated May 1 1912 and due May 1 1932, but redeemable as a 
whole or in part by lot on any interest date at 103 and int. 
Bankers Trust Co. and Frank N. B. Close, trustees. Int. 
M.&N. Authorized $30,000,000; outstanding, $13,000,000. 


Digest of Statement by V.-Pres. Albert French, New York, June 20 1912. 
resent issue is $13,000,000, which includes the amount sold to you and 
$3,108,000 exchanged for bonds of one of the subsidlary companies, these 
latter being retained by the holders for investment. 
Organization.—Incorp. June 14 1909 in N. Y. State. Directly, or 
through its subsidiaries, sells phosphate rock, acid phosphate, potash, 
sulphuric acid, &c., and also manufactures and distributes several well- 
known brands of complete commercial fertilizers. . - £s 


Capitalization of the Corporation (Ezcl. Stock in Treas.), with New Bonds Out. 
ist M. & coll. tr. 5% (present issue), auth., $30,000,000; outst’g $13,000,000 
7% cumulative pref. stock auth., $18,000,000; outstanding____ 13,059,300 
Common stock auth., $18,000,000; outstanding.______________ ‘ ; 

The pref. and common stock outstanding, representing the equity behind 
these bonds, have an aggregate market value at present quotations of 
approximately $16,000,000. 


Security .—These bonds will be a first lien on all the properties now 
owned (or hereafter acquired), immediately upon completion of legal de- 
tails and the satisfaction of the existing mortgages of sub. companies, 
or the deposit with the trustee of substantially all of the outstanding obliga- 
tions thereunder and cash sufficient to redeem the balance, which satis- 
faction or deposit will be made prior to the filing of this mortgage; also by 
pledge of substantially all of the existing mortgage bonds of the Indepen- 
dent Phosphate Co. and the entire capital stocks of subsidiary companies 
except 3.6% of the stock of the Independent Phosphate Co. 

The amounts of stock so pledged are as follows: Prairie Pebble 
Phosphate Co., $1,380,000; Florida Mining Co., $361,400; Independent 
Phosphate Co., $96,400; Agricultural Investment Corp., $895,200; Home 
Mixture Guano Co., $100,000. All the real estate and plants of the Prairie 
Pebble Phosphate Co. and the Florida Mining Co. will, moreover, be con- 
veyed to the corporation and made subject to the direct lien of these bonds. 
The Agricultural Investment Corp., which has no bonded debt, owns a sub- 
stantial interest (in no case less than 50%) in various manufacturing plants 
and distributing organizations located principally in the South. 

This issue will also be secured (sub. to option of purchase held by Kali- 
werke Aschersleben Aktien-Geselischaft) by one-half the stock of Kaliwerke 
Solistedt Gewerkschaft, which owns and operates extensive potash mines in 
Germany. In case the option is exercised, we contemplate investing the | 
cash proceeds in revenue-producing properties. 

The indenture provides that none of the subsidiary companies ma 
create any funded debt except for pledge under this mortgage, and shall 
create no floating debt except incidental to ordinary course of business. 


Fertilizer Plants of the Corporation and Its Subsidiaries. 
Buffalo, N. Y. Wilkes-Barre, Pa.| Montgomery, Ala.| Nashville, Tenn. 
Houlton, Me. St.Stephens, N.B.| East Point, Ga. Augusta, Ga. 
Espy, Pa. Florence, Ala. Americus, Ga. Spartanburg ,S.c. 
Phosphate Rock Properties Owned Directly or Through Subsidiaries . (Acres. 
Prairie Pebble Phosphate Co., in Florida: (a) Carefully prospected 


1912. 


None July, 2 





and known to contain about 31,000,000 toms____________ owned 13,000 
(b) Not thoroughly prospected, but estimated to contain 40,- 
eae we ae We. oe eo eka wo encbsankan owned 26,000 


Florida Mining Co. in Florida, prospected and known to contain 
7,500,000 toms of high-grade rock______..._..__....---- owned 3,340 


Independent Phosphate Co.,in Tennessee, total ss eps te! owned 1,670 
See. Bees Qo kd Soko cc ad cukawedbeskunws min.rights 345 
a itself, in Tennessee, owns 1,660 acres containing 
about 3,500,000 tons; mining rights on 1,300 acres, esti-| owned 1,660 
mated contents 850,000 tons, and mines on a royalty)>min. rts. 1,300 
basis 1,000 acres, estimated contents 1,200,000 tons____jroyalty 1,000 


The corporation is assured of an adequate supply of sulphuric acid, an- 
other important ingredient of commercial fertilizer, through favorable 
contracts having nine years to run from Jan. 1 1912, by which it obtains 
the output of sulphuric acid of the Tennessee Copper Co. and the Ducktown 
Copper, Sulphur & Iron Co., Ltd. 


Sale of 50% of Stock in German Company—Opition on Remainder. 

The corporation formerly owned all of the stock of the Kaliwerke Soll- 
stedt Gewerkschaft, which owns extensive potash mines in Germany. In 
view of the enactment of the German potash law, regulating prices and pro- 
duction, the corporation has sold to Kaliwerke Aschersleben, at a substan- — 
tial profit, one-half of its holdings in the Kaliwerke Sollstedt Gewerkschaft, 
and has given an option on the balance. Kaliwerke Sollstedt Gewerkschaft 
was originally acquired by the corporation for $2,500,000 of its preferred 
stock and $1,500,000 of its common stock. As a result of the ownership 
of this property for somewhat more than 2 &% years, the corporation has 
received $1,287,989 cash in dividends. In addition it has received from the 
sale of one-half interest in Sollstedt, and from settlement in connection 
therewith, $3,147,369, and is still to receive about $250,000 in cash. Th 
settlement involved an issue by Sollstedt of 6,000,000 marks debenture 
bonds, which were paid to the International Agricultural Corporation as a 
consideration for the surrender of the seven-year potas purchase contract, 
and were sold in Germany by the corporation. In case the option on the 
second half of the Sollstedt stock is exercised, the corporation will receive 
$500,000 in cash, $500,000 in its own pref. stock and $500,000 in its own 
common stock. Of the cash already received, $500,000 has been invested 
in new productive plants, and further productive investments will be made 
as our plans are carried out. (V.94, p. 70,2282; V. 90, p. 138,96390.) .. 
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Net Profits of Corporation and Its Subsidiaries for Year ending June 30 1911. 
Net profits after of interest on bonds of sub. companies 
oS acbaogihuegedvas owe $1,420,346 
Add interest on sub. company bonds to be retired____.....--- 282,960 
Also interest on bills payable, to be retired, computed at aver- 
GEO TOUS DOP WORT OF C.D 6 nn in nn oo ee eb ee ee ck eee 303,285 


Total applicable to interest... ..ii-.5.-..-.--.....------- $2,006,591 
Interest on $13,000,000 new 5% bonds____.......-----.----.- $650,000 
The earnings for the year ending June 30 1912 applicable to interest on 
these bonds should be at least equal to those for the year ended June 30 1911. 


Bonds .—Issued in coupon and registered form, interchangeable, in $1,000 
denomination, Coupon bonds, denominations of $1,000, $500 and $100 
the $1,000 and $500 bonds being registerable as to principal Registered 
bonds in denominations of $50,000, $25,000, $5,000 and $1,000. 


Purposes for which Remaining $17,000,000 Bonds May Be Issued. 

(a) For not more than 75% of the cost of new acquisitions, improvements 

or betterments, but only when the consolidated net income for the fiscal 
ear next preceding, as defined in the mtge., shall have been three times 
invasent charges, including the bonds then to be issued. 

(b) For not more than 75% of the cost of securities of other companies, 
under the same restrictions as to earnings, but only when the corporation 
deposits with the corporate trustee of these bonds stocks and bonds of each 
such company representing at least 85% of the value of the property owned 
by such company, as independently appraised. 

(c) For general corporate purposes (under the same restrictions as to 
earnings) to a maximum amount of $4,000,000 until $21,000,000 bonds are 
outstanding, and thereafter to maximum amount of $2,000,000. 

Annual sinking fund (first payment May 1 1914) will equal at least 24% 
of the par value of all bonds previously issued, and in addition, if in the cal- 
endar year preceding there is mined from lands owned by the corporation 
or its subsidiaries over 1,000,000 tons of phosphate rock, at least 20 cents 
a ton on such excess tonnage. The minimum sinking fund is $325,000 per 
annum, which will provide for the retirement of at least $5,679,600 of these 
$13,000,000 bonds before maturity. 


Application of Proceeds—Total Tangible Assets to Aggregate $30,000,000. 

Of the $13,000,000 bonds now issued, $6,525,500 will be used to retire 
all of the bonds of subsidiary companies, either by exchange or purchase 
or by depositing the cash with the corporate trustee and satisfying of rec- 
ord and canceling the old mortgages (except that of the Independent Phos- 
phate Co.), and the proceeds from the gee $6,474,500 will be applied 
towards the retirement of the floating debt. estimate that on June 30 
1912 the corporation’s bills and accounts payable will amount to approx!i- 
mately $1,700,000, against which it will have current assets, including cash, 
bills receivable, &c., of approximately $9,250,000, so that net current assets 
will be about $7,550,000. As a result, the fixed assets will be increased to 
an amount in excess of $23,150,000, and the total tangible assets as of June 
30 1912, including net current assets, will, it is estimated, be over $30,000,- 
000, as compared with the $13,000,000 of bonds now issued. 

Immunity from Taz in N. Y. and Penna.—The corporation will deposit 
with the Bankers Trust Co. a sum sufficient to enable all the bondholders 
within two years to pay the tax on secured debts under the New York law, 
and also will reimburse holders for the 4-mill Pennsylvania State tax. 

General.—The corporation's prospected phosphate lands contain a sup- 
ply sufficient for about50 yrs. at present rate of consumption, and its entire 
supply is estimated as sufficient for nearly 100 years. The fertilizer busi- 
ness in this country is in its infancy, for the reason that the amount of com- 
mercial fertilizers used in future years must inevitably be increased to main- 
tain even the present fertility of the soil. The average per acre in the past 
has been only a few hundred pounds, whereas in large areas of Germany, for 
instance, fertilizers are used at a rate ranging from 1,500 to 2,000 pounds 
per acre. This, in itself, indicates the extent of the prebable growth. 

Directors .—George B. Case, White & Case; Albert French, Vice-Pres. of 
corporation; Thomas W. Lamont, J. P. Morgan & Co.; T. C. Meadows, Vice- 
Pres. of corporation; Chas. H. Sabin, Vice-Pres. Guaranty Trust Co.: Walde- 
mar Schmidtmann, Pres. of corporation; William N. Shaw, Vice-Pres. of cor- 
PRS son; Benjamin Strong Jr. Vice-Pres. Bankers Trust Co.; Francis M. 

eld, White, Weld & Co.; J. Du Pratt White, White & Case; Albert H. 
Wiggin, Pres. Chase Nat. Bank. See also report and balance sheets in 
V.94, p. 909.—V.-94, p. 1630, 1568. 


Listed.—_New York Stock Exchange has listed $12,938,- 
500 pref. certificates and $7,520,000 common stock voting 
trust certificates, with authority to add $120,800 pref. stock 
voting trust ctfs. and $307,100 common stock voting trust 
ctfs. on notice of issuance in exchange for outstanding stock 
certificates.—V. 94, p. 1630, 1568. 


International Cotton Mills Corp.— Syndicate Extension. 

The managers of the syndicate agreements, one for the sale of preferred 
and common stocks and the other for the sale of the common stock and for 
other purposes, have sent circular letters to subscribers of the syndicates, 
which expires by limitation on July 1, asking them to agree to an extension 
for one year from that date. The years 1910 and 1911 were extremely 
unfavorable, it is stated, for the textile industries of the world, and par- 
ticularly of America, and during that period most of the textile plants 
were running on short time on account of the gyrations in the price of 
cotton. It is deemed best for the interests of the participantsthat results 
of a normal year’s business be secured before placing the stocks on the 
market. President Taylor says that net profits for the 3 months ended 
May 31 1912 amounted to about $200,000, or sufficient to cover the full 
7% rate on the corporation's $5,809,400 cumulative preferred stock out- 
Standing and nearly 444% on the $7,676,295 common stock. Undelivered 
Sales of the company now amount to about 14,000,000 Ibs., as against 


averages for the years 1910 and 1911 of about 5,000,000 lbs.—V. 94, 
p. 1381, 1122. 


International Harvester Co.—Listed.—The New York 
Stock Exchange has authorized the $60,000,000 7% cum. 
pref. and $80,000,000 common stock to belisted,on notice of 


exchange for outstanding voting trust certfs—V. 94, p. 
1322, 1252. | 


International Lumber & Development Co.—Charges. 

Alfred R. Wanamaker, counsel for the company; C. M. McMahon, Sec. 
and Treas.; A. G. Stewart and Wm. H. Wanamaker Jr., directors, were 
placed under arrest in Philadelphia last week nd other officials in Chicago, 
charged with conspiracy in using the U. S. mails to defraud the public. 
The Mexican agent of the company has been arrested by the Government’s 
peatay inspectors and will be extradited. It is charged that the defendants 

ave mulcted the public out of about $6,000,000 through use of mails in 
sale of Stock, and that from this they have paid $1,500,000 in dividends 
of 8% per annum, the last payment being, it is reported, made last Decem- 
ber, when further disbursements were stopped by the Department of Justice. 
The postal authorities allege that the 288,000 acres of land owned are worth 
only about 50 cents an acre. 

The company in a statement denies that the officers and directors have 
been guilty of fraud, mismanagement or wrongdoing, and say that all of 
the Jand has been paid for in full: that no salaries were paid out of earnings 
to any officers prior to Jan. 1 1912, and that all dividends paid have been 
realized from profits of operations. As soon as possible, it is stated, a 
complete statement of the whole situation will be sent out to all concerned. 

A suit brought by ex-Chancellor John R. Nicholson in the Chancery Court 
in Delaware in behalf of stockholders for the appointment of a receiver 
has been withdrawn; but it is said a new action will be brought. Owen B. 
Roberts and Samuel W. Cooper, attorneys for certain stockholders, on 


June 22 applied for the appointment of a r 
delphia.—V. 84, p. 53. PP a receiver in the courts at Phila- 


. La Belle Iron Works, Wheeling and Steubenville.— Stock 
Dividend.—The shareholders on June 20 ratified the proposed 
$10,000,000 increase in capital stock, which will be issued 
as 100% stock dividend to stockholders. 


The $10,000,000 new pref. stock is 8% cum. with preference as 
as well as dividends. Par $100.—V. 94. p. 1569, 1387. a en 


Loose-Wiles Biscuit Co.—Listed.—The New York Stock 
exchange has authorized the listing on and after July 15 of 











$5,000,000 7% cumulative Ist pref. stock, $2,000,000 7% 
cum. 2d pref. stock and $8,000,000 stock trust certificates for 


common stock, on notice of issuance of permanent certificates. 

The common stock is deposited in a voting trust that will run until May 8 
1917 unless terminated at an earlier date at request of holders of a 7% 
interest in the stock trust certificates. 


Initial Dividends on First and Second Preferred Stocks.— 

An initial quarterly dividend on the $5,000,000 7% cum. first pref. of 
134% has been declared, payable July 1, also a ‘‘first and special’ dividend 
of 2 1-3% on the $2,000,000 7% cum. second pref. stock, covering the four 
months from April 1 to Aug. 1, at the rate of 7% per year, payable Aug. 1 
to holders of record July 20. Subsequent disbursements on the second 
nes ag ag Ty amg quarterly on Aug. 1, Nov. 1, Feb. 1 and May 1. 
_ 1 » D. , . 


Louisville (Ky.) Home Telephone Co.— Decision .— 

The Kentucky Court of Appeals on June 21,reversing the Jefferson Circuit 
Court, held that the company cannot maintain party lines. An ordinance 
provides that there shall be ‘‘no party lines constructed or maintained by 
the owner or company operating such telephone system or plant.’’ The 
company claimed that with the new system and equipment the disadvan- 
tages of the old party line are done away with and that no one was injured 
by the operation of the party lines. The highest State Court says that 
does not justify a violation of the ordinance.—V. 93, p. 534. 


Manhattan Shirt Co., New York.—Oversubscribed.—The 
$3,000,000 7% cumulative pref. stock which was recently 
offered by Lewisohn Brothers, N. Y., hasbeen oversubscribed. 


Condensed Extracts from Preliminary Statement Signed by President 
Lewis Levi, Jume 24 1912. 

Organized in N. Y. State to take over the assets and properties, trade- 
marks, good-will, &c., free of encumbrances, of the Manhattan Shirt Co. 
(of N. J.), and also all the outstanding stock of the Solway Dyeing & Textile 
Co. of Rhode Island. 


Capitalization Authorized and Issued (No Debt, Funded or Unfunded). 
Pref. (p. & dad.) stock (quarterly dividends at 7°% per annum 

a ines wee che meee eeeen $3,000,000 
CI ae beam 5,000,000 

The executive and managing officers, in addition to acquiring a very 
large interest in the common stock, have purchased $875,000 of the pref. stk. 

The largest manufacturer of high-grade shirts in the United States. Owns 
and operates large modern factories in Paterson, N. J.; Passaic, N. J.; 
Salem, N. Y.; Poultney, Vt., and Pawtucket, R.I., and leases and operates 
shirt factories in Albany, N. Y.; Fort Edward, N. Y., and Pittsfield, Mass., 
the equipment in these latter being owned by the company. Business 
originally established in 1867; successfully operated ever since. Trade- 
mark ‘‘Manhattan’’ has been registered since 1869. All of the plants men- 
tioned above are being run at full capacity, and none has ever been idle. 

The Solway Company originated the fast-color dyes now extensively used 
for shirtings, &c., and its plants are equipped for dyeing, bleaching and 
weaving high-grade shirtings, suitings and dress good fabrics, the weaving 
mill producing upwards of 3,900,000 yards of finished materials. This 
company does a large amount of merchant dyeing and mercercizing of yarn 
for outside concerns—a very profitable business. 

The product of the Manhattan Shirt Co. for a number of years has been 
oversold, and the 1912 product is already sold out. 

The pref. stock is redeemable, in whole or in part, at option of company, 
upon any dividend date upon 40 days’ notice at 120% and accrued divi- 
dends. Cumulative sinking fund out of surplus profits (after paying the 
pref. dividends) for redemption or purchase of the pref. stock, $45,000 in 
1913 and $90,000 annually thereafter. No dividend can be paid on com- 
mon stock until the sinking fund has been paid in full to date. Without 
the consent of 75% of thé pref. stock outstanding, the company cannot 
permit any mortgage or other lien, nor any indebtedness maturing later 
than one year, nor any sale of the entire property, nor the issue of any 
shares with priority over or —- to the pref. stock, nor any change of 
voting power. So long as its dividends are regularly paid, the pref. stock 
has no voting power; if for three successive quarterly dividend oo they 
should fall in arrears, the holders will, until the arrears are paid, elect two- 
thirds of the board. 

The excess of combined assets (Manhattan and Solway) over all liabilities, 
exclusive of good-will, trade names, trade-marks, &c., have been appraised 
as of May 31 1912 at $3,000,000. Net earnings available for dividends 
were $497,079 for year ended Nov. 30 1911. Average net profits of con- 
stituent companies for the past 3 years, $485,636. Under normal con- 
ditions I estimate that the earnings available for dividends for the Bee 
ending July 1 1913 will be over $525,000, or 2 44 times the pref. dividend 
requirement. The old management will continue under contract for a 
term of ten years with the new company. [The company was in- 
corporated at Albany, N. Y., on June 15 1912, as shown by the records 
of the Corporation Trust Co. Directors at incorporation: Lewis Levi, Pat- 
erson, N. J.; Jules C. Levi, Louis B. Tim, Jacob Samuels, N. Y. City; 
William Halliwell, Pawtucket, R. I.] 


May Department Stores.—Stock Increase Authorized.— 
The stockholders on June 27 ratified the proposition to increase the pre- 
ferred stock from $5,000,000 to $8,250,000.—-V. 94, p. 1569, 1320. 


Mexican Telegraph Co.—Partly Estimated Earnings.—Yor 
three and six months ending June 30: 


3 Mos.— Tot. Inc. Net Inc. Merz. Govt. Divs. Paid. Bal., Sur. 
1912 __._.$215,000 $203,849 $11,000 (2 %)$89,735 $103,114 
1911 __._. 210,000 196,625 11,500 (2 %)89,735 95,390 
6 Mos .— 

1912 __._.. $450,000 $421,698 $23,000 (5)$179,470 $219,228 
1911 __.. 447,500 389,017 (5) 172,470 186,547 


23,000 
Total surplus June 30 1912, $3,158,087.—V. 94, p. 1183. 
Miami & Erie Canal Transportation Co.—VForeclosure.— 


Judge Swing in the Common Pleas Court on June 20 ordered the forecios- 
ure sale of the property under the mortgage to the Cincinnati Trust Co. 
Amount found to be due is $3,075,250, including $1,075,250 for interest. 

The Supreme Court of Ohio on March 13 ordered the Circuit Court of 
Franklin County to sustain the demurrers of the State to answers filed by 
the company in the ouster proceedings begun in 1905 by the Attorney-Gen- 
eral. The Court says that the defendant has done nothing for years in the 
performance of its contract, is hopelessly insolvent, and the facts stated in- 
dicate that it cannot ever hope to do anything other than interfere with the 
aay s oo property of the State by its occupation of canal lands.— 

. 82, Dp. , 


Michigan State Telephone Co.—Dividend Reduced.—A 
quarterly dividend of 144% (or at the rate of 6% per year) 
has been declared on the $3,500,000 common stock, payable 
June 29 to holders of record June 14, comparing with a yearly 


rate of 7% (134% quar.) heretofore since June 1910. 
Previous Dividend Record of Common Stock (Per Cent). 

Year— 1908. 1909. 1910. 1911. 1912 
Per cent. ...... 4 6 6% 7 Mch. 1, 1%; *Mch. 30, 7-12 
*.For one month, owing to change of dividend period. See V.94, p. 355. 


Mohawk Mining Company .— Dividend Increased .— 

A semi-annual dividend of $2 50 a share (10%) has been declared on the 
$2,500,000 capital stock (par $25), comparing with $1 (4%) in Jan. last 
and 75 cts. (3%) in Aug. and $1 (4%) in Feb. 1911. 

Dividend Record (Per Cent). 
1906. 1907. 1908. 1909. 1910. 1911. 1912. 

20 36 10 12 8 7 Jan., 4; July 10 

—vV. 94, p. 70. 


Monongahela Water Co.—New Officer Elected.— 
Otto S. Felix and Pennock Hart have been elected President and director, 
respectively, to succeed J. W. Scully.—V. 90, p. 1681. 


Montreal Cottons, Lim.— New Officers.— 
C. B. Gordon has been elected Vice-President to succeed the late H. Mark- 


land Molson, whose brother, F. W. Molson, was lately chosen a director 
in his place. See plan of exchange of Montreal Cotton Co., V. 93, p. 668, 
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National Cash Register Co.— Demurrer Overruled.— 

Judge Hollister in the U.S. District Court on June 26 overruled the de- 
murrer to the indictments filed on behalf of 30 officers and employees for 
alleged conspiracy in restraint of trade in violation of the Sherman An ti- 
Trust law. A date of trial will be set later.—V. 04, p. 565. 


New Haven Water Co.— Underlying Bonds Called.— 

All of the outstanding ist consol. M. 50-year 5% goid bonds of the Bran- 
ford Water Co. (formerly the Branford Lighting & Water Co.) have been 
called for payment at 110 and int. on Aug. 1 at the Colonial Trust Co., 
Waterbury, Conn., trustee.——V. 92, p. 1114. 


New York & New Jersey Water Co.—Change in Control.— 

See Hudson County Water Co. sale above. The interest on the $600,000 
ist M. 5% bonds of the N. Y. & N. J. Water Co., due Feb. 1 1920, is paid 
promptly at the Guaranty Tr. Co.,N.Y., and the interest on the 1st consol. 
4s is paid at the Equitable Trust Co., N. Y., trustee.—V. 91, p. 340. 


Oneida-Regal Co., Textiles.—Stock Offered.—Turner, 
Tucker & Co., Boston, N. Y. and Buffalo, are offering at par 


a block of the issue of $500,000 7% cum. pref. shares. 

The bal. sheet of Jan. 1912 shows total assets of $1,553,203, against 
$1,280,458 in Jan. 1911, the ‘“‘cash and debts receivable’ having increased 
from $452,400 to $681,337. Liabilities—Stock (}¢ pref.), $1,000,000; ac- 
counts payable, $352,918, against $106,233; surplus, $200,285, against 
$174,225. See V. 93, p. 109.—V.9 3, Dp. 536. 


Pettibone, Mulliken Co.—I ncorporated in New York.— 

The company was incorporated in New York on June 22 with $2,250,000 
7% cumulative ist pref., $750,000 cum. 2d pref. and $7,000,000 common 
stock, to take over the property and business of Pettibone, Mulliken & Co. 
(an Illinois corporation). ‘The directors are J. A. Vincent, Phila.; F. P. 
Whittaker, Noah A. Stuncliffe, Henry M. Carpenter and Chas. J. Hardy, 
N.Y. The ist pref. stock was recently offered by William Salomon & Co. 
—V. 94, p. 1570, 1511. 


St. Lawrence Power Co., Lid., Montreal.— Debs. Called.— 
Twelve tst M. 6% debentures, due Feb. 1 1935, for payment Aug. 1 at 
the Roya) Trust Co., Montreal, at $525 per debenture and int.—V. 91, p.157. 


San Benito (Cal.) Light & Power Co.—Merger.— 


See Coast Counties Gas & El. Co. under ‘Railroads’’ above.— 
V. 93, p. 734 


Sealshipt Oyster System.—Dividend Omitted.— 

The company has decided to omit the usual quarterly dividend of 14% 
on the $2,500,000 7% preferred stock (cumulative from Jan. 1 11. 

The step was taken because of the fact that the development of panting 
ground and the handling of a big amount of young oysters calls for the 
expenditure of a large amount of capital. For this reason the directors 
deem it advisable to conserve such resources as they have available and to 
apply the money for the present to the development of the company’s 
property.—V. 94, p. 357. 


Standard Oil Co. of California.— Meeting July 30.— 


The shareholders will not vote till July 30 on the proposition to increase 
the capital stock from $25,000,000 to $50,000,000.—-V .94, p. 1388, 831. 

Studebaker Brothers Manufacturing Co.—JListed.—The 
New York Stock Exchange has listed $13,095,000 7% cumu- 
lative pref. and $27,931,600 common stock. 

The remainder ($405,000) of the $13,500,000 pref. stock is “‘in treasury, 
purchased on account of amortization fund.’’ Of the $30,000,000 common 
stock, $2,068,400 is still in the treasury. 

Consolidated Profit and Loss Account—For 15 mos. end. Mch. 31 1912: 
Profit from mfg. and trading, incl. opers. of subsid. cos., after 


roviding for deprec’n and all other charges___________-__-~- $3,060,992 
Add—Income from investments, incl. proportion of earn. to Dec. 








31 1911 of E. M. F. Co. of Canada, added to surplus of that co- 93,353 
$3,154,345 

Deduct—Interest charges (met) _.-......-....---........--- 609,618 
Sn I, I Sas ig, I ne nia 945,000 
Extracramary expenses written of.....................- 430,032 
Prem. on pref. stock acquired for sinking fund___________~ 12,009 
$1,387,041 

DD. tt wan azul dake on dbeb etn tmbdacesawes 6 ap oaseeet $1,157,686 


Compare V. 94, p. 831, 980, 987, 1570. 

Suburban Water Co., Newark, &c., N. J.—Purchase.— 

See Hudson County Water Co. above. 

Union Electric Light & Power Co., St. Louis.—Lisied.— 
The New York Stock Exchange has listed $879,000 addi- 
tional refunding and extension M. 25-year 5% bonds, due 
1933, with authority to add $121,000 on notice of sale, 
making the total listed $6,500,000. 

The bonds were issued for 85% of cost of additions, extensions and impts 


Earnings.—F¥or year ending April 30 1912: 


Period Gross Net (after Int. on Dividends Balance 
Covered— Income. Tazres, &c. Bonds, &c. (6%). Surplus. 
Yr.end.Apr.30'12 $3,633,732 $1,702,945 $855,744 $593,100 $254,101 
Yr.end.Dec.31'11 3,605,515 1,649,966 851,848 593,100 205,018 


—V. 94, p. 771, 284. 
United States Cast Iron Pipe & Foundry Co.—New Director. 


F. H. Stevens of Buffalo, a member of the executive committee of the 
American Locomotive Co., has been elected a director to succeed John 
Arthur Hayes. 

W.C. T. Carpenter, a director of the U. S. Cast Iron Pipe & Foundry Co. 
has been made a member of the executive committee. See “Annual 
Reports’’ on a previous page.—V. 94, p. 1631. 


United States Steel Corporation.—Relief of Labor Condi- 
tions.—Chairman Gary in a circular letter to stockholders 
announces that the finance committee has passed _resolu- 
tions stating that seven-day labor should be eliminated and 


the twelve-hour day reduced as far as possible. 

The action is taken in pursuance of a resolution adopted by the committee 
on April 23 1907. The Chairman (Roberts) and the President of the Corpora- 
tion are appointed a committee to consider what, if any, arrangements with 
a view to reducing the 12-hour day in so far as it now exists among the em- 
ployees of the subsidiary companies, is reasonable, just and practicable. 

Annual Expenditures for the Men in the works, Aggregating $5,450,000. 
Relief for injury and pay- Pension payments_._...-- $200,000 
ments to families of men Sanitation and welfare work1,250,000 
ME cackvahtectoen da $2,000,000/|Creation of perm. pens. fd. 500,000 
Accident prevention 750,000} Cost of stock subscrip. plan. 750,000 
Wages have béen advanced 25% since the organization of the company. 


Subsidiary Company Stock.— 


The National Tube Co. of Lorain, Ohio, filed on June 13 a certificate of 
increase of auth. stock from $9,000,000 to $15,000,000. (See V. 94, p. 
986.) The additional stock to be issued at this time is only $4,000,000, 
making $13,000,000 outstanding. 


Prices Advanced.—The company has officially notified 
consumers of an advance of $1 a ton on bars, plates and 


structural steel, effective upon notification. 
s. 


This makes bars $1 25 per 100 Ibs., and plates and structural steel $1 30, 
although premiums of $1 to $2 per ton are being obtained for prompt ship- 


ment. Other companies have also announced increases, mostly effective 
on July 1.—V. 94, p. 1631, 1453. 


United Verde Extension Mining Co.— New Financing Plan. 


The stockholders will vote on July 15 on a proposision of reducing the 
authorized capital stock from $4,000,000 (of which $400,000 is in the treas- 


{ 





ury) to$200,000; by reducing the par value of the stock from $10 to 50 cts. 
= share, the present outstanding stock to be exchanged, share forshare, 
or the new stock. 

Pres. L. FE. Whicher in a circular to stockholders saysthat negotiations 
have been completed with James S. Douglas for necessary financial aid 
and the management of the company’s property at Jerome. The plan pro- 
vides that after the stock has been reduced the number of shares shall be 
increased to 1,500,000, to be disposed of as follows: 

(1) Approximately 360,000 shares to be exchanged for present stock; 
(2) approximately 40,000 shares to be issued in exchange for present stock 
in the treasury, and to be used to liquidate indebtedness amounting to 
about $20,000: (3) to place in the treasury 450,000 shares, of which Mr. 
Douglas on behalf of himself and associates agrees to purchase 50,000 shares, 
paying therefor $25,000 in cash, with option on remaining 400,000 shares 
at 50 cts. per share, the option expiring on June 15 1915; (4) Mr. Douglas 
is to receive for services in developing and financing the company 150,000 
shares, to be paid for from time to time as payments are made for the 450,- 
000 shares; (5) 500,000 shares to remain in the treasury. 


Western Union Telegraph Co.— Reduction of Rates July 1. 

The company announces that, beginning Monday,there will be a reduc- 
tion of many 35 and 40-cent rates for telegraph messages to 30 cents, which 
will apply at every one of the 25,000 offices of the company. The reduction 
will effect a saving to customers, but is not of the wholesale or sweeping 
nature which has been reported in some quarters. It is made merely to 
equalize some of the rates. The Postal Telegraph Co. will put into effect 
a similar reduction.—V. 94, p. 1631, 1191. 


(F. W.) Woolworth Co.—Listed.—The New York Stock 
Exchange has listed $15,000,000 7% cumulative and $50,- 
000,000 common stock. Compare V. 94, p. 567, 703, 1388. 


Zenith Steamship Co., Minnesota.—Bonds Called.— 

Ali of the outstanding mtge. bonds Nos. 113 to 160, incl., issued under 
mtge. dated April 15 1905, and secured by company’s steamship ‘‘Hoover 
& Mason,’’ have been called for payment on July 15 at the Union Trust Co., 
Detroit, trustee, at par and int. and a bonus of 1% of par value for each 
ag oe bonds have yet to run to maturity, but not less than 2% .—V. 88, 
p. é 








—Bertron, Griscom & Jenks, investment bankers of 
40 Wall St., New York, Philadelphia and Paris, call atten- 
tion in a page advertisement in this issue to the earnings 
of twenty-four prosperous companies composing the Ameri- 
can Cities Company and the United Gas & Electric Corpora- 
tion, furnishing gas, electric railway or electric light and 
power service, either controlled by them or in which they are 
largely interested. In to-day’s “General Investment News’’ 
department we give at length many interesting facts re- 
garding the subsidiary companies of these two large holding 
companies. Bertron, Griscom & Jenks will be glad to 
correspond with investors and submit for consideration a 
carefully selected list of securities issued by the companies 
in which they are interested, whose mortgage bonds yield 
from 5 to 6%, secured short-term notes 5% to 6% and pre- 
ferred stocks, 64% to 7%. A comprehensive book ccon- 
taining a full description and minute details of the entire 
twenty-four companies will be mailed upon request to the 
firm’s offices, 40 Wall St., New York. The firm maintains 
a large and thoroughly equipped organization for examining 
the properties of public service corporations, purchasing 
public service corporations, operating public service cor- 
porations and selling public service corporation securities. 


—For July investment, J.S. & W.S. Kuhn, Incorporated, 
of Pittsburgh, Chicago, Philadelphia, New York and Boston, 
are offering an attractive list of securities in our advertising 
columns to-day. The firm owns and offers, subject to prior 
sale and advance in price, a wide and varied line of railroad, 
corporation, municipal and public utility bonds, which they 
recommend for conservative investment. The interest. re- 
turn ranges from 3.40% to 6%. Many of the bonds are 
tax-exempt in Pennsylvania, Massachusetts and New York. 
Investors are requested to correspond regarding any of the 
securities advertised and also to inquire for ‘‘Circular 258,” 
describing the firm’s principal offerings for the July invest- 
ment period. Since the organization of J.S. & W.S. Kuhn, 
Inc., there has never been a day’s delay in the payment of 
either principal or interest of any security it has brought out. 


—Having sold a large part of $1,500,000 Electric Bond & 
Share Co. 6% cumulative preferred stock at private sale, 
William P. Bonbright & Co. of 14 Wall St., New York, and 
16 George St., Mansion House, London, are to-day publicly 
offering the unsold balance at par and accrued dividend by 
advertisement in this issue. The common stock of the 
Electric Bond & Share Co., which pays 8% dividends, is all 
owned by the General Electric Co. The company has no 
bonded debt and the stock is prior claim on net assets ap- 
praised at more than 250% of the outstanding issue. The 
net income for 1911 exceeded 3 1-3 times present dividend 
requirements on this stock and total surplus available for 
dividends since the company’s organization seven years ago 
has been nearly 4% times the amount of the preferred 
dividend requirements. See advertisement and our ‘‘Gen- 
eral Investment News” department for other features, 
Descriptive circular on application. 


—Francis Ralston Welsh, banker, 109-111 South Fourth 
St., Philadelphia, offers for investment, by advertisement 
to-day on another page, four high-grade first mortgage 5% 
bonds at prices to yield the investor 4.92%, 5.11%, 5.16% 
and 5.34%. See the advertisement for details; full par- 
ticulars will also be mailed on application. Mr. Welsh states: 
“I offer no bonds to investors until I have looked carefully 
into their security and thoroughly satisfied myself as to their 
soundness. Before taking up any issue, I read the mort- 
gage securing it to be sure that it is satisfactory from a 
business man’s point of view, and have been compelled to 
reject quite a number of issues because the mortgages did not 
afford adequate security, though approved as legal, valid 
and binding by eminent counsel. ”’ 
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—Gross earnings of public service corporations serving 
the better class of communities continue to show steady in- 
crease. The Harris Trust & Savings Bank of Chicago has 
just tabulated the earnings for the principal companies 
whose bonds it has sold, which have made reports to it for 
the year 1911,and these show an increase of 9.3% over the 
earnings reported for 1910. Following are comparisons for 
a period of years: 


i wt tere 1 
Gross nings of 60 companies for 1908, compared with 1907_..--- 3% 
Peas i gs, 61 Pp ‘“* 1909 ss tas ER 11.3% 
a ‘* 1910 aR pl 12.0% 
70 ** 1911 ” | A 9.3% 


The comparison is exclusive of all companies reported to 
the bank whose gross earnings are not more than $100,000 
per annum. 


—The banking house of Harris, Forbes & Co. at Pine St., 
cor. William, this city, are advertising elsewhere in the 
“Chronicle” to-day a full page of municipal, railroad and 
corporation bonds which will yield the purchasers 3.97 to 
5.53% income.The list has been selected with great care to 
meet the rigid requirements of savings and banking insti- 
tutions, private investors and estates. The firm invites 
correspondence regarding any one of the 36 bonds adver- 
tised, as well as 200 other issues of bonds which they own 
and offer ,and concerning which they will be glad to furnish 
inquirers with detailed information. 


—In our advertising columns to-day the big payers of July 
interest, coupons and dividends are advertising their lists of 
payments for the convenience of the holders of the securities 
of the various corporations. By perusing these advertise- 
ments of July Ist coupons, &c., the reader can quickly ascer- 
sain what interest payments will be made by Harris, Forbes 
& Co.; Kountze Bros.; Winslow, Lanier & Co.; Farmers’ 
Loan & Trust Co.; Bankers Trust Co.; Columbia-Knicker- 
bocker Trust Co.; Seaboard National Bank; Stone & Web- 
ster of Boston, and others. The New York Trust Co. pub- 
lished its list in the previous issue of the “‘Chronicle,’’ June 22. 


—Having sold $24,000,000 Virginian Railway Co. Ist M. 
5% 50-year bonds, the National City Bank, Drexel & Co., 
Lee, Higginson & Co. and Kissel, Kinnicutt & Co. now offer 
the balance of a $25,000,000 issue at 99 and interest, subject 
to advance in price, yielding over 5%. The advertisement 
on another page has full particulars. In our ‘‘General In- 
vestment News” Dept. other facts bearing on the value of 
the investment may be found. 


—Private and public investors at this season of the year 
will be interested in the selection of bonds which E. W. Clark 
& Co., the well-known Philadelphia banking house, is ad- 
vertising for July investment in this issue of the ‘“‘Chronicle.”’ 
The interest return at the prices offered ranges from 4.10 to 
6.30%. Full descriptions of these securities are contained 
in the firm’s July circular, which will be furnished on in- 
quiry. Address 321 Chestnut Street, Philadelphia. 


—White, Weld & Co. and Clark, Dodge & Co. of this city 
are jointly offering, by advertisement in to-day’s issue of the 
“Chronicle,” $3,700,000 Atlanta Birmingham & Atlantic 
RR. Co., Georgia Terminal Co., Alabama Terminal RR. Co. 
l-year 5% receivers’ certificates due July 1 1913 at 100 and 
interest; yield 5%. Detailed description on application. 
See advertisement for particulars. 


—Kidder, Peabody & Co., Boston and New York, are 
recommending for investment the Brooklyn Rapid Transit 
Co.’s new 6-year 5% secured notes, contingent upon requi- 
site action by the Court, the P. 8. Comm. and the bankers’ 
counsel. ‘These notes are convertible into 5% bonds up to 
Jan. 1 1916 (see V. 94, p. 1694). At the present market 
price (about 97% and int.), the notes yield about 54%. 


—Wm. R. Compton Co. of New York,'St. Louisand Chicago 
is featuring a list of July investments, among the advertise- 
ments of other bond houses appearing in this issue. The 
firm will accept other bonds in exchange, maturing any time 
during 1912, for any of the issues advertised in this list, with 
an investment return from 3.85 to 5.05%. Circulars will 
be sent on request. 


—C. E. Denison & Co. of Boston and Cleveland are offer- 
ing in this issue of the ‘“‘Chronicle”’ a list of securities many of 
which are legal for Eastern savings banks and eligible as 
security for postal savings deposits. 
cular describing a number of securities will be mailed upon 
request. 


—Alfred L. Baker & Co. announce that on July 1 B. F. 
McGee, formerly of McGee & Co., who has been associate 
manager of their bond department, will be given the manage- 
ment of this department of their business, succeeding W. E. 
Haskin, resigned. 


—The bond department of Union Trust Co., Chicago, is 
offering a selected list of railroad, municipal and public 
utility bonds, yielding from 4.03 to 5.75%. For further par- 
ticulars, see advertisement on another page. 


—C. F. Childs & Co. of Chicago, specialists in Government 
securities, have revised to date their Government bond calen- 


dar, covering the essential data pertaining to all U. 8. and 
Territorial bonds. 


—Attention is called to the list of bond investments 
advertised on another page by H. T. Holtz & Co., Chicago, 


Complete descriptions of any of the issues offered will be 
mailed on request. : 


The firm’s July cir-. 
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COMMERCIAL EPITOME. 


Friday Night, June 28 1912. 

Trade continues to improve. Crop prospects are better. 
More confidence is manifested. Not that conservatism has 
been abandoned. The cost of living is high. Meat is ad- 
vancing, and this fact is bitterly complained of, particu- 
larly, of course, by the poorer portion of the population. But 
on the whole the business situation is considered promising. 
Warmer weather in many parts of the country has helped 
trade. Wheat advanced sharply on hot weather in the 
Northwest, but it does not appear that the spring-wheat 
crop has been materially injured, if at all. 

sARD on the spot has been rather quiet and easier; prime 
Western llc., Middle Western 10.85c., city steam 104%@ 
10%%c. Refined lard continues quiet, with a routine de- 
mand. Continent 11.20c., South America 12c. and Brazil 
in kegs 13c. Speculation in futures has been moderate and 
the sustaining factor continues to be the action of the grain 
markets. The cash trade has been disappointing. Foreign 
buying has been less of a factor of late. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery... _._ cts_10.90 uae 10.82% 10.82% 10.87% 10.85 
September delivery ____11.10 11.02% 11.05 11.07% 11.05 


PORK has been quiet and steady in sympathy with hog 
rices; mess $20 50@$20 75; clear $20@$20 50; family 
$20 25@$21 25. Beef firm with light demand; mess $15 50 
@%$16, packet $17@$17 50, family $18@$18 50 and extra 
India mess $29@$29 50. Cut meats: pickled hams, 10@20 
Ibs., 114%,@12c.; pickled bellies, 6@12 lbs., 11@11%c. 
Butter firmer; creamery extras, 27@27'%4c. Cheese has 
been quiet but firm; State, whole milk, new white, specials, 
15c. Eggs firmer; Western firsts 19@19 Me. 
OILS.—Linseed was quiet but firm. Duluth flax de- 
clined, making a loss of 7c. a bushel so far this week, but had 
no effect on the general market. City, raw, American seed, 
79@80c.; boiled, 80@8l1c.; Calcutta 85c. Cottonseed oil 
has been irregular with a firm undertone. There has been a 
large volume of trading of late. Winter 6.80@8c., summer 
white 6.80@7.80c. Cocoanut oil has been quiet and firm; 
Cochin 934@10c. Ceylon 9@9\%e. China-wood moderately 
active at 944@10%c. Corn has been in a fairly good de- 
mand at 6.25@6.30c. Cod quiet and easier at 50c. for dom. 
COFFEE has been steady on the spot. The demand from 
the roasters has been moderate, covering immediate require- 
ments. Cost and freight offers from Brazil were higher and 
some business was transacted. Rio No. 7 is 14%4c.; Santos 
No. 4, 164%@16%e. West Indian growths continue firm 
in sympathy with Brazils; fair to good Cucuta 164 @16%%c. 
Trading in futures is still devoid of feature, but prices have 
been heavy. The indifference of the country to the actual 
coffee has made for dulness. Selections, however, locally 
are getting poorer. The primary movement is getting 
larger, reflecting the new crop-receipts. Speculation in op- 
tions is dormant and shows little promise of improving, 
pending some new stimulus. Closing prices were as follows: 





. 





June ___.- 13.68 @ 13.70 | October. __ 13.94 @ 13.96| Feb _____- 14.04@14.10 
July __...13.68@13.70|Nov _...- 14.00 @ 14.02|March ___.14.14@14.15 
August _..13.78@13.80| Dec _.___- 14.06 @ 14.07| April ____- 14.16@ 14.17 
Sept__._..13.88@13.89|Jan ____.- 14.09@14.10|/May ____- 14.18@14.19 


SUGAR.—Raw has again declined to new low levels. 
Pressure of the crop in Cuba and accumulated stocks on the 
island explain the weakness. Dulness in the distribution of 
granulated also contributed to the reaction. European 
cables reported heavy markets abroad. Prospects for the 
beet crop are very favorable. Centrifugal, 96-degrees test, 
3.83c.; muscovado, 89-degrees test, 3.33c.; molasses, 89- 
degrees test, 3.08c. Refined declined in sympathy with 
raws. For fine granulated, 4.95c. to 5c. is quoted. 

PETROLEUM.—Refined has been steady, with fair de- 
mand reported from domestic buyers; refined barrels, 8.60c.; 
bulk, 5c¢.; cases, 10.50c. Crude has been firm. Naphtha 
has been firm and in good demand; 73@76-degrees in 100- 
gallon drums 20c.; drums $8 50 extra. 

TOBACCO.—Domestic leaf is still quiet. The demand is 
largely for binder, manufacturers’ stocks being light. Some 
transactions in Sumatra are reported from those who have 
been holding off for lower prices. The Holland inscription 
sales, however, do not go off easier. Ohio 1911 crop is in 
better demand, but packers are doing little in this kind. New- 
crop conditions are improving, but are still backward. Cu- 
ban leaf is dormant. Prices are steady, pending the move- 
ment of new-crop leaf next fall. 

COPPER on the spot has been firm; lake 1734c., electro- 
lytic 174%@17%c. Standard copper was easier at 16%c. 
There was only a light inquiry from domestic buyers, the 
foreign movement being slow. ‘The tendency was to wait 
for the producers’ statement, which should show a further 
decrease. Tin on the spot was active and easier at 48c. 
Lead has been quiet and steady at 44%c. Spelter on the spot 
has ruled quiet on the basis of 7.05c. Iron continues firm, 
with a fair demand for foundry pig. Prices are No. 1 
Northern, $15 50@$16, No. 2 Southern $15 25@$15 75. 
The Pennsylvania Steel Co. has advanced bars and structur- 
als $1 per ton and billets $2 per ton. Railroad spikes have 
been advanced $1 per ton to $1 50 per 100 pounds. Iron 


bar prices are firm at $1 35 per 100 pounds, an advance of 
$1 per ton over prevailing prices a week ago. : 





JUNE 29 1912,} 


THE CHRONICLE 





1771 








COTTON. 


Friday Night, June 28 1912. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. 
aan ending this evening the total receipts have reached 
16,465 bales, against 19,441 bales last week and 19,167 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,394,598 bales, against 8,359,876 bales for 
‘he same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,034,722 bales. 





























Receipts at— Sat. Mon, | Tues. Wed. | Thurs.| Fri. | Total. 
Galveston  ._.-.. 456 331 1,055 957 283 964| 4,046 
Texas City ...-- aoe eo onae pawe vem Re wis 
Port Arthur, &c- ene wane oO wees er sehea ape 
New Orleans. -- 794 1 1,630| 1,782) 1,707 522; 6,436 
Guifport .......- oie cine _— hoes eaci Nt ae = 
DD np benewe 35 21 92 44 16 156 364 
Pensacola ___.-- naan wade omen ene teat ws got “te ays 
Jacksonville, &c. mumana sr ooes onee ann. ana A 
Savannah ...... 516 381 720 847 343 175; 2,982 
Brunswick _..-.- wine ae nobe eens sakioal tial ‘aie 
Charleston ____- 1 el ak os 15 13 11 rs NE 40 
Georgetown _.-_-. andaite ode< a con e dai aceaeie i ani 
Wilmington __-_- 30 134 3 10 ae 3 180 
Rr 156 105 151 1,080 309 138; 1,939 
Newp’t News, &c en tie sene some aeute P< dae a ene 
££ = aniee ame sens ani i ae wisdel earee 
I coi a His dae in 118 aiid 108 20 Re phes 2 248 
Baltimore —..-- wenn a dmeod 1 oe ah adeddh stnlesied 230 230 
Philadelphia --- a i da ‘mtn a oe cow hehe i ala - uae 
Totals this week’ 2,106 973' 3,774' 4,753' 2,669' 2,190' 16,465 

















The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 



































| 
| 1911-12. | 1910-11. | Stock 
Receipts to |—— | a 
June 28. This Since Sep| This |Since Sep| | 
Week, | 11911. | Week. | 1 1910. | 1912. | 1911. 

Galveston ------- | 4,046'3,491,505, 2,024/2,736,148, 68,380, 7,914 
Texes Oley... ..- ..-| 586,468 oiinte 08,229) -.-_.- ae 
Port Arthur, &c- ore ae 34; 258,831) -_.._-. ae rs er 
New Orleans - -- - 6,436,1,623,948) 4,309) 1,565,610) 41,972) 43,490 
7 OS ewes ask ee acc: nn. Siac De eee 
DE 6 ccuhcan | 364| 379,265 149| 249,729 2,565) 760 
Pensacola ...-.-- woes]! 219,079 ----| Sn”  wedteus ies dee 
Jacksonville, &c.| —--- 50,418; __.-| EE in eae are eee F 
Savannah -..-.-.-.- | 2,982 2,368,530; 2,304,1,412,201 40,735, 11,462 
Brunswick - - - - - - mae ie woos) Babee 91) 71 
Charleston -----.- 40; 413,010 42| 285,079 10,402. 5,809 
Georgetown -—----| ai 1,169 banal SR ee ata ee 
Wilmington --_-- 180; 543,380 421, 410,409 1,215) 246 
RAR eR 1,939 740,644) 289, 558,343 25,576. 5,742 
Newp't News, &c. ates Seal | ‘dees CF © eae Ee prn 
New York ....-- aioe 6,257) 172 14,159; 146,222' 115,756 
EE tual be nceduen o @ 248 62,365 279 38,368 8,705) 8,352 
Baltimore - - -- - - - 230) 122,374 128; 112,062 5,521) 1,913 
Philadelphia ----| ---- ee owes 365 973) 1,125 

RT 16,465!11394 598 10,151'8,359,876 352,657) 203,283 








In order that comparison may be made with other years, 
we give below the totals at leadingjports for six seasons: 





























Receipts at— | 1912. | 1911. 1910. 1909. 1908. 1907. 

Galveston ___ 4,046 2,024 2,790 10,609 25,223 4,488 
Texas City &c| --.---.- an. aimee Ree eG A epee SME J 
New Orleans. 6,436 4,309 8,757 7,719 10,545 3,121 
a 364 149 734 677 1,368 12 

Savannah _.. 2,982 2,304 2,126 3,690 4,158 2,257 
TES ERS EO Se eC ees anni Kime ek. 
Charleston, &c 40 42 3,342 134 169 286 
Wilmington_- 180 421 1 201 1,118 20 
Norfolk ._..- 1,939 289 2,219 877 3,420 1,230 
LB EE Be See ae ara a: eet 824 463 1,259 
All others__-_- 478 579 2,896 1,650 7,080 1,490 
Tot. this week 16,465 10,151 22,879 27,503| 53,544) 14,273 

° j j 
Since Sept. 1_' 11394598'8,359,876 7,106,691 9,702,533 8,111,585 9,612,858 








The exports for the week ending this evening reach a total 
of 29,207 bales, of which 2,862 were to Great Britain, 
to France and 26,345 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 








From Sept. 1 1911 to June 28 1912. 


Week ending June28 1912. | 
Exported to— 


Exported to— | 
































Exports --- 
jrom— _ , Great Conti- Great Conti- 
Briiain.| Fr’nce| nent. | Total. | Britain. | France. nent. Total. 

Galveston __! _.-|  .--| 11,438] 11,438'1,361,415| 280,82111,315,643/2.957,879 
Texas City_| __-_- oe ees _..-| 411,504) 92,658} 81,752] 585,914 
Pt.Arth.&c., ___- RS eee _..-|. 21,546) 66,140} 116,698] 204,384 
New Orl’ns_! ae Lae 747 747; 810,494) 175,198) 569,438/1,555,130 
Mobile __..| —___- ree: ee _..-| 106,912} 65,654) 119,319] 291,885 
Pensacola __!| rie! i _..-| 61,063] 64,337] 90,328] 215.729 
Gulfport __| _. bee 2,383) 2,383! _.....] 37,373) 27,4291 64,802 
Savannah__| ___. a 5,643) 5,643 472,141] 169,672/1,125,547/1,767,360 
Brunswick _ aint nde ota cont: an coo. 175,166) 372,824 
Charleston _ as ne aes BR a F sata 199,209} 250,574 
Wilm’ton_.| ___. oe 4,096] 4,096 162,097] 115,441) 224, 88Sla 502,426 
Norfolk - - _ - a ey. 533 533. 14,756) ...-.-. 6,155} 20,911 
New York. aie 398| 1,349 232,785) 85,607) 305,104) 623,496 
Boston ...._| 1,646) _.. ie Sn BO 11,990} 181,637 
Baltimore__|  ___- bees 211 211 18,912 6,220| 100,919] 126,051 
Philadelphia RE 800; 1,065 63,844 —___-- 24,160) 88,004 
Portland,Me i dle Sars ae a Me RRECSRY BiaR oct 6,829 
San Fran..)  -_- wie ina Bese Be Ts 210,711} 210,711 
Dée<«8 veh «std 96 OO ee Bok 150,458] 150,458 
sesh cieneel  etbak:. coaeb VY bod io eek ble 59,843] 59,843 
Detroit - eligi: aerate? Sauk oe Maen. rE Se 4,868 

Total....) 2,862) ____| 26,345] 29,207 4,167,842/1,159,121/4,914,752/10241 715 
Total *10-11) 11,434' 1,227] 31,610] 44,2713,279,188| 906,72713,171,830I7.357.745 


























_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


- peage 4 the ports named. We add similar figures for 


For the 


| 





























On Shipboard, Not Cleared for— 

Great F Ger- Other | Coast- Leaving 

June 28 at — Britain.' France | many. | Foreign wise. | Total. Stock. 
New Orleans..| 3,490 750| 751| 8,100 25| 13,125| 28,847 
Galveston __..| 10,553 bed 6,005; 14,523 790; 31,871 36,809 
Savannah .-.-.- Chan ‘en matt sat whe ge tN sitet sn tain 40,735 
Charleston ..- Neg = kas laland oda a iene opkitin se a pep 10,402 
Moulie .....<.- 355 Le ale hate 155 510 2,055 
Norfolk ...... eo iin te aahe _..-| 19,000; 19,000 6,576 
New York.__. 300 200 400 300 on htt ds ,200; 145,022 
Other ports--- 250 EES 100 cecil pei tet 350 16,155 
Total 1912__|} 14,948 950| 7,256) 22,932) 19,970) 66,056; 286,601 
Total 1911_- 824 600; 2,093 4,372 5,370} 13,259] 190,024 
Total 1910_-' 8,963 1,275' 2,536] 5,667! 9,297! 27,738! 208,926 








— 





Speculation in cotton for future delivery has been moder- 
ately active at irregular prices, showing, however, little net 
change for the week. At times the turn has been down- 
ward. Some of the factors which have made for lower 
prices are the recent favorable weather and the more cheer- 
ful tenor of many of the crop reports, especially from the 
Southwest. Large Southern interests are reported to have 
sold freely, especially on the outlook in Texas. It may be 
stated that estimates of the yield in that State, here given for 
what they are worth, are in many cases 6,000,000 bales or 
more. In Mississippi, though the crop is late, the stand is 
said to be very good; the plant, though small, is generally 
healthy, and the fields are well worked. Similar reports 
have been received from various parts of the belt. In the 
last three or four weeks a noteworthy improvement has taken 


place in the crop outlook, according to the great mass of re- 
ports which have been received by members of the cotton 
trade here and elsewhere. Blooms are becoming plentiful 
in Alabama. From various sources come statements that 
in parts of the belt from the Mississippi westward the pros- 
pects are better than they were at this time last year. The 
New Orleans market has at times shown a degree of weak- 
ness which has excited comment on both sides of the water. 
On Wednesday it was one of the causes of the decline in 
Liverpool, but the decline in the English market on that day 
was also due to large selling orders from the Continent. 
Though spot houses were buying here at one time, some of 
them have latterly been selling. Some of these houses 
have bought July and sold October. There has also been 


some selling in Liverpool by spot interests. Southern 
houses well known to the trade have at _ times 
sold freely. Of late Waldorf-Astoria interests have 


sold to some extent. Local traders have been disposed to 
sell, owing to the favorable character of many of the 
crop reports. Not a few operators, moreover, have been 
holding aloof from the market, awaiting the effect of the July 
notices on Friday, and also the publication of the Government 
report on July 3, when the Washington statisticians will an- 
nounce their figures on the acreage and the condition ofthe 
crop. There was a rumor in the fore part of the week that 
the American Cotton Oil Co. had stated the acreage as show- 
ing a decrease of less than 1%. According tosome reports, 
too, spinners in many cases are more disposed to confine their 
purchases within very narrow limits. On the other hand, large 
interests in and out of Wall Street have been buying from 
time to time. Recently Georgia, it is stated, has had too 
much rain. It is also said that the temperatures in 
many sections have been too low, not excepting 
the Southwest. At times jobbers have been good 
buyers in Liverpool, owing to reports of excessive 
rains and cool nights in the Atlantic section of the belt. 
Caterpillars have appeared in Georgia and Alabama. The 
dry goods business appears to be gradually waking up. 
The firmness of the spot markets is anther factor. Spinners, 
it is stated, have been forced to pay relatively high prices 
for the better grades. The consumption this season is re- 
garded by many as unprecedentedly large. The crop is 
said to have been to a considerable extent a low-grade crop. 
Many think, too, that even the low grades and linters will enter 
largely into new channels of consumption, as they regard 
cotton as cheaper than some other articles which have been 
used in various manufactures and for which the low grades 
and linters can easily be substituted. ‘To-day prices ad- 
vanced slightly. July notices estimated at 30,000 to 40,000 
bales were stopped mostly by two large spot houses. Spot 
markets were strong. July in New Orleans is at a noticeable 
premium over October there and also over July here. Weekly 
statistics, however, could not be called bullish and trading 
was generally light pending the publication of the Govern- 
ment report on the condition of the plant and the size of the 
acreage on July 3. Spot cotton closes at 11.65c. for middling 
uplands, or the same as a week ago. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 22 to June 28— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__._...____- 11.65 11.55 11.60 11.60 11.60 11.65 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
June 28 for each of the past 32 years have been as follows: 











et ee 11 .65/1904.c_.._- 10 .85| 1896_c____- 7.50|1888_c____- 10.19 
TE i es satin dis 14.80) 1903_._._-_- 13.35) 1895_...__- 7.00) 1887....... 10.94 
a CODE 14.95/1902______. 9.25)1894______. 7.25) 1666....... 9.38 
ae 12.00, 1901______- 8.81/1893____.-_- 7.94/|1885__....-. 10.44 
6h ee eins 11.60/1900______- LO 7.38|1884__.___- 10.94 
PT ceskohe 13.15) 1899.._.__. Fi. | 8.38) 1883____._- 10.38 
a 0.80/1898_.____- 6.38|1890_.____- 12.00/1882___._.- 12.50 
itcnsieas 9.90|1897__..._- if i} = ee 35. Bee osannne 11.00 
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FUTURES.—tThe highest, lowest and closing prices at 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports 
United States, including in it the exports of Friday only. 


Foreign stocks, 


rom the 



































rf" June 28— 1912. 1911. 1910. 1909. 
Stock at Liverpool__-_-_-_-- bales.._1,063,000 705,000 541,000 1,089,000 
Mtecr O86 BOMGeG ... ...~.scecce 9,000 10,000 9,000 ,000 
Stock at Manchester ________--_- 104,000 75,000 46,000 78,000 
Total Great Britain stock. _-_-_- 1,172,000 790,000 596,000 1,176,000 
Stock at Hamburg... ........... 7,000 12,000 11,000 ,00 
ne 433,000 110,000 189,000 329,000 
ep 232,000 174,000 165,000 260,000 
Stock at Marseilles .__...... .--.. ,000 2,000 3,000 3,000 
stock at Barcelona .__.......... 16,000 18,000 11,000 32,000 
ee ae ee 36,000 13,000 22,000 36,000 
er nee. .. ww co wcseadoeos 14,000 8,000 8,000 6,000 
Total Continental stocks_____- 741,000 337,000 409,000 678,000 
Total European stocks______-_- 1,913,000 1,127,000 1,005,000 1,854,000 
India cotton afloat for Europe__. 128,000 148,000 111,000 73,000 
Amer. cotton afloat for Europe_. 101,064 99,555 149 ,454 193,625 
Egypt,.Brazil, &c.,afit for Europe 27,000 28,000 12,000 15,000 
Stock in Alexandria, Egypt----- 96,000 99,000 79,000 114,000 
Stock in Bombay, India________ 02,000 580,000 693,000 397,000 
Stock in U.S. ports...-......-.- 352,657 203,283 236,664 362,755 
Stock in U.S. interior towns____ 155,385 133,653 159,392 172,625 
U.S. exports to-day.__......_-. 9,475 14,642 5,245 6,406 
‘Total visible supply_______-_- 3,384,581 2,433,133 2,450,755 3,188,411 
Of the above, totals of American and other descriptions are as follows: 
American— 
liverpool stock........-... bales. 938,000 558,000 449,000 989,000 
Manchester stock............-. 79,000 59,600 37,000 2,000 
Continental stock...........-... 709,000 295,000 356,000 621,000 
American afloat for Europe---_-_-_- 101,06 99,555 149,454 193,625 
Oe a te ena 52,657 203,283 236,664 362,755 
U. &. intermor etecks............ 155,385 133,653 159,392 172 ,625 
U.S. exports to-day._......--. 9,475 14,642 5,245 6,406 
»“Dotel Amermem.......-..<- 2,344,581 1,363,133 1,392,755 2,407,411 
East Indian, Brazil, &c.— 
a ama 125,000 147,000 92,000 100,000 
ee awn 5,000 10,000 9,000 ,00 
Manchester stock.............. 25,000 16,000 9,000 16,000 
ae ee 32,000 42,000 53,000 57,000 
India afloat for Europe__.___-_- 128,000 148,000 111,000 73,000 
Egypt, Brazil, &c., afloat._____- 27,000 28,000 12,000 15,000 
Stock in Alexandria, Egypt_.._.. 96,000 99,000 79,000 114,000 
Stock in Bombay, India_____-__- 02,000 580,000 693,000 397,000 
Total East India, &c_______. 1,040,000 1,070,000 1,058,000 781,000 
Total American_____.______- 2,544,581 1,363,133 1,392,755 2,407,411 
Total visible supply_________- 3,384,581 2,433,133 2,450,755 3,188,411 
Middling Upland, Liverpool__-__. 6 .62d. 8 .04d. 7.86d. 6 .33d 
Middling Upland, New York_... 11.60c. 14.80 15.30c. 12 .60c. 
Egypt, Good Brown, Liverpool_10 11-16d. 11 3-16d. 12 4d 9 kd. 
Peruvian, Rough Good, Liverpool 9.50d. 11.25d. 11.00d. 8.15d. 
Broach, Fine, Liverpool_______. 6 3-16d. 7 11-16d. 6 15-16d. 54d. 
Tinnevelly, Good, Liverpool___. 64d. 79-16d. 6 15-16d. 5 Sed. 


‘ ego imports for the past week have been 41,000 
ales. 

- The above figures for 1912 show a decrease from last week 
of 159,114 bales, a gain of 951,448 bales over 1911, an ex- 
cess of =a bales over 1910 and a gain of 196,170 bales 
over 1909. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-ni 


for the corresponding period for 
out in detail below. 
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OVERLAND MOVEMENT FOR THE WEEK AND 


SINCE SEPT. 1.—We give below a statement showing the 


overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 














1911-12 
June 28— Since 
Shipped— Week. Sept. 1. 
IEA RS PRI a ge ea 3,761 639,499 
I aii es nda en ta te ts Wn 407 65,497 
em i i i an er fn 8,408 
, RE IR EE RET pe 1,660 168,372 
I a 1,087 126,624 
Via Virginia points._.......--.-- 413 189,872 
Via other routes, &c............ 488 447,352 
Total gross overland._... ...- 7,816 1,645,624 
Deduct shipments— 
Overland to N. Y., Boston, &c_-_- 478 193,248 
Between interior towns... ___-.- 347 101,759 
Inland, &c., from South______-_. 1,392 74,214 
Total to be deducted__._......-- 2,217 369,221 





Leaving total net overland*.-_-_-. 


* Including movement by rail to Canada. 


5,599 1,276,403 


The results for 











——1910—11 

Since 

Week. Sept. 1 
2,561 513,172 
1,025 208,044 

eae 25,95 
334 130,699 
253 79,299 
348 174,952 
782 169,613 
5,303 1,301,736 
579 164,954 
367 61,320 
2,942 54,657 
3,888 280,931 





1,415 1,020,805 


-The foregoing shows the week’s net overland movement 
has been 5,599 bales, against 1,415 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 255,598 bales. 






































1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to June 28_-__-_- 16,465 11,394,598 10,151 8,359,876 
Net overland to June 28__.__-_--- 5,599 1,276,403 1,415 1,020,805 
South’n consumption to June 28_-. 56,000 2,236,000 47,000 2,050,000 

I es 78,064 14,907,001 58,566 11,430,681 
Interior stocks in excess.....-.--- *9,234 54,948 *11,065 82,875 

Came into sight during week__. 68,830 --_-.-.-.--- SS on ee 
TORR Th SS lc asonenecs. aonee IRB 11,513,556 
North'n spin’s takings to June 28. 15,723 2,807,438 5,975 2,075,753 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
a 46,761) 1909-10 a in wae a 10,138,780 
Oe) Pr 68,623 | 1908-09—July 2.....--.-- 13,224,949 
GR ee eee 90,066 | 1907-08—July 4..:..--.-- 11,024,602 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below as the closing quotations of 


cotton at Southern and other principal cotton markets: 











middling 























Closing Quotations for Middling Cotton on— 
Week endin a 
June 28. ; Sat'day.| Monday.| Tuesday., Wed’ day. Thursd’y.| Friday. 
Galveston -.-.-- 12% 12% 12% 12% 12% 12% 
New Orleans--.-./12 % 12% 12% 12% 12% 12% 
Mobile .....--- 11% 11% 11% 11% 11% 11% 
Savannah ----- 12 12 12 12 12 12 
Charleston - - - - 11% 11% 11% 11% 11% 11% 
Wilmington. ---|---- ---- £|------ TTT ean veel 
Norfolk” ete a ae 11% 11% 12 12 12 12 
Baltimore ----- 12 12 12 12 2 2 
Philadelphia ---|11.90 11.80 11.85 11.85 11.85 11.90 
ugusta.-..--- 12% 12% 12% 12 \% 12% 124 
Memphis ------ 12% 12% 12% 12% 12% 12% 
St. Louis... --- 2% 12% 2% 12% 12% Vy 
Houston ..---- 11 15-16 |11 15-16 |11 15-16 [11 15-16 |11 15-16 |11 15-16 
Little Rock... 11 %4 11% 11 %4 11% 11% 11 % 
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NEW ORLEANS OPTION MARKET.—The highest, | 
lowest and closing quotations for ae options in the New 
Orleans cotton market for the past week have been as follows: 

















Sat’ day, Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
June 22.\June 24.|\ June 25.|\ June 26.|\June 27.\ June 28. 
June— 
Range a age — —— © —-|— —|— — — 
Be a bs adadtcneatien 12.08 het —j12.11 i218 —j12.20 —|— ¢ — 
J 
Hange bi neta 12 .04-.13/12 .09-.13}12 .11-.23) 12 .09-.15) 12 .14-.27/12.25-.30 
Closing... ~~. 12 .03-.05)12.12-.13}12.11 ——|12.15-.16/12 .25-.26/12.24-.25 
A — 
ula sohinitl 11.85-.86|— @ —/11.91-.00)11.88-.01/11.98-.08/12.03-.08 
‘ Closing... -~ 11.81-.83)}11.85-.87/11.89-.91/12 .00-.01/12 .06-.07/12.04-.06 
— ray 11 .69-.75)11.73-.76|11.77 —/11.70-.73/11.79-.87/11.84-.92 
B.. a: 11.69-.71)11.74-.75)/11.73-.74|11.80-.82/11.86-.88/11.82-.84 
O 
ED sortindad sinc 11 .58-.65)11.58-.65/11.63-.74/ 11 .58-.65/11.59-.65/11.61-.66 
8 | 11.59-.60/11.63-.64/11.63-.64/11.64-.65/11.64-.65/11.63-.64 
N ovember— 
Range ...-... — 11.63\;—- @ —\i— @ —-i— @ —|— —|— — 
Closing... -. 11.60-.62)11.64-.66/11 .64-.66)11.65-.67/11.65-.67/11.64-.66 
Range .....-. 11.60-.68/11.62-.68/ 11 .65-.77) 11 .60-.67/11.63-.68/11.62-.68 
y Closing ...... 11 .62-.63)11.67-.68/ 11 .66-.67/11.66-.67/11.66-.67/11.65-.66 
anuary— 
Range ...... 11.67-.72|11.67-.73|11.72-.81)11 .63-.69/11.68-.72|11.69-.74 
Closing... .- 11.67-.68)11.72-.74(|11.71-.72|11.72-.73/11.71-.72/11.70-.71 
February— 
PR bceeece — @ —|— @ @ —|\— —|— —i— @ — 
Closing... ... 11.70-.72)11.74-.76)11.73-.75)11.76-.78/11.74-.76/11.72-.74 
March— 
Range ...... 11.75 — 11.80 —j11.86 —|— @ —!/11.76-.81/11.78 -~+ 
¥ Closing... - 11.75-.76/11.80-.81/|11.79-.81)11.80-.81/|11.79-.80/11.78-.79 
one— 
Ra RRR apa Steady. | Quiet. | Steady. | Steady. | Steady. | Steady. 
Options ..--_- Steady. ' Steady. | Steady. ' Steady. |V’y st’y.! Steady. 




















COTTON GOODS STATISTICS.—The compilation from 
the bulletin on cotton goods statistics for 1909 issued this 
week by the Census Bureau, and to which reference is made 
in our editorial columns, is presented below. For purposes 
of comparison we have added the figures for 1899: 
































| 
1909. | 1899. 
| Average! V al. added by| Average |Val. added by 
STATE | No. Value n’ fact. (value| No. Value n’ fact. (value 
| of of of products of of of products 
| wage products. less cost of products. less cost of 
earners . materials). jearners. materials) . 
Alabama -...) 12,731) $22,211,748] $7,838,501) 8,332) $8,153,136) $3,327,155 
Connecticut __) 14,360} 24,231,881| 12,272,159) 13,194 15,489 ,442 7,952,904 
Georgia...... | 27,803) 48,036,817 15,988,078) 18,348; 18,544,910 7,375,210 
Tilinois ....- | 1,319 2,111,208 1,009,194 430 988 226,215 
Indiana ....-. 1,582 2,501,598 831,601; 1,421 1,341,597 639,100 
Kentucky_.._| 1,044 1,902 ,467 714,532) 1,351 1,663 ,712 691,428 
Maine ______- 14,634; 21,932,225) 10,541,746) 13,723) 14,631,086] 7,594,799 
Maryland 3,966 § 522,293 1,510,552} 4,727 § 423,251 2,383 ,855 
Massachusetts (108,914) 186,462,313) 81,305,519) 92,515) 111,125,175) 56,736,130 
Mississippi _..| 2,645) 3,102,398} 1,060,248} 1,675) 1,472,835, 705,508 
New Hampsh_} 22, 33,601,830; 14,477,980) 20,454; 22,998,249) 11,038,147 
New Jersey..; 6,638) 13,728,874 5,164,141) 5,681 6,930,766 3,772,998 
New York _../| 10,663) 20,351,555 8,625,066) 9,259) 10,788,003 5,069,708 
North Caro_._| 47,231) 72,680,385; 23,992,813) 30,273) 28,372,798! 10,986,174 
CO i iii t's 177 395,175 161,543 109 236 ,885 92,842 
Pennsylvania.| 16,293) 33,917,033) 15,160,008) 17,011) 25,447,697) 12,270,979 
Rhode Island_| 28,786) 50,312,597) 24,911,358) 24,032! 26,435,675) 14,738,214 
South Caro...| 45,454) 65,929,585 24,626,147) 30,201! 29,723,919) 12,460,037 
Tennessee_._..| 3,078 5,200,791 1,857,119 2,108! 1,994,935 851,701 
OEE Banacede 1,590 2,814,581 1,021,285 984 1,200,000 558 ,649 
Virginia ____- 5,057 7,489 ,653 2,790,630; 2,931 2,655 ,002 1,242,670 
Wisconsin __- 102 405,817 184,375 347 316,061 143 ,794 
Other States.) 2,523 3,548 ,989 1,337,748! 3,755) 3,691,198 1,798,576 
, I (378 ,880/3628 391 oans ned ,o82 ,343|302,861 39 ,200 ,.320'3162,648 ,793 











WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices from the South this evening are as a rule of a satis- 
factory tenor. Ata few points there has been too much rain 
and in limited sections moisture is claimed to be needed; but 
in the main the weather has been favorable during the week 
and crop advices are encouraging. From Texas we are ad- 
vised that cool and wet weather has to some extent tended 
to retard growth, but reports from northern sections of the 
State indicate that the crop is progressing splendidly. 


Galveston, Tex.—The cool and wet weather experienced in 
the interior has tended to retard growth of plant somewhat, 
but it will do no other injury except, perhaps, delay the early 
movement of cotton. North Texas reports indicate that the 
crop is progressing splendidly there. We have had rain on 
one day during the past week, the rainfall being four hun- 
dredths of an inch. Average thermometer 76, highest 88, 
lowest 72. 

; Abilene, Tex.—Dry all the week. 
0. 

Brenham, Tex.—There has been rain on one day during the 
week, to the extent of sixteen hundredths of an inch. The 
thermometer has averaged 77, ranging from 62 to 92. 

Cuero, Tex.—We have had no rain the past week. The 
thermometer has ranged from 62 to 98, averaging 80. 

Dallas, Tex.—Rain has fallen on one day of the week, the 
rainfall reaching thirty-six hundredths of an inch. Average 
thermometer 76, highest 92, lowest 60. 

Henrietta, Tex.—It has rained on one day during the week, 
the rainfall having reached sixty hundredths of aninch. The 
thermometer has averaged 75, the highest being 90 and the 
lowest 60. 

Huntsville, Tex.—There has been no rain during the past 
weer The thermometer has averaged 77, ranging from 56 

o 98. 

Lampasas, Tex.—We have had no rain the past week. 
The thermometer has ranged from 56to 94, averaging 75. 

Longview, Tex.—We have had rain' on one day the past 
week, the rainfall reaching forty-two hundredths of an inch. 


Minimum thermometer 


| 





Average thermometer 78, highest 94, lowest 62. - 


Luling, Tex.—We have had rain on one day of the week, 
the rainfall reaching thirty hundredths of an inch. The 
a has averaged 79, the highest being 96 and the 
owest 62. 

Nacogdoches, Tex.—There has been rain on two days during 
the week, to the extent of ninety hundredths of an inch. 
The thermometer has averaged 73, ranging from 60 to 86. 


Palestine, Tex.—We have had rain on one day during the 
week, the rainfall reaching ten hundredths of an inch. 
thermometer has ranged from 62 to 88, averaging 75. 


Paris, Tex.—We have had rain on one day the past week, 
the rainfall reaching twelve hundredths of an inch. Average 
thermometer 75, highest 90, lowest 60. 

- San Antonio, Tex.—We have had rain on one day of the 
week, the rainfall reaching eighty-two hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 64. 

Taylor, Tex.—There has been no rain during the week. 
Minimum thermometer 60. 

Weatherford, Tex.—There has been rain on one day during 
the week, the rainfall reaching two inches. Thermometer 
has ranged from 58 to 90, averaging 74. 

Ardmore, Okla.—We have had rain one day during the 
past week, the rainfall being sixty-four hundredths of an 
inch. Average thermometer 76, highest 92, lowest 59. 

Marlow, Okla.—It has rained on two days during the week, 
the rainfall having reached fifty-five hundredths of an inch. 
The thermometer has averaged 74, the highest being 90 and 
the lowest 59. 7 

Tulsa, Okla.—There has been rain“on two days during the 
week, to the extent of sixty-six hundredths of aninch. The 
thermometer has averaged 72, ranging from 56 to 89. 

Alexandria, La.—We have had rain on two days during 
the week, the rainfall reaching seventy-one hundredths of an 
inch. The thermometer has ranged from 60 to 95, averag- 
ing 77. 
ge Orleans, La.—We have had no rain theZpast weeks 
Average thermometer 80, highest 90, lowest 69. a 

Shreveport, La.—We have had rain on two days of the 
week, the rainfall reaching five hundredths of aninch. The 
thermometer has averaged 76, the highest being 88 and the 
lowest 64. 

Eldorado, Ark.—There has been rain on two days during 
the past week, the precipitation being eighteen hundredths 
of an inch. The thermometer has averaged 74, ranging 
from 61 to 87. : 

Helena, Ark.—Good reports from the crops. It has 
rained on two days of the week, the rainfall reaching one 
inch and twenty-seven hundredths. The thermometer has 
ranged from 63 to 85, averaging 74. — : 

Little Rock, Ark.—We have had rain on four days of the 
past week, the rainfall reaching sixty-four hundredths of an 
inch. Average thermometer 73, highest 83, lowest 62. 

Columbus, Miss.—It has rained on three days of the week, 
the rainfall reaching one inch and sixty-nine hundredths. 
The thermometer has averaged 75, the highest being 92 and 
the lowest 59. : 

Meridian, Miss.—There has been rain on three days the 
past week, the rainfall being eighty-two hundredths of an 
inch. The thermometer has averaged 74, ranging from 
60 to 88. 

Vicksburg, Miss.—It has rained on three days of the week, 
the precipitation being ninety-nine hundredths of an inch 
The thermometer has ranged from 64 to 87, averaging 74. 

Mobile, Ala.—Dry north winds have absorbed much 
moisture and rain is needed; but no setback has yet oc- 
curred to the crops. We have had rain on one day of the 
week, the precipitation being three hundredths of an inch. 
Average thermometer 76, highest 90, lowest 66. 

Montgomery, Ala.—Crop accounts are favorable. There 
has been rain on one day of the week, to the extent of thirty- 
seven hundredths of an inch. The thermometer has averaged 
78, the highest being 91 and the lowest 64. ; 

Selma, Ala.—We have had rain on two days during the. 
week, the precipitation being nineteen hundredths of an 
inch. The thermometer has averaged 73.5, ranging from 
63 to 88. 

Madison, Fla:—There have been showers each day of the 
week, the precipitation being one inch and forty-one hun~ 


dredths. The thermometer has ranged from 70 to 90, 
averaging 79. Ea ee eo oi 
Tallahassee, Fla.—There has been rain on two days during 


the week, to the extent of one inch. The thermometer 
averaged 69, the highest being 88 and the lowest 78. 

Augusta, Ga.—We have had rain on three days during the 
week, the precipitation being one inch and twenty-nine hun= 
dredths. The thermometer has averaged 77, ranging from 
65 to 90. 

Savannah, Ga.—There has been rain on four days the past 
week, the rainfall being ninety hundredths of an inch. The 
thermometer has ranged from 70 to 86, averaging 77. 

Washington, Ga.—We have had rain on two days of the 
past week, the rainfall reaching one inch and eleven hun- 
dredths. Average thermometer 75, highest 89, lowest 61.4, 

Charleston, S. C.—The week’s rainfall has been ninety- 
three hundredths of an inch on four days. The thermometer 


has averaged 75, the highest being 82 and lowest 68. 
Greenville, S. C.—There has been rain on four days during 
the past week, the precipitation being one inch and ninety< 
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five hundredths. The thermometer has averaged 73, rang- 
fag, fom 58 to 89. : 

_ «Spartanburg, S. C.—There has been rain on four days the 

past’ week, ‘the rainfall being two inches and sixteen hun- 

dredths, The thermometer has ranged from 60 to 89. 
o-Dyersburg, Tenn.—We have had rain on one day during the 
past week, the rainfall being thirty hundredths of an inch. 

Ave thermometer 76, highest 90, lowest 63. 

MM is, Tenn.—The weather has been too wet and cool. 
- Dry, hot weather is needed. It has rained on six days of the 
week, ‘the rainfall reaching two inches and eighty-one hun- 
‘dredtlis, ‘The: thermometer has averaged 70, the highest 
being 82 and. the lowest 62. 

- Nashville, Tenn.—There has been rain on four gaye during 
theyweek, to the extent of thirty-eight hundredths of an inch. 
‘The thermometer has averaged 72, ranging from 60 to 84. 

Charlotte, N. C.—There has been rain on three days during 
the week, the rainfall reaching sixty-one hundredths of an 
inch. Thermometer has ranged from 63 to,86.- 

aleigh, N. C.—There has been rain on thtee days of the 

week, to the extent of ten hundredths of an ings ..The ther- 

_mometer has averaged 76, the highest being 86 and the low- 
WORLD’S SUPPLY AND TAKINGS.OF COTTON. 
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Cotton Takings. 




































Cotton Takin 1911-12. ——1910-11. 
~ an son. —— a 
———-—| q Week. Season. Week. Season 
“Miaible:supply June 21... __._. 3,543,695, ____.. 2,605,257, _....- 
: a io tol. 1,603,418 | _..__- 14,095,514 
‘American in sight to June 28...| 68,830|14°961.949 47,501/11'513.556 
Bombay reoelpts to June 27----| 22,000] 2,208, 44°000| 3°270,000 
Other India ship’ts to June 27.-| 26.000} 20. 14. 385.300 
Alexandria receipts to June 26. - 200; 966,600 1,000; 1,008,600 
Other supply to June 26*_._._-| 12,000] 231,000 10,000) ‘289,000 
3,672,725|20,240,967 2,721,758|17,061,970 
_|3,384,581| 3,384,581 2,433,133} 2,433,133 
~ 288,144|16,856,386 286,625|/14,628,837 
: 200,944|13.469.786 178.625|10,.943.937 
ss Oe atuingetpeegatrn de 87.2001 3,386,600 110,000! 3,684,900 








_ .* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


‘0° INDIA COTTON MOVEMENT FROM ALL PORTS. 
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I0% 2 | 1911-12. 1910-11. 1909-10. 
June 27. : 
Receipts at— Since Since Since 
‘Fi ! Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Eee te ! 92,00012,208,000! 44,000/2,370,000' 15,000/3 089,000 
bg Oe For the Week. Since September 1. 
_ Exports 
4 — | Great | Conti- | Japan Great Conti- | Japan 
'Britain.| nent. China| Total. | Britain. nent. le China.| Total. 
mbay— | 
kT 1,000} 10, _.--| 11,000] 11,000} 315, 784 ,000/1,110,000 
g 1010418. i... 6,000} 11,000] 17,000} 57,000} 845, 559,000|1 .461,000 
| ©7909-10__} .___- Seen... 25: 93,000} 920, 833 ,000/1 ,846,000 
cutta— 
ea? a 9.000, ..... 2,000 2,000} 22, 15,000! 39,000 
BE ee Rial Riedie BiswRe. yaF oacith 3,000] 33,000} 19,000) 55,000 
«7 1909-10_.| ._..- ERY Sy Rogge 3,000} 40, 46,000} 89,000 
Madras— 
Bae gious eae Ere 3,000 3, 1,000 7,000 
, i emma Seibey gpm Ses, 8,000} 18, 3 26,300 
1900-401 .<...1 2,000: ..... 2,000 4,000} 18, 1, 13,000 
_ Aji others— 
OS" 4QFI-12 —_ 15, 24, 16,000} 147, 61, 224,000 
6S 910-11 __ eee ss’ » 48,000} 243,000) 13, 304,000 
~*.1190910- | 1,000} 8,000) ____- 9, 28,000} 294,000 8, 330,000 
- Total all— oe 
1911-12_. 15,000) 37, : oe. 487, 861,000/1 380,000 
- 1910-1E-. 11,000} 31, 116,000}1,139, 591,300/1 846,300 
1909-10 - _ a 128 ,000}1 ,272, 888 ,000/2 288,000 
“BLEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypi, 1911-12. 1910-11. |. 1909-10. 
June 26. 
ees a : ; 
(cantars)— : 
 . ~ =e 1,500 8,000 3,000 
Gina Bent. 1......-.--<- 7,249,623 7,564,509 4,905,275 
a This | Since || This | Since || This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|| Week .|Sept. 1. 
To. Liv “ERT aaa _.--|194,288|| __._|208,8131|"___.|149,037 
To Manchester -.-...--- --.-.|222,879|| 3,500/217,997)) , _. . _|/119,807 
To Continent andIndia__| 2,500|352,740|| 2,500/386,812)| -4,250/287,119 
ee a oa ----|109,038}| -_.-|118,244), .-_-_| 59,767 
Total exports__-_------ 2,500'878,945!| 6,000/931,866!| 4,250|615,730 








Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. The demand for both 
yarn_and cloth is improving. e give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





























1912. 1911. 
8% Ibs. Shirt- |Cot’n 8% Ibs. Shirt- \Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's\ Twist. to finest. Upl's 
‘a d. d.is. d. s.d.j d. jd. d.igs. d. s.d.} d. 
ay 
10 19% @ 10%/6 1K@11 3 6.53110 15-16@11%\6 1%@l11 4 8.42 
17 19 11-16 @10%|6 1%@11 3 6.47110 15-16@ 11%|6 1%@11 4%) 8.40 
2419% @ 10%/6 1%@113 | 6.36110% @ 11%16 1%@11 4%) 8.28 
fan 19% @ 10%/6 1% @ll1 3 6.36/11 @ 11K%\6 14@i11 4%i 8.33 
. June 
—— %\9% @ 10%\6 1%4@113 | 6.45/11 1-16 @ 11%/6 1%4%@11 4%] 8.31 
14 19% .@ 10%|6 2 @113 | 6.63/11 1-16 @ 11%16 1%@11 5 | 8.27 
21 19% @ 10%\6 1%@112 |663])10% @11%16 0%@11 4 | 8.21 
28 9 11-16@ 10%'16 1%@11 2 | 6.642110% @11%16 1 @113 | 8.04 








——- 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past ‘oak have 
reached 29,207 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

al bales. 


Tot 
NEW YORK—To Liverpool—June 26—Adriatic, 601 u land, 100 
erp p 0 





Phtubeecdh tons Pave bc aoueb db dadbbetlésecanwac 701 

To Manchester—June 26—Titian, 200_._....._._.._._.._..._.._._. 200 

To Hull—June 26—Galileo, 50._.____....___............._.. 50 

To Hamburg—June 26—Kaiserin Augusta Victoria, 72_..._..__. 72 

To Gen A tr NN ne 176 

To eevee th ig. te” SEERA Se ct tings a a eee 150 

GALVESTON—To Christiani une 26—Mexicano, 250_______.__. 250 

Re Repmene---vene 24—Teresa, 6,575...June 26—Catalina, 

ME eat ei alas eile eae ee li sti ta vies taille thal Wa sill a dp lesen en on eka ts 9,780 

To Genoa—June 21—Principessa Laetitia, 1,308........_.__. 1,308 

To Venice—June 24—Teresa, 100_____.._.._._.............. 100 

NEW ORLEANS—To Rotterdam—June 24—Rowanmore, 147_._.. 147 

o Barcelona—June 26—Balmes, 600_.__.._..____..___..._._. 

GULFPORT—To Bremen—June 21—Phoenix, 2,383__.........__. 2,383 

SAVANNAH—To Bremen—June 27—Riojano, 4,507___.._._...._.. 4,507 

To Hamburg—June 24—-Anglo-Patagonian, 1,136__._._._.____. 1,136 

WILMINGTON—To Bremen—June 27—Adra, 4,096_............ 4,096 

NORFOLK—To Hamburg—June 26—Shiza, 133__............_. 133 

To Rotterdam—June 26—Soestdyk, 400__._._.___._..____.__._._. 400 
meee pss gaeiietep 20—Sagamore, 703._..June 25— » 

i 99 

To Manchester—June 21—Caledonian, 847______._..______._.. 847 

BALTIMORE—To Bremen—June 26—Main, 100___.__..._._.._._.__. 100 

To orev ne ee eS RR a ae ga 111 

PHILADELPHIA—To Liverpool—June 21—Merion, 265......... 265 

To ume 24—America, 800_._.___........._.____. ee 800 

SEATTLE—To Japan—June 26—Seattle RES © Sw ts 96 

GR ROEDER SR ELM RI A GT RET ROM SRE Se ee HS 29,207 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth 





.Europe— Mez., . 

Britain. Ports. many. North. South. &c. Japan. T: . 

New York.___- 951 ats oe 72 ema 326 sini aoe 1,349 
Galveston _____ at Sa oo ae Fil 250 11,188 = =.. --- 11,438 
ee eI chi? Saints =~ igen db ~~ japaiielle 147 600-. > nwa wae 747 
Gulfport _.___. ele Pee eee 6 aan sates i ine 2,383 
Savannah ____. ade Soy eee RR AS aa ‘tks ‘ee 643 
Wilmington.... —__- jee: ME . cbieda i asain ies aoa 4,096 
Norfolk ......- iit rome 133 i ae al aii 533 
ca Sones = wavs RS AR eA erabauate ae a 1,646 
Baltimore ____ pil <edbe & 211 ee ict year, 211 
Philadelphia ... 265 -... inet ti i eae and 1,065 
De eis aan a cane aS a Sia aie A 96 96 
TOE ivetin ai 2.862 ...- 13,838 Tae mee. occu 96 29,207 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 7. June 14. June 21. June 28. 
Sales of the week _____- bales. 46,000 70,000 66,000 60,000 
Of which speculators took. - 400 400 10,000 2,000 
Of which exporters took .-. 300 200 2,000 1,000 
Bales. AMOrieR....cs-cccce 40,000 61,000 52,000 52,000 
BECEES GEES. ocacconcceses ,000 9,000 J 5, 
RE SR eae 106,000 89,000 73,000 57,000 
Total stock—Estimated_-.-.-_- 1,208,000 1,161,000 1,106,000 1,063,000 
Of which American. ----.-.- 1,087,000 1,036,000 83,000 938,000 
Total imports of the week... 45,000 51,000 23,000 20,000 
Of which American... -_- 33,000 29,000 15,000 10,000 
Amount afloat..........<«<«- 88,000 47,000 56,000 45,000 


Of which American_--_-_- 31,000 24,000 16,000 
The tone of the Liverpool market for spots and futures 


each day of the a week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, } Fair Fair Fair Fair 

12:15 } Quiet. business business business business Good 

eu doing. doing. doing. doing. demand. 
Mid .Upl’ds 6.63 6.60 6 .64 6.63 6.63 6.62 
Sales ..... 7,000 8,000 8,000 8,000 10,000 14,000 
Spec.&exp 500 500 500 500 1,000 1,000 

Futures. | Quiet at | Quiet at | Steady at | Easy at | Quiet at Quiet, 
Market \j'3%points| 2@2% \% point | 4 points | 2 points un- 
opened jf; decline. | pts. dec advance. decline advance. | changed. 
Market, }|} Quiet at | Steady, | Steady at| Easy at | Quiet at |B'ly st’y at 

4 4 3%@5 j\unch. to lj 5@5% 7@8% 1@1% (|1lpts.adv. 

P.M. j' pts. dec.‘ pt. dec nts. adv. * pts. dec. pts. adv. ito 2% dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





















































Jane’ 22 Sat. Mon Tues. Wed. Thurs. Fri. 
June 28. |12%%4| 12% |12¢%i 4 |12%) 4 112¢@, 4 112%, 4 112%, 4 
p.m./ p.m. |p.m.|p.m./p.m.|p.m./p.m.|p.m./p.m.|p.m./p.m./p.m. 
June _._.-.|....|6 424/39 %/41%/44 47 [43 (40 |43%/41%l42 [42% 
June-July |__..|6 41 %/38 4/40 4/43 46 (j42 39 |42 40 (40 {39% 
July-Aug.|._...|6 40%/38 (40 (424/45 /41 38 41 39 (39 (38% 
Aug.-Sep_|....|6 40 (37%/39 \%/42 44%/40 (37 {40 {38 (38 (|37% 
Sept.-Oct./_._.-|6 33 |30%|33 (354/38 {34 30 4/33 31%/31 4/31 
Oct.-Nov.j|_.../6 27%/25 |27 |27%i32 (|27 24 27 (25%125 |24% 
Nov.-Dec.}_._.|6 244%|22%/24 (27 29%i25 |214%/24%/23 |22 421% 
Dec.-Jan |_.._.|6 24 |22 |23%/26 28 %i24 20 4123 Wi22 21%|20% 
Jan.-Feb |___.|6 24 (22 23 %\26 28 %i24 20 4123 %i22 21%/20% 
Feb.-Mch.|___.|6 24%/22%!24 |26%!129%\24%/21 24 22%i22 {21 
Mch.-Apr.|____|6 25 3 25 |27%|30 (25%4\22 25 |23%/22%\21% 
Apr.-May.|....|6 26 (24 25% 28 130% 264\23 (25%|24%\23 {22 
May-June!__._.._6 27 '24%26%29 31% 27 ‘23 %i26%'25 ‘24 23 
BREADSTUFFS. 


Friday Night, June 28 1912. 

Flour has been generally quiet, buyers still adhering to the 
policy of purchasing only from hand to mouth. They are 
quite as much disposed as ever to await developments in 
regard to the wheat crop and the tendency of wheat quota- 
tions rather than to enter upon large transactions at the 
resent time. Some disappointment is expressed at the con- 
inued dulness, but it need occasion no surprise if it should 
continue until wheat prices, as already intimated, take a 
definite trend. There has been no new flour offered here of 
late. Prices, though generally called steady, are, it is hinted, 
more or less irregular. There are intimations that they have 
been shaded in some cases. At the Northwest there has been 
some improvementin trade. The production at Minneapolis, 


Duluth and Milwaukee for the week was 279,805 barrels, 
against 274,838 last week and 316,310 last year. 
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Wheat has advanced sharply, especially on July. Yet it 
has been dominated alternately by conflicting influences. 
At times reports of hot,dry weather at the Northwest have 
had an influence. Recently it was too cool, both East and 
West of the pS ig pet in the wheat belt. But dry, hot 
conditions in the Northwest, both in this country and Can- 
ada, have also occupied not a little of attention of the wheat 
trade. Temperatures in Canada have been up to 97 to 
100 degrees. In the Dakotas and Minnesota they have 
reached 95 degrees. It is said that in Dakota rain is needed, 
though others maintain that both Minnesota and the Da- 
kotas are really being benefited by the hot,forcing weather. 
Still, in South Dakota in particular, according to some 
dispatches, rain is now desirable. The world’s ship- 
ments for the week showed a decrease of some 1,600,- 
000 bushels. Hessian fly is being talked of in some 

arts of Maryland. It raised 9,378,000 bushels 
last year. Last Monday there was an advance in June 
wheat in Paris of 354c. This was a reflex of the pinch as 
regards available supplies in France. The stocks of native 
wheat in that country have dwindled to a very small total. 
Moreover, shipments to France are light. Other foreign 
markets at times have shown an upward tendency. The 
stock at Chicago is now 9,682,000 bushels, or 270,000 bush- 
els less than at this time last year. At one time the stock 
there was nearly double what it was on the corresponding 
date of 1911. The receipts at primary points have continued 
small. There was a big decrease in the world’s visible su 
ply for the week. It amounted to 7,800,000 bushels. The 
world’s stock, which last winter was 200,000,000 bushels, 
is now down to 143,000,000 bushels. Some express them- 
selves as very confident that ultimately the price of September 
wheat will move 9g sharply. On the other hand, taking 
the belt as a whole not a few conservative interests 
in the trade maintain that the crop outlook is favorable. As 
already intimated, the hot weather at the Northwest, after 

rotracted rains earlier in the year, is likely to prove highly 
avorable to the development of the crop. In parts of the 
Southwest the weather is pronounced ideal. Cutting is 
well under way throughout Kansas. The weather in the 
main is considered good for ripening grain, and it is signifi- 
cant that at times the Northwestern markets have shown 
very noticeable weakness. The movement of Oklahoma 
wheat will begin next week, and, judging from present indi- 
cations, is likely to be heavy. All eyes will be fixed on the 
coming movement of winter wheat. Meantime the Ameri- 
can visible supply is rather edging away from that of last 
year, though at one time it was considerably larger than at 
the corresponding date in 1911. In other words, it is now 
29,436,000 bushels, against 29,983,000 last year. It is gen- 
erally conceded, too, that the winter-wheat crop will be 
smaller than that of last year. To-day prices were lower 
with less demand and reports of rain in Canada. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
S Mon. Tues. Wed. Thurs. Fri 


A I Sea se cts.117% 118 118% 118% 121 121 
July delivery in elevator_.....-.-. 113 114% 114% 114% 117 117 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July deliv in elevator... --~- cts.106 % __.-- 107% 107 109 % 109% 
September delivery in elevator.._..103 %  -_ ~~ 104% 104% 105% 105% 


Indian corn has shown more or less firmness, partly owing 
to an idea that the crop in some sections of the belt is making 
rather slow progress. Also there has been a tendency 
recently to oversell the market. Whatever the recent atmos- 
Ss drawbacks, there is a deep-seated and widespread 

elief that the next corn crop is going to be a large one. Itis 
argued that with prices 20 to 25 cents a bushel higher than 
last year there was a powerful incentive to plant a big acreage, 
which, under average conditions of weather, would be apt to 
neyo a big crop. This has made the short side popular. 

ut some unfavorable crop reports have latterly come from 
Illinois and Indiana. The crop in those States is said to be 
the latest for years past. The crop in Texas is also said to 
have suffered injury. The Chicago stock is 4,025,000 
bushels, or over 2,000,000 less than a year ago. TheAmeri- 
can visible supply is about 4,000,000 bushels smaller than at 
this time last year. To-day prices were for a time firmer on 


covering, but reacted on realizing and more favorable crop 
advices. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Ce es 6 a cts_nom., nom. pom. nom. nom. nom, 
ee sca. . 6 i tintin aite'e nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator--__-._- eo 5 73% 73% 75% 75% 
September delivery in elevator__.. 72 72 72% TW% %T%3% 
Oats have shown not a little steadiness at times, though at 
others they have sympathized with occasional reactions in 
wheat and corn. It must be admitted that the weather in 
the main has been fine for the growing crop. The rank and 
file of speculators at Chicago are bearish, as the crop pros- 
pe are considered generally favorable. Oklahoma has 
een Offering new oats in Chicago for July shipment under 
the July delivery price, and it is said that the Eastern mar- 
kets are well filled up. The Oklahoma offerings have had a 
more or less depressing effect. At the same time oats are 
relatively cheaper than wheat or corn. The contract stock 
at Chicago, moreover, is only 767,000 bushels, a sharp de- 
crease as Compared with that of a year ago: ‘To-day prices 
advanced, but soon receded on profit-taking. pce, RI 








DAILY CLOSING PRICES OF OATS IN NEW YORK. ov; 
Sot. Mon Tues Wee, Thee ee 














I i ee ale cts. 59% 60 60 60 59 “594 
he et Cs ales dkecantadauh 60 60} 60% 60% 60.60 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICA 7 
Sat. Mon. Tues. Wed. Thurs. F 
July mec chine’ inj elevator... ... CO. Ge: > widen 48% $33 49-- 4% 
September deliveryj in elevator....§40% ....- 40% 39 4044 -40% 
The following are closing quotations: an Jaagq 
Winter, low grad $4 00@ $4 25 ) | sacks 5 30@85 | 
, low i ata . ~$5 
Winter patents_....... 5 90@ 6 10/| Kansas clears, sacks... 
Winter straights... 5 35@ 5 45/City | + eb 3 
feces savas." Bae Bele O84 as 
ng patents........ TGS hie 
Spring fraighta aren 500@ 5 50|Corn meal, klin dtied_- 
Spring clears.......... 4 85 5 10| Buckwheat, owt....-.. 
wae bushel— “Ce 
No. 2 Es nceiiiteiaees elevator “’' ty 
er ....elevator © .Nomifia) 
N@. BSeccnces--= As -.. Ba 
Rye, per bushel— ae” 
A a Boek eae ,. Nominal 
Barley—Malting ...... Nomi 








The statéinents of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and 'tiver ports for the week ending last Saturday and 
since August-t-for each of the last three years has been: 

ww ' 5° 

















Receipts at—{ Flour. Wheat. | Corn. Oats. | arariey. Rye. 
bbis.1961bs.|bush. 60 Ibs.|bush. 56 lbs.|bush. 32 Ibs.jbush .48lbs: ‘bu: 

Chicago .... 80 ,347 114,000} 2,933,500} 1,557,000 

Milwaukee. - 27 325 133 ,400 215,7 57 ,200 

Duluth. -_-- 18,075 279 ,898 7,136 24,479 

Minneapolis.| © ....-. 941,140 ,100 25, 

ye. ee 15,000 ,900 22,500 

Detroit_-__—- 3,995 2, 29 ,040 51,01 

Cleveland .. 510 8,410 41,912 42,015 

St. Louis__-| 42,090 96,135 436,380 a 

Peoria ___—: ,900 18,000 145,200 154,800 

Kansas City.| ._. ...--- ; 249, 77,200 








249,827] 74,114 
302,259} '619,047 
1,190 ,802¥’ 198,290 


Same wk. ’11 297,161} 2,177,069} 4,931,552) 3,503,685 


Total wk.’12; 206,242) 1,696,783) 4,194,528] 2,818,224 
Samewk.’10| 254,844} 2,287,374) 3,218,247] 2,336,560 











Since Aug. 1 
1911-12___}11,583 ,039)131,441 628) 184,514,512 
1910-11__ _|14,481,831/203 ,969 ,156/262 652 ,704/178 896 419/62 ,075,728'5 072,975 
1909 -10_ _ _'18.773 .260'235 .499,140!170,778,201' 80.589 ,595'77 614,255 6,417,321 


Total receipts of flour and grain at the seaboard ports for 
the week ended June 22 1912 follow: . 


139 ,683 ,416|61,116,538'7 ,786,498 























Flour, Wheat, crn, Oats, Barley, Rye, 
Receipis ai— bbis. bush. bush. bush. bush ._..__-_ bush. 
New York .....--. 134,758 406 ,900 81,000 637,150 30,959 “mogél.. 
RR 30,735 221,505 11,025 179,886 anew 
Philadelphia ..... 23 ,067 264 342 14,716 FRR am erg ee 
Baltimore. --.-.--. 19 904 158 ,008 72 338 274,355 1,180 841 
New Orleans *_._.. 18,031 1,200 199 ,000 52 ,000 eos HOGS. Lk 
DE nnncages) . eanaee 14,000 tae ge ee © 1,000 
Th dsansseadcea Sa |. | wee 31,000 sl iat ik ER eee 
SROEEEE aeccacce Ge. Aen emecce 1,115,667 66,329--—--... 
St John eaeceaeece 2 ,000 : 





Total week 1912_. 292,085 3,017,765 414,079 2,434,562 98,508 © 

Since Jan. 1 1912__8,220,472 52,937,503 23,648,073 22,477,349 3554,526. 282.062 
Week 1911__.__.- 328,430 1,236,502 1,516,995 1,614,910  33,443)*v0lgi739 
Since Jan. 1 1911__8,861,357 29,641,360 44,628,141 24,756,645 2573,482' ‘$51,426 


w 
o 





* Receipts do not include grain passing through New Orleans for foréigii! ports 
on through bills of lading. eT ds Be 
The exports from the several seaboard ports for the week 


ending June 22 are shown in the annexed statement: ° 
Wheat, Corn, Flour, Oats, Rye, . Barley :: ,Peas, 
bus. bbis bush bush bush bush 























Exports from— h. bush. . ; > act ' 
New York _.-_-- 554,460 28,225 66,650 99,289 ..__. 139,806... 1,829 
Ee PE: wantin Gane - BRERA. wicce ‘eduaal. See 
Philadelphia _... 521,000 --_-_-- 5,000 211,000 ___.. uindiian tatelitle «a 
Baltimore- - --- -- 648 ,457 2,650 19,445 425,280  ___.. Glos 1Ol~---- 
New Orleans.... 61,000 58,000 6,786 ve ~g4eQ%.; 200 
GP ndatccs suwcne”. ‘sareny Dan - vépdes suites a oDOE fannee 
SE cvdcccgee.* savdse 53,600: SA ee See ah oo" Nag 
Montreal .....-- SAGE BOO .ncckce 60,000 455,000 --_.. S080 «=... 
OG. endive SOE: . dpases AAD . thugin < caging CMe eecke 

Total week....3,431,149 119,875 171,650 1,241,643 -a_ o»-+364,806 2,029 

Week 1911.... 896,791 709,590 184,923 239,433 “si. _____ 987 

The destination of these exports for the week and since 
July 1 1911 is‘as below: 7 eT 

3 Flour Wheat ——_——_Com-___—_ 

Since Since —— Since 

! Week  Julyl Week July 1 Week July 1 
Exports for week and June 22. 1911. June 22. 1911. June 22. 1911. 

Since July 1 to— _bbis. bbls. bush. bush. bush. bush, 
United Kingdom... 86,207 4,650,537 1,882,640 58,008,753 -_.... 13,041,771 
Continent~..i..\... 24,193 1,782,959 1,463,864 42,539,006  _____- 16,546,749 
Sou. & Cegt.& r_. 28,449 1,149,888 71,335 966,235 49,169 1,288,542 
West Indiés,.----, 31,356 1,284,675 -..--- - 19,0904 70,126 1,977,383 
De, eee ee Ae ee 16,288 
Other Countriés—--_ 1,260 326,633 13,310 40,310 580 36 632 

Total 222 Lu. -/.171,650 9,240,597 3,431,149 101573,398 119,875 32,906,860 
Total 1910-11_____- 184,923 9,068,727 896,791 57,557,643 709,590 49,531,842 


The ‘world’s shipments of wheat and corn for the week 
ending June’ 22 1912 and since July 1 1911 and 1910 are shown 
in the following: r . ee, 
































Wheat. Corn. 9G 
$¥ 
Exports. 1911-12. ; 1910-11. 1911-12. 1940-11. 
Week Since Since Week Since 'Since 
June22.| July 1. July 1. | Jume22.| July 1. July 1. 
.. | Bushels. | Bushels. Bushels. | Bushels.| Bushels. Busheis. 
North Amer.'4,056,000] 182,148,000) 127,145,000} 48,000] 29,310,000] 44,307,000 
Russia _._.- 2,024,000) 79,504 ,000|218,184,000} 655,000] 40,006,000] 27/417. 
Danube -...| 824,000} 75,211,000} 86,378 ,000/2,006,000] 84,084,000] 43'015.000 
Argentina --|2,832,000| 87,290,000] 88,546,000/5,764,000] 34,090,000] 88'797°000 
Australia ...| 656,000} 53,516,000] 55,552,000}. __....| _.....__ ah apes bins 
India _..__- 2,504,000) 50,106,000] 50,668,000} __....| _....._- 4 at See 
Oth. countr’s| 240,000} 11,161,000} 7,736,000} -..222)  2ITT IT. ase 
| Se 
Total ____' 131360001538,936,0001634 99 anole 472 QAr 187 499 AAC19Q% RAR AND 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: ------.-.... “ 
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June 22 1912__|25,480,000 


,000}27,128, 2,608,000 
June 15 1912__ 126,536 000/28 ,416 ,000/54,952,000 
June 24 1911. _|25,448,000]21 656 ,000/47,104 











June 25 1910_./24,080, 





The visible supply of , comprising the stocks in 
granary at at 5 f ints of accumulation at lake and 
seaboard ports June 22 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 


Amer .Bonded Amer. Amer. Bonded Amer. Amer. Bonded 








| Wheat. Wheat. Corn. Oats. Oats. Rye. wae — 
In Thousands— bush. bush. dbush. dush. dbush. bush. ‘ ‘ 
WF Wecdccudsivcca 46 604 196 500 128 ll 28 76 
Eas Cee ae pe ee —* 311 Rags 57 3 pedo te 
Philadelphia .......-.-. 1 488 li 20 ee Se ne 
Elk eccweeeus 104 157 274 71 414 13 Bink 
New Orleans. .......-. pd Oar 8 331 7 ee ee aes os extents 
GAVE wccecdcusdss a waa oe? einai 1 iia tr eee ae 
a Gilad ocion 1,093 1,240 469 771 199 56.231 109 
. SRR Se eee evs 87 RS Ta ee ee a 
Dit ve bie chbce hal ie 154 ere ae gg SS a 
Ne a ct Gi: Sa Ge Ree Sede 127 a * weer 
Milwaukee ........... ER er 303 pes 15 oe 
Sa A I le 4,033 s 54 225 34 7 41 
Minneapolis .....-..-- Seen wisi 49 mee Ces 154 ae cake 
Rata a Pee RE a 309 See 2 De ace 
Renee Cre .......-.. smu 338 ERR os Egg aly gi” aaa 
ek nar apemp sneak Ppa a ie 33 DS eas ae A a ae 
Indianapolis ......_.. Ta ee 176 RE tee nae Cae 
gS a er it aded: Rae NE Reece te 20 TD :. waiaits 
On RQ@ROR. 6 6c coe uunee SS a il lee a i tg 
On Canal and River-_-_- we: wdaa “eeee Rag pe 
Total June 22 1912_.24,649 3,464 8,791 4,531 1,104 459 595 226 
Total June 15 1912__26,367 4,295 8,172 5,186 1,532 495 642 216 
Total June 24 1911..24,516 -.... 7,456 9,632 -.... 27 . aes 
CANADIAN GRAIN STOCKS. 
Canaiian Bonded Canadian Bonded Canadian Bonded 








Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 

In Thousands— bush. bush. bush. bush. bush. bush. 
pe ee aan eask 1 RE See ee! > Saige 
Fort William. .....-. ae sxsen “tes? ee” kaw ~ bese” heen “SSS e 
Port Arthur.......... nn wake Pipes ar Soe bine? bebes 
Other Canadian ------- Mee ages tees Pe ened asi me ewe 
Total June 22 1912__11,836 -—__-- oe? OP ae a ee ois 
Total June 15 1912_.12,177  —.-. - ae mee: sdb 
Total June 24 1911_. 4,664 -... ee CD che: “whee eS a 

SUMMARY 

| onded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey, 
In Thousands— bush. bush. bush. dbush. bush. bush. bush. dush. 
A i 24,649 3,464 8,791 4,531 1,104 459 595 226 
CEE eb eeedaocude 6 ere SRR SRS Sone Se 
Total June 22 1912.._36,485 3,464 8,792 9,554 1,104 459 604 226 
Total June 15 1912__38,544 295 8,175 10,884 1,532 495 681 216 
Total June 24 1911_.29,180 -... 7,780 14,425 - _.. 27 SE. < “tie 





ia_—— 


THE DRY GOODS TRADE. 


3 New York, Friday Night, June 28 1912. 

- All descriptions of dry goods still maintain a firm tone, with 
mills turning out goods as rapidly as their facilities will per- 
mit. In woolen and worsted dress goods, particularly the 
men’s, wear division, manufacturers are being taxed to their 
utmost. to make deliveries upon which they are eo 
behind, As mentioned in previous reports, clothiers are 
tage ag of labor difficulties before the completion of 
their fall lines, and are consequently demanding prompt 
shipment on their orders. Manufacturers and selling agents 
are doing their best to take care of their commitments, but 
as yet have been unable to recover from the handicap which 
they suffered at the hands of the striking mill operatives. 
There have been several announcements of openings on new 
spring lines, but these have received little notice from buyers, 
and as yet it is impossible to get a line on prices. However, 
according to present indications, it is safe to say that most 
lines for spring of 1913 will be opened at advances ranging 
from 5 to 10 cents. In the market for staple cotton goods, 
prices are firmly held, with further advances named on differ- 
ent varieties of bleached goods. Buyers in seeking spot and 
near-by suppliesare finding mills well sold ahead for the next 
sixty days and are meeting firmer asking prices. Increased 
cost of production is also causing manufacturers to strengthen 
their prices, and buyers to become more anxious about cover- 
ing their requirements. Judging from the nature of mail 
orders received by jobbers, it is becoming quite evident that 
retail stocks throughout the country are low. It is also evi- 
dent that retailers who had thought to replenish their stocks 
readily as needed are going to be disappointed, as jobbers 
themselves are operases upon a very narrow margin of sup- 
plies. The proof of this lies in the fact that jobbers, having 
no surplus to dispose of, will forego their semi-annual clear- 
ance sales, usually held during the current month. In 
print cloths, buyers are-noticing a scarcity of certain descrip- 
tions for spot and near-by requirements, and are being met 
with firmer quotations from mills. In cotton yarns the 
deadlock continues, with buyers and spinners as far as ever 
from a mutual understanding regarding values. The low 
prices weavers are obtaining for their finished products do 
not admit of their meeting spinners’ quotations on yarns. 
Slight improvement is noted in export circles, moderate re- 
quests for prints and drills having come forward from South 
America, Manila and the West Indies. As far as the more 


important markets are concerned, exporters are holding forth 
little encouragement for the immediate future. 

- DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending June 22 were 2,531 


packages, valued at $162,795, their destination being to the 
telispecified in the table below: 


poin 





























2 
) 1 
een ae 022 10°885 1,865 oak 
, GUNN. noc oe oe ceca 329 34,497 434 '6 
| RES SRE SAE OER IS BIN, Hee 2,531 209,571 3,407 155,844 
The value of these New York exports since Jan. 1 has been 


$13,833,501 in 1912, against $11,290,457 in 1911. 

eee the last week of the jobbers’ half-year, as a rule, 
not much is looked for in the way of new business. This year, 
however, conditions seem to be different. Mail orders are 
numerous and show good distribution. The general under- 
tone of all markets is firm, with au advancing tendency in 
many directions. Bleached goods are selling well, the ad- 
vances of last week having stimulated the demand, and, as a 
result of larger inquiries for late delivery, colored cloths are 
firmer. Brown eneetiane of certain constructions are scarce 
for prompt shipment. erchants dealing in fine cotton goods 
report improvement in the demand, with more willingness 
on the part of buyers to pay the higher prices asked. The 
export trade gives indication of picking up, there being 
moderate inquiries for drills from South American countries, 
while there are also prospects for a revival in the China trade 
during the next two months. Generally speaking, markets 
for domestic cotton appear to be in a very healthy position. 
Production is on a moderate scale and stocks in first and sec- 
ond hands are not burdensome. Print cloths and converti- 
bles are steady and moderately active, with considerable at- 
tention being paid to purchases for forward deliveries. Gray 
goods, 384-inch standard, are quoted unchanged at 5c. 


WOOLEN GOODS.—Although fair, business has not been 
active for the past few days in the markets for men’s wear 
and dress goods. The amount of fall advance business 
booked, however, is very encouraging, and selling agencies 
will soon be ready to open many new lines of spring goods 
and from present indications many advances will be named. 

FOREIGN DRY GOODS.—A very firm undertone con- 
tinues to characterize the market for linens. Many buyers 
who held off for lower prices have missed their chance and 
are now finding it difficult to make purchases except at ad- 
vances. During the week crashes have been ordered quite 
freely, while there has also been an active demand for house- 
keeping goods, including napkins, sheetings, &c. Price- 
lists are being revised upward and from present indications 
will be maintained. Burlaps are firm, with a more active 
demand for spot goods, futures ruling quiet. The general 
outlook is more favorable for higher prices. Lightweights 
are quoted at 5.25c. and 10'%-ounce at 6.60c. 


Importations and Warehouse Withdrawals of Dry Goods 
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News Items. 


Arizona.— Special Session of Legislature Ends.—The 
Legislature of this State which convened in special session 
on May 28 (V. 94, p. 1397) adjourned on June 22. Registra- 


tion and primary bills were finally passed on the last day of 
the session. 


Chicago, Ill.—Annezation of Morgan Park Declared Illegal. 
—The State Supreme Court on June 21 affirmed the decision 
of the Cook County Circuit Court, holding invalid the an- 
nexation of Morgan Park to the City of Chicago. 


Colorado.—<Siate Land Board Declines to Buy Irrigation 
Bonds .—The State Land Board on June 18 voted not to in- 
vest State school funds in the Terrace Irrigation District in 
San Juan County. The motion passed states, it is said, 
that the school funds will not be invested in irrigation enter- 
prises until the State laws have been amended and until there 
is a public sentiment in favor of it. See V. 94, p. 1712. 


Lincoln County (P.O. Libby), Mont.—Bond Issue Upheld. 
—The State Supreme Court on June 24, in an opinion by 
Justice Henry C. Smith, affirmed the decision of the District 
Court in favor of the county in the suit brought by Robert 
Reid to enjoin the issuance of the $125,000 road and bridge 


bonds awarded in January to N. W. Halsey & Co. of Chicago. 
See V. 94, p. 644. 


Louisiana.—Refunding of State Debt Due Jan. 1 1914— 
Proposal to Compromise Old Claims Against State.—The State 
Board of Liquidation on June 20 declared in favor of refund- 
ing the State debt due Jan. 1 1914, amounting to $11,108,300, 
with new 4% bonds. It is proposed to amend the constitu- 
tion so as to empower the board to issue 11,000 $1,000 4% 
bonds for the liquidation of the debt on Jan. 1 1914, the new 
bonds to be sold to the highest bidder at not less than par 

Another proposed amendment, carrying out the leoal’ views 
of Governor Hall and the board, will give power, it is said, 
to examine into and compromise the following old claims: 


1. Such of the ‘‘baby bonds” as were lawfully and validly issu 


ed. 
2. Valid auditors’ warrants issued for school certificates of indebtedness 
under Act 126 of 1880. 


3. Valid certificates issued under Act 93 of 1880, for costs and fees due 
to the officers of the State. 


4. Valid warrants drawn prior to 1880 and fundable but not funded into 
‘baby bonds.’’ 


5. Valid warrants drawn after January 1880 against 1878 and previous 


6. Coupon No. 12, outstanding and not surrendered to the State. 
7. Valid outstanding bonds not presented for funding under the Act of 
1874, but entitled to be funded under the Act and its amendmeats. 


Following up the action of the board, Governor Hall sent a 
message to the Legislature on June 20 calling attention to 
the fact that the constitutional amendment adopted by the 
voters in 1910, providing for the refunding with new 4% 
bonds of the $11,108,300 State bonds due Jan. 1 1914, 
contains no provision for a sinking fund nor for the payment 
of the principal by taxation or otherwise. 


The Governor therefore recommends ‘‘that o prenee amendment to the 
Constitution be immediately drafted and adopted, so that it may be acted 
upon by the people at the Congressional election to be held in November 
1912.’ “This amendment,’’ he states, ‘‘should be so drawn as to make 
it self-operative under the direction of the State Board of Liquidation, as 
the State debt, becomes due before the Legislature meets again.”’ 

Continuing, the Governor says: ‘‘In this connection I deem it my duty to 
callfyour attention to the fact that there are outstanding claims against 
the State, set forth in the report of the Treasurer, the status and merits of 
which should be examined and the claims finally disposed of, either by some 
adjustment or by an absolute rejection. 

“*I shall not express my opinion on any of such claims but one, and that 
is a debt due by the State to the United States as trustee for certain Indian 
funds. As such trustee, the United States invested the funds in its hands 
in337 bonds of this State. Under the funding act of 1874 it was called upon 
to diminish this fund by surrendering 40% of the face value of these bonds, 
which surrender, as trustee, the United States properly declined to make. 
I regard this debt as a debt of honor, and I recommend that provision be 
made to pay it, principal and interest. 

“It has been represented to me—and I believe opresty 
that the past attitude of the State in ard to some of the claims referred to 
above has affected her credit and made her bonds inadmissible and undesira- 
ble securities as investments for savings banks; and if the State will compro- 
mise and adjust these claims on some fair and equitable basis, this cloud 
on the State's credit will disappear. Not for this reason only, but for the 
higher reason that the State must be just and equitable as a sovereign, 
which is the fountain of justice, I recommend that in the new amendment 
herein suggested provision be made to grant the State Board of Liquidation 
the power to examine these claims and to adjust and settle them upon such 
conditions and with such limitations as you may think wise and proper.” 


New Jersey.—Court of Errors and Appeals Upholds 1909 
Amendment to Inheritance Tax Law.—The Court of Errors 
and Appeals on June 20 reversed the ruling of the State Su- 
preme Court in the case of Mary I. Sawter vs. Isaac Shoen- 
thal, Surrogate of Essex County, by declaring constitutional 
the amendment of 1909 to the Collateral Inheritance Tax 
Law of 1894. 

The Supreme Court had declared the Act unconstitutional 
upon the ground that, in amending the original Collateral 
Inheritance Tax Law of 1894, the Legislature had not ob- 
served the constitutional requirement that the object of an 
Act must be included in its title. Justice Garrison, who wrote 
that opinion, had drawn a fine distinction between the ob- 
ject and purpcese of an Act, from which he reached the con- 
clusion that the legislative practice of amending titles was 
st of the purpose, but not the object. 

- The legislation of 1909 has been superseded by other 
amendments, covering the levying of inheritance taxes, but 
importance is attached to the decision, for had the ruling of 
the Supreme Court been allowed to stand, it would have set 
aside a number of important laws which have been passed 


represented— 


ee a 
followed the practice of amending statutes pursued in the 
collateral tax case. 

Port of Tillamook, Ore.—Court Decides that Port Officers 


Are Unlawfully Exercising Franchise.—On June 18 the Su- 
reme Court, in an opinion by Justice Bean, reversed the 
ower Court of Tillamook County, by holding that the officers 

of the Port of Tillamook are unlawfully exercising their pub- 

lic office and franchise. The action, according to the ‘‘Port- 
land Oregonian,”’ was in the nature of quo warranto 
ings brought by the State for S. V. and Lillian 

against H. T. Botts, A. G. Beals, D. Fitzpatrick, James Wal- 
ton Jr., M. F. Leach and the Port of Tillamook, to determine 
the right of the defendants to act as a municipal corporation. 


The complaint alleged that the defendants were unlawfully exercising a 
public office and franchise within the State of O n, as officers of the Port 


.nderson 


of Tillamook, without being duly incorporated; that the alleged port is a 
uasi municipal corporation, attempted to be formed under the of 1909; 
that the relators are residents and taxpayers within the | 


territory of the 
pretended port, and that the defendants, as officers of such aa 
are attempting to issue large amounts of bonds and render the relators lia- 
ble for the payment of a part thereof. 


Sumter, So. Car.—Commission Plan of Government 
Adopted.—The commission plan of government was adopted 
at an election held June 11 by a vote of 252 to 72. 

Utica, N. Y.—City Sells Holdings of Railroad Stock.—On 
June 25 the Board of Estimate and Apportionment approved 
the action of City Treasurer Devereux in accepting the. bid 
of the William Morris Imbrie Co. of New York at $102.50 a 
share for the 1,995 shares of the capital stock of the Utica 
Clinton & Binghamton RR., which the city owned. ~~. 

The bid, according to the ‘‘Utica Press,’’ was conditioned 
on the payment of $70 per share in cash, the balance to be 
placed in a suitable depository for ten years and to be paid 
to the city at the end of that period, or sooner in case any 
litigation regarding the same is decided favorably for the 
city. The point of possible litigation was said to be whether 
or not the railroad company will indorse the certificates 


under new ownership with the 5% dividend guaranty. which 
the city now holds. : 


Vicksburg, Miss.—Waiter Bonds Declared Valid.—The 
Vicksburg ‘‘Herald” in its issue of June 20 prints in full the 
Supreme Court opinion affirming the decree of the Chancery 
Court dissolving the injunction enjoining the sale of the 
$400,000 bonds voted Feb. 14 for a municipal water plant. 
V. 94, p. 996. er 


The action to enjoin the bond issue was brought by Richard Griffith 
who contended that the election ordinance was void, it having been 
on Jan. 1, which is declared to be a legal holiday by Section 4011 of the 
Code of 1906. On this point the Court says: ‘‘The mere fact that the Legis- 
lature has declared a day other than Sunday to be a legal holiday does not 
make such day dies non. All acts done on such day are lawful and valid, 
except such as are prohibited by the statute setting apart the day as a holi- 
day. 24 Cyc. 440, et seq.; 27 Am. & Eng. Ency. Law (2d Ed.) 415, and 
euchorttin there cited. This contention of appellant is, therefore, without 
merit.’’ ° 
It was also contended that the bonds were invalid because of the failure 
to comply with Section 3419 of the Code of 1906, which says that ‘‘before 
providing for the issuance of any bonds, the board shall publish not of 
the proposal to issue the same in a newspaper published in the muni y, 
or having a general circulation therein if none be there published, for three 
weeks next preceding; and if within that time 20% of the adult tax payers 
of the municipality shall petition against the issuance of the bonds, n 
the bonds shall not be issued, unless authorized by a ya of the electors 
voting in an election to be ordered for that purpose.’’ he Court says: 
‘*‘We are relieved from the necessity of deciding this point for the reason 
that this defect, if defect it is, has been cured by the statute passed mt | the 
last session of the Legislature, entitled ‘An Act to validate all municipal 
bonds heretofore authorized by a legal majority of the qualified electors 
thereof voting at an election held for that purpose to be issued, when the 
municipal authorities have failed to take any of the preliminary ue steps 
for the issuance of said bonds, and for other purposes,’ approved March 4 
1912. Itis beyond question that the Legislature has the power to authorize 
municipalities to issue bonds without giving notice, such as is xenuired by 
, conse- 


the provision of popes s charter now under consideration, 
quently, it was wit its power to ratify by a subsequent statute oo bonds 
or, as a 


n 
issued without the notice required by the charter being given; 

its, subsequently 

orize in advance."’ 


general rule, the Legislature may, within constitutional I 
ratify any unauthorized act which it has the power to au 

The appellant also contended that a number of: persons voted in the 
election who had registered within less than four months prior, thereto. 
The opinion says on this point: ‘‘Assuming, but not deciding, that these 
persons were not entitled to ticipate in the election, it is not void for the 
reason that their participation therein did not affect the result thereof. 
The total number of votes cast in the election was 1,268, of which 1,091 
were in favor of the bond issue and 167 against it. The number of voters 
alleged to be disqualified was 211. If we assume that all of these voted in 
favor of the bond issue, and that, consequently, had they not been allowed 
to vote, the number of votes in favor thereof would have been 880 instead 
of 1,091, still, the majority in favor of the bond issue would have been more 
than the necessary two-thirds.’’ 

Another of the appellant’s contentions was that, since the city cannot 
operate a water-works plant until the expiration in 1916 of the franchise of 

e present water-works company, the issuance of bonds for that purpose 
at this time is unnecessary and constitutes an abuse of appellee's discretion 
in the matter. In deciding this question, the Court says: “‘Conceding, but 
not deciding, that the abuse of appellee’s discretion in this matter can be 
prevented by an appeal to the courts, certainly it must clearly mgd that 
this discretion. is, in fact, being abused before the courts would be war- 
ranted ia interfering therewith. There is nothing in this record from which 
it can be said that it is not necessary to begin preparing for the construction 
of a water-works plant four years before the plant is to be actually operated; 


consequently, it cannot be said that appellee’s discretion in this matterfis 
being abused.”’ 





Bond Calls and Redemptions. 


Sao Paulo, Brazil.—Bond Call.—Notice is given by the 
National City Bank of New York that, in carrying out the 
operations of the sinking fund of the State of Sao Paulo 
(Brazil) issue of £15,000,000 sterling 5% Treasury bonds 
of 1908, there have been drawn by lot £2,400,000 of! these 
bonds for payment on July 1 1912. The numbers’ of the 
drawn bonds which were offered for subscription in the 
United States have been published. Holders of bonds of 
this issue not signed by the National City Bank of New York 
as agent for the loan may advise the bank of the numbers 





during the last fifty years, the Legislature having uniformly 


of their bonds and they will be notified promptly if they have 
been drawn for payment. ts as 
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sre Wash.—Bond Call.—The following bonds are 
ed for oe 










































































No. of Bonds. Interest Ceases. 

I ie Dist. No. 668___-_- 11 to 14 inclusive June 12 1912 
socal Improvement Dist. No. 334___--. 92 to 110 inclusive June 12 1912 
Local Improvement Dist. No. 449_---- to 5 inclusive June 14 1912 
socal Improvement Dist. No. 776----- 1to S8inclusive June 14 1912 
socal Improvement Dist. No. 790_-.-_-- 1to 3 inclusive June 14 1912 
Local Improvement Dist. No. 197--- -- 1 to 12 inclusive June 14 1912 
I Improvement. Dist. No. 569-- - - - 1to 9inclusive June 14 1912 
Local Improvement Dist. No. 611___-_- 13 to 17 inclusive June 17 1912 
Local Improvement Dist. No. 650___-_- 21 to 37 inclusive June 17 1912 
Local Improvement Dist. No. 688-- --- 11 to 28 inclsujve . June 17 1912 
Local Improvement Dist. No. 695_--.-- 23 to 47 inclusive June 17 1912 
Local Improvement Dist. No. 708 _---- 4to 29 inclusive June 17 1912 
Local Improvement Dist. No. 712----- 10 to 14 inclusive June 17 1912 
Local Improvement Dist. No. 731_---- 12 to 17 inclusive June 17 1912 
Local Improvement Dist. No. 190___-_- 7to 165 inclusive June 17 1912 
Local Improvement Dist. No. 322_-_-_-- 179 to 198 inclusive June 17 1912 
Local Improvement Dist. No. 534___-_- 37 to 41 inclusive ;June 19 1912 
Local Improvement Dist. No. 388____-_ 0.4 June 20 1912 
Local Improvement Dist. No. 568 _--_-- 1to 6 inclusive . June 20 1912 
4ocal Improvement Dist. No. 358 ___-- 17 to 32 inclusive ne 22 1912 
2ocal Improvement Dist. No. 679____- 3to 4 incl e.~ e 22 191% 
Local Improvement Dist. No. 717___.- 8 to 10 inclusive - Sune 22 191, 
Local Improvement Dist. No. 723___-_- 9to 19 incl June ' 22 1912 
Local Improvement Dist. No. 735____- 6to 12 inclusive June 22 1912 
Local Improvement Dist. No. 553____- 7 to 14 inclusive June 22 1912 


Key West, Fla.—Bond Call.—The following bonds are 
called for payment July 1 at the Columbia-Knitkerbocker 
Trust Co., New: York, for the purpose of refunding: 

Jater weaiin and fire-protection bonds Nos. 1 to 40, incl., and 56 to 110 
incl., of $1,000 each; Nos. 111, 112, 129 to 135, inel., of $500 each, and 
Nos.-136 to 140, incl., of $100 each; total, $100,000. 

Wafrant bonds Nos. 1 to 120, incl., 151 to 195, incl., 
312 to 326, incl., 334 to 358, incl., 360 to 369, incl., 
all of $100 each; total, $29,400. 

The official notice of this bond call will be found among the advertisements 
elsewhere in this Department. 


240 to 303, incl., 
and 371 to 385, incl., 





Bond Proposals and Negotiations this weet 
‘ave been as follows: 


AT WAM, Mass.—Note Sale-—On June 22 the $20,000 4% 1-10-yr. 
(ser{)° tax-free school-house notes (V. 94, p. 1520) were ‘awarded to C. D. 


te & Co. of Boston at 100.555 and int. Blodget & Co. of Boston bid 


ABILENE. Taylor County, Tex.—Bond Election.—The proposition to 
lastte th € $30,000 street bonds (V. 94, p. 1715) will be submitted to the 
voters, en a to reports, on July 29. 

yy Ohio.—Bond Sale.—The bids received on Sane 24 for the 
$140,000 water bonds (V. 94, p. 1715) were as follow 
ay Mil Lao »Cle.*$148,190 00| Prov.Sav.Bk.Tr.Co. “Cn. $147,140 00 

tacy &« Braun, Toledo___148, 088 00|Mayer, Deppe & Walter, 

F ati Bank, Cleve.__147,342 90] Cincinnati.._...._____ 147,104 00 
Hough, Cleveland _ 147,898 00| Weil, Roth & Co., Cin__.147,294 00 

OB "henson; 1Cleveland 147, 033 60| New First Nat. Bank, Col.144,200 00 


me bid is said to have been successful. 


ONA. Blair County, Pa.—Bonds Voted.—An election held June 25 
avor of the proposition to issue $150, ,000 street and sewer bonds. 
ote was 2,113 “‘for’’ and 1,139 ‘‘against.’’ 


MESBURY, Mass.—Bond Sale .—An issue of $75,000 4% pater bonds, 
ated July 1 1912, was awarded on June 27, it is stated, to*‘R. L. Day & 
Boston at 101.679. 


GAR MO E. Oxda. —Bond Election .—Local papers state that it is the in- 
on of this city to call an election to vote on a proposition to issue 
eat pipe-line bonds. 


WN SPECIAL SCHOOL DISTRICT (P. O. Ashdown), Little 
River. nty .—Bonds Refused.—J. Gould of Pine Bluff has refused 
to- accept the "$25. 000 coup. bonds saendea to him on May. 18. V.94,p.1579. 


‘ASHLAND COUNTY (P. O. Ashland) , Ohio.—Bond Offering.—Proposals 
‘be received until 12 m. July 10 by the Bd. of Co. Comrs., L. Westover, 
Clerk, for $20,000 44%% bridge bonds. Auth. Secs. 5643, 5644 and 2434, 
Gen: Code. Denom. $500. Date July 10 1912. Int. M. & S. Due 
$1,000 on March 1 and Sept. 1 in 1915 and 1916; $2,000 on March 1 and 
Sept 1.1917, $3,000 on March 1 and rns - 1 in 1918 and 1919. Cert. check 
OF A ht draft for $500, pa youte to J. Welty, County Aud., required. 
onds to-be delivered within 10 days aad time of award. Purchaser to 
pay accrued interest. 


‘ATLANTIC COUNTY (P. O. Atlantic City), N. J.—Bond Offering.— 
Proposals = be received until 3 p. m. July 6 by the Finance Comm. and 
E. A. County Solicitor, for $30,000 4%% reg: or coup. Patcong 
Creek bridge coy Eee my Denom. $5, 000. Date July 11912. Int. J. & J. 
Due,$5,000 yoo early on Jan. 1 from 1920 to 1925, incl. Cert. check (or cash) 
for 10% of bonds bid for, required. 


ATTLEBORO, Bristol County, Mass.—Bond Sale.—-The ATS. 000 4% 
1-15-yeE:) (ger.) coup. sewer bonds offered on June 26 (V. 94, p. 1715) were 
Denom. $1, 000. Date 


awarded to Blodget & Co. of Boston at 101.169. 
July 11912. Int. J. & J. 


AUBURN, Me.—Bond Sale.—On June 27 the $70,000 4% refund. and 
school-house bonds (V. 94, p. 1715) were awarded to Adams & Co. of Bos- 
ton at 102.61—a basis of about 3.812%. Denom. (50) $1,000, (40) $500. 





DateJuly 11912. Int. J Due July 11932. The other bids follow: 
Edmunds Bros., Boston ---- - 102.53 ae wg & vo Bos. - 102.28 
O’Cofinor & Kahler, N. Y___102.516/J. P. O’Brien & Co.._cuu_.- 102.08 
A. B. Leach & Co. and. --\102. 51 |P. Ww. Brooks & Co. Ubud an. 101.73 
M.S. Bird & Co., N. Y- Blodget & Co., Bostotl. - lee 7H 101.444 
E. H. Rollins & Sons, Bos___102.395| Estabrook & Co., Boston... 101.09 
C. H. Gilman & Co., Boston _102.31 Merrill, Oldham % Co. Bos__ 101.09 
Fidelity Trust Co.......... 102.291/N. W. Harris & Co., Inc. ., Bos101.07 
AUGUSTA, Ga.—Bonds Voted.—The election held June».24 (V. 94: 


wD 


. 1570) resulted in favor of issuing the following 4 4% 30-yr, cqup. bonds, 
1,000,000 levee bonds. Vote, 2,258 ‘for’ and 220 “agai 
150,000 hospita] bonds. Vote, 2,369 “‘for’’ and 108 “Ragainst: ‘ 
100,000 water-works bonds. Vote, 2,347 ‘‘for’’ and 127 ‘‘against.’’ 
Denom. $1,000. Int. J. & J. at City Treas. office. 


‘AVON, Livingston County, N. Y.—Bond Sale.—On June 21 $6,000 tax- 
frée‘street-impt. bonds were awarded to the State Bank of Avon at par 
and int. for 4.35s. The notice of the offering also required that purchaser 
furnish blank bonds. Other bids follow: 

Douglas Fenwick & Co., New York____.___.___-_--- $6,012 00 for 4.50s 
Re RIGO LY ET RE 6,007 80 for 4.50s 
ihe cS NSA A i aE 6,007 00 for 4.50s 
Isaae W. Sherrill, Poughkeepsie 6,006 00 for 4.50s 


ae oe te 5 CO Cnneeepe Son oe 010 00 for 4.65s 
Union Trust Co., Rochester 2 Re PRE eS: PF Role <P 6,039 00 for 5s 
Denom. $300. Int. J. & J. at the Village Treas. office. ‘Due $300 July 1 


1916 and $300 yearly thereafter. 


BAKERSFIELD, Kern County, Cal.—Bonds Voted.—The election held 
J (V. 94, p. 1397) resulted in favor of the propositions to issue 
$1 0 city-hall, $60,000 fire-dept., $27,000 library and $210,000 sewer 
bo » Bonds will draw interest at 5% and mature part yrly. for 40 yrs. 
We are advised that bonds will possibly be offered in about 30 days. 


“BALTIC, Tuscarawas County, Ohio.—Bonds Voted.—The election held 
June 24 (V. 94, p. 1073) resulted in favor of the proposition to issue $11,000 
water-works-constr. bonds. Vote was 86 “‘for’’ and 27 “‘against ”’ 

BALTIMORE, Md.—O/fering of City Stock.—Further details are at hand 
relative to the offering en July 15 of $5,000,000 4% reg. city stock (V. 94, 
Pp. 1521). Proposals addressed to the ‘‘Commissioners of Finance of Balt). 
more City’’ will be received at the Mayor’s office until 12 m. on that day 
(July' 15). The various loans to be sold are described as follows: 
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$200,000 Jones Falistimpt. loan, due Mch. 1 1961. Int. M. & S. 
314,000 school-house loan, due Mch. 1 1961. Int. M. & S. 
600,000%dock-impt. loan, due Mch. 11961. Int. M. & S. 

120,000 burnt district impt. loan, due April 11960. Int. A. &O. 

170,000 conduit lean, due Dec. 1 1958. Int. J. & D. 

600,000 water loan, due Dec. 11958. Int. J. & D. 

600,000 paving loan, due Aug. 1 1951. Int. F. & A. 

400,000 annex-impt. loan, due Aug. 11951. Int. F. & A. 
2,000,000 new sewerage impt. loan, due Aug. 1 1961. Int. F. & A. 

Denomination $100 or multiples thereof, as purchaser desires. Int. will? 
be computed from the int.-payment period next preceding the date fixed 
for the delivery of the stock. Cash, certificate of deposit or cert. check on a 
clearing-house bank for 2% of stock bid for, payable to the Mayor and City 
Council, required. Delivery Aug. 1 1912, but successful bidder may any 
time prior to that date defer delivery until Oct. 15 by making an additional 
deposit of 3% of the stock allotted to him. Proposals to name a price for 
each $100 with accrued interest. 

The official notice of this offering will be found among the sdventinaieiioes 
elsewhere in this Department. 


BARNESBORO, Cambria County, Pa.—Bond Sale.—The $20,000 5% 
coupon a street-paving and municipal impt. ans. offered on May 23 
(V. 94, p. 1397) have been awarded, it is peated, to . Ta - & Co. of 
Pitts ttsburgh. Due $5,000 June 1 in 1917, 1922, 1927 yok ‘193 


BEAVER BAYOU DRAINAGE DISTRICT, Ark.—Bond Sele .— Accord- 
ing to Little Rock papers this district has awarded an tissue of $150,000 
bonds to the Canal Construction Co. of Chicago. 


senived wath oe Allegheny. Count ty. Pa.—Bond Offering.—Proposals will 








be received unt July 2 by J. M. Simeral, Sec. of Council, for $50,000 
4%% street-im ty bonds. Int. semi-ann. Cert. check for 1%, 
payable to the orough Treasurer, required. 

Ohio.—Bond 


PO pint A Ciry SCHOOL DISTRICT (P. O. Bellevue), 
ale.—On June 10 the $12,000 4%% 1-24- (ser.) impt. bonds were 
pone nets! to the First National Bank for $12, 470 90 (103.924) and acc.int. 


BETHEL SCHOOL DIST RICT (P. O. Bethel), Clermont County, Ohio. 
—Bond Offering.—Furt details are at hand relative to the offering _ 
con 8 of the $30,000 4 1% coup. school-house tax-free bonds (V. 94, 

1715). Pro for these bonds will be received until 8 p. m. on that Ot 
7: JI.F.J , Clerk Bd. of Ed. Auth., Sec. 3991, Rev. Statutes. De- 

$500. Date Jul Int. J. & J. at First Nat. Bank. Due 
$1,0 000 ly. I se. yo Fy m 1922 to 1951 incl. No deposit is required with 
o other debt. 


mt Essex County, Mass.—Bond Sale.—On June 25 the be pe 000 
4% coup. library-bidg. bonds (V. 94, p. 1640) were awarded to l- 
lins & ns of Boston at 102.046 and nt. Other bids oe gy 

Estabrook & Co., Boston__101 _ i|Curtis & Sanger, Boston _._.101.31 
Blodget &Co., Boston_-_-__- 101 S spomes Se 101.128 
R.L. Day &Co., Boston. ...101. 580 


BIG CABIN, Okla.—Bonds Voted and Sold.—On June 15 the issuance of 
$9,000 6% 20-yr. bidg. and repair bonds was authorized by a vote of 100: 
to 24. Weare advised that the issue has been sold. 


BLACKSHEAR, Pierce County, Ga.—Bonds Voted.—The election held 
pa. 25 (V. 94, D. 1579) resulted in favor of the proposition to issue $55,000 
5% 30-year water, sewer and electric-light bonds. The vote was 163 “for 
and 17 “‘against.’ 


BRADFORD, Darke and Miami Counties. Ohio. —Bond Offering .—Pro- 
osals will be received until 12 m. July 8 by H. C. Royer, Vil. Clerk, for 
$5, 000 5% Leg toe ge bonds. Denom. $500. Date June 1 1912. ‘Int. 
semi-ann. Due $500 each six months from Sept. 1 1913 to March 1 1918 
incl. Cert. check for 5% of bonds bid for, payable to the Vil. Treas., re- 
uired. Bonds to be delivered within 10 days from time of award. Pur- 
dbase to pay accrued interest. Bids must be unconditional. 


BRISTOL, Bucks County, Pa.—Bond Sale.—The $100,000 4% % 10-30- 
year (serial) tax-free water bonds offered on June 25, were aw t is 
stated, toJ.S. & W.S. Kuhn, Inc., of Pittsburgh, and Townsend, Whelen 
& Co. of Baltimore at 104. 178. 


BROOKFIELD, Linn County, Mo.—Bonds Defeated.—Reports state 
that the proposition to issue $2,000 sewer bonds was defeated on June 11. 


BROOKVILLE SCHOOL DLSTRICT. Ind.—Bond Sale.—On June 15 
the $29,000 5% 10-yr. bonds (V. 94, p. 1461) were disposed of at private 
sale. Denom. $500. Date June 15 1912. Int. J. & D. 


BURNHAM, Cook County, Ill.—Bonds Offered by Bankers.—H. T. Holtz 
& Co. of Chicago are offering to investors the $10,000 5% coup. street-impt. 
(village’s portion) bonds voted April 16 (V. 94, p. 1132). Denom. $500. 
Date May 11912. Int. J. & D. at the Village Treas. office. Due $1,000 
Dec. 31 1913 and $500 yrly. Dec. 31 1914 to 1931 incl. Assess. val., 
$503,524. Bonded debt, including this issue, $23,200. 


BUTTE, Silver Bow County, Mont.—Bond Election Proposed.—This city, 
according to reports, is contemplating holding an election to vote on a 
proposition to issue $200,000 sewerage-system bonds. 


BYESVILLE SCHOOL DISTRICT (P. O. Byesville) , Guernsey County, 
Ohio.—Bonds Voted.—The election held June 22 resulted in favor of the 
proposition to issue $12,000 building bonds (V. 94, p. 1715). The vote 
was 202 ‘‘for’’ and 192 “against.” 


CALHOUN COUNTY (P. O. Port Lavaca), Tex.—Bonds Registered .— 
The $100,000 5% 18-40-yr. (opt.) Road Dist. No. 1 bonds voted in March 
(V. 94, p. 863) were registered by the State Comptroller on June 18. 


CARTHAGE, Moore County, No. Caro.—Bond Offering.—Proposals will 
be received until 2 p.m. July 16 by W. G. Jennings, Sec., for $30, i 6% 
30-yr. water and sewerage bonds. Denom. $1,000. Date July 1 1912. 
Int. ann. in Jan. at the Town Treas. office. Cert. check for 10% of bid, 
payable to the Town Treasurer, ye 


CARTHAGE SCHOOL DISTRICT (P. O. Carthage), Mo.—Bonds Voted. 

—The election held June 18 (V. 94, p. 1579) resulted in favor of the propo- 
sition to issue $10, 000 4% bidg. and repair bonds. The vote was 428 ‘‘for 
and 131 ‘‘against. 


CASCADE COUNTY SCHOOL DISTRICT NO. 64, Mont.—Bond Offering. 
—Proposals will be received until 10 a. m. July 6 by C.J. Crowe, Chairman 
Bd. of Trustees (P. O. Sun River), for a $1,500 6% coup. bond. Date 
Aug. 1 1912. Int. semi-ann. at the County Treas. "office. Due Aug. 1 
1922, opt. July 1 1917. Poy must be unconditional. 


CASS COUNTY (P. Logansport), Ind.—Bond Sale.—We have just 
been advised that on A 1 $9,720 4%% 1-10-yr. McCoy gravel road 
(Miami Twp.) bonds were awarded to the Marion Trust Co. of Indianapolis 
at par. Denom. $486. Date Dec.51911. Int. M. 


CASS COUNTY SCHOOL DISTRICT NO. 32 Ill.—Bond 
Sale.—On June 20 the $20,000 5% 1-20-yr. (ser.) coup. school-house bonds 
(V. 94, p. 1640) were awarded to the Farmers’ National Bank of Virginia 
at 104.21 and blank bonds. Other bids were as follows: 

Chas. S. Kidder & Co., Chicago, ag eH acc. int. and blank bonds. 

C. H. Coffin & Co., Chicago, $20,8 
Arenzville National "Bank, jE ara Ill., $20,410. 

Ww. R. Com “pay Co., St. Louis, $422, acc. ‘int. and blank bonds. 

Bechtel & , Davenport, $405 and acc. int. and bonds. 

Cutter, May “%“ Co., Chicago, $637 ond acc. int. and bonds. 

S.A. Kean & Co., Chicago, $20,92 

Ulen & Co., Chicago, $434 and ie aden and bonds. 

ia. Childs & Co., Chica o, $500, acc. int. and bonds. 

R. C. O. Matheny & Co., ringfield, $202 and interest and bonds. 
Mercantile Tr. Co., St. Louis, $560 and interest for immediate delivery. 
F. B. Hitchcock & Co., Chicago, $365 and acc. interest. 

A. B. Leach & Co., Chicago, $640 and acc. int. for delivery of all July 1. 
Bolger, Mosser & Willaman, Chicago, $405 and acc. interest. 

P.S. & Co. Bank, Virginia, Ill., par and accrued interest. 

R. C. Taylor, Virginia, Ill., $7 17. 

First Nat. Bank, hica ago. $375 and int. and bonds. 

John Nuveen & Co., Chicago, $466 and int. and bonds. 

N. W. Halsey & Co., Chicago, $228 and accrued interest and bonds 
Weil, Roth & Co., Chicago, $812. 


CATASAUQUA Pig +4) pak, DISTRICT (P. O. Catasauqua), Lehigh 
County, Pa.—B le-—On June 24 the $30,000 4% 10-20-yr. (opt.) 
coup. tax-free ca “Nr 94, p. 1521) were awarded to the National Bank 
of Catasauqua at par. No other bids were received. 


( Virginia). 
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Soe NTER VILLE SCHOOL DISTRICT, Alameda County, Cal.—Bond | $120,000 $25,000 PAS.200, $2509 
le.—On June 17 the $22,000 5% 1-22-year (ser.) gold coup. tax-free Issue. Issue. Issue. 
bide, bonds (V. 94, p. 1640) were awarded to the Bank of Centreville in | Weil, Roth & Co., Cincinnati_______. *$720 00 $102 50 $229 50: 
Centerville for $23, 125 50, making the price 105.116. Other bids follow: Hayden, Miller & ‘Co., gg: gg ila ai 650 00 *112 50 *231 00 “6 25 
Woodmen of World, Oak1_$22,967 69|State Board of Control_-_-_$22,593 80 | Dayton Sav. Bank & Tr. Co., Dayton,| 685 00 50 50 135 50 1 00 
Bank of Alameda County, Wm.R.Staats Co.,SanFr. 22,580 00 and C. E. onan & Co., Cleveland _ pa 
RR ei es $22,752 OO|E. H. Rollins & Sons, Otis & Hough, Cleveland. Tie dinite a tailed on ines 5 00 105 00 220 0...) sane 
J.H.Adams & Co.,San Fr. 22,691 00} San Francisco......... 22,349 80 | Central Trust & Safe ee ea Ceo. GEE  :. ; Gendadiee<. aimed ~etng 
N.W.Halsey & Co.,SanFr. 22,684 20 blag a ete Cincinnati pig onic, « aes oS 103 00 203 .. 100 
CHARLEROI SCHOOL DISTRICT (P. 0. Charleroi), Washington = mmings, Toledo. —...... 522 500 += ean n= = 
Count a no! Bond le.-—On sd 20 the $70,000 4 %% coup. bidg. bonds ec ag & Ma pled arent Seeence 522 00 86 25 182 25 2 50 
(V. 94, p. 1641) ws poisons to Harris, Forbes & Co. of New York at | Stacy & Braun, Toledo_____.__.._--- 512 40 83.75 160 G8 ae-- 
102 819. Other bids follow: A.E.Aub & Co., Cinchinad nd anit aU ak de tb @ @ 486 00 40 00 40 5 —, 
J.S. & W.S. Kuhn, Inc., te i $70,985 75 | Field, Longstreth ® Co., Cencinmati... 38200 © .ccus... -cancan hoe 
Pittsburgh ______ ney Sa $71,664 60 Lawrence Barnum &Co., Fifth-Thir National Bank, Cincinnatl- 216 00 15 00 121 50 — 
Mellon Nat. Bank, Pitts- kena cat 70,787 50 | Third National Bank, Dayton_...._.. -._--- 7600. nascent] Seno 
Pittsburgh ___.._____- 71,340 56(A. B. “Leach & Co., N. Y_ 70,497 00 i BA em ng we Cineinnati...-.. 22.22. 6625 115 28. : <.., 
CHAUTAUQUA COUNTY (P. O. Mayville), N. Y.—Bond Sale.—News- Bond Election Proposed.—A proposition to issue $170,000 bonds will, in 
paper dispatches state that Farson, Son & Co. of New York have purchased ye 7 
$40,000 44% highway bonds at 100.645 and int. Due serially Mch. 1914 to | *! Probability, be submitted to thejvoters in Sept., according to reports. 


1921, inclustve. 


CHICAGO JUNCTION, Huron County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. July 8 by E. K. an Vil. Clerk, for 
the $14,000 4%% coup. sewer extension bonds (V. 94, 1398). Denom. 
000. Date July 1 1912. Int. J. & J. at office o ‘Vil. Clerk. Due 
$1: 000 yearly on July 1 from 1915 to 1928 incl. Cert. check (or cash) for 
100, payable to Vil. Treas., required. Bonds to be delivered within 10 
days’ from time of award. Purchascr to pay accrued interest. 
Proposals will also be received until 12 m. Aug. 24 for $20,000 4«%% 
coup. public-hall bonds voted May 21. Denom. $1,000. Date Aug. 1 
1912. Int. F.&A. Due $1,000 yearty on Aug. 1 from 1918 to 1937 iol. 


CHICKASAW COUNTY (P. O. _stouston) . Rs ae Offering .—Pro- 

osals will be received until 1 p. m. July H. E. Brannan, Chancery 
lerk, for $50,000 5% 25-year “eneD. jan road bonds. 

$500. Date “day issued.”” Authority Chap. 149, Laws of 1910. 


CINCINNATI, Ohio.—Bonds Authorized. reg) goo were passed 
rf _ = roviding for the issuance of the following 4% bond 
~ oe Ave. water-main bonds. Denom. 500, or Bmultiples 
hereof. Date Aug. 11912. Due Aug. 1 1932. 
38,000 careut impt. (city’s portion) bonds. Yenom., $500 or multiples 
thereof. Date Aug. 15 1912. Due Aug. 15 1932 
17,500 street impt. (city’s portion) bonds. Denom. $500 or multiples 
thereof. Date July 151912. Due July 15 1932 
220,000 street impt. (city’s portion) bonds. enom. “3500 or multiples 
thereof. Date Aug. 15 1912. Due Aug. 15 1932 
6,000 East Sixth Ave. property a cou Bonds, Denom. 
$500. Date July 11912. Int. J. Due uly 119 
Bond Offering.—Dispatches state that this sie will offer for oa July 30 
the following bonds: $82,000 street impt., $100,000 police dept., $91,500 
new hospital, $25,000 contagious hospital and $140, 000 fire dept. 


CLARINDA INDEPENDENT SCHOOL DISTRICT (P. O. Clarinda), 

age County, lowa.—Bond Sale.—The $50, 4%% 5-10-year (opt.) 
coup. or reg. site-purchase and bidg. bonds aaa on June 19 (V. 94, p. 
mg were awarded, it is stated, to Geo. M. Bechtel & Co. of Davenport 
at par. 

CLEVELAND, Ohio.—Bonds Authorized.—A resolution was adopted 
June 17 providing for the issuance of $222,000 4% coup. refund. a oy 
Auth. Secs. 3916 and 3917, _— Code. Denom. 1,000. Date Sept. 1 
1912. Int. (to run from Oct. 1 1912) semi-ann. at American Exchange 
National Bank, New York rH § Due Oct. 1 1927. 

Bond Sale.—On June 24 a 000 4% and $498,000 4%% bonds were 
sold to the joint account of Hayden, Miller & Co. and Otis & Hough of 
Cleveland at 100.278 and 103.983, respecti ef 

These are not new bonds but securities which have been held by the 
sinking fund as an investment. 


CLIMAX AND PAVILION SCHOOL DISTRICT NO. 1 (P. O. Scotts), 
Mich.—Bonds Not Sold.—No award was made on June 10 of $3,000 4%% 
bonds offered on ~ day. V. 94, p. 1521. 


PL COLERIDGE. Neb.—Bonds Authorized.—This village has authorized 


he issuance of $8,500 5% 20-year coup. water-works-extension bonds. 
Date of sale not yet determined. 


COLONY, Anderson County, Kansas.—Bonds Defeated.—A proposition 
to vote $15. 000 water-works-system bonds was defeated, it is stated, at a 
recent election. 

COLUMBIA COUNTY (P. O. Hudso N. Y.—Bond Sale.—The follow- 


ing bids were received on June 20 for ay $56,000 highway and $56,000 re- 
funding 444% reg. bonds (V. 94, p. 1580). 


Denom., 


$56,000 $56,000 

Highway —_—— 

Bonds. onds. 
Hudson City ayes Institution, Hudson_ _ _ .-.- $56,982 50 $56. 962 50 
Wy 6 ee Se ee ee | eehaw 56,391 00 56,401 00 
E.H. Rollins & Sons, ig Rg” i ak 56,300 72 56,300 72 
Rnoades & Oo... New Yor... << cccccccce 56,285 60 56,285 60 
First National Bank, NCS ER Re SAE 275 56,266 17 56,266 17 
C. E. Denison & Co., Cleveland_____.__...... 56,185 60 56,185 60 
N.W. Halsey & Co., Bo iampaie abi scora spe eles Gea 56,178 08 56,178 08 
Blodget & Co., he anaageh aint eats 56,061 04 56,061 04 
FR UR” Sp aaeees 56,043 68 56,043 68 
ie MN a i, 56,039 76 56,039 76 


James R. Magoffin, I a 025 0 
A bid of $30,602 98 was also received for $30, 000 of either issue, due 
June 1 1925 to 1930, from the Hudson River Trust Co. in Hudson. 


COLUMBIANA COUNTY (P. O. Lisbon) , Ohio.— Bond Sale.—On June 24 
the $19,267 4%% coupon road-impt. b bonds (V. 94, p. 1641) were awarded 
to Seasongood & Mayer of Cincinnati for $20, 025 (103.93) and interest. 
The premiums offered were as follows: 

Seasongood & Mayer, Cin__.$758 00 Weil, Roth & Co., Cincin___$704 00 
Prov. Sav. Bk. & Tr. Co.,Cin. 712 88) Otis & Hough, Cleveland__._. 676 00 
Hayden, Miller & Co., Cleve. 712 50 Mayer, “yo & Walter, Cin. 655 00 
First NationalyBank, Cleve.. 708 00| New First Nat. Bank, Colum_ 100 00 
Ga.—Bond Sale.—The $50,000 5% 





COLUMBUS, Muscogee County 
1-10-year (serial) gold supose br dge bonds offered on June 22 (V. 94, 
p. 1716) were awarded to the Trust Co. of Georgia of Atlanta at 101.831. 


COLUMBUS, Ohio.—Bond Sale.—On June 24 the $10,000 4% fire-plug 
bonds due Sept. 1 1932 (V. 94, p. 1641) were awarded to the Davies-Bertram 
Co. of Cincinnati at 101.415. 

Bonds Authorized.—An ordinance was passed June 17 providing for the 
issuance of the $700,000 4% coup. grade-crossing-elimination bonds wooee 
May 21 (V. 94, p. 1521). Denom. $1,000. Date not later than Sept. 
1912. Int. M. &S. at Columbus fiscal agency in N. Y. Due Sept. 1 be. 


CORDELE, Crisp County, Ga.—Vote.—As stated last week, the electors 
on June 18 authorized the issuance of $95,000 5% water, street, school 


and sewer bonds. We are now advised that the vote was as follows: 
$40,000 water-works improvement and extension bonds_--_-..--- 438 to 37 
40,000 street-improvement and paving bonds...........-.---- 440 to 35 
10,000 school-improvement bonds__..........-..-.--------- 447 to 34 
FO FS ii GE RR ol AIRE AEE SS Ga 1 A ae RN 447 to 28 


CUYAHOGA COUNTY (P. O. Cleveland), 
posals will be received until 11 a. m. Jul 
J. F. Goldenhagen, Clerk, for the follow 
vard No. 3 impt. bonds: 
$7,000 assess. bonds. Denom. $500. Due $500 yearly on Oct. 1 from 

1913 to 1918 incl., and $1,000 yearly on Oct. 1 from 1919 to 1922 incl. 
21,000 (county's portion) bonds. Denom. $1,000. Due $1,000 each six 
months from Oct. 1 1913 to Oct. 1 1922 incl. and $2, 000 on Apr 1°23. 

Auth. ~-pay 2294, 2295, eet. 6912-1 and 6913, Gen. Code. Date July 1 
1912. Int. & O. at office of County Treasurer. Cert. check for 1% 
ef bonds bid" rh payable to the County Treas., required. Bonds to be 
conversa within 10 days from time of award. Purchaser to pay accr. int. 

Sale.—-On June 26 the $4,500 444% coupon bridge bonds (V. 94, 
P- 152 1) were awarded to Breed & Harrison of Cin. at 102.90. Bids follow: 

reed & Harrison, Cin.-.-..$4,630 50| Prov. S. Bk. & Tr. Co.,Cin.$4,614 75 

First Nat. Bank, Cleveland 4,622 90| Hayden, Miller &Co. ,Cleve. - 4,597 00 


DALLAS COUNTY (P. O. Dallas) , Tex.—Bonds Registered.—On June 17 


$5,000 444% 10-20-year (opt.) bridge bonds were registered by the State 
Comptroller. 


DAYTON, Montgomery County, Ohio.—Bond Sale.—On June 21 the 
following premiums were Offered for the four issues of 4% coup. bonds 
aggregating $192,500 (V. 94, p. 1641). - 


Ohio.—Bond Offering .—Pro- 
17 by the Board of Co. Commrs., 
g 44% coup. Lake Shore Boule- 





DEDHAM, Mass.—Temporary Loan.—On June 27 a temporary loan was 
awarded, itis stated, to Loring, Tolman & Tupper of of Boston at 3.70% 
discount ‘and’ 25 cents premium. Loan matures 


DELAWARE, ‘Delaware County, Ohio.—Bond Sale —The three issues 


of 5% coup. bonds aggregating $ 8, 738 42, offered on June 24 (V. 94, p. 
1716) were, award ded to Seasongood & Mayer of Cincinnati for $i9, 900 42 
andint. The other bids ilow: 
on Prem. 
$12,000 $5,238 42 $1,500 
ao) 3 Issue. ssue ssue. 

First Nation Hoek. 8 eer $825 00 $296 00 $30 00 
Hayden, Miller Co., Cleveland___.___- 785 00 301 00 31 00 
Tillotson & Wolcott Co., Cleveland... ___ 743 20 2. 06 a 95 
Otis & Hough, Cleveland______._..-___- 25 0 5 00 _ 29.00 
Mayer, Depp & Walter, Cincinnati______. 745 20 269 33 OY’ 2A 
Breed & Harrison, Cincinnati___._.__... ae Ge. +}. hbetiie Meedvs 
A. E. Aub & Co., Cincinnati____-_.___-- ee: aeeces &4-.26% 
Barto, Scott & Co., Columbus___--_____- C1. SP. enero Tree 
Provident Savings & Trust Co. Omeinnati. 672 G0 jj .«ceccc 


DELEVAN, Tazewell County. Ill.—Price Paid for Bonds.—We are sd. 
vised by the Tazewell County ational Bank of Delavan that the price paid” 
for the $10. 000 5% coup. water bonds purchased on June 4 was par and 
accrued int., less $62 50. We were advised last week that the purchase 
price was par and int. V.94, p. 1717 


DIVIDE COUNTY (P. O. Crosby), No. Dak .—Bond Offering .—Proposals 
will be received, it is stated, until 2 p.m. July 25 by W. E. Vandais, County 


Auditor, for $18, 500 6% 5-year refunding ponds. ant. semi-ann. Certified 
check for $500, required. . BV a 

DORCHESTER COUNTY (P. O. Cambridge. Md. —Price Pa or 
Bonds .—We are advised that the price paid by Townsend Scott &. of 
Baltimore for the $10,000 5% high-school-building bonds awarded to them. 
on June 11 (V. 94, p. 1641) was 102.41. 


DOUGLAS TOW NSEEE. yr Voted.—Newspa 
Effingham state that an issue of $35,000 road-impt. bonds A. authorined: 
at a special election held June 19. 


DOYLESTOWN SCHOOL DISTRICT (P. O. Doylestown), —~ ay 
Pa.—Bond Sale.—Bonds amounting to $24, 000 have, it is stated d 
by this district. 


DRI IGGS, Fremont County, Idaho.—Bond Election .—An election witPbe 
held July 23 to vote on the proposition to issue $10,000 water-works bonds. 


DUNLAP, Harrison County, lowa.—Bond Offering.—Pro “be 
received until July 5 by the Council, R. W. en scien, ae or. the 
$8,000 5% water-works bonds voted June 8 (V. 1641), );, 
$500. Int. semi-ann. Due in 20 years, optional 4 My 10 ee 
EAST PIKE RUN Pe DISTRICT (P. 0. falttorste) oo st 
County, Pa.—Bond le.-—On June 10 the $14,000 5% 1- i4- at 
. tax-free bonds we 94, p. 1580) were award yA the First 
Date May 29 1912. 


alifornia for $14,300 (102.142) and int. 


* eaenx. Mass.— Note Sale.—On June 12 $17,128 71 4% esac itr notes 
were awarded to Blodget & Co. of Boston at 100.15 (not re .875 hi ies 3 
isfy 


Poth 


reported). ey (14) $1,140, (1) $1,168 71. Int. 
$1,168 71 June 1913 and $1, 140 yearly 1914 to 1927 meat r 
airfield) d), 


FAIRFIELD g scelee ty wt SCHOOL DISTRICT C. 0. F 
Sumter county. 9 te pene © fering.—Proposals will be recev 
12 m. July 1, by J. W. Dralle, . Bd. of Direc., for the $60,000" 49% 
coup. high-school-bidg. tax-free bonds (V. 94, p. 428). Auth. vote 6f 1374 
to 156 at election held Feb. 8. Date July 11912. Int. J. & J. | Due 
July 1 1922, opt. after July 1 1917. Cert. check for 5% of bid required, 
Bonded debt at present $32,000. No floating debt. Taxable value 1911 
(one-fourth of actual value), $1,046,825. yr value $4, 257, 300. 

a (estimated) $6, 000,000. 


GO, Cass County, No. Dak.— Warrant Sale.—We have just been ad- 
na’ at on April 15 i30, 000 6% paving warrants (V. 94, p. 1075) were 
awarded at par to the Northern Savings Bank, Dakota Trust Co. and HB. H. 
Wooledge of Fargo and the Wells & Dickey Co. of Minneapolis: ' Denom. 
$500 and $1,000. Date part May 15, June 15 and July 15 19k2, Int. 
annualiy in April. Due from 1914 to 1928. 


FORT SMITH, Sebastian County, Ark.—Bond Sate — The $45,000 5% 
Ant be 9 District No. 7 bonds offere on June 15 (Vv. - 1522) were, it is 
a ; awarded to Cyrus Adler of St. Louis at 99 dae t. and other con- 

era tions. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond Offeriny.—Pro- 
oe ng will be received until 12 m. July 15 by me Bd. of County Comrs., 
ohn Scott, Clerk, for the following 44% b 
$9,000 Morse Road impt. bonds. Due $1, 000 .* 1 1913, a 500: July 1 
1914, $2,000 Ju A : 1915 and 1916, $2,500 “y 1 1917 
7,400 Lincoln Road impt. bonds. Due $500 July 1 1913, $1, 000, July 1 
1914, $1. = 0 July’ 19 ‘1915, $2,000 July 1 1916, Fa 400 July 1:1917. 
Auth. See. Code. ‘Denom. $500 and $400. Date July 1 
1912. Int.d. we . at office of County Treas. Cert. check on a Franklin 
County national bank or trust company for 2% of bonds bid for, payable to 
the County. Auditor, required. Bonds to be delivered within 5 days after 
date of sale. Purehaser to pay accrued interest. 


GEORGE COUNTY (P. O. Lucedale), Miss.—Bond Sale.—On June 3 
$30,000 5% 1-30-year (ser.) coup. road bonds were awarded to John Nuveen 
& Co. fer > at $30,301, making the price 101.003. Date July 1 1912. 
Interest 


GIRARD, ie ball County, Ohio.—Bond Offering.—Proposals will be 
m until 12:'m. July 22 by J. E. Statler, Vil. Clerk, for the $24,500 5% 
coup. Stale St. sewer ‘village's portion) bonds (V. 94’ >. 1717). Au 
Chap. 6, Sec. 3939, Gen. Code. Denom. $500. Date’ Ju y 1 1912. Int. 
M. & 3" Due $1, 500 on March 1 and $2,000 each Sept. 1 from 1913'to 1919 
incl. Cert. check on a Trumbull County bank for 5% of bonds ,bid/ for, 
payable to Co. Treas., required. Bonds to be delivered within. 10-days 
from time of award. Purchaser to pay accrued interest. ni be 


GOWANDA, Cattaraugus County, N. Y.—Bond Sale.—On June 21 ‘the 
$11,000 5-1 5-yr. (ser.) paving bonds (V.94, p. 1641) were awarded to Isaac 
W. Sherrill of Poughkeepsie at 100.10 for 4.408. Other bidders were: 
John J. Hart, Albany 
Douglas Fenwick & a” New York 
Adams & Co., New York 


GamenGe Lee MUIOMAMOR. «oon nnccecccecncvcscbacud $11,000 for 4 %s 

ee eso wmbaee demons abe $11,220 11 for 56 

SI © es ae cas ats in eles ds oh haben araidal 100 ‘30 for 5s 
GRANDVIEW HEIGHTS. of puktia yaa Ohio.—Bond Off — 

Proposals will be received 112m 5 by J. Hinterschied 

Clerk, for $250 Grandview bess Gahan aaa (villeze’ 8 portion), $150 

view Ave. sewer-pipe (village’s portion), $3,000 Grandview Ave. - 


main assessment, $2,000 Grandview Ave. sewer-pipe assessment and $2,000 
judgment-funding 444% coupon bonds. Auth. Secs. 3821, 3914 and 3939, 

Gen. Code. Denom. (1) $250, (1) $180. (10) $500 and (1) $2,000. Date 
March 15 1912. Interest M. & S. Due $500 Sept. 15 1917 and 1918 and 
$1,000 yearly on Sept. 15 from 1949 to 1922, incl., and $2,400 March,.15 
1922. Certified chao for 1% of bonds bid for, ‘payable to Village Treasurer, 

required. Bonds to be delivered within 10 days from time of award. 

Purchaser to pay accrued interest. 


GRANT SCHOOL DISTRICT (P. O. Chester), Hancock County; W Va. 
—Bond Offering.—Proposals will be received until 2 p. m, July 20 by iL 
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Sec. Bd. of Ed.,¥forj$20, 00035% coup. bldg. bonds (V.94, p. 1717). | ann. Due in 36 redeemable after in amounts not enesttin 
- vote ‘of 282 5 69 at election held June 10. Denom. $100. Date | $4,000 yearly. Cart. | check for $500, aeaniae to the Borough, required. . 
~-11912. Int. F. & A. at First Nat. Bank, Chester. Due Aug. 1 1946, 


to call after Aug. 11922. Cert. check tor i% of bonds bid for, pay- 
Ste Bd. of Ed., required. Bonds will be g Bay delivery Aug. 1 
No debt. Assess. val. 1911, $3,078, 840. Official circular states 
Shak the the legality of the issue is we questioned. 


BSPRING. Seneca Count Okie. —Bond Sale.—On June 24 _ 
and $1,700 a -addition 5% coupon bonds (V. 9 
far 1717) were awarded to ‘Hayden, Miller & Co. of Cleveland at 103.826 od 

a" premiums offered by other bidders were as follows: 

ye. fieveland. .-...$180 00|Secur. S. B. & Tr. Co., Tol_.$156 00 
Crogian Fremont.... 180 00 itzer, Rorick & Co., Toledo 151 75 
Hoth & ank, Fi Cincinnati. 158 00 Sig First Nat. Bank, Colum. 100 00 
‘GRESHAM, Multnomah Count nty, Ore.—Bond Offering.—Proposals will 
be receiv 7 —- 5 p. m. July 6 for the $5,000 6% 20-yr. water-system 
a ds (V. 94, D. 1580). Auth. vote of 66 to 7 at election held 


G RNSEY COUNTY,X(P. Cambridge), Oule.— Bene Offering .— 
Pro be received until ° m. July 11 by W. D. Deselm, County 
Auditor, et ‘$80 000 5% bonds to meet extraordinary expense incurred in 


the removal of inmates from the county aa 5 As Psa 2434, Gen. 
e. Denom. $1,000. Date Jul i ioe nt. J. Due $1,000 
. on July 1 from 1914 to 1918 incl. Cert. set sor $200, paya le to 
nty Treas., required. Bonds to be delivered within 10 days from time 
of award. Purchaser to pay accrued interest. 


HANCOCK COUNTY o. O. Findlay), Ohio.—Bond Sale.—The bidders 
and premiums offered on June 22 for 


e six issues of 5% coup. bonds 
(V. 94, p. 1641) were as follows: 

$9, all $5,000 $15,000 $4,000 $13,000 $11,000 

— — a Miller Weidman McElroy Reel 
ee Sree Co 


‘a road. road. road. 
Se i °3575" 00*$225 00*$e70" 00 $144 4'00°8585 00*$467 00 
Tillotaon &WaleaiiGe. CL365 40 22300 66900 *14 527 80 454 30 


&Mayer, Cin_338 00 622 50 413 00 
t. Bank, Cleve_.355 60 652 80 447 80 
Harrison, Bt wns 00 600 00 395 00 


Srovidenen Sav 

“i t Co., Cincinnati_323 10 598 50 394 90 

7 -Aub&Co........ 310 50 534 00 368 50 
- ee NE Be ae i ee eS eee | 
. Stacy & Braun, 

oonen. Miller &Co., Cle.361 00 
Mayer, Dep & Wal 
First Nat. Bank, Colum_—— 
Otis & & Hough, Cleveland 


~~ ®Successful bidders. 

HARDIN COUNTY (P. O. Keaton) Ohie.. —Bond Offering.—Proposals 
be received until 12 m. July 11 by E. J 

en 















512 05 
519 00 


A771 60 
ee 





$2,166 on 
$2,137 on 








Carey, ge Aud., for $235,- 
4% court-house-construction bonds. ety 5642-1, Gen. Code. 


om.$500. Date July 111912. Int.A.& O. at aitine of jd ‘Treas 
Due $23,500 yrly. on Oct. 1 from 1913 to 1922 incl. Cert. check on a 
Hardin County bank for 10% of bid required. Bonds to be delivered within 
10 days from time of award. Blank Serine for bids furnished by County Aud- 
HASTINGS, Warington County, Okla.—Bonds Voted.—Reports state 
that this place voted to $15,000 water-works-system-impt. bonds. 
HENDRICKS COUNTY (P. O. Danville), Ind.—Bond Sale.—The $225,- 
cee bonds offered on June 24 (V. 94, p. 1339) were awarded, it is stated, 
Wade of Indianapolis, representing a syndicate of ‘Indianapolis 
abere at 100.10. Due $22,500 yearly July 10 from 1923 to 1932, incl. 
HILLSBORO, Hill County, Texas.—Bond Offering. Fak Saw will be 
received _ 8 p. m. July 16 by the City Council, J. D. Tomlinson, Mayor, 
for $40,000 5% 20-40-year (opt.) coupon grammar-school bonds. Denom. 
$1,000. DateJuly 1 1012. nt.J.&J. Cert. check of 3% of bid required. 
@ HOBART, Delaware County, N. Y.—Bond Sale.—On June 24 Isaac W. 
Sherrill of Poughkeepsie was awarded at 104.775 and int. for 5s the $20,000 
1-20-year (serial) coupon sewer-const. bonds (V. 94, 1642). A bid of 





102 .925 for 5s was submitted by Adams & Co. of New York. R. C. Craig, 
of Delhi, bid for $3,000 bonds as 4s. 
HOBOKEN. Hudson County. IN J.—Bond Offering.—Proposals will be 
ved until 4 p. m. July 10 by J. H. Londrigan, City Clerk, it is stated, 
| ad $25,000 4%% 30-year paving bonds. Int. semi-annual. Cert. check 
for $1, 000 required. 
pond Oren As e TAR SCHOOL DISTRICT (P. O. Plaquemine), La.— 
B osals will be received until 12 m. July 10 by the Bond 
Seantttces, t.. hee ck, Supt., for $33,000 5% school bonds. Int. semi- 
ann. Cert. check for $1, 000 required. 
JAMESTOWN, Stutsman County, No. Dak.— Warrant Sale.—On June 24 
a $12,000 (more or less) 1-10-year (serial) special street-lighting warrants 
94, p. 1717) were awarded to the Wells & Dickey Co. of Minneapolis 
at par ‘for 6 %s. 
KALAMAZOO, Kalamazoo County, Mich.—Bond Sale.—The $170,000 
4%% 1-10-year (serial) street-impt. bonds (V. 94, p. 1642) have been 
awarded, according to local papers, to the Kalamazoo City Savings Bank 
for $172,500, making the price 101.470. 


KEARNEY, Buffalo County, Neb.—Bonds Voted.—At the election held 
in this city on June 17 the proposition to issue the $30,000 5% 10-20-year 
(opt.) railroad-aid bonds carried, according to reports (V. 94, p. 1642). 


KENMO B. SCHOOL | DISTRICT (P. O. Kenmore) » Summit County. 
On June 25 the $15,000 5% coup. bidg. bonds (V. 
ssi) ay 5 a8 | to the First Nat. Bank of Cleveland at 107. 706° 
ther bids follow: 

» Miller &Co.,Clev_$16,075 00|Hoehler & Cummings,Tol.$15,963 00 

rood & Mayer, Cin. 16,065 00| New First Nat. Bk., Col_. 15,825 00 

tacy & Braun, Toledo_._- 16,061 55) Weil, Roth & Co., Cin__- 15,780 00 

Otis & Hough, Cleve___. 16,020 00|S. A. Kean & Co., Chic_. 15,765 00 
Tillotson & Wolcott Co., Spitzer, Rorick & Co., 

ie aa lak SE ARN ae a 16,015 50 eee oon dao. 15,627 60 


KEYSER SCHOOL DISTRICT, Mineral County, W. Va.—Bond Offering. 
—Proposals will be receive until 12 m. Jul b B. 
McCoole, Sec., 


uly 5, it is stated, by 
—— $15,000 5% 13k- “yeer (average) school bonds. 


annual. Certified check for 10% requ 


LA FOURCHE 2 Agi pstOO}. DISTRICT NO. 3, La.—Bonds O/fered 
by B Co. of Chicago are offering to investors $20,- 
000 $m noes $500. Date April 11912. Int. A. & O. 
atjthe Dist. fice. Due on April 1 as follows: $500 in 1913, $1,000 
very from 1914 to 1919 incl., $1,500 in 1920, $1,000 in 1921, $i, 500 in 

2 and 1923, 1. 000 in 1924, $1,500 in 1925, $2,000 in 1926, $1,500 in 
1927 and $2, 000 in 1928. All unmatured bonds subect to call after 1913. 
aoe ae $310,000. Actual val. (est.) $1,500,000. Nojother bond. debt. 


RANGE, Lorain Count > Cae ment Offering.—Proposals will be 
oRAN 12m. July 15 +A White, Clerk, for $4,000 5% stone-road 
reodh (village’s pereny bonds. Prt Secs. 3939 to 3943 incl., Gen. Code; 
also election held May 21. Denom. $250. Date July 151912. Int. A. & 
O. at office of Vil. Treas. Due $250 each six months from April 15 1913 to 
Oct. 15 1920 incl. Cert. check for 5% of bonds bid for, payable to Vil. 
Treas., required. Bonds to be delivered within 10 days from time of award. 
Purchaser to pay accrued interest. 


* LA GRANGE TOWNSHIP ROAD DISTRICT (P. O. La Grange), 
nty, Ohio.—Bond Offering.—Further details are at hand relative to the 
offering on July 5 of the $27,000 44%% gold coup. bonds (V. 94, p. 35 tet 
Proposals for these bonds will be received until 12 m. on that day y P 
Johnston, Fed 0 Clerk. Auth., Secs. 7033 to 7052 incl., Gen. Code; +s 
election held ay 21 1912. Denom. $1,000. Date July 15 1912. Int. 
& QO. at People’s Bank, La Grange. Due $1,000 each six months from 
115 1913 = April 15 1926 incl. Cert. check on a national bank for 
» Payable to the Twp. Trustees, required. 


JA GRANGE, Fayette County, Tex.—Bond Sale.—On June 19 the 
$17. 000 5% 10-40-year (opt. sewerage-system bonds (V. 94, p. 1642) were 
awarded, t is stated, to the Fayette County Trust Co. of La range at par. 


LAKEWOOD, N. Y.—Bond Sale.—On June 21 $3,000 5 -3-yr. water- 
re bonds were awarded to the Bank of J thes Rim g 7 ene. 


$1, 

LANSDOWNE, Delaware County, Pa. —Bond Offering.—Proposals will 
be received until 8 p. m. July 2 Davis, Sec., for $75,000 4% % 
coupon tax-free impt. bonds. ito suit purchaser.” ‘Int. semi- 


we 


ye ally 


BN 


Lorain . 


Cert. check for 5% of bid, payable to County Treas., required. 





LA VINA Ree 8 bg Ig hyd 5 Madera County, Cal.—Bond Offering. — 
Proposals he a, ted, until 2 p. m. July 1 by the Board of 
County Supervisors Madera) for the $2, 500 ‘7% schont-house bonds 
voted May 31 (V. 94, ft 1718). Denom. $500 
LAWRENCE. Mass.—Tem Loan —This city has negotiated a tem- 
porary = it is stated, with N. W. Harris & Co. ,Inc., of Boston, at 3.59% 
discount. Loan matures Nov. 6. 


ie 2TY TOWN ote Ohio.—Bond Sale.—We have just been advised 

that on May 18 $10,000 4 4% serial road-impt. bonds were awarded to the 

P77 yg | Savings Bank of Van Wert at par. Denom. $500. Date May 18 
n 


LINCOLN COUNTY (P. ©. eves port), Wash.—Bond Sale .—On June 22 
$1,500 1-5-year (opt.) he . bonds were awarded to the State of Wash. 
at par for 5 \s. ate July 11 i2. Int. ann. A bid of $1,505 for 6s was 
received from the Lincoln County State Bank. 

Sandusky County. 


LINDSEY BetOOL DISTRICT (P. O. Rag iy Ae 
Ohio ion.—On July 1 an election will held in this district 
it is Seanad. oe vote on the question of issuing $15,000 building bonds. 

A similar issue of bonds was defeated by the voters on June 14. (V. 94, 
D. 


LITTLETON, Middlesex County. Ma Mase_-Bosd Offering .—Proposals will 
be received until 2 p. m. Jul Titcomb, Chairman Board of 
> saree rg 8 re a 000 4% coupon Gases loan bonds 
Date Oct. 2 Int. A. & O. at the Old Colon 
$500 yearly 4 ‘One. 1 from 1912 1941, incl. onds will be certified as to 
genuineness b hah Old Colony Trust Co. The legality of the issue has been 
approved by , Gray & Gorham, Boston. 


LORAIN. Lorain sn County, Ohio.—Bond Offering: .—It is reported that pro- 
will be received until 12 m. J uly 22 by E. P. Keating, City Aud. tor 

48,000 4%% 7-year (avge.) paving bonds. "he semi-ann. Certified 
check for $2,500 required. 


—Loan Offering.—Pro 


WELL, Mass Is will be received until 
1° .. m.Jd uly 6, it is stated, for a temporary loan of $800,000 in anticipation 
oO xes. 


MACKINAW TOWNSHIP fen SCHOOL DISTRICT (P.O. Mackinaw). 
Tazewell County, Ill.—Bond Election.—An election will we - ee y 
gh-school- 


a 29) to vote on the aaenalaen to issue $16,000 5% 

building bonds. 

MACOMB COUNTY (P. O. Mt. 2, Clemens) « Mich.—Bids .—Other bids re- 
ceived on June 17 for the $20,00 r.) cou ail 


5% 1-4-year (se p. jail bonds 
awarded to Geo. D. Coaney of Detrolt at 101.89 and int. (V. 94, p. 1718) 


were as follows: 
Hoehler & ap gy Tol. ot 254 50|H.C.S r &SonsCo.,Chic_$20,080 00 
0,226 00\|C. S. Kidder & Co., Chic. 20,038 00 


A.B. Leach & Chic 
N.W. sey . oo. Chic. 50. ,220 00| Mt. Clemens Sav.B.,Mt.C. 20,000 00 
W. E. Moss Ulirich Savings Bank, Mt. 20,000 00 


. Denom. $500. 
Trust Co., Boston. 








, Detroit 20,220 00 
Farson, Son & Co.. Chic .. 20,211 00 Clemens 
McDonough Co County, ia. —Bond Offering.—Proposals will be 


MACOMB 
received until 10 a. m Peaseley, City Treasurer, for $7,000 
engine-house and $6,000 ay 2 by J-A. 44% bonds voted June 7 (Vv. 94, Dp. 
1718). Due $1,000 yearly of each issue, beginning July 1 1917. 


MANCHESTER, Mass.—Temporary Loan.—The Manchester Trust Co. 


arded, it is stated, a temporary loan of $40,000 at 3.58% dis- 


has been aw 
count. Loan is dated June 17 and matures Dec. 27 


MARICOPA, Kern County, Cail.—Bonds to Be Re-Submitted to Voters.— 
Papers state that the 27 000 6% sewer-system-construction bonds awarded 
on May 13 to Goodw by & Holton, Inc., of San Francisco at 104.825 
(V. 94, p. 462) will Ibs re-submitted to the voters, as it was found the 
proceedings of the City Council were irregular. 


MARLBOROUGH, Mass.—Temporary Loan.—On June 25 the $50,000 
loan, due April 10 1913 (V. 94, p. 1718), was negotiated with Parkinson & 
Burr of Boston at 3.65% discount and $25 premium. 


rg >, sha SCHOOL DIST cr (P. O. Massena), Cass County, lowa.— 
Bond —Proposals w received until 7:30 %) m. July 16 b = 
Sec’ ~ Ng ‘ a iad Johnson, for ‘316, 900 °SS 5% coup. school-bidg. beats. uth 
vote of 124 to 23 at wees held June 10. Denom. $500. Date i: OE 
1912. Int. J. & J. at office of aser. Due $1, 000 yearly July 1 1913 
to 1921 incl. and $7,000 Jul y 11922. Bonds are tax-free. Cert. check for 
$500, payable to Ed. Arnol Treas., required. No other debt. 

valuation 1911, $161,435. 


MECHANICVILLE, Saratoga County, N. Y.—Vote.—The vote cast at 
the election held June 19, which, as stated in V. 94, p. 1718, resulted in 
favor of the issuance of $46, 241 street impt. bonds, was 120 “for” to 112 

t.”” The bonds are described as follows: 


Assessed 


$24,000 bonds at not exceeding 5% int. Denom. $1,000. Date Aug. 1 
1912. Due $1,000 yearly jane 1 1917 to 1940, incl. 

22,241 bonds at not exceeding 5% int. Denom. $967. Date Sept. 1 
1912. Due $967 ome Sept. 1 1917 to 1939 incl. 


MIDDLESEX COUNTY (P. O. Cambridge), Mass.—Loan Offering.— 
Pro be received until 10 . * og July 2, it is stated, for a temporary 
loan of $100, 000, maturing Nov. , 


MIDDLETOWN, Conn.—Temporary Loan.—On June 25 the loan of 


Bi ry 
$25,000, due Dec. 28 i912 (V.94, p. 1718), was negotiated with the Middle- 
town National Bank at 4% discount. 


MINNEAPOLIS. Minn.—Bids.—The other bids received on June 20 for 
the $325,000 4% 30-year perm.-impt. revolving fund bonds awarded to 
E. H. Rollins & Sons and we Greene & King of Chicago at 97.66 
(V. 94, p. 1718) were as follow 
Minn .Loan&T.Co.,Minn_$316, {00 00| Estabrook & Co., Chic_.$312,097 50 
Blodget & Co., Boston. . 314,535 00| Kountze Bros., N. YY... 331,302 25 


wiht be col COUNTY, (P. O. Aberdeen) , Miss.—Bond Offering.—Proposals 
ll be received until 2 p. m. ag | 1 by th the Board of Superv., G. G. Ray, 
Clerk, for $50,000 5% tax-free ax ie rs’ District No. 5 road bonds. 
Denom. $500. Date July 1 1912. t. ann. at office of County Treas., or, 
at option of the holder, at the Seaboard Nat. Bank, N. Y. City. Due $500 
yearly on July 1 from 1923 to 1936, incl., and $43, 000 on July 11937. Cert. 
check on a bank or trust company for $1, 500, payable to Clerk, ee oe 


MONTGOMERY. COUNTY (P. O. Dayton) , Ohio.—Bond Sale.—The C 
Trust & Savings Bank of Dayton was awarded an issue of $10,000 4 ae 
hospital-site bonds on June 27 at 100.12. Denom. $1,000. Date July 1 
Interest annual. 


MORRIS COUNTY (P. O. Morristown), N. J.—Bond Sale.—On June 17 
the $35,000 4%% 10-30-year (opt.) reg. hospital-erection bonds (V. 94, 
p. 1582) were awarded to John D. Everitt & Co. of N. Y. at 102.125 & int. 


MT. VERNON, Westchester County, N. ¥.—Bond O/ffering.—Proposals 
will be received until 8 at, m. July 2 by Peter Collins, City Clerk, for $5,000 
474% highway re-paving bonds. Denom. $1,009. Date July 1 1912. 
Int. J. & J. at office of City Treas. Due July 11932. Bonds will be certi- 
fled as to genuineness by the U.S. Mtge. & Trust Co., N. Y. City. The 
legality of the issue has been approved by Messrs. Caldwell, Masslich & 
Reed, N. Y., whose opinion will be furnished to the purchaser. Certified 
check for $1,000 required. Delivery July 10, unless a subsequent date 


shall be mutually agreei upon. Purchaser to pay accrued interest. Bids 
must be made on blank forms furnished by the city. 
MOUNT VICTORY SCHOOL DISTR ICT (P. O. Mt. Victory), Hardin 


County, Oh'o.—Bonds Voted.—An issue of $30,000 building bonds was 
authorized, it is stated, at a recent election by a vote of 102 to 13. 
MUSSELSHELL COUNT: (P. O. Roundup). Mont.—Bond Offering.— 
Further details are at hand relative to the offering on Aug. 1 of the $80,000 
coupon tax-free warrant-refunding bonds at not exceeding 5% int. (V. 94, 


p. ay heg Pm for these bonds will be received until 2 p. m. on that 
day by ralle, County Clerk and Recorder. Denom. $1,000. Date 
Sept. *3 12. Int. J. & J. at office of County Treas. Due Sept. 3 1932. 


Bonds will 
be ready for delivery Sept. 3. Official circular states at the county has 


never defaulted and that there is no litigation pending or threatened. 


NAPOLEON. Henry County, Ohio.—Bond Sale.—On June 24 the $4,200 
4%% 1-7-year (ser.) coup. armory-site bonds (V. 94, p. 1719) were awarded 
to the Napoleon State Bank at 101.043. The bids follow: 
nonce State Bank. -.-.-..$4,243 80| New First Nat. Bank, Col_$4,200 00 

. Reiser, Napoleon.__._. 4,235 75|Spitzer, Rorick & Co., 


: E. Aub & Co., Cincinn. 4,208 50 Toledo 4,150 00 


-—-<—-s=- ea = ae = =e -—- -— — -— 


NEW BEDFORD, Mass.—Bond Sale.—The six issues of 4% poate’ 
ay 


bonds, aggregating $471,077, offered on June 24, were awarded to R. L 
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& Co. 


Blodget & Co., Boston. .....101.326|Blake Bros & Co. and 
Curtis & Sanger, Boston....101.078| Adams & Co., Boston..._...- 


NEW. CASTLE ig So tae ag, peal te UNION Ny PREE SCHOOL pisTRicr 
04, 


5 the $65,000 
ar p. Wesscmaster p. 1642) were e awarded to Harris, Forbes & Co. 
a ey follow 


work at hang a 59 “8 
i 187 |Farson, ie ee 100.50 


Ferris & Whi 
Adams & Co., tr ¥ 
ISTRICT (P. O. N Knoxville) , 
gallos NOXY TELE SCHOOL 1 “pistRic election ‘will be held J july 2; 
it is stated, to vote on the proposition to issue $17,000 school-building bo 
GTON, Perry County, Ohio.—Bond Offering 28 Sm 
eat be vebdived ae ay 12 m. Suly 22 by T V. Sinner Ville Village Clerk, 


: 
for 
$1,800 4 4%, tee Maple age oo Steet ‘(village’ 8 portion) impt. bonds. 
Auth. Secs. 3819 to 3822, inci., . Gode. Denom. $180. Date dune 1 
1912. Int. ; & D. Due $180 yeatiy on June 1 from 1914 to 1923, incl. 
Cert. check for 10% of bonds bid egg to the oo Treas., required. 
Bonds to be delivered within 10 days m time of award. Purchaser to pay 
accrued int. and_also. furnish blank bonds at his own expense. 


NE” LEANS, La.—Bids.—The NewOrleans ‘“Picayur.."’ reports 
tnat the bi received on June 20 for the eg 000 5% coupon Public Belt 
RR. bonds (V. 1462) were as follow 
Interstate Trust. z ank Co., New Orleans—$301, 015 
Spitzer, Rorick & Co., Tol o—Par and accrued int. te March 15 1912. 

etropelitan Bank, New Orieans—7.50 and accrued int., provided the 

bank is made depository for the fund. 
Ss. my “Shiota , Chicago—$302,000, prin. and int. to be payable in New 
ork or 

In his report “o7 “the Belt Railroad Commission, submitted June 30, 
President pro tem. Thompson made the statement that the bid of the 
Inter-State Trust & Banking Co. is the only one that Is in proper form. 
He stated that the bid of the Metropolitan Bank is informal for the reason 
that it is below par; that the bid of Spitzer, Rorick & Co. of Chicago is 

ormal because the accrued interest is required by the specifications and 

epee to be paid to date, and that the bid of S. A, Kean & Co. is 

because the check which it was ronuiead should be deposited as a 

guaran by each bidder is not drawn on a chartered bank in “ie City of 

ew Ot eans, and because it required that the principal and fnterest be 
made payable in Chicago or New York City. 

NEW PHILADELPHIA SCHOOL DISTRICT, Ohio.—Bond Exection.— 
An election will be held July 16, it is stated, to vote on the question of 


issuing $110,000 , iiigh-school-bidg. bonds. A similar proposition was 
defeated in Jan. 


NEWPORT, Campbell County, By Hone Offering.—Proposals will be 
received until 12 m. July 15 by W. A. Eimer, Commr. of Finance, for 
$50,000 4% coupon Ba dae eo pe bords (V. 94, p. 1719). Denom. $500. 
Date July 11912. Int at office of Commr. of Finance or at Bank 
of America, N. Y. City. Due July 11942. Certified check on bank other 
than one making bid, for 5% of bonds bid for, payable to the city, required. 


NEZ PERCE eke bx SCHOOL DISTRICT NO. 1 pane. —Bond Sale. 
—QOn May 22 $8,000 5% 10-20-yr. (opt.) bidg. and eq . bonds were 
pei. to the Idaho Trost Co. of Lewiston at 102.0625 pe int. Denom. 
$1,000. Date July 11912. Int. J. & J. 


NILES, Trumbull County, Ohio.—Bond Sale.—The $10,000 44%4% 13-17- 
year (serial) fire-department, city-hall and jail bonds offered on June 19 
(V. 94, p. 1523) were awarded, it is stated, to Breed & Harrison of Cincin- 
nati at 105.03. 

O. Char 


NORTH CHARLEROI (P. leroi) Washington County, Pa.— 
Bond Sale.-—It is reported that the $14,000 5% gold tax-free general bonds 
voted June 11 (V. 94, p. 1719) were awarded to the Western Reserve In- 
vestment Co. of Cleveland for $14,100 (100.714) and other considerations. 


NORTH PLAINFIELD SCHOOL DISTRICT (P. O. Plainfield). Union 
nty, N. J.— ering.—Proposals w received until 8 p. m. 
July i3 by Albert vee ay District Clerk, for sis. 000 4% school bonds. Int. 
pores hag Due part yearly from 1922 to 1926, incl. Bids must be for 
entire issue. 


NORTH we ILDWOOD (P. O. _apioace J.—Bond Offering.—Pro- 
will be received until +P. uly > ‘it ‘; stated, for $60,000 street- 
mprovement bonds. Certified check for $1, 000 required. 
A like issue of bonds, awarded on March 5 to R. M. Grant & Co., was later 
declined by them. See V. 94, p. 1643. 


NORWICH soon SCHOOL DISTRICT (P. . _ Norwich) Mus- 
kingum Count ty, Oh io. —Bond Offering.—Proposals will be received until 
12 m. July 20 by J. Ninegar AwD- Clerk, for $1,500 6% coup. school 
bonds. Auth. Sec. 7620, Gen. Code. Denom. $500. Date July 15 1912. 
Int. J. & J. Due $500 yearly on Jul 15 from 1913 to 1915 incl. Cert. 
check for 5% of bonds, payable to the Board of Education, required. Bonds 
to be delivered within 10 days from time of award. Purchaser to pay 
accrued interest. 


NOXUBEE COUNTY (P. O. Macon), Miss, —Bond Offering.—Proposals 
will be received until 2 p. m. July 1 by -¢ A. Tyson, Clerk Board of Super- 
visors, for $50,000 5% 25-year bonds, being ‘part of an issue of $150,000 of 
Road District No. 3. 


OAK PARK actos beetle segs (P. O. Oak Park), Ill.—Bond Sale.— 
This district has sold $135,000 4%% bonds to Devitt "Tremble & Co. and 
ene, Greene & King of Chicago at their joint bid of 101. 19. Other 

s follow: 
Bolger, Mosser & Willaman,Ch.101.12|N. W. Halsey & Co., ean 0; 100.31 
A. Leach & Co., Chicago - .100.77| Merchants’ Loan & Tru 
Northern Trust Co.., Chicago _ 100.60 PN ici, bn band ne "100. 30 


OCEAN CITY, Cane May County, N.J.—Bond Offering.—Proposals will 
be received un@il 2 p.m. July 5 bs” the City Clerk for the following 5% reg 


tax-free bonds: 

$15,000 poaretnask bonds. Due July 151922. Cert. check for $700, paya- 

to the city, required. 

114,000 - A yo. (schools, $45,000; street-impt., $65,000 and drainage, 
$4,0 Due July 15 1942. Cert. check for $1,500, payable to 
the city, required. 

Denom. $1,000. Date July 151912. Int. J. & J. at Ocean City. Bonds 
will be delivered J uly 18 unless otherwise arranged by the Board of Commis- 
sioners. Official circular states that the city has never defaulted in pay- 
ment of anys of its obligations, nor is there any litigation or controversy 
pending or threatened concerning this issue o s, the corporate ex- 


tence of the municipality or the title of the present officers to their re- 
spective offices. 


OMAHA COOL DISTRICT (P. O. Omaha), Neb.—Bond Sale.—On 
June 17 the $125,000 44% 20-yr. coup. bonds dated July 1 1911 (V. 94, 
Pp. 1582) were awarded to the Investors’ Securities Co. of Des Moines at 
101.4292. Other bids follow 

Bankers’ Reserve Life Co. "3126. 625|N. W. Halsey & Co. and E. 

Harris Tr.&Sav.Bk., Chic. 125,662 H. Rollins & Sons, Chic_$125,405 





Farson, Son & Co., Chic___ 125,635/| Merrill, Oldham & — 125,34 
OPELOUSAS ast 00 L. DISTRICT (P. O. Opelousas), Saint t Landry 
Parish, La.—. oted.—An election held June 20, it is stated, resulte 


in favor of oy mon BA. we to issue $65,000 school bonds. 
OSGOOD SCHOOL DISTRICT (P. O. Osgood), Darke County, Ohio.— 


Bond Sale.—On June 20 the $8,000 5% coup. tax-free school-house bonds 
(V.94, p. 1644) were awarded to the First Nat. Bank of Cleve. at 101.9225. 


Other bids follow: 
Spitzer, Rorick & Co., Tol_$8,104 80| Hayden, Miller&Co., Cleve $8,042 00 


OTTUMWA SCHOOL DIST RiCT (P. O. Ottumwa), Wapello County, 
lowa.—Bond Offering.—Further details are at hand relative to the one 
rf suly 1 of the $43,000 4 % coupon tax-free building bonds (V. 

719). Proposals for these bonds will be received until 3 p. m. on FB vg hk 
J. A. Wagner, Board of Educ. Denom. $1,000. Date fag. 2 


Int. F. & A. at First National Bank, Chicago. Due Au 
No deposit required. me a 


PALO ALTO, Santa Clara County, Cal.—Bond Offering.—Proposals will 
be received until 8 8 p. m. July 8 by. the City Council, it is stated, for the 
following 5% bonds voted May 20 (V. 94, p. 1582): 


$20,000 eee light and water-plant bonds. Denom. $500. 


40y 
12,500 ae a a 500 k. W. turbo-generator for the municipal wer plan 
Denom. $1, 600. Due 15 years oops seas 


3,500 for the construction of a pressure oil-pipe line from the Southern 
Pacific RR. to the power plant. Denom. $1,000. Due 15 years. 


Due 


and Estabrook & Co., both of Boston, at their joint bid of 101.54 and : 








ee os 





PARSONS, Labette County, Kan —Bonds Voted and 4 of.—Th 
pe oe oF s, Labette 17.500'5 5% 10-3 (opt.) Inter-Ur oon. bonds 
1644) by a eiicial 612 & 6 Gants, We are ad- 
oT4e: the bonds will be delivered to the Union Traction Co. of Kansas 

sy gb 
PEARL RIVER COUNTY Miss.—Note Sale.—-On 


(P. 0. Poplar vitie) . 
June 3 $10,000 6% motes, due Jan 913, were awarded to the Citizens’ 
Bank at par. Denom. $5,000. Date Nene 3 1912. 


PENFIELD TOWNSHIP weaD DISTRICT, Lorain County, Ohio.— 
Bond Offering ie will be received until 12 m. July 12 by Ira M. 
Starr, Clerk (P ellington, R.F.D. No. 3), for $8,000 44% a 
road-impt. bonds. Auth., Secs. 7033 to 7052 incl., Gen. Code, and e 

held May 21. Denom. $500. Date July 15 1912. Int. A. & O. at t 
Nat. Bank, Wellington. Due $500 each six months from April 1 1913 to 
per 11920incl. Gert. check for $200, payable to the Trustees, required. 


PERRY TOWNSHIP, Columbiana coset, & Omie. —Bond Offering 
Prop $ will be received until 12 m. July 9 by W Church, lerkes for 
$25,000 5% coup. road-impt. bonds. Auth. Secs. ssee and 393 39, Gen. 
Code. Denom. $500. Date Jan.11912. Int.J.&J. Due $2,500 yearly 
from 1913 to 1922, incl. Cert. check for 10% of bonds bid for, ‘payable to 
Township Treas., ‘required. Bonds to be delivered within 10 days from 
time of award. Purchaser to pay accrued interest. 


_ pane TOWNSHIP SCHOOL DISTRICT (P. O. West Mansfield), ap. 
ag $30,000 5% 1-15-year age school bonds, 0 er 
ued aA (V. 04, 1644) were awarded, it is stated, to the First National 
Bank of Cleveland at 105.873. 


PHILADELPHIA, Pa.—Bond Sale.—The $4,225,000 4% 30-year bonds 
poy by this city on June 25 attracted bids asking for mare. than 

9 x4 millions bonds. Only offers at 100.75 and over were accepted, the ay 
allotting $1,378,700 bonds at prices ranging from 100.75 to 102. ‘Fhe 
remainder of the loan ($2,846,300) was offered far sale over i counter 
at 100.75, and all disposed of within aday of so. The successful bidders 


| at the sale June 25 were as follows 





Harry G. Hanline Mary Hoover......... $1,000__101 
(P.O.8.of A.)----- $1,000_.102 {Chas. a 500.101 
Hahn, Wolf & Co____. 200__ 102 ‘Emma E. Dugdale.... 26,000__101 
John P. Curran_..._.. 2,000__ 102 John Mason___._____. 10 (000. .101 
Samuel L. Cobb_..--.~ 500__ 101.75 H Leedy, eare of 
Isaac L. Boogar...--- po glee 75 Girard Av. T. &T.Co. 2,000..101 
101. Y~ Samuel Ballie_______ 25,000. _10T 
Samuel L Cobb_.-.--. { $e0. t01 Mathias K. Keins_____ 1,000. .10T 
l 500__101.50 | Horace E. Smith. .___. 25 ,000__10T 
Chas. W. V.D. Schenck 800__101.50 |H. E. & C. H. Smith, 
John Kemoner-.-----. 1,000__101.50 {| Executors._.......-.- 25,000. _101 
Mrs. T. H. Lytell__._- 10,000..101.50 4{C. C. Watt._....._... ,000..101 
Jos. T. Bunting, Treas. 70,000__101.50 | Thos. H. Willson. _-__- 1,100__10f 
Geo. H. Carey.....-.. 2,000_._101.50 |Rodger Ryan, Salem 
John J. Plunkett... ... 2,700__ 101.50 Nat. Banking Co__._. 1,000..10T 
Ella A. Crease___.._-- 1,000__101.50 |Geo. J. Van Houten... 2,500. _101 
Emily M. Glarke...-.-.- 1,000__101.50 }Chas. H. Smith_.____- 75,000. _101 
Chas. T. McGlinchy---. 300_.101.50 | Geo. W. Wilgus__ ___- 35,060_.101 
Philin H. Ward Jr___--. 100__101.50 ,Samuel K. McConnell... §00__10T 
Harry Hildebrandt.._... 1,200__101.50 | Clarence H. Chester__. 500__101 
Caroline R. Schober... 1,000__101.35 [R.L. Austin, Treas... 5,000..101 
H. nlevy-«.-.-.-. 8,000__101.25 | John Markert. ies ae datas 500. _101 
Peoples Bros___...-.--. 5,000__ 101.25 { 10,000_._100.99 
David K. Davidson... 5,000__101.25 10 000. .100. 98 
Joseph Holland... --- 10,000 __ 101.25 10,000. 100.97 
John Carson.......--.- 4,000__101.125}Rebre, Vogel & Carlin{ 10,000__100.96 
John C. Lewis, Trustee. 2,500_101.0625 10,000. . 100.95 
Rewre, Vogel & Carlinf 10,000_.101.02 10,000. . 100.94 


\ 10,000__101.01 
10,000 _ 101.0099 
5,000 101.0013 

25,000__ 101.001} 


{ 10,000. .100.93 
Bodine, Sons & Co___. 25,000..100.876 
James Somers Smith, 
Bodine, Sons & Co __-- 





William J. Finnigan... 2,000__101 Frank H. Moss____... 80,000. . 100.875 
John H. Maurer_....-.. 3,500__101 J. E. Stevenson_____._ 50,000. . 100.862 
Robt. Lewis Co_.__.-. 25,000__101 Henry C. Dyer_______ 1,000_. 100.80 
The North Penna. RR. 15,000__101 Chas. Fearon & Co_._. 10,000_..100.79 
Anthony J. Hill, M.D. 6,000__101 William J. Finnegan__. 20,000..100.78 
Eliza B. Troemner__.. 10,000__101 Geo.S. Fox & Sons_._. 25,000_100.7602 
Wm. H. McCutcheon, Hahn, Wolf & Co_.__. 20 000100 .75999 
Acting Trustee... - 75,800__101 N.W. Halsey & Co___- 50,000. 100.759 
Harry Greenwood... 10,000__101 PGR PE eae. ca aa 20 ,000__100.75T 
Northwestern Nat. Bk. 50,000__101 |} Bodine, Sons & Co___. 25,000_.100.75T 
W. Judson Spraukle... 20,500__101 } West End Trust Co___. 50,000..100.75 
Hahn, Wolf & Co__..f 50,000__101 Commonwealth Tit. Ins. 
1 10,000__101 yy, Fo eee 75,000_ . 100.75. 
Rebre, Vogel & Carlin. 10,000__101 United Security Life 
Christine C. De Beust.. 3,000_._101 Ins. Co. of Pa_____. 25,000__100.75 
Joseph K. Parke... .-- 1,000__101 American Bank____._.- 0,000__100.78 ° 
Edw. B. Cooper, Trust. 1,100_._101 ‘Guardian Trust Co__.. 10 '000_ 100 75: 


Other bids received at the sale are given below. 


Chas. Fearon & Co_...$10,000__100.74 | Chas. Fearon & Co____$10,000_.100.39 
J. & W Strawbridge.. 10,000__100.70 | N. W. Halsey & Co_.__ 50,000__100.389 


Chas. Fearon & Co...f 10,000..100.65 | J. & W. Strawbridge.. 15,000__100.28 
10,000__100.64 | Bodifie, Sons & Co_._. 25,000__100.376 
Phila. T.S.D. &1I.Co. 50,000_.100.63 {H. J. al il 3,000. ._ 100.37 
J. & W. Strawbridge.. 10,000__100.63 { Quaker City Nat. Bank 50,000_.100.35 
N. W. Halsey & Co --- 50,000. _100.629| A. B. Leach & Co____- 000 - 100.35 


Hahn, Wolf Oe oi ve 10 000100 62599 Sullivan Bros. Co.__... . ..100.22 
Simon TD sisi ta tiies anita 10,000__ 100.601 {Starr & Co__________. 10,000. _ 100.30 
I 0, .100.60 { Harris, Forbes & Co___200,000__100.99Tf 
H. 8. Dorr, Hotel Dennis 1,000. . 100. 60 |Chas. Fearon & Co___. 10,000. 100.29 
Chas. Fearon & Co__.. 10 ,000__100.59 | Drexel & Co_______. 4,225 ,000__100.29 
A.B. Leach & Co____. 50, ..100.28 


J. & W. Strawbridge-- a ,000_.100.57 | 


Helen B. Gal. ....... ,000__100.55 |J. & eee nee 000. . 100 .?7 
tr 


William J. Finnegan... 12,000__100.55 |H. J. Dorr___________ 000. _ 100.97 
Chas. Swab.........- ,000_.100.55 [N.W. Halsey & Co____ 100,000. _ 100.249 
Harris, Forbes & Co... 100,000. _ 100 541) Chas. C. Harrison Jr.{500,000__ 100.964 


Chas. Fearon & Co__.- 10,000. . 100.54 

Hahn, Wolf & Co_...f 20,000__100.529 

5 ,000_ _ 100.42 

J. & W. Strawbridge.. 10,000__.100.52 
Co 20,000 


& Co 25,000 .. 100.24 
Bodine, Sons & Co__.. 25,6000..100.25T 
First Nat. Bk.of Milton 5,000..100.25 
Howard C. Leonard._. 100_ .100.25 


-—-—-=— = = — — — = = = 


Sullivan Bros. Co__.-- _.100.52 | Indevendence Trust Co. 50,000..100.950 
Geo.8S. Fox & Sons.... 25,000. 100.5125; Geo. W. Reukauff__-_-_- 4,000... 100.25 
Hahn, Wolf & Co..... 50,000__100.51 | Tradesman’s Nat. Bank 

Phila. T.S.D. & I. Co. 50,000__100.51 of Philadelphia. -_.- 


N. W. Halsey & Co_... 50,000_.100.509| Chas. Fearon & Co___. 10 


Bodine, Sons & Co_... 25,000_.100.501; Sullivan Bros. Co_.__. 20,000. _ 100.22 
Hugo Freund.._....-- _.100.50 | A.B. Leach & Co... _. 50,000_.100.91 
John G. Schober... _.- 15,000__100.50 {Starr & Co_._..-. ...- 10,000. _ 100.2 
Henry B. Barton, Trus. 5,000_.100.450 | Harris, Forbes & Co_._.250,000__100.1 
Fred. V. Jarden...-.-. _.100.50 |J. & Ww. Strawbridge.. 15,000._100.15 
Allen B. Trysmgee-.--.- 200..100.50 | H.F. Dorr........... 5,000. .100.15 
Robt. D. Ghriskey & Co. 1,000..100.50 |A.B. Leach & Co__... 50 ,000__100.14 
John M. Fogelsanger.. 5,000_.100.50 ,N.W. Halsey & Co__._100,000__100.139 


West End Trust Co___- 50,000 - . 100.50 
German-Am.T.& T.Co. 20,000_.100.50 


Bodine, Sons & Co___. 25,000__100.1296 
Independence Trust Co. 50,000__100.125 





ce eee 15,000. _100.50 | Robt. D. Ghriskey & Co.10,000_. 100.125 
wg ty’ T. Ins., P. Sullivan Bros. Co_.._- ,000. _ 100.12 
i; Ae. Water 50,000_.100.50 {Starr & Co____.__.__. 10,000. _ 100.10 
United Security L. Ins. Harris, Forbes & Co. ..300,000__ 100.081 
gy, Oe Pe 25,000__100.50 [H. i tek a a 5,000. . 100.08 
H.J. ‘Dorr, Hotel Dennis 1,000_.100.50 | A.B. Leach & Co____. 50,000. . 100.07 
German-Am.T .&T .Co. 30,000_.100.50 | N. W. Halsey & Co___._100,000__100.0#® 
American Bank...-.-.-- 15,000. .100.50 | John S. Bioren____.._. 50,000. _ 100.05 
Chelten Trust Co. ...-.-. 10,000_._100.50 |} Mary A. Woods__.._.. 3,000. _ 100 
Helen R. Gill__...--.-- 1,000_ . 100.50 , Helen a i 1,090__ 100 
g(a thlghatyed 16,000__100.50 {Judith Laurie Prechie.. 4,000__100 
Chas. Fearon & Co...f 10,000__100.49 | Colonial Trust Co____. ,000_ ._ 100 
\ 10,000__100.44 | F. A. Mitehell________ _.100 
Harris, Forbes & Co...150,000_ _ 100.421 | Northern ‘Trust Co___.100, ‘000. . 100 
Sullivan Bros. Co...-- 20,000_.100.42 | Hahn, Wolf & Co___.. 2,000. .100 
Starr & Od... ..<---<- 0,000_. 100.40 Tradesman’ s Nat. Bank 25 ‘000... 100 
PLANDOME, Nassau County, N. Y.—Bond Sale.—it is re orted that 
this place has disposed of an issue of $17.000 bonds. .™% P| 


POCOMOKE CITY, Worcester County. Md.—Bond Sale tn June"17 
the $35,000 5% 20-40-yr. coup. tax-free street-impt. bonds (V. 94, p. 1463) 
were ‘awarded to Hambleton & Co. of Baltimore at 103.02. 
ollow: 


Other bids 
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te on Cook & Co., Balt_..102.296| Harris, Forbes & Co.,N. Y__101.421 
n June 24 Ju Robley D. Jones of the Circuit Court for Worcester 
ty granted an injunction res the issuance of the above bonds. 


Bow , — 
LAND TOWNSHIP P.O. , Lowellvilie). Mt epesins ig County. 0 Oh 


Maurtoe, Township pegs for $15,000 4%% r* on ‘Tena $ eae 
Auth. Sec. 3295, Gen. Code. 


> Denom. $ . nays 1 1912. 
Int. H & J. at office of Village Treas, eeubel ‘by on ee duly 2 from 
1920 to 1922, incl. Check for $1,000, certified onl, 
. payable to Vi Treas 


ahoning County 
urer, required. Bide ae. be for entire lot 
and tang is unconditional. 
ARTHUR, Texas.—Bond Election Proposed.—An election will 
probe ;, be held during July, it is stated, to vote on the question of issuing 
60,000 water-supply Si 


POPLAR BLUFF SCHOOL DISTRICT (P. O. Poplar Bluff), Butler 
nty, Mo. ds.—The following bids were received on June 18 for the 

tm 000 434% % 1o0-26-yr, (opt.) coup. h ‘Mercantile Trusi bonds. (V .94p.1582): 
Mississippi Trust Co..... 49,575 15 sac Trust Co., St. L$49,011 00 
ompton Co.,St.L 49,565 00/C . Coffin, Chicago. __- 49,005 00 
A.G.Edwards &Sons, St.L 49, '310 OO|E. i. Rollins & Sons, Chi. 49,000 00 
Little & Hays Inv. Co.,StL 49, 250 00 


PORT ARTHUR SCHOOL tye STRICT (P. O. Port Arthur), Jefferson 
Count ty, Tex.—Bond Sale.—We are advised that the $35,000 bonds voted 
arch 12 (V. 94, p. 866) have been sold. 


PORTSMOUTH, Scioto Count Ohio.—Bond O posals will be 
reoelved until 12m. fuly 16 by WN. Gabieman, Cy Aud. for the $14,000 
coupon ep al tag and equipmen nds 
Denom. $500. 11912. Int. M. & N. at office of City treasurer. 
pee $5,000 on 2 1 1917 and 1918 and $4, 000 May 1 aa Cert. check 


for aa of bonds b a Ser, payable to City Aud., required ds to be un- 
conditional. , 


PRAIRIE EE Ss County, Miss —Bond O fering .—Pro 
received until 2 p. m. wince ais 

35,000, as at first re 

enom. $100. Date July ° oie 


Int. ann. at office of Treas. Due 
yearly from 1913 to 1930, incl. Cert. check for 10%, payable to the Clerk, 
required. No other debt. 


PRINCETON SCHOOL DISTRICT (P. Princeton), Mercer County, 

— Description of Bonds.—The $20,000 x nee 6% (av.) high-school- 

bidg. bonds awarded on May 31, as previously no . Comp- 

y= eg ot Ss. a are in the denomination of $500 each. Date July 1 
n 


RACINE COUNT VY (P. 0. Racine), Wis.—Bond Offering .—Proposals for 
these bonds be received until 12 m. July 1 by J. J. Patrick, County 
‘Treas., ong $80. 000 of the $165,000 4% coup. court-house-construction 
bonds (V 94, p. 1206). Auth. Secs. 658 an 659, Rev. Stats. of 1898. 
Denom. $1, 000. Date July 11912. Int.J.&J.at office of County Treas. 
Cert. check for 5% of bonds bid for, required. Official advertisement 
states that the county has never defaulted. 


RENSSELAER SCHOOL DISTRICT, Ind. Pa By —On June 8 
og $26,000 5% 1-10-yr. (ser.) bidg. bonds (V. 94, 83) were awarded 

o E. M. Campbell Sons & Co. of Indianapolis for $26, o38 (103.607). Date 
} 1 1912. Pint. J.&d. 


ROBERTS COUNTY e. O. Miami), Tex.—Bonds Voted.—By a vote of 
112 to 11 the voters of this county on June 18 authorized the issuance, it is 
stated, of $40,000 court-house bonds. 


ROCHEST ee N; mf —Note Sale.—On June 24 the 3 issues of 8 months’ 
notes (V. p. 1720) were awarded as follows: $100,000 local-impt. 
notes to Saaeine Robbins of Rochester at 4% int. and $1 3 premium: $15,000 
public library and $10,000 park-impt. notes to the Irving National Ex- 
change Bank, N. Y. Other bidders were: 
Union Trust Co., New York—4.20% interest. 
H. Lee Anstey, "New York—4 25% int. and $25 premium. 
Goldman, Sachs & Co., New York—4.375% interest. 
Bond & Goodwin, New York—4 .45% interest. 


RUSH SCHOOL DISTRICT, te County, Ohio.—Bond Offering.— 
Proposals will be received until 9 a. m. Ju ly 13 by Lowell N. Harness, Clerk, 
for $2,500 5% bonds. Denom. $500. nt. semi-ann. Due $500 yearly 
1921 to 1925 incl. Deposit of 5% required. 


SACRAMENTO, Cal.—Bond Election .—The election to vote on the ques- 
tion of issuing $887,000 levee-impt. bonds (V. 94, p. 1720) will be held, it is 
stated, on July 23. 


ST. BERNARD (P. O. Cincinnati), Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. July 8 by G. Schroeder, City Aud., for the $10,- 
000 4% coup. water and | ee impt. tax-free bonds (V. "94, 1001). 
Auth. Sec. 3939, Gen. C Denom. $500 or multiples thereof. Date 
April 11912. Int. A. & 0. ‘at Citizens’ Bank. — April 1 1942. No 
deposit required. Purchaser to pay accrued interest 


ot. PETERSBURG, ay County, Fla.—Bond ‘Offering .—Proposals 
will be received until 7 July 25 by W. F. Divine, City Clerk, for 
sen, 000 6% gold impt. bends. Denom. $1,000. Date Aug. 1 1912. 

Int. F. & A. at office of City Treas. or in N. Y. City. Due Aug. 1 1942. 
Cert. check for $500 requir 


SALEM, Essex County, Mase. —Bond Offering.—Proposals will be r 
ceived until 7 p.m. July 1 by W. H. Rollins, City Treas., for $75,000 4% 
coup. training-school tax-free bonds. Auth., Chap. 55, Acts of 1912. 
Denom. $1,000. Date June 11912. Int. J. & D. at Merchants’ Nat. Bank, 
Boston. Due $3,000 yrly. on June 1 from 1913 to 1937 incl. Bonds will 
be certified as to genuineness by the Old Colony Trust Co., Boston. The 
legality of the issue has been approved by Ropes, Gray & Gorham, Boston. 
Bonds be ready for delivery about July 9. Purch. to pay acc. int. 


SAN DIEGO, San Diego County, Cal.—Bond Sale.—On May 20 $155,000 
o* a imp t. bonds were awarded to the Bank of Commerce & Trust 
in San Diego Tor $155,200, making the price 100.129. Denom. $1,000. 

Date April 11912. Int. 'A. Due $4,000 yrly. April 1 1913 to 1950 
incl. and $3,000 April 1 195%. 


wth rene | LAKE, Franklin County, N. Y.—Bond Offering.—Proposals 

ed until 12 m. July 1 by S. A. Miller, Vil. Clerk, vl the $50,000 

eg. see rer ext. and impt. bonds voted June 11 (V. p. 1644). 

yr a ap. 308, Laws of 1904, as amended by Chap. 158, rane of 1905. 

Denom. $1,000. Date July 1 1912. Int. (not exceeding 4 4%) J. & J. 

at the Saranac Lake Nat. Bank in New York exchange ue $2,000. yrly 

on July 1 from 1942 to 1966 incl. Cert. check on a national bank for 5% 

of bid, payable to the Village, og be ired. Official advertisement states that 

there has never. been any default a payenens of any obligation, nor is there 
any litigation pending or threatened regarding these bonds. 


SCHENEVUS, Otsego County, N. Y¥Y.—Bond Sale.—On June 24 the 
$5, 000 2-11-yr. (ser.) coup. State highway (village’s portion) bonds (V. 94, 

1720) were awarded to John J. Hart of Albany at 100.18 and int. for 
4 60s. Other bids Solow: 
Isaac W. Sherrill, Poughkeepsie-_..............-...- $5,006 00 for 4.658 
OES SOS Cp app epgeeaeeee 5,007 00 for 4.70s 
Douglas Fenwck & Co., New York..._....._.._---- 5,009 20 for 4.75s 


SCOTIA, Schenectady County, N. Y.—Bond Sale.—On June 18 the 
$16,000 6 - —_ (average) coupon funding bonds (V. 94, p. 1644) were 
awarded to Isaac W. Sherrill of Poughkeepsie at 100.40 for 5s. 

The $8,100 eae weve? water, sewer and village-hall bonds offered 
on the same day , Pp. 1644) were awarded to Douglas Fenwick & Co. 
of New York for $8, "132 50 (100. 40) for 5s. 


SCRANTON, Lackawanna County, Pa.—Bond Sale.—The $150,0004%% 
1-30-yr. (ser.) coup. or reg. tax-free municipal-impt. bonds offered on 
June 25 (V. 94, p. 1644) were awarded, according to reports, to J. S. & 
W.S. Kuhn, Inc., of Pittsburgh, and Townsend, Whelen & Co. of Balti- 
more, jointly, at 101.393. 


SELMA, Dallas County, Ala.—Bond Sale.—The $35,000 5% 25-yr. gold 
school bonds offered on June 15 (V. 94, p. 1583) were awarded, it is stated 
to the New York Life Insurance Co. at about 101.50. ps 


SHELBY, Mont.—Bond Sale.—On June 10 the $19, 000 6% ‘nie bonds 


(V. 94, p. 1267) were awarded to Chas. S. Kidder & Co. of Chicago for 
$19,027 and printing of bonds. 


-SHERIDAN SPECIAL SCHOOL DISTRICT (P. O. Sheridan), Grant 
County, Ark.-——Bond Offering.—Proposals will be received by Isaac McClel- 
lan, Member of School Board, for the $12,000 6% gold coupon building 





I, will be 
Howell, Town Clerk, for $3,500 (not 
5% coupon ‘tax-free street-impt. amt 





bonds voted in May (V. 94, p. 1720). Denom. $500, $1,000. Int. J. & J. 
in Sheridan. Due ‘on or before 20 years.” Certified cheok for $500, 
payable to district, required. -No debt at present... «. . aa ie a 





SOMERVILLE, Middlesex County. Mass.—Bond Sale.—On June 25 the 
$164,000 4% coup. bonds (V. 94 1720) were awarded to R. L. Day & 
Go. of Bossom at 101.79. oer. 374 Sete te; Machi tage 

ger, Boston... Ss 0., Boston ____ 
Blodget & Co., Boston Ses di oho 101 38 


pein wor FHLEHEM, Se County, Pa.—Bond Offering .— 

a be received, according to reports, until 8 p. m. Tals 15 by 
T. Ganey, Borough Secretary, for $42,000 4%% 15-30-year (opt.) street- 
improvement bonds. Certified check for 5% required. 


SPENCER COUNTY (P. O. Rockport). ind.—Bond Sale.—The $17,000 
4%% 5-year (average) bonds offered on June 8 (V. 94, p. 1267) were 
awarded to the Farmers’ Bank for $17,301, making the price 101.77. 


SPOKANE, Wash.—Bond Offering .—Further details are at hand relative 
to the offering on July 5 of the $250,000 gold city-hall bonds at not exceed- 
ing 5% interest (V. 94, p. + ht + Proposals for these bonds will be received 
until 12 m. on that day by J. A. Smith, City Aud. Denom. $1,000. Date 
—_ 11912. Int.J. &J.at Washington fiscal agency in N. Y. City. Due 

uly 1 as follows: 
$11, oe in "13 $17, 000 in '15 $23,000 in '17|$30,000 in '19 $36,000 in ’21 


0 in ‘’14 ,000 in '16| 27,000 in '18| 33,000 in '20 39, 000 in = 

A Bonds will be ed as to genuineness by the United tates Mtge. 
Trust Co., N. Y. sor: 6 Cert. check for 2% of bonds bid for, payable to he 
City Treas., req fficial circular states that city has never defaulted 





in any of its obligat: a or never has had any controversy or litigation in 
the matter of the sale or payment of its bonds. to be made on blank 
forms furnished by city. Purchaser to pay accrued interest. 


SPRING G Ove. Houston County, Minn.—Bond Sale.—On May 2 the 
Onsgard State kotS Grove was awarded the $75,000 6% 10-20-yr. 
sept J city-hall eieo tant and water-works impt. bonds (V. 94, p. 1078) at 

100.60. Denom. $500. Date July 1 1912. Int. ann. 


STAFFORD COUNTY (P. O. Stafford) . Va.—Bond Sale.—The Farmers’ 
& Merchants’ State Bank of Fredericksburg has been awarded, it is stated, 
an nena of $100,000 road bonds at iol 


STRUTHERS, Mahoning County, Ohio.—Bond O/fering.—Proposals will 
be received until 12 m. July 24 by ra Eisenbrauer, Vil. Clerk, for $15,442 64 
5% State Street impt. assess. bonds. a) Sec. 3914, Gen. Code. De- 
nom. (1) $442 64 ae $500. Date Oct. 1912. Int. A. ee 


& O. 
$3. 4 ig yearly on Oct. 1 from 1913 to 1916, ey and $3, 442 64 on Oct. 


Cert. check for $200, payable to Vil. Treas., required. Pasdanese 

= pay accrued i €2 
SYRACUSE 1 pene Offerings .—Proposals will be received until 
1 p.m. July 2 ba ie E. Monahan, City Comptroller, for the following 4 4% 


repistered ae-ieee t bonds: 
$100,000 park-impt. bonds. Due $5,000 yearly on June 1 from 1913 to 
932 inclusive. 
17,000 oe. bonds. Due $3,400 yearly on June 1 from 1913 to 
1917 inclusive. 
140,000 local-impt. bonds. Due $14,000 yearly on June 1 from 1913 to 


1922 inclusive. 

Denom. $500 or multiples thereof. Date June 11912. Int. J. &D. 
Columbia Trust Co., N. Y. City, which will certify as to the genuineness of 
the bonds. Cert. check for 2% of bonds bid for, payable to City Comptrol- 
ler, required. Bonds to be delivered July 15, unless a subsequent date shall 
be mutually agreed upon. Purchaser to pay accrued interest. a Dad 
of the issue will be examined by Caldwell, Masslich & Reed, . City, 
whose opinion will be delivered to the purchaser. Bids to be as .£ blank 
forms furnished by the city. 


TERRY. Custer County. | Mont. —Bond Offering.—Proposals will be re- 
ceived until Aug. 3 by R. L. Kampf, Town Clerk, it is stated, for $3,500 
6% 10-yr. sewer bonds. Denom. $500. Int. semi-annual. 


THE DALLES, Wasco County, Ore.—Bonds Authorized .—Papers report 
that the voters on June 17 adopted a charter amendment providing for the 
issuance of $100,000 additional sewer-system bonds. 


TIMEWELL SCHOOL DISTRICT (P. O. Timewell), Brown County, Il. 
—Result of Bond ion.—At an election held in this district on J une 18 
a proposition to ica $5,500 high-school bonds received a vote of 70 ‘‘for 
to 20 “‘against,”’ according to reports. 


TOLEDO, Ohio.—Bonds Authorized.—Ordinances Bend passed recently 
providing for the issuance of the Los agg, 425, come, Saou . bon 
$25,660 21 Detroit Ave. paving bonds enom. (1) $2,530 21. 9) %S ys 
Date March 24 1912. Due $2,530 21 March 14 1913 an 
ach six months from March 24 1914 to March 24 1918 vo 
1,897 30 Mulberry: St. paving bonds. Denom. (1) $187 30, (9) $190. 
Date Feb. 25 1912. Due $187 30 March 25 1913 and $190 each 


six months from March 25 1914 to March 25 1918 incl. 
Int. M. & S. at Second National Bank, Toledo 


TRAVERSE CITY, Grand Traverse County Mich. —Bond Sales.—The 
$150,000 20-year bonds to purchase the Queen City Electric Light & Power 
Co. plant, privileges and franchises offered on June 10 (V. 94, p. 1524) were 
awarded, according to local papers, to the Harris Trust & Savings Bank of 
Chicago at 100.10 and int. 

On the same day (June 10) an issue of $7,000 park bonds was awarded, 
it is stated, to the First National Bank at par. 


nesinrad County COMMON SCHOOL DISTRICT NO. 2, Tex.—Bonds 
d.—An issue of $1,500 5% 10-20-yr. (opt.) bonds was registered 
ag: the. State Comptroller on June 18. 


TRUMBAUERSVILLE SCHOOL DISTRICT (P. O. Trumbauersville) 
Bucks County, Pa.—Bonds Voted.—Authority was given the district board 
by the voters at a recent election to issue $8,100 bonds, according to reports. 


UNION TOWN Stafford County. Kan.—Bonds Defeated —This 
township recentl wee defeated, according to p, Teoperts, a proposition to issue 
railroad-aid bo ‘2 


UPPER SANDUSKY, Wyandot Count Ohio. —Bond Sale. wth June 21 
the following bids a. received for the ¥,0 000 5% Wyandot Ave. impt. 


bonds (V. 94, p. 

Comm, Nat. Bk.., be “Vagos * 805| Hoehler & Cummings, Tol__$24,481 

Breed & Harrison 24,612| Mayer, Deppe & Walter, Cin. 24,430 
Security Sav.Bk.&Tr. Co. .Tol 24,406 


First Nat. Bk., Up. kare 24. 601 





Hayden, Miller & Co., Cleve. 24, '596| Prov.Sav.Bk.&Tr. Co., Cin... 24,344 
First Nat. Bank, Cleve____-_ 24,591) Otis & Hough, Cleveland___ 24,275 
Seasongood & Mayer, Cin__. 24,528| Weil, Roth & Co., Cin__-__- 24,270 
Stacy & Braun, Toledo-_-_-_-_-. 24,496 





* This bid, it is stated, was successful. 


UTICA, N. Y¥.—Bond Offering.—Proposals will be received until 12 m. 
July 5 by F. G. Reusswig, Comptroller, for $2,700 44% reg. public-impt. 
bonds. Denom. $300. Date June 15 1912. Int. semi-ann. Due $300 
yriy. from 1913 to 1921 incl. Cert. oheok for 1% of bonds od Tor, payable 
to the City Treasurer, required. 


WALNUT RIDGE SPECIAL SCHOOL DISTRICT (Pp. O. Walnut Ridge), 
Lawrence County, Ark.—Bond Sale.—tThis district has, according to re- 
ports, been successful in disposing of an issue of $6,000 school-bidg. | bonds. 


WARREN COUNTY (P. O. Vicksburg) Miss.—Bond Offering. ].—Pro- 
posals will be received until 12 m. July 1 by J.D. Laughlin, Chancer 
for $3,000 5% bridge and road bonds. Date 7 uly 2 1912. 
a national bank for $250, payable to the Clerk, is required. 


- WASHINGTON COUNTY (P. O. Abingdon), Va.—Bond Sale.—An 
issue of $18,000 Goodson Road District bonds has, according to reports, 
been awarded to the Dominion National Bank of Bristol, Va. 


WASHINGTON SCHOOL DISTRICT (¢ O. Moundsville), Marshall 
unty, —Bon ction.—It is stated that this district will vote on 
July 2 on ies Ltn roo rs “lees $15, ee? school-building and equip. bonds. 


WATERTOWN, Jefferson County Y.—Bond Offering.—Proposals 
will be received until 12 m. July 2 by . Walte, City Treas., for the $110,000 
4%% reg. street-impt. bonds voted June 10 (V. 94, p. 1645). Denom. 
$1,000 or $5,000, aspurchaser desires. Date July 1 1911. Int. J. & J. at 
office of City Treas. Due July 11942. Cert. check for $1,000, payable to 
City Treasurer, required, 


WAXAHACHIE, Ellis County, Tex.—Bonds Voted.—The proposition 
to issue $25,000 street-impt. bonds submitted to the voters on June 1 
(V. 94, p. 1584) carried, according to reports. 

WAYNESBORO SCHOOL DISTRICT (P. O. Waynesboro), Pa.—Bond 
Offering.—Further details are at hand relative to the offering on July 1 of 
the $50,000 44% coup. bldg. tax-free bonds (V. 94, p. 1721). Proposals 


Clerk, 
Cert. check on 


for these bonds will be received until 8 p. m. on that ‘day by the Secretary. 
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Denom. $500. Date May 31 1912. Int. J. & D. Due May . sis 
apt. after June 1 1927. Cert. check for $500, payable to W. H. Gelbach, | Canada, its Provinces and Municipalities. 
County, ACTON, Ont.—Debentures Defeated.—The election held June 10 resulted 
Pa Bond p\ GA. ~yna 4 DISTRI ler E%.2. sa 7336 eae 8 ¢ inithe defeat of the_proposition to issue $5,000 school debentures. 
T. Bell, Sec. Board of} d vty it is sta or $80, 44% u g —Debenture ee 
bonds. Interest semi-annual. age check for 1% required ’ -BATTLEFORD, Sask.  tenahan ten - oe 


WEISER, Wa ton Count 
in Nam pa, papers wine the voters rd 
ance of Pe4e0 


PS ry cl 


000 bonds for various munic 


will&be re- 
ceived until 5 p. m. July 2 by J. P. M , for the $100,000 


daho.—Bonds Voted.—It is teperved water-works and sewerage system and $50, 000 “sdeanih 5% debentures 


on June 17 authorized the issu- | (V. 94, p. 1584). Due in 20 annual installments. 


pal improvements. BIG 
WEST TOWNSHIP SCHOOL DISTRICT, Ind.—Bond Sale.—Recently GAR. Sask.—-Debenture O 


will be received until 


fferi Proposals 
this district disposed of an issue of $12,000 bullding bonds, according to re. | 12,™- July 13 by H. P. Turner, Seo Seo.-Treas.. for $16,000 534% 40-install- 


ment debentures. Fintdeies semi-annual 


WHEELING, Ohio County, Ww: Bg Offering —Proposals will be BLYTH, Ont.—Debdentures Avshertial .—The issuance of $4,000 water- 


received until 3 p.m. July 18 by J 


for not exceeding $25,500 5% coup. Main St. impt.-assess. bonds. Denom. 
$500. Date June 1 1912, 


ing. Due June 1 1922. 


WYANDOT COUNTY (P. O Up 
Pro Ils will be received until 12 m. July 18 
for $28,000 5% road-impt. bonds. 


Denom. $ 


,800. 
Due $2, 800 yriy. 
for $500, paya le to the County Treas., 
within 5 days from time of award. 


the Re ee: Ohio.—Bond Sale.—The bids peseeved on June 24 for CARTIERVILLE, Que.—Debenture Election.—An election will be held 


> 


Maxwell, Cler 
Int. ann. at Dollar 


per Sandusk 


8 by P 


Auth., Secs. ad and 6956, Gen. Code. | According reports, this district has sold to B. K. Thompson & Co. of 


Street Impt. Loan, main-extension debentures has been authorized, reports state. 


v. & Trust Co. in Wheel- BROCKVILLE, Ont.—Debenture Election Proposed.—lIt is reported that 


the rate-payers will soon be asked to sanction the issuance of $53,000 


Ohi Bond Offert paving debentures. 
- Frank, nd Offer row SUSHANAN SCHOOL DISTRICT NO. 1556 Sask. —Debenture Sale.— 


Date June 11912. Int. J. & D. at office of County Treas. Winnipeg $12, 000 5% 20-installment debentures. 


on Dec. 1 from 1913 to 1922 incl. Cert. check (or cash) 


required. Bonds to be deliver - d CALGARY, Alta.—Debenture Election Proposed ,—The question of issuing 


$150,000 hospital debentures will be voted upon in the near future, it is 
repo orted. 


e five issues of 5% bonds. V. 94, p. 1584) were as follow July 3, it is stated, to vote on the question of issuing $140,000 debentures 
$70, 4 $11, oe yb — 8 ons. ene A for AME. civic purposes. 
Bonds. : onds. oa wind 

Stacy &Braun,Tol-+$73,208 00 $11,028 83 $11,781 14 $19,024 27 on NY OO oO eer ae re os 

—- ‘Sanire ao. SeeeHe 11,920 30 *11,781 40 *19,070 20 $486 30 | was not voted upon on June 12 (V. 94,p. 1584), the agreement having been 
Tillotson & i olowt Beh LST ee ee OE Re te ee eo cance 

RB As apg, 73,066 00 *11,931 69 11,757 36 19,028 15 485 00 DUCK LAKE, Sask.—Debenture Off ferings ee will be received 

New oe Puan Nat. Bk., until 6 p. m. July 9 by F. Hapwood, , for the $4,000 bonus and 

Columbus... --.-- 72,660 00 11,80700 11,636 00 18,82700 _____. $6,000 town-hall 54% general Tutene 10 (V. 94, p. 1404). Due in 20 


Provident Sav. Bk. 

& Trust Co., Cin. 73,024 00 11,885 25 
C. E. Denison & Co., 
Beer i kf Ree ee 


Clevelan 
1st Nat. Bk., ~~ 73,178 90 


Miller & 


~~ 
Gleveland___ 73,185 00 
Otis & Hough, Cleve 73,130 00 


Davies-Bertram C 
Cincinna 





Ss. 

RS 73,091 00 

eer Cin. 73,059 00 

A.E. Aub & Co. Cin 73,067 00 

Breed & H 
Cincinnati 


11,911 60 


11,923 00 
11,915 00 


arrison, 
eal Ee tm 73,150 00 11,918 00 


Bonds were awarded at bids marked with asterisk (*). 
All bids include accrued interest to date of delviery. 


ZANESVILLE. Muskingum County 


11,711 50 18,954 00 
oe urchased the $11,000 5% 1i-installment bridge debentures offered on 


equal annual payments. 
aehae vy eae DYSART, Ont.—Debenture Sale.—Wood, Gundy & Co. of Toronto have 


11,737 66 . 18,0666 45°60 | May 31 (V. 94, p. 1464.) 


11,753 00 19,015 00 
11,740 00 19,000 00 


EDMONTON, Alberta.—New Loan.—Canadian financial p apers state 
wo ee ag oh —— bankers are underwriting a block of £595, ” 4%% debentures 
ued a 


FLEMING SCHOOL DISTRICT, Sask.—Debdenture Sale ——Nay & James 


11,718 00 i8.96400 ~..~~~ of Regina have purchased $2,000 544% 30-year debentures. 


ne tie eins FORT FRANCES, Ont.—Debentures Not Sold.—No satisfactory bids 
eictaneices were received on June 17 for the $10, 000 sidewalk, $14,436 79 sewer and 


11,744 00 19,006 00 $40,000 school debentures. V. 94, p. 


GRAND VALLEY, Ont.—Debentures Authorized.—According to reports, 
the issuance of $15, 000 bridge debentures has been authorized. 


KELOWNA, B. C.—Debenture Sale.—This place, it is stated, has awarded 


y. Ohio.—Bonds Authorized.—An | *° 4°™illus Jarvis & Co. of Toronto $90,000 5% 25-year debentures. 

















ordinance was passed June 17 providing for the issuance of $3,000 4% reg. MACKLIN, Sask.—Debenture Offering.—Proposals will be received until 
sewer bonds. Denom. $500. Date Sept. 1 1912. Int. M. & S. Due July 22 by the Sec.-Treas. for $5,500 6% 15-yr. debentures (V. 94, p. 1138). 
Sept. 1 1922. Purchaser to pay accrued interest and cost of making debentures. 

NEW LOANS. NEW LOANS 

$135,000 


Oak Park and River Forest High Sch. District 


Sealed pro will be received by the High 
School B of Pn a a East Avenue and 
Ontario eae Park, Illinois, until 7:30 

o'clock P. SJULY 3, 1912, for the purchase of 
$135,000 1%" High School District Bonds, matur- 
ing as follows: 
$2,000 due July 1, 1914 $3,000 due July 1, 1924 

2,000 * 1915 . Ue. ie 
— | Oe Ue ee Vv Raia 
Bae (7% : Bie © ae 
Lae &:. *. Bae | SF eit 
ae. = ©. Gee aoe. © > +: ¢ ae 
a a Ue ee — CO Oe ee 
& it neerot ee... - 2... se 
ase a a o aoe —— 

a aon deposit, pe. -y en A or certified an 
m as a re & oO 
the od faith of the tides, for the sum of $5, 

The Board of Education reserves the ae to 
reject any or all bids. 


ormation may be obtained upon applica- 


4% SERIAL BONDS 


MINNA FERRELL JOHNSON, 
Secre 








BLODGET & CO. 


60 STATE STREET, BOSTON 


BONDS 


80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





$50 ,000 


5 CITY OF DOUGLAS, GEORGIA, 
30-Year 5% Bonds 


104. 75jand Interest. 


Yielding 4.70%. 


STACY & BRAUN 


Toledo, 0, 


Cincinnati, 0. 





Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 


CHICAGO 





Sutherlin & Company 
MUNICIPAL BONDS 


KANSAS CITY 


Building 


MISSOURI 


$5,000,000 


BALTIMORE CITY, MD. 


Registered 4% Stock 





BALTIMORE, June 28, 1912. . 


Proposals will be received at ee TOs S-OFFICE, City Hall, Baltimore, Md., until 12 o’clock 
noon MONDAY, JULY 15TH, 1912, for 


- 3 ~ bead will FALLS§ZIMPROVEMENT LOAN, redeemable March ist, 1961. Interest 
arch an 
$310,000 SCHOOL HOUSE LOAN, redeemable March ist, 1961. Interest March and September. 
Se $600. ,000 DOCK IMPROVEMENT§LOAN, redeemable March ist, 1961. Interest March and 
ptem 


= 13120. 000 BURNT DISTRICT IMPROVEMENT LOAN, redeemable April ist, 1960. Interest 

rjl and Octo : 

= $170,000 CONDUIT LOAN, redeemable December ist, 1958. Interest June and December. 
$600, ‘000 WA? eoee, redeemable December 1st, 1958. Interest June and yen 
$600,000 PAVING LOAN, redeemable August ist, 1951. Interest February and August 

$400,000 ANN EX§IMPROVEMENT LOAN, redeemable August ist, 1951. Interest February 


and Au 
$2, ,000 NEW SEWERAGE IMPROVEMENT LOAN (redeemable August ist, 1961. Inter- 
est February and August. 

All these Loans bear interest at the rate of 4 per centum per annum, payable semi-annually. 
ee be computed from the interest payment period{next preceding the date fixed for delivery 
of the 

Circulars have been prepared showing the authority for the issue of these Loans, together wi. 
the purposes to which the proceeds of the sale will be applied, which circulars can be obtained from 
the City Register upon application. 

CONDITIONS OF SALE. 

1. No proposals containing conditions inconsistent with those herein set forth will be entertained 

2. All proposals must name a price for each $100, WITH ACCRUED INTEREST (if any) to 
date of settlement. The date of delivery shall be August ist, 1912, unless deferred under the pro- 
vision of Paragraph 4. 

3. Every bid must be. accompanied by a certified check on a clearing-house bank, drawn to the 
order of the Mayor and City Council of Baltimore, or a certificate of deposit of a clearing-house bank 
so endorsed, or cash, for two per cent of the amount of stock for which bid is made. But no deposit 
by any one party need be for more than two per cent of the entire amount offered for sale. 

4. A successful bidder may, at any time pan 9 to August ist, 1912, defer the time of delivery 
until October 15th, 1912, by placing in the hands of the City Register an additional deposit, similar to 
the first, and which, toget er§with the first, shall 2 ual five per cent (5%) of the amount of stock 
allotted to him; but if he shall have failed to pay in full for the amount of stock allotted to him within 
the time fixed for its delivery, the deposit or deposits made therefor shall be forfeited to and retained 
by the City as liquidated damages for such neglect or refusal, and shall thereafter be paid into the 
eae v4 fund of the City for the redemption of the funded debt. 

Upon the payment to the City Register on the day of delivery by the persons whose bids are 
Pome SS of the amounts due for the stock awarded to them, respectively, as named above, certificates 
thereof will be issued to them in sums of $100 or multiples thereof, as they may desire. 

6. Checks, certificates of deposit or cash accompanying bids not accep will be returned to the 
bidders immediately after the allotment is made. Deposits of successful bidders will be applied as 
partial payments for the stock allotted to them. Should there be more than one proposal at the same 
price, a pro rata allotment may be made. 

7. Bids will be received for the whole or any part of the amount offered, and bids will also be 
received for all of any part or none. Unless bids specify ‘‘all or none’’ of the amount bid for, a portion 
of the amount may be allotted. 

The proposals must be enclosed in a sealed envelope, addressed to the ‘“‘Commissioners of 
MO Ts of Baltimore City,” and endorsed outside ‘‘Proposal for Four Per Cent Registered Stock of 
the City of Baltimore,”’ and sent to the Mayor’s office. 


9. Each bid must bear the address of the bidder ‘and notification of acceptance of any bid will be 
coasidered accomplished when mailed in the Baltimore Post Office to such address. Bids must be 
received at the Mayor's Office not later than noon on July 15, 1912, and the Commissioners of Finance 
reserve to themselves the absolute.right in their discretion to reject any or all proposals. ‘ 


RICHARD GWINN, 





City Register. 
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MEAFORD, Ont.—Debenture Election Proposed.—It is expected that a 
vote will be taken in the near future on the question of issuing $20,000 de- 
bentures to repair property damaged by flood. 


MELANCTHON TOWNSHIP, Ont.—Debentures Defeated.—The election 
held June 17 resulted in the defeat of the roposition to issue the $10,000 
steel bridge debentures (V. 94, p. 1526). ote 87 “‘for’’ and 193 ‘‘against. 


MELFORD, Sask.—Deberture Election Proposed.—An election will be 
held, reports state, to vote on the issuance of $50,000 school debentures. 


MELVILLE, Sask.—Debdenture Sale.—On June 17 the $43,300 5% eoup. ¢ 
30-installment debentures (V. 94, p. 1585) were awarded to Wood, Gundy . 
& Co. of Toronto for $40,386. Other bids follow: 

Goldman & Co., Toronto. _..$40,282| National Finance Co., Tor_-_ .$37,678 
Ontario Secur. Oo., Toronto. 38,017 


ILVERTON, Ont.—Debentures Voted.—The issuance of $8,000 bonus 
PS, lw Ser was approved by the voters at a recent election, according to 
reports. 


MOOSE JAW, Sask.—Debeniure Election Proposed.—In the near future 
a vote will be taken, it is stated, on the question of issuing $45,000 heating- 
plant debentures. 


SE, Rural Municipality No. 165, Sask.—Debdbenture Sale.—An issue 
of $20,000 en 20-yr. debentures has been sold, it is stated, to Nay & James 
of Regina. 


NEW WESTMINSTER, B. C.—Loan Election Proposed.—By-laws for 
harbor works, $500,000; street improvements, $250,000; gas plant, $225,000; 
hospital, $100,000; water-works extension, $75,000; parks improvements, 
$25,000, and civic storehouse, $15,000, will, it is stated, be submitted to 
the electors at an early date. 


NORTH VANCOUVER, B. C.—New Loan.—Subscriptions were asked in 
London until June 18 for an issue of £126,100 ($713,665 65) 444% coup. 
debentures at 97.50. Cable dispatches indicate that the loan Was su 
ful. Denom. £100. Int. M. & S. Due £35,500 in 1932 and £90,600 in 
1961. Prin.and int.payableat the British, Foreign & Colonial Corp.,Ltd., 
in London, in sterling, or at the Bank of British North America in Vancou- 
ver, in Canadian currency, at the fixed rate of exchange of $4 86 2-3 to the 
£. Proceeds of debentures are required by the city for the construction of 
a reservoir and extensions to the water service, construction of a subway, ; 
wharf and warehouse, construction of school buildings and for general mu- 
nicipal improvements. V. 94, p. 1465. Cog | 


OKOTOKS SCHOOL DISTRICT, Alta.—Debenture Sale.—Nay & James 
ef Regina have, it is stated, purchased $25,000 5 4%°30-yr. debentures. 


OSHAWA, Ont.—Debenture Election Proposed .—The people will soon be 
called upon, it is stated to ratify the issuance of $75,000 paving debentures. 


PETERBORO COUNTY, Ont.—Debdenture Sale.—This county is said to 
have sold an issue of $18,000 44% 30-installment debentures to Aemius 
Jarvis & Co. of Toronto. 

PORT DOVER, Ont.—Debdenture Election.—Reports state that on July 8 
the ratepayers will vote on a by-law to sanction an agreement between the 
corporation and Lake Erie & Northern Ry., whereby $21,875 will be raised. 

PORT HOPE, Ont.—Debenture Sale.—The National Finance Co. of To- ° 
ronto has, it is stated, purchased $5,000 5% 30-year debentures. 


RICHMOND, B. C.—Bids.—The other bids received for the $20,000 5% 
20-yr. school debentures awarded to the Ontario Securities Co. of Toronte 


— 


- 





at 99.035 (V. 94, p. 1646) were as follows: 


-time by H. 


- 38% 20-year debentures. M. Jd. 


Wood, Gundy & Co., Tor__.$19,714|C. H. Burgess & Co., Toronto$i9,526 
Aemilius Jarvis & Co., Tor.. 19,636/ Brent, Nexoe & Co., Toronto 19,417 


RIDGETOWN, Ont.—Debdentures Voted.—The election held June 10 


(V. 94, p. 1585) resulted in favor of the proposition to issue $10,500 light 
plant-purchase debentures. ie = : 


SALTCOATS, Sask.—Debenture Sale.—On June 11 the $17,000 5% 30- 
installment electric-light debentures (V. 94, p. 1465) were awarded to Cur- 


ran Bros. of Regina for $15,385. Date July 151912. Int. annual. The 
other tenders follow: 
Great West Life Ins. Co., Nay & James, Regina_____- $14,636 


Winnipeg $15,076 65 
Ontario Sec. Co., Toronto }g14,877 00 


- SALVADOR SCHOOL DISTRICT NO. 109, Sask.—Debenture Sale.— 
This district, reports state, has disposed of $3,500 6% 10-installment de- 
bentures to B. K. Thompson & Co. of Winnipeg. 


**SANDWICH, Ont.—Debenture Election Proposed .—lIt is reported that a 
by-law will shortly be submitted to the ratepayers providing for an issue of 
$20,800 public-park debentures. ... . 


‘-STELLARTON,'N. S.—Dehentures Awarded in Part.—We are advised 
that only a part of the $35,000 5% 30-year water refunding debentures 
offered on June 24 (V. 94, p. 1723) was disposed of. The purchasers were 


jy. B. Henry and W. McLean at par. Denom. $1,000. Date July 1 1912. 
yuterest J. & J. 


STRASSBURG, Sask.—Debenture Sale.—On June 15 the $5,000 6% 20- 
installment fire-protection debentures (V. 94, p. 1405) were awarded to the 
National Finance Co. of Toronto. 


STRASSBURG, Rural Municipality No. 220, Sask.—Debenture Offering. 
—Proposals will be received until 8 p. m. July 20 by S. L. A. Smyth, Sec.- 
Treas., for $7,500 6% debentures. 


TRAMPING LAKE, Rural Municipality No. 380, Sask.—Debenture Sale. 
—The $10,000 54% 10-yr. debentures (V. 94, p. 1585) have been sold, re- 
ports state, to B. K. Thompson & Co. of Winnipeg. 


STRATHROY, Ont.—Debenture Offering.—Proposals will be opened 
July 13 by the Finance Comm. for $40,000 5% college-bldg. debentures. 
(V. 93, p. 749). - Date Nov. 11912. Int. ann. in Nov. - Due in 30 annual 
installments. Ke Ee ey eel a a bE © oe ty Woe oe ee 

- THE PAS, Man.—Debdenture Offerina.—Proposals will be received at any 
Finger. Mayor, for $200,000 20-yr. municipal impt. debentures. 

TYNDALL SCHOOL DISTRICT NO. 568, Man.—Debenture Election.— 
It is stated that on July 3 the ratepayers will vote on a by-law to issue $8,000 
oban, Sec.-Treas. (P. O. Beausejour). 

WELLAND, Ont.—Debentures Authorized.—A by-law has been passed, 
it is stated, providing for the issuance of $75,000 water-works debentures. 

WHITBY, Ont.—Debdenture Election Proposed.—The voters will soon be 
given an opportunity to decide on the issuance of $25,000 high-school de- 
bentures, according to reports. 

WOODSTOCK, Ont.—Debdentures Authorized.—Reports state that the 
Council has authorized the issuance of $5,000 school-impt. debentures. 

YORK COUNTY, Ont.—Debenture Election Proposed.—A by-law to issue 
$50,000 bridge debentures will soon be put to a vote, it is stated. 


YOUNG, Sask.—Debdenture Offering.—Tenders will be received, it is 
stated, for $4,000 fire-protection debentures. 





National Finance Ce., Tor... 14,118 
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NEW LOANS. 
$50,000 


City of Danville, Virginia, 


414% 30-YEAR BONDS 





..- Sealed proposals will be received by 
W. T. Swann, Chairman of the Finance 


NEW LOANS. 


$100,000.00 


SOUTH NORWALK, CONN. 


444%, STREET PAVING BONDS 


Sealed proposals will be received until eight 
o’cloek p.m. JULY 11, 1912, by the undersigned 
for the Mayor and Council of said*city, for the 
whole or any part of $100,000 00 4% 


BOND CALL. 


BOND CALL 
CITY OF KEY WEST, FLA: 


Notice is hereby given te holders of the following 
BONDS te present same at the office of The 
Colum bia-Knickerbocker Trust Co., New Yerk 
City, on July ist, 1912, for the purpose of re- 
‘funding. Interest on said bonds will cease_on 
above-mentioned date. : 

Water-Works and Fire-Protection Bonds. “™ 


i Maite 


——_ ee mere es 





per cent 











Committee, until July 8, 1912, at 12 due August 1, 1922, Interest payable February | Nos. _1- 40]95 bonds of $1,000 each. $95,000.00 
P : -and August. Bonds to be delivered and paid for 
o clock M for the purchase of $50,000 August 1, 1912. Certified check for 2 er eomt of| ‘° 111-112) O9bondsof  3500cach. 4,500 00 
Refunding Bonds, dated August 1,1] ti4 required. Right rererved to reject any or all| “ 129-135 
1912, maturing August 1, 1942, and bids. Full particulary may be obtained by ad- 136-140 §Sbondsof $100 each - 500 00 
. : dressing the unders 
bearing interest at 444%, payable WILLIAM MILLER, eae $100,000 6@ 
semi-annually. Commttee on Pinance, eg Oe 4 Qc aia 
Each proposal to be accompanied by South Norwalk, Coan. - | “«."" 151-195__ 45 bonds 
a certified cheek for $500, parable to awa - yt ty . — meg Oo yt a see oe 
the Treasurer of the City of Danville, RA NGE O PR ICE 1. haan Sedona -$29, 
Va., as uarantee for th h y ‘* 360-369._ 10 bonds 
a., aS @ guara or the purchase +; SE ak oe 
of the bonds within ten days from date. FOR 30 YEARS. By order of the City Council of the CityTef 


of acceptance of the bid. 
The right is reserved to reject any 
er all bids. 
ROBERT BRYDON, 
Auditor. 


Bolger, Mosser & Willaman 
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"OUR ANNUAL 


The Financial Review 


Gives a monthly range“of Stock~and Bond 
Prices for five years. 


Key West, Fla. 
CHAS. J. CURRY, 
City Auditor. 








F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 


We can supply 


MUNICIPAL BONDS 4007 lsege which Valves Teer ieet Municipal and Corporation Bonds 
Legal for Savings Banks, rs 1087-9 FIRST NATIONAL BANK BLDG., 
Postal Savings and Trust Funds. 1907 es “0 és 1902- 908 CHICAGO, ILL. 
SEND FOR LIST. 1912 Sis Ae ; 1907 1911 : 


29 South La Salle St., CHICAGO 


PRICE $2 PER COPY 
Some earlier issues may“pve naa at’$5°00'a copy 





ESTABLISHED 1885. 








MUNICIPAL AND RAILROAD 
BONDS 


IST ON APPLICATION 


Front? 
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Commercial & Financial Chronic!e 


Pie and Depeyster Streets 
NEW YORK 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





L 
SEASONGOOD & MAYER 
Ingalls Building 


CINCINNATI 





HODENPYL, HARDY & CO. 


READY JULY 15 


HAND BOOK OF SECURITIES 
192 Pages 
Income—Prices—Dividends 
for a series of years 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 





14 Wall St., New York oo vuyt CORDAGE 
Price - - - - - $100 
Railroad, Street Ry., Gas & Elec. Light To Ohronicle Subscribers 75 65 Wall Street z New York 
SECUR iT! ES Commercial & Financial Ohronicle, 





138 Front St., 


New York. 
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Bankers and Brokers 





—_— 





er 


ESTABROOK & CO. 
BANKERS 


Members New York and Bosten 
Stock Ex es 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wail Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 


4 Post Office Square, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


6 Crosby Square, LONDON 





Se eee 


WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 
14 Wall St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E.C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 








R. L. DAY & CO. 


14 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





C. I HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


New York, Philadeiphia and 
icago Stock Exchanges 


TELEPHONE 38070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


meme 





Tucker, Anthony & Co.| 


BANKERS 


60 BROADWAY 
NEW YORK 


538 STATE ST. 
BOSTON 


Yiembers New York and Boston Stock Exchanges : 


Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Publ: Utility Cor 


rations 
f Demonstrate 


Value 





BONDS 
BAKER, AYLING & CO. 


BOSTON 
PHILADELPHIA PROVIDENCE 


SPRINGFIELD, MASS. 





JULY DIVIDENDS 
Special list of 
Public Utility Bonds, yielding about 5% 


Ask for Circular 131 
P-W: BRODKS © CO. 
115 Broadway, New York 
Boston 





HUNT & CUSH MAN 


Investment Securities 


35 Congress St., BOSTON 
%’ 


Philadelphia : 





Effingham Lawrence & Co. 
Members New York Stock Exchange. 
lif BROADWAY, NEW YORK 
| DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stecks 





ESTABLISHED 1865. 


A edite 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 





Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and oe a Saageees upos all 

Exchanges in this country meeps 

Especial attention given to eee igh-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 























ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


€.W. Clarks Zo. 


321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 

cheque. 
High-Grade Investment Securities. 


Members Philadelphia and New York 
Stock Exchanges. 


Foreign & Domestic s of Credit 
and pty md ues. 


Cla Dodge & Co., New York. 
irst ot Notional Bank, New York. 
edmond & Co., New York 


Members 















Correspondents| Fi 





H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


Members {New York Stock Exchange. 
Philadelphia Stock Exchange. 





Investment Bonds 


interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
14 WALL STREET, NEW YORK. 








SMITH-TEVIS-HANFORD CO. 
Public Utility Securities 


60 Broadway New York 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOOK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. — 
Norman S. Walker Jr. John Y. G. Walke 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange® 


Securities Bought & Sold on Commission 
OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


JOHN H. WATKINS | 




















RAILROAD BONDS 
NO. 2 WALL STREET 
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"Seust Conngpautes. 


~ a ae Tat Gamay we at, 


had ond 47 ‘1 WALL E STREET 
CAPITAL, 


piggy AND UNDIVI DED PROFITS 13,877,034.29 


oil y AK. pany acts a8 Executor, Adninitrator, Guards, Trustee, Court Depoatry and i 
¢ Fooogmined trust capacities. 

eee one Sevens Maney, securities and other property, real or personal, soe. quentes. 

—— a EDWARD W. SHELDON, President. 

WILLIAM M. KINGSLEY, V.-Pres. Benny 5. AHERN, Secre 

WILFRED J. WORCESTER, Asst Asst. Bec. OHARLES A. EDWARDS, 


USTEEZS. 
J at A. STEWART. (nage the Board. 
es Stillman, 




























Asst. Sec. 


William Rookefelier, 





Payne itney, William M 
at 3 ‘Ir sehr ;' . Phelps Chaun > hous = Ondan Mills 
D. Sloane, wis Cass Ledyard, 44 Rives, Egerton L. , 
Gustav H. Schwab, tawen J. Gage Arthur C. James Cornelius N. Bliss Jr. 











Largest inition of its kind in New Jersey. 
FIDELITY TRUST COMPANY 
Prudential Bldg., NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Title, Banking, Savings, Bond,- Mortgage, 
TrustZand Safe Deposit Departments. 
Correspondence Invited 

















CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 
Pifth Avenue Branch, Plaza Branch, 
426 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $1,000,000 Surplus (earned) $7,900,000 


ALLOWS INTEREST ON{DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fidueiary 
Capacities on behalf of Individuals, Institutions or Corporations. 





























Mellon National Bank 


| PITTSBURGH, PA. 
§ > 

Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres= 
pondents of this bank. Your account is invited. 





ery 


RESOURCES OVER 50 MILLIONS 


L.F. DOMMERICH & CO. 


NEW YORK 
Ceneral Offices, 57 Creene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 
NO GOODS FOR OWN ACCOUNT 




















CARRY 


$2,000,000.00 | 





Engineers, . 
J.G. WHITE&CO., Inc. 


_ Engineers, Contractors 
prostigat s and Re oa Electric 
Ses ght an wer 
oe and a . ‘astitos 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 


43 Exchange Place, - NEW YORK 
: Chicago San Francisco 


London Correspondents: 
G. WHITE & OO., Limited, 
Cloak Lane, Cannon St., E. C. 











J. 
9 





BARSTOW 
S- Incorporated & Co. 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 


50 Pine Street 


W. 





New York 
C. G. YOUNG 
Engineering and Construction 
Plans, Methods, Operation 14 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 





mendoadineieee all 
ee 


Mining Zugineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, NEW YORK 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAND. 


Avenida 16 De 8 SpE RICO 7. 
MEXICO, MEXI 








48, 





H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
Drexel Bidg.. PHILADELPHIA, PA. 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All issues 


A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New York 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 


Ne Biattons investigations Settlements 





Established over 60 Years 


urchases of hg, oy L Information 
In New York City or anywhere, 
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Teust Compantes 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS. $2. 000, 000 
. Safe Deposit Vaults 
Authorized to act as Executor, and to 
wy in trust or on d 
ulty Executors, Adm 
Trustees 


t 


Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest allowed on Deposits Subject to Check, 


OFFICERS 
OOPER 


President 





ND 
D 
DK 

FRANG , Trust Officer 
CHAS. B. NOTT, Mer. Safe Dep Vaults 

BOARD OF + 
Endicott, Jr, 
Adam 8 Franklin 4 4 Hobbs 

: ames R. 

Stet Sowdites David P: Kimball 
Tiroak E Byrn philus Parsons 
Alex der Sochrane James M. Prend 

x enry * 
4 W. Fabyan Herbert M. 
Wiliam Forses weteg ] a. _ 
James G David R Whitney 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 

John eneieder, John MclIlhenn 

E. W. Clark Jr., Richard Wain 
Eckley B. Coxe Jr., Clement B. in Metre, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 


Joseph C. Frale 


Harry C. Wreneh. ; Ant D. Toland, 
Henry L. Gaw Jr., 


oS a Wainwright, 
Howard S. Graham, win 
Samuel F. Houston. 


Adam A. Stull, 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 


ik one $2,500 ,000 
SURPLUS (EARNED) ------ 2,500,000 
DIRECTORS. 
Robert H. I. Goddard, Edward Holbrook, 


Robert I. Gammell, James E. Sullivan. 
Edward D. P Benjamin M. Jackson, 
Robert Knight, John R. Freeman, 
Herbert J ells, Charles S. Mellen, 


Robert W. Taft, 

Webster Knight, 

Stephen O. Edwards, 

Frank W. Matteson, 

Stephen O. Metcalf, R. H. Ives Goddard Jr. 
ter R. Callender, Henry D. Sharpe. 


HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT .,Vloe-President. 
WILLIAM A. GAMWEL ey £ 
PRESTON H. GARDNER Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Seo'y 
HENRY L. SLADER, Asst 
G. A. HARRINGTON, Asst. Tr. Otticer. 
HENRY B. HAGAN, Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y. 


Howard O. Sturges, 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 





Capital,Surplus & Profits $6,000,000 
Deposits 42,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per- 


Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as pecnter. Ad Aa eretet, Trustee. 


Financial Agent f for Individuals or 


Interest Allowed © on. Individual and 
Corpora ccounts. 
Acts ae Lene A of Corporation M 


Depositar aor: ape: B of Reorganiza 


Resi 
Assumes ‘entire charge set R 

= Safes | to GRAtS, Presiden Buriar a Bae 

AW, NE 

A. A. Fiesta Tie Posident. 

C. J. RHO , Vice- . and Treasurer. 

E. S. PAGE, 

MANAGERS 

Effin B. Morris, Edward J. Berwind, 
John A. Brown Jr., Ran ‘Morgan, 
John B. Garrett, Edw. T. Stotes . 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 





Gso. H. McFadden, Henry B. Coxe, 
Henry Tatnall, wane, C. Felton, 
Isaac H. Clo thier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
©. Hartman Kuhn, . Dawson Coleman, 
James Speyer, 

Broad and Chestnut Streets, 

PHILADELPHIA 





Industrial Trust Company 


Providence, R. I. 
IIE RT os spchctecpigatepinidaniiahiis sisi aideiliae mines 
DER bs Oncbodoncadcctuiicntbauws 
OFFICERS 
ty P. Colt, Wenge of the Boareé 


. t 
Charlies C. Harrington, Vice-President 
Frank C. Nichols, Vice- ene 
Ward E. Smith; 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
He B. Consden. Secret 
E. Eugene Chesebro, Asst. y 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
Samuel M. Conant 
James E. Sullivan 


Chas. C. H R.Livi n Beeckman 
Louis H. Comstock Walter S. Ballou 
Herbert N. Fenner Albert H. Sayles 

J. Milton Payne Seeber Edwards 

Eben N. Littlefield Henry W. Harvey 
Angus McLeod James M. Pendleton 
Ezra Dixon Thomas P. Peckham 
Lyman B. Goff Everett I. R 


ym ogers 
Samuel M. Nicholson Frank C. Nichols 





James R. MacColl 


Chartered 1884. 


Mercantile Tat & Deven CO. 
OF BALTIMORE 


Capital $1,500,000 
Sarplus. - $3,000,000 
Depesits Dec. 30,1911 $10,344,800 


Increase in deposits 1911 over 17% 











We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & ‘VICINITY, 
Interest i balances, bject to 
wWhiettwiolwuin = 
Thoroughly organized to exercise all Banking: 
and Trust Company functions. 
Securities held on deposit for out-of-town 
corporations and persons. 
CORRESPONDENT FOR BANKS, BANKERS 
AND TRUST COMPANIES. 





MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFITS} 98> 540,000 
A GENERAL, FINANCIAL AND FIDUCIAR 
SINESS TRANSACTED. . 





DIRECTORS. 


Henr ple Ames, Vice-President. 
William enell, Be gy Bagnell Timber Co. 
ohn I. Beg s, P Gen. Man. St.Louis Car Co 
Eugene ist. 

ames E. Brock, Secretary . 

urray Carleton, Pres. Carleton Dry Goods Co. 
Horatio N. Davis, Pres. Smith & Davis Mfg. Cc 
ohn D. Davis, Vice-President. 

vid R. Francis, Francis, ty & Co. 

5. E. E. Hoffman, Vice-Presid 


reckinri cone * 
oy gh - > Vice-Presid 


Will ent. 
Ww. J. McBride v pt ay Haskell & Barker Car Co. 
nat f Michigan City, Ind. 
cLeod, Pres. German Sav. Institutioc. 
Saunders Norvell. . Prea.Stoves & Hardware Pub. 


obert J 
woe DOr BIG. Wm.D.Orthwein Grain Co. 
Henry W goo ers, V.-Pres. International Shoe Co, 
H.Clay Pierce, Chairm.Bd.Waters-Pierce Oil Co. 
Henry S. Priest, Boyle & Priest. 
R. H. Stockton, President Majestic Mfg. Co. 
ulius S. Walsh, Chairman of the Board ot Direct's 
olla Wells..j 








IlinoisTrust& Savings Bank. 
CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








Cotton 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA PROVIDENCE, 
FALL RIVER, UTIGA, 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


R. H. ROUNTREE & ©O., 


Commission Merchants. 

COTTON, GRAIN, PROVISiONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY £ZXBE- 











UTED IN NEW YORK AND LIVERPOOL | 





taining to banking, and invites the accounts of 
banks, 


corporations. firms and individuals. 








EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 





| 


MEMPHIS TENN. 





Geo H M¢Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Li ool Corresponden 
oe >yREDERIC ZEREGA & CO. 


Bremen Correspondents 
MofA DDEN BROTHERS & CO. 


nden 
MPORTATION ET DE COMMIS’N 





Havre Corres 
SOCIETE D' 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN , LA. 
DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpeol and Havre Markets. 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Bxchanges, 
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Cotton. Financial, 
WOODWARD oii! 
& STILLMAN} | 
COTTON MERCHANTS Ey ERSZ é& COMPANY 
18 to 22 WILLIAM STREET, BANKERS 


NEW YORK 


AMBRICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COTTON | 
At the New York, Liverpool and New Orleans 
Cotton Exc . Also orders for 


FFEE 
At the New York sone Exchange. 
ne, AND F OVISIONS 
At th 


ag ope , and 
Corr 
“At the New York oe oes Exehar ra. 


Hubbard Bros. & Co.: 


COFFEE EXCHANGE BUILDING, 
| HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Cons guments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK, 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-32 William Stree , New York. 


Members of the Stock, Cotton, Coffee 
and Produce Ezchanges, New York. 


‘Orders executed on the above Exchanges, as well | 


as in New Orleans, Chica o and foreign markets. 


SMITH & HAYNE 


Frank B. Gibyne (in Caseeene ae) 


Brok 
COTTON EXCHANGE. BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE-) 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








D ceeeeneenes 





Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 
7 5% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 











George La Monte & Son 
835 Nassau St. New York. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 
financial and cost systems of accounts. 











Negotiate and Issue Loans for Rail- 


roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 & LA SALLE ST, CHICAGO 





U. 8S. Government Bonds 
isitibisibat exenliiiie 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 


Capital, $500,000 








GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 
14 Wall Street - New York 





Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 


The HANCHETT BOND GO, inc. 


L. A. Trowbridge. Wm. F. Hanchett 
resident. Vice-President. 


MUNICIPAL BONDS 


39 SO. LA SALLE STREET, eae. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898. 











Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
89 SOUTH LA SALLE ST., CHICAGO 





s > 


Financial 





HARRIS TRUST & 
SAVINGS BANK 


Organized as N. W. Harris & Co. 1882 
Incorporated 1907 


CHICAGO 
HIS bank makes i 
Td bedi Elsie come 


inactive reserve 
accounts for banks and bankers, 
and of supplying carefully selected 
bonds for investment, postal savings, 
or circulation The 
character of our business permits of 
hberal interest terms on inactive or 
reserve accounts of banks, bankers, 
corporations, firms and individuals, 








F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD | 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New Y ork 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


N. Y. State 4s 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





DICK BROTHERS & CO. 


30 Broad Street, 








PHILA. NEW YORE 


BOSTON 
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SECTION. 


PAGES 1 TO 188 INCLUSIVE. 


GENERAL INDEX. 


H ii EDITORIAL ARTICLES— 
THE TELEPHONE IN RAILWAY OPERATION - ees. 








in ii CAR REPAIRS. AND MAINTENANCE - - : 4 
ni NEW TYPE LOCOMOTIVES AND FUEL CONSUMPTION .- -5 
STEAM RAILROADS -_ =- - oe F140 
INDUSTRIAL AND MISCELLANEOUS COMPANIES 141-181 
NEW YORK AND BROOKLYN BANKS “Nie Gee Some 
NEW YORK AND BROOKLYN TRUST CO’S - - = 184 
N. Y. AND BROOKLYN FIRE INSURANCE CO’S - - 184 


GAS COMPANIES (See also ‘‘Miscellaneous’’) - - - - 184 
INDEX TO COMPANIES CONSOLIDATED - - 185-187 
RAILROAD EARNINGS, MONTHLY - - - 182-183 





Ie WE HAVE NO EXTRA COPIES OF TH1S SECTION 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER STs., NEw YORK. 


_ eee in 1912, > Sennnting & to Act of em tri ba WILLIAM B. DANA COMPAN Y, in office of Librarian of a st eee D. C. 
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Witctiam P. BONBRIGHT & Co. 


BANKERS 


Members New York Stock Exchange. 
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THE TELEPHONE IN RAILWAY OPERATION. 


Great progress is shown in the most recent returns 
of the use of the telephone in railway operation. 
During last year rapid advance was made in the in- 
crease of mileage of American railways along which 
the system has been introduced of transmitting train 
orders by telephone. Electric railways running for any 
considerable distance in country and interurban sys- 
tems find the telephone installation almost indispen- 
sable for the proper working of single-track traffic at 
passing points. On such roads the universal use of the 
telephone in operation may be expected to be attained 
soonest, but, taking the great steam railroad system 
of the United States as a whole, not many years are 
likely to pass before the telephone has superseded the 
telegraph or asserted its claim to be the dominant 
partner in a combination service. In England it is 
significant that the introduction of the telephone to 
take the place of the telegraph code in train operation 
has obtained a good hold even in the management of 
conservative railway companies, and reports are 
current of the wholesale adoption of the new system. 
Technical improvements have been continuous in the 
practical working of the apparatus, insuring, by the 
use of “‘selectors’’ and indicators of remarkable effi- 








ciency, accuracy and reliability, while the experience 
forthcoming in the last two or three years on those 
lines that early embarked on the installation on a large 
scale has inspired confidence by justification of the new 
departure. 

At the beginning of the year, according to the 
reports of the railroads made to the Inter-State Com- 
merce Commission, the total length of road on which 
train orders are transmitted by telephone was 58,584 
miles, or something more than one-third as much as 
the mileage on which the Morse telegraph is continued 
in use for this purpose. 

In the list of lines which have a telephone mileage 
of 100 miles or more, compiled by the “Railway Age 
Gazette” from the reports to the Inter-State Commerce 
Commission and from additional information, the 
Atchison Topeka & Santa Fe maintains its leadership in 
the use of the telephone. The road now has this 
equipment over 5,947 miles of its 9,827, the Morse 
telegraph being still in use over 3,880 miles. The 
total exceeds that of the next principal telephone user, 
the Canadian Pacific, by nearly 1,000 miles. The 
Great Northern follows with 3,881 out of its 6,905 miles 
of road. The Chicago Rock Island & Pacific and the 
Chicago Burlington & Quincy are close competitors, 
having 2,977 and 2,946 miles, respectively. The 
Illinois Central is the remaining line that has passed 
the 2,000-mile mark. More than half of the Pennsy!- 
vania’s mileage of 3,828 is now operated by telephone, 
but its subsidiary lines have not as yet taken up its 
use to any great extent. Among the lines of the New 
York Central’s system, the Lake Shore & Michigan 
Southern has installed a full equipment, having an 
excess over its road mileage of 1,578, though it still 
operates 337 miles by telegraph. The New York 
Central & Hudson River has about a third of its 2,900 
miles equipped in this manner and the Michigan Cen- 
tral two-thirds. The Central’s subsidiaries and minor 
roads are all wholly or nearly completely equipped with 
telephones, with the exception of the Cleveland Cincin- 
nati Chicago & St. Louis, which has 530 miles to com- 
plete out of its 1,880 mileage, and the Lake Erie & 
Western, which lacks 300 out of its 872. The Boston 
& Albany has only 10 miles to make its telephone 
mileage tally with its road mileage. 

Other trunk roads which have begun the installation 
include the Baltimore & Ohio, which, in addition to 
528 miles of telephone out of its road mileage of 3,441, 
will soon have 235 miles equipped with two circuits, 
one for dispatching and one for messages. The Phila- 
delphia & Reading has made a beginning only, having 
as yet no more than 36 miles of telephone out of its 
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983. The Erie also has only 217 telephonized miles | 


out of its 2,488 road mileage. The Harriman lines 
have still the great bulk of their train operation under 
the older telegraph system, the Southern Pacific having 
aS yet only 713 miles out of 6,083 telephonized and the 
‘Union Pacific 606 out of its 3,374 miles. The Union 
Pacific, however, has almost equalized the mileage of 
‘message telephone wire installation with its road mile- 
age. In this feature of message telephone wire in- 
‘stallation it may be noted that the Pennsylvania bears 
the palm, having 6,313 miles of wire, the Lake Shore, 
Illinois Central and Louisville & Nashville showing the 
next largest figures. 

Out of the hundred roads mentioned in the list, the 
number of those which have totally displaced the tele- 
graph by the telephone system in despatching and 
operating trains is 28. These naturally include the 
wealthiest or most recently built roads, such as the 
Delaware Lackawanna & Western, with 974 telephone 
mileage out of its 985 road mileage; the Virginian’s 
full 468, the Florida East Coast’s 522 out of 575, 
while small roads similarly entirely equipped are the 
Denver Northwest & Pacific, the Buffalo & Lake Erie, 
Cumberland Valley, Duluth & Iron Range, Chicago 
Indiana & Southern, the Oregon Trunk and the 
Western Ohio. 

The conspectus of these hundred roads in com- 
parison with what had been undertaken a year ago is 
evidence of very sturdy growth of the use of the tele- 
phone for train despatching. Operation has now been 
carried on long enough to afford ample proof of its 
value, though, of course, by comparison carried out 
on a very much smaller scale, the increasing use of 
portable telephones is no less worthy of note. It re- 
quires time to familiarize train conductors and other 
members of their crews with the technical use of the 
handy apparatus that in case of accident may remove 
the perils of isolation and bring speedier assistance to 
passengers and railroad men. As might be expected, 
the greatest progress in the use of portable telephones is 
to be found on the long-distance railways in the thinly 
inhabited parts of the country. Roads like the Union 
and Southern Pacific, the Chicago Great Western, 
the Denver & Rio Grande and the Great Northern 
report equipment in various degrees of portable tele- 
phones on passenger, freight and work trains. The 
Oregon Short Line, of 1,664 road mileage, though it 
operates only 49 miles for dispatching purposes, relying 
on the telegraph, has, however, provided telephones 
on all its freight and passenger trains. Similarly, the 
San Pedro Los Angeles & Salt Lake, though it has no 
regular telephone circuit, provides all its trains with the 
means of quick communication with headquarters in 
emergencies by the use of the “telegraphone.’’ In 
every baggage car and caboose is carried a portable 
telephone with the “fish-pole” attachment to connect 
it with the telegraph line at any point. Along the 
main line, about 800 miles in length, stations about 
100 miles apart are equipped for receiving these tele- 
phone messages. The El Paso & Southwestern has the 
same arrangement and a rapid development of the 
system is anticipated in the West. On Eastern roads 
the Delaware & Hudson has it on its trains, and the 
Lehigh Valley has gone as far as any line in its com- 
plete installation, having for its 1,382 road miles 800 
miles of telephone wire for transmission of train orders, 
150 siding stations where trainmen can use the tele- 
phones, and 150 passenger trains, 375 freight trains 
and 75 wrecking or work trains, all equnpped with 

“portables.” iif : 
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A typical outfit consists of a portable telephone and 
a sectional fish pole 18 feet long to make connection 
with the wire at any point. These are supplied to 
bridge and rail-laying gangs, track supervisors, work 
trains, tool trains, train-masters and superintendents. 
The efficacy of the equipment in the saving of time, 
the expediting of assistance and the prevention of 
derailments has been time and again demonstrated 
where records have been systematically kept. Par- 
ticularly is this the case where telephones have been 
made accessible night and day at all meeting-places 
including “blind sidings.’’ The Missouri Pacific in its 
installations of 283 miles of message wires has in one 
division fitted them up at all the sidings. The same 
line has since Jan. 1 equipped 824 miles of its line 
with telephones for manual block signaling. Another 
line, the Wheeling & Lake Erie, which has recently 
begun the use of the telephone system, has found that 
the saving of time gained in the running of its freight 
trains in twenty days was equivalent to two days’ use 
of one train and engine crew. Delays in getting wreck 
trains to the scene of action easily occur, but the 
ready use of the telephone is a great aid to the prompt 
arrival, and one line, the Norfolk Southern, estimates 
that the efficiency of the work trains is increased 50%. 
Delays that previously could not but have been of 
several hours’ duration have been lessened in accident 
to both passenger and freight trains The despatchers, 
notified by use of the telephone where the telegraph 
communication was out of the question, has been able 
to send engine and caboose to the breakdown, transfer 
the passengers and carry on the ordinary traffic of the 
line around the stalled train without long waiting. 
During last winter’s heavy snowstorms the location of 
trains held fast in the drifts was in several instances 
quickly known so that relief was soon forthcoming. 

Over and above the use of the telephone in the vari- 
ous ways referred to is its spread in connection with the 
manual block signaling. Some 17,368 miles of the 
railroads are now equipped in this way, an improve- 
ment which ought to tell strongly in no long time in 
the reduction of accidents. 








CAR REPAIRS AND MAINTENANCE. 


Among the subjects discussed at the recent railway 
conventions the maintenance of freight cars came in 
for considerable attention. Railway managers in in- 
vestigating the various causes of the rising cost of 
operation have turned their eyes to the repair shops 
and found that the expenditure on cars that have 
broken down from original defects or as a consequence 
of rough usage could probably be greatly reduced by 
checking the evil at the beginning. It has been stated 
on good authority that the cost of maintenance of 
freight cars has in the last eleven years been increasing 
by 2% a year and that on some roads to maintain 
freight cars in proper condition costs more than all the 
fuel burned by them. The average cost of repairing 
is put at $83 per year for each and every car on the 
track. Since 1908, owing to the more frugal manage- 
ment necessitated and the restrictions placed on re- 
equipment with new rolling stock, the old cars have 
been used as long as possible and returned again and 
again to the repair shops. Should general prosperity 
return to the railways in the next year or two in the 
measure anticipated, it is evident that the replace- 
ment of worn-out cars will be necessitated on a large 
scale. Already heavy orders are being placed. One 
company asks for 6,000 flat cars, another for 4,000 


| coal cars and several are in the market for batches of 
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1,000 box cars A special order given by a trunk line | 
is for 2,000 to 3,000 centre sills for the reinforcement 
of freight cars. Regarding the specifications of this 
new rolling stock and the economic repair of old cars, 
the Master Car Builders’ Association had much to say 
at Atlantic City. Taking a serious view of the situa- 
tion, the speakers discussed with particular earnest- 
ness the revision of standards and practice, the dam- 
age to freight equipment by unloading machines, 
overhead inspection, carelessness in handling the cars 
in the yards and the hard usage to which they are 
subjected on the road. 

Ocular proof of the “punishment” which freight 
cars receive in transit is easy to obtain, for along even 
the best managed railroads sidings frequently exhibit 
derelict cars left stationary because of a break-down 
of axle, wheel, or draft gear, or owing to damage in- 
flicted on the superstructure by poor loading Photo- 
graphic illustrations of the actual conditions have 
been given by the “‘Railway and Engineering Review’’ 
which need but little insistence on the moral they con- 
vey, since they picture clearly the nature of the dam- 
ages done. It cannot be too thoroughly impressed 
upon the officials and workmen engaged in the opera- 
tion of freight trains that the greater earnings of 
speedy operation are easily thrown away when haste 
and carelessness add to the burden of increased repairs. 
The consequent cost of repairs on the “bad order” 
storage tracks and in the yards offsets any profits 
that may be made by the transportation department. 
It is a moot question whether the greater number of 
injuries done to the cars is received in the switching 
yards or on the road. When damage is seen such as 
is constantly inflicted on steel cars so that their sides 
are twisted out of shape and their angles and gear bent 
or weakened, not only in accidents of derailment on 
the road but frequently in the ordinary process of 
classification and switching in both gravity and non- 
gravity yards, the hard case of the common wooden 
car can be easily imagined. Handled indiscriminately 
between heavier and stronger steel cars, the wooden 
car is often between the hammer and the anvil and its 
destruction is inevitable. As the weakest chain in 
the link, a worn-ont wooden car made up In a freight 
train intended for running over foreign territory is a 
menace to traffic and an invitation to a breakdown, 
with all the possible injurious consequences. Yet the 
degree of risk of such accidents depends upon the 
measure of vigilance and care exercised by the vard- 
master and his subordinates in the makeup of the 
trains. The very improvement that has taken place 
in the material construction of freight cars has brought 
with it more severe treatment than ever in handling 
the cars. The doors of box cars are especially liable 
to suffer from rough usage and perfection is still far to 
seek, though new patterns and inventions are con- 
tinually being brought out for the ideal door that will 
protect the contents of the car from theft or injury. 

The report of the Committee of the Master Car 
Builders’ Association dealing with overhead inspec- 
tion recommends better measures for inspection and 
location of responsibility. It is impossible to estimate 
approximately the amount of freight loss and damage 
entailed by racked and opened car bodies, leaky roofs 
and doors and windows and sides. The reports to 
the companies of their operating officials and the 
claims made upon them by shippers tell the tale. 
This particular report of the Association mentions 
many glaring instances. One railroad company was 





mulcted to the tune of $200,000 in one year for loss 


of grain due to the causes mentioned. Tests madeat 
Galveston of 7,429 cars of grain showed that 67% 
were leaking, and of these 40% were leaking at the 
doors and 57% at other points. The common injuries 
inflicted on steel hopper and gondola cars are fre- 
quently due to heavy, ill-judged or careless loading, 
which plays havoc with the elaborate dumping gear. 
Sometimes an oversight of the designers and careless- 
ness of switching crews combine in causing the car 
injury, the push pole when not properly provided for 
being a handy weapon for battering pressed steel 
end sills out of their regular form. , 

In another report the Master Car Builders’ Associa- 
tion calls attention to the damage incidental to freight 
equipment by unloading machines. The use of me- 
chanical appliances in loading and unloading is bound 
to increase,and designers of freight cars will therefore 
do well to take carefully into account the lessons to be 
learnt from the experience of the roads already avail- 
able. The Pennsylvania Railroad officials have found 
that in the use of larger unloading machines 95% of 
the cars incurred damage and that the safety appli- 
ances were injured on 52% of these cars. Such a con- 
dition calls for early attention for the improvement 
of design in both machine and car. The subject must 
come sooner or later before the Inter-State Commerce 
Commission, which has already noted that to defects 
of equipment are to be attributed twice as many de- 
railments as to defects of track. 








NEW TYPE LOCOMOTIVES AND FUEL 
CONSUMPTION. 


Results of recent investigations into fuel consump- 
tion by locomotives of the most modern type used on 
American railways were presented in very comprehen- 
sive fashion at the International Railway Fuel Asso- 
ciation held at Chicago. Both in the United States 
and in Europe the question of reducing the coal bill 
by securing the greater efficiency and tractive power 
of the machine upon a given quantity of fuel is vital 
for the companies. The need of economy in operation 
and the elimination and prevention of waste has been 
pressed home by the forced suspension of coal-mining 
which has actually taken place in England, Germany 
and France during the last twelve months, and which 
constitutes at all times a standing menace to the nor- 
mal operation of the railroads as a commercial under- 
taking. At this juncture the exhaustive treatment of 
the subject of fuel consumption, particularly as it re- 
lates to the construction of the Mallet and other en- 
gines of greater weight and capacity, and of new de- 
signs coming into use in all countries and under widely 
varying conditions, is opportune, and promises tobe 
fruitful. As such it was regarded at the convention, 
where the ably-prepared papers aroused much com- 
mendation. 

Discussion was based on the leading paper, read by 
the Director of the College of Engineering, in the Uni- 
versity of Illinois, Dr. W. F. M. Goss. His exposition 
of the problems facing the locomotive designers and 
builders, with the definite conclusions formed from his 
exhaustive laboratory experiments, were comple- 
mented in the most useful way by the papers of rail- 
road operating chiefs and experts, who had arrived at 
conclusions similar in the main, from independent in- 
quiry and as a result of tests applied to locomotives 
in practical operation on different systems. Robert 


Collett, Superintendent of Locomotive Fuel Service of 
the St. Louis & San Francisco, was able to present 
figures from an individual engine daily-performance 
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sheet, giving a record of a year on one division of 250 : 
miles. He was also able to summarize replies to a 

circular letter sent to the members of the Association. 

Data relating to like performances were supplied by the 

Engineer of Tests of the Atchison Topeka & Santa Fe 

Railway, H. B. MacFarland, taken on 18 locomotives 

operating over the divisions to which they are regu- 

larly assigned. D.C. Buell, Chief of the Educational 

Bureau on the Union Pacific, Illinois Central, Yazoo & 

Mississippi Valley and Central of Georgia, illustrated 

in the most effective way, by the application of steri- 

opticon and cinematograph, the effects of good and 

bad firing. This paper surveyed the entire field of 

fuel economy; it received the praise of the Chicago & 

North Western’s Assistant Superintendent of Motive 

Power and Machinery, who suggested its issue in 

pamphlet form by the Association for use by the rail- 
ways, and brought out the fact that various other 
roads, like the Baltimore & Ohio and the Missouri 
Pacific, were practicing economy along the same lines 
and introducing experiments and practices of a kindred 
nature. 

Improvement in locomotive construction to obtain 
greater tractive power has been rapid in recent years, 
but, as Dr. Goss axiomatically expressed it, the weight 
of the modern locomotive cannot be greatly exceeded 
except at the expense of extensive improvements in 
track, or through the adoption of an arrangement of 
wheels which will permit the load to be much more 
widely distributed than at present. Taking for illus- 
tration the Mallet locomotive, which has come into 
vogue as the most powerful engine suited to the 
severe traffic of American railroads, it may properly 
be asked how far may this machine be made even 
more efficient by adaptation to the requirements 
of the fuel it has to burn. Compounding cylinders 
in place of simple expansion and superheating steam 
have effected great saving in fuel consumption. 
The recent Chicago convention leaves the conviction 
that another large economy may be accomplished by 
the improved construction of the drafting apparatus 
in locomotives. 

There are now some 500 Mallet locomotives in the 
United States, Canada and Mexico, illustrating all 
possible wheel arrangements and boiler designs known 
at present. Itis claimed for the Mallet that it ean haul 
from 21% to 92% greater loads than the older type 
with the wheel base of 2-8-0. Two Mallets will do the 
work of three consolidation engines. The reduction 
in the number of trains is compensated for by the larger 
and heavier trains drawn by them, and this, in turn, 
produces a great saving in the wages of the engine and 
train crews. <A Mallet, tests show, saves on the aver- 
age three pounds per 100-ton miles in fuel consumption. 

Mr. MacFarland’s paper emphasized, whatis a matter 
of common knowledge, that, after all its evolution, the 
modern locomotive is very inefficient in its transforma- 
tion of the potential energy supplied in the fuel to 
kinetic energy transmitted to the drawbar. At aver- 
age working and at high speeds, his study confirms the 
opinion that the tractive effort is altogether too low, 
and is far below the ideal. The general types employed 
by him in his tests were, in the passenger service, the 
Pacific balanced compound, the Pacific simple and 
the Atlantic balanced compound; and in the freight 
service, the Santa Fe tandem compound, the Santa 
Fe simple, the consolidation tandem compound, the 
consolidation simple, the prairie balanced compound, 
the prairie Vauclain compound, the Santa Fe Mallet, 
the’ consolidation Mikado Mallet and the prairie Mal- 








let. The possibility of improving the efficiency of 
locomotives is seen from the calculation based on the 
data obtained, that the possible saving in fuel consump- 
tion ranges from 17% in the case of single-expansion 
freight locomotives to 52% in the case of the com- 
pound passenger locomotive. ec eed 

There has not been much variation in the method of 
creating drafts in an engine since the introduction of 
the multi-tubular locomotive boiler in the early days 
of the steam engine. A locomotive to be a “good 
steamer’ in operation is one that can be handled in such 
a way that it will steam freely on the road and get its 
tonnage from terminal to terminal with least delay. 
This depends at present in great measure on the draft- 
ing arrangements. These now, it is calculated, ab- 
sorb on the average 1.00 to 0.66% of the potential 
power, and at high speeds the inefficiency is greatly 
increased on account of the great back pressure. To 
reduce this pressure by the variable exhaust or other 
devices is one of the solutions of the difficulty. 

Dr Goss’s suggestion was of a more radical kind. 
He directed attention to the need of larger grate areas 
in locomotive practice. Such a change will be found 
imperative, he insisted, if locomotives are to besupplied 
with such grades of coal as are now commonly used. 
The entirely new locomotive design he outlined might 
give a grate area of 150 feet, as compared with the 
average of 50 feet at present in use. Such a size would 
need a length of from 25 feet, and would mean the 
adoption of an articulated form of locomotive, to ad- 
mit of this, between the two systems of wheels. Au- 
tomatic stokers would do away with the use of a ten- 
der, and the work of the firemen would be lightened; 
but the greater loss of fuel on the grate at the end of 
a run would have to be reckoned with. It is also to 
be considered that other methods of supplying heat 
for increased capacity may soon be forthcoming The 
steam boiler may be superseded by improved gas pro- 
ducers, and by the increased use of oil, both raw and 
in the form used in such engines as the Diesel, to 
the great saving of weights as compared with the 
cumbersome grates and stokers. 

Much sound advice was given in the accompanying 
addresses relative to the enginemen and firemen, upon 
whose shoulders the blame for extravagant fuel con- 
sumption is frequently laid without due consideration 
for the exigencies of making time with the unimproved 
steam-producing apparatus. More care can evidently 
be given in operation to the preparation of the coal 
to be burnt by proper grading, washing and distribu- 
tion. 

What one line has done in the saving of coal in the 
past year by 12%, mainly through the better educa- 
tion of the engine men, and in another by the reduc- 
tion of time in cleaning the fires at the terminals, may 
be equaled and surpassed by others. All such sys- 
tematic improvement will conduce to the reduction of 
the coal bill, that now absorbs 8 to 10% of the gross 
earnings of the railways, which by themselves use 1-5 
to 14 of the total coal production of the country. The 
entire fuel cost of the railways is estimated at $240,- 
000,000 annually, or the sum of $4,000 per locomotive 
per year. If it is legitimate to put at $100,000,000 
the annual saving in fuel effected by the substitution 
of compounds in place of single-expansion locomotives, 
it is not unreasonable to suppose that an additional 
saving of $50,000 000 can be made by better drafting, 
while increased haulage efficiency could be obtained 
from even the best locomotives now put on the rail- 
roads. 
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EXPLANATOR Y.—This Supplement Is expressly intended for use in connection with the investment news and official reports published from week te 


week in the ‘“‘Chronicle.”’ 


black-faced figures. 


Frequent reference ts therefore made to the volume and page of the “Chronicle” (as V. 88, p. 000), where fuller information 
may be found. Following also each statement is given a reference to the latest news item in the “Chronicle” respecting the 
such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure. 


ees As every . 
ual reports are in 


indez.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
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Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges.. 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &c.,” signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency, x, extra: s, stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August: M & S, March and September; A & O, April and October; M & N. 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Princtpal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M for ‘‘mortgage’’; gen M for “‘general mortgage’’; con M or consol M for “‘consolidated mortgage’’; inc M for “income mortgage” 


¢ for “‘gold’’; c or cur for “‘ourrency’’; guar p & 1 for ‘“‘guaranteed principal and interest’’; 


cum for “cumulative”; non-cum for ‘“‘non-cumulative” 


conv for ‘‘convertible into stock at holder’s option’’; pref for “‘preferred”’; pref p & d “preferred as to principal and dividends; s f for ‘‘sinking fund’ 


1 gr for “land grant’’; r ‘‘fully registered (no coupons)”; c ‘“‘coupon”: c 


* “coupon, but may be registered as to principal’’; 


— and coupon 


bonds are interchangeable’’; br “‘branch"’; end ‘‘endorsed”’; red, ‘redeemable’: dr’n or drawn, “subject to call when drawn ‘by lot’; p m, “‘per mile’ 


as’d, “assumed”; z, ‘“‘payable without deduction for any tax.” 
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RAILROAD COMPANIES. Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Avie = Paes Noh Ag ae Cmaetotes & S\outherin Ry. 
ironda ee Delaware udson 
Akron & Barbert ton Belt—Ist Ms f (text) gc. Usm.c* &r ---| 1902 1,000 $977.000 4¢<¢ J & D\Junel 1942 U S Mtge & Tr Co, N Y 
Akron Can & Young—lst M $1,500,000 g red 105beg"15 ---| 1910 1,000; See text 6 g J & JiJuly 11930 First coup Jan 1912 
Alabama Grea t Southern — Ordinary nok... .+... asa’ pease 50| 7,830,000/5in 1911.5. & DiJune 27 12, 2%|__.----- Seen: gee as 
Preferred ae yg 8a ET GRE EER TI i ee 50 ,380, Sip tear. & BAe Be hes She lv onesdoaurdannceanaenee 
First M gold ext in 1908 (V 85 85. p 1645, 1460) ___F.c int Se 1,000: 1,750,000'5(6)2¢ J & J\|Dec 119 Farm L & Tr, N Y; & Bos 
General eral mortgage ee ee Ce.c| 290) 1888 £100) £810,000i 5¢ |\J. & D/Deo 1 1927 Glyn, Mills, © & Go, Lon 
ae a aabnani NN sé Sine N ---| 1905 1,000 $250,000 4% ¢eiF & A'To Feb 1915 Blair & Co, New York 
“—- 74,000 due s-a gold (V 82, p 867).___--. ..-.| 1906 1,000 592,000 4% \M & N'To May 1 1916 |Franklin Trust Co, N Y 
a Do mi Series D, due $50.000 s-a ( (V 88, . _- ---| 1909 1,000 700,000 4% J & dJiJan ’13-July'19|Empire Trust Co, N Y 
bama and-—: t tic Coast Lin 
Ala. | So rex, & Pac ic Sct—Pretecred vet “wg seek oe cum De, $n RAE th 1 a °°, See text) March (Moh "12. 4%%|London 
At yin Fe redeemabia since 1910 at 115_---- ~~"| 1890 | £50 &c| £748,850/ 52 |M & NiNov 11940 Glyn, Mills, C & Co, Lov 
“B" debentures income redeem since 1910 at 1i5.¢| -..| 1890 | £20 &o 1,048,390; 5g |M & N/|Nov 11940 do do 
*“O" debentures income subj to call any time at 100} -..| 1890 | £20 &c| £810,653) 5¢ A & O/Nov 11940 See text 
Alabama Tennessee & Northern—Ist M ¢ (text) -.CK 75, 1906 1,000; $662,000 5 és A _ & O}Jct 11956 Columb-Knick TrCo, NY 
Alabama & Vicksburg—Stock (see text) .......--.. 143; .... 100; 2,100,000|7 in 1911; Yearly |Sept 41911 7%|Central Trust Co, N ¥ 
Vicksburg & Meridian Ist M g $1,000,000._.F,xc*; 143) 1881 1,000; 1,000,00C 6¢ A & O/Apr 11921 do do 
Alabama & Vicksburg cons Ist M $1,800,000 ¢-Ce. e 143} 1889 | 100 &o 586,006 S5¢ A & QO Apr 11921 do do 
2d M orig $700,000 ¢ (ist M on 7 617 acres) - 143; 1889 100 &c 434,900 5¢ A & O/Apr 11921 do do 
Albany & Northera—ist M gold ($50,000 a e aeet ca 1896 1,000 400,00 5 . J & jJiJan 11946 Hambleton & Co, Balt 
Alban —Stock dividends guar by D & a (end) Pent. se 100} 3,500,000; 12. J & @ July wit $4.50|Del & Hudson Co, N Y 
lst Oe $10 0 Oo. 000 Dg of AY i conv(text).Usm.c*&r| 142) 1906 |1,000 &c)| See text 3%eA & OApr do do 
Al y& Vermoat—S FAO 000 by rental OTE ii talline 100 600,000 3 M & NiMay 1 15 oe 1%\Troy, N Y 
Alberta & Gt Wat cist MM M aX $7,400,000 ¢ cu text_- ...| 1909 1,000! 7,400,000 §6¢ Ww & J ae Sere aS Tre Ee eee 
Algoma C & H Bay—list M ¢ gu 105 text.Usm.c*; -.. 1910 : Paty ety 7 : z Me $ D Tune | 1960 N Y, Montreal & London 
up Rolling Stk equip bds ES. B, due 10 ly red SEY , £&, &C e g ar10us [TO NOV LD SUS ll nocncactsdetccastbonmee 
do do Saas $7,500 AS. ld alae Sogn . © Tae.” sgt waa 75,000 Ca AMANUSiToe Maw BS 1G obi ck sek ob xcaeaesa< 





AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends %e Fairlawn and Akron, O.; total 40.2 miles. A 
consolidation in May 1902; V. 74, p. 1088. Stock, $l 100,000, owned equally 
2 hag poveene Akron & Cinch. Balt. & Ohio, Erie RR. and Northern 

Bonds auth., $1,500,000° issued, $1,100,000; $123,000 redeemed 
7 aie fund: $400,000 reserved for future requirements. Drawn at 105 
yearly for Bm B fund of $11,550 per annum.—(V. 78, p. 2598. 


AKRON CANTON & YOUNGSTOWN RY.—To extend from Main St., 

Akron, O., to M ati ore, 48 % miles. Incorporated in June 1907. Stock 
authorized, $1,50 he bonds ($1,500, authorized issue) are sub- 
ject to call at 105 after ry 1 1915; the stockholders voted ¥ redeem them 
not later than July 1 1916; Cleveland Trust Co., trustee. . 92, p. 1434. 
nh + - a B. —s Canton, O.; Treas., R. M. "Raff: Sec.., Wa "Simpson. 
— Dp. 


ALABAMA WeRBAT SOUTHERN RR.—(See Map Southern R 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, RB Belt R ‘he ‘Chattaneoga, 49 miles; owns half 
interest in Woodstock & Blocton , 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. . 


ORGAN vm at oe .-—Controlled by Southern Ry., but operated_inde- 
teewnnyy, Lied . 81, p. 1722: V. 82, p. 159. Owns $833,300 stock of South- 
western Construction Co. received in exchange for $833, '300 Cincinnati New 
Orleans & Texas Pacific stock. 


.)—Owns 


DIVIDENDS.— ’01. ’02. '03. 04. "05 to’08. "09. ‘10. ‘11. 1912. 
Common stock... ee hee ie 2 4% 5 June,2% 
Pref. stock._____- 9 6 year 6 


So ee 6 
In 1910, on common, June, 2%; Dec., 316%: 1911, 5% (J. & D.). 
BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 


LATEST EARNINGS.—/1911-12-..Gross, $3,985,012; net, $1,198,181 
10 mos., July 1 to Apr. 30. {1910-11 Gross, 3,774,937; net, 1,045, ,863 


ANNUAL REPORT.—Report for year ending June 30 1911, in V. 93, p. 
1186, showed: Gross, $4,479,120; net, including outside operations, $l, 062, - 
oti + og income, $489,019; deductions, $595,998; balance for stock, 

Bayt divs. (6%), $202,821: com. div. (5%), $391.500; balance, 
canpans 60,718.—(V. 91, p. 1156, 1628; V. 93, p. 1104, 1186.) 


ALABAMA c JUNCTION RAIL- 
WAYS (Ltd.) ae poet ape Lt Afine Als he te urg, 143 yasies; 


Vicks. Shreveport & Pas., 189 m.; New Onfens " Nor. a 196 miles. 


DIVIDEND.—Pref. “A,” 3%% Mch. 1908: 2%% Mch. 1910, “and 
me Mch. of 1911 and 1912: ges arrears from April 27 1884 about 168%. 
URITIES OWNED —Alabama & Vicksburg $30,000 list mtge., 
352,400 2d mtge., ziél. ,100 consol. mtge. and $1,168,000 stock; Vicks- 
fa Shreveport & Pacific, $1,613,000 gen. mtge. $2,080,100 ref. and 
3,500 com. b Bs. New Orleans & North Eastern, $5,295, gen. 
» $1,500,000 incomes and $5,328,700 stock; Southwestern Construc- 
tion = Ge. a $448. 700 stock; R 
alee PAID—For: 


x. 
2 to ‘12. 





ote . 
a RE eeegnereeetne ~ y 5% yearly 
oa Gy Osea eeeae % 875 1. 2% 2% 4% 5 5 AF 35 yearly 
EARNINGS.—In cal. year 191i net from investments was $204,91 


paid general expenses (£4,374), income tax (£11,486), interest on “A” de- 
bentures (£35,259), on “B’” debentures 5% (E49. 362), on “C” debentures, 
5% as Oct. 1 1911 (£38, 169); sink. fund to extinguish qantas dis- 
, £4,600, brought in trom’ 1910, £3,239 div. prof. “A” (44%), 
£63, 32: balance, surplus, £1,345. —(V. 92, p. 460; V. 94, p. 628 ) 





ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala., on 
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized, 
10, Ages per mile; outstand ing, $550, 

f the bonds ($1,500,000 auth. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been issued for a steel bridge over the 
Tombigbee River, $10,000 were issued for a steel bridge over the Noxubee 
River, remainder issuable at the rate of $8,000 per mile for acura 
mileage, but only when the net earnings on completed mileage for the 
vious fiscal year are equivalent to interest on bonds to be issued in addi mn 
to bonds outstanding, end 5 ae cd for equipment on the basis of 10-1lths 
of cost of equipment. aah, AE, 036. Guarantees, jointly with Tombigbee 
Valley RR., the Mobile. Ter 3 > Ry. ist 6s ($500, auth. issue). of 
which $250,000 tren mae, FG . 716. In Apr. 1912 sold $150,000 
6% serial notes maturing $5,000 roel ly from May 1 1912 to Oct. 1 1915, 
but redeemable at 101. V. 94, p- 1 , 1911, 

oss, $120,194, ogainss 86,483 1908-09; net, $57,222, egalnet $48,327 
or 10 mos. ending A pe 01912, gross, $136, 341, against $1 in 19 
11; net, $59,945, against $47, Pres., John T. Erdnane, Mobile, Ala.; 
Asst. Sec., m. Goodman, N. aw 91, p. 716; V. 94, p. 1184.) 
ALABAMA | & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 
STOCK.—Stock was increased from $1,050,000 to $2,100 900 in June 
Lore re new stock being distributed as a 100% stock dividend 
VIDENDS.—1890 to 1802, A Re yearly; 1896, 3%; 1897 to 1899, 5%: 











1900 to 1902, 8% early; to 1911, 7% yearly. Stock 
dividend 50% in Lobo and 100% in Vol 7 
BONDS.— 000 consols are held to retire Vicks. & Meridian firsts. 
EARNINGS” pee, mos., gee Pes fee 1,381,138; net, $319, 830 
July 1 to Apr. 30. 1910-11_.-.Gross, l, 490, 685: net, 434,528 
BSPORT. a year te yune 2. ee Vv. Phot Dp. iss. 


ears vidend. 
1910-11_._._. $1, on 043 3488, try $123 "164. $366, te (7 A) $147,000 
1909-10__.__.- ¥ 2.350 562.465 120,437 442,028 (7%) 1 147,000 
—(V. 90, p. 1361; V. 91, p. 1159, 1248; V. 93, p. 1021, 1188.) 

ALASKA NORTHERN RAILWAY. egy sy ected from Seward on sou 
coast of Alaska north to near Fairbanks, anana River, 450 miles. Of 
this, 71 miles from Seward north were in Cperation pore. 1 1909, and 42 miles 

‘ly constructed. Projected 30 miles to coal fields ane 300 miles to 
ditarod gold fields. Successor to Alaska Cent. A e. reclosed Oct. 11 
1909. V. 89, p. 1140, 1222; V. 87, p. 281. an pg 330,000,000. 
oy nteneins, 2 $5, zee. ,000 Pres . G aimee Spokane, Wash .— 

p 


ALBANY & yo ATHERN RY.—Albany, Ga., to Cordele, 37 miles. 
February i919 e Georgia Southwestern & Gulf onqueee control. 
90 P- Sto ; par of shares, $100 f the bonds, 
$50,000 ,000 have a Lag lien. See official statement, V.76, p. 749. Car trusts 
$3,000 yearly to Nov. 1 1916 inclusive. 

— 30 1 909, hy bth 9,699; net income, $12,761; int. on bonds, $21 
taxes cod rentals, $4 32; bal., def., $13,229. ‘Pres. and Gen. Mer., W. M. 
Legg; Sec. and Treas’ .. H.d. Bruton. Office, Albany, Ga.—(V. % s 501 ) 


ALBANY & SUSQUEHANNA RR.—(See Map Deemer : & Hudson )— 


Oscar 





AD.—Owns Albany to Bin nae _ meta 
LEASED for term of charter, v 50 years fr — Yn op 19 i851, ? oe. = 
n Co.; rental was 9% per mi he. on stoc 


774). but the courts having held that the stock iy srettiod segs AN Mee Of 
refunding effected in 1906, $120,750 additional rental Agee A in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends o 
the stock. A spacial Gvidena of of 30% ($1,050,000) was paid Nov. 16 190 
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RAILROAD COMPANIES. Mitles| Date Par Amount When | Last Dividend |Places Where Interest an@® 
= » &¢., see notes on Jsirst page) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
& No Sh Ist M red.Usmc ---| 1911 |$, 2, &e £513,600 5¢ iM & S/Mch 1 1961 Bank of Montreal, N Y 
em Sabena re xk eatip bas SS Bo ou = 420,000" yy “gg| 1912 |----gi6a| gg s0n;eee) SE |M ani ito May 2 SecA isclin & Go, New York 
-“seeeeecenece -/-rf > ew or 
we fb one Oo tah & 1 « pancuameortanael 66| 1898 ,000,000 4¢ |A & O/|Oct 1 1998 do do 
i (end) ¢..Ce.xc* 1 g it & JiJulyl1i1 New York & Philadelphia 
rea Sri 7a beeins ois. 13 1 300-000 5 M & Ninoy 2 1988 Union Tr Co, San Fran 
atge othe, AP 292) 1 7,000 4¢ Q—J July 1 1995 Metropolitan Tr Co,N Y 
Hpreat enoten tee Hae 060. as Sexibds red101) ---| 1911 9.0,000 i. ns orion a 
m 0, ee ee ee ee o<-« eee neecene oO 
Hanis bonds ser A gold due ,000 sem aoe ---| 1909 495,000 3 g¢ iM & N/To Nov 1 1919| Bankers Tr Co, N 
2° ser B g due $80, e-a red 10234 (V 92, od.p 8) _ 1911 > 540.000 b¢ 4 & j\To Jan 1 1921 Empire Trust Co, N ¥ 
hern — First m — , ’ 
palachicola Northern RO idl? ie -.-| 1906 200000; 6° |r & S|Sep 11996 «© ath Net Bik, N'Y & Denv 
7 stera—-Gile Vall Gl & N lst M gold gu.Mp 125) 1894 erase g iM & NINov 1 1924 So Pac Co 165 Bway N Y¥ 
Arkansas Louisiana “k Guif——ist M $6,000,000 gold_. 143) 1907 1,230,000 5¢-iJ & JiJuly 1 1957 N Y¥ Mort Tr; & Col Spre 
partanbur Southern Ry, Carolina | Div. . 
“RNA RING A EES EL uC, BP See ot 173-800 4in 1911}; Q—M_ /jJ'ne 20 1912 1%/|Check from Co’s office 
$400,000 a alice a a 22; 1900 ,000 4¢ iM & Are, 1 1925 New York Trust Co, ole 
mtge Geeta 81| 1896 |....-.-- 3,280,000 Gn ar. @: SiGe 7 ieee - “tenbace ditiibasteceds 
ge—ls Phd g's fred at Ga “-Cs -.-| 1898 469.000 “s J «& J\July y 11928 Central Trust Co. NY 
tock, com $3 000... ARS Eee 1” 470.173 0006 in 1911} Q—M coma t "12 12 4% Checks mailed from N ¥ 
Ne eRe ee PE 100) 114,173, in1l912iF & A Aug 1 1912 do do 
Chicago o.000 D ma? ORE: 142) 1885 1,000; 1,500,000 6 curiM & S/Mch 11915 5 Nassau Street, N Y 
Smcnee California lst M gold_BB.c*&r| 440) 1887 /|1,000 560,000 5¢ WJ & JidJan 1 1937 do do 
eral mortgage gold (see text)........ n.c*&r| 8,337) 1895 | 500 150,634,500 4¢ iA & O/Oct 1 1995 do do 
Adjust inc cum since July 1 1900 ¢g.-Ce.c*&r| 8,337) 1895 | 500 a5 "are ton 4¢ Nov iJuly 1 1995 do do 
o do interest stamped payable M & N._...-.- 8.337| 1895 | 500 yee 4¢ M&eN zuly 1 1995 do do 
Eastern Oklahoma Div Ist M $9,603,000 g_.G.c*&r| 480) 1903 |1,000 9,603,000 4¢ iM & S/Mch 1 1928 do do 
Transcon SL istM $30,000,000 ¢ red 110.._Gxc* &r* 694; 1908 (1,000 17,000,000 4¢ iI & JiJuly 1 1958 do do 
Deb gold Ser K &L $2,500,000 each, call 105 Gc ---| 1902 |1,000 5,000,000 4¢ iF & A/Feb1 1913-1914 do do 
Bon 49,711,000 conv com stk red (text) .G.c* &r én 1905 1,000 16,007 ,000 4¢ ct & DiJunel 1955 do do 
Bonds $26,056,000 conv com stk red (text) x0" &r| ...| 1907 {1,000 15,214,000; 65&¢ |J & DiJunel 1917 do do 
Bonds $28,258,000 g conv com stk red(tex) @.xc* &r ...| 1909 |1,000 &c| 3,654,000 4¢ iJ & DiJunel 1955 do do 
Bds $43,686,000 g conv com stk red(text)G.xc*&r*| __-| 1910 |1,000 &c 43.686.000 4¢ \J & Di\Junei 1960 do do 
Hutchin & So ist M g red 105 since 1908-..OB.c*| 141] 1898 1,000 192, 5¢ \J & JiJan 11928 do do 
Fr & San Jo Val ist M g call 110 aft 1915... Ba.c 372; 1896 1,000; 6,000,000 5¢ iA & O Oct 11940 do do 
Gulf Beaumont & Espese Ist M gold_....... 63; 1893 |-------- 591,000 6 3 F & AiAug 11913 American Tr Co, Boston 
do do M ($115.500 are 6s).......- Get Bee Jocuqcene 213,000' 5 &6¢iF & Ai\Aug 1 1913 do o 
_ Santa Fe Pres & vieeuin whee M $5, 000. 000 ¢ Ba.c* 195’ 1892 1,000! 4,940,000 5¢ 'M & S'Sept 1 1942 Bankers Trust Co,N Y_ 





om the Receeede of the eee gx ee due by reason of re 


i . 89, p. 1141, 
DS.—The $10, 000,000 348 pueda to refund the $10,000,000 6s and 
2 » Agee 1 1906 ane in June 1 offered at par pro rata to stockholders of 
a cee Ae a i., and until April 1 1916 converti- 
s 


& H. The bonds ar 
hie into D. & H. stock—$ or $1, 000 bonds. Of the bonds $3,- 
556 V. 80, p. 1174, 1362, 2343. 


,000 had been a te to June 1912. 
Form of guaranty, V. 82. p. 989. 

President, Arthur W. Butler; Vice-Pres., Geo. Welwood 4 Sec. and 
wooo, S W. L. M. a New directors (Oct. 1909), V. 89, 1068 .— 


. 913; V. 93, p. 1258.) 
ALBANY & & VERMONT fog remand wns road from Albany to Waterford Jct., 
N. ensselaer & Saratoga in 1860 and now oper- 
OF - Sulceaie & Hudson Co. Annual rental, $20,000 


ALBERTA & GREAT WATERWAYS RY.—In Nov. 1909 $7,400,000 
Ist M. deb. 5s, i.by the Province of Alberta, were sold in London, 
but in Dec. 191 the Brovinee forr formall = { canceled the agreement and will use 
the roceeds for general p not construct the road. . 91, D. 
1710; V. 93, p. 1323; V. PO4 p. 04, D. 277, 1184. Standard Trust Co. of Winni- 
peg, trustee it. 94, p. 277, 1 84.) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- 
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex- 
tended to a connection with the Can. Pac. Ry. so as to run from Sault Ste. 
Marie to near Hobon, Ont., 220 miles, with branches, 22 Ry the Hawke 
Lake section being completed Oct. 1911; total to be 254 miles. Cash sub- 
aay. 2 $6,400 per mile. Land grant, about 1 655,000 acres. 

By i 000, all owned by Lake Superior Co 
which guarantees th 05% bonds (see table above) , to be issued at $3 
mile, and holds $1, 125. 000 of the $5,000,000 5 
the benefit of the road. In June 1910 £770, aa bonds were o 
don and in Oct. 1910 $1,000,000 in Paris. V.91, p. 93, 1159, 1827, i873. 
The series A and B aeakeionas bonds, $500, 000 each, dated May i5 and 
$7 E08° 1911, mature $50,000 each series yearly. V. 92, . 1635; series Cc, 

yearl V.94,p.1382. Year ending June 30 igi. Bross, $800,011 
net, $239,3 5. Pres., T. J. Drummond, Montreal, Que.; Sec., Thomas 
Gibson, Toronto, Ont.: Treas., A. H. Chitty —(V. 93, Dp. 1598; V. 94, p. 
205, 415, 1382.) 
ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Crean Hill, 
.; branches, 3 m.; extension from Sudbury to Little Current (Manitoulin 
Island) through nickel and copper districts, 86 m., to be completed by July 
1912. Formerly Manitoulin & North Shore Ry., name rege Ee changed May 19 
s02i Com mpeny will L reese on completion a land grant of 703,200 acres in 

Ontario and cash subsidies from Province and Dominion of Canada. V. 92, 

Dp. 265. Com. stock as seer Mch. 1 1911, $2,000,000, and pref. 5%, non- 
cum. -» $1,000 ,000, of which $1 ,000,000 and $800, 000, res a capectively . to be 
owned by Lake Superior Corporation. Bonds auth., Ist M. 50- 
year gold 5s, issuable at $30,000 per mile, and etd hor nates and inter- 
est, by Lake Superior Corporation. In July £513,600 bonds were offered in 
London. They are subject to call as a whole at par or may be drawn at 
105 from subsidies or the proceeds of land sales. Subsidies and land sales 
wey be used to make etch any Aa me fs, in bond interest until March 1916. 

V. 92, p. 396, 462, 52 V.93 P 7,406. Equipment bonds (series 
C ‘Superior Rolling Stock 00. Lt Ltd.) $200, 000, mature $40,000 yearly to 


May 15 1922. 
ear ending p yg 19ti, grows. $98,622; net, $26,383. Pres., T. J. 
homas G Gibson, Toronto. Ont.; Treas., 


k, common, ration, 


,000 per 
% non-cum. a. s stock f = 


Drummond, Montreal, Que 
A. Chitty — (V. 92, p. 527; v. 93, p. 227, 406, 795; V. 94, p. 1382.) 


ALLEGHENY & WESTERN RY.—(See Ma y 4, f. Roch. & Pitts.)— 
Punxsutawney to Butler, Pa., 60 miles; branch, astle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased in perpetuity for guaranty of bonds and 6% on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, making in all147m. See V. 70, p. 849.—(V. 82, p. 691.) 


AT LENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLEN TOMA TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 99 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock ( ar $50), bonds being guaranteed, principal and interest, 
by Pie la. Read RR. Co. (foreclosed) and Lehigh Coal & Navigation. 

Ahanon GENT AL RR.—Ione to Martell, Cal., 12 m. Stock, $400,000: 
per, fe st Co., San Francisco, ‘ts mortgage trustee. V. 88, 
Pp. % June 30 1911, gross, $95,888; net income, $40, 946: 
et, & taxes, $18,353; betterments, $1,826; bal., sur., $20,767. V. -P,, 

Solinsky, San Francisco. Office, Martell, Cal.—(V. 88, p. 156.) 
hoe ARBOR RR.—Owns from Toledo, O., to Frankfort,on Lake Mich., 
292 miles; trackage, Toledo to Alexis, 9 miles: operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 

Manistique, Mich. Wabash and Pere Marquette use Toledo terminals. 
Entire cap. stock of Manistique & Lake Superior, Manistique, ey to 
"SHOOK 42 m. (with branch, 13 m.) was oo ee in 1911. V.92, p 1108. 


.. &¢c.—Common, $3, 250,000; $4,000,000: 5% ROM-cuan, * 
Pref. stock cert., “Supplement” ‘Oot. 30 1897, SS: 


"Phe ‘Ann Arbor Co. was incorporated Jan. 5 1911 as a holding co n 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250, 000 
common (par $100), the stock being offered, share ~ ore, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at geotce sb Ramsey cocunabites ‘Nov. 251910.) Ay in April 191 af $2,971,900 

. and 158,200 ort had been exchanged. 9, 16, $921. 
NDS, a Bo 00h 911 $600,000 5% gold ale ‘were FF secured by 
improvement and extension 5% bonds of a new issue, 
creek Bae pe Danek —_ on pata ny ney iy: — a 
alt other equipment, etc 
EARNINGS 40 | hon, ., {1911-12_.- Gross, $1,793,999; net, $616. 924 


a. ray Me 








July 1 to Apr. 30. \1910-11_.-- Gross, 1,617,961; net, 537,698 





r 6 mos. ending Dec. 31 1911 (partly estimated), net, $436,000, agst,. 
#354, 552 in 1910; other income, $35,000, agst. $30, 424: charges, $277,000. 
t. $252,001; bal., sur., $194, 000, agst. $132,975. —V,. 94, p. 122. 


ANNUAL REPORT for 1910-11 was in V. me p. 1256. 
30— 1910-11 











Year ending June 1909-10. 1908-09. 
i a bn $1,934,616 $1,856,160 $1,708,481 
ee Se ns we mnewine me mesiinds 453,236 ‘378.383 390,450 
DPR cawentcaddoudaeaenwn ‘074 451,158 478,542 
Deduct—interest, hire of equip., &c- 342,928 366,863 460,451 
NN. bib cack dee dotuesed “oO Gabéus 5,997 4,153 

Male. GUTS. kc ove cidde $163,146 $84,294 $18,091 


DIRECTORS.—Joseph Ramsey Jr., Newman Erb, W. M. hms 
H. H. Harrison, F. K. Curtis, T. D. Rhodes, W. J. Wollman, Lero 
Baldwin, E.S. L es Frederick Hertenstein and J. N. Thompson. 
Joseph Ramsey ; Sec., H. B. Blanchard.—(V. 94, p. 122, 205.) 


senaniaenion Af NORTHERN RR.—See page 140. 
ARIZONA EASTERN RR.—See page 140. 


Ce ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
ossett, Ass bey 4 miles, was To be extended from 


ai Oct. 1911. 

ts abers Fm Pine Bluff, 17 miles. Stock auth., $3,000,000; out 
Oct. 1911, $1.33 . Bonds ($6,000,000 auth. issue), Colorado Title & 
Trust Co. of J condo Springs, Gar trustee; $2,860, 000 were subscribed for 


on account of 143 miles under construction. V. 86, D For year end. 


. 106. 
June 30 1911, gross, $108,857; net deficit, after taxes, 6,767; ne &c., 
$61,575; bal., def., $70,684. Pres., Alfred Cowles icago: V “P-. P.B 
Stewart, Colorado Springs SS » KOO} Wm. a Sec., C. Titus, 


Colorado Springs, Col —(V. 86 106 J 


ARKANSAS & MEMPHIS snide & TERMINAL CO.—V. 94, p. 277. 
AR KANSAS MIDLAND RR.—See St. Louis Iron Mtn. & Southern. 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 
ASTORIA & COLUMBIA RIVER RR.—See Spokane Port. & Seattle Ry. 
ATCHISON & EASTERN BRIDGE.—Owns railroad and waren on tetdge 
at Atchison, Kan., connecting with the union station. Used b A 
Top. & a Fe, the Chic. R. 1. & P., the Mo. Pac. and the Guien Burl. & 
ti ization of the Chic. "& Atch. Bridge Co., foreclosed Mch. 
? 1898, ‘per oie . 65, p. 366. Stock, $700,000; par, $100 ‘per share. Pres. 
and Treas., H. P. ‘Eells, Cleveland, O. —(V. 67, D p. 578.) 


cote ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
ated July 1 1911 comprised 10,400 miles of railroad and jis he 





an tm canons line of track from Chicago, Ill., via Kansas City, Mo., and Al- 

pugues ue, N. M., to the Pacific Ocean; also to Galveston, Tex., "and the 

exico. For operating purposes the 10,400 m. are divided as follows. 
py a Topeka & S. F....7,549.69 | Santa Fe Pres. & Phoenix... 364.24 
Rio Grande & El Paso_.-_... 20.21 | Southern Kan. Ry. of Texas 124.92 
Gulf Colorado & Santa Fe..1,537.48' Texas & Gulf Ry... ..-..--- ; 
Eastern Ry. of New Mexico. 225.21 — & ‘Inter-State Ry. (V. 91, 
Pecos & Nor. Texas Ry.... 296.12 588.) ‘dp cAdee od. taut 
Pecos River RR........... 54.24 Conaea San Saba & Liano 
Valley R 60.15 


This is exclusive of 242.64 miles of new lines completed on last-named 
date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns jointly with other rds., 680.50 m 

Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, with branches: 
total ebout 209 met, completed in Nov. 1911. V. 89, p. 223; V.92. p.1700. 

In Dec. 1911 sold d to Southern Pacific Co. the line from N ogales to Guay- 
mas., Mex., 263 miles, receiving in exchange the Southern Pacific line from 
Mojave to the Needles; also sold to the Southern Pacific the Arizona & New 
Mexico RR., Benson, Ariz., to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe Ry. was incorporated in California with $50,000,000 
authorized stock to Hi My over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and 
other lines to be Bs ee in Southern California and Arizona. See 
BONDS below. . 94, p. 67, 486, 629. 

In 1900 nt control of Gulf Beaumont & Kansas City and Guif rt7¢ 
mont & Great Northern, which are leased. V. 76, p. 751; V. 7 
Leases Cane Belt RR., 105 miles (entire stock owned). V. 238 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR.Co. V. 60, p. 658. 
e railway company in J ny Bes ty owned in fee 6,690.06 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. . 68, p. 974. 

San Franc & San Joaquin Valley Ry. was merged April 1901. 

Has a joint idrent with the Southern Pacific in the Northwestern Pacific. 


NEW SECURITIES, &c.—The stockholders on Oct. 26 1911 (V. 93, 
526, 406) authorized: (1) The increase of the common stock from 
250,000,000 (V. 88, p. 1001) to $350,000,000; (2) the issue of not exceeding 
$100,289,000 convertible bonds; (3) the issue of general mtge. bonds re- 
saaned to purchase the line from Needles to Mojave, and (4) of $10,800,000 
pref. stock reserved for various purposes, &c. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per atin., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com, stock represented at a meeting. The total auth. amount of pref. is 
$131,486, 000, of which $10,800,000 reserved to acquire other lines (see 

ew Securities, age “; above) also $6,486,470 in special trust for improv’ ts, 


4 


exten’s, &c. Pref. stock certfs. in Cdupplement’’ of 9°" 1897, p. 3. 
i eh ae eet 
Preferred %) . 4 wees. & 8s. oe T= a 
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10 RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Atchison en open & Senta Fe— (Concluded) — 
Prescott & Eastern 1 50,000.0 rin & int guar.._..Ce 45! 1898 $1,000 $224 5 A & O/Apr 11928 Central Trust Co, N Y 
Cal-Ar L let éret M $50, g red 110.G.xc* &r* 835) 1912 $ & £| 18,299,695 4% e\M & S/Mch 1 1962 5 Nassau St, New York 
Atlanta Birm & Atl—Ati & B Ry lst M red 110_0B.c* 337) 1904 1,000; 4,090, 5¢ iJ & JiJan 11934 Old Colony Trust Co, Bos 
eoctders ’ certfs, to be paid zu S EEE acehehoes ---| 1909 1,000; 3,250,000 5 J & dJiJuly 11912 Farmers’ L & Tr Co. N ¥ 
Receivers’ certfs $5,000,000 auth..............-.- ctinl SUE tovdédagine text Si. - Minecdbode ££ S| Be ERR nN Gam 
Atl Birm & Ati Ist M $30,000,000 red 106..0B.c* ---| 1906 1,000; 14,185,000 §6¢ it & J 11 tm 1909 coupon not paid 
Joint coll tr notes g ext 1910 & 1912 red par..Ep.c* ---| 1906 |1,000 &c} 6,216,800 5¢ iM & NiMay 11915 May 1912 coupon d 
Equip bonds due $60, ee rm juewebue Ea «---| 1906 1,000 ,000 5 M & N/|Nov’12-Nov'l16|)May 1912 coupon paid 
ae bonds Ser B (V st A $4,000 39) due $86,000 s-a--- -.-| 1907 1,000 ,000 5 J & dJ\Jan '13 July '17\July 1912 coupon paid 
Georgia Terminal Co Ist ggup «1.0B ~---| 1907 1,000; 3,000,000 5¢ iJ & JiJan 1 1927 gan 1909 coupon not paid 
Alabama Term’! RR Ist M ST 000 ,000 g gu p &1 0B -..| 1907 1,000; 2,445,00€ 5¢ iJ & JiJuly 1 1927 Jan 1909 coupon not paid 
Atlanta & Charlotte — Stock (see text) .........-.-... eee 100; 1,700,000 7 M & S\Mch 41912 3%/U S Mtge & Co, N 
Atlanta papnyme & Northern Ere Louisville | = ashvillie 
Ataste ; ait pagrews cara a $1,000,000 g red oS is - 1,000 $35 00 4 ge iA & O|Oct 11938 New York and Atlanta 
DPctidiithtidintnbceecnnmeent Ee leodencaan nt). ae Binede och badoekhha ool hse niin die aeiia., 
Atlanta erminal—First mtge $1,500,000 gold _§.c* &r 3.3) 1903 1,000; 1,500,000 4 J & DiJunel 1953 Standard Trust Co, N Y 
Atlanta & West Point—Stock $2,500,000 auth_____- err 100; 2,462,.600\6 in 1911\J & J\Jan 11912 3%/\Atlanta, Ga 
Atlantic City—First Mtge $2,200, 000 gold__GuP.xc* 83; 1889 1,000; 2,200,000 5¢ iM & NiMay 11919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge..GP| -._| 1900 ,000 75,00 4% iA & OjApr 930 do do 
Sea Coast iw lien pty eae: Sai siis dey oon endigh aoe Ot Bee. lodeacnves ,00C 5¢ iA & O/jApr 11948 do do 
ist cons M $4, vg eel diate gee diné GP} All | 1901 1,000) 1, DOC 4¢ \J & JiJuly 11951 do do 
Atlantic Coast ‘Line Co ( n)—Stock $30,000, : cmt. cea 100; 17,640,000\12 in '12} Q—M /|June 10 '12 3%|Baltimore 
Certfs of indebt inc non-cum $5,000, * ---| 1897 | 100 &c| 5,000,C 5 curl\J & DiIrredeemable. (In 1911 pald 5% 
o _ a B red 105 after Nov 1920 (V 89, D 1666) ---| 1900 100 &c 2,00 4 SS ae BR ae 1912 pai 
do redeemable at pe since 1910...._.....- ---| 1905 | 100 &c| 3,000,000 4 J & dJiJan 11925 In 1912 paid 4 
Atlantic Copet Line RR—Stock common (text) ._-..-- Mae aon 100} 57,723,600/7 in 1912/3 & J\July101912 3% Office, Wilm, N O 
**A’’ com stock tax exempt (Rich & Pet certfs) eelilll aubone 1 1,000,000\7 in 1912\J & JiJuly101912 3% o do 
Preferred stock BM 2 nn csc ese swe cwmeseroesspe nol same 100 198,500/5 in 1911|M & N|May 1019122% d do 
Coll tr M gold secured by L & N stk 4 4 105__c*&r| -...}| 1902 |1,000 &c| 35,000,000 4¢ M & NiOct 11 J P Morgan & Co, N Y 
Unified mo cemege gold $ om. 000 authorized__-_-| 4,181) 1909 |.....-.- 6,167,000; 4¢ |J & DiDec 1195 United States Tr Co, N Y 
Conv debs $ 500 red 105 after ve °16.SBa.r);  -.. 100 &c| ,9,455,600 4 M & N'iNov 11939 Safe pep & Tr Co, Balto 
Wash & Van ist M $1,500,000 ¢ p & 1_.SBa.c* 1907 ,000 720,000 4% ¢iF & A|\Feb 1 1947 o,NY & Balto 
em So’bd Ist 000 t gu.Us.xc* &r* 89/ 1910 1,000; 5,000.00 4¢ WJ & JiJuly United States Tr Co, N Y 
Equip trust bonds ge $225,000 due s-a_.SBa.c*} -.. 7 1,000) 2,025,000 4¢ iM & S'/To Mch 1 1917\U ,N Y, & Balto 
| re a ogg panded d $125,000 A gy Mtg aogmne SBaj ---} 1911 1,000; 2,375,00 > 9 fe We cy fb 8S. ee ee ae 
First consol M pty Bn ape (text) ..F.c*&r*| 3,945) 1902 (1,000 &c| 51,326,7 4¢ iM & SjJuly 11952 United States Tr Co, N Y 
Certificates a Ro 2 Ne yt PES achiiie. odie < ---| 1902 | 100 &c 232,900 4 M & NII eemable Treas Office, Wilm, N CG 
North East (S C) cons M gold Flor to Charleston..c| 102) 1883 1,000 657,000 6¢ J & JiJan 11933 United States Tr 
Atlantic C L of S C gen ist M (Ist on 594 m)gSBa.c*’ 696) 1898 1,000’ 6,547,000 4¢ ‘J & J'July 1 1948 Safe Dep & Tr Co, Balto 
NDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, | additional authorized. V. 88, p. 1497, 1559; V 223; V. 92. 
p. 974: V. 86, p. 1098) we a lien, either b 7 direst mortgage or by collateral p. 1700; V. 93, p. 43; V. 94, p. Yi15. in June 1913 33700 Ooo b% one-year 
uss, on 8, 50 m. of the system, to ther with all the equipment and 


terminals owned by the company, and future ee a 
age 4s—Amounts Reserved— In 1895. In 1911. 


To Seer. nar. > Tene notes paid and car trusts... .$15,500,000 $2,339,383 
Underlying bonds 


,000,000 2,004,960 
For improvements, terminals, second track, &c._._. 30,000,000 1,852,102 


For acquisition of Atlantic & Pacific and other lines 20 ,000, 000 

The Adjustment Morigage (Abstract, V. 62, p. 739) is to the Central Trust 

Ce.astrustee. Interest is payable only out of net earnings 4% in each 
ear, cumulative since July 11900. Present issue is limited a“ 351 1,728, 000, 
ut when the $30, general - authorized for improvements as above 

have been issued, $20, 000,000 additional adjustment 4s may be issued ‘od 

— same purpose at not exceeding $2, ,000 in any one year, but — ¥ 

ority vote of the Ss bondholders. Interest—In Nov. 189 
oala %; since, full o%, veer 

Eastern Oklahoma Vision 48 of 1903, V. 76, .p. 434; V. 79, p. 1331; 
Vee & , 1549; V. 85, p. 598; V. 86, p. 041. 

3 Tans-Cont inental Short Line’ first gold 4s of 1908 are limited to 

$30, 0.000, 000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 694 

miles then in o ration; the remaining $1 3,000,000 can be issued at $25,000 
per mile. On June 30 1911 there wore in in operation 837.11 miles and under 
construction 182.44 miles. The 83 a comprised the 

line from Amarillo, Tex., to olny Te... 376.50 m Clovis Jct., N. M., 

to Rio Puerco, 255.90 miles; Canyon City, in Oe 2 Slaton Jct., Tex., 120. 12 

miles; and branches Toe are 84.59 m. , 878. 

The snowure ni oO are paid off $2, 500 ee pH yearl from treasury 
cash. . 74, V. 75, p. i . 2338. 

The 4s +y 1905 (349. m1 A06 auth. issue) are senvariible pe com. stock 
at par between June 1 1906 and June11918. V. 79, Bos g BY 80, p. 649; 
V.81, p. 1174; V. 82, p. 391, 867. The $26 056,000 ed in 1907 are con- 
vertible at par to June 1 7013. V. 84, p. 1051, 1112; V. 85, p. 97, 283, 529 
The 938 ere 000 , * of 1909 nv 
June 1 1918. 4 1435, 1559. The $43,686,000 4s of 1910 are con- 
vertible into san aed at J as on and after June 1 1913, but prior to June 1 
1923. V. . 913, 1043, 1612; V. 92, p. 393, 593, 1700. 

The several ssues ‘of debentures must » secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any interest day, but when called ee be converted 
into stock provided the time for conversion has not exp 

The California-Arizona Lines Ist and ref. mtge. of i912. (80. 000, 000 auth. 
issue, of which $18,300,000 4 %s were sold in Mch. 1912) covers 835 miles 
of road, including the line from Needles to Mo ave, 242 miles, which was 
acquired from the Southern Pacific Co., on w ich there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 
l, 000 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
& Santa Fe Ry. against any claim on account thereof. 

Of the remaining bonds authorized, $26,533,000 are issuable for not 
exceeding the actual cash expenditures ‘for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4,940,000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & ae 5s and $3,000 on the line from Goffs to oe Cal., 
45 miles. V. 94, p. 649, 696, 766. 

LATEST EARNINGS. 30.4910. -12_ Gross, $89,869,954: net, $29,911,934 

10 mos., July 1 to April 30.) 1910-11_Gross, 90,440, 659: net, 31.111. 806 

For 10 mos. of 1911-12, bal. after taxes, $26,367, 259, agst. "$28, 220, 405. 

REPORT.—Annual meeting fourth aera - in October. - Report for 
year end. June 30 1911 was given in V. rf oP: 2 6, 954: see also De 10. 























1909-10. 

Average miles operated___..._____- 10 350 9,916 9,795 
Operating revenues i ae a a 107,565,116 $104, 993,195 $94,.265.717 
peerating TRESS RRS Se TS 70,768,252 69,761,820 57, 495,195 
y PRGA So RR RES a a ee 3,474,607 4,006,419 3,015,219 

oaths Ee REE, A $33,322,257 $31,224,956 003 132-008 
GE WE dtcbunvcdedtbcacncons 2,207,366 2,550,055 1,158,375 

a ne ocd $35,529,623 $33,775,011 $34, 913,678 
Interest on bonds................. $12,712,319 $11,984,151 $13,548,082 
Hire of equipment, rentals, &c_____~ : , 2, ,294 1,105,835 
Dividends on pref. stock OD 5 pleas 5,708,690 5.708.690 5,708,690 
Dividends on common stock. ..__-_-. (6) 9,932,460 (6)9, ‘648,030 (5)5,152,550 
Additions and betterments _._.._ 5,000,000 4,000,000 9,000,000 

ST, ee ee $315,778 $365,846 $398,521 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
Ripley, President; D. L. Gallur. Comp.: C. K. Cooper, Asst. Treas. 


Directors.—Charles Steele, Edward J. Berwind, A.D. ,ounaare. H. Rie- 
man Duval, Thomas P. Fowler, Walker D. a N. Bef . DeWitt Cuyler, 
Phila.; John G. McCullou me Vermont; B. F yopeney, aeore Edward P. 
Ripley, Byron L. Smith, Ne Andrew C. Jobes ichita; Howel Jones, 
Charles S. Gleed, Topeka; Ls Frick, Pitts burgh 

Office, 5 Nassau St., N. Y.—(V. 94, p. 486, 629, 696, 766, 1184.) 


ATLANTA BIRMINGHAM ‘ ATLANTIC RR.—Owns Brunswick, Ga., 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 Bes 
Fitzgerald to Thomasville, ore . 81 m.; Atlanta to Man 
Pyriton to Ashland, 7 m.; leases Geor a Terminal ¢ Co., in Atlanta, 2 m. 
trackage in Atlanta, to: total, 659 miles. (V. 84, P: 1426; V »D. 115) 
The Georgia Terminal Co. ‘and the Alabama erminal having 
1,500,000 and $3,000,000 stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta and Birmingham, respectively; they were 
leased for Pg yoam: at gous Ae | guaranteed, prin. & int.; V. 84, 
1426; V. 85. p. 120 88, p.15 6, 227. Atlantic Gulf & West Indies $ 
Co. operates Bonen New ork at Brunswick. V. 91, p. 465. 
RECEIVERSHIP.—On Jan. 2 1909 receivers were a ae the Jan. 
909 coupon on the first 5s of 1906 being defaulted. V. , 156—see 
table above. S.L. on se and H.M. Atkinson are es See | V. 88, 
p. 821; V. 91, p. 945; V. 93, p. 406. V.88,p.227. $3,250, Onn) 2goat 5% re- 
celver’s certificates were sold ' to replace 19 miles trackage into Birmingham 
and build Bessemer branch, &c., and extended 1 year in 1911 and $200,000 


chester, 75 m. 





receivers’ certfs. were sold and $1,300,000 additional are oe be taken by the 
syndicate if authorized. he p s will be used to retire the $3,250,000 
certfs. due July 1 mi and - oo Brunswick terminals and for other 


improvements. ‘ p- 
General Commiitee pi win S. Marston (Chairman), Frederick Ayer, 
Samuel Catt and John If. Waterbury requested deposits of all securities and 


unsecured —*, "" oe any and allied properties. Depositaries, Bankers 


Trust aa olony Tr. read oston. V. 88, PD. 1196; V. 90, 
D. 288 V: 98, p-116, 1568; V. 04, p. 12 

Commitiee for First 5s.—S 1... a Philip Stockton and F. 
Farrar. Ci 


H. 
ty Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684. 

- Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair- 
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., af Y., and American 
Trust Co. Boston, depositaries V. 88, p. 623, 685 

STOCK .—Par of shares, $100; issued, common, 855 000,000; preferred, 
$10,000,000. Of these, $1 17,000,000 common and $5,600,000 pr erred de- 
posited under collateral trust notes. 

BONDS .—Of the 5s of 1906 ($30, 000, pa authorized issue), $14, ark ,000 
have been issued, of which $5,005, 000 is deposited under coll. trust n 

The coll. trust 5% notes (originally $5. .000,000 , but reduced to $6. 539. - 
200 and extended in 1910 and 1912, per plan y 90. p. 1237, 1295; V. 94, 
p. 1248) area as obligation of the E.-- Re a7 the Atlantic & Birmingham 
Construction e interest until payment thereof is guaranteed by the 
pom ty serge a of the fo Boma rl company or the s 7 oalcare raising $ ,000 
cash for th Am. They are secured by deposit of $5,005,000 Ati. Birm. & 
Atlantic Ist bonds and $5,600,000 pref. and $17,000,000 com. stock of 
the railroad, $4, “94 Woodward Iron Co. common stock and the $1,- 
100,000 stock and $1, 000,000 bonds of Brunswich SS. Co., the last-men- 
tioned being guaranteed by Atlantic Gulf & West Indies SS. Co., which in 
419 purchased -. five boats owned. . 82, p. ag V. 83, p. 35, 1290; 

. D. 1404; V. 88, p. 451, 503; V. 94, p. 4i2. 766, 1059, 

134R" Pat u coos F ditisathons other Bo in table above, $70, 000 5s, ma- 
ae $10, psa (Q.-M.) to Mch. 1 1914. 

The Georgia Terminal Co. and Alabama Terminal RR. (controlled by the 
Atl. Birm. & Atl. RR.) and Brunswick SS. Co. (controlled by the Atl. & 
Birm. Construc. Co.) were placed in receiver's hands in Feb. te their 
bonded debts being, respectively, $3,000,000, $2,445,000 and $1, , 
but the Ng) and ener ck com anles were . ee dis- 
charged. Be Os De BES, a * . 85, p. 470; V. 88, p. 156, 451, 503, 563; 


v. V. 93 
Aresr A EP ee 1911-12_...Gross, $2,781,614; net, $651,256 
10 mos., July 1 to Apr. 30.) 1910-11 --.-~-Gross, 2.381.836: net, 595,323 
Statement for year ending Feb. 29 1912, V. 94, p. 1247, showing: Gross, 
$3,135,257, against $2,764,948 in 1910-11; net, P of, taxes, $593,294, agst. 
$536,941; « other income (net) bg Me int. (on equipts., $89,867; ist 5s, 
- receiver's certs., $1 ), $456 7; rent of terminals (not incl. 
Georgia & Alabama terminals) . 757, 2 seri def., $86,711. V.94,p.1694. 
ATLANTA & CHARLOTTE AIR t LINE Ne RY (See Map Southern Ratlway 
System.)—Owns Charlotte, N. our, Ga., 263 miles. 

The operating pms te of 1881 pb adh a. by the Southern Ry. requires the 
pon henr gs of interest on At. & C. debt and 5% on stock; if ror eoenings ¢ ex- 
000, dividends to be 6%, and if they exceed $ 

3B OOO Os 060 bonds were extended to Jan. 1 1920 4 4 rad ab, EF 
oe the jy ae Ry. and placed under its consol. mortgag ~ De > oh 
DIVIDENDS, 11881 to '89. 1890. 1891 to Mech. my incl. S$ 
Per cent.....-.- 5 § come % 6yearly (M&S). 7 yrly. (M&S) 
Pres., C. S. Fairchild, New York.—(V. 89, p. 1595.) 
ATLANTA & ST. oARDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, » n St. Andrews Bay, Gulf of Mexico, 85 miles; opened 
July 15 1 Stock authorized, $1,000,000; outstanding, $300,000; 
$100. The tral Trust & Banking Corporation of Atlanta s 
ag ay are subject to call at par since Oct.11911. V. : 
. 83, p. 270. or year ending June 30 1911, gross, $179,805; net, after 
phd. 60,589. In 1909-10, gross, $155,306; ‘net, $55,181. Pres., ‘A. B 
Steele, Atlanta, Ga.; Sec., G. H. Purvis, ‘Dothan, "Ala —(V. 88, p. 685.) 


ANTA TERMINAL co. —Owns union passenger station opened 
wt 1905, with approaches, used by Southern , Central of Georgia 
Ry. and Atl anta av est Point RR. Stock, $150, 000." owned in equal pro- 
portions by the three companies named, which LA all qnarecs and ex- 
penses on car basis. V. 76, p. 593, 1394; v.77, p. 699: V » p. 1196. 

TLANTA & WEST POINT RR.—Atlanta, Ga., fad Point, Ga., 
86 tn we TOoorgia R RR. Mech. 31 1910 owned $936, 160 5 stock, but sold same 
in 1910-11 to the lessees at $135 per share, with the option of purchase at 
same price on expiration of lease. A belt line areuna 1 a nta, 5% miles, is: 


operated at — =< pr 516. ,000 yearly—4% onitscost. V.71, p. 963; V 

p. 1354; V. 90, : - 
IVIDENDS.t n in 1855, were for many per annum. om 

July 1 1884 to J 901, inclusive, ty pee S Bee 1 1899, 25% ex- 


6%; 1 to l 6% yrly.: O12, Jan., 3%. 
mi in 1910-11 it $1,208 212; wt fy a taxes, $317, 944; other income, 
50.583: charges, $ 43, D430 ai divs., $110,844; surp., $214,410.—(V. 93, p.1104) 
IC CITY. RR.—Camden to Atlantic City, 57 m. (double track); 
or TAN ins low J unction to Cape May, N.d., m.; Williamstown, 23: 
m.: Gloucester, 11 m.; Sea Isle City, 12 Ly = Ocean City. 10 m.; total, 167 m. 
V.'72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 99 of ‘ook — guarantees consol. 4s, prin. and 
int. Form of guaranty, 75, p. 1398. Of the latter, $2, 650,000 are 
reserved to retire prior lien bonds. See V. 73, . There are also out- 
standing $23,500 Sea Coast RR. series A 5s an $2, 834 series B ds. 
EARNINGS.—10 mos. {180} 12__ Gross, $1, 717,817; net, $414, pee: 
July 1 to April 30. \1910-11_- Gross, 1,638,767: net, 3 
Year end. June 30 1911, gross, $2,020,598; net, $463,673. In 1908-10, 
gross, $1,805,007; net, $352, 182; year’s def., $254, 6l1l —(V. 82, p. 750.) 
ATLANTIC COAST LINE Co. 5 Organized May 29 1889 under the laws 


of Connecticut, and owns a majority of the oy Seas stock and a large amount 
of the bonds of the Atlantic Coast Line R below. 
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RAILROAD COMPANIES. Miles | Date P Rate When | Last Dividend | Places Where Interest and 
_ [Wor abbreviations, &c., see notes on first page.) Road | Bonds| Value % Payable | and Maturity | Dividends are Payable 
Atl Const Line Rik class A gold ae east wrdasss 1981 | $1,000 Sc 1 & Jtuly 11996 =| Meroh Nat Bk, Hish'd, Ve 
) tersb to Weido ,000 1 1926 
ae On Petersb gold Mt ($24, are 7s) ...- 22; 1875 | 500 &c 6 7 M & N|May 11915 Merch Nat Bk, Rich’d,Va 
Consol M g (Richmo nd to Petersburg, &c)..Ce.c* 27; 1890 1,000 +4 giA & O/Apr 1 1940 Brown Soe NY 
Wilm & Weldon ,000 are 4s) g_.S ‘o*| 479| 1885 1,000 g&5giJ & JiJuly 1 1935 First Bk, NY. & Balt 
Wilmington & New ben lst M = assumed SBa 1897 1,000 4¢ |\F & AjAug 1 1947 Safe > Tr £0. Balt 
Nor & Car lst = gold (P Pt Va to mas 110} 1889 1,000 5¢ |A & O/Apr 11939 —s NY 
Second mort Siete caer Sa ae 110) 1896 1,000 5 € J & dJiJan 1 1946 a Rea Tr ‘60, Balt 
Sav Fla & W ist g ($2,444,000 are ia ro? &r 547) 1884 1,000 g&6ci\A & OAprill United tates Tr C hag 
: ggg | & Savannah gen mtge gold id... $Ba.c° 111| 1886 1,000 7¢ Ww & Jian 1 ht 
- Bruns & W ist M (Brunswick to Albany) g gu Mp.c 169} 1888 | 500 &c 4¢ WJ & JiJan 1l Yo 
y Honda Midland lst M g (Bainb to Montes eM -XC 174| 1888 1,000 5¢ iM & NiNov 1 1928 is fo Tr Co, N ¥ 
Se Te i os oe men ean .c* 244) 1895 1,000 4¢iJ3I & JiJan 1 1945 eaten Te Se, N Y 
Sanford & St Petersburé first mtge gold... PeP 145) 1894 1,000 4¢ iJ & JiJan 1 1924 do 
Aahiey ee re er i meneengunae meee loouduunn 8 J & J Jan 11915 Peo ion s Bk, en's Sc 
O&G let M cola ( cala to Inv & br).-Eq.c*| 64] 1888 1,000 4¢ \J & JiJuly 1191 United States Tr Co, N ¥ 
Atlantic, & Deavile.. st Mi$4,425,000 g int rent. Bact 278) 1900 1,000 4¢ WwW & J July 1194 Bankers Trust Co, N ¥ 
- Second mort $1,525, gold oar ete rental. .Eq.c* 278) 1904 1,000 4¢ Ww & JiJuly 11948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000.__.._- nan sien 100 See text |Semi-an Jan 15 °12 1%/Check from Co’s Office 
First mortgage $325, 000 BES SRR TSA eBa 95| 1887 1,000 6 JI &@& Jd tm 4 1 1917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6 renee G Grand Tr’k 167; .... |£ & $100 6 M & S:Mch 1912 3% /|London and Portland 
Atlantic & p Ace mnie tha He =o tee 5 gold__IB 10} 1904 |1,000 &c 5¢ iJ & J Jan 11944 International Tr Co, Bost 
Augusta % oat Central of ee St weds 100 5 J & J July 61912 2%/Savannah, Ga 
Augusta Sou heme =P consol m ee 82%! 1894 ,000 5¢ iJ & D\Dec 1 1924 JP Morgan & Co, N Y 
Augusta Union Station—First M $2 Go; gold. SB e--| 1903 jl. &c 4¢ JI & J July 11953 Safe Dep & Trust Co,Balt 
Austin & N W—See Houston!& Texas Central 
von Geneseo & Mt Morris RR—Stock (see text) _._- onl 100 3% iJ & JJuly 11912 1%\|Erie Railroad, New York 
timore Chesapeake & Atlantic—ist M gold.._.Mp.c* 88; 1894 1,000 5¢ |M & S)Sept 1 1934 Broad St Station, Phila 
t & Cumberland Val Ry—1st M interest rental--_- 3| 1879 500 6 J & dJiJuly 11929 Mer Tr & Dep Co, Balt 
t & Cumberland Val RR—l1st M interest rental__-_- 5| 1879 100 &c 6 J & JiJuly 1 1929 do do 
& C V RR Exten—Stock gu ($270,000 carries 7%) - ae eee 50 5&7 iJ & JiJuly 11912 Company's office, Balt 
Fisct mortgage interest rental._..............-. Ba 27; 1881 1,000 6 J & J July 11931 Mer Tr & Dep Co, Balt 
Galtimore & errisbure BL oe Mortgag e gold. pehe.c. 32| 1886 1,000 5¢ iM & N'Nov 1 1936 do do 
West Ext ($16 Pp m) go old cher MeBa.c* 15} 1888 1,000 5 g M & N/iMay 1 1938 do do 
Baltinore & Ohio—Common stock $ i nncne a 100 In 1911/M & S'\Mch 11912 3%/Co’s Office,2 WallSt,NY 
Pref stock 4% non-cum pte A 33 ~~ = = Rae: RASS. THA 100 in 1911;\M & SiMch 11912 2% do do 
Prior lien mtge gold not subject to call____Ba.c*&r| 1,076| 1898 500 &c 3%e3 «& | July 1 1925 do do 
First M gold redeem at 105 after 1923_.._Us.c*&r| 1,657) 1898 500 &c 4¢ |A & Of July 1 1948 do do 
{i Registered interest Q-J 




















STOC K.—Increased in 1910 to $17,640,000 by sale of $5,040,000 at par 
to shareholders, providing for purchase at 97 and int. of any 4% “B”’ 
certificates of indebtedness Offered. V. 89, p. 1655 
As to the Sere cates of as ae ty sae editorial Oct. 1897, Supple- 
ment, p. 3; V. 65. 564; V. 71. 1310. et 1898 $5. 000.000 stock was 
distributed as a 100% dividend (Vv. P67, p. et and tn 1900 $10,000,000 4% 
certificates of indebtedness (including $2 $2,500,000 of Atiantic Coast Line 
RR. Co.) as a 100% dividend . 697; V. 73, p. 493.) <As to se- 
curities BOG as to secure te the carineahen of indebtedness, see V. 
17, p. 1 83, p. 560. Bal. sheet 1911, V. 93, p. 1101. 
CASH : “<} "01. ’02. ’03. ’04. °05. °06. °07. "O08. °O9. °10. ‘11. 1912. 
DIVS.—-%/ 4% 6% 8 8 9 10 10 8 Y 10 10 3,.3,3.3 
Chairman, Henry Walters.—(V. 91, p. 1091; V. 93, p. 1101, 1724.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and ig ta, Ga., on the west, 
reaching the orts of Norfolk, Va.; Wilmin ~ oa Charleston, Ss. C.: 
Savannah and Brunswick, Ga., and J ocuenviie and Port Tampa, Fla. 

Sav. Florida & Western Ry. was merged in 1902 . 74, p. 774, 829. 

In Oct. 1902 —s po og 600,000 of the $60,000, 000, ye gt & Nash- 
ville RR. stock for $10, 000,000 ‘cash, $35,000,000 in 4% i. 
and $5,000,000 stock. V. 75, p. 733, 792, 905: V. 79, D. 785 


Lines owned and trackage— Miles.| Lines owned, &c. (Con J— Miles. 
om rat Va., to Port Tampa, Paola Jct. near Sanford to St. 
si aire tidak i chia log ne ol Potenieure, Fi. sodcccuecce 5 
Palatka, Fla., to Brooksville... 145 
| ileseala Ping pris epee 115)| Milldale, Fla., to Perry....-.-.- 
Contentnea to Wilmington.... 105) Branches, &c.........------- 1,527 
Wilmington, N. C., to Pee Dee Leased— 


| RGIS TSE eee 97 | Central RR. of So. Carolina— 
Plorence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C._.-.-.-..- 40 
Sumter to Columbia_.....____ ee i stinan 21 


Yadkin Jct. (Wilmington, N.C.) 
 & RES tea eA 116; Total in earnings 
Waycross, Ga., to Folkston, Ga. 4 | Closely allied lines and each co.)— 
Jesup, Ga., to Montgomery, Ala. 355) Louis. & Nash. (incl. Ga. RR.) .7,154 
Brunswick, Ga., to Albany__.. 169) Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. 349; Northwestern RR.ofSo. Car.. 71 

Also owns one-sixth interest in the ow ryten ny hos Co. Leas eases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles, com- 
pleted Mch. 1911, the two proprietary companies guaranteeing the Ist M. 
gold 4s. See that company. 

Extension from Haines City, Fla., south to a pote near Avon Park, 39 
miles, was eT 5 Vag May 1912, and Weldon to Garysburg Jct., N.C., 2.39 
miles, Dec. 19 93, p. 1470. Extensions from Monticello to Perry, 
Fla., about 35 miles, and from Oldtown to Dunnellen, 50 miles, are proposed 
making a short route to Tampa, Fla. V. 94, p. 416. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893); Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
rod Va. and Nort. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, 18, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1911 owned 533, 300,600 common stock, See 
that company above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p 


STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) hon 
stock was assumed as so much of ey A com. stock of the new company. 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, e rovide for the converses of new 4% con- 
vertible debenture bonds. i . 89, p. 1141, 1346. 

The pref. stock ($18,850 006) was in 1902 on A exchanged for 125% in 
4% certificates of indebtedness. V. 75, p. 1252. 

DIVS.(%)— ‘'O1. '02. '03. '04. 05. °06. °07. ’O8. ’°09. °10. *1] 
Com. (incl. Cl. A.)2% 3% A. > a om 
Preferred 5 — Se ee 








605% 5K 6 we Trey? 
. 23. 


2 
® in com. fe i: scrip and 5% in Atlantic Coast Line Co. is 
certificates of indebtedness. V. 81, p. 1558. 0b Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% cert ficates of indebtedness 


BONDS.—First consol. 4s of 1902 (limited to $51,326, 000 cutanding) 
are a first lien on 1,021 miles of road and a blanket lien on 3, 924 mil 


Purposes for which the $200,000,000 Unified 4s were or are pone 
Heretofore issued for improvements and refunding (of which 
$6. a UD SUID ccs cis on ash tases Wo aids cs se eco ahem i $15,009,000 

eserved to retire 4% certs. of —yttwrow ne holders of all 

but $232,900 of the outstanding $21,566,600 4% certs. of in- 
debtedness exercised the option to re he on or before 

Mch. i 1910 a gre. for deb. bonds or unified mortgage 

bonds at par. p. | EAR ERRREIS SORTER RES a 23,562,000 
Reserved to - orl M3 I TN i a , ,000 
Reserved (along with any te not issued to retire certs. of 

indebtedness) for future construction, improvements, &c... 77,339,000 

The unified 4s were a first lien June 30 1911 on 197 miles and a blanket 
lien on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines ad branch, Fla. me a first lien on 39 miles 
additional. V. 92, p. 1563; V. 89, . 1141, 1316. 

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or, if called, up to 30 days prior to the 
date of redemption. 

As to the $35,000,000 collateral trust 4s of 1902, ee 
above. They are subject to call at 105 in amounts not ‘lene than $100 

There were outstanding June 30 1911 $46,000 Bruns. & West. incomes. 

The Washington & Vandemere 4%s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p. & 1., by endorsement. V. 84, p. 1246. 


FINANCES.—In Feb. 1910 the Louiey. & Nashv. div. rate was raised 
from 6 to 7% and in Jan. 1912 that of the Atlantic Coast Line RR. to same 
rate. V. 89, p. 1595. Bonded debt per mile June 30 1911, $21,928. 








LATEST EARNINGS. 3044910: -12__Gross, $28,037,118; net, $8,398,146 
10 npr aoe 1 to Apr. 30.|1910-11_..Gross, 26,702,012; net, 8,655, 907 


RE .—Report oe p ending June 30 1911 at length, V. 93, p 
1455, 1470 (editorial, p . 

















1910-11. 1909-10. 1908-09. 
NE SN i ih eae $31,622,449 $29, 810,2 $26. 144,065 
Operating expenses and taxes__..__- 21.727.786 19,823,117 18,062,899 

Net receipts from traffic......_-_- $9,894, oes $9,987,151 $8,081,166 
I ee 
Dividend on L. & N. stock-..-.._.. (7)2.142. 000 (7) 2,142,000(5 34) 1683000 

pom pe has. ics niece tsentiines $13,061,767 $12,934,307 $10,601,039 

u — 

Interest on bonded debt, &c___ _-.- $5,501,056 $5,506,300 $5,166,568 
Int. on certificates of indebtedness... 9,378 379,359 757,122 
Hire of equipment and term rents--- 121,302 5,394 ° 569 
Dividend on preferred ock (5%)--- 9,925 44,877 9,830 
Dividend on common stock......-- (6)3,477,864 (6)3,195, '060(5 14) 2669688 

Deen: GE. bn oki ncwéiune $3,942,242 $3,753,317 $1,879,381 


OFFICERS .—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
lst Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C.S. Gadsden: 3d Vice- 
Pres., J. R. Kenly: 4th Vice-Pres., R. A. Brand; Gen. Mer., W. N. Royall; 
Sec.. "Herbert L. Borden; Treas., ‘James F. Post —(V. 64, "D. 416.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry .)\—West Nor- 
folk to Danville, Va., 205.1 miles, three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gaugs iE 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to 1 1949 for taxes, repairs, we hy and cash 
rental sufficient to cover int. 7 arges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pa Se same rate of oon. 
dends on com. stock as and on on its ors com. stock. 447; V.79, oh 

age ee 5 We » $2, 5 eres uae s cance ed prior to July i 


1 V. 71, p. 181, PO bo v. Tae 2 Pe 72 79, p. 82 
BONDS.—Of the $4.4 425, 000 4s issued only for 
yee y rend. to be covered 


eg ce a upon wg yt of KS B.. Ne 
by increased rental. 525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 7 Dp. 195 — (V. 79, p. 967; V. 89. Dp. 1410. ) 


ATLANTIC & NOR TH CAROLINA RR. rwehonmess City to Goldsboro, 
N. C., 95 miles. State of North Carolina owns $1,266,500 of $1, sees 206 
ean Pom from Sept. 1904 to Jan. 1 1996 to pean & North Car 
Co. (the lease being later transferred to Norfolk Southern RR.) for ae 
on bonds, taxes, &c., and dividends at 3% yearly for 20 years, increasing 
4% egeorly every ten years until 5% is reached; thereafter, 6%. 

"03. °04. "95. °O6. *O7. - *99. 1900-04. Under lease 
Per cent.... 2 2 0 2 2 2 0 as above. 
Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 


ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 


ATLANTIC & WESTERN RR.—Owns Sanford to Broadway, N. C., 10 
miles. In May 1912 Middendorf, Williams & Co. of Baltimore ARE 
all the stock ($52,400) and bonds (see table above) and or from San- 
ford to Goldsboro, it is stated, is to be begun at once. V. 94, p. 1249. 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53. miles. 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock gok 61, D. 539. .) 


waits USTA SOUTHE N .—Owns from Augusta to Tennille, Ga., 82 

a rn 5 Sout oo Ry. in e: an. 1901 acquired about four-fifths of stock. 
400,000; pref., $100. 

oon 1909-10. 


v $ $ 
ames th - 30 i911. Bang 3170, 931; net after taxes, $31, i Bio. 

903; charges, $40,547; balance, Are, $28,356. 
—(V. 80, D. 2219, 2456 ) 


gross, $209,784; net, $68, 
AUGUSTA UNION St ATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock . tock 5,000 (5% paid in), held Tn Ae orn “st , Atlan- 
tic Coast Line RR. ‘and Georgia RR. V. V.79. Dp. - Pres., 
Thos. K. Scott; Sec. and Treas., Carlton Fiver —(V. go p. 48.) 


.—Mt. Morris to Avon, N. Y., 18 
mine's Fe pn # & mT.  BORETS Re tuity; rental (after 19i1), 
au% on stock —(See v "83, p. 512; V. 62, p. 318, 589.) 


BALTIM Ont. 4 CHESAPE} KE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, 7.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; ee > hines owned, 1,134 m.; total mileage owned and 

enerated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1 11 were authorized to purchase at $70 per share the $478,100 minorit 
pref. stock, the Penn. and allied ons. already owning all the $1,000, 
common and 78% of me $1, 500, 000 5% cum. . V.92.p.525, 593. 
Div. on pref., 2% Mch 1905; 5; in 1906, Mch., %: Oct., , 7 oe 907 Mch 
3%; Sept., 2%; in 1908. Oct., 2%; 1910, . 2%: 1911. 
Jan. 31, 3%; Mch. 31, 2%; Oct. 23%; 1912, July 1, 2 

The stockholders voted on Jan. 26 1905 to acquire a 4.5 of the stock 
of the Maryland Delaware & Virginia R extending from Queenstown, 
Md., to Lewes, Del., with branches, a tota of 77 m., and guarantee $2,000,- 
000 of its first mt e. bonds. See that co., V. 80, p. 116, 1058. In Mch* 
1912 A $200, 000 equipt. trust notes (secured on two boats) to Mercantile 
Trust & Safe Deposit vg 2 of Baltimore. 

Fiscal year now ends Dec. 31. In 1911, gross, $1,092,535; net, $226,925; 
other income, $4,931; charges, $143,468; dividends (5%) $75, 000; balance, 
surplus, $13,388.—(V. 92, p. 525, 593, 724; V. 94, p. 1316 

BALTIMORE & CUMBERLAND (RR. AND RY.) bar Botrens ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. “The Railway extends from Edgemont, Md., to State Line, 
Pa., 3 m.; stock, $42,500, in $50 shares. oth are cor to Western 
Merviand RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 

BALTIMORE & CUMBER LAND. VALLEY ExTension RR.—Waynes- 
bore to £ ulppensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
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Ry. Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland —m . for 50 years from Oct. 25 
1886: rental, int. on bonds and 5% on . stock (all paid M. & N.). 
Dividends on common at 5% had in toi) “4a —, for over 5 
years. Stock, com., $690,900; pref., $29,1 


TIMORE & OHIO 10 ee .—(See Map aaa e cote d from Balti- 
more to th Pe terisinnia Baltimore to Chi . Cincinnati and St. Louis; 
mileage leseed. yD and o operated in J in July 1911, 4,434 miles. “Royal 

Blue Line’ (see Central RR. of J.) gi access to New York. 
HISTORY .—Receivers were appointed in Feb. Fed. 1806, but in 1899 reor- 
ae eee foreclosure, per p in V.66 O. Pet 1235. The B. & O. South- 
rganized plan in V. 67, p. 688, the — mtge. of 1893 
having wet wen ‘Toreciesed: ent. Ohio, &c., A thy Vv: 67, ng me a » 1356. 

The system embraces, subject to mortgages, t he following in 


M yes — .) Mtles.| Pittsb h & Western___..... a2l1 
Balt it t0 Wheeling, B Fe ai ..&c. 721] Pittsb. Cleveland & Toledo. ~~ 77 
Cumb. to Pitts c.... 355) Pittsb. Painesv. & Fairport... 53 
lst Mige. 5S miles) — SE ok Si cme 17 
Balt. to Phila. and branches... 137) Trumbull & Mahoning-_-__..... il 
Chi , Ill., to Akron, Ohio... 378|Mono ela River RR__....- 30 
Branches to Fairmont, W.Va.,&c. 66|Clev. Terminal & Valley.___. 92 
South W. Div. 34% M.— Cleve. Lorain & Wheeling Ry.., 
Belpre, O. NM Cinc. to St.L. he. 930; Wheeling to Cleveland, &c_. a195 
Pits. Jct % M.—(384 m les) Ohio River RR. Lines— 
Bellaire gO 4 a City: Ohio} Benwood to Wheeling, &c_. 4265 
Shawnee to Sandusky, Ohio.._j| 377) West Vir la anaes a RR... 58 
Pittsburgh Junction a. 7\Ohio & Little Kanawha RR... _ 74 


Weat Vitginin & Pitteburgh.’” 176| Total of all (adding Baltimore 
es urgh-__ oO a ng Ba!timore 
Belt and other lines) _____._. 4,434 
* Includes 384 m., = covered by Pitts. Jct. 1stM. a See this company. 
In July 1911 ~ gages Sandy Valley & Elkhorra Ry. under con- 
struction from S slby to new coal track of a paaammaaes Coal Co., 
about 28 or 30 miles, when. completed 8 Ne 1912 
Controls B. & O. Chic. Term. RR., with $8,000, 000 auth. stock; bond 
issue ehine $50,000,000 50-year bonds. "oe that co. below. V. 90, 


10 

‘Control of the Cincinnatt Ham. & Dayton .—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, Re owed the Pees 
& Ohio in August 1909 acquired virtual control, and is to acq full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting en one to be the Presi- 
dent of the B. & O. for the time being. Certain C. & D. securities are 
guaranteed. See that company. V. 89, p. 102, 468: V. 94, p. 206. 


READING CO., &c.—In 1901 $68,565,000 (virtual contra) of the $140,- 
000,000 sending, Co. stock, consisting of $12, 130,000 Ist ae .. $28,530,000 
2d pref. and $27,905,000 com., was acauired, the Lake Shore & Michigan 
Southern Ry. Co. taking one-half. In 1904 the B. & O. and L. sai & M.S. 
each sold $3. 950,000 of the common. V. 76, D. 101; V. 80, p. 


PENNSYLVANIA AND UNION PACIFIC INTEREST phat Peans I- 
vania RR. Co. on Jan. 1 1912 owned directly $14,273, O09 peek. a and 95.) a? 
000 com. stock; also—through the Northern Central an Ww. 
(each owning one-haif)—$2, 000 pref. and $2,097,400 com. aia oo 
through Penns Hogg Ait mao y Co., $5, 000 ,000 <. and $13,451, 

Union Paciie | Pe aa 1906 purchased $32,334,200 com. and $7 ,206, 400 
pref. stock. 83, p. 562, 656, 1036; V. 84, p. 50, 569. 


STOCK. lo a: divs. are a to 4%. 








(See V. 71, p. 1166, and 


editorial, p. 1143; V. 72, p. 1186 
DIVIDENDS .— "00. ’01-"04. ’05. ’06. °07. '08. °09. °10. ‘11 pois. 
Common (%) -.-.----- 2 4 y'ly. 4%5% 6 6 6 6 6M os. 8 
Preferred (%) ....... 44y'’ly. 4 4 S44 ff <@ = eee 
BONDS.—(1) Prior Lien 3%%, a first lien on main line and | Mowe ay 


Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and pe tracks and sidings, and also all 
the equipment now owned of the value o wards of $20,000, , or here- 
after acaTey Total authorized, $75, “00 000. “See application to list, 
V.69, p. 30: V. 78, p. 1906; V. 86, p. 1528: V. 86, p . 36. 


(2) ware Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, ‘at 105; a first lien on the P iladelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 
ha aed and the me rag moi Belt RR. They are alsoa — ges to prior 

en mtge.. epee main line, &c. See app. to list, V. 69, P Davy . 79, p. 211. 
Total authorized (incl. $49, 975,000 issued at reorganiza on) ae FF 000, 000 
Of which reserved to retire prior lien bonds in 1925___..._- 75,000,000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and . * A for extensions, 
additions or equipment at not over $1,500 a year for 
lst 4 years and $1,000,000 a year thereafter, originally... 27,000,000 
(3) Southwestern Division 1st Morigage 3 \s. Virtually a ‘iret 

lien upon the properties constituting the B. & O. South- 

western RR. system, or the securities veneabentine the same, 

covering about 930 miles of first track and about 401 miles 

of second track and sidings. All issued..._....___.______~ 45,000,000 

4) B. & O., Pitisb. Ja. & Mid. Div. 3\s. Expected to be ul- 

timately a first lien upon y~ railroads of the Central Ohio 

system and Pitts. Jct. RR. , 385 milesinall. Total._._.. 20,000,000 

aeeeee $1,000,000 per acon 4% first two years and there- 

$500, 000 per year for exten'ns, better ewe 
pan exchange for old bonds and sold ($4,000 Baas oe Shon 4-560,000 
bis issue, $6,175,230 is in hands of the public and nd. $7 856 
part collateral for Pitts. Lake Erie & West Va. Syste 
“Gee bonds, see table; underlying stocks still out. $21. 227. 





F 
4 : RAILROAD COMPANIES Mitles;| Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
WFor abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding) % Payable | and Maturity | Diotdends are Payable 
Concl) —Southw Div lst M 000s, F.c&r* 930; 1 &c)| $44,992, 3% eT & Jiiduly1l Co’s office, 2 Wall St, NY 
® Bites June 3 & Mid Div $20,000 1d O00 int ae c'&r| 384) 1 +300 Seal 28.178 | Sus sino it do do 
-PLE&W Os n50 utter 1996 n.c* &t| 1,642) 1901 1,000] 43,372, 4g¢ |M & N/Novl1l de 
- New York Div w an ge mtge $10,000,¢ =. ews} 190 |....---.- See tex 4¢ WJ & DiJunell do do 
- Secured gold notes $50,000,000 auth call par. cc} = we} 1910 11,000 &o}) 44,992,530 4% ¢e7 & D/Juneli19l do do 
. Equipment bonds due $1,000,000 yearly.._.....- ---| 1910 1.000 See text St a re Ee 1. chew eda dknnucalc ued. 
x gu due $1,000,000 yly( : 9)GP.c*&r, ---| 1912 L, 10,000,000 | SGC Me ee EE lndndadcdéciooccdodukendle 
Bonds Underiying 
- Loan extended in 1 ee ee ee 377| 1853 500 &c .500 4¢ A & O/Oct 11935 Office, 2 Wall St, N Y 
Sabah & Con Ist M anenees in 1896 in 6 -..| 1868 1,000 86:00 4¢ J & JidJulyl he d 
- Cent Ohio $2, £00,000 con 5 es ly rh: joan) me Ba.c| 144) 1886 1,000; 1,009,000 4% eM & ike 11 do do 
- Pitts ttsburgh Funct ion Ist M ‘ a, 7| 1882 1,000; 4934,000 6¢ JT & JIiJ 1 1922 do do 
Pittsburgh Junction 2d M $300,000 sold. 7| 1894 1,000; 4243,000 5¢ WJ & JIiJuly 1 1922 do do 
age eed Underlying Pittsburg RTake Eris & & West ir ginta |4s— 
Clev Lo Wheel cons M (Row Ist) gold._.Usm.c*; 192) 1 1,000; 5,000, 5¢ A & O Oct 11933 do do 
General mo 1,000, gold redeem 105 N.c| 192) 1896 1,000 890,000 5¢ WJ & DiJunel 1936 do do 
Cons ref M $10,000,000 gold red at 102 4% . -Eq.c* 102} 1 1,000 950,000 4% eT & JiJan 11930 do do 
Cleveland Term & Valley ist M Fruat gtet..} pas. ~ 88) 1895 1,000} 3,301,000 4g¢ M & N'iNov11995 — nd an 
Monongahela Riv RR Ist M gol 30} 1889 1,000 700,000 5¢ \F & A/\Feb 11919 do do 
Ohio & Little Kan Ry Ist ; 600 red Sue or 72; 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 do do 
Ohio River ist mt (So. ‘ y gold. 172) 1886 1,000} 2,000,C 5¢ J & DiJunel 1936 do do 
- General mtge $3, id 1 ist on 39 +e les_.c*}; 209) 1887 1,000; 2,941,000 5¢ |iA & O/Apr 1 1937 do do 
Rav Sp & Gl Ist M Ma guar P & 1. ._FP.c® 33) 1890 1,000 361,000 6¢ F & AjAug 1 1920 do do 
Huntington & Big S lst Mt $40,000 bo dake en 11; 1892 1,000 303,000 6¢ SF & JIiJuly 1 1922 do ee 
Pittsb Cl & Tol lst Mg a 3400. 77; 1882 1,000 441,000 6¢ A & O/Oct 11922 do 
Pittsburgh Newcastle & L E lst M ented in gold 30; 1878 | 100 &c 82,100 4¢ J & D/Junel1 1917 First Nat Bk, Allegheny 
Pittsburgh & Western ist cons M $10,000,000 g__c*; 215) 1887 1,000 650,00€ 4¢ J & J July119 J P Morgan & Co 
Eliwood Short Line ist mtge gold $300.000____G 3} 1892 1,000 300,0C 5¢ WJ & JiJan 119 Co's office, 2 Wall St, NY 
W Va oF ee M gold oie meals =. fea at par. Me.Ba.c* 176; 1890 1,000; 3,982,00C 4¢ A & OjApr 1 1990 do do 
Balt & N Y RR cask imtge .---MeBa.c&ri 5%) 1889 1,000 50,000; 5¢ \M & N/May 1 1939 do do 
Mon River Coal M $ 000 £0 ds f redeem at par ---| 1895 1,900 545,000 5¢ WJ & DiDec 1 1945 Amer Bon & Tr, Balt 
Schuylkill River E ES BR lst 00 p & lendor-__ 12} 1903 1,000; 5,000,000 4¢ J & DiJunell 518 Walnut St, Phila 
—— Isl on aren lst M $1. id g $ or £ Us.c* 11} 1883 1,000) 1,000,000 6¢ A & OjJan 1 1913 17 State St, New York 
mtge gold... Ba.c* 13] 1893 1,000 511,000; 4%¢e3 & D/Junel 1943 do do 
Balt & E Ohio ¢ Chic Ferm i “gn eatw W eet g —_- .c* ---| 1886 1,000 tay . g § , . — ie pees ae Co,N Y 
hicago pure assumed .... wee| secs |[-o-----e 650, cago 
First mortgage $50,000,000 authorized.........- coal EBAY lscceésan 28,000,000|See text.|\A & O Ape ee ods i 
a “Total issued’’ shown in first left-hand column, bajlance {being jowned biy Baltimore! & Ohio. 
sta addition $7,635,050 pledged as part collat.for! Pitts.’ L. E.'& W.Va.’ Sys. 4s. ‘sCoups. 'M. & N.; reg. int. Q.-F.! 4 Reg. int. Q.-J. 
for 50 years from J 1 1881, with privilege of renewal, for Int. on bonds (5) Erie & West po AA ante System mtge. refunding 4 ld 
and dividend on stoc si amounting in all to $38,730.—(V. 75, p. 665.) — (authorled am ye mag bye : a tien on .642 miles, co consisting 
ee rrtan o Penge ev rain & urgh estern 
Ce ORE eR ORG RR 56 in Leases Balt. & Harrisburg | forming a direct connection with Pittebureh, Cleveland, Fuirpoct, Lares 


and ein Sept. 1906 sect FY a erl Bao Oba ing bonds outstanding thereon (see table 
above) 50 additional under! B bonds, including 
$7. Pittsb. —" 7 wiaat le Div. 3 48, were L...2 n 
curit The $30,553,000 unissued are reserved a ae 
V. 74, p. 266; V. 79, 0703. V 80D 1423, V Be. A791 87. 
p 

(6) New York Division and Terminal ist 4s (authorized amount a 000,- 
000) are by deposit with the trustee of all the a mage Rapid 
Transit. t refunding 4s as issued ($5,000,000 au ay tery ss e $350, 
Balt. & N. Y. ioe he ana the entire stocks of those ~ A Of the 
bonds, $5 000,000 were issued on June 30 Beat. but held 11 in the , the 
balance reserved for the further equ ipment, davdlenenemh and exten- 
sion of the Staten I. properties, including Balt. & N. Y. Ry. V. 83, -D. i a 

In Nov. Le aBa Sates 2,000 cars from the Fairmont Coal Co. ry 
Rare of | of $1. 529 5% car trust bonds due $162,000 yearly to ‘hent. 19 

404. Ground rent liens June 30 1911, $1,1 

A eh LINES .—Schuylkill River East Side 5% bonds were aa 
Dec. 1 1903 at 110, per V. BH and $5,000, moje ey 
teed p. & 1. b endorsement. 77, p. 17485: eusmenty, V ‘ pep 7 

The West Virginia & Pittsburgh (see agreement in V. 67, P1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4 oa the mtge. 
to be appropriated to payment of bond interest. V. 69, p. , 


- FINANCES.—In June 1912 a financial plan was under consideration to 
provide for the short-term notes maturing in 1913 and the refund “4 
underlying bonds, the bond issue to be authorized to be possibly $200, 


1507. 
In 1 1910 nied 45 8, ais. mtge- for $10,000,000, none to be issued at pres 
=, vom S40. an. 1912 sold "$10, 000, 000 4%% equip. t 
ce 
In May 1910 D4 io. 000,000 Kp J 4 4 % gold notes, pes of a $50, weer 7 
000 auth. issue, for improvements and nd equip. secured by $6, 000" 000 1 
pre $14. 000, “ag pad c. erin. 47 SRO Reading aian. one Ty a $28" 
000 B. & O 4% bonds, the remaining $ 000 
being sold ‘to retees § the $10 1000. 000 notes due Mch. 10 19 A Sher coillat- 
eral may be substituted. See V . 90, p. 1295; V. 92, p. 93. p. 1 
The capital expenditures for 13 years ending Dec. 31 igog were "$151,- 
704,000, and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. 90, p. 166. 


EARNINGS.—11 mos., {1911-12_.Gross, $84,279,490; net, $25,410,269 
Mh . - May 31. 11910-11__Gross, 80,683, "295; net, 23,117,207 
$13, OO yew PF tr 8580 tne? noon estimated). pens’ ee a ane: 
a other income, $1,9 ags 
total deductions, $7, 500" 00. 000: pref. div. (2% hae $1,200,000: 
com. divs. (3%), $4,570,000; vm Ea $1,655,000. V. 94, 122. 


REPORT. —For year 1910-11, V. a, Fs 1264. ee ain p. 1229.) 
Year ending June 30— na 8 wee 1909-10 1908-09. 











a 434 4,460 
RE 2S Se $67,629,937 $69, 408,113 $58,355,112 
Passenger earnings..............-.. 15,208,432 14.485.585 13.551 . 
Mail, express, &c., earnings....... 5.306.635 5,007,554 4,506,506 

Total gross earnings...........-- $88,145,007 $38, 901,252 $76,4 Ltrs 
Operating expenses_...........-...- 62,766,067 61.333, 801 51,163,981 

ee nn Oe $25,378,937 $27.567.451 $25,248,875 
Operating income (after taxes)... _- 22,634,375 $24,497,854 $22 438,051 
eee 927206 B08 © 4°217'808 » 3.347 257 

PR ee  .. . wv oiakascne $27,530,973 $28,715,752 $25,785,307 
TO, WN Os no. cc cwccooenn $14,710, ‘982 $12,468,165 $12,049,301 
Miscellaneous improvements, OS ain: :: intial 415,761 549,572 
Dividends on preferred stock (4%)_. 2,355.54 2,355,675 


5 . 2,355,887 
Dividends on common stock (6%)... 9,120,600 9,118,538 9,116,431 


Batemans. Gree. oc wadbetnoicedwe $1,343,846 $4,357,613 $1,714,116 


Executive Commisens— Danke wien. Chairman: Oscar G. Murray, 
L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream and Samuel Rea; 
Pres., Daniel W lard; lst Wise Pres” Geo. F. Randolph: 2d Vice-Pres., G.. 
M. Shriver; 3d V.-P., ‘Arthur W. Thompson; 4th V.-P. & Treas., J. V. Mc- 
Neal; Sec. C. Ww. Woolford. 

Directors—R. Brent Keyser, John P. Green, Samuel Rea, Paul M. War- 
burg, Oscar G. Murray, Be Bae hd eee ae Lovett, Pe jose B. 
Ream, James Stillman, Edwar acon, Josep 

New York office, 2 Wall St.—(V. 94, p. 277, 349, 1058. 1316, 4807) 


OHIO CHICAGO TERMINAL RR.—Property con- 
Ph: freight terminals in cit of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are n the centre of the business 
district; also includes 7, feet of dock pro paw on Chicago River. Nearly 
all land, lactuens that pee which = bave been built, is owned in fee; 
Track owned, : leases from Chicago Junction wd 11 m.,; i rackage, R! Baca 
sotel, mds m.; 2d track, 69 m.; sidings, 118 m.; total all t tracks, 289 mil 
ORY .—Successor to Chi Terminal Transfer RR., bid in on J an. 
10 F010 by the B. & O. under foreclosure of lst mtge., sub ect to two under- 
lying mtges. shown above. V. 90, p. 166, 100, , 625. Stock author- 
ized and issued, $8,000,000; par, $100. 

TENANTS —Balt. & Ohio, Chicago en Western. Chicago Junction, 
Pere Marquette. See V. 77, . OSS. 158; V AO Dp. it Total minimum 
rentals from tenants, $513, ually Pd O84. 

BONDS.—Of the Ist M. ‘bonds of of "1910, $28, 606, issued as series A 4s 
were given to the Balt. & Ohio to represent the cost ww me ro ty ane are 
pledged under its 3-year 444% secured gold notes, tional 
series A 4s to be issued when required 1% one Foveiments and 1 300.000 

reserved to retire the old bonds and $15 for aan mprove- 
ments and equipment to bear not over 4 ¥ oy interest. V. 90, p.1 
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LRO IES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
artis hé- yep Sirst page] Road |Bonds| Vaiue loameunt % Payable | and Maturity | Dividends are Payable 
tomac—See _—_ alt & Washington. 
y ba stook—Stock (see ¥ SUI i tiie atitis sini dnetssseneal onl mindin $100 4 in 1910/Semi-an |Jan 9 1912 2%'\Checks mailed 
First mortgage ($16,000 pet mile) gold------G-o8) 214) 1808 | 1.) Senn ge ye gen it Gass Seuss Co, Naw Feet 
nin ptmabbhobanenownee sm ae } 
- IMrst mtge ots Div $1,500,000 .c° 77| 1 1, 1 5¢ iA & Olan 1l do do 
V Bur Ext lst M 000 ¢ (V 5 obd ).--G.c*} 33) 1 1, 5¢ |A & Olan 11 do do 
- Aroostook Northern d..G.c* 15 4 1897 1, 5¢ A & O/Oct 1 194 
Consol refunding m ‘000 oe .c* 4 1 1 eo 6,721, 4 4 g J & J July 1 1951 Brown Bros, N y & Bost 
- Medford Ext lst M Pie 000 c 4 »p692) .Us.c* 28) 1907 Le 1,000,000 5¢ M & NiMay 1 1937 o o 
Washburn Extension ist M gold.......-. .c° &r 55| 1909 1, 1,650,000 5¢ iF & AjlAug 1 1939 Central Trust Co, N ¥ 
St Johns Riv Ext Ist ue 31,8004 000 guar... Ce.c* &r 60| 1909 1, 1,800,000, 5 F & AjAug 1 1939 do do & Bos 
Aroostook County bonds (assumed) ..........---- ~-~-|'92-"95 1, 728,000 4% | Various Sept 12-July 15|Fourth Nat Bank, Bost 
North Maine Po gold lst et & 1..Usm.c* &r 54) 1905 1, 4,720,000 5¢ A & O/jApr_1 1935 Brown Bros NY Bos&Ph 
- Oar trusts Ser C ue 345, 000 s-a.PeP.c* ---| 1906 1,000 360,000 5§¢ wT & D TS "Jane 1 1916| Brown Bros, N Y & Bost 
Car trust Ser De us set - or si. idle repep Seana ieyt 1,000 450.000 ! .g rn . oir To > ans tonne’ noewe, Bros, N La Bost 
og prust Ser ue or 000 yrlyPe eos 1,000 ) oO o 
ndsport we $12,000 or § sient ee timanainiin 10} 1 1,000 5 J @D (MA. 11919 50 Church St, New York 
Bes orc gubsbOO W i Ted 1OIIE 49| i 1,000 Be |S & s\uly 11930 |New Yor “fe 
st m -- ae j ew Y 
~y i i at | pt hen, % by endorsement) 165) .... 50; 6,000,000 4 , Q—J July 11912 1%/|Grand i Gent Terminal, NY 
ar p &1 npeees) -CK.cér| 165 iS 1,000} 5,000,000 4¢ J & JiJuly 1 1936 do 
arp &i(end)..Un.c&r; 165) 1 1,000 3 Pop one 5¢ J & JiJuly 1 1936 = do 
500.000 & gu the & 1.G.c* 59| 1901 (1,000 &c| 3,500,000 3% eiA & O/Apr 11951 Grand Cent Terminal, NY 
h 1 mtge $20,000 } gold. _G.c* &r ---| 1905 (1,000 te tyr 4¢ \|A & O/jApr 11955 do do 
ham Bay & Brit Col—ist M $1,000,000 goldsf| All | 1901 1,000 ‘58. 5¢ iJ & D/Deo 11932 USM &Tr Co, NY:& SF 
auth $2,000,000._..- | sake poe 50| 1,500,000\See text/See text|Apr 11912 2%/\Co's office, Indianapolis 
camalative. ERE RR SRE ET eet” dhaiaain 50 500,000 6 Q—J (July 11912 1% do do 
RS ---| 1909 1,000} 1,000,000 4¢ MM & NiMay 11939 Nat City Bank, N Y 
yo refunding M $1,000,000 0 mtge old. MeBa. oe 49 1895 1,000 300,000 5 J & dJiJuly 1 1945 Mercantile Tr & Dep, Balt 
y, mont gogeer lst M 5 Su #800 $300,000 ...- ak a 1,000 225,000 5 g J & dJiJuly 1 1941 Safe Dep & Tr Co, alt 
vi ere jclaware—S tock $4 TTT TT et ees! es2- 50} 1,253,000|10 in '11|/See text|Dec 30'1l 10%/|Broad_ St Sta tation, Phile 
Coanes dated) guaranteed by iited Oo s sink fd. r 81 i 1,00¢ ,000 4 Mé& § scot 1 1925 do do 
e aranteed by United Go's sink fd_.r 81| 1887 1,000 749,000; 4 F & AjFeb 1 1927 do do 
not tay ae ) Sone reduced noe, ane Sak =f 81) 1893 1,0 416,00 4 J & dJiJan 11933 do do 
e080 euer : y Pat ay a i "a 81 sg 1,000 Seis 38K E ¥ bs * hi : iat do and Bk Com, NY 
Ville poor 8 mo e ~e scaecec ee = ho g —— Baek = hlewtetemoenmecooeosounee 
Beanctts. & Lake Erie—Erie equipment trast Ss EE e--| 1902 1,000} 1,220,000 M & S\Mch 1 1922 Home Tr Co, Sones. “NG 
Locomotive equipment US. choraktiibanetindeews «--| 1903 1,000 150,000 5 M & S8/Mch 1 1913 do 
Standard equip trust... ......ceccccoesccwcccese ~---| 1905 1,000} 1,060,000 5 A & O/Apr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly... e-~| 1907 1,000} 1,100,000 5 M & S/Mch 1918-1927 do do 























REPORT .—For year ending June 30 1911, gross, $1,451, : net vo - 
445. Report of a oo. ! ~B year end. June 30 1909, given in V p;3 
shows: Oper. rev., 817; oper. inc., def . after taxes, $i01. Py 7:other 
income, $698,412 2 Sty a 1p. 625, 1101, 1295; V. 92, p. 1031. 


BANGOR & AROOSTOOK RR.—(See Mae. .)J—Oldtown, a .. northerly 
to Van Buren, with branches; yon , 627.3 miles, viz.: 


Lines owned— s. Lines Leased— Miles. 
Oldtown to Van Buren_-_-_--.--. 221.7| Northern Maine Seaport, So. 
Ashiand Jct. to Fort Kent... 94.9 La Grange to Searsport.-.-.-- 54.1 
Milo Jct. to Greenville._....-.. I I hail elim wedwe 5.3 
South La Grange to Packards.. 28.0 
SESS te beuckholens bo... Hat 

asar olm, &c_.-.. . ——e 
ee oe, nemo 87.5; Total June 30 1911_...--..-. 627 .3 





ORGANIZATION.—Organized Feb. 13 1891. See V. 66, p. 855. Owns 
entire stock of and leases for 999 years Northern Maine Seaport RR. V.8l, 
p. 1549; V. 84, p. 693. 

STOCK.—$3,198,600 as increased in 1910 and 1911. V. 84, p. 1549. 


DIVIDENDS.—1%% semi-annually on. 1904 to Jan. 1905, both in- 
clusive; July 1906 to Jan. 1912, 4% yearly. 


BONDS.—Pisceat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 
consol. ref. = 4s, $12,500,000 were ‘reserved to pay bet the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock, and re 
acquire such controlled roads; $3,000,000 for improvements over a series 
of years and $4,500,000 for extensions at eee per mile, inclu equip- 
ment. V. 73, D. 286, 896; V. 74, p. 9: The Northern Maine port 
bonds, of which $4,706,000 issued ($5,000,000 auth.), are guaranteed. V. 
61, P. 265; V. 82, p. 392; V. 84, p. 391, 692: form of guaranty, V. 81, p. 727. 

e Washburn Extensien lst M. 5s of 1909 cover the ro from M 
to Stockholm, Me., 48 m., with 7-mile spur. Dar DD oe 8, 913. 

The St. > River Extension Ist = of 1909 ( he ,000 auth. issue), 
guaranteed, prin. & int., Were Keene a t $30 yy Ry the 60 miles being 
completed in Nov. 1910. V. 93. D. 939. 

The ay te Construction Co., which owns control, has made an issue 
of $2, _ 000 ear collateral trust 5% gold bonds dated May 1 1912, of 
which $ 500,000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 

by $1,350,000 B. & A. RR. consol. 4s and $2,000,000 stock and 1,750 shares 
Northern Telegraph Co. stock. V. 94, p. 1382. 

LATEST EARNINGS .—/1911-12-_. Gross, $2,868,305; net, $1,055,931 
10 mos., July 1 to April 30. 11910-11.. Gross, 2.638, 947: net, 932,4 

Surplus after charges in 10 mos. of 1911-12, $118,046, against $112, 513. 


ANNUAL REPORT.—Report for year endin June 30 1911. in V. 93, 
p. 1257, showed gross, $3,173,111; net, $1,169,340; other income, Ke ,629: 





Boon $1,185,333; dividends (4%), $1: 24, 584; bal. .. sur., $38,0 In 
1909-10, gross, $2,990,529: net, $1,205,240. tors Oct. 1008. yi. 87, 
p. 1088.—(V. 93, p. 406, 795, 939, 1105, 1287: V. 94, p. 1382.) 


BARTLETT-WESTERN RY.— Owns Bartlett, Tex., to Florence, 23 m. 
Incorp. in Texas on ~~. 17 1911 as successor of Bartlett-Florence Ry., 
foreclosed May 29 1911. V.92,p.1700. Extension proposed in May 1912 
from Bartlett to Cameron, 32 miles. V.94, p.1382. Pres., J. W. Jackson, 
Ist V.-P. and Gen. Mer., C.J. Grainger; 2d V -P., J. L. Bailey; Sec., w.w 
Walton; Treas., C. C. Bailey —(V. 94, p. 1382.) 


BATH & HAMMONDSPORT RR. oath N. to Hammondsport, 
N. Y., 10 miles. Control acquired b rie RR. tn 1908. Stock, $100,000. 
Year ending June 30 itt i $44, 150: net, incl. other income, 13,163; 
apenas’ ero E aaa » $18,472 betterments, $6,221; bal., » $1 ‘530. co 

p 


AUMONT & GREAT NO THER N RR.—Owns Trinity, Tex., to 
Weldon, 49.3 miles. Stock, aes in $100 shares. Guaranty Trust Co., 
N. Y., mortgage trustee. Vv. P23 235. For year ending June 30 1911, 

ss, $89,604; net, after taxes, o3 399; other income, $248; charges, $30,- 

8: bal., sur., $90. Pres., William Carlisle, Atchison, Kan.: Sec. and 
. S. Bartlett. Office, Onalaska, Tex —(V. 91, D. 588.) 


= BEECH CREEK RR.—(See Maps N. Y. Central & Hudson River RR.)— 
D .—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg, 
os aia &c., 53 miles; total, 165 miles. 


LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 ears at interest on bonds and 4% on stock, and canoe May 1 
1899 operated directly as a part of its _ommay tren division. V. 68, p. 872. 
Carries mostly coal and coke. See guarensy. ¥ 1 2. D- 570. The onde are 
ar gy with New York Central's guarant 4 ~ pal and interest. See 

oP 570. Guarantees interest on $71 606 Clearfield Bituminous Coal 
let .- ue Jan. 1 1940—see that co. under ‘“‘Industrials.’’—(V. 75. p. 1398.) 


ee 1D ah am EXTENS SION R. oe nay N. Y. Cent. & Hud Riv ) 
gy g, 52.14 to Curwensville, 15.77 m.; 
~The = Hace Big 36 on m.; Mahaffey to Arcadia, 13.67 m.; branches, 
22.78 m.; total, 131.12 miles. In Feb. 1011 purchased 7 ee from poceting | | 
to Lock Haven. (former Pittsb. Binghamton v pe 92.P. 5 
low-grade coal line leased to N. Y. Central & Hudson R. (which 
owns the entire $5,179,000 stock and $3,964,000 consol. rae ~ A. 999 years 
from June 1 1905, bonds being ee p. & i. Ofthe consols, part is reserved 
to retire, $ for $, old bonds. 80, p. 1174, 1479; V. 81, p. 30; form of 
guaranty, V. 82, p. 1267.—(V. 82, p. 1267.) 


SEILINGHAM BAY & BR rytsts COLUMBIA RR -— Bellingham to Gla- 
Wash., 44.16 m.; from Hampton to Lynden, 5.31 m.; spurs, 

6. 06 m. yard Fada ne atk gor ey 6.60 m. oe. Ss 03 m. In Mch.1912 
acquired by Chic. Milw. & Puget Sound Ry. 94, p. 766. Stock, 
$1, ,000. Loans and bills payable June 30 1910, 3228, 600: Year ending 
June 30 1911, gross, $326,215; net, $45,989.—(V. 81, p. 840; V. 94, p. 766.) 


ELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. Atlantic 


Coast Line RR. owns $107,900 of the $200,000 stock; par, $100. Of the 
“virteatat, Hage X lst 30-year oz th po are reserved for improvements and addi- 


2 Pod 93 sf aoe. Year ending June 30 1911, ay 
$16,432; San $ 203; charges arges, 806; 93, ) 


“bal., def... $2, —(V, 
mie ul RAILROAD & STOCK, my D OF INDIANAPOLIS. bale 14 
t road, Leased f years to Ind. Union—which see. 
m STOCK” pol = , Bay 1911 stock wae increased from $1,000. 7 ae $2 ee 


000, one-half of the new stock being distributed July 1 as 50% 8 
idend, the re nainder to be sold as required for tunpeovemente. 92.p. 1700 


ae sia. We oe doe aaa ae '05. '06. °07. - ?- 10. ease. 1912. 
he ee .. Bel 


Since 1904../full to da stock, % 1 elow 
In 1911, Jan., She: do, er in 1912, Jan., 3: Ata 
The $1 1,000 ,000 30- mtg 3 4s ef 1939 (Union oo apolls, trustee) 
were used to retire the 6s due April 30 1911. V. 89. Bp. 40 V. 92, p. 1242. 
Pres., S. E. Rauh, Indianapols, Ind.—(V. 94, D. 


BELT RAILWAY (OF CHATTANQOGA. TENN. .)—Owns 49 miles of 
belt railroad in Chattan 


ooga, Tenn. 
till July 1 1945 to Alabama Groat euthern RR.; rental 
teed to meet interest on first mtge. bonds, taxes and maintenance. OocE 
J $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 

M. 4s, due 1945. redeem. at par. 

BELVIDERE DELAWARE ) Armed .—Owns from gurenten N. J., to Ma 
nunka Chunk, N. J., ington RR., -» 14 miles; total oper- 
ated, 81 miles. FFL. F ae Untied Colteanien and gh Ay ke 
vania RR. March 7 1876. Net earnings paid as rental. 

Dividends .—1897 to 1906, 5% yearly: 1907 to 1909 (Feb. or r Soh) 10% 
yearly; Dec. 1909, 5% (s.-a.); 1910, Dec. 31, 10%; 1911, Dec 

BONDS.—All of the outstanding bon nds are secured by the pia R < TE 
mortgage of 1875 for AY 000,000 ng kf 1% of outstanding bonds if 

earned. The issues of 1885, 1887 and 1903 are guaranteed by United 
New Jersey RR. & Cansit Co. Guaranty, V. 76, p. 918. 


Penk .—In 1911, gross, $1,876,371; net, $185,185; other income, 


$42,963; taxes, &c., sinking fund and other charges, $213,820; 
imp'ts, 519, 646: yt (10%), 1%. 300; deficit, $130,619.—(V. 91, p.1765.) 

BENNETTSVE LE & CHES R. a oo - C., on Sea- 
board Air oo aS . to Brownsyill 34 m. 0 be extended 
over ll gh x y present 
owners about March 1907. Stones] 5000 onds (sinking fund $3,000 
yearly), V.92,p.116. Year endi June pol). Pr. $82,783; net after 
taxes, $25,589; bond interest, $6,801; divs. (6%), $7,500; -, Sur., $11,288. 

res., J.H Hecker: Sec. ots Treas., Geo. Burchill. Office, Bennettsville, 


J. 
S. C.—(V. 92, p. 116.) 
BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


MER & LAKE ERIE RR. ~~ Leenes Pittsburgh Bessemer & Lake 

eee Bessemer, ae Pita .. to Conneaut Harbor, Lake Erie 

&c., with branches and spurs, & — of 341 miles, for 999 vears, ‘trom Apr. i 

1901: owns 9 miles; total, 250 miles. V.72,p.137. Stock, auth., $500. 

Dividends paid: In 1904, 100%; 1905, 50%; 1906, 40%; 1909, 150%; i910, 

100%; 1911, 150%. Controlled by Carnegie Co. and so b . S. Steel Cor- 
oration. Guarant of Mar uette & Bessemer Dock & Mavis ation bonds. 

77, p. 1228; V. 76, p. 13 V. 82, p. 160.—-(V. 94, p. 1694.) 


BINGHAM CENTRAL RY okt. 92, p. 116.) 
BINGHAM & GARFIELD RY.—(V. 92, p. 1700; V. 94, p. 205.) 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal Cit co 31 
yy 5 branches, pomene to ore beds, 9 miles, and Furnace to Weisingers, 
total, 43 es. Stock, $1,000,000, all oommen: pes 

$100. “ponds, $500,000 40-year ist 6s, due Nov. 1 1931 ($1 ‘000 each); 
interest, payable M. & N default. Year endin pve. 30 1911, gross, 
ep 7 13; bag noaese, $999. In 1909-10, a, $19.2 44 pet! income $252; 
Ve ; bond interest, not pa aid. . March; ° 

poe hoe” lloughby J. Kingsbury, 25 Broad rt st. Ne ow York, 


Te RMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to 
allassee, Ala., about 35 miles, including an extension from Fort Davis to 
Milinteed 21 m., » Snmmaeeees early in 1912, and 6 m. from Tallassee to Mill- 
stead which was purchased. V. 94, p. 1316. Further extension proposed 
to Rockford, 31 m. Barr changed O00 wer a prone & Northern Ry. in 
May 1911. V. 92, 1244. Stock, creased os 1911. Of 
the 1 first 6s of 1911, 8350, 000 have ‘sean aa tery V. 93, p. 43; V.94, p. 1316. 
For 10 mos. ending <3 ‘ - 1912, gross, $34,459, agst. 529, 935 in USE 
net, $14,001, agst. Year end. June 30 1910 gross, $23,440; net, 
$5,284; charges, Pie B76: yo def., $592. Pres., W. M. Biount, Union 
Springs, Ala.—(V. 94, p. 1316. ) 


nae MI AR cE MINAL CO.—Owns passenger terminals at Birming- 
Bee's N@ a ig >t Tilinols Ce ane, Baring’ Ry., Seaboard 
Air Line, ‘Central ot J aenen.t t. Lo and Alabama Great 
Southern, which lease the pro a a yA oe _ } ag aa roca herr. 5-5 and 4% 
dividends on the stock and join tee the bonds the bonds 
a wees 7 ae ae a io aasieed for additional pro es. 
83, D. Guaranty, V. 90, p. 848.—(V. 90, p. ) 


‘BLOOMSBURG & & & SULLIVAN R RR. ——ae Bigomsburs to Jamison City; 


29 mi 66, ear 
endin x. 30 1910, gross, $108 1003. “net, $454 421: other er Income, 1,034; 
shareee. $42,989; balance, surplus, $3,466.— 66, Dp 952.) $ 


BOCA & LOYALTON RR.— “wns from eae on tered Pacific main 
line, northwesterly via Loy tou, to Beckwith, 40 miles; 6 miles additiona} 
main line and 10 miles of branches; Jotel. 56 miles. The Denver & Rio 
Grande June 30 1911 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52,769 acres of pine lands, water-works, &0c, 
Mercantile Trust Co. of San Francisco ts morsenee: trustee. They are sub- 
ject to call for sinking fund at 110 and interest. Pe 1191. For year 
ending June 30 1911, gross, $124,500; net, $29,1 ‘3 , gross, 


1909-1 
$184,296; net, $76, 256: charges, $66, 512; bal., sur., $9, 743.—(V. 81, p.667.} 
BOLIVIA RY.—V. 90, p. 107; V. 91, p. 716: V. 94, p. 1448. 
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I OMPANIES Mtles | Date Par A Rate When | Last Dividend |Places Where Interest ana 
(For abbreviat ke a notes on first page] Road |Bonds| Vaiue (Outstanding % Payable | and Maturity Dividends are Payable 
Bessemer & Lake Erie (Concl)—Conneaut equip trust; -.-| -.-- 1,000; $300,000 5 A & O 919 HomeTrCo,Hoboken,N J 
ceiecatc eet semewnserton| =| Bude) a8hO be FE ate tering | gs gs 
e -_-- ’ svvV 
aig ist be gu + red il O'beg'13 conv uly" i-i4| 222] 1910 | $500 &o| 2,500;000] 6¢ |S & J\July 11920 |Guaranty Trust Co, N Y 
u an 
: Sou st M $3,000,000 g red 10734-Ce} ---| 1911 | 100 &o 350,000 6¢ \M & N/May 11961 Central Trust Co, N Y 
h theas Ist M34) $3,000,000 gold guar..| -..| 1907 1,000; 1,940,000 4¢ M & S|Mch 1 1957 pawieetie Ten Trust Co, N Y 
RR—I1st M $400,000-_~.-.-- FP 29; 1898 | 100 &c 346,700 5 J & dJiJan 11928 D Co, Phila 
nd mortgage in e -cum $200,000... . " 29) 1898 100 &c | 199,600 5 J & JiJan 11928 ns Bloomsbureh wh ear 
& Loyalton—First M $675,000 gold call 110--.c 56; 1903 1,000 442,00 6¢ |A & O/jApr 1 1923 &SF 
nville St L & South Ry—Iist M ay red 107 4..Eq ---| 1911 1,000 500.0 ) 5¢ |F aA ons 1 1951 New York : 
ston & Albany—Stock ($30,000,000 authorized)...; 392) -..- 100; 25,0 ),00€ See text; Q— une 29°12, 2%|Office, Term Stat’n, Bost 
Bonds (not mortgage) guaranteed prin and int..-_-.c eS 1,000; 3, 8,00€ 3% iA & OJApr l 1952 o do 
Bonds (not mortgage) 2 DOO MIG. on dannvieace nae ---| 1893 1,000; 3,627,000 4 A & QO/Oct 11913 do do 
Bonds (not mtge) $2,500,000 (V 7D 1218;V72 pas) ---|, 1901 1,000; _ 1,000,000 3% |S & JiJan 11951 do do 
tpt ods oat aey egg ae ee Re] 3--|%5i8% 808) BRS] fA | ges 
not mtge cusel| enc : 2,000, 
a impt bonds (not iat $1,000 000 000 guar. p. & i__- a--| 1912 1,000; 1,000,000 4% WJ & dJiJuly 1 1937 Old Colony Tr Co, Boston 
Low—Stk auth ($7,679,400) --.-..-.-.--.--. ahead elbiica 100 text 8 |J & J\July 21912 4%|At Office, Boston 
wg BP 40 years not mortgage. ._.)See description /( ---| 1892 1,000 000,000 4 A & OjApr 1 1932 Merch Na » Boston 
Bonds 20° do do __-.|Im_“Investors’|} ---| 1893 | 1,000} 1,000,000} 4 |F & A|Feb 1 1913 do do 
Bonds do do do scuw| OB pemens ---| 1895 1,000 00€ 4 M & S/Mch 1 1915 do do 
Bonds do do do ee i. oom 1895, ---|, 189 1,000 750,00€ 4 J & J\TJuiy 1 1916 do do 
Bonds do do OP  @aden 2.3 ---|"97-"98} 1,000 414,C 4 A & O/Oct 1917 & 1918} do do 
Bonds do do Ge cnn | oston & Maine: ---/'99-"01 1,000 939,000 3% J & J/1919 & 1921 Oo do 
Bonds do do do ...-/gives a rental ---| 1903 1,000 -00€ 3% iM & N|May 1 1923 do do 
Bonds do do do ----|guaranty for99 ---| 1905 1,000 000 34% M & Sisept 1 1925 do do 
Bonds do do do o....|years. ---| 1906 1,000 4 M & NINov 1 1926 do do 
ae 2. 5 — =| 1885 | EBB Sapa fk S$ sath | ge ge 
nee Ge. Gh . GO. sada oou : : 
Boston & “Maine Stock. common and scrip....-.- OD} «-e] ---- 100; 39,505,390|See text.| Q—J jJuly 1 19121 |At o Causeway St.,Bos 
stock 6% non-cumulative....._____- onnl stein 100; 3,149,800 6 M & S/Mch 1 1912 3% o 
improvement bonds s f not mortgage orsubjtocall_; -...| 1887 1, “0; 1,919,00C 4 F & AjFeb 1 1937 do do 
Bonds (not mortgage) for improvement &ref..c&r| -...| 1892 |1,000 &c| 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold.._.........-..---. c&r; ...| 1894 1,000; 6,000,00C 4% eJ & JiJan 11944 do 
Bonds exchanged for Fitchburg stock (V 70,p175)-; --..| 1900 1,000; 5,454,000 3¢ J & JiJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000.........-..--- ---| 1901 1,000; 1,000,00C 3% M & N'Nov 1 1921 do do 
Bonds $2,000,000 (not mortgage) -..-..-..------- ---| 1903 1,000; 2,000,006 3% J & JiJan 1 1923 do 
Bonds (not mortgage), 20-year..-.----------_-_- ---| 1905 1,000 ),000 3% |F & AjFeb 2 1925 do do 
Bonds (not mtge), currency.-..............- c&r; .../ 1906 | 1,000&c; 10,000, 4 Mé& § reed 1 1926 At Off, Causeway St, Bos 
Bonds (not mortgage) $12,000,000 ws i sia apebine heres c&r) ...| 1909 ‘1.000 &c’ 11,700,000 4% iA & OlApril 1 1929 New York and Boston 
BOONVILLE ST. pOUIsS & SOUTHE N RY.—Boonville te Versailles Earnings— 1910-11. 1909-10. 1908-09. 
Mo., 44 miles. In June 1911 sold to Missouri Pacific, a new issue of | Passenger...................-..-- $16,041,235 $15,003,066 $13,763,696 
$500,000 1st 5s being sold to retire the $400.000 6s due Aug. % oh ke BE SS eee 25.891.481 25,451,237 23.014.439 
ree al yg guar., prin. and int., by Missouri Pacific. et 285. | Mail, express, &c................. 2,882,368 2,902,872 2,750,563 
k, $250,000, par of shares, $125.—(V. 92, p. 1700; V. 93. p. 228, 285.) weet operating revenues > pat A A $44,815,084 $43,357 175 $39. 528, 698 
pore & ALBANY RR—Owns from Boston. Mass., to Albany, N. Y., CS TROUMRS (AEE TEESE) «o-oo on ooe +206, 132, 
Dalles; branohes, 104 tiles; leased lines, $8 miles; ‘toval,:302 miles. Re, SEE MERE, Heme osnn oe eRe Rar 5.930.265 
Leased in 1900 for 99 years to the New York Central & Hudson River RR. | pividends on preferred stock (6%) --. «188988 188" 
one Seen Sane oe a7. Se Se Se ee es k, payable | nividends on common stock... ...(6 4) 1,769,983 (6) 1.679.532 (6) 1,628,373 
quarterly (Mch. 30, &c.), organization expenses, interest on bot bonds, taxes, a een 
of maintenance, &c. The B & A. received for certain property ND os. wren in piemibitiieiie min ottk ok wl def .$1 602, 983 sur.$982,102 sur.$570,242 


oat included in the lease $5, oO. _ - N. Y. Central 3 % 100-year deben- 
tures, one ones: 77% per I Apyren nstock. See lease 
in V. 69, D 282; 69. pD PrO6L. 1 102.1 12 70, p. 74; v. 71, p. 645, 963. 

The N. Y.N.H. & Har rtfo ord has trackage rights over the road for 10 years 
from July 1 1911 and a half share in the net results of operation. V.92, p.1177. 


BONDS.—In 1908 $7,000,000 aot 4% impt. bonds were sold, guar. 
prin. and int., by New York Central & Hudson River RR. No mortgages 
_ gan be placed on the 1466, 1598: V8: D. 99 including the bonds in Bane 
’ Hien. . 86, D. ap % 15 n June 1909 issu 
$4,500, 000 25-year 4% guaranteed for “ations nae ectetamuees 
and in 1910 sold 32. 000, aes 25-year a Vv. 88, p 1060; V. 89, p. 102; V. 
p. 161; V. 90, p. 1169; V. 91, p. 335, 396. In Yous 1912 sold $1. 000,000 25- 
year 4% % bonds dated July 1 1912 for — V.94, p.277, 1055,1316, 1625 


DIVIDENDS.—Since 1900, 4 SIC. Vis : 2% each in March and Sept., 
2%% in June and 24% in 


EARNINGS as reported to "aaa Rallroad “oe ~~ by lessee: 
Calendar che =e agg Inc. Pn ol Figg 9 


Year Reven (after Tazes) . Deficit. 
ERE $14, 372, 987 $2, 401, 181 S208, 5,929 $3. 74D, ona $1,115,144 
6 PPE 2, 287 009 _=s 3 577, 


909 13, 49. 
—(V. 91, p. 945; V. 92, p. 880, 1177, 1563; V. 94, p. 1055, 1316, 1625.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 aelae: Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, ae miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern AREY oS miles (and subsidiary lines 90 $90 miles) Stony Brook RR., 
15 m.; Wilton R R., 13 m. Leases mostl na. Boston o Maine, 
which has ree to purchase stock. 92. 1 * 10 wie 93, 939. 

Leased in r 99 years to the Boston & Maine at 7 % per cana oo 
stock till Jan. 1 1897 and 8% th e stockholders voted Jan. 3 
1912 to increase stock from $7, 309, 5400 ‘to x 679,400, the $280,000 new 
stock to be sold for additions and improvements. aah Y 94, p. 349, $26. 


BOSTON & MAINE RR.—ROAD.—tThe system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
os gfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y 

orcester, Mass., to Portland, Me., and most of New Hampshire. 


Lines owned. Miles. Lines ee - Mtles. 
Boston, Mass., to Portland, Me., I a a458 
SS a 115; Nashua & PS ERE TEES SY ald 
Boston to Portland, via Portsm. 108| Connecticut River RR____..__. asl 
Jewett, Me., to Intervale, Fe Ee, SA ee SS © 36 
Portsmouth Electric Ry... 8| Trackage rights..............- 10 
ee J Saas Me., to htt —_—— 
RE AEE SSS 148 | Total Spareted July 1 1911___.__2,290 


2d track (3d & 4th track, 10) 


in Mra ana she hs with op alin dod wc or] eres Maine Cent. System _.1, 164 





Sundry branches.._.........-- St. Johnsbury & Lake Champ. i 

Lines leased. a See this coiipany. York Harbor & Beach_______ 12 
Pelee 2) Ee. 2} cc mone Vermont Valley............ 24 
Concord & Montreal___....__- a479 Sullivan County... ._ 26 


without permission of men ceemy ry A Legislature. V. 92, P. } 

Boston & Maine guarantees $1,328,000 first 5s of St. Jo MULES & Lake 
Champlain. Also interest on $274, “500 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300,000 Portland Station (now Portland 
Terminal) bonds and will also puereee jointly a new issue of bonds limited 
to $10,000,000. V. 93, P; 940, 1323. 

In June 1911 purchase the Worc. Nashua & Roch., 94 miles; also in Mch. 
1911 acquired control of Montpelier & Wells River, Barre and Barre Branch 
railroads; total, incl. spurs, 71 miles. V. 90, p. 625; V. 92, p. 659, 1563. 

In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic Rivers and Massawippi 
Valley; also additional Maine ‘Centralstock. V. 92, p. 1108. 

The stockholders on Oct. 11 1911 authorized the lease of the Hampden 
RR. Corporation, under construction from Springfield, Mass., to Bondsville, 
— branch to Holyoke, a total of 30 miles. V.93, p. 1021; of 92, p. 1242. 


OCK .—Stockholders voted Nov. 2 1910 to cha the common stock 
by $10. 663,700 for improvements, the new stock being offered pro rata 
t 110. Common stock outstanding Oct. 1911, $39,505,390. » OL, D- 
1095, 1253, 1384, 1628; V. 93, p. 228. 
BONDS —As to debentures, see issue of April 1895. In May 1912 sold 
$12,000,000 one-year 4% notes for pperevamente and retirement of $5,000,- 
000 notes due June 15 1912. V. 94, p. 1382, 1448. 


Dive. "93. °94-’ 98. ’99. '00-’07. ’08. ’09. 10. "11. Tie 
Common... -- s 6yly.6% 7T7yly. 6% 1, 

In J fal 1911 ag dividend rate on common was reduced from 6 to 4%. 

V. 92, p. 1309; V. 93, p. 730, 1021. 

EARNINGS aie mos., ati sre “he Green, $38. 44 392; net, $8,708,005 

ey 1 to Apr. 30. 1910-11_._G ae 240: net 8.337, 038 

r 9 mos. ending Mch. 31 1912, net, 7,718 604 , agst. $7,536,670 in 

1910-11. other ao $697,191; charges, pd Pos 5 eG: bal., sur., $540,249. 


ANNUAL REBPORT.—Annual meeting second Wednesday in Oct. Re- 


Boston RR. Holding Co. owns 53.6% of stk., which cannot be 30 Sranatersed 





port 1910-11 in V. 93, p. 1016. 





OFFICERS.—President, C. S. Mellen; V -P. and General A uditor, W. 
J. Hobbs; Treas., Her bert E. Fisher yffice, Boston. 

Directors —Chas. S. Mellen, Samuel Hemi ay, New Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Rich Olney, J. M. Prendergast, 
Alexander C ane Amory A. Lawrence, Boston; Robt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter, Bev- 
erly, Mass.; Theo. N. Vail, Lyn on, Vt.: A. W. Sulloway, Franklin, N. H.; 
Wililiilam Skinner, Holyoke, Mass.; Fred. C. ncord, Mass.; 
Edwin F. Greene, Wayland, Mass.; Fred. E. Richards, Portland, Me.; 
Edward P. Ricker, South Portland, Me.: Chas. F. Linsley, Meriden, ‘Conn. 
—(V. 93, p. 1021, 1323, 1461, 1724; Vv. 94, p. 349, 1055, ng ose ae 


BOSTON & PROVIDENCE RR.—Owns or Mass 
R. Dee rates. Eonar a0 Ry Leased 99 tare April 1888 to Old 


Colony RR.; rental 10% Kd .. on stock. The on York New Haven & 
Hartford on June 30 1911 owned $250,100 stock. In May 1912 a Mass. law 
was passed permitting company to issue not over $8,000,000 bonds due in 
not exceeding 75 years and bearing not over 44% interest, and also securing 
the bonds formerly issued, aranteed prin. and int. by N. Y. N. H. & 
Hartf. , to or for e ectrification, additional tragkcs, 1 ee of 
grade crossings, &c. V. 94, p. 1249, 1507 — (V. 94, pD. —s 

BOSTON RAILROAD HOLDING CO.—Incorporated 1! og dk ERS 
June 18 1909 un with power to hold daperitien of Boston & 
M ~ ay stock is to be held by the incorporators or 
their successors, the N. Y. N. H. & Hartford owning the remaining $3,006.- 


» p. 1618. 
.400 common and $654,300 pref. stock of the Boston & Me. 
or 51% of stock ‘(incl . $6, ,900 new stock subscribed for in Jan. 1911), for 
which has issued $27 .C 054, 400 non-voting 4% cum. pref. stock, 
at 110. guaranteed, sa and ¢ divs., by endorsement by the N. Y. N. H. 
H. RR., of which & H. on June 30 1911 owned $24,254,400. 
V. 93, p. 870, 1461; V *o4 OS The B. & M. stock cannot be sold with- 
out authorits from Mass. gl. V.92.,p.117, 185, 259, 460; V. 90, p. 1612. 
Pres., Frederic C. Dumaine, Concord, Mass.: V.-P., Walter C. Baylies, 
Boston; Sec., Charles F. Choate, Southboro, Mass -—(V. 94, p. 205.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
pany’s ferryboats; Winthrop Division, East Boston to Winthrop, 5 miles; 
also Winthrop to — Shirley, 1 m. (formerly Point Shirley St. Ry.) to be 

urchased. 94, p. 982. tock $1,020, 000, being increased from $850,- 
500 in Mch. 1911, the $170, new stock to be offered to stockholders 

rorataat110. V ~~ Ps 982. ern Sept. 1908 $379,100 stock was acquired 
y Estabrook & Co. <nP- & . Notes payable July 1 191i Fay ,000. 

DIVS.— f ’95. ’96. “ar 0 oe "07. "O08. ’09. °10. 1911. 

Since '94 % 4 3 2y’'ly 4 5 6 6 S Below 1%.1%1K— 

In 1911, Jan., 3%; July, 3% (s—a.); Oct., 1 4% 1, 

Yr. end. June 30— Gross. Net. Int.&taze Divs. p Bal.,sur. 
SORMAS a ead $919,921 $122, 502 $69,579. 6%) $51, 000 $1,923 
l EEE e ee 887,889 1 948 67,590 (S%) 51,000 ) 1,358 


BOSTON TERMINAL CO. —Owns Southern Union Depot in Boston 
opened in 1899 ww. 40; V. 69, p. 591. Boston & Albany, New 3 
land, Boston S ote" ld Colony iB 4; N.Y.N.H. & Hartford RR. 
each owns one-fifth of the $500,000 capaees stock and pay as rental in manthiy 
installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are jointly liable for any deficiency in 
case of foreclosure. In Noy. 1911 received per on to issue $500,000 
: «Sg bonds for improvements, increasing amount outstanding to $14, 500, - 

OU. V.93, p.570,1598. Reg. int. Q-F.; coup. F&A.—(V. 93,p. 1598). 


BRINSON RY.—Owns Savannah, Ga., to Waynesboro, 98 miles (includ- 
ing on sally Lo Mill Haven to Waynesboro, 26 miles; opened July 5 1911; 
under construction 16 miles to a connection with the Augusta Southern, 
whence trackage arranged over line of latter company, = m., to Augusta, Ga 

STOCK.—Common, $1,000,000, = outstanding; 7% cumulative 
$500,000; outstanding. $275,000: $100. Of the bonds 1-000 000 
auth. issue), the remaining $135, are oaabee at not over 85% of the 4 
of extensions and improvements, but only when the net earnings after tax 
repairs, &c., for 6 consecutive months within the last 8 months shail he have 
been twice the int. charge for a half-year, incl. the bonds a lied for. V.91, 

- 335. For 12 mos. ending June 30 1911, gross, $180,1 oR ; net, $80,723. 

., Geo. M. Brinson. ffice, opringael Poy 35)" 86, p. 720, 1158; 

88, D. 944; V. 90, p. 1554, 167 91, p. 

OWNSVILLE & MATAMOROS BRIDGE 4 Soils international 
“BROWN: over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louis & San Francisco ron d National 
Rys. of Mexico. "Incorp. in Arizona Aug. 25 1909. Stock, " all 
owned by National Rys. of Mexico. Bonds ($300,000 Saietenainee” co 
jointly arent by the National Rys. of Mexico and St. Louis Browns- 
ville & Mexico By. See table above and National Rys. report, V. 93, p. 
1475; V. 94, p. 277.—(V. 94, D. 277.) 

BUFFALO CREEK RR.—Owns 6 miles of terminal road in Butaio. N. LF 
In Dec. 1889 leased for term of charter less one day to the Lehi Vall mental 
the Erie RR... which er own oe,” $4 ital stock of $250 0 B00. 
is interest on bonds an 1% % on stock. eb. 1911 authority was granted 
to make a Ist ref. mateo, Se secure an =. 1. issue of $5. ,000 bonds. 
Of the new bonds, issuable to retire the old 5s, $181 .000 be 


redeemable 
& 


000,000 are 
discharge floating > dake a and $1.0: Sa 000 for impts., &c.: $1, 
. 93, p. 43.—(V. 9 93, p. 43.) 


May 1912. V. 92, p. 259, 593; V 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Me (Con)—Portsm Gt Falls & Con 1st M assum 73| 1877 | $500 &c} $1,000,000 4 J & DjJune 1 1937 New York and Boston 
Bot sroester Nashua & Roch 47| 1905 1,000 ; ,00C 1% J & JiJan 1 1935 Amer Trust Co, Boston 
first mortgage equally }($511,000 due in 1913) - 47|1890-3 1,000} 1,246,0 4 J & Jj\Jan1913 & 1930 do do 
one year any wad 1912 1 000 ee 12 39009 4 ; a Dio Ys - id 9913 1 = 
en Oa AE ot ph dd to phe” FF Be ee -== , Cc 000 : une 
Boston, ‘% S Providence—Stock 10% guar 99 yrs Old 3 | nas oh i 100 .000; 10 Q—J |July1 1912 2%/|Boston Term, Room 424 
Bonds, to be secured by new mortgage----.---- ...|"88-"93| 1,000] 2,170,00C 4 J & JIiJsuly 11918 do 
Bonds ° 000,000 authorized to be euaranteed.. 4 cal ee Ree-emee ce Re Ea. oes ee oe ee ee 
ston Holding Co—Pref stk arte cumred110..guj; -...} .... 100 4 J & Ji0|juiyi0 1912 2%|_---..-.--.--..-.--.-- 
ston Revere Beach & Lynn—Stock- -——-.._- -—- - -z-| ==~= 100| See text. |See text} Q—J |Julyl ‘12 1 p% Office, or checks mailed 
lst M (V 65, p 68; V 83, p 379) $1,000,000 g-SBc*&r| 13.20) 1897 1,000 850,000 4%e73 & JiJuly 15192 State St Trust Co. Boston 
ston Terminal Co— First OOO eatr. curr...-OB.c&r|  __.| 1897 |1,000 &c| 14,500,000] 34% Text |Feb 1 1947 State National Bk, Bost 
inson ct arg M, $1,000,000 gold_----~--.... o*; .--| 1910 1,000 865.000 5¢ iM & N/iMay 1 1935 Farm Loan & Tr Co,N Y 
ownsville & Dtaates Bridge Co_ist M gold cuar 
JOURSEY, S5538.000 BUUB ~ n a ooo 7 ome man = = SSt} --.| 1910 | 1,000} | 300,000] 5¢ |J & J\Jan 11930 t Louis Union Trust Co 
Buftalo Cr—Con (oow ist) M $1,000,000 g int as rento* 1891 1,000 ,000,000 56¢ WT & JiJan 1 1941 S Mort & Tr Co, N Y 
ist ref M old red 105 se Chey July ’12._Usm «nal Bene 1,000; 1,000,000 4¢ WJ & JiJuly 1 1960 ew York 
set New York & Erie—See Erie R 
alo Rochester & Pittsburgh_—Common m stock..Tr eoal ance 100) 10.500,000|5 in 1911)F & A/jFeb15 1912 2%|36 Wall St, New York 
Pref stock non-cum common 6% then pro rata- _T. tuk sie 100} 6,000, 6in 1911)F & A/Feb1519123% do do 
R & P Ist M ee Rechester to Salamanca- Un o§ —i09 1881 1,000! 1,300,000 6¢ |F & AlFeb 1 1921 do do 
ne ree eee a Abas la 239| 1882 | 1,000} 3,920,000) 6¢ |J| & DjDeo 1 1922 do do 
BR & P first gen mtge ($10 000) gold---Un:c* ““272| 1887 1,000} 4,427,000 5¢ |M & S/Sept 1 1937 do do 
Linc P & Chari 1st M go d guar = mm ma mmm Un.c* 10) 1889 1,000} — 350, 5¢ |S & J\Jan 11939 do do 
Equipment bon is $500.0 000,000 gold-Ce.x.c*&r} 352) 1907 |1,000 &c| 6,189, 434 g|M & N/May I 1957 do do 
Equipment bone 000 D gold sf Ser A----@.c°| -.-/ 1899 1,000} | 500,000; 4% 2/M & N|May 11919 do de 
do do 5,000 Ser B) each gold s f.G ..-|1900-1 1,000; 1,995,000 4% 2\M & N|May 1 1920-21 do do 
do do D $2,000, 0 gold red 105 sink fund_ ---| 1902 1,000; 1,075,000 4%¢e\M & NiNov 1 1919 do do 
do do E o3 OS oon gore red 105 sink fund ---| 1904 1,000; 1,389,000 4%2e\M & N|May 1 1922 de do 
oe =e . $3 oS OS gold red sinking fund__ ---| 1907 1,000} 2,308,000 4%¢\A & OjApr 1 1927 do do 
G $3,000,000 gold sinking fund_..-G) -.-.| 1909 1,000} - 1,662,000 4¢ iA & OjOct 1 1929 do 
Buffalo & Susquehanna RR non we stock guar4%/| ...} -... 50| 4,656.900| 4 |J & JiJan 11910 2% July '10 pay’t in “deta 
Preferred stock non-cum guaranteed 4% -...-- Sie 50; 4,000,000; 4 Q—M_ |Mch 11910 1% nae’? do 
First M gold sinking fund redeem at par._Ba.c*&r| 102) 1893 | 500 &c 61,500; 5¢ |A & O/Oct 1913 Fisk & Sons, NY 
First refunding mortgage gold (see text)_-_Mp.c*&r| 250] 1901 |1,000 &c} 9,510,000) 4¢ |J| & J|Apr 1 1951 uly” 1910 coup not paid 
Safi 4 & Susa Ry ee v certs $750,000 auth red par. onal BUEE Uanertea 500,000 5 J & JiJuly 1 1912 Wm Salomon & Co, 
t mortgage $6 ee A opr aetegtet ite Us.c*&r; -..| 1 1,000 &c} 6,000,000} 4% ¢/M & NiApr 1 1953 May 1910 coup not not paid 
Equipment trust bonds $44,000 due semi-an._Usm.c} ---./ 1 1,000 344 ,000 5 J & J\Jan '13-July '16|Harris,Forbes Y 
do do ad B (V 85, p 39) $27. 000 9-8. Usm| -.-.| 1907 1,000 270,000; 5 A & O/Oct °12-Apr '17 do 
do do er C Y 85, Fg th 283) $45,000 s-a.PeP ---| 1907 1,000 495,000 5 F & AjAug'’12-Aug’17|Columb-Knick Tr “Co,N Y 
-do do er D $15 semi-annually cabieudaatn .--' 1907 1,000 165. 5 F & AjAug’12-Aug’17'Penn Co for Insur, &¢. 
BUFFALO OCHESTER it PITTSBURGH RAILWAY .—(See Map.)— | the coal companies named below; outstanding, $9,510,000. V.73, p. 619, 
Operates from Buffalo and Roch.. N. ituminous coal regions 899; V. 84, p. 748. Coupons due July 1910 and since unpaid. 
Lines owned in fee— Miles. * Sreciage (Concluded) — "Miles. Committee a8 First Refunding 4s.—Alvin W. , Chairman; Lyman 
Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 | Rhoades, 15 Nassau St., Sec.; Equitable Trust Co. aot bes depositaries 
Jowett, Pa... .-——-—- ~~. = === 100/Penn. RR.—-Penn. RR. Jet. to In Jan. 1911 over 80%, of the bonds had been depos! ¥. 90. p. 1238, 
Clarion Jct. to Lindsey, Pa_.-.-.-.. 59; Shuman Run Y, Pa........-- 19 | 1489; V. 91, p. 37; ig ft = report, V. a 
Rochester to Ashford, N. Y----- WO OU 6 oie acess ctdoudoi cscs 5 | Pref. Stock hs S. dice FN Wallace, Chairman: "B- 1596 ., 46 
yaw een Re ase to Lincoln Park 10 a oe nad owned— Cedar St.; Central Tr. Co “Ne Y., depos. V. 90, p. 1361 v OL. D. oid. 
ana Branch..-.--...-.-.-- egheny estern—a BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
gy nt wa ES EMENS LAK teh? oy = eee to Butler, Pa., 66 = gotta first moranes bonds of which are owned by the eB. & S RE y 
Erie—Mt. Jewett to Clarion Jct. 21/Clearfield & Mahoning —a owns coal tanah at DuBois, Troutville, Onondaga and Sagamore, Pa. Six 4s. 
eeputler: Pe. to Newcastle 41 Mahoning Valley RR ~~ 79 | mines in operation. V. 77, p. 1301; 'V. 79, p. 2091 "=B5 1333; 
Ribold Jct. to Allegheny City._ 33 V. 85, p. 1266. The 2d M. bonds, amounting to $2,200, $00 a 





separate statement for this company) ___-. 573 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, Me! plan in V. 41, p. 516. 
The entire capital stock ($4,000,000) of the hester & Pittsb 
& Iron Co. was owned (V. 66, p. 1088) and te oe that omnpens n May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. wy ar ss a with $3,000,000 stock. In 1906 the stock “ 
the Roch. ts. C. & I. Co. was transferred (subject to the lien of the 
eral mtge. ‘ to 44 Mahoning Investment Co., having $4,200,000 autho aed 
stock,in $100 shares, in consideration of $4,125, 000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion of ake among the holders of 
1468; V. 85, p. 414, 415; report, 


Total Sept. 30 1911 (a 


Ry. gommos and pref. stocks. V. 83, 


V. 93, . For bonds of these coa companies see miscel. cos. lear- 
field & Laheubir securities are guaran 

DIVIDENDS.— { "O01. '02. '03.°04-"06. °07. b gr; "09. °10. or ta sire 
CORGR... .dnndian 4 5% 6 y'’ly 5% 4 4 


% 4 14 
The Mahoning Investment Co. in Aug. 1907 and on’ ges also paid 37 8% 
div. on its stock; Avg. 1908, 2%; Mch. 1 1912, Nees 
p. 419 Compare “Organization” above. V. 85, 


BONDS.—General 5s for $5,573,000 are Beh for r price bonds, &c. 
The $35,000,000 50-year consols are to bear not over 44% int., $3,000,- 
Q900 were issuable at once, $18,145,000 to retire underlying quagatitns at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at a over $1,500,000 yearly, or such ee amount in any 
tg tg as Sa may authorize. ag fl ag as ian Tine 414; 
. 87, p. 1009; V. 90, p. 371, 58; V. 91, 
seueeaumet vi of fats" sinking fund of 5% will setae. wo a Bé&C 
uipment bonds annually on May 1, if purchasable at or a ar ee onan. 
to be apne to ue urchase of additional equipment. 
V.71,p. 501; . Series D and E have an annual pA 8 Pond ‘ol 
6% for purchase of + Sept. 1 and May 1, respectively, at 105 and int.; if 
not purchasable, bonds may be drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn by wet at par and m may. also be drawn at 102 and int. on 
any int. day. V. 84, p- 3 5; 2 Bae , 414, 863. Series G have an an- 
nual 6% sinking fund to retire bonds at par and int.; if not purchasable 
bonds to be drawn by lot. In Jan. 1912 $1,000, oa were sold, increasing 


the amount of Series G bonds out to $1,662, 000. . 89, D. 468: V.9Q91, D. 
400; V. 93, p. 1785, 939; V. 94, p. 122. 

EARNINGS es nom ene to 2 Aut. 30: 

10 Mos.— Net. Other Inc. Charges. 
tk |) ma $7" 765, 866 $2,433,999 $645,255 $31, 734, 438 $1. rs 816 
}) oS 9 Sepang 7,666,033 2,682,666 725,356 1,769,915 1,638, 107 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the ot. Pano in November. The report for 
1910-11 was given at length in V. 93, p. 343, 351. In 1910-11 carried 
6,950,767 tons of bituminous coal (out of ‘10, 282, 251 total tons of freight 
moved), against 6,526,087 in 1909-10. 








Year ending June 30— 1910-11. 1909-10. 1908-09. 
CN ne aaan $9,134,402 $8,936,117 $7,171,897 
Operating expenses and taxes-_-_-_--- 6,359, 845 6,094,355 4,798,805 

Operating Mmoome. <....~«ccoe<c< $2,774,557 $2,841,762 $2,373,092 
Net (including other income) -.-.-.--- $3,615,075 $3,394,143 $2,809,905 
a Rh a hE So ORE REE 74,186 677,081 641,067 
Interest on bonds, &c.__.......--- 1.231.612 1. as 689 1,126,415 
pT” ERR ERR 10,069 2,696 12.4 
kaa an Ra a RSS: 125,000 195" ep. 2S yee 
Equipment bonds retired_______._- 246,500 Rai SENT A 
Dividend on preferred stock (6%) -_- 360,000 360,000 360,000 
Dividend on common stock__.___.- (4%)472.500 (4)420,000 (4)420,000 

Sets, CNC et $495,208 $419,677 $249,939 

OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emilen Roosevelt, 'N. ¥.: Seen J. F. Dinkey, Rochester; Sec. and 


Asst. Treas., Ernest. Iselin, Me Re 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em- 
len goers Ernest Iselin, Oscar Grisch, Samuel Woolverton, Hamilton 
F. Kean and Harry Yates. ‘N. Y. office, 36 Wall Street.—(V. 94, p. 122.) 


BUFFALO A; neURQUEHANNA RR.—Company owns from Sagamore, 
Pa., to Well N. Y., with several branch lines. including 15 miles 
trackage. Total y* BS 265. In 1907 leased to Buff. & Susq. Railway 
(which owns the entire common stock) for int. on bonds and divs. of 4% on 
capital stock; but rental is in default. On July 23 1910 H. I. Miller, who in 
May 1910 was appointed receiver . the railway, was also named as receiver 


of the railroad company. V. 85, 1266; V. 90, 1238. Bondholders’ 
statement as to status in 1912, 63, p. 1598; v. D4, p 67. 


Bonds .—The 4s — secured i a first refunding mtge. oo the entire peop 





erty, subject only to $61,500 first 5s above mentioned, and are 
recured by deposits of mortgages aggregating $2,824,623 on coal lands of | 





are outstanding in the nen o the public. 

For year ending June 3 joss. Coal & Coke Co. .. $1,589,230 yt 
$1,373,744; net, after Ady Oke at? agst. $26,808; other ine. a $39, 
int., sink. fund and deprec., $283,737; bal., sur., $8.300. 


POWHATAN COAL & COKE is hme rage omy OM all of whose bonds 
and stock are owned by the B. & S. RR., owns coal ds at Tyler and at 
Sykes. Its coking : os. with capacity of 800 tons of coke daily, are 
stoping to Buffalo for use of Rogers-Brown Iron Co. 


EARNINGS.—10 mos.,f1911-12___-_- Gross, $1,463,197; net, $256,761 
July 1 to April 30. 11910-11____- Gross, 1,388,778; net, 269,709 


EARNINGS.—For 48 & weeks ending June 30 1911, gross, RR., $1,702,- 
658; net, after taxes, $325,982: other inc., $16,507; hire of equipment and 
rents, $174. 466: int. on receiver’s ctfs. .. $13,343: bal., sur., $154,680. 
V. 92, p. 1558, 1635.—(V. 93, p. 228, 524, 1531, i696. 1598; V. 94, p. 67.) 


ny BUFFALO & SUSQUEHANNA RY.—Company owns’ from Wellsville, 

. Y., to Buffalo, 86 miles, and in 1907 leased and acquired the entire 

commana stock of the Buffalo & Susquehanna RR., extending froma Wells- 

ville, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 

branches, 265 miles. Total mileage owned and leased, 356. The lease is 
no longer operative, oo me erties Ainge 3 in receivers’ hands. 

The plants of the Buff ™ Coke Co. and of the Powhatan 
Coal & Coke ‘ye y- 75 D. $23: 79.1 D. “D061, 2091-92) are located on the 
lines of the B. RR. The Buff. & Sus . Tron Co., merged in 
Brown Tron Go” april R 1910, which owned 2 biast furnaces at Bu alo, 

acquired its entire supp! § coal and coke from the plants of the Powhatan 
Coal & Coke Co. See . 922: V. td p. 2061, 2092. 

Receivership .—On May ? 1 10 Harry I Miller was appointed receiver 
interest on first 4 }4s being in default oreclesure pending. V. 90, p.1238. 

In July 1911 receiver's certfs. were authorized, ranking ahead of lat 4 is; 
issue limited to $750,000, of which $500, 000 fone-year 5s issued; these are 
to be refunded by new certfs. at maturity. V.93, p. 104; Vv. Pre D. , oo 

Committee for First 4 %s.—William Salomon, Chairman Henry: 
25 Broad St., Sec.; Bankers Trust Co:, depos. V. 90, p. ar338eV Vv ‘1. p.17 


STOCK .—Authorized, $10,000,000; issued, $10,000,000; par, $100. 


BONDS.—The first 50-year gold 4s (authorized issue $6,000,000, 
outstanding) are secured by a first lien on the terminal property at Buitelo 
(part of which terminal property was sold after the orention of the mortgage) 


and the 86 miles of railroad in New York State; also by de t with the 
trustee of all the $4,  * 900 common 1 ees of the Buff. & usq. RR. Co. 
V. 74, p. 1040. See . 76, p. 593: V. 79, p. 2695. 


EARNINGS.—10 Sh, ,J1911-12__ Gross, $506,965; oper. def., $100,877 
July 1 to April 30. \1910-11..Gross, 566,829; oper.detf., 62,819 
Receiver’s report for year ending June 30 1911 (including Be. from J uly 1 
to July 23) in V. 93, p. 524, showed: (1) Gross soxetagh oF ; op. def., 
after taxes, $89, 762: other income, $371,608; rents, $30, Ace ter aS receiv- 
er’s certs., $ 118; bal., sur., $221, 781; (2) combined gross, both cos., 
374,320, against $2, 212, 


437 in 1909-10; gross income, $459, 856, against 
$229. at rents, $40,934; int. receiver’s certs., $42,461; bal. ., sur., 
FICE Ss. » ee a tie R. Darlow; Sec. and Treas. ee eS ite’ Office, 


962 Ellicott Square, Buffalo, N. Y.—(V. 93, p. 104, 524.) 
“BURLINGTON.”’—See CHICAGO BURLINGTON & QUINCY RR. 
BURR’'S FERRY BROWNDEL & CHESTER RY.—See page 140. 
ry & NORFOLK RR.—See page 140. 


AIRO & THEBES RR.—Owns Cairo, Tll., to the bridge across the 
Misco River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1 1911, rental covering interest on 
$2,000,000 4% bonds, which ts paid direct to bondholders. Columbia Trust 
Co. of Louisville, Ky., trustee. Stock, $10,000; par, $100. Pres., BE. A. 
Smith, Cairo, Ill wae * 92, p. 525.) 


CALGARY & EDMONTON RY.—Owns Calgary, Canada. to Edmonton 
Canada, 191 miles, and to Fort McLeod, Canada, 105 miles; Wetaskiwin 
to Hardisty, 100 m.; Lacombe to Stettler, 419.6 m.; Stettler extension, 
35 m.; total, 480 miles. ‘The stockholders on Jan. "16 1912 authorized 
bonds for extension of Lacombe branch, 125 miles; from the eastern end of 
100-mile section and “bridge — on branch line from Strathcona to 
Edmonton. V.93, p. 1785; V. 94, 

In g's re-leased to Canadian Pacific vowhioh owns entire $1,000,000 stoc 
and $3,700,000 ist M. 4% bonds) for 99 years, the 6% bonds (£1, 121, 700) 
being exchanged for an equal amount of debenture stock, on which interest 
is guaranteed at 4%. At end of lease the pone will be pald " iy or a fur- 
ther lease entered into. V. 76, p. 434; V. 77, p. 1224; . 116.— 
(V. 93, p. 1785; V. 94, p. 910.) 

CALIEO NIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. 2 = ; 
Cal., to Willits me a , the extension shew City to bo Willits 12 m.,, 


opened Dec. ‘Stock ont. $1,000 $100. Dividends 
paid year 1909-10, 6%; poee.00. 246%. Morti Ph eo also termi- 
nals and railroad wharf. onds are Dp. age Union Lumber pd 


and ee at par on on int. day , dee Suiy 1 71910. Sinkin 

$5,000 y ty beginaing g19ll1. V.90, p ear ending June » 30 15% fund 
RR., seen, $155,573; net, $29, 832; other inc., 47.2 »284; bond int., $5, 630; 
other chges., $5, 393: ‘divs., $60, 000; bal., $6, pan G "90, p. 625.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on page) Road |Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
—See nomaoe® & Tidewater Co 
gion Cedar Rapi ce vids eee et ot Chi Riock Isliand & |Pacific Riy. 
ston Missou Valley — cage Ber on & Qiuinc 
og Norfolk Ik 1 Med 105s ego a 1908 $ E ee A150 000 5° it & N ee 1 iges Chie, Londo soe & 
—Ist M red 1U0 81... .- eo eee --= . ° ; a ic, naon, 
b olk RR — "pened edvaseuce 23; 1911 1,000; 1,618,000 4 M & §S Moh 1 1961 text “4 
ioraia 
N—Ist M 300 000 gold ze? (text .c* 39; 1910 1,000 0,000 6¢ 70 & JiJan 11915 Anglo-Cal Tr Co, San Fr 
rie & Cloarti eld_—ist M 5 (89.000 ) g...._GP.c* 103) 1891 1,000 1,279,000 5¢ WW & JiJan 1 1941 Broad St Station, Phila 
Bell's Gap consol M sink fun drawn...GuP.o* 30} 1883 | 500 &c 145 ,00€ 6 A & O/Apr 21913 do do 
Clearfield & Jefferson first m mortgag sieht sabes uP.c* 46; 1886 | 500 &c 000 ,00C 6 J & dJiJan 1 1927 do do 
Pennsylvania & N W gen M $2,500,000. ...GuP.c* 76| 1890 1,000; 1,021,000 5 J & J\Jan 1 1930 do do 
cares Gachertceenae Reece Eatpuaranissa| "Go| 7° | OR) Magee ge Fg Auch tae, | oe at 
ngton n uaen 1,9: uly re) . 
Cameen Fup Li by Un NI RR & Can Co. -GP,0° 30| 1897 1,000}  350,000| 4¢ |F & A\Feb 1 1927 do 
da Atlantic—Consol (now Ist) tee § eu 396) 1905 |£100,£290| 16,000,092 4¢ |J & JiJan 1 1955 Mont, N Y & ~~ 7 
Pemb South lst M gust (V 82, p 451, 1101)-.-.-.--.-- ---| 1906 _ 150,000 4 M & S/Sept 1 1956 Royal Tr Co, Montreal 
Cage etee cninded 12 100k Canadian sasaaayeo- $4 taza | Agel HEteppool to ets & AISME 2 [012 1 54/Grand Cont Station, By 
mtge -<--- ° 2VUU g an on S Oo, 
Second mtge for $6,000, a4 — money) ..... cé&r| 404) 1883 |1,000 &c| 6,000,0 5 M & S\Mch11913 do do 
Loneinaton & St Clair 1st MC Gg pS) (end 0 "18] 1808 |---1,000| ~igob00l 4c IA & Oloce 1 1045 [Agta Bk of Montacal, BY 
n end) _.. ° g c gts of Montr 
Canadian Nor—L Man Ry & Can Oo $2,000 Guar- 125| 1896 £100 4 Bt ee IRD eet chee Ks > ia 
C an Northern Division $8, 000 Sar inile anteed 177| 1899 £100 See 4 RS RB na ee ee 
‘Manitoba & S E (assum per mile)._} by 108} 1899 £100 text. 4 F & AjiFeb 1 1929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8, per mile___.| Mani- 27; 1900 £100 4 ee ee BI PR ee eR ce a aa 
Ontario Div lst M deb £36,200 are 4%s_..-| toha 287) 1901 £100} £1,180,600\4 &4%e¢JI & D30\ June 30 1930 London and Toronto 
lst con deb en | Been 2. $10 000 p m c&r__} Govt. ---| 1904 £100) £2,497,800 4 J & D30\June 30 1930 London, Toronto & N ¥ 
Manitoba Provincial $8,000 per mile........ annl” send $500 $349, Bae Pe taton ct ct 11 Can Bank of Comm, Tor 
Perpetual consol aehoetane "oak (V 81, p 1609) -_- amel . aie 100; £8,391,106 4 J & D30\Irredeemable London, England 
- First M deb stk Ye p m guar by Canadian Go ooel Ml dudouaae £1,923, 3 M 31-S30\July 10 1953 do 
lst M stock $13,000 p m guar by Canadian Govt... sociat  SE Wisscbis agian £1,622,586 3% id 20-J 20\July 20 1958 London and Toronto 
First | ipa deben stock guaranteed by Saskatchewan me SR PRR HEN 1,625, 4 J & D 1939 London 
do oe guaranteed by Alberta.-_.-_- jeveill EE tied dan £1,122,945 4 J & D/1939 do 
guaranteed oy Manitoba. -_- in 6 SE Bic ke £687,671 ee RN Ce aR Sy ge genet ee taney wrt Snare 
winnlpeg Terminals mtge gold guar by Manitoba.c* ---| 1909 $&z £747 945 4¢ iJ & JiJuly 1 1939 London, Toronto & N ¥ 
Convertible income-charge deb stock redeem text-.. OE TOES ree £3,086,419'Up to 5|M & N 2|/May 6 1930 2%% paid May 2 1912 
u’Ap Long Lake & Sask Ist M £1,050,000 guar-_.- 249) 1906 |... ... £1,037 ,972 4¢i JI & JiJuly 1 1936 Can Bank of Comm, Lon 
uebec & Lake St John deb stock guar.__....-.-.- Bee Fa) BEE lenwcocsus ee text 4 a a iets je 
an Nor Alberta Ry Ist M deb stk guar by Can Govt ent dad Rome dak 647,260 3% |J 20-J 20\May 4 1960 London and Toronto 
Canadian North Western Ist mtge g gu p & i__---- 160’ 1911 $100' 4,000,000 4¢ iM & N May 1 1941 Tor, Lon, Brussels, &c¢ 





(THE) CAMBRIA & CLEA FIELD RY.—Cresson Jct. to near Glen 
Campbell B h Jct., 50 m.; Bellwood to Fordham, 65 m.; Cresson to 
Irvona, 27 m5 gee hl Black Lick, 37 m.; Vail A Grampion, 49 m.; 
Bradley Jct. erry Tree, 18 m.; branches, 153 , 399 m. A 
consolidation p hey 11903. V. 78, p. 828. Stock, $4, 1 8338 B80. all of which 
is owned by Penn. RR. Co., MF eg operates road “under lease. A full ab- 
stract of mtge. securing 5s of 1891 was in V. 52, p. 976. Of the bonds, 
$501,000 first 5s were on Jan. 1 1912 owned by the Penn. RR. For year 
ending Dec. 31 1911, Lory $2,782,405; net, $276,677; other income, 32,- 
C69. nts yg “os » $349 9,541; improvements, $59,446; bal., def., $99, 641. 


CAMDEN & BU LINGTON COUNTY 
to Pemberton, N. 35 miles; branch, 
Holly, 7.12 m.; FR ER. >. with P. & L. R. at Bicedeaiens, N. J, 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which 

antees 6% on stock. Stock, $381,925; par, $25. Vin 1911, gross, $37 116 
oper. def., $25,475; loss to lessee under rental, $62,890.—(V. 64, p. 373.) 


CANADA ATLANTIS R Y.—Owns Depot Harbor, Ont., on Geo 
new. via Ottawa, to Alburg Jct., 399.57 kage to 
&c., 6.66 m.; leases for oS — Central Counties Ry., 2 Robertson to 
ey « 22.24 m., an klan 
Gaiden art of stock of Pembroke Southern g 
lden Take. 21 





R.—Owns from & ny N.J.° 
, Buriington to Mount 


rene from Pembroke to 


26 m. (V. 82, p. 451, ay 08 m. Sr Grand 
nk acq the road and took it over Oct i005 V. 81, p. 1174. 
ae Atlantic Transit Co., $1,000,000 ob 8, operates ers, Depot 
Harbor to Duluth, Milwaukee and Chicago V. 69, p. 954; V. 70, p. 279. 
The 50-year 4s of 1905 (aut Rertnee pod $16,000,000; Ro t Co., 
Montreal, trustee) are guar., pen & int., 7. Grand Trunk. . 79, p. 967, 
1131, 1641, 2454; V. 80, p 10 1727, 2343; V . 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT.—In 1910-11, gross, $1,962,765; net, $172,506; other mag ro 
$55,961; interest on bonds, $626,744: bal., def., $398,276.—V. 90, p. 1169. 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANAD) SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.) — 
ROAD .—Main line from Suspension Bridge station, ae =e Cantilever 
Badge. to Windsor, Ont., 226 m.; branches to Courtri ‘oy -» 201 M.; 
totee 457 m.; of which 85 miles ‘are nominally own ‘by prop prietary com- 
Trackage, St. Thomas to London, Ont., 15 m. le track, 152 m. 
Detroit River Tunnel, completed in 1910, see Mtiebipas Central RR. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs. thereon at 24% yearly ‘to Jan. 1 1910, thereafter 3%: also au- 
thorizing a be to retire oxetine bonds and pey tos forimprovements. V. 76, 

= SEES 1247; V.77, p. 950; V. 84, p. 803. T ,000 1st 5s maturing 

oi 1908 were extended 5 years; 6% int. - pavable in gold by the Mich. 
Cent. RR.: V. 85, p. 1401, 1645; v. The stockholders of the 
Mich. Cent. in May 1912 authorized the guaranty, prin. and int., of $40,- 
000,000 50-year bonds, pay not to exceed 5%, of which $22, 500, 000 to 
refund the $14,000, 000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 
1913, respectively, ‘and to cover the cost of improvements made and to be 
ade. V. 94, p. 982, 1249, 1316, 1565.—(V. 94, p. 1316, 1565.) 


CANADIAN , NORTHERN RY.—(See Map.)—Operates from Port Ar- 
ur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Sanada to Pacific Coast. Present mileage: 








Port Arthur to Paddington-..M.435|N are Jct. to eeeey Jct.._.M.23 
Twin City Jct. to North Lake... 73) Regina to Prince Albert_______ 250 
Emerson Jct. to South Jct_--.-- 73 Pons Rouge to Fe ot iad 825 
Winnipe Rio on Sn NS «= 20| Dalmeny to Laird._-..._.___- 28 
Carman Jct. to Virden__..-.--- 210 | North Battleford to end of steel. 40 
Sooner a pn ag Sti sh a db emis 52| Edmonton Jct. to Morinville... 21 
St. James to Gypsumville.-.--- 158 | Battleford to Battleford Jct_... 8 
Delta Jct. to Delta_._._...-.- 15 | Edmonton to Stony Plains_____ 21 
Oakland to Totogan._....-.-.-- 17 | Strathcona to Edmonton___..-_ 
Paddington to Bird's Hill_.-.--.- 9 | Prince Albert to Shellbrook_.__.. 29 
Rossburn Jct. to McCreary Jct... 33) Arizona Jct. toC. N. Junction... 299 
Oche River to end of track.... 15)}Luxton to Bienfait___.__...._._ 
Thunder Hill Jct.to Pelly_..-- 36|Morris and Brandon Jct. to 
Hudson Jct. to Le Pas___-.-.-.-- 88 I eS 38 
Portage Jct. to Inter. Boundary 63) Brandon Jct. to Rosslyn Jct... 37 
Morris to Somerset_._......-- 62 | Hallboro to Beulah.__________ 75 
North Jct. to Prince Albert... 361) Sifton Jct. to Winnepegosis__.. 21 
Rossburn Jct. to Calder...-.... 145 | Saskatoon to Kindersley... -_ 126 
Total June 30 1911 (including about 710 miles leased)________._ 3,731 


For proposed line Montreal to Port Arthur, and obligations thereon, 
see Canadian Northern Ontario Ry. below. 

During 1910-11 over 400 miles of new road were added to the system. 
On Nov. 26 1911 ten new branches, 611 miles, wereopened. V. 93, p. 1531. 

Extensions from Russell, Man., to Calder, 41 miles; Pignce Albert, os 
to Shellbrook, 28 m., and Ochre River, Man., to St. Rose, 11 m. m" 

ned Nov. 1910. ‘There were under construction Dec. 1910 76 miles | is 
anitoba, 283 in Saskatchewan and 221 in Alberta. 

In March 1911 it was expected to complete the road westerly to the Pacific 
Ocean during the fall of 1914, more than 600 miles to be constructed in the 

westerly provinces alonein 1911. V.92, p. 794, 1242: V. 93, p. 526. 

As to proposed extension through British Columbia, see separate state- 
ment ‘“‘Canadian Northern Pacific Ry.”’ on next page. 

In Aug. 1911 the Government awarded the contract for the first section 
of the Hudson Bay Ry. from The Pas to Thicket Portage, 185 miles, the 
remainder of the line to Port Nelson, on Hudson Bay (total length to be 
about. 450 miles) to be placed under contract next year. ek Canadian 





Northern, it ts understood, will operate the road. V. 93. p. 526. 
As to Bay of Quinte Ry. - see V., 93, p. 668; V. 94, + 205, 629. 


In May 1910 acquired Saskatchewan Midland Ry., V. 90, p. 976; V. 91, 

336. The Canadian Northern Steamships, Ltd., incorporated ‘in Oct. 
909, to operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90, p. 697; V. 91, p. 1322; V. 93, p. 1383. 


ORGANIZATION .—The Manitoba lines of the Northern Pacific Ry., 
miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210, 4 = annually for the first 10 years, then $295, ~000 for 10 years, 
then oaiee 000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000 "es Manitoba oor". a 12P tion to purchase entire F mtg i Sn in 
i ie we, 8 437; V. 73, 5. Canadian ert aern a 

Terminals incorporated Sept. i907 swith $2,000 ,000 stock. p. 863; 

ALLIED COMPANIES.—The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will afford access to Toronto — 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast 

As to Quebec & Lake St. John, see that company. 

In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 
interests to control the Duluth Rainy Lake & Winnipeg and to construct 
an extension from to Duluth, about 75 m., &c. V. 87, 


p. ; V. 88, p. 821; V. 91° Dp. 1322. The Canadian Northern 

will guarantee, prin. and int., the $10, 500, 000 Ist M. 4s, of which $6,148, 

has n issued. See said compan V. 89, : V. 90, p. 1424." 
The Qu’Appelle Long Lake & Sas atchewan . & S.B.Co. 4% deben- 

ture stock —. prin. and int. anteed by the Canadian Northern Ry. Co. 

The property is V. . 214, 324, 688, 1036. 


s leased. 
In 1911 organized the Cana ian Northern Branch Lines Co., to sa 
branch lines. See V. 91, p. 1511; V. 92, p. 321. 


CAPITAL STOCK.—Stock auth., $70,000,000; outstanding June 30 
1911, $55,000,000; par, $100. None yet put on the market. 


DEBENTURE STOCK.—The £2,497,800 4% first mtge. consolidated 
debenture + gt . 3 ~ 3 int. t. guaranteed by Govt. of Manitoba, — 
June 30 1904, by first mtge. to National Trust Co., Ltd 
ronto, Ontario "hoes gee g $10, per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a pro on of 
the amount of this issue being held in trust by the National Trust , Utd.. 
for the exchange of the following issues yet outstanding: pr 300 Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (0) £233, 00 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, acomeee, rin. and int., by Manitoba Government; 
(c) £10,000 Lake Manitoba Ry. & Canal Co.4% ‘ponds first lien on 125 miles, 
Gladstone to Winni osis, guar. as to prin. and int. tle the Manitoba Govt.; 
(d) £1,700 Gilbert Pisins 4% bonds, z lien on 27 miles Dauphin to Grand 
View, 7 by Manitobs Gov't. . 80, p. 116; V. 78, p. 1274; V. 79, 
Dp. O75 wo 1607; V. 82, p. 568. 

In 1803.12 8,391, foo’ 4% perpetual consolidated debenture stock was 
issued upon milea ears. and to purchase —y.~tag 2 of various controree a prey. 
erties deposited with _ Beacon Trust Co. ya p. 36: a 5 My Boi: 

B7 Bos : 


V. 80, p. 996: V. 81, 1609; V 86. Pp. 1007: 
V. 90, p 1424, 1 ha9: V. 93, : 
i wl 8. cc uarenteed by Dominton 
mpire Trust Co., Ltd., 


The £1,923, .287 3% 1st M. 
Toronto) is a lst charge 


Government, da July 29 1903 (trustees, British 

London, Eng! land, and National Trust Co., Ltd., 

on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 ae mile in res of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert A+R. a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prinee 
~ —., and by charge oo. other lines — constructed—an aggregate of 
18 miles. 


y 
V. 80, » D. 
In edb 4 
Alberta 


v8 


— 
“J 
296 
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1910 the Re aaice Govt. agreed to guarantee Canadian Northern 
y.3%% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau ares &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles. Come. Northern Ry. Sarre ® toa to Government. 

V. 90, p. 1295; V. 92, p. 794, 880; V. 93, D. 

‘In July 1908 the Dominion Taperamaad oo to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to issued at $13, per mile 
B21; Vv. 8 — of ‘Branches ae oa? and soe nT ERO. V 88, p. 346. 

pS. "Big! ee 5800 000 wee first mtge. debenture stock, prin. and int. 
calnaneae o the Bop a the Province of Saskatchewan and £600 000, 
prin. and int. aranteed by the Gov’t of the Province of Alberta, 
offered in London, secured by separate deeds of trust, the amounts =e 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to we adeno stock or bonds eqguree by said 
ene for additional lines. V.89, p. 40; V. 88, p. 1497, 1619; V. 91, p. 1322; 
V. 


The tnd Northwestern Ry. Ist M. 4s, guar. & i.by the Canadian 
Northern Ry., are issuable at $25,000 per mile to build : 160 miles connecting 
the Canadian Northern main line with the mining district of Brazeau, 
Alberta, to be completed by Jan. 11913. V. 93, p. 1724. 


INCOME-CHARGE DEBENTURE STOCK.—tThe 5% income-char e 
convertible debenture stock, limited to £3,086,419, or $15,000,000, at $10, 
000 per m.(all issued), is redeemable at any time after May 1 1920 and is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919 
at the holders’ cosas. into full-paid common shares at the rate of $5006 
(or £102 17s.) of deb. stock for $ capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 

0 and Oct. 10 out of soruings of the half-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. wens’. and also oo all charges now or hereafter created for 
securing any x urities ba of. the Dominion or an Ay the Provinces of 
Canada. 90, p. 167 p. 1322; V. 92, p. 103 

WINNIPEG TERMINAL 4s.—The 4s of 1909, of wea $3,000,000 have 
been sold, are guaranteed, prin. and int., by endorsement, by the Province of 
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= = 
RAILROAD COMPANIES Miles | Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Canadian Northern— (Concluded) 
Montreal Terminal bonds (V 94 p 349)-.-.-------- wool SORE Toccacesa Ee ee ote i di ce cau anlbededne geeuge seenseain 
lst land grant M red 110 oney de os to redeem) ---| 1899 £100 reste yt 4¢ iF & AjFeb 1 1919 Nat Tr Co, Tor or Lond 
do do £1,027,400 red 105 to July "17; ---| 1907 |£100 &c} $4,513,347 4 J & JiJuly 1 1938 London, England 
- Imperial Rolling Stock Ist M ser A last installment; ---| 1902 $1, $193,382 5¢ M & N|Nov 11912  |C Bk of Com, N Y, or Tor 
be do ser B to F $210,000 due y’ly;} --.-| 1903 | $ or £ $420,000 5 F & AjAug 1 1912-13 do or London, Eng 
do do ser G $45,000 due yearly --- ---| 1904 | $ or £& $135,000 5 M & S/jSept 1 1912-'14 do Toronto, or Lon 
do do ser K part due yearly._-.-_- ..-| 1905 | $500 &c $475,000 4% 2A & O/}Oct 1912-"15|N Y, London or Toronto 
do do ser L, $250,000 due yearly -. ---| 1906 500 &c $950,000 4% ¢e\0 & DiJune 1 1913-16 do do 
do do part yearly (V 85, p 599) -- ..-| 1906 500 &c} $286,000 4%2M & NINov 1 1912-'16 do do 
do do ser N&O$ ,000 yearly _c* oadh. EL. tninganaee $1,000,000 4% 20 & DiJune 1 1913-'17 do do 
do do ser P $100,000 due semi-an- -.-| 1907 500 &c} $1,000,000 4% ¢ci\F & AlAug’12-Aug ‘17 do do 
do do ser R $170,000 yearly... _c* ---| 1908 500 &c} $1,020,000 4%2\M & S/Mch 1 1913-18 do do 
do do ser S $100,000 yearly_..c* ...| 1909 500 &c 700,000 4% 2M & S/Mch 1 1913-19 do do 
do do ser T $150,000 yearly_..c* ..-| 1909 500 &c} $1,200,000 4%e2M & S/Sept 1 1912-19 do ‘ do 
do do ser U $50,000 FS age a nod Tae leemtoeen 400,000 4% iM & NINov 1 1912-'19 do do 
de do ser V $300,000 y’ly(V 91, p 153) _c* cold. Se 500 &c| 2,700,000 4% iM & NINov 1 1912-’ do do 
do do ser Al $184, s-a(V92,p1031) c* owl eee 500 &c} 3,316,000 4%ciF & AiAug °12-Feb '2 do do 
do do ser B 1 due part s-a (V 93 p 1385). iiok 2 500 &c| 1,425,500 4%¢\M & SiSept '12-Sep '21\N Y, London & Toront« 
do do ser C-1 due part s.-a. (V. 94, p.1448 mew 1,000} 2,000,000 4% ¢iA & O/jApr '13-Apr ’22|Phila Tr, S D & Insur Co 
do do ser D-1 due parts.-a.(V. 94, p. 1448) -..| 1912 | 500 &c| 3,000,000 4%¢\A & O/jApr '13-Apr '22;\N Y, London & Toronto 
- Equip notes g ser I due $29,000 semi-ann____G.xc ...| 1910 1,000 207 ,0OO 5¢ iF & A/To Augi1 1915 |Guaranty Tr Co, N Y 
Canadian Northern Ontario—Guar deb stk (see text) _  - i eepesiet ss £1,615,068 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock.__....._- ith GE lovcotinn £800,000 4 A & O 2}Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile______- ould MLE bavnocanae £7 ,000 ,000 3% |J & J 20)/May 19 1961 do do 
Can Nor Pacific—1st M deb stock gu by Brit Colum _- ddd. EE lebecuant £2,438,356 4 ‘SRP Ma RR RR a ae aS ON 
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce oath BOO loncounes 448,750 4 A & O/Oct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) _. a Silk Sucked: Lebes en £1,038,855 4 J & D31/|Perpetual London 
Canadian Pacific—Stock $200,000,000 authorized --_- RN i ee 100| Sze text | Seetext|; Q—J iJne 29 1912 2%\Lond & 31 Pine St, N Y 
Preferred stock limited to 4% non-cumulative_.-_- er cael wadiliaiae 100) £12 428,082 4 A & O/jApr 11912 2%|Company’s Office, Lond 
First mortgage debentures sterling..........._._- 3,221} 1885 | £100 &c/$34,998,633 5¢ WS & JiJuly 11915 Baring Bros & Co, Lond 
First mortgage on Algoma Br g_._.......-_--_. c* &r 1 1888 | £100 &c 650,000 5g iJ & JiJuly 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock_....._..__._ ..-| 1889 £1 &c\£31225,428 4 J & dJilrredeemable (Company’s Office, Lond 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold 218) 1 + 2,544,000 5¢ WJ & Di\Junel 1934 London & 31 PineSt N Y 
Atlantic & Northwest—lIst mortgage gold gu__c* &r 350} 1887 | £100 &c| £1,330, 5¢ WJ & JiJan 1 1937 Barin? Bros . nd 
St Lawrence & Ottawa—first mortgage gold see text 58} 1876 £50 &c £200, @ 435 & D15)/See text Can ‘ac office, London 
Ontario & aoe stock guaranteed in perpetuity _- a ae $100} $2,000, J & DiJune 1912 3 Mont al and London 
Ontario & Quebec deben interest guar in perpetuity |. £1; £4,007,.381 5 J & DjIrredeemable (Morto.., Rose, London 
Toronto Grey & Bruce Ist M gold interest as rental 191} 1883 £100} £719, 4¢ J & J\July 262882 (Toronto and London 














Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 eye! for use of terminals, 
which were opened in July 1911 (as against $120,000 annual int. on bonds 
issued), and her rentals may be arranged. V. 89, p. 665, 1480. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada  V.85, p. 1205; V. 76, p. 1083; V. 75, p. 183, 549: V. 81, p. 263. 

£1,027,.400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 
were secured on 1,250, acres of land in Manitoba and Saskatchewan, of 
which 378,000 acres have been sold and proceeds paid over to the trustees: 
£100,000 retired, as provided in trust deed. V. 87, p. 479, 1477; V. 88,p 1126. 


GENERAL FINANCES.—In March 1911 the company sold the final 
block (£358,888) of the issue of £1,622,586 Ist M.3%% deb.stock, guaran- 
teed by the Canadian Govt., also the entire issue of £647,260 3%% Cana- 
dian Northern Alberta Ry. debenture stock, similarly guaranteed. More 
than 600 miles of main line and branches were built by the company 
in 1911. Itis thought that the road may be completed to the Pacific Ocean 
during 1914. See also V. 92, p. 794, 880. In Jan. 1912 the 
selection of certain lands was sold for $5,500,000. V.94, p. 206. In Feb. 
1912 $7,500,000 Montreal Terminal bonds were sold in London. V. 94, p. 349. 


EARNINGS.—10 mos.,{1911-12_-.Gross, $15,947,000; net, $4,236,300 
July 1 to April 30. (1910-11-..Gross, 12,288,300; net, 3,444,400 


REPORT.—Report for year ending June 30 1911, in V. 93, p. 1383, shows: 
1910-1 1909-10. 1908-09. 1907-08. 


rior right of 











Average miles_..._..-- 3,383 179 ,013 ,866 
Gross earnings ______-_- 16,360,712 $13,833,062 $10,581,768 $9,709,462 
Oper. expenses & taxes 11,370,365 9,488,672 7,015,406 6,676,775 

Net earnings---.-.--- 4,990,347 $4,344,390 $3,566,362 $3,032,687 
Int. bds.gu.by D.of Can. $359,257 $280,800 $280, $280,800 
Int. bonds gu. by Manit. 933,268 709,158 695,641 658,743 
Int. gu. by Saskatchew_ S30! ea Se 
Int. perp. cons. deb.stk. 1,388,410 1,150,055 938,399 577,539 
Int. Qu’Ap. L. L. & S- 203 ,983 03,9 9 181,467 
Int. on 4% land gr. bds_ 184,563 191,533 <BR ee 
Rentals leased lines, &c_ 225,210 223,960 223 ,960 223,960 
Int. on equip. leases-_--- 621,399 4,14 »42 431,248 
ST i Ss eo ee 

Surplus for year__.-- $694,824 $1,030,757 $646,745 $678,930 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann: 
d V.-P., D. B. Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls, 
Toronto, Ont.; R. M. Horne-Payne, London, Eng.—(V. 94, p. 1694.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry .)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jct., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. Ry.; 40 miles completed in 1909. 
See deb. stock below. First section of Toronto-Montreal line, 110 miles, 
opened in Mch. 1912 between Toronto and Deseronto, 131 miles, where 
connection is made with Bay of Quinte Ry. In connection with the Can. 
Nor. Quebec Ry., a through train service is maintained between Ottawa, 
Quebec and Montreal. V. 92, p. 162; V. 94, p. 629. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. 

In Aug. 1910 interests closely allied with the company, it is understood, 
0 rete practically all the stock of the Ontario & Ottawa Ry., which 
had acquired Central Ontario Ry., &c., total 243 miles. V. 91, p. 276, 
462; V. 93. p. 162, 1259. See BONDS below. 


ORGANIZATION .—Controlled by same interests as the Can. North. 
Capital stock (shares $100), authorized, $1,000,000; issued June 30 1910, 
250,000. Debenture stock, 3«%%, £269, , due July 10 1936 and £1,346,- 
23,due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
ince of Ontario. . 87, p. 96; V. 88, D. : 

The £800,000 4% perpetual consol. debenture stock of 1909 is a first lien 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V. 89, p. » 162 

In May 1911 the Canadian Government agreed to guarantee 3 4% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction in Dec. 1911. The Can. Nor. 
Ry. is to a the Govt. against loss on the guaranty. The deb. stock 
(authorized issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3 g6c° deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 in so far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
issued under the trust deed of June 28 1909 an amount oate to $35,000 per 
mile of the line between a point opposite Hawkesbury and Rideau Junction, 
and on the 10 miles of the Hutton branch, being approximately $2,558,500 
of such bonds and debenture stock. In Dec. 1011 -£7, was offered 
in London. See guaranty, V. u6. p. 1667; V. 94, p. 349: V.92 p. 1309, 
1435, 1635; V. 93, p. 1190, 1667. onds will also be issued for the Montreal 
and Toronto terminals, immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel & 
Terminal Co., Ltd. See V. 92, p. 1435; V. 93, p. 162, 526, 1190. 


DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.: 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie; 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore, ail ui 
Toronto, Ont. Office, Toronto, Ont.—(V. 94, p. 349, 629.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry .)}—To construct a line across the Rockies from Yellowhead Pass to Van- 





couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 
$15,000,000, and in Aug. 1911 from Yellowhead Pass to Kamloops, 250 m. 
V. 92, p. 1309; V. 93, p. 526. Controlled by same interests as Canadian 
Northern Ry. Stock auth., $25,000,000, of which $10,000,000 may be 
pref.; pare $100. First mtge. deb. stock will be issued under Act of 1910 
at $35, p. m. (limited to $21,000,000, or £4,315,068, unless the road is 
extended into city of Kamloops), guar. by British Govt., the Canadian 
Northern Ry. to indemnify the Govt. against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Mortgage trus- 
tees, National Trust Co. of Toronto and British Empire Trust Co.; V. 93, 
p. 1461; V. 94, p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.— 
(V. 93, p. 1461; V. 94, p. 558, 1565.) 

CANADIAN NORTHERN QUEBEC RY.—(See Ma 
—Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 miles; 
branches, Garneau Jct. to Riviere a Pierre, 40 m.; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, 7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkesbury, of Central Ontario +4/ 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern G 

Capital stock, $12,500,000, of which $3,000,000 Is issued as statutory 
stock with a certain preference as to dividend. 

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders. to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost. 

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,- 

5; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire property 
of qonerey (other than land and money subsidies), subject only to the bond 
issues of the amalgamated cos., which bonds will be retired as soon as allof 
each series have been exchanged for this issue. V.83,p.968; V.84,p.693, 748. 

There are $3,505,000 4% bonds of the Great Northern Ry. of Canada, 

ar. as to prin. and int. by Canadian Northern Ry. The Central Trust 

o. of New York holds $6, bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.: Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P 
H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. 
Toronto, Ont.—(V. 84, p. 693, 748.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Cogan, made up as follows July 1 1911: 


Canadian Nor. Ry.) 


H. Moore, all o 





Montreal to Vancouver... ...-. 910] Under construction July 1 1911 983 
Branches and auxiliaries... _- 2,791 | Operated account of owners... 292 
erg i nee RE aaa on Ba a Sear Sanit. . M. 3.770 
is a: on tes ak css paki lindeiad ae epilede aMinn. .P. au ©. M..d, 
es r aDuluth South Shore & Atlantic 612 
Total in traffic returns. -- 10,481 aSee each company’s statement. 





In Jan. 1909 control of Wisconsin Cent. was purchased by Minn. St. Paul 
& Sault Ste. Marie. V. 88, p. 157. New Chicago terminals, see Minn. 
St. P. & S. S. M., V. 93, p. 1385, 1461. In Mch. 1912 contract was let for 
new Lake Shore line between Montreal and Toronto, about 185 miles, to 
take about 2 years to build and cost about $12,000, ex Ve OS, P. 1185. 

In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 
and road is leased for 999 years from Jan. 11912. V.91, p. 728; V. sige 
1490, 1424; V. 93, p. 1461; V. 94, p. 278. In 1911 acquired nearly all the 
minority stock of the Alberta Ry. & Irrigation Co. at $150 per share, the 
road being leased on a guaranty of interest on debenture stock and 6% on 
common stock; the stockholders on May 27 1912 authorizeda mortgage 
See V. 92, p. 955; V. 93, p. 593; V.94,p.1316. Control of Alberta Central 
Ry. was acquired in Feb. 1912; the stockholders on June 41912 authorized 
the lease of the road to the Can. Pac., also a mortgage. V. 94, p. 349, 1316. 

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 % miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4% debenture stock; (2) 
3%% interest on $1,644,933 3% debenture stock (which is to be converted 
into new 50-year 34% debenture stock (prin. guaranteed by lessee); (3) 
5% on $1, ,933 7% income bonds (to be converted into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus to be given to the converting 
bondhclders and principal to be guaranteed by lessee; (4) 4% on the $3,381,- 
603 capital stock for first 4 years and 5% thereafter. V. 93, p. 667, 1106 
V. 94, D. y 


HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—The Issue of preferred must never exceed one-half the common. 
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000 to $200,000,000, $30,000,000 new stock being issued in 1910 at 125. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
Canadian faye Concluded) — 
New Bru # ist M goid int from rental...0° 174} 1884 £100} £630,000; 5¢ |F & A/Aug 1 1934 London 
maol debenture stock, interest guar..| -..| 1890 £1) £904,533 4 J & 4J\Irredeemable do 
New yunenion Southern first mortgage. ..------- side Tic giaianktiae .00C a ee eR 
neg 4 ary & Edmonton deb stock gold interest as rent vaelt DE locahoaen £1,121,700 4¢ J3& Can Pac Office, London 
ranch line bonds $1,040,000 (owned by CanPac) 52) 1905 $1,000) $1,040,00€ 4 J & J/1955 Can Pac Office, Montreal 
Alberta Ry & Irrigation Co5% non-cur red,intguar} ...| .... 100} 3, 5 Ne ee 
Lindsay Bobeayg & Pontypool lst M hey 000 gold 1903 1,000 , 4¢ WJ & J July l Bk of Montreal, Toronto 
Quebec Central stock div to be guatenine sheaweoe Seek cose leuennons 8,381 .G03'See textiI & J15\Jan15 1913 2% |.....-2. 2.2 ee a 
Debenture stk into to be gu red 110 aft 30 FTBccsl 0 ene] wcee Joccensae 2,943,540 4 TT  O Midssiicakcnadlmoascécccctedeackamen “ 
Debenture stock prin an mae 808 § eer ngahnes smiek ateddk! ta chediiinal 644,933 — 2: 6... Lee 
- _ Bonds principal and interest anteed - er ee la ake wast 1,644,933 5 . ce nes. oe eee s " 
Aroos Val El RR ist M $300, 000 thy 105 int 14 500 &c 300,000 4% eiF & AjAug 1 1929 N Y and Augusta, Me 
Minn St P & Sault Boe Marie and Duluth South hor e & Atilantic _—See sta|tements of |those co/mpanies 
Sarclina cht & Ohio~ niet M $18, 000, 0.000 ‘ed 110. Fic 1908 1,000; 10,000,000 5¢ WJ & DJ 1 1938 Blair & Co. N Y 
An on aaen 6 “ BM ott une . New York 
Mortgage gold notes $5,000,000 redeem par-Eq.xe*| ---| 1909 1,000} 5,000,000; 5¢ J & JiJuly 11919 do do 
do do  $5,500,000- - ~~~. -------.-2--~~-- e--| 1912 |-...-.. See text 5¢ |M & N(|May 1 1917 do do 
Equipment gold notes =. «, due eu. 000 s a.Ba ..-| 1908 1,000; 1,79C 5¢ |J & D/Dec °12-Deo'l8 ie bo 
do do Ser “*B"’ due $50,000 s a...-.-.- Uni -..| 1910 1,000}. = 7 5¢ WJ & JiJan '13-Jan’ do do 
Carolina & Northwestern—ist M $2, 500, 000 gold...S} ..-| 1903 |..-.-.-- 1,500,000 5¢ J & JIJuly 1 1953 Checks mailed 
Caldwell& Northern ISG Bho no ncccewapacnqaceoose ati GE Aeceunbaad '! 5 J & DiJunuel 1957 do do 
hage & Adir—1st M $1,600.000 gold gu-Un.c* &r| = 46) 1892 | 1.,000/ 1,100,000; 4g |\J & D\Deo 11981 Grand Cent Terminal,N ¥ 
thage Water & Sack Har—Ist M ¢ gu a « 29) 1891 1,000 300,00 5¢ J & JJuly 11931 do do 
tawissa—-Pret stock 5% cuar Pa | i Pe “$8| a5 | 1 oot) $:2000000| 5 lic & NiMayis 1012 24|Company's Ottiog” Phils 
ssa—Pref s e==- »200 ,00C ay ompany’s 
t consol mortgage $2,215,000 gold_-_..- PeP.c*; 103) 1898 1,000} 2,215, 4g A & Oj Apr 11948 "de r. 
Catskill Mit a— Ist ($2,000 not ext yous 1905) ..--- 16) 1885 1,000 39,000 5 F & A\jAug 11915 Tan Nat Bk Catakit NY 
income bonds--.-......-...-.-----.-.-.--.- ---| 1885 | 100 &c 238,00 ES ee Aug 11915 4.34% paid Sept 1 
— & Susquehanna—Stock 9% rental DL & W. an #sne 30 589,110)\See textiJ & JiJuly 1912 4/30 Pine Street New vest 
yu Rapids lowa Falls & Nosth western See Chicaijgo Rojck Islaind & Paciific Ry 
tral Arkansas & stern— See 3 t Louis Southwestjern 
ntral Branch—See Missouri P acific 
ntral of Georgia Ry—Preferred stock $15,000, 000 - Ss a ee PIRES SARRPSRR AIRES PO SS eee, Sa ae 5 mn nena 
Ist M $7, ,000 go ow = me an am we G.c* & 312) 1895 1,000) _7,000,00C 5g |F & A/Nov 11945 Guaranty Trust Co N ¥ 
Consolidated mor tgage $18,500 ry es gold.. Ba.c*&r| 1,493) 1895 1,000} 18,500,0€ 5¢ |M & N|Nov 1 1945 do do 
Mobile Div 1st M (Columbus to Andalust a) g.._G.c* 138; 1895 1,000; 1,000,000 5¢ J & JiJan 1 1946 do do 
Macon & North Div Ist M $840,000 gold.._._MBa.c 102) 1895 1,000 »000 5¢ J & JiJan 11946 do do 
Ocon Div ist M Brewton to Dover $6, ~000 p m.- 5, °° 77; 1901 1,000 462,C 5¢ J & D/Deo 1 1945 do do 
Eatonton Branch first mtge not guaranteed gol 21; 1896 500 168,000 5¢ WJ & DJunel 1926 Savannah, Ga 
Mid Ga & Atl Div 1st (consol) M $9,000 p m_..G.c* 65! 1897 1,000 413,000! 5 cur |\J & JiJan 1 1947 Guaranty Trust Co; N ¥ 
Stockholders were in Feb. 1912 allowed to subscribe for $18,000,000 aor on the road from Dante, Va., to Spartanburg, S. C., 245 miles. V. 86, p.667, 
at 150, payable in 5 equal installments, on Feb. 13, April 12, June iD 006: ; V. 88, D. 944. In Feb. 1909 $2,600,000 east ment 7. me A,’ 
16 and Oct. 18 1912, increasing the amount outstanding to P18 and in Jan. 1910 pg oie Series “B” were sold. V. ps : 
It will share in dividends for quarter ending Dec. 31 1912. vos DS In July 1909 $5,000,000 10-year 5% mtge. gold notes blowing in Hen 
V. 87, p. 613, 936, 1008; V. 89, p. 917, 1068; V. 90, p. 1044, 1674. the $10,000,000 first 5s of 1 were sold. wd are subject to call as a 
DIVS. since 1900.) ‘01. ’03. 04-06. ’07-"09. '10. il. 1912. whole or nay be drawn in part by lot. V. 89, p. 285. In May 1912 sold 


02. 
Railroad earnings.-.;} 5 5 5% 6yrly. 6yrly.6%7 1%, Dh 1%,- 
a I I 1 yrly. 1 %, 

Extra divs. at 3% yearly (% of 1% quar.) are to be paid from. the nt. 
on land sales and extraneous assets beginning April 1911, increasing yearly 
rate to10%. V. 92. p. 117. 955. 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 93, D p. 494. 

Stockholders on Oct. 4 1911 authorized the issue of consolidated deben- 
ture stock at not over £6,000 per mile on 379 miles, to construct various 


branches and extensions and £800, for steamers. V. 93, p. 1103. 
In June 1890 company agreed to guarantee the principal an ‘interest of 
20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% int. 


on consolidated bonds of the Minn. St. P. & S. Ste. M. = me in. 1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1911. 
Owns Dul. S.S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ao- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during iease. V. 90, 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 990-year lease of 1890. 

The Calgary & Edmonton Ry. v6 a a3 oe ie ee interest at 
4% under new lease of 1903. V. . 636. 

The Lindsay Bobcaygeon & Pontupen os “iponids can ‘issued under a 99- 
year lease ne the interest. V. 77, 1225; V. 79. p. 2085. 

The interest on the Aroostook Valley (E ectric) RE. 20-year 4% % bonds, 
which has completed a first unit of 14 miles from Presque Isle to ashburn, 
Me., is guaranteed; an extension ~— ean Me., — 80 miles, was re- 
ported as let in July 1911. V. 89, V. 90, p. 107; V . 92, p. 259. 
Car trusts outstanding June 30 Raine $1 .200,000. 


+ LANDS.—Lands unsold June 30 1911 were 6,863,336 acres of Canadian 
Pacific grant and 97,118 acres of Manitoba South Western ant, 100,730 
Great North-West Central grant, 3,135,763 British Columbia Southern, 
794 acres of Columbia and Kootenay grant and 1,254,254 acres of 
Columbia & Western grant; total, 11,488,995 acres. Total sales in 1910-11, 
650,874 acres, for $9,558,427. 


vy Salyer FINANCES.—In Feb. 1912 stockholders ee for 
$18,000,000 new com. stock at 150. V. 93, p. 1667; V. 82, p. 333, 691. 
In 1912 sold £1,000,000 each of pref. and deb. stock. V. 04.1 122, 206. 

In June 1912 ordered oguipanens p. 2 cost $19,000,000. V. 94° . 1695. 

In whe 1906 the last of the $15 land grant bonds cal ‘paid of, 
leaving the land grant §- Ad on June 30 1910 the balance due on 
account of land sales was over $27,9 942, 113, on which 6% int. Is received. 
— interest will be used to pa - dividends on the 4 oe stock; 1% 

tra per annum was paid in 1907 and to Jan.1911. V. 17. - 

a ct. 1910 the dividend rate was raised from 7 to 8%, inchodias inter- 
est on land sales 7“ extraneous assets, and in April 1911 was further in- 
creased to 10%. . 92, p. 117, 955: v. 91, p. 396, 945. 


EARNINGS. ai mos., {1911-12_Gross, $100,647,723: net, $35,771,125 
July 1 to April 30. (1910-11. Gross, 85,376,098; net, 30,731,075 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 191 mt 
at length was in V. 93, p. 586, 593, tio moet, » &. 1 Boag 1103 

















Miles operated end of year_________- 10,4 1 O71 9,878 
Passenger earnings................ $28,165, 356 $24,812,021 $20,153,001 
RENEE SIR i IP a 65,645,228 60,158,887 48,182,520 
Mail express and miscellaneous... _- 10, '357 024 10, 018, 582 7.977.800 
Tees OOerees.. . wo eh edkownen $104,167,808 $94,989,490 $76,313,321 
re ae $36,699,830 $33,839,956 $22,955,573 
Excess stemship Ss Sac cdnemie 1,118,350 909,235 »909 
$37,818,180 $34,749,191 $23,355,482 
I TG $10,011,071 $9,916,941 $9,427,033 
ee I ), 
Dividends on common stock*_____. (7) 12. 600, ,000 (6 4) 10167179 6)9, 000, 00 
Dividends on pref. stock (4%) -_____-_ 2.253.867 4,933 2, 107, 867 
FR a $11,873,242 SL ae. 138 $1,940,583 


*Also 1% extra yearly from special income, viz.: 4% April and «% 
Oct. 1 in 1908-09 and 1909-10 and 2 % % in 1910-11.—(V. 94, p 1625, 1695 ) 


CAROLINA CLINCHFIELD & OHIO ne —(See Map.)—Owns from 
ante, Va.,toSpartanburg,S.C.,245m. Dumps Creek Line,12 m. Exten- 

sion under construction north from pane, YY « to Elkhorn, Ky, 40 miles, 

° be completed by end of 1913. 94, "1448. Connectsjat Bostic, 

+ “a Seaboard Air Line Ry., oR. which — ne are,main- 

oy oy which tidewater is reached. V. 88, 

Control! by the Cumberland Corp., which owns ‘the Clinenfeia ‘Goal Cor 

whose 285.000 acres of coal lands the road will develo : 

V. 83. p.154. SeeCumb. Corp. Financed by leading a BFS 
STOCK. ——Authorized, $40,000,000, of which $15,000, 000 is 6% ref. and 

epi 2 eae ota Si 

ed w 
Charleston, S. C., for export. V. 90, Dp. S58 0s to send coal to 


BONDS.—The first mtge. has been authorized ae secu 
year 5% bonds dated June 1 1908, of which $3,000,000 tbe ce yea doe 


the old bonds (3 issues) to the same amoun 
the old. unt deposited . as collateral for the 


7,000,000 additional 
The mtge. is secured 


land Corp. l-year notes of 1908: in A 
donds were sold, making $10,000,000 outtaniian’” § 





$5,500,000 5-year Ist M. 5% notes to sommes Dante to Elkhorn extensions. 
Mark W. Potter, Pres., 24 Broad St., N. Y.—(V. 94, p. 1448, 1625.) 


CAROLINA fe NORTHWESTERN RY.—Owns standard- gauge road, 
Chester, S. C., emont, N.C.,13 miles, havin Sey Caldwell & 
Northern, eed = dgemont, N. es les, Ju y 11910. Reorgani- 
zation in 1897 of Chester & Lenoir, foreclosed. 
. 1900 eo 4 all stock was acquired by a syndicate. Stock author- 
. $l 1,000,000 — .< com. and 4% non-cum. My outstanding, July 
voit. $854, 250 co d $550,000 pref. stock. the 50-year ist gold 5s 
due July 1 1953 (Standard Trust Co. 0 ew York, trustee), 31.500 500,000 were 
used to retire all underlying Leg He $l, are applicable to exten- 
sions, new equipment, &c. Year 1910-11 (133. % m.), a, $416,407; net, 
income Berry $6,679 “‘other’’), $128,339; int., » Been 993: ease 
def., $10 . Oper. expenses include $16, 235 for shops at Ches » Wee 
destroyed by fire. Pres., Wm. A. Barber, 165 B’ way, N.Y (Vf OL, D. *870'3 


CARTHAGE & ADIRONDACK Y.—(See Maps N. Y. Central. Pre 
from Carthage to Newton Falls, ». 46m. The entire stock, $500 

is owned by the N. Y. Central RR. which in Ma 1893 leased the pro 

in perpetuity and guaranteed its $1. .600,000 bonds, of which $500, prop 
for extensions, &c.—(V. 57, p. 218.) 


wy CARTHAGE WATERTOWN & SACKETS HA BOR we 7 Maj 
Y. Central.) —Owns from Carthage to Sackets Harbor 29 mil 
Contcolbed by N. Y. Central, =e owns $484,100 of the stock Lee in Nov, 
1911 was authorized to acquire the remainder, and guarantees the bonds. 
Leased to R. & O. for 37 AROS of a < earnin os = cal. year 
1911, $71,837. af = stock . and $91,500 Dividends 
1900 to June 1912, $e AO (J. ° Bo >» ond iin 1909 10% a ana yom 19105% 
extra.—(V. 91, p. - Vv. 93, p. 1259. 


CATASAUQUA & FOGELSVILLE R pio Pa., to Ritten- 


house —— ,30.9m. Stock, $426 (par $25); $254,125 1s oaeee by 
o. Divs. . pald in 1 , 7%; in 1904-05, 8%; in 





oe 







in 1906-07, 8%: 1908-09, 8%; 1909-10, 10%. For year ending Fone a 
1910, gross pee’ Suet 5: net tg $169, 997; deduc., $17,621; divs., $42,690; 
sur., $109,686.—(V. 81. p. 149°) 


CATAWISSA RR. —Owns from Tamanend, Pa., to Newberry Jct., Pa., 
101.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. Of the pref. stocks, $1,000,000 is 2d pref. 
Common, $1, 159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns nertyr-qenee road from Catskill‘ 
up the Catskill M “a to 9 Palenville, he 7 ae Cairo RR. 
Cairo Jct. to Cairo, N. .; 20 miles. Stock, 1389, There are also 
second incomes for $15, 600, 6%. First incomes have one Ske for each $100. 
Div. on list incomes, 5.8281% Sept. 1906, the first since 1901; 1907, 
2. rey %; 1908, less than 2%; 1909, almost 3%; 1910, 4.34%; 1911, none. 

ARNINGS.—Year ending June 30 1911, gross, $66, 825; net income, 
$12. 520; interest, &c., $12,494; balance, surplus, $26.—(V. 83, p. 817.) 
rene S84. & SUSQUEHANNA RR.—Owns from Susquehanna River to 
me £ ~ 34m. Leased during length of charter and rons thereof 
. ry Me aE. Lack. & Western at a rental of $54,600 a eee Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 %, was paid. 


- CENTRAL > -~peae © RY go See Map.)—System includes: 


Lines owned t Lines leased (see these cos.) Miles. 
Savannah to Atlanta... ay Southwestern RR.— 
Gordon to Porterdale....... 86 Macon to Eufaula_.......-- 144 
Columbus to Birmingham, Ala. 156 Fort Valley to Perry.....-.-.. 12 
Columbus to Americus...... 62 Fort Valley to Columbus.... 71 
Montgomery to Eufaula, Ala... 80 Smithville to Columbia... . 85 
Columbus to Greenville, Ga._... 49 Sees to Fort Gaines.... 2] 
Opelika to Roanoke........-. 36\A ve & Savannah RR.— 
Bufaula to Ogark......<-<<-- 60 on to Auguste.......... 
Griffin, Ga., to Chat., Tenn.,&c. 198 Cintaalentaen & Guif RR.— 
Chickamauga to Durham... .. 18 Columbia to Lockhart... .. 91 
Savannah to Tybee.........-.. Oe I i i i ti oe a. 
Columbus to Andalusia....... 138 
ew seneee to Athens_... 1% Total oper. July 1911... -. 1 1,915 

rewton to Dover............ 
Barnesville to Thomaston... ... 16| Also Meldrim to Lyons, 58 miles 
Letty BION. .ncccecceccoce 9 (leased to penmene Air Line). 
Upper Cahaba Branch......-. 12} Ocean SS. Co equiv. of....300 
Greenville to Raymond.-...-.-.. , 24 Controls Wrivhteville & Tenniile and 

Wadley Southern Ry. 
Total owned (and oper.)..-.-.1l, 1,436 





ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. All of the Wadley 
Sou. Ry. bonds are deposited to secure notes due Mch. 1 1912, po were 
temporarily extended and to be shortly refunded. V. 85, 

In June 1909 the $5,000,000 stock was a te bs | ne iilinots’ Central, 
pat the reat aa ° erated independently. V. 88, 559; V. 84, p. 1550; 

Ve a Bic —On June 3 1912 P§15, 000,000 pref. stock was authorized, the 
stock being offered to the “present shareholders”’ (the Ill. Cent.) 
at par, the Bh 6 gyno to be used ey to purchase and retire the income 
bonds (of ich over $14,500, had been acquired by the Ill. Cent. and 
pen be Daa 7 sa of the $15,060,000 bonds as may be presented. 

BONDS.—The first mortgage of 1895 (described in V. 63, p. 1160) is a 
first lien on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m. in all), all equi panens and appurtenances and the had 
in $1,995,000 stock of Ocean SS. V. 84, p. 529, 605: V. 87, p. 5 
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— | 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Divtdend |Places Where Interest and 
[For PR na &c., see notes on first page] Road |Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
ire of Ga (Concluded) — 
tanooga Div purch money M $2,400,000 g-S.c* 1 1901 $1,000} $2,057,000 4z¢ JI & DiJunel 1951 Guaranty Trust Co, N Y 
Chatten tanooga Rome & So ist M $500,000 ¢_Un.c* 138) 1897 1,000 343 ,000 5¢ Ww & JiJuly 1 1947 Union Trust Co, New Y« 
Upper Cahaba mortgage gold redeem 102 ow aus N 12} 1905 1,000 : 4g F&A Aug '12-Aug'25|Guaranty Trust Co, N ¥ 
Gresaville & New ist M gold redeem 102 4------ N 24 te) 1,000 Senne 4g iM & S/Sep '12-Sep '25 do 
Bee TION 4. nn haces ken cctuesccccncanactege= oool BE loccawges!| BOS TERS fens ashd longa cn Uieikn 6 chepens oschae cbnkeabecc th mdains ah 
mes) Interest up to5% {-.-..-.---- Mp --.| 1895 1,000 See text} Oct 1 iNov 1 1945 Guar = Co,N Y or Savan 
, a a gold if cart be ed { beeadbdbowet Ce wad 1398 1,000 See text. |See text} Oct 1 |Nov 1 1945 do 
- 8d do do ea a ml sn i Ba ---| 1895 1,000 See text} Oct 1 iNov 1 1945 9° do 
Central RR & Bk coll tr bonds gold red at 110_Ce.c* ---| 1887 1,000} 4,840,00 5 iM & N/May 1 1937 Guaranty Trust Co, N Y 
Equipment trust series H $51,000 s-a (V 82, p 217) - ---| 1906 1,000 408,000 4% e\F & A/To Feb 1916 Blair & Co, New York 
Sexe trust series I $115,000 s-a (V 83,p751)..-GP| ---| 1906 1,000 570,00 4%eJ0 & J|ToJuly 1916 |Kountze Bros, New York 
do serles K $38, 000 semi-annually ..... --.| 1907 1,000 342,000 5¢ iM & S/To Mch1 1917 do do 
Notes secured by Wadley Southern bonds-_-......-- ---| 1907 50,000) 650,000 5¢ iM & SjSee text. Guaranty Trust Co, N Y 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed __Ce.c* ---| 1890 1,000 , ,000 5¢ WJ & JiJuly 1 1920 co “2 La Co, N ¥ 
Augusta & Savannah stock (no bonded debt) -.-.-.-. Ol epee 100; 1,022,900 5 J & dJiJuly 19122%%/Savanna 
Southwestern Railroad stock (no bonded debt) _..-- Sel anne 100; 5,191,100 5 J & JiJuly 1912 2%%/|Savannah B.| Macon 
Chattahoochee & Gulf stock...........0..-<..-- ont walam 100 36,400 5 J & JiJuly;1912 2% |Savannah, Ga 
First M gold $2,000, 000 int rental s f red at i102 % 1; 1900 1,000 3,000 5¢ WJ & JiJuly 1 1930 Citizens’Bk,Savannah,Ga 
Centr ee ae M 4 000,000 gu p &iend.Ce.c*&r| 117) 1903 1,000; 1, ,000 4¢ M«é&N Say 1 1953 Central Trust Co, N Y 
New England— 
Dutchess County RR—First mtge A we guar 12) 1 1,000 50,000\4% (6) gc J & DiJunel 1940 Fid IT & S D Co. Phila 
CN E Ist M$25,000, 000g gu red105beg’21_ i= a 149} 1911 {1,000 &c| 11,967,000 4¢ J & JiJan 11961 Lincoln Nat Bk, N Y 
Central Ontario R y—1st M (see Can Nor Ontario Ry)-| -_.-| 1909 £100 200 ,000 5 J & J/1934 Bank of Montreal, Lond 
ae ry gr hr ref M g¢ gu p & 1 end_ Ce. o* &r 1,349} 1899 500 &c} 99,698,000 4¢ iF & AjAug 11949 165 Broadway,New York 
3s $25 O00 fe old cane Si 66... Us.c*&r| 1,349) 1899 500 &c;} 13,282,000 3%e0 & DiAug 1 1929 do do 
Lucin we ist M $10,000 gu (text) __G. Se ar* 103) 1 1,000 640,000 4¢ iA & O/}Oct 11954 do do 
Bonds 250, 000 francs guaranteed red par...Us el Se 500 fr | 48,262,548 4 M & S/Mch 1 1946 London, Paris, Belg, &c 
Nevada & Cal, yet i} Be Dios naceasce ts on Gite BOER Uncodedes 500,000 6 M & NINov 1 1941 Owned by South Pac Co 
Oregon & Eastern ae mtge assumed ............ 86) 1912 |..-..---..| 5,000,000 6 J & JiJan 1942 do do 
Other bonds—see t seul Gnoe Lido ones AED) Se Ces bles Uabe Eel ca 6a kh onl we cb ow 62 whe collce Ge cbcconhecé 66a 
Central RR of Haiti—ist M u S gold pay 105 at ma- 
turity or company’s option____..............- G --.| 1909 1,000 800,000 J & DiJunel11919 Co's office, 25 Broad St 
Central of N 1 — Stock ($30, 000,000 epee Re fy Sa 100} 27,436, See text; Q—F (j|Aug 11912 2%/Office 143 Liberty St,NY 
ome R of N J gen M $50,000, ,000 ¢ Id_...Ce.rc} All | 1887 1,000) | b45,091,000 { 5¢ WJ & JiJuly 1 1987 Liberty Nat Bank, N Y 
do registered sala i anton gh ial tall All 1887 | 500 &c 5¢ Q—J iJuly 1 1987 Check from Treas. Office 
-L& Ww B 5s of 1912 sk fd One guar (not drawn) FP. o* -..| 1888 l, 2,691,000 5 M & NiNov 11912 ait Nat Bank, N Y 
- L & W Bcon M $20, serial ¢ guar__PeP.c* ..-| 1910 1,000} 16,996,000 4¢ I & Di\Junel 1915-50 0 do 
- Am Dock & Imp Co ist ON guar redeem at 110... .c* SA 1,000; 4,987,000 5 J & JiJuly 11921 do 
b Includes $1,167,000 in treasury July 1912. 








Application for listing firsts and consols in V. 63, “zs 

The consol. mtge. (see abstract V. 61, : D. 873: also V. = oT60: V. 83, 
1347) is a first lien upon 600 m. (including former Mont. a Eufaula R 
Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Aucusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, and other divisions. It 
also covers all leaseholds, securities, &c. V. 85, co 605; V.89, p. 777. 

Collateral trust mortgage abstract was In V. 45, 2. 

The Chattanooga Division mortgage covers the former Chattanooga 
Rome & Southern RR., Carrollton, a .. to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, G 17 miles, with branches, in all 
164 miles, subject to $343, — old 5s, for ‘which a like amount of bonds is 
reserved. 2, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch Geidh are secured by coal lands in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099. 

The stockholders will voteJuly 8, 19120n authorizing aflarge issue of refund- 
ing and development bonds, probably $75,000,000, to provide for existing 
indebtedness and for improv’ts and additions. — V. 94, p. 1565, 1382, 1625. 


INCOME BONDS.—In Apr 1912 2.179% (the remainder of the full 5% 
on the 2d incomes) and 5% on the 3d incomes was paid for the fiscal year 
1908. V. 94, p. 1056. The Ill. Cent. RR. has purchased, under its offer 
of Dec. 1911, over $14,500,000 of the $15,000, of the three classes of 
bonds at 95, "92 % and 90, respectively. These bonds and any of the re- 
mainder which can be acquired will be purchased and retired from the pro- 
ceeds of the new pref. stock issue. See above. As to history of income 
bonds, see issue of Feb. 1912. V. 93, p. 1667; V. 94. p. 122, 1316. 


LATEST EARNINGS.—J1911-12-..Gross, $11,987,280: net, $3,573,260 
10 mos., July 1 to April 30. 11910-11--Gross, 11,118,982; net, 3,495,730 


REPORT.—For 1910-11 at length in V.  § p. 663, 674 
Year ending June 30— 191 











1909-10. 1908-09. 
operating revenues... ....<<<cocccce $13,907,788 $12,052,756 $11,155,182 
Operating OXpemsees.........cccccocs 9,020,093 8,474,910 7, ,036 

Net operating revenues_____.__-_- 3,887,695 $3,577,846 $3,293,146 
Operating income (after taxes) _____- $3, ‘405 ‘426 $3,106,998 $2, 866.867 
SU i 768,874 730,182 720,656 

ga YET ee a aa $4,174,300 $3,837,180 $3,587,523 
Interest on funded debt, &c_____-__- 1,927,956 $1,959,556 $1,977,844 
Rentals and miscellaneous.____.... 523, 58,285 556,414 
Betterments (including reserve) ____ 1,147,307 1 318, 123 837, 
Tax settlement (prior toJuly 11908). j ---.-. -...-. 213,502 

a le se sur.$575,433 sur,$1,216 sur.$2,661 


The dividends on the income bonds declared payable from the earnings 
of the year 1910-11 call for $608,320, leaving a net income deficit of $32,4 2 
after adding a p. & 1. credit of $415. See report, V. 93, p. 663, 675. 


OFFICERS.—Pres., ae H. Markham, Chicago, Ill. Directors. July 
1909, V. 87, p. 1009; V. 89, p. 162.—(V. 94, p. 1316, 1382, 1565, 1625.) 


CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. V.76, p.653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. emtereste. Bonds, guaranteed by Clev. Cin. a? & St. L., 
are Baases to oa 000 per mile; outstanding, $1,500,000. oVde.We 517, 


2279; V. 78, 1906, 1961. Stock auth., $120, 000. eo year 1911, 
oo 5 08 : def. under oper. exp., $44, 976; charges, $79,7 


46; bal., 
Pres., Joseph Robinson.—(V. 78, p. 1906, 1961.) 

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River * Poughkeepsie oy its own bridge, to Silvernails, 43 m.; 
Case peepee, N. to Hopewell m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Be £F pee Y.. 90 Boston Corners, 35 m.: total owned, 
149 m:; and leases and controls Hartford & Conn. Western RR. Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Aggwam Jct., 14 m.; 
Wicopee Jct., N. Y., ‘to Fishkill Landing, N. a  habewamn Jct. to 
Springfield, Mass. ,3m.; total, 278 miles. V. 39" . 918. Leases for 999 
years from April 1 1912, 29 m. of New England RR. in N. Y. State at 
annual rental of $120, 000, with agreement to "4 same for $3,000,000 
whenever tendered free of encumbrances. 94, p. 982, 1056. 


ORGANIZATION .—On June 30 1911 the N. Y. x H. & H. RR. owaed 
- 702,583 pref. and $4,751,204 com. stock. V. * Pf 404, 858; V. 89, 

. 469: V. 90, p. 1238, 1296, 1489; V. 91, p. 153, 396, 70 

 aanon .—Common, $4,800,000; pref., 4%, $3,750, 000: par, $100. 

BONDS.—The Ist guaranteed 5s of 1911 ($25,000,000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, 
except $350, 000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 75% of the cost “4 extensions, additions and improvements. 
V. 92, p. 1374, 1635; V. 94, Dividend on incomes, 4%; for fiscal 
year 1908-09, paid Oct. 1 1909: Oct. 1910 and 1911, 5%. v. 93, p. 666. 

EARNINGS.—10 mos., "1910. -12_._.Gross, $2,914,826; net, $1,463,703 

July 1 to April 30. 1910-11 -- ~ Sarees, 111; ae 1,081,514 


12 Mos. end. June 30.— Gro 
SRR ee $3. 022. *720 $1, 184, 613 S63, 53180" "$832. 918 $414, ‘881 
2,530,213 854,013 56, ve aces 797 120,065 
OFFICERS.—C. S. Mellen of New Haven. Pres.: A. , Treas., and 
hur E, Clark, Sec.—(V. 93, p. 666; . 94, Dp. 306, so" 1 56.) 


CENTRAL PACIFIC RY.—(See . 0 Southern Pacific.) 








Lines Owned— Miles. Miles. 
San Francisco, Cal., to near Branches to San Jose, &cC__..- 
Ogden, os OR i eR oes 871 Leased, &¢c.— 
Lathrop. Cal to Goshen, Cal. 146) Weed to Klamath Falls (leased) 86 
Rosevi le Junction, Cal., to Ore- Into Ogden, &c. (trackage)... 25 25 
gon State line._..._..__._- 4 td 
Wuneees GS UM... ccenence 103} Total June 30 1911... -_-- + 1,561 


ey ~eoeg 29 1912 perenenes from Southern Pac. Co. the Central California 
Niles to Redwood City, Cal., 16.24 m.; Fernley & Lassen Ry., 
| projected Fernley, Nev., to Susanville, Cal., and beyond; hico & Northern 
Chico to Stirling City, Cal., 32 m.; Modoc Northern Ry., projected 
Alturas, Cal., to Klamath Falls, Ore.: 
to Mojave, Cal., 479 m.; Sacramento Southern Ry., Sacramento to Walnut 
Grove, Cal., 24 m., of which 9 m. operated; Goose Lake & Sou. Ry., — 
ected Oregon line at Goose Lake to Anderson, Cal.; Oregon East. ri. 
Veed to Klamath Falls, 86 m., in operation, thence to Natron under 
construction. V. 94, p. 1118, 982. 


ORGANIZATION .—Incorp. in Utah in July 1899, per plan in V.68,p.378. 


STOCK .—(1) Common Stock, $67,275,500, all held by Southern Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to Southern Pac. Co. in consideration of issue of equal amount of 
Southern Pac. Co. 4% coll. trust gold bonds; of which delivered on com- 
pletion of readjustment $12,000,000; issued for improvements, $5,400,000; 
reserved to be oon OO C for improvements and additions at not over 
200,000 yearly, $2.600,000; outstanding, $17,400,000. 

DIVID NDS. Pose D pect. , 4% yearly to 1910, inclusive. On common, in 
1906-07, 6%; in 1907-08 6%: "1 08-09, 6%; 1909-10, 6%; 1910-11, 10% 


BONDS.—First yensne mige. gold 4s, $100,000,000. V. 69, ay 808. 


Nevada & California, Hazen, Nev., 


and V. 70, p. 739; V. 78, “ite hon . 87, D. 225, '285, 479; V. 88, p. 52. 
Thirty-year gold 3 \s, $25, , secured by a second lien u . all the 
properties covered by the ist re mtge. and also by deposit with the trus- 
sinking fund of the 


tees, as acquired, of all securities and ECT held in a mya 
Central Pacific Ry., consisting Mch.311912 of $5,667,471 in securities and 
$703,726 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct. 1 1870. "See Mortgage Abstract, V. 69, p. 858: alsoseep. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to Mch. =e Pigs, $11,718, .. 7 been canceled, re- 
ducing those outstanding to $13,2 Vv. 70, 739, 1194. 

aint 4% guar. bonds on the pe ee are rebaemante at 107% on 

int. day since Oct. 1909. V.79, p.1641. Guaranty, V. 80, oD: 162. 

ng Feb. 1911 the sale was arranged in France of 250, ancs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co tin latter 
pledging as security for the guaranty part of its interest in affiliated com- 
panies, notably the Southern Pacific RR.), the proceeds to be used for 
double-tracking & other impts. V. 92, p. 593, 794: V. 94, p. 130. 

The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
auth. issue) were so on purchase Feb. 29 1912: also $3,000, 000 Cen- 
tral California Ry. § 1,000,000 Chico & Northern RR., $2, 500, 000 Sacra- 
meer Southern Ry. and $5, 000,000 Oregon Eastern Ry. V. 94, p. 982, 
111 


LAND GRANT.—Total land grant was about 12,009,000 acres, of which 
about 7,455,185 acres unsold June 30 1911. Sales in 1910-11, 45, 641 acres. 
Land contracts, July 1 1911—prin., $437,237; aver. price per acre, $10.89. 


REPORT.—yYear ending June 30 1911, gross, $32,572,588; net, $13, 239, - 
621; other income, $852,159; int., taxes, sink. funds, &c., $7,868, - div- 
on pref. stock (4%), $684,000: div. on com, stock (10%), $6, 727,550: bal., 
def., $1,188,414, payable to Sou. Pac. Co. under terms of lease, "$484,896, 
leaving def. $1, 673, 310.—(V. 92, p. 794; V. 94, p. 982, 1056, 1118.) 


CENTRAL RR. x HAITI.—lIncorporated under the laws of the State of 
New York Mch 1909. Stock auth., 1. S00, 000, as increased Aug. 1910; 
Cutstancing. $1, 100. 000 (shares $100 each Took over the following cor- 
orations purchase of all their assets: it The Plaine du Cul de Sac RR. 
o. of Hotel, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prince 
Wharf Co., all the stock and bonds of the former and the bonds of the latter 
having been pledged to secure the bond issue (limited to $800,000). 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Government of the Republic of Haiti for the payment of an 
annual subsidy of $41,280, U. S. gold coin, for which guaranty 20% of the 
Gorrnaenre y revenues from the duties on cocoa and logwood are pledged, 

se, Bi N. Y. office, 25 Broad St.—(V. 91, p. 276.) 

‘caer AL RR. OF NEW JERSEY.—(See Map Reading System .)—Oper- 
ates abd Jersey City, opposite New York woe A westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New J ersey and to the Delaware River. 


Lines Owned in Fee— Miles. * See this company. Miles. 
Jersey City to Phillipsburg... -.- 72| Nesquehoning Valley *_._.___.. 
Sundry branches... ..........--- 85|Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &c____... 71 
New York & Long Branch RR., Wilkes-Barre & Scranton *_.... 5 

Perth Amboy 9 Ba an Loa 38 oom: — EE EE, ONY 9 
New Jersey Southern ong — 

Branch to Atsion, &0......-- Be I 10 
Other lines (no debt)-_..-.--.-- 47|Allentown Term. (oper.jointly).. 3 

Leased stony Sor 999 Years) — Cee GGNIOGD.. ....<.ceecccece 23 

over & Rockaway RH..-.-.---- caine 
Ogden Mine RR oh seat. Total operated July 1911_-_..- 672 





10 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p 
714, 716. Concerning coal properties, see Lehigh & Wiles Deere Coal bs: 
and. Lehigh Coal & Navigation in ‘Miscellaneous.’ n 1901 Reading Co. 
acquired $14,504,000 stock. V. 72, p. 86, 136, 241, 301 (rit 


DIvs.— } bee 9s to vs: ht? 96. BF } a Pde to tom ee ae 
cent. early ear - 

ni special Aividends of 2% in Dec. 1909 and in June and Dec %ot 1910 

and 1911 and June 1912 from proceeds of 644% divs. each on Lehigh & 

Wilkes-Barre Coal Co. stock owned. V. 89, p. 1410; V. 90, p. 1612. 


BONDS .—For general mortgage abstract, see V. 45, p. 402. 


The $20,000,000 Lehigh & Wilkes-Barre consol. ma 3 4s are guar. 


rin. 
and int., and mature $2,500,000 every years pogaais June 1 1915: 
$2,691,000 are reserved to ‘retire the 5s a Nov. 11 90, p. 1296. 976 


Equipment Mortgage 4s; 
($1 each). Date. 
a MEE t ocuesncond 1903 


Interest at Liberty National Bank, N. Y. City 
Interest. Outstanding. Instal. of Prin. due Yly 
4% A&O $350,000 Last—Apr. 11913 
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_ RAILROAD COMPANIES . | Miles Par | Amount | Rate Last Dividend |Places Where Interest and 
\For abbreviations, &¢C., see notes on first page ] Road | Bonds| Value |Outstanding % Payable | and Maturtity | Dividends are Payable 
Central of New Bangs | (Concl) — 
NY g int gu Jointly ($192, 000 5s)Cec* 38) 1891 $1,000; $2,500, 4&5¢\M & S/Sept : 1941 aasy Nat Bank, N V 
Lonist “ Hud. Riv’ gen a Gold guar oy sn 20*, c* ---| 1890 1,000; 1,062,000 5g WJ & J Ju y 1 1920 py ies Nat Ex Bx. N Y 
Central RR of Penn—ist M $00 ex ext 1908_.FP| ~3i/ 1893 | 506 &c|  ‘600/0C 3. IM & N/|May 1 1923 Fidel ty Trust Co, Phila 
Central RR of South ina—First mtge gold----- Cc 40) 1881 1,000 300,000 6g J & J July 1 1921 Bankers Trust Co, N Y 
en y of Canada—\st M red me ty July °13....| ...|/ .... | £, fF. | See text 5 7° @ Wawel reee. ewe sida siecs 
hy! ‘Counties Ist = Oy (V 90, Pee Ob0 ep ieee a | ple £100 £97,500 4 M&S 14/1 ek Fae? one 
—_ Fi i ode 500 0, 
Centr tral To Tormsta oe oe ed St Paul & Sauljt Ste |Marie |Ry ; o 6. FB. ee; Le res - 
-ent ermon 000,000 ......--.-.--.- cece] sess 100; 3,000,000) $2,185,|100 held |b Grane Trun|k Ry ef Cana 
enirst M$ 000 gold traffic guar... AB.c&r| ali ~| 1865 |1,000 &c| 10°732'0001 ° de nee a1 bed. | Bink & Oo NY & Bost 
Car trusts $15,000 or r $16, 000 due ‘qu uarterly----- ---| 1905 1, 171,000 4% —M Sept’ 12-Mon '15|Blair & Co, New York 
Locomotive trusts $20,000 due yearly (V $3 1 DICE ol | cock BOE loccensne 100,000; 4% —F |Nov 1912-1916 | Royal Trust Co, Montreal 
Car trusts $13,000 or $14, — due wogrey oe ---| 1907 1,000 135,0€ 4% |A & O/Oct '12-Apr '17|Office, Montreal, Canada 
Eq tr notes due $49,000 each F & A (V 94, p 350). ---| 1912 1,000 980,000 5 F & A/Aug-12-Feb’21|Blair & Co, New York 
Montreal & Province Line Ry 1st M AB ----¢} 40.6) 1900 100 &c 200,000. 4g \A & O/Oct 1 1950 Amer L & Tr Co, Boston 
C yseeme og mh | gu § Sa ODDO Si — Ee naid Ione os 212,000 5¢ |M & N15|Nov'l2-May '21| Bankers Trust Co. N Y 
& Savannah—See’ At Atiantic ‘Coas t Line RR. --- eed J . 1,000,000 5¢ IM & N|Nov’12-May ‘22 do 
— First M $1,000, go Cc’ <r ace 000 &c 0 4 J & Ji July 1 1953 Standard Trust Co, N Y 
was Sta—I1st M$400, O60 g gu(text) - Eqo* &r -.-| 1907 |1,000 &c 250,000 4 : J & d jan 1 1937 Equitable Trust Co, N Y 
West Car—lstM Ge. p m) .Ce.c &r 340} 1896 1,000; 2,720,000 5¢ iA & O/Oct 1 1946 Central Trust Co, N Y 
Fas gold non-cum ($7 f per mile) _.G.c .--| 1896 1,000; 2,380,000 5 Oct (Oct 1 1946 uar Tr, N Y, if i 
ugusta Terminal Ry Ist M gol guar & fend__Ce ---| 1897 1,000 600,000 6¢ iA & OjApr 1 1947 entral Trust Co Y 
harlotte Monroe & Columbia—First M $70,000 gold. 18} 1902 1,000 70,000 5¢ iA & O/Oct 11932 Rich T &S D Co Rich. Va 
harlotte Columbia & Augusta—Scee Southerr. ~~ 
hartiers—See Pittsb Gineinnatl Chicago & St Louls 
hat & Lake Placid—-Sar & Lake Placid Ist M g._Ce.c* 10} 1893 1,000 120,000| 5 (6) g iM & NiNov 11913 42 Nassau St, New York 
hattahoochee Valley—-C V han first mortgage... -_- Sn lwosanmnn 00 6 J & J July 15 1916 Sta te Trust Co, Boston 
Consolidated mortgage 2: o goin oe serenasocnne-s AB; 24%} 1900 1,000 230,000 5 J &J15\July 15 1920 Sauer Trust Co, Bostor 
hattanooga Stat—Ist 000 g $eV9l .c&r .--| 1907 {1,000 & 1,000,00 4¢ J & dJ\Jan 11957 Trust Co of America, N Y 
Sccsoeme Weare Pi eT exas as iy {See Sp 974"-Nc*| 34| 1898 | 1,000! 1,000 
sa e Beach—FI e --N.C ° ,000 ,000 5 J & jJJuly 1 1923 In default 
hesapeake & Ohio—Stock ($100,000 000 authariaea) pe. OP As 100) 62,792,600/5 in 1911}; Q—M Tune 29 '12 1%|Office, 71 Broadway, NY 
Terminal Ist M 1922 ig the yee m to Phoebus g-__c* 10| 1882 500 &c 142,000 6¢ \J & DiJunel 1922 J P Morgan & Co, N Y 
First consol mtge for en ON «2 260 c*&r| 697] 1889 1,000) 29,858,000 5¢ iM & N/\May 1 1939 do do 
Rich & All Div ist & 2d Ms ($1 ds) .Ce. c* 242; 1890 1,000; 7,000,000 4¢ \J & J Jan 11989 do * do 
Craig Valley Branch first mortgage Hay a Ce.c* 26| 1890 1,000 650,000 5¢ |J & JI July 1 1940 do do 
Warm Springs Branch first DO OO kos gold .__._..Ce.c* 25) 1891 1,000 00,000 5¢ iM & S/Mch 1 1941 do do 
General mortgage (for $70,000 old...Ce.c*| 1,395) 1892 1,000; 48,129,000 4%ei\M & S/Mch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold___-__ Ce.c* 23} 1905 1,000 539, 4¢ 'F & A'Feb 1 1945 do do 
EARNINGS.—For 11 months ending May 31: .- co ‘4 - | $48,000; par,$100. Year ending June 30 1910, gross, $15,908; net, $7, 808; 
1911-12. $26,700,934 $11,046,157 $6,191 914 Bal , Surp 943 | Tre mgt s. Dlakene al Sur. ' MoBee, S.O- (W890. “4 rd - 
1910-11 _............. 26,807,960 11,485,766 5,742,652 5,743'114 aie bc a mie & Ry ee ee ee 
NUAL REPORT.—Th ATEAUGAY & LAKE pACTD RY.—(See Map Del. & Hudson.)— 
Sarein $s from— et OT gHO-LL.. wat 0-10. Ps 508- : Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
Sa ee RES aS TP Titi ae a $10,071,568 $10,031,985 $8,422,597 | burg to Dannemora, 16. m., is leased at nominal rental from State of N. Y. 
i ie RR ea ete ts rae Ta oN 0.882 8, 8,166,369 Stock, $3,450,000, of which $3,000,000 Is 4% pref., the latter all owned 
gg co RRS laa tenements 4,762,918 4.523.623 4,253,920 | Dy .D- LRA p. 50. Lessee operation, interest eoeeen soe eee 
y ® Vv S , . , 
Se SEF, BE nn non nnnemnn oe 1.293.566 1,250,806 1,225,392 ae gs aviteet - pret. yarn ee to - 49 $24,000 Se lease : 
Total sing revenue.......... 24,799,234 $23, : : 27 subject to revision a year in rvals. ere are also aranac 
er ro +F10.800-239810 eee One Pee sor vor | Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 


Se 
Total net income 


2,546,482 4,609,192 1,427,453 
$13,146,721$15,192,220 
$2,697,753 





























Eee aa eee $2,746,083 $2,834,434 

RRR TE a LE 2.531.186 2,167,314 2,495,0 

ga ae ee A Pe a ae SN, aie 769 Qt 1,174,924 1, 7.772 

re Se 20... conceccacecena 00, 

i ERS RE SEE ae eS (12)3, 292, 416 (19) soobae (8) 2, 194 000 
Balance, surplus_-._.....-....... $859,685 $1,811.483 $343,044 

—(V. 91, p. 93, 790, 864, 1710; V. 93, p. 795, 869; V. 94, p. 629.) 


CENTRAL RR. vF BENNSYLYANIA. —Owns har oe (Penn. RR.) 
to Mill Hall, Pa. (Pa. “Oe R. RR.,), .3 miles; branch, 

.4 miles. Nad hiabiiviien ir =. 30 1911. $711, 796. For year 1910-11, 
gross, $89,902; net, $23,455; other income, ‘$240; charges, $26,920; deficit, 
$3,225. Stk., $600,000; par $50. Pres., W. H. Gephart.—(V. 88, p. 1312.) 


CENTRAL RR. OF SOUTH CAROLINA. —Owns from Lanes, S. U., to 
Sumter, S. C., 2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Coast Line RR.: rental, $31 Sy ofoarly and taxes. Stock, $170,- 
000; , $50. In 1910-11, rental, $31,000; general expenses, $262: int. - 
$18, 000: " divs. (7.2%), $12, 240: balance, surplus, $498.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
&c. Provision, it is said, has been made to build from the proceeds of 
$5, 000, 000 bonds the section from Montreal to Ottawa, 110 miles, including 
the Carillon & Greenville Ry., 13 miles in operation, and the main line of the 
Central Counties Ry. from Hawkesbury » at: na ari 54 miles of 
branches. V. 93, p. 345, 730, 1259, 1461; P; 4 278, 826. 

Stock auth., $7, 000,000; outstanding, ay at 49 a oy 372, 000. Bonds, 
$5,000,000 ist 5s, of which $2,000,000 were offered in France in July 1911, 
$3,000,000 having, it is stated, been underwritten in Canada and England, 
City Safe Deposit & Agency Co., Ltd., of London, trustee. The bond- 
holders on May 29 1912 took no action on (1) releasing the land grant sub- 
sidy comprised in the trust deed from the security thereof upon terms of the 
said bonds being converted into bonds guaranteed by the Canadian, 
Ontario or Quebec governments or for other consideration; and (2) the 
modification of the conditions under which the proceeds of the bonds are 
to beapplied. V.93, p. 345; V. 94, p. 1185, 1316, 1625. Pres., Hon. Arch- 
ibald Campbell, Toronto, Can.: Sec.-Treas . Douglas Wells, 44 Beaver 
Hall Hill, Montreal, Can.—(V. 94, Dp. 826, i188. 1316, 1625.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern on that co.), 121 
miles; Montville Branch, 3; West River RR., 36m. V. 1076. 

SECURITIES, &c —The Grand Trunk Ry. holds $2, 185. f0o of the $3,- 


stock. Form of interest guaranty. V. 85. p. 283. For Central 
Vermont Transportation guar. 5% bonds, see V. 88, p. 1252; guar. bonds 
covering 2 steamships. In Feb. 1912 sold 


. 94, p. 910, 1249, 1626, 1695. 
350. 


$980,000 equipment trust 5s. V. 94, p. 
EARNINGS.—10 mos. ,J1911- 12.._.Gross, $3,397,631 net, $676,806 
July 1 to Apr. 30. 1910-11....G + 3,271,978; net, 723,273 
REPORT. tg year ~ sing June - 1911, V. 93, p. 1596. 
Year Other Inc. aca Tinpts.. &c. Bal.,Sur. 
1910-11 $4, Ost 644 sony, 06° $50,331 $894,700 $23, 206 $90,251 
1909-10__ 4,088,411 872,355 42.789 827.739 62, 631 24.774 


OFFICERS _—Chairman, ‘Charles M. Hays; Pres. .. E. H. Fitzhugh; Clerk 
and Treas., W.H. Chaffee, St. Albans, Vt —{¥, 94, p. 1249, 1626, 1,95.) 


CHARLESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal .oad, 
5.02 m.; 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77, 
B- "Tas. 298. Stock, $200,000, owned jointly by Atl. Coast Line RR. and 

outhern Ry., which agree to make good any deficiency in interest on bonds. 


EARNINGS.—Gross, year ending June 30 1910, $225,461; net Sr em 
$91,038; int. and taxes, $46,273; bal., sur., $44,765.—(V. 77, D. 


CHARLESTON UNION STATION CO.—Owns passenger saaten at 
Charleston, S.C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the Stook and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on Sande and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga Spartanburg, S. eR 245 m.; branches to Anderson and 
Greenville, S. Gai m.; le .-2m,; ‘total, om) m. Entire stock and por- 
tion of incomes owned b Atl. Coast Line Co. V. 66, p. 38, 335. Div. on 
incomes, 2% 1903-04, 3% 1904-05, 5% 1905-06 and Prdi0-ii. 


STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383 | 


EARNINGS.—10 mos., j1911- 12__..Gross, $1,662,684; net, $416, 782 
July 1 to Apr. 30. \1910-11_...Gross, 1,642,807; net, 536,578 


REPORT.—For r ending June 30 1811. gross, $1,934,200; net, after 
taxes, $569,794; other income, $32,209; Int. < WH $291,000; rentals 
and other charges, $66,507; suditises and improvements, $106,505; Oa .e 


surp., $137,991. Pres., J. B. Clevel . 
Cronly, Petersburg, Va.—(V. 73 nm ead. Spartanburg, 5. .C.; Sec., BR 


CHARLOTTE MONROE & COLUMBIA RR.—Owns McBee, S. C., to 
Jefferson, 18 miles. In Nov. 1909 Ohio parties secured control. Stock, 





CHATTAHOOCHEE & GULF RR.—Columblia, Ala., to Floralia, 92 m. 

E .—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6% on 
$436. 400 stock and $313,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which + te will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 87, p. 1663; V.93, p. 1599.) 


Dt AOS VALLEY RY.—Standing Rock, Ga., via W. Point, 

to Jester, Ala., 32.5 m. Stock auth., $1,000,000: issued, $110,000; par, 

be sponde: —- table above. Year 1910-11, gross, $98, 793; net, after 
xes, 


pati At TANGCCA STATION CO.—Owns union passenger station opened 

1909 and approaches at Chattanooga, Tenn., used by the Southern 

Re i * Bases of Georgia, Alabama Great Southern and Cin. N. O. & Texas 

Pacific, which each owns one-fourth of the stock and guarantees the bonds 

jointly and severally, p. &1., Me ee ata Rental covers bond interest 
and 4% on stock.—(V. 84, 


CHESAPEAKE & Ott nt oe Map.)—Operates from Ne rt 


News, Va., and Wash., D.C., to Cin., O., and Louisv., Ky., with branches. 
Lines owned in fee— Miles.| Controtied by stock— Miles. 
Ft.Monroe, Va.,toCovington,Ky. 663) Bridge—Covington-Cincinnati . 2 
Richmond via Lynchburg, to Vereen A LaR6. coccaconsens 
cee Pee. Ce 230! Ches. & Ohio Ry. of Indiana... 284 
Branches in Va. and W. Va... 542 Lines leased— 
Denton, Ky., to Lexington__.. 103|Sundry branches leased_...... 21 
Big Sandy Jct. to Elkhorn City, Trackage to Louisville... 84 
I 128| Trackage to Washington, D.C. 85 
Branches in Kentucky.__..._. 55:Other trackage..........«<-- 31 
Second track 420 owned)-~...- 508 oo 
Total system June 30 1911..2.258 





Also controls Hocking Valley, 350 m., and Kanawha & Mich. (jointly 
with Lake Shore), 176 m.; also owns one-sixth int. in Richm’d-Wash. Co. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now deceased) acquired about $24,- 
000,000 stock, or virtual control. V. 88, p. 294. Owns $8,825,800 of 
sit ‘000,000 Hocking Val. com. stock; also $4,029,600 of the $9,000 000 
Kan. & a stock, the Lake Shore purch. the same mt. V. 90, Mie 
vec 977; V.91, D. 802, 1095; V.92, p.1700. InJune1910 the Chic. Poin. & 
( 284 m., incl. 18 m., trackage) was acquired at foreclosure, the Ches. & 

Onto Ry. of indiana being incorp. in J aly’ 1910 to take over the road; $4,- 
998,800 stock and $5,279 bonds are owned and held in treasury of Ches. 
& Ohio Ry. The earnings of the Indiana co. are included with C. & O. 
since July11910. V.90, p. 1675; V. 91, p . 93, 214, 802. 


STOCK .—Authorized stock was increased to $100,000,000 Aven a Agi0. 
of which $37,200,000 was reserved for conversion of 4%s. See BO 


DIVIDEN DS.—1899 to 1908, both incl., 1% yearly: im 1909, ae aah 
Mch., 434%; 1911, 5% (Q.-M.); 1912, Mch., 14%; June, 14%. 


BORDS —Abstrat of consol]. mtge. of 1939 in V. 49, p. 147; V. 86, D. 
1588; V. 92, p. 260; of Richmond & Allegheny mtges., in WV. Bi. 1. p 144 

The general ‘mortgage of 1892 (Central Trust Co. and H ickham. 
trustees) is for $70,000,000, but additional amounts at $25, 000 t per aa may 
be issued for double-tracking. See full abstract of moreaese in V. 54, p. 
644. In July 1911 $31,131, was reserved to ay) undest ng bonds. 

General funding and imp. mort., V. 87, sf. 

oe stockholders voted April 28 1910 to au Mt oy 4 Nad $37, 500, 000 

++ ged 4K%% conver tibte gold bonds, redeemable after 1915 at 102 ¥, 

convertible at , at the The of the holder, into stock between 

May 11911 and Fe 1920. oy) new mortgage authorized April 29 
ie, will, as to lines cued in 1 + Sogare . eae y the convertible 4s. 
V. 90, p. 771, 848; V. 91, p. 870, o4b: 

The shareholders on April 29 1911 ge Be a a new mortgage 
cure an issue of not exceeding $125,000,000 20-year gold bonds, RF. a 
interest at rates not to exceed 5%. The new bonds l provide for exten- 
sions and improvements and the he retirement of certain equipment and other 


obligations, including the $11,000,000 ‘‘general funding and improvement”’ 
bonds and ‘for other corporate purposes. It will be a first lien on certain 
securities now in the treasury, including all of the bonds and stock of the 


Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road: a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
lines owned April 28 1910) yay the property now owned and become a lien 
upon any abe pr acquired the use of the new bonds. V. 92, p. 

The 3-yr. 44%% notes ($25, auth. issue) are secured by above 
new bonds taken at 87 44; $19, 500, 000° of the notes have been sold, secured 
oy 9S or 300,000 of the bonds. V. 92, 1178; V. 93, p. 1385. 

ville & Jeffersonville Bridge pend =F separate statement for that co. 

Of Or the Oreo On . 4s of 1900, guaranteed prin. and int., and assumed 
in 1903-04, $1, ‘are reserved for extensions and improvements. See 
guaranty, Vv. 72, Of the 


Dp. 626; see also . 554, . 
~. oon 4s of ios, remaining $17 1 000. is sanowed for extensions. 
1. P. 535. 414 1418. Guaranty, V. 81, p. 668. 
ver 48 0 f 1905, $445,000 is reserved ‘tor exten- 
vo p. 720. 
Vv. 81, p. 974, 910. 
. 89, D. 720. 


bs $8085 0 

BS. po ann nh gg st "80 
Paint Creek Br. 4s $211,000 f 

Raleigh & Southwestern 4s, V. 84, p. 1114; V 
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+ « »  RAILRO COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and: 
. {For nn BATROAD see notes on first page] — Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends ole Payable 
a cen ae -<-| 1901 | $500 0] $200. 5¢ |A & OlOct 11915 |Cent Tr &S Dep Coomo 
101; 1 i. iy 9, 4¢ iM & N|Novi1il J P Morgan & Co, N ¥ 
77 1 , 499, 4¢ J & Diyeeeit do do 
86 1 ‘ 4.73. 4¢ WJ & DiJunel do do 
1 1, . 4¢ 7 & JJulylil do do 
19} 1 1,000 900, 4¢ WS & JJulylil do do 
1,625) 1 1.0% &c $3hee 5¢ & JiJan 11 do do 
Con ---| 1910 /1, &c} 31,390, 4% c\F & A/jFeb 1 1930 Office, 71 B’way.N ¥ 
- First lien & impt m ,000 woe] 1911] |.------- See text S.  lawane -..|20 years 
Secured gold notes $25,000,000 red par--..---- coe Aen 1,000} 19,500,000 4%e8 & DjJunel 1914 do do 
Elevator Co Ist m ld prin & int guar..Ce.o*; ...| 1 1,000 820.000 4¢ |A_ & O/Oct 1 1938 J.P Morgan & Co, N ¥ 
Second mtge for ,000 income non-cum...... 7... cost & 1,000 450,500 4 Oct 1 (Oct 11 do eget 
Louis & Jeff Bdg Ist M $5,000,000 gu p &iend..c*; -..| 1 1,000} a4,500,000 4¢ iM & S|/Moh 1 1945 do do 
Norfolk Term & Trans ist M (V 67 B 322) gup &1) =... 1898 1,000| 500,000| 5 |F & A/Feb 1 1948 do do. 
Western Pocahontas Corp ist M (V 84, eaeel coal: se 1,000 750,000 4% iF & AjAug 1 1945 do do: 
o o do Ex on Nol..| ...| 1906 1,000 aK 4% iF & AlAug 1 1945 do do 
Extension No2..| ~...| 1906 1,000 Si. 4% |A & O/Oct 1 1946 do go 
Co (one-sixth in )..-.-| ---| 1903 |1,000 &c} 9,500,000 4¢ J & D/\Junel 1943 New York Trust 
Ches & O Ry of ind— Bue 000.000 auth ne pee 262) 1910 1,000 oe “ ‘ 4 P am July 1 1930 Office, 71 B was way, of Y 
misc contrac 2): ene] sane [--rene=-| 128,999) 4€4&6 | Various |..............|......----...........- 
Woseear W RR ist M Dietivecin N 27; 1896 | 500 &c 000 §5¢ iF & Asus } 1266 New York Trust Co, N ¥ 
Ch e Western Ry mite 1,435 7-8-5. 41; 1901 1,000; 1,41 Yi 4¢ A & O/Oct 1 1951 See text 
terficld ist M $750,000 gold-.K.c*} 36] 1905 | 1,000) 186, 5¢ |F & AlAug 1 1955 Knickerbocker Tr Co N¥ 
WR —Stock rental P & R Ry....----.-- 4; -..- 50 195,650 6 Q—M |June41912, 1%/Treasurer’s office, Phila 
on RR—Common stock.............- onal eden 100} 19,542,800/See text.\F & A/|Feb 15 '10, 2%/|Checks mailed 
erred stock % n non-cumulativ Dinink ites eiebaleiaban enell aaie 100} 19,544,000|See text.\J & JiJan 16 1911,2 do 
potas oe and prior lien stock..} ...| -.-- 100 879,300/4 In 1912\J & JiJan 15 '12, 2% do 
old) +s = 9 see text) IC.xc*&r*| 889] 1899 |1,000 &c} 45,350,000 3¢ iA & O 1 194 First National Bank,N ¥ 
First lien old Ry) at par..F.c&r| 943) 1900 (1,000 &c| 22,000,000 3% eI & JiJuly 1 1950 o o 
$2, 00 seth sauset SO GEN ccct | ceal SEU loonccess 1,399,000 5 J & DiJunel 1922 60 Wall Street, New York 
Impt and equipt 0,000 $18,000,000 red 107 34 aft 1915} All] 191 1,000} As collat. 5 - Oy nL wn: Davee conagumaimenenanih 
New gen M $ ,000,000 g to be a auth red see text. - ---| 1912 |.-------| See text 6¢ WJ & JiJuly 1 1932 si aie seonul 
gold notes convert red text_....-.....-..- o--| 1910 |..-.-.-- 2,500,000 5 M & S/Mch 15 193 60 Wall St, N Y 
C & A Eq Assn Ser A B &Cgegu $160,000s-a Ba) -..| 1905 1,000 872,000) 4 & 5 g | Various |To Nov 1915 Bankers NY 
o do Ser Dg gu due $113,000 s-a-- ---| 1906 | 1,000 000; 4¢ |J. & D/Dec '12-J’ne'l o do 
do Trust 82, Ser E due s-&......-. ---| 1908 1,000 066.000 4%¢e\M & N'Nov '12-Nov’l8 do do 
do Trust F $13,000 due s-a__.......- ---| 1909 1,000 162,0€ 4% iF & A|To Feb 1919 do do 
do Ser G gu red 101 ‘due $72,000 an_PeP.c* ---| 1910 1,000 650.000 5¢ |A & O}ToOct11920 (Penn Co for Ins,&c.Phila 
a Guaranteed jointiy and severally with Cleveland 'Cincin’nati C/hicago & /St Louis. 
Trust ld (Denomination $1,000 each) . Road owned— Miles Road owned— Miles. 
Sertes. Date. — i en ny Meare in Instaliments. Chicago to East St. Louis, Ill_...280 | Mexico, Mo., to Cedar City, Mo_. 50 
es $50,000 Sept. 1912 50,000 s.-a ce ee rot Ill., to Grove, Ill_.__.. 51 | Roodhouse, Ill., to Kan. C., Mo_.251 
a Se 400,000 Aug. 1912-Aug. 1913 ‘000 yrly | Eldred to Barnett__......22222- 49| Bloomington to Wann, via Jack- 
a sn 150,000 Dec. 1912-Dec. 1913 50.000 s.a. | Coal City Line, Ind............ 27| sonville, Godfrey and Upper 
eek Rate 175,000 Dec. 1912-Deo. 1914 35.000 s.a | Dwight, let to Washington and 81 | Fg (all tn ST pgeodensa oS 
oT ed er Oaae 0, ct. ‘ » *.a. MES Blin cen ttsddonadiniabe ono 5 oO reoria, ©....-. 
ae tone DR a O40 O00 — 1912-April 1916 $80,000 s.a. | Hes to Murrayville, fil_-->~>77 77 34| Leases Rutland Toluca & North. 27 
|| ee 400,000 Dec. 1912-June 1916 50,000 s.a. Total owned and operated July 1 1911 (256 m. double tracked) ....1,025 
SOE 855,000 Aug. 1912-Aug. 1916 95,000 s.a. Also operates, jointly with Ciev. Cin. Ch. & St. L., from Wann to East 
“fo, | eee 720,000 Oct.15°12-Oct. 1916 —_ 80,000 8.4. | St. Louis, 18 m.,and, with Atch. T. & S. Fe, from Jollet to Pouust, | 20 m. 
eal ET le wbinie dtbiniouils 1,008 ,000 Jan, 1913-Jan. 1917 113,000 s.a. | The stock of the Peoria Ry. Terminal Co. is owned by the Chics g 500, 
e yt eager 1,139,000 . 1912-Feb. 1917 112,000 8.8. | and Chic. R. 1. & Pac. R hich guarantee the rst mtge. bo 
“Te tte Ge” UEC. cccce 154,000 To ay 12 1915. 000 auth. issue) and $280 00 2d mtge. ponds. V. 81, p * 1099: 
C. & O. )**A” guar... 4,800,000 V.91,p.306. $§§ -.-------- 752, 1171, 1291; V. Ss. p-s 1: V. 85, P- 159. 
Equip’t}““B” guar... _- Gee | Cede de cde duaeew.” saaccossese The Rutland Toluca BR RAB RR. is leased for 999 years and its bonds 
Corp’n )“‘“C” guar..-_.- GIOEP._ - Snpesdbcockoaseed | buceucsecs guaranteed prin. and int. V.91, p. 1024; V. 93, p. 408. 


—eee est paid semi-annually as Yoet pg and “Hat Fidelity Tauet | , ORGANIZATION.—The (old) rathoay company was organized in Aprit 
Co. Palla, “tyr "and “ie” ai Blair & Co,, “at Guaranty | 4900 and Durchased substantially lt tue etook ofthe Oh. & Alton Haltoed. 
By oS R. Co.” at St. Louis Union Trust Co.; C. & O. Equip. Corp. changing its name to the C. & A. Ratlroad.. _V.82.p. a4: By. v.70. p 686. oon. 


FINANCES.—In June 1910 dividend rate was Increased from 4% to 5% eek. a aaieiien tt eee eo ens eh ee ee 
and in Dec. 1911 that of Hock. Val.RR. to6% and of Kanawha & Mich. R annum. to ve additional dividends equal t to the rate ot dividends: 
to5%. In April 1911 sold $16,000,000 3-year 4 4 % 3 notes and in Mch. 1912 | tea om the auameaats enaaks of tha eamaciidanal t Ae 1907 

000. As to notes and new $125,000,000 bond issue of 1911, see | the Toledo St. Louis & Western purchased ony the Rock Islan a the co 
BONDS above. trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stoc ee Vv. “88. 
EARNINGS.—10 mos., {1010-11 -- Gross: $28,569,610; net, $9,649,365 | p. 468, 529, 792. Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484. 

ross 


July 1 to Apr. 30. 1 sas ‘ ‘ net, 9,126,057 Se 
For 5 mos. ending Nov. 30 1911, net, $4,986,616, ; Sat. $5 $5, 087, 782; taxes, oud wstar tan ee "paid. July > ap ed a4, 00 eS: oe | D ee a O0 
$440,483; fixed charges, $3,465,260; bal., sur., $1 1% and in Feb. and Aug. 1909 and Feb. 1910 2% each extra on ora, 25s. 
ANNUAL REPORT .—Fiscal year es June 30. pate! meeting is held mes seen afd 911, 2% on prior lien stock, with no extra; Jan. 1912 bo 
at Richmond on the Tuesday precedin ng oe e last reer ag October. Re-| vV. 3; p. Div. on com., 1% . Aug 15 1908; 1909, 4% ( 
phd 1910-11 was given at length in 93, p. 1101, 11 1200; editorial, | A. \. 1910, i 2%; none since. 


























D wren 
Year ending June 30— 1910-11, 1909-10. 1908-09. De hetiadd ta whan untae Po jg of 1900, cald paeelas tama tok ba 
pe operated - - . -.-.--.---------- 55 Stes 5.002" Anne 4 anh’ hha rovements and extensio ons. ie in excess of $40,000,000 were to be 
ower om gd earnings---------------- $5,912,932 $ 500 $4,482, 51] | ssuable thereunder on vote of two-thirds of stockholders for extensions of 
relght --.—..--.~---—---.---.... 25,590,027 24,901, 20,885, not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
Express, mail and miscellaneous ceecee 1,480,452 1,333,764 # 263, 201 eo one rental obligations "and for are a ag not to exceed 
$5, at not over ve sooo dies one , from Jan ong * % In Jul 
REN ON RN Ey $32,583,411 $31,237,160 $26,630,717 | ;‘ ; 
Operating expenses_--------------- 21:793.615 18,936,699 16,366,837 iit $4 $45 eS Tr vt et. v.69, P.178: V. Vv, 08; Pea: 120. 541: 
ee RARER ea ANE fe Samy mt $10,789,796 $12,300,470 $10,263,879 | V- 88,1 293. Joint e wip. nee $9,500 due Dee. 15 1912: 
bib tee 1.560.815 1,161,365 708,863 In Meh. "1810 $2 $2,500 000 3-year notes were sold, secured b 
deposit of $3,500,000 ‘ foo hate, ty improvement”’ 5% bonds, into whi 
Se ee i $12,350,611 $13,461,835 $10,972,743 | the notes are convertible at par. Notes are subject to call at par since 
Interest on bonds, rentals, &c______- $8,056,473 $6,297,605 $7,183,416 | March 15 1911. See below. (V. 90, p. 697, 771, 1296, 1424.) 
pa aa REISS a AREA 3's ARG 1,065, 853 873, ‘744 ou) 600 In June 1912 it was arranged to substitute for the present authorized 
RI ES OG Bae ik NS 212,44 $18,000,000 improvement and equipment morte e (under which bonds 
RARE ae TI a Re oo ae gE (5)3,139.625(4 4%) 2668617 (2) 1,255, $14 are only outstanding as collateral) an issue of $20, ,000 of 6% gold bonds. 








to be secured by a general mortgage on the pro erty to provide for double- - 
Balance, surplus-.-------.------ $88,660 $3,621,869 $1,519,464 tracking, enlarrement of terminals and other improvements, &c. Of the 
OFFICERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, | bonds, $4,500,000 have been sold for present requirements (it was stated for 
as ns a ist V.-P., Decatur Axtell; 2d V.-P., H. T. Wickham; 3d | account of Union Pacific). The stockholders will vote on the matter on 


-P., F Whitaker: 4th V.-P., M. J. Caples; Sec.-Treas., James Steuart Aug. 19 1912; bonds to be redeemable at a premium of not more than 7 4 %.. 
MacKie; Comp., L. F. Sullivan. V. 94, p. 1565, 1695. 


en tractors i, Huntington, Decatur Atal, Georve We Stevens T ae | Lapeer EARNINGS. {1911-12...Gross, $12,346,914; net, $2,656.14 





Hubbard, F Davis, James H. Doole N. Y. office, 71 B’ —(vV,94, | 10 mos., July 1 to Apr. 30.|1910-11--Gross, 12,135,384; net, 3,008,906. 
p. 487, 699, 566 910, 1695.) ie gare: ashy REPORT.—For year ending June 30 1911 : tee in V. 93, D. Le 
CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to : ; 8-09. 
, eee Cc ecmebo au 914 60) kD $13,358,475 $12,500,682 
Indiana-Illinois State line, 260.7 miles; trackage rights, 23.7 m. - total oper., 
- 4.4 ee 1 indians J uly 2 1910 as successor to Chica 0 inc. Operating expenses--.--.------------ 10,446,636 8,640,207 7,408,598: 
ouisv sold in foreclosure June . 91, p. : 
p. 1675, 1424, 1362. Stock $5,132,700, and bonds, $30,000,000. dated | wet income. -\+-.---2-2-22;222-7-- $4:130087 43704-2068 $5:186:101 
u resent issue » all owne y es. Oa 5 Ge ee eee eT ee anes ‘ 
to Se deposited under its new mateo: authorized Apr. 29 1911. For year Hire of equipment and rental. -.---- 698,500 443,16 367,537 


Ne NE a alin 422,604 447 ,434 380,153. 
ending June 30 1911, gross, $1,532,738; op. def., $143,359. Earnings incl. 
in Ches. & Ohio.— wio1 p “802; V. 93, p. 104, 939: V. 94, p. 1695. i Interest on bonds, &¢..-.-..------ 2,537,224 2,457,995 2,531,126. 


Dividends on guaranteed stocks...-.. 247,774 241,024 241,024 
fn “CHESAPEAKE WESTE N Fe ae North River Gap, Va., to} Discount on securities written off-.- -- 67,411 42,596 : 
ridgewater, 14 m.; ears from May 1 1902 Chesapeake & | Dividends on prior lien stock..---- (2%) 17,585 (6)52,758 (8)70,344 
Western RR., Wy Bn to Elkton, 27 m.; total, 41 m. Projected to tide- | Dividends on preferred stock------ (2%)390,880 (4)781,760 (4)781,760 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of | Dividends on common stock.-----.  -------- (2)390,856 (4)781,712 
which 14 m., from Bridgewater to North raver Etam fe ¢ is gigs S In 1908 


Ss the stock and bonds My aa Aire by W 1041. mee $250,992 $153,386 $258,620 





. Vv. 

tock Sptherined, $10 tstandin $1, 419, 800: ‘ot ak $608,- ERS.—Pres., B. A. Worthington; V.-Ps., W. L. Ross, Frank H. 

is pref. Ches. & West. ‘RR. has $533 3,500 common and $27,600 pref. David saa F. W. Morse; Chairman Executive Committee, Thos. H. Hub- 
stock outstanding. ©. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. Year bard: Sec. and Treas., James Steuart MacKle. 
ending June 30 1911 (41 miles), gross, $87, O18: net, $32,789; other income Directors. —F. P. Frazier, J. J. Mitchell, Thomas H. Hubbard, Theo. P. 
$33,305; int. on bonds, $56,760 (not paid); taxes, nt mage ae: +» $44,332; | Shonts, Joy Morton, F. H. Davis, Edward Tilden, Wm. G. Beale, H. E. 
na , def., bs “a oe eet WV asa Yak The Ansonia, N. Y.: Sec. and Huntington, B. A. Worthington and Samuel Insull.—(V. 94, p. 1695.) 

- rig ; 80, p. 980, 1081, 1284.) CHICAGO BURLINGTON & QUINCY RR.— (See Map.)—ROAD. mf 

HESTE FIELD & (LANCASTER RR.—Owns Cheraw, S. C.. to Page- | erates a great system of roads extending from Chicago wesverty reachin 
land and Coburg, 38 miles. Bonds (limited to $750,000) issuable at $5,000 Paul an Minneapolis, Minn.; St. Louls and Kansas ity, B : Omaha, Neb 
et rh et 1790. There were June 30 1910 $67,000 debenture 6s Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 


5 500,000, a majority being acauired in June 1909 by he 
the Seaboard Air Line Ry.’ par, $25. For year ending June 30 1911. rine. accompanying map shows clearly t eng viz. (in miles): 








. i ri River_...4,388] Lines leased_._..._......---- 67 
$82, ete ne ees. “4 % in 1909-10, sro 879: oi net, $33,866; int., taxes Tinos pn Py never River...4. 347 | Narrow-gauge lines_.........- "75 
(V.'89. p. 46.) sie HEIR; TOOM, By Len WU — 1 Ge seed Sune BO M8il-2-.--..aseec0. cessor. scene 9,076. 


MCHESTNGT HILL & ae ie from Germantown to Chestnut Hill, Pa., pe goth oe Pag ane tae oy cone 4 Seen ee 
R ng oe Regen ay 100 2. Re-leased in 1896 to Phila. & Read, tions with the Gulf of Mexico, the C. & Ss. system Including trackage a Bre- 
y., the — n ‘ uced from 12% to 6% on stock, the latter being in- ating 2,769 miles. V. 87, p. 1663; V. 88, p. 685. Exte be 
creased in June 1902 from $120,650 to $195,650.—(V. 75, Pp. 76.) irby to Thermopolis, Wyo., 11 miles, was FRY May i910, anda further 
CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— | extension of 94 miles to the Powder River is under construction, in addition. 
ROAD .—Chicago to St. Louis, Kansas City, &c., in all 998 miles. to 30 m. ” Seribaer to Fromberg, Mont., and 25 m., Hudson to Greeley, Cob. 
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RAILROAD COMPANIES Mtles | Date Par A Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago & & Al 
‘3 St Louts & © & C preferred sock gn —_ 19 Séae $ $1,750, § gf May 1 1912 Checks matlied _- 
Jollet - a pate ites ee by 0 8. ." 101 pe 329. ’ 7 F @& A ree. i 1913 a0 =. 
Rutland Tol 2. No Ise M ge red Oct'15.NCc* 27; 1910 | 100 &c A 4 A & OjOct 1 1930 Northern Tr Chi 
Burl ae es Pp amc 110,839,100/8 in 1911 Q—M 25\Fune25 1912 2%|N Y, Bestca Bt Chinas 
vem mege 0 lawful yeul sonar. teetar* 8,599) 1908 |1 000 &c) 61,106,000 4 & S/Mch 1 bs Bank of Commerce, N 
iv rst 0 mo ,000, rene 1,648/f1 1,000&c} 50,835,000 3% WwW & JIisuly 1194 do do 
V. 83, p. 625; V Pp. )f redeem at 1. 1 1,600 » 165,000 4 J & dJisuly 1 iste do de 
fund Iowa 6° Dv Be (ool trust) drawn at i 891//1879 1, b2,274,000| 5 |A & O/Oct 1191 do do 
Sinking fund Io a div. 4s drawn at 100.....-- c&r| 891) 1879 1, c5,639,000 4 A & O/|Oct 11919 Bank of Com N Y; & Bos 
Sinking fund 4s (So W Div) drawn at 100_-.-- c*&r| __.| 1881 1, 43,667,000 4 |M & SjSept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100.NB.c*; 370) 1881 100 e7 310,200 4 F & AjFeb 1 1922 do do . 
xDebentures for Hannibal & St Joseph stock_-..c* shel ia 1,000} 7,411,000 5 M & NiMay 11913 do do 
xNebraska ext $20,000 p m (sf not drawn).NB.c*&r| 1,471) 1887 {1,000 &c SEMit YN 4 M & NiMay 1 1927 do do 
xB & Mo Pore in Neb and gr 8 f sf drawn at 100. 5B} not {i348 600 yo £13, meta | g ! . sree 1 iste Beak & Commerce, Bost 
— = 4,000,000 1908. _-. 600 u i Oo 
Nod at Val RRs Ist mtgs sf 2 teh at ar) ..c* 9} 1 1,000 79.000 7 J & D Tune 1 1920 Second Nat Bank, Boston 
air ?a% al ref stk ar (red at par) sf (315,000, Bt EE 1879 | 600 &c} k932,800 6 J & J\July 11919 Bank of Commerce, Bost 
Pr stk 6% RR —iet Mt asou 000 p ia) otek patie ae i12,146,500/6 in 1911; Q—J_ jJuly 141912 134| Hanover Nat Bank, N Y 
Onis wnville & Grape & eben ed_...c* 9} 1880 1, 87-000 6 M & N/May 1 1920 Central Trust Co, N Y 
First mortgage extension. -..........-..-.-...- c* 14; 1881 1,000 4 O08 6 J & D/Dec 11931 Fourth Nat Bank, N Y 
Consolidated mo ay dsr $5 wae ans gold. -6ee 191; 1 1,000} 2,736, 6¢ A & O/|Oct 1 1934 Central Trust Co, N Y 
General consol an 000_...Ce 817| 1887 {1,000 21,085,000 5 M & NiNovl fs do do 
Chic & Ind a 390000 m assum Mpc 176} 1 1,000; 4,626,000 5 J & JiJan 1 1936 Metropolitan Tr Co, N Y 
e Terre Haute z Chicago income mortgage; -..-.| 1881 1,000 150,000 6 M & NjMay 1 1920 Farmers’ L & Co, N Y 
Refund & imp M (text) g red at red text .xo*&r*| 817) 1905 |1,000 &c} 15,996,000 4¢ WJ «& JiJuly 1 1955 Bankers’ Trust Co, N Y 
Pur mon ist | Coal bds $7,000, text Ce.xc&r ak 2a 1,000 3-689. 000 5¢ iF & AjiFeb 1 1942 eee eee Tee: 
Evansv & T H Ist consolidated cole 4: SEER F.c* 144) 1881 1,000; 3,000, 6¢ & dJiJuly 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold... .-. F.c* 25] 1883 1,000 375,000 6¢ \A & OjApr 1 1923 do do 
oonven Co Coal Brgec, nike e-gold. ---F. c*; ...| 1890 1,000 450,000 5¢ & O/jApr 1 1930 do do 
eral mtge for yu Fy gs d....F.c*} 199) 1892 1,000} 3,175,000 5¢ iA & OjJApr 1 1942 Bankers Trust Co — 
Refun ng mpertqnee 5 pS bi ebeiiidenas ...} 1911 50 &c| See text. 5 J & dJiJuly 1 1941 New York 
: is sc ili in te sn ° 54] 1884 1,000 647,000 6¢ & JiJuly 1 1924 Trust Co, N Y 
M (32, 500,000 ) eeu d) E&TH F.c 134) 1886 1,000; 1,853,000 6¢ WJ & JidJan 1 1926 do 
Car’ truste inclu ding int Ju 3 he due 310. 921 ane. aso] BOEE Inetereie S| RD RR Ore apeN To April 5 1913|First Nat Bank, Chicago 
G & EI Equi ‘ben due ,000 semi-an ---| 1905 1,000 340,000 4% |J & J\ToJanii1915 |Blair & Co, New York 
do es E oe 2 $125, Wes (V 81 p 1043)_Ba| _-.| 1905 1,000 875,000 4% ¢\F & AlAug '12-Aug'15 do do 
b $735,000 and _ c $6,863,000, canceled, not included| d $2,7|19,000;| e $4,876].000; f $6,6/02, in} sinking fiund ( ed) ;|¢ $10,103,800; 
i $77,000; h.3 $726, 300 x See option of exchange for |genera|! M V. 88, |p. 1060, 11/27, 1559;|V. 89 p.| 40. 
Of which in treasury June 30 '11, $$2,000. t Mostly Jowned by! Erie Railroad 
ORGANIZATION, &c.—A consolidation in July 1875; since merged | ing total amount of pref. issued to remain rv 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, mileage at $10,000 per mile. V. 08. B as Bie 143s. V os, ast he ge 
Hannibal & St. Joseph, Burlington & Missouri, &c. The St. Louis & San Francisco HR: he has given in pL LP AE for the com- 


In 1901 $107,613, 4 4 the $3110,839,100 stock was exchanged for the 
oint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 
y the deposit of the stock 7." trust, on the basis of $200 in bonds for $100 
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293. 
and description of bonds wader Great N ern. 
ba to Junel912. 


DIVvs. 98. "99 oa. ‘Ol. °02 to July '07. Oct. '07. 
Per cents 5% 6 yearly. 7 yearly. 8 8 y'ly (quar) 
BONDS.—In April 1909 the holders of oromnh es various issues (marked 


**x’’ above) were — the "BS. B- 1000 of exchange puere a 4% 
bonds on certain term 060, ons p. 40, 720, 


1141. The pgeneral i cabeteamn te * a interest not 
to exceed 5%) are a first lien on about ris gen miles og oe, and on retirement 
of the outstanding un derlying bonds, for which bonds are reserved as below 
noted, lien on the entire mileage anea gating 8,599 
miles. The generals have been issued or are issuable as follows (see V. 
86. p. 13842, 1466; V. 88, 


p. 504, 685; V. OS, 525): 
To retire outstanding bonds (incl. $17, 428,300 in sink. fds.) _.$177,000,000 
——, for reimbursing the treasury for outlays already made 
or betterments ona additions ($22,000,000 45,000,000 
feoabie ie additions, mans Mw gem and bet an 
y el — $13,724,000 sold) - 





to the m 78,000,000 
In om: 1 $ 000, 000, ol al 4s were sold. of which $13,724 000 were 
urchase $23, 657 polora & Southern common stock, and in 

Feb. iol, ye ne as Vv. . 685; V. 92, p. 525. 


. on the main line in Iowa from 
Fea to oat Plattsmouth, on the issourt River, 272 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1«%% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered ‘“‘shall 
not exceed in the per Baecd ate 900 yes at $16,000 per mile; on second track 
additional $14, “+ per mile. V. 65, p. 462. 

The Nebraska Extension bonds of igs7 are issued at $20,000 mile for 
single and $10.( oe per mile for second track on not exceeding “4 miles. 
Now a direct first lien Abstract of deed, V. 45, p. 441; }F 85, ai. 

Burlington & Missouri RR. in Nebraska consol. mtge. of isis is now a 
lst M. or lst coll. lien; they are subject to call for the sink. fund at par. 


EARNINGS.—10 mos., att sti -12_._Gross, $73,188,166; net, $24,465,858 
July 1 to April 30. 1910-11..Gross, 74,328,217; net, 25,245,664 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1910-11 
was in V. 93, p. 1100, 1116 (see also editorial, p. 1154), showing results: 
1910-11. 1909-10. 1 




















I en 9,072 9,023 9,023 
ER SARS STS a aE PB ae a $58,033,243 $58,224,537 $52,240,921 
FR aR eS: 22,552,567 22,380,305 19,585,305 
Mail and miscellaneous___________- 7,686,398 7,264,675 6,786,403 

ESTEE Ep erie $88,272,208 $87,869,517 $78,612,629 
Operating —- after taxes._.... . $25,574, ‘069 $21,723,533 $21,376,207 
a ia 2,174,699 2,523,694 943 ,847 

SE, SP ee ME $27. 748,768 $24,247,227 $22,320,054 
Interest, sinking fund, &c_____ ____- 0. 5 $10,938,481 $9,948,973 


Betterments 6,755 3,329,006 2,237,081 


ERS ZO GPE 8867 1d8 8,86 
ere Mee... occ amooudaw $3,149,880 $1,112,612 $1,266,872 
DIRECTORS .—Darius Miller ae Geo. B. Harris, ‘oN Tll.; J.d. 

Hill, Howard Elliott, St. Paul, : ‘+ nee . Hill Gee ae “age 


W. P. Clough, Edw. T. Nichols, Norm renee 
Samuel Thorne, N. 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & BASTERN ILLINOIS RR .—(See Map St. L. & San Fr — 
Operates road (double track to Danville Jct., 106 m.) from Chicago, IIl., 
Terre Haute, Ind., and bituminous coal fields: also to Thebes and Joppa, iL 
Lines Owned in Fee— M .|Evansville to Terre Haute___._. 109 
Dolton to Danville, Ill... -. l Branches to Mt. Vernon, &c_... 50 
Danville, Ill., to Brazil, Ind___. 61] Evansville Belt_._.........- .-- 
Momence Ict., Tll., to Brazil, Ind.130/| Other 
Danville Jct., Tll., "to Thebes, Ill_277 Controlled and operated— 
Joppa Jct. to Joppa, , ae 16] Ev. & Ind. RR., Evansv. to Terre 
Cissna Jct. to Cissna Park, Ill__. 11 Haute via Worthington, &c.__146 
Rossville Jct. to Sidell Ict., Ill... 34 Other Trac 








é, &¢.— 
Percy Jct. to La Crosse, Ind__.. 46 Pana, Ill., to East St. Louls_._. 85 
Milford Jct., Ill., to Freeland, Ind 11/Chicago to Dolton, Ch. & W.Ind. 17 
Coal Bluff, ‘Ind.. to Casey, Ind... 7| Otter Creek Jct. to Terre Haute.. 6 
Woodland. Til., to Villa Grove... i aia onas - 38 
Findley, Til., to 3 mwas SR Go irs 20 


Branches to Coal Mines..--.___. 15| Total operated July 1911 _.-1,275 275 
lie Jct. to Judvrilic, Es St Oe Gb oocikcabewoonncecads 177 
Hunt’s Extension.............- 
leases to other companies Rockville extension, 23 miles. 


HISTORY, LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the greater part of the stock, as said below. In 1911 merged the 
Evansville & Terre Haute, theretofore controlled. See STOCK below. 

The Chicago & Bast. Ill. owns $1,000,000 stock of Chic. & Western Ind. 


STOCK.—Com. stock eutstontieg was $7,217,800 (315. 000 p. m.); pref., 
$8,830,700. in addition, 36.40 300 com. and $161,300 ‘pref. were held in 
trust by Trust Co. of America in Tele 1911 as a part of **trust assets’’ under 
agree eames Sane July tstact pry omry dt soquninens or refunding, 

mina on satisfaction o e stock trust eements 
below referred to. V. 85, 1001. _ 

, Saoounecae voted J uly Hil to increase the authorized preferred stock 
to $ 6 er a merge the Evansville & Terre Haute and Evansville 
wt. tn E. H. common to receive 83 1-3% in C. & E. I. preferred 
and the Evansville Belt stock par, calling for $3,209,300 pref. and increas- 





Geo d- 
Y.—(V. 93, p. 1100, 116. i734; Vv. O4, hg 278. | 1695.) 





mon and pref. stock its stock trust certificates at ~ rate of $100 thereof 
75, p. 289. All of the $7,217,800 common, and in 
000 of the 23, aes 500 f. thy outstanding, had been 
changed on this basis. The S.F.has the option to retire the trust 
certs. at any time at $250 per S100 — stock trust certificate and $150 per 
$100 pref. stock trust ficate, payable in gold, and obligates itself to 
years from July 1 1902 at same rates, meanwhile o 
10% < dividends on the com. and 6% on the pref. trust 
, these amounts being equivalent to 4 on the 
tually 2 ge vide in payment therefor. Upon failure 
pay any aeukeed a within 30 days after demand therefor, any oe 
may surrender the cates 5° ane Casteo and receive the shares re 
sented thereby. V. 75, 393, 1031; V. 82, p. 48. Am ority a 
common stock trust iF were - 1905 exchanged for certi cates in in 
denominations sl $1,000 each, representin of sean stock, bear- 


ing 4% int., and payable in 1942 epee BS See form, V. 80, p. 1856. 
DIVS.%—) ‘02. ’03. '04. ’05. ’06. '07. '08. 09. °10. *11. 1912. 
ta. os  -. 6. «se 2. 8... . Be =e 14-1 4.1 4.— 
Oncom..j} 6 6 8 5 pe Fe +, £2 3a 
BONDS.—tThe general consol. we. fre mige. of 1887 yea Ky Central 
Trust Co.) provides for the eee. at x 307 ,000 ane bonds and for 
issue of bonds on new road at $18,000 or single trac aie Sor bende 
ag in 1807 issue. at 37,000 -— and for mp track at ri 000 O78 D 
issue was limit to $30,000,000. ee Of P: ds 1088; 78. P. 
9, p. 13831; V. 80, p. 1728; V. 84, 1 $85 bb0.060 
os iene and improvement gold ae of 1905 ( ,000 Pea 
issue) , $4,378,000 are reserved for additions and im 


equipmert, and $34,626,000 to retire, $ for $. $30, 


ist of 1937, issued and issuable, and $4,626,000 Chi & dnd. Coal 5s. 
1424; aA i436; V . 88, p. 451: V. 90, p V. 92, p. 117: 


ot 5: p. 58S uvchuab Whenua first lien Coal bonds ($7,000,000 auth. issue), 
680,000 were sold in ite to peers for purchase of coal properties in 
ffieoty and Indiana ating about 27, Aas of coal in fee, and incl. 
four developed mines. The remaining $4, are reserved under re- 
strictions to purchase additional coal Mate wt ay and, to the extent of 
$1,500,000 bonds, may be used for developments, improvements, equip- 
ment, '&C., rovided in either case the surplus ney after all charges 
for last p revious fiscal year, shall have been at least $1,000,000. Cumula- 
eve sinking fund 2c. per net ton during 5 years beginning April 1 1912, 
during next 10 years, and 4c. yearly thereafter. Bonds are subject to 
ooh in whole or part, on any int. day at 105 and int., or at 102% and int. 
for the sinking fund. V. 94, p. 629. 
The Evansv. & T. H. refunding 5s of 1911 (limited to $1,284,000) are 
issuable in exchange for E. & T. pref. stock at par. V. 93, p. 229, 1386. 
EARNINGS.—10 eet 6iS-11 eee $12,793,502; net, $3,572,475 
July 1 to Apri 30. 1910-11_.Gross, 12,693,663; net, 4,072,568 
REPORT.—For 1910-11 was in V. 93, p. 1456, showing on 966 miles. 
Years ending June 30— 1 l 
Operating revenue................ $12,281 344 $11,750, 356 $10,269 619 
Operating income (after taxes)... - 3,598,752 3,434,248 3,060,971 





Net (including other income) -_...... 4,317,335 4, 176,870 3,646,574 
Interest and rentels............... ’ 995 001,080 2,951,403 
Dividend on preferred stock (6%) .-_- 5 529,842 J 
Dividend on common stock.......-. (9 4)685, 691 (8)577.424 (2)144,356 
ees ee We i c, . odanccwecs sur .$28,807 sur.$68,524 sur.$20,973 


ad Hh Say .—Chairman ae Comm. and Board, B.F. Yoakum, N. x. : 
Pres., B. L. Winchell, as Ve-P., C. W. Hillard, x. <a Gea 

Ford, Chica o; Treas., eeves, on “— N. office, 71 B’ way. a 
(V . 93, p. 229, 526, sas. 1386. 1456; V . 122, 206. 487, 629.) 


CHICAGO & ERIE RR.—(See Map Erte RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie . Co. owns entire $100,000 stock. 


BONDS.—The /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that xy company’ t. ~ mes rs $240,000 stock of Chicago 
Belt Ry. See abstracts, V 11; . 750. 

EARNINGS.—10 mos., {18th 6 kowd ‘cae $4,367,626; net, $425,700 

July 1 to April 30. 1910-11. -- Sage 4,408,472; net, 719,015 

For year ending June 30 1911, gross, 293,762; net, $957,906. In 
1909-16, gross, $5, S52. 167; net, $1, 087,784 other ine. -» $92, 778: int., taxes, 
&0.. $1.196,394: imp., $19,598; bal., det $55, 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 





Lines owned (total, 750 mé#les). Miles. Operated under mgrecment . Miles. 
Chicago to St. Paul.......-.-.--- Mason Cy & Ft.Dodge,386 m.,viz.: 
Oelwein to St. Joseph......-.--- 290| Oclwein, Ia., to Coun’! BI’ffs. 259 
Bee Creek to Beverly ....-..--.- 23 Hayfield, Minn.,to Clarion,Ia. 100 
Sumner to Waverly._.-.----.-- 22| Branches to Lehigh and Coal- 
Mantorville and Cedar Falls, BERG a Raa Et 19 
i 14 ore = 
Leavenworth to Kansas City._... 1 Comat luffs, Ia., to So. Oma- 
Trackage (total, 77 mtles)— RE ER ET IE ae & 
St. Paul to Minneapolis SE oe ae 11 Wis. Minn. &Pac.RR. ,277 miles, 
Chicago Terminals._.........-. 10} Mankato to Red Wing be s.-@ 
Galena Jct., Ill., to Dubuque, Ia. 14; Red Wing to Osage, Ia__. - 118 
Des Moines Terminals.._......-. 3| Winona to Simpson, Mina”. 54 
Leavenworth to Kansas City...-_. 25; Branch to Clay Banks, Minn. 3 
St. Joseph, Mo., to Bee Creek... 9} Goodhue to Belle Chester... . 6 
OGRSE ATROMARO.. occ cco ccesavcce 5| De Kalb & Great Western... 6 


Grand total embraced im earrmings June 30 1911_......._--_- ee 1,496 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
Wor abbreviations, &c ie. ts notes on first page) Road |Bonds| Vatue (Outstanding % Payable | and Maturity | Dividends are Payable 
Eastern iftinois eT 
eof q bon 7 ---| 1906 $1, $1,760,000 4% ¢\F & AjAug’12-Feb'16'/Blair & Co, New York 
br "Brees He $1 .C eae: gon 3 1000 met Ko 56g A & OO ot *J "17 ankers’ Trust Co. Y 
E ~ oes gaulp ps 000 sa... eoal. a 1 O00 120, $3 giF & AIA a Feb '15|Blair & Co, New York 
500 8a ( p 627) _- -..-| 1906 1, ,000 4%¢e\F & AIA et Feb '16 do do 
Chjcago & 2 Be, rine guar till prin paid. .Ce.c 249) 1890 1,000} 12,000,000 5¢ M & N Ma 1 19c3 Erie Railroad, New York 
ncome bonds for at 000 5% yee 249} 1890 |1,000 &c; 10,000, t a Swe =: leetecsunedeetnndcdased 
ne Ses 5 ae dgmentiaiadiieien arcllins eeol IBGS locccesce 300, 5¢ WJ & Ji July 1918 Erie Railroad, New York 
Grand” Grand Trunk West By 
estern—Common stock $46,000, hal dee et GGT EA cnn cock Moqnedccsldnengconcoooce|cqcceccocqunhestibee<é 
¥ & -} ae cum red $50,000,000 auth..-...-- ess] sess St «a0 cotudintedebibnnsdpganhoocelsineititncdmmbedidanes 
m gold $75,000,000........ S.xc*&r*} 749) 1909 |$,£ &fr.| 22,500,000; 4¢ |M & S/Sept 11959 ~"|\J P Morgan & Go 
Minneapolis mesa La ty: MOB ic. ---| 1900 1,000 9,000 3% & dJiJan 11950 Bank of Montreal, N Y 
go & Great nd & Western. 4 J oon Chi oAay r (Bel nlp 
ransf—ist Mi $1,000,000 ---| 1911 100 &c ,00 6¢ J & JiJan 11931 Northern Trust Co, Chic 
att Hil imi st M bee ,000,000 ¢ text. red 105.8 26| 1906 1,000 780.000 5¢ iF & Aj/Feb 1 1956 Chase Nat Bk, N Y or Chi 
Debentures gold $1,000 thorized ey ee weal BEE leocatans 220,000 o@ Ww @ Weel 2 —libeensseokautiiis 
go & Ill /—Gen (new Ist ne g gu red par.CC.xc* ---| 1907 1,000 815,000 6¢ WW & JiJuly 1 1947 Con&ComTr&SavBk, Ch 
=o & Indiana Coal—See & Eastern Ill . 
hic Ind & a Til ois Ta ist Ms 12.000 000 g.1C.c*} 203) 1900 1,000} 4,850,000; 4g |J & JjJuly 1 1950 Lincoln Nat Bank, N Y 
nsol ndlane 20,000 elt p &1..G.xe*&r__| 329] 1906 |1,000 &c| 15,150,000) 4 g¢ \f & JiJan 1 1956 Treas Grand Cent Stat’n 
o Indianapolis & Lo e—Common Stock..}; -.../ -.-- 100) 10,500,000/3 4% in*11|\J_ & DjJune28°12 1%\J P Morgan & 
erred 4 % non-cumulative $ gcccenge see] sees 100; 5,000,000/4 in 1911)J. & D/June28 °12 2% Oo 
CI &Lref ow set) — $15 000, 000 gold ----Ce| 509) 1897 1,000; 5,000,000 5¢ WJ & JiJuly 1 1947 do do 
do do poe 6s issued for old consols....| 509] 1897 1,000; 4,700,00 6¢ J & JiJuly 1 1947 do do 
.- @ OE Gu cacsetsesieavicen-b-0<s 509] 1897 1,000}. 5,300,00 4¢ |S & JiJuly 1 1947 do do 
Indiana Stone RR EE mortgage in eae niche Pea, ae 1,000| In riny.?} 5¢ iM & S/Sept1 1948 New York 
Indianap & Louisv Ist M $6 rn pee c* 60; 1 1,000; a1,650,C 4¢ J & JiJan 1 1956 Standard Trust Ce, N Y 
Monon Coal Co lst M a,. gusf f red 1 ° onel See 1,000;| 2,500, ty ae SS Be 8 83=— Ls is ie) ....c sep? 
Equip — Ser A part semi-annually - - - - -- eos] BORE |--.--2-- 000 4% e\M & S/To Mch 15 1921|\Equitable Trust Co, NY 
do do Ser aaa B37, 000 or $38,000 s-a__ =e . § ee 713,000 4% iA &O15/To Oct 15 1921| Bankers Trust Co, N Y 
Chicago Indianapolis & St t Leuls Short Line—See Cle! veland| Cincin|nati Chicago & St Loluis 
hicago Junction RR—1st M $2,327,000 g red 105__c* «---| 1905 1.000; 2,327,000 4¢ \M & S/Mch 1 1945 Harris Forbes & Co Chic 
Chicago Kalamazoo & Saginaw—Ilst M $2,000,000 ¢ G 55; 1909 |1,000 &¢c} 1,268,000 4¢ J & JiJuly 1 1959 New York 
hicago Lake Shore & East— mf red text__xo* ---| 1909 1, 9.000,000 4% eJ & D/Junel 1969 71 Broadway, New York 
‘Ciicago Mem & Gulf— stock ,000 6% cum _- omel ehett 100 150,000 6 GF ier eg Bee Blo she di cacccacubbosoen 
Ist M g red 105 since Jan 1912___.......-.-- Bact &r 52; 1910 1,000 667 ,000 5¢ iJ & JiJan 11940 Bankers Trust Co, N Y 
Equi yo $5, nny! fy mapa then $6,000PeP aoc! SEL teckasuea 52,000 ee To yar Ne Ee a Se 
Chi Milw & Gar y—ist gred 10 1918 ast. xc* ---| 1908 1,000' 5,702,000 5¢ iA & OjApr 1 1948 St Louls Union Trust Co 
a Of which $125.000 in treasury A 30 1911 
The entire capital stocks of the n City & Fort Dodge RR. Co. and CHICAGO INDIANAPOLIS & UISVIL Y.—Operates the 
‘the Wisco — es nnesota & Pacific . Co. are owned and their roads oper- | ““Monon Route’”’ fr hicago, Ill., vie Mt Monon, Pte Ry fudianapotie, Ind., 
ated under agreement. those companies. In 1910 acquired entire | and Louisville, * om .* branches. Total June 30 1911, 616 miles, v 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co. V. 91, p. 214, 397. Lines owned— Miles.| Oper. under contract— Mtles. 
ORGANIZATION .—Incorporated in Illinois Aug. 20 19 1909 as successor, | T2dlana State Line to Indian-  |Chicago to Indiana State Line.. 20 
lan V. 88, p. 1497, of railway of same name at “judicial sale apolis ..............-...... 162 | New Albany to Louisville------- 6 
3 F P, Morgan & Co., reorganization managers, a we p. 528, 592. The | New Albany to Michigan City ..289|Connection to Indianapolis - -- --- 2 
pian’ provided $9,892,274 for improvements and equipment. Holders of | Bedford to Switz City. --.....-. Clear Creek to Harrodsb’g, Ind-. 9 
-old pref: B and common stock participating paid assessments of $15 per sh. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June "30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to con 
and accrued divs. in case of dissolution or liquidation. If and when 
ted by law, the new company will have the right to redeem the pr ahaa 
at par and accrued divs. No additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. 

Voting Trust.—All stock (except shares to qualify directors) shall until 
Sept. 1914 be vested in J. Pi Bo goes Morgan, George Py er and Robert 
Fieming, as voting trustees, with power to fill vacancl other powers 
to be stated In the voting trust agreement. Upon t ten request of 
holders of a majority of the outstanding pref. stook voting-trust certs. 
and of common stock voting-trust certs. to an amount @@fficient, with such 
majority of such pret. stock, to constitute a majority of ali the stock then 
held by such,votin g trustees, the voting trust shall be términated. 

The total charges of the new company for ee and interest, in- 
<luding in on bonds of subsidiary cos all the $28,000,000 new 
‘bonds are tanding, will approximate e 33. 480,000. 


BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the 
femaining $9,500,000 of the $28, 000, 000 present issue, of which $4,000,000 
‘have been sold, were reserved for additions and ents as required, 
say within the next two or nag a veers: Of the bonds, aS 233. 000 are re- 
served a p sates Re lst (512,006.00 ds of ge caeen City & Dodge and 
Wisc. & Pac. ($12 000 and $ ye ), and the 
Giaeaiedent for new property, bet Senne roy feet Be 5 V. 89, p. 1482; 
V. 90, p. 53; V. 91, p. 1160; V. 92, p. 1031. ed debt per mile of com- 
‘pany and proprietary lines June 30 Moll, $29,331. 


as i? te) INGS.—10 mos.,{1911-12..Gross, $10,689,951; net, $2. a. 721 
ly 1 to Apr. 30. 1910-11 - “Gross, 10,534,698: net, 
Surplus aD charges, $206,845 in 10 mos. of 1911-12, agst. 3684 22 


REPORT.—Report for Py ending June 30 1911 in V. 93, p. ool 
showed: Gross earnings 618,642; net, after taxes, $2,793,527; other in- 
scome, $141,038; int. on bceaie $1 1,536 940: rentals & oth. fixed ch ges.,$629,- 

8: bal., sur., $767,908. In 1909-10, gross, $12,074,743; net, $2, ,432 


OFFICERS.—Pres., S. M. Felton: V.-P., Joseph W. Blabon: Sec. and 
. F. Coykendall; Auditor, Con. F. Krebs. President's office, 
‘People's Gas Bidg., Adams St. and Mich. Boul., ~~ F 


at way mony -—Samuel M. Felton, John R. Meares. John A. Spoor, 

A. Sprague. Clyde M. Carr, C. H. Conover, Caeraso: avin Steele, 
A. New York; E. F. Swinney, Kansas City; James S. Bell, 
re. F. Weyerhaeuser, St. Paul.—(V. 94, p. 826.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Iil.. to bon nr 
wwille, 26 miles, of which 17 miles was opened June 1907. Stock author 

‘$2, ,000; mtb dy $1,000,000 (par of shares $100), a m ajostty bein 
owned by Illinois Midland Coal interests. The Ist ap 5s are subject to 

on terms to be fixed for the several issues; the $780,000 bonds issued on 
‘the first Py miles ag Ay called at 110 on any interest day sir since Aug. 1 1910. 
See V. . Equip. trusts July 1911, $76,600. Year ending 
June 30 31 gross, $95,235; net, $28,997. In 1909-10, operating revenue, 
$85,230; net, $22,407; other income, $14,418; int., taxes, &c., $87,401, 
YDal., def., $50, 576. Pres., F. S. Peabody.—(V. 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.. 
‘Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which Ze miles in operation. Extension proposed Gary to Joliet. V. 83, 
‘p. 491... Stock, $1, ,000, as increased Aug. yn par, $100. Of the 

en. 6s of 1907 ($4, 000, 000 auth. issue), $815,000 wee outstanding in 
son ¥ hae — prin. & int. by Dolese & Shepard Co., Chicago. V. 86, p. 
For year ending June 30 1911, 5eeT OSs: $1 $144, 929; net, 














328, 997. as ‘1909-10, gross, Aa tet net, +22. 406 908-09, gross, 
$137, 794; net, $66,29 8. In 190 Pos. os $153,165; net, $66, 298: fixed 
charges, $23,038; balance, Den Se or Pres., W. E. Phillips. Of- 


fice, 184 La Salle | a Chicago, Ill.—(V. 88, p. 685.) 


. ep CHICAGQ IND IANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 =In May 1907 the yanmar vas Co. acquired all the se- 
curities, the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, p. 1181. 990. For cal. year 1911, poe, $81,414; op. def., $24,014; 
other income, $98; charges, $34,572; bal., .» $58,488.—(V. 84, p. 350.) 


a i NDIANA & SOUTHERN “4 —(See Maps N. Y. Cent. & 
R.)—Owns from South Bend, nd., to Seatonville, Ill., 192 m. 

(former x, Ill. & Iowa R RR.): Danville, Ill., to Indiana Harbor, Ind., 
‘109 m.; branches, 20 m. : trackage, 28 m.; leases, 8 m.; total,359 m. Also 
owns 20 m. leased to other companies. ‘A consolidation April 1906 of the 
‘Ind. Ill. & Iowa, &c. V. 82,  P. 803, 867. Stock, $20, ,000, of which 
$5,000,000 is 4% cum. pref. ake Shore & Mich. Sou. owns $17,000,000 
and Michigan Central $3,000,0 


BONDS.—Of the 4s of 1906, by Lake Shore & Mich. Sou., $4,850,- 
000 are reserved to retire the 4s due 19 V. 86, p. 980, 1223. 

J wae with four other roads covenants to pay the N. Y. Central lines 
($30,000,000) equip. trusts of 1907 and 1910, the company’s share of equip’t 
trust obligations aees being $70e. 31 1911, $2,771,983 and $1,529,367, 










wespectively. V. 85, 1401; 86, 90, 1 Lo and 

bills payable Dec. 31 Moll. $2, ts 469. - oe ss 
EARNINGS.—4 mos. of BR -- ---.--Gross, $1,410,686; net, $229,984 
Jan. 1 to Apr. 30. (19 11.......-Gross, 1,264,332; net, 165,116 


REPORT .—Report for year ending Dec. 31 1911 in V. 94, p. 1380, 
‘showed: Gross, $3,822,612; Ma income, $747,267: other income 
$346,554. —(V. 94, p. 826, 1380.) 


$503 ,959; charges, $1,597,780; bal 








Orleans to French Lick Springs... 18 PAY Cit 30 oe Laat 5 < i 
ace ey r 


A lease for 999 {are wae with Chicago & Western Indiana (of whose stock this 
company owns $ 000) gives entrance to a o on a mileage basis. 
Owns one-third interest in Ky. & Ind. Termina wd at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg to Sens 5 — completed in 
190 — ‘supplemental lease a 7 May 10 1907, bo : 
rin. and in “Bonds” below. . 82, p. 509; v.83" .. 888, 1290; 
"85. D920; V. 57, p 3809; V. S85. 99. 
HISTORY Ptr mebeitety July 1 1897 of Louisville cor Albany & Chicago, 
Sepsenesed o= ~l in V. 63, p. 922. Suit settled, . p. 1031. 
10 Sh Louisville & Nashville and Southern Ry. acq ulred 93 
000 Aung and 77% of $5,000,000 pref. stock, on the o heats of 37 
390 per $100share, r res vely,in their joint 50-year 4% collateral trust 


gold bonds at Bet, coeee by the stock description of bonds 
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, D. ha 
DIVIDENDS— '03. °04. ’05. "06. °07. '08.:’09. °10. 1912 


On com since 1902%/ 3% 2% 3 3 38 3 3% 3% 36 June 1% 


BONDS ae morigage covers road pe gery &c. (inclu 
$1, ,000 .000 stoo {Ch &, Wind. and $240,000 stock of the Belt Ry. 

rect 2,300,000 of tee be $18,000.00 000" authorized 
— pril “igi t0 up's $2,300,000 divisional bonds due Aug. 1911. 
V. 90, p- 1618; V x ngs “51 1095; V. 92, p. 1031, 1700; V. 93, p. 44. V.94, 


Indi mS Lautevtie aranteed bonds, of which $1 1 200.000 sold, ta 
Feb, 1006 for 60 silles of road: balance issuable at $30.00 per mile, See 
above; .D. ° 
Monon Coal s. ° ist M. 5s duo June 1 1936, redeemable at i10 a $2. 800.000 000 

authorized issue). V. on p. 44, 697. 


EARNINGS.—10 mos., [1911-12._Gross, $5,431,650; net, $1,504,029 
July 1 to April 30. \1910-11__Gross, 5,114,869; net, 1,590,452 


ANN A. —In + P. si0hs, smowes: 
Year une 30— 909-10. 908-09. 
Gross o ebuweee $6,020,242 se tet #5. "162, leis 


Net  waitiiialieis 1.271 1.803.453 1,404,792 
Deion feodived ““204'308 . oo7 058 252,301 


Total net income .... 3; $1,657,093 31,436,125 
tnterent Gn bonds_..... aa U0 " 74.098 $772,100 $772 ie: 
Rentals, &c........... 7405 ___ 382,107 

Total 152,992 $1,179,828 "$1,154,207 $1,073 "$1,073.763 
Surplus for dividends... “ $712,587 ° $861 1,580 $502,886 $362,362 
Dividend on pref., 4%. 


200, 200,000 r 
Dividend on common. ((3 &)341,250(3 14)341250(3 4)328.250 (3)315,000 


OFFICERS.—Pres.. Fairfax Harrison; V.-P., Morton F. Plant, New 
Ou eat a Field. Chic * Wenctalle onc oe Quiton. 52 bo Broea: 

0; en. gr ee . + 4 cago: . a 

way, N. Y. Directors—Fairfax Harrison, Chi : WwW. We Finley, Wash- 

ington, a. C.; Chas. Steele, R. M. Gallawa orton F. Plant, Henry 

Walters, Adrian Iselin Jr., John I. Waterbury, New York; E C. Field, F. A. 
Delano, "Chicago; Samuel T. Murdock, Lafayette, Ind —(V. 94, p. 1118.) 


CHICAGO UNCTION .—An elevated road, 3.61 miles of track 
(opened April 1908), ex ee from genetics with South Side Elevated RR. 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 ee | 
(with right se perenste at cost within 20 are at a rental covering bond 
interest and all expenses. Capital stock, Bonds are guaranteed, 
prin. and int.. by, Chi o Junction  RYS. & eo pcion Stock Yards Co.; the 
are subject t 10 OB att Form of guaranty, V. 82. D. 
—(V. 85, p. Ooo v. "87, D 


CHICAGO JUNCTION hy > 8 —Owns inner line within the Chicago 
Unton Stock Yards Tories 11.81 miles, side and industria! tracks, 118.58m. 

In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire the outer belt line, assuming the $2, Oy outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 79 


ALAMAZOO & SAGINAW Y.—Owns 55 m., Pavilion to 

wens EA = eps. 1910 leased to rand Trunk system the 11 m. 
to Pa 

a gr ye 000; “out., $450,000; par of shares, $100. Mich. 

Central owns $270,000 stock and $761, 000 bonds and Lake Shore $180,000 

stock and $507, 000 bonds. V. 90, p. 708. Year ending Dec. 31 1911, 

gross, $197,619; net, after taxes, $53, 184; other income, $7,477; int., hire 























f i &c., $56, 853; bal., sur., $3,808. Pres., H. B. Ledyard, Detroit; 
Sec... ‘oo Waido: Treas, J. E. Griffiths.—(V. 4, p. 50; V. 92, p. 1178: 
. 94, p. 1185.) 


AGO LAKE SHORE & EASTERN RY.—Embraces 481 miles of 
nSHICAGO ing the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, oe ge Milwaukee and Gary with diverging trunk lines, 
and also with steamshi P lines, stone quarries, industrial establishments, 
&c.: also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween couse Ne o and these points a large traffic for Ill. Steel Co. Stock, 
$9.000.000 ree 2 yg eased from $2,760, in June 1909; all owned by 
the Illinois "Steel and so by the United States Steel Corp., which, wi 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., by endorsement. 
tml last named leases the road for oe yoams m ome La 19 

charges and divs. on stock, depen dent on " See Dna P. 
TORT Divs. paid in 1909, 10%; in i91 o; in 1911. ¢ 3% , and 2% extra 
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RAILWAY STOCKS AND BONDS. 


Date 
Bonds 


(VoL. LXXXXIy. 








TS 
TT 


Places Where Interest ané 
Dividends are Payable 


N Y Office 42 Broadway 
do Oo 


Par 
Value 


Miles 
Road 


Rate 
% 


Amount 


Last Dividend 
Outstanding 


RAILROAD COMPANIES 
eviations and Maturity 


[For abbr , &C., see notes on first page) 
icago Milwaukee & St Paul—Com stock (see text) - 
Chicago Mi stock 7% yearly not cum $124,654,400 
Lacrosse & Davenport Div first mtge .c 
Wisc Val Div ist M sink fund not drawn_.NB.c* 
Dub Div ist M sinking fund not drawn__NB.c* 
Chic & Pac Western Div Ist M (see text) | rey 
Chi & Lake Superior Div Ist M gold_.._F.c* 
Wisc & Minn Div ist Meg 
Fargo & Southern first mtge gold assumed 
Chic Milw & St P Terminal mortgage gold_._.F.c* 
Dakota & Great Southern first mortgage gold..__F 
Chicago & Missouri River Div first eg ea, res * 
Gen M (for $150,000,000) gold Series A..Us.c* &r 
ae = y md — * registered 
rs) oO 


do do B register 
Milw & Nor Ist M Schwartz to Gr Bay ext 
Consolidated mo 
Debentures $50,000, auth gold 
Debentures 250,000,000 francs authorized 


When 
Payable 
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Paris and London 








Convertible debs $50,000,000 nS) see text_.c.c* &r* 
ic Mil & Pug Sd—ist M $200,000,000 textUsxc* &r* 
icazo & N W—Com stock $177,604,880 auth..__Tr| 7,390 
Preferred stock (not cumulative) see text Tr 
Chic & N W cons f M ($12,900,000) not drawn F.c* 
Cedar Rapids & Missouri River—ist M 3d Di 
Northw Union lst M g Milw to Fond-du-Lac_F.c* 
Winona & St Peter Ist M ext g land gr sf assumF,.c* 
Milw Lake Shore & W cons M (now Ist) gold. _C ° 
Michigan Div ist M (for $3,000,000) gold-_- 
Ashland Division first mortgage gol - 


600,000 
Sinking fund debentures ° 
Chicago & North Western 30-year deben_Un.c* &r 
Extension 4s $20,000,000 ($20,000 p m)__Un.c&r 


a Also July 1911 additionai gen mtge bonds In treasury 
Aiso in sinking fund July 1911: d $135,000. 
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Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and int., 
they are limited to $20,000,000 and further Issues of bonds beyond the 
$9, ,000 now a ge can be made only for 50% of cost of property. 
V. 88, p. 1372: V. 89, p. 224, 1410.—(V. 90, p. 1170: V. 91, p. 1 .’ 


CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn., to Hickman, 
Tenn., +52 miles. Entire line as projected will extend from a point 
on the Ohio River to Memphis, Tenn. In October 1909 stock acquired by 
new parties and name changed Nov. 1 from Dyersburg Northern RR. V.89, 
p. 993, 1280. Stock auth., common, $850,000, of which $300,000 out- 
standing, and $150,000 6% cum. pref., all outstanding; par, $100. A divi- 
dend of 8% was paid from the earnings of 1910-11 and credited towards pay- 
ment of pref. stock. First quar. div. on pref., 144%, paid Oct. 1 1911; 
1912, Jan., 1 675 - Apr., 1«%%. 

Bonds ($10, ,000 auth.) outstanding Oct. 1 1911, $667,000; reserved 
for terminals, &c., $1,750,000, and remaining $7,583,000 at not to exceed 
85% of cost of new construction, or over $20,000 per mile mainline. V. 90, 

. 108, 302; V. 91, p. 153. For 6 mos. ending Dec. 31 1911, gross, $142,- 

1; net, $65,738; int. and taxes, $18,964; bal., surp., $46,774. For year 
ending June 30 1911 (38 miles), gross, $175,508; net, $74,811; int. and 
—— $26,127; div. on com. (8%), $24,000; bal., surp., $24,684. Pres., 


John H. Watkins, 2 Wall St., N. Y.; Treas., J. C. Doyle, Dyersburg. 
Office, Dyersburg, Tenn.—(V. 91, p. 153; V. 92, p. 1374; V. 93, p. 796.) 


CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when 
completed, will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 22 
miles, was in operation in July 1910. In March 1909 interests represented 
by the St. Louis Union Trust Co. acquired practical control. V. 88, p. 685 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louls, as trustees, to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,702,000 
have been issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, improvements and equipment, the remaining 

14,398.000 bonds being reserved for extensions to Gary and Milwaukee, 
equipment, terminals, elevators, coal docks and facilities at Gary and Mil- 
waukee, of which about $10, ,000 to be used at present to complete the 
line. V.8&6, p. 980; V. 88, p. 685. For year ending June 30 1911, gross, 

298,597; oper. def., $13,464. In 1909-10, gross, $313,945; oper. def., $23,- 

81; charges, $156,180. Pres., Albert T. Perkins, care St. Louis Union 
Trust Co., St. Louis.—(V. 88, p. 685.) 


CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wis., Minn. and the Dakotas, viz.: (Map C.4M. & PugetgSound Ry.,p.33) 


Road— Miles. Road— Miles; 
Lines owned June 30 1911 (of Second and third tracks_____-_-- 591 
which 30 m. owned jointly) _._7,296| Trackage (including 2d tracks) ..277 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name. 

The Pacific extension, from western terminus at Mobridge, S. D., to 
Seattle and Tacoma, 1,461 miles, known under name of Chicago Milwaukee 
& Puget Sound Ry. (see statement below),was operated from Aug.1 1909; 
552 miles of branches had been completed in Aug. 1911. V. 87, p. 543: 
V. 88, p. 99, 294, 748, 882, 944, 1252. In July 1911 acquired 20% of stock 
of Indiana Harbor Belt RR. Tacoma Eastern RR., 92 m., was acquired 
in 1909. In May 1912 a new through passenger train arrangement with the 
Union Pacific was put into effect. V. 94, p. 697. 

CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 

In December 1906 the stockholders subscribed pro rata for $66,214,400 
pref. and $33,241,100 com. stock at par. V.83, p.1523; V.84,p. 50,101. 

DIVS. since 1892— °93. '94. '95. °96. '97-"00. "01. ’02-"11. 1912. 
On common 44 3 4 $y ly 6 7y'ly Mch,2% 
On preferred 7 @ Ty'ly 7 TZy'’ly Mch,3% 

BONDS.—Abstracts older mtges., V. 45, p. 114. 144, 212: V. 48, p. 830. 

The ore morigage of 1889 (see abstract in V. 48, p. 830) Is for $150,- 
000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de- 
scribed), subject to prior liens, which are paid as they mature. 

In July 1911 gen. mtge. bonds were issued or reserved as follows: 


Amt. in hands of the public te 89, p. 1279, 1541, 1596, 1667) -.$57,791,000 
In treasury of the company (unsold) 38,623,000 


96,414,000 





Total pepertes by the company as outstanding 
Reserved for prior liens 
Remainder 


Total authorized 


In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25-year 
debentures were sold. They are to be included In any new mtge. V. 88, 
D. 1559; V. 89, p. 1223, 1346. 

In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% debs. They are to be secured by any new mtge. None of the Chic. 
Miilw. & Puget Sound Ry. stock now owned or hereafter acquired is to be 
sold while bonds are out. V.90. p. 1424, 1489, 1554; V.91. p. 38, 1710. 

The convertible 444% gold debentures of 1912 ($34,893,500 present issue) , 
which were offered to stockholders at par, payable May 31 1912 and under- 
written, are part of an authorized issue limited to $50,000,000, with inter- 
est not to exceed 5%. They will be convertible at par into common stock 
after June 1 1917 and prior to June 1 1922, at the option of the holders, 
within 10 days after any dividend shall become payable on the common 
stock, and redeemable at 105 and int. after June 1 1922 on 90 days’ notice. 
V. 94, p. 1056, 1118, 1565. 





G. Latta; V.-P. and Sec., E. Rice, both of Dyersburg, Tenn.; V.-P., 





GENERAL FINANCES, &c.—The company owns all of the $100,000,- 
000 stock and $129,000,000 of the $154,000,000 1st M. 4s of the Chicago 
Milw. & Puget Sound Ry. ($25,000,000 bonds sold in Mch. 1911), see below. 
Karly in 1911 an initial dividend of 2.7°%% was received on Chic. Milw. & 
Puget Sound Ry. stock, yielding $2,700,000, and in Aug. 1911 2.3%, yileld- 
ing $2.300,000. V. 93. p. 588. 
In 1911 the Union Pacific (Oregon Short Line) owned $1,845,000 pref. stk. 
In Apr. 1912 stockholders were offered $34,893,500 convertible 1668 at 
par to provide for capital requirements of 1912 and 1913. V. 94, p. 1 , 
In Mch. 1912 the div. rate was reduced from 7 to5%. V. 94, p. 278, 349. 


EARNINGS.—10 mos.,{1911-12..Gross, $52,859,122; net, $10,644,587 
July 1 to Apr. 30. \1910-11--.Gross, 54,753,053; net, 12,323,438 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in Sept. Report for 1910-11 in V. 93, P: 724; editorial p. 696. 
1910-11. 1909-10. 1 


Average miles operated 7,512 7,512 7,512 
$14,077,757 $14.786,744 $12,774,852 
44,776,45 ; 137 42, »65 

6,121,784 5,151,013 4,780,960 
$64,975,996 $64,846,894 $59,897,463 
se GE $7,288,603 





Total earni 
Maintenance of way 
Maintenance of cars and engines 
— and traffic 
axes 


1.118.709 1,123,610 


$49,716,419 $47,320,370 $4 
$15,259,577 $17,526,524 $1 
5, 207 ,620 
Dividends on stocks ._.__._.._.___._..... 5,065,115 
Int. on Ch. M. & Pug. Sound bonds... 4,730,978 , 
Other income (net) 2,083,694 2,589,175 


$27,335,031 $27,187,695 
72,348 $6,811,804 

Hire of equipment, rents, &c 2,604,369 1,690,94 
Dividends on preferred (7%) 8,115,233 8,115,233 
Dividends on common (7%) 8,116,220 8,116,220 


Total deductions $27,208,170 
Balance, surplus $126,861 $2,450,330 
42 Broadway, 


OFFICERS.—Chairman, Roswell Miller, 
President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney, Chicago; 
Gen. Mer., D. L. Bush; Sec., E. W. Adams, Milwaukee, Wis. 

Directors—Roswell Miller, New York; A. J. Earling, Chicago; L. J. 
Petit, Milwaukee; J. Ogden Armour, Stanley Field, Chicago; ank S. 
Bond, William Rockefeller, Donald G. Geddes, John A. Stewart, P 
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan, 
York. N. Y. office, 42 Bway.—(V. 94, p. 767, 1056, 1118, 1565.) 


CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 
road forms the Pacific extension of the Chicago Milwaukee & St. Paul eK 
completed through to Seattle and opened Aug.11909. Extends from Mo- 
bridge, S. D., to Seattle and Tacoma, 1,401 miles, including 28 miles from 
Black River to Tacoma owned jointly; branches completed Aug. 1911, 552 
miles: branches under construction, 244 m.: total under mtge., 2,197 miles. 
In Mch. 1912 acquired the Bellingham Bay & British Columbia Hy, Beliey- 
ham, Wash., to Glacier, B. C., 44 m., with branches,5m. V. 94, p. 767. 
Also operates Tacoma Eastern RR., Tacoma to Morton, with branches, 92 
miles. V. 91, p. 651. 


BONDS.—Total authorized issue, $200,000,000, of which $154,959,000, 
together with the entire auth. issue of $100,000,000 stock, were turned over 
to the C. M. & St. P. “i § treasury for $154,959,000 advanced for con- 
struction. In Mch. 1912 $26,095,000 of said bonds, Cyerantess 2. & i. b 
the C. M. & St. Paul Ry., had been sold. V. 92, p. 593, 659, 725, 1374; 
V. 93, p. 1386; V. 94, p. 767, 1185. Form of guaranty, V. 93, p. 588. 
Bonds cover road, terminals and equipment, and run to maturity. Au- 
thorized stock was increased to $200,000,000 in May 1911. V. 92, p. 955, 
1031. Obligations due Dec. 31 1911 for advances, $21,594,630. 


DIVIDENDS.—Div., 2.7%, paid from income of fiscal year endl 
June 30 1910 and 2.3% in Aug. 1911 from income of fiscal year 1910-11, 
V. 93, p. 526. Pres., H. R. Williams, Seattle, Wash. 


EARNINGS.—10 mos.,/{1911-12--Gross, $13,231,066; net, $4,439,347 
July 1 to Apr. 30. \1910-11--Gross, 12,082,784; net, 4,790,309 

For 6 mos. ending Dec. 31 1911, net, $3,739,467, agst. $3,662,490 in 1910; 
taxes accrued, $476,005, agst. $226,999; other income, $1,003,233; int. an 
rents, $3,205,262: bal., sur., $1,061,434. V. 94, p. 767. 

REPORT.—Report for year ending June 30 1911, in V. 93, p. 724, 
showed (1,917 average miles): Operating revenues, $14,516,367; net (after 
taxes), $5,711,205: other inc. (incl. hire of I $1,729,431), $2,079,412; 
int., &c., $5,018,420; divs. (2.3%). $2,300,000: bal., sur., $472,197,— 
(V. 93, p. 526, 588, 724, 1386; V. 94, p. 767, 1185.) 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
ortant system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul, 
inn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hillis, including— 
Road owned tn fee— Miles.| Belle Fourche Valley 
Main lines, &c 7,545| James River & North Western. 
Entire stock owned— Sundry trackage 


Wolf River Valley Total July 1 1911 
St. Paul Eastern Grand Trunk Second track 
(leased) 0| Has large interest in 
De Pue Land & East. (leased) -. 3} Paul Minn. & Omah 1,744 


In Dec. 1911 an arrangement was made with the Northern Pacific for 
through passenger service between Chicago and Pacific coast, and in Ma 
1912 an improved Qo service was put into effect in connection with 
the Union Pacific. V. 93, p. 1667; V. 94, p. 697. 





Total expenses 
Net earnings 


. 439-214 
Outside operations, net 


»737,54 
179 


6.059,496 
1,318,473 


$20,235,705 
$ 717 








$19,897,027 
$338,678 
New York; 








RAILWAY STOCKS AND BONDS. 


‘ 
' 


JUNE, 1912.] 


























m 














Grat d_For, SEY 


MAP OF THE > eA, i 


» Devills 


CHICAGO & NORTHWESTERN “23 \og-. = 
RAILWAY SYSTEM. Goope®? Hope” 





Red Lake r 








Lake 
Winnebigoshish 


p>’ 
5 











Fe 











. PAC. 


Barnesville ¥ % 
~ &y 3° Aitken 
2. Wadena > ee 
: < © 
I <rergus Falls “4 y Brai Mille Lace 
[Rreckeitize Lincoln { 
< 


| Gimmes Chicago & North-Western Railway SISMARCKK. "| 
exe—eeeeChicago St.Paul, Minneapolis & Omaha Ry. My 














¥ Little Falls 
<@ SUPERIOR JC. 














Hecl 2 y" p 
Columbif 5 o© / 2a SPOONER 
ae Ti Wi 
ABERDEE ky 





nsfiel< 





Burp 


Ginette ~< 





9 





Ta, 


¥,  tFAp, re 


(7 RY. 



































i‘ eR 
- Oxford Je. 
D Oo Culberfson * O 
“, MO e SS rlington 

















Pecatur hrisme, - 























 —aa ae ce ae , —_ ~ S S 
K N KF 











Chillicothe 














36 


RAILWAY STOCKS AND BONDS. 


[VoL. LXXXXIV 





Qa 




































































RAILROAD MPANIES Miles| Date Par Amount Rate When | Last Divtdend |Places Where Interest ana 
(For abbreviations, > peg notes on first page.] | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chic & N W Con)— 
YS - ten eoid bond M $165,000,000.Us.c*&r| ---| 1897 |1000 &e 0030827000 3% eM & N/Nov 1 1987 Co's office, 111 Broadway 
do do registered - - ---| 1897 |1000 &c 3% ¢e Q—F |Nov 1 1987 do do 
do do do c*| ..-| 1897 |1,000&c)|m22500,000 4 M & N'|Nov 1 1987 do do 
do do do registered -_ - ---| 1897 |1,000&c 4 Q—F ov 1 1987 do do 
Manit Gr Bay & NW istM g gu Na Saad i 114; 1906 |1,000 &o| 3,750,000 3%eJ «& dJidJan 11941 do do 
Milw & State !ine Ist M ¢ gu (V 88, p 230) --F.c* &r 50} 1906 |1.000 &c) 2,500,000; 3s egJ & JiJan 1 1941 do do 
Des Plaines Valley Ry $2,500,000--.-..-...-.-.---- wee] once |-------- None J°C* 12). 222 nn] nn nnd] cece ccc cc ww wn a] cccccncnccccccccccces “ 
Cc ~ NW equipments we are text a eee] o--- |------0- OP CORR. be aii ob phe eo ocd dafc ec cc conccccetapcccadindadcecedinatt % 
ranch Line Bonds Assume | 
Boyer Valley Ry Ist M g $16,009 per mile_F.c* &r 90; 1898 | 1,000&c) $1,440,000 8%e3J & D\Dec 119 Co’s office, 111 Broadway 
Minn & Ia nf Ist M gold $16,000 per mile__F.c*&r| 119) 1899 (1,000 &c) 1,904,000 3%eJ3 & DiJunel 1924 do do 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 26; 1899 l, 6,000 3%eA & O;Oct 11929 do do 
Southern [Lowa first mtge $1,120,000 gold. .F.,c* &r 56; 1900 |1,000 &c;/NoneJuly'l|l 3% e¢)/M & SjSept 1 1925 do do 
. Princeton & Northw Ist M $2,100,000 gold__F.c&r| 105) 1901 {1,000 &c) n1,940, 3%eJ & JiJan 1 192 do do 
Peoria & Northwest Ist M $2,125,000 gold__F.cé&r 85; 1901 |1,000 &c} 2,125, 3%eM & S/Mch 1 1926 do do 
Sioux City & Pacific lst M gold $4,000,000 __F.cé&r 125} 1901 |1,000 &c| 03,926,000 3%eF & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000_.....-.-.- F.c* 33| 1900 1,000 528,000 3K%e3 & JiJan 11935 do do 
Iowa Minnesota & Northwestern 1st M gold_F.c*&r} 195) 1900 |1,000 &c| 3,900,000 3%e3 & JiJan 11935 do do 
Mil Sparta & N W Ist M g $15,000,000 gu. Fe* &r* 179, 1912 1,000; 15,000,000 4¢ iM & S/Mch 1 1947 do do 
Frem Elk & M V cons M $25,000 per mile assumed] 1,170) 1883 1,000; 7,725,000 6 A & O;Oct 1 1933 do do 
Chicago Peoria & St L—Pr lien Me call at 107 %-Eq.c*| 235) 1900 1,000; 2,000,000 4%eM & S\Mch 1 1930 Liberty National Bank 
Consol mtge $2,000,000 gold call at 105..---- Eq.c*| 235) 1900 1,000; 2,000,000 5 og J & dJiJuly 1 1930 July 1908 coup last paid 
Income mtge gold (text) non-cum call at par_._-.-- 235; 1900 1,000, 2,000,000)/Up to5%'wh earn.|July 1 1930 
New Securities to be Issued under Reorganization Plan 
OS ae YO OF ee GO ee won| ence |-oseenee CR a woe aa encccnctlsscesccensaccclewecssccccectencece baie 
Gen and refunding M $15,000,000 gold red text-- aaa) asses lettheses ,000,000| See text./Semi-an [30 y shih wohikcmanititsdinndk aan 
Chic Riv & Ind—l1st M gO d red text_...--..- MC.xc* ---| 1911 1,000 100, 5¢ |A & O}Oct 11951 Merch Loan & Tr Co, Chi 
Chic R I & Pac RR—Coll tr M $75,000.000__Ce.c*&r| ---| 1902 |1,000 &¢c) 71,353,000 4g M & NiNov 12 First National Bank, 
Bonds $7,500,000 (held by CRI & P Ry, V 89,p1667| ---| 1909 |...--.--. See text M & S/Sept 11913 ee ed 
Chicago Rock Isl & Pacific Ry—Stock ($75,000,000) - — oe: 100} 74,877,200|See text.; Quar j|June 29 '12 1 %/|First Nat Bank, N Y 
First M Chic, I., to Council Bluffs& branches Us.c*| _ 765) 1877 |1,000 &c .000 ,000 6 J & dJidJuly 11917 o oO 
. General mortgage $100.000,000 gold___._- Ba.c*&r| 2,395) 1898 |1,000 &c| 61,581,000 4¢ J & JiJan 119 do do 
Coll tr M g Ser I to P due yearly red 101 4_-Ce.c* ---| 1902 1,000 8,964,000 4¢ M & N/May 1913-1918 |First National Bank, NY 
Ref M $163,000,000 gold red 105 to 1911__Ce.c*&r| Text | 1904 | 500 &c 94,942,000 4g¢ A & Oj|Apri119 o do 
Debentures gold redeem 105--.-.----..-- Ba.c*&r*| -..| 1912 {1,000 &c) 20,000,000 5¢ |\J & J 15iJan 15 1932 New York, London, &c. 
Cedar Rapids I F & N W Ist mtge gold guar_.Ce.c| 292) 1881 1,000) _ 1,905,000 5¢ iA & O;Oct 1 1921 do oO 
In addition, sinking fund Dec. 1911 held: g $181.000;;h $96/2,000; | k $202,500; m$489/,000 (alsio $19,79/2,000 on hand);in $160,000; o $74,000; 
p all in sinking fund 
HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. stock. V. 89, p. 1541. Favorable decision in 2-cent fare suit July 1911. 


In July 1911 about 100 miles had been completed and 250 were under con- 
struction. V. 89, p. 1410; V. 91, p. 808; V. 93, p. 1190; V. 94, p. 206. 


B"CAPITAL STOCK.—Of the com. stock, $2,338,317, and of the pref. $3,- 

5, remained {n company’s treasury in July 1911. Pref. stock has prior 
right to 7%: then com. 7%: then pref. 3%, then com. 3%: then both classes 
share. Stockholders tn Jan. 1910 subscribed for $30,502,650 common at 
par, raising the amount outstanding to $130,121,500. V. 89, p. 1482. 

Tn Jan. 1912 U. P. system (Ore. Short Line) owned $4,018,700 stock. 

The consolidated sinking fund bonds of 1915 have voting power. 








DIVIDENDS— ’86-'93. '94. '95. '96-"99. "00. 1901. 1902-July’l12. 
I se try. 2. 4270 °.§ 6 7 yearly 
Preferred .......-s yearly —8 y'ly— 


BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue ts $165,000,000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds (of which $46,595,000 had been 
retired to June 30 1911), and remainder for additions and improvements, 
$4,000,000 at once and $1,000, a year thereafter. V.65, p. 1070; V. 65, 
p. 69, 111, 571; V. 75, p. 980; V. 88. p. 280, 563. In Nov. 1910 $15,000,000 
gen. 4s were sold to retire $12,000,000 prior bonds and for other purposes, 
and in April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
purposes. In Jan. 1912 there were $30,827,000 gen. 3 4s outstanding and 
there were held in the company’s sinking funds $489,000, and due from the 
trustee $5,777,000 bonds. V. 91, p. 1385; V. 90, p. 1489; V. 92, p. 117, 
1178; V. 93, p. 1667. 

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000.- 
000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 

ortant being described ia ‘‘Supplement”’ of May 1894. Of the sinking fund 
nds of 1879, $5,313,000 are 6s: the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through its eee 
those outstanding have been reduced from $15,000,000 to amount in table. 

The extension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at a rate not exepetieg $20,000 per mile. Included in the collat- 
eral July 1 1911 were $10,675, Fremont Elkhorn & Mo. Valley lists and 
$2,560, Wyoming Central lIsts (consolidated with F. E. & M. V.), &c. 

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles); but besides the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 yoming 
Central firsts, a F. E. & M. V. issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & i. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and important cut-off on line to 
Duluth, 179 miles of road in all, mergedinC. & N.W. V. 94, p. 416. 1056, 
1185. The Des Plaines Valley Ry. in Dec. 1911 authorized a mortgage to 
secure $2,500,000 bonds. None yet issued. V. 93, p. 1190, 1786. 

In 1912 permission was granted to issue $10,000,000 equipment notes, 
but none issued to June 1912. 

GENERAL FINANCES.—New Peancnees terminals in Chicago costing 
over $23,000,000 were opened June 41911. V. 87, p. 479, 881, 1159; V. 89, 
p. 670; V. 91, p. 807; V. 92, p. 1700. In Nov. 1910 sold $15,000,000 and 
in April 1911 $7.500,000 gen. 4s. » 


V. 91, p. 1385 
EARNINGS.—For 10 mos. ending Apr. 30: 
10 Mos. Gross. Net. Other Inc. Charges. Bal.,Sur. 
1911-12__$61,037,911 $14,095,930 $2,294,125 $7,742,817 $8,647,238 
1910-11__ 62,560,500 15,606,170 2,217,359 7,707,891 10,115,638 


For 7 mos. ending Jan. 31 1912, net, $12,725,468, against $13,687,158 in 
1910-11: taxes, $1.925,000; other income, $1,508,312; charges, $5,228,134: 
divs. at 7% on the $130,114,500 com. and 8% on the $22,395,000 pref. stock 
call for $5,313,009 and $1,045,100, respectively, for the 7 mos., leaving 
$722,537. V. 94, p. 1185. 

REPORT.—The annual meeting is held the third Thursday 


in October. 
Report for 1910-11 at length in V. 93, iF 86 


4, 883; editorial, p. 911 








Operating Revenues we 910-1 i. 1909-10. PTT ken 
miles operated....-.-...--- (44 , , 
Freight revenue. on -- oo ----------- $49,024,958 $49,536,839 $43,619,091 
Passenger revenue...-..--.---------- 19,118,884 18,431,017 16,875,668 
Mall, CEDTENS, BO. ccccecccscoccees 6,774,344 6,207,828 65,483,712 
} ating revenues._...--.-- $74,918,186 $74,175,684 $65,978,471 
wohal Ret MMOINES 02-00 e-2caletees $21°769.231 $21,525,371 


$22,610,755 
8 4 





ME <<. sdbneneebdddbemee 1,200,023 1,397,278 18, 
Sudees oh Pants Abuses --0.-2c0- "727,507 7.583.447 7,603,926 
Sinking funds and other payments-. 238,601 246,149 252,687 
Dividends on common stock, 7%---- 9,108,015 8,040,438 6,972,903 
Dividends on preferred stock, 8%--- 1,791,600 1,791,600 1,791,600 

Balance, surplus......-.--------- $1,703,485 $2,466,459 $5,170,790 


OFFICERS.—Marvin Hughitt, Chairman; Pres., Wm. A. Gardner, 
Chicago; V.-P., S. A. Lynde; Sec., John Davis Caidwell, Chicago; Treas., 
M. B. Van Zandt, 111 Broadway, New York. 

Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, W. K 
Vanderbilt Jr., N. Y.; oyren L. Smith, Cyrus H. McCormick, Chauncey 
Keep, John V. Farwell, m. A. Gardner, Chicago; H. C. Frick, Pitts- 
burch, Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 
Mass.; Homes A, Miller, Des Moines, la.—(V. 94, p. 697, 1056, 1185.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria, 10 m.; 
im Springfield, 1% m.; to St. Louis Station, 9 m.; total 255% miles. 

On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
field, Ill., were appointed receivers, the January and July 1909 coupons 
on the consols being In default. V.89, p. 41. The Chic. Peoria & St. L. 
RR. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth. 





V. 90, p. 1675; V. 93, p. 229; this suit is delaying reorganization. 

Security-Holders’ Committee.—Charies H. Warren (Chairman), Charles D. 
Backus and Alfred Shepherd (W. W. Stevenson, 34 Nassau St., Sec. 
Bankers’ Trust Co., New York, depositary.) 

PLAN .—The plan of the above committee, declared operative Oct. 26 
1909, provides that a new co. shall acquire the road after foreclosure, subject 
to the $2,000,000 prior lien mortgage of 1900. The committee is given 
power to sell in the common interest. 

The plan (V. 89, p. 285) authorizes an issue of $15,000,000 “general and 
refunding’’ 30-year gold 4s. Present issue, $2,850,000, of which the 
$1,100,000 ssuable in comense for the old consols and unpaid coupons are 
to bear only 3% interest for the first 6 years. For six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
at 107 4%. Of the bonds, $2,000,000 will be reserved to refund prior lien‘ bonds 


and $150,000 te aid in refunding, and $10,000,000 for extensions, &c. 
Basis of Exchange of Old Securities for New. 

For Each Old. Out. If Pay. Hef, A (ae New Stock. 
$1,000 Consol. M. bonds..$2,000,000 —-..... ° 00 $625 00 
100 Overdue coupons... 100,000 -..... *50 00 62 50 
1,000 Eq. & car trusts... 181,000 -.... _ 6 eae i 
1,000 Income M. bonds... 2,000,000 $100 00 100 00 00 
100 Preferred stock.... 3,750,000 7 00 7 24 50 
100 Common stock.... 3 3 00 9 00 


,600, 3 
*Interest on these bonds reduced to 3% for first six years. 
Out of the $2,850,000 “general & refunding’’ 4 4s, $850,000 will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assets in cash and ‘‘general and re- 
funding mortgage’’ bonds of over $1, ,000 to make needed improvements. 
The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 44% on the new bonds exchanged for old cons. 
Security-holders who prefer not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for $1,000 
income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in new stock; 
or common stock, $2 In new stock. 
EARNINGS.—10 mos.,{1911-12_....Gross, $1,429,953: net, $163,987 
July 1 to April 30. 11910-11____- Gross, 1,471,108; net, 135.855 
Report for year to June 30 1911 was in V. 93, p. 1781, showing: Gross, 
$1,766,301: net, after taxes, $158,679; other income, $42,726; interest (not 
incl. consol. M.) and rentals, $161,207; bal., sur., $40,198. Chief Exec. 
Officer, John P. Ramsey, 7a Ill.; Sec. and Aud., H. W. Berger, 
Springfield, Ill.; Treas., F. J. Wilson.—(V. 93, p. 229, 1781.) 


CHICAGO RIVER & INDIANA RR.—Owns 2.25 miles of terminal road; 
Atch. Top. & Santa Fe trackage, 4.22 m.; trackage through Union Stock 
Yards, 8.76 m.; total operated, 15.23 miles. Furnishes terminal facilities 
to Santa Fe Elevator, Morton Salt Co. and City Fuel Co. Incorp. Feb. 11 
1904 in Illinois. Stock, $50,000; par $100. 

Of the first 5s of 1911 $100,000 were issued for improvements and $500,000 
to retire the outstanding 5s of 1910. Additional bonds may be issued for the 
cost of additional properties and franchises, but none for epemns in sub- 
stitution and replacement of that owned Oct. 1 1911. They are redeem- 
able at 105, beginning Oct. 1916. V. 94, p. 1382. 

Year ending June 30 1910, gross, $134,468; net, $29,141; other income, 
$46,048: interest, taxes, &c., $70,770; bal., surp., $4,419. Pres. and 
Treas., Frank Donnelly; V.-P., Walter H. Jacobs; Sec. and Aud., Fred. 
Horton.—(V. 91, p. 38, 1095; V. 94, p. 1382.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Towa on July 31 1902 as an operating company per plan V. 75, p. 239, to 
take over the Chic. R.1I. & Pac. Railway. The entire capital stock ($145,- 
000,000) is owned by The Rock Island (holding) Co. 


BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
The C. R. I. & P. Railway as acquired. In June 1912 $71,353,000 of the 
$74.877,200 Ratlway stock had been acquired .—(V. 93, p. 1184.) 


CHICAGO ROCK ISLAND & PACIFIC RY (eee Map Rock Island Co., 
pages 110 and 111.)—-The system extends from Chicago, Ill., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
S. W. RR. Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also fom Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to Minneapolis, 
Minn., and Watertown, S. D., with numerous branches, viz.: 

Owned in Fee (5,370 Miles). Miles.| Owned in Fee (Concluded)— Mtles 
Chicago, Ill., to Col. Spgs., Col. 1,063} Glen Rio, Tex. (Tex.-N. M. State 


w 


Davenport, Ia., to Terral, Okla. 708; line) to Tucumcari, N. M_.__- 42 
Herington, Kan., to Texhoma, SSS Sapa aR ae 154 
CREE och cutidaetnencn sean 3| Cap. Stk. ail owned (1,766 m.) 
Burlington, Ia., to Minn’p,Minn. 308/Choc. Okla. & Gulf (leased)... 967 
Vinton, Ia., to Watert’n,S. D. 376|/Ch. R.1I. & Guif Ry____._____ 469 


St. Louis, Mo., to Kan, Oity, Mo.284 


Rock Island, Ark, & La. RR. 330 
Bravo, Tex. (New Mex. State line) | 


Perpet. lease; treated as owned— 





to Santa Rosa, N, M--------- 2|Peorla & Bureau Valley RR.Co. 47 

Total mileage owned directly and through capital stock, &c________ 7,183 
Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 

m.: White & Black River Valley Ry. Co.,62 m_________________. 224 


Trackage: Denver, Pueblo, Kansas City, &c._....._____________ 
I I I a db oeunmuneil i ae 
The Rock Island interests in April 1906 acquired a half interest in the 

Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 

236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from 

Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 


HISTORY .—A_ consolidation June 2 1880 with $50,000,000 stock. 

In June 1912 $71,353,000 of the $74,877,200 capital stock had been de- 
osited per plan V. 75, p. 239, each $100 stock being exchanged for the fol- 
owing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. & Pac 

Railroad (of Iowa) and $70 pref. and $100 com. stock of The “Rock Island 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
iFor abbreviations, &c., see notes on first page} Road |Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
0 eck {sland & Pacific (Concluded) — ’ 

Chicas Re or consol first mortgage gold_.Ce.c*&r| 998! 1884 |$1,000&c\$11,000,000 5¢ \A & O/Aprl 1934 New York, London, &c 
RALE & St Louis lst M gold (assumed) ____F 12! 1877 | 500 &e 150,06 72< \J & D)Junel 1927 do ao 
Rock Island & Peoria cons Ist M (V 75, sade o cone 113; 1885 (1,000 &c 450,00 6 J & JiJuly 1 1925 do do 
Choc O & G general (now Ist) M $5,500 c*&r| 351) 1894 1,000} 5,500,0C 5¢ iJ & J\Oct 11919 do = Phila 

Choc & Mem Ist M assumed_._GP.c&r| 282) 1899 1,000! 3,525,000 5¢ J & Jiani1il do r Phila 
L Rock Bridge Ist M assumed g red (text) .GP.c* ...| 1899 1,000 195,C 6¢ J & JJuly 11919 First National Bank, NY 
ee TS a ar ere S aera GP.c*} 335) 1902 1,000} 5,411,000 5¢ iM & N|May1 1952 do r Phila 
RIA & L Ist M $30,000,000 g gu red 105 Ba. xc* &r* 308; 1910 100 &c} 11,000,0 4%eM & S\Mchl 1934 do or Europe 
St P & K C Short L—Iist M g gured 105-Ba.xo*&r*| .__| 1911 | $ «& £ | 10,000. 4%e\F & Al/Feb 1 1941 New York and London 
Rock Island-’ Frisco Term Ist M g guar ag Dae ---| 1907 $1,000' 3,390,00 5¢ J & JiJan 1 1927 Equit Tr Co, NY; & St L 
Peoria Ry Term ist mtge gold guar jointly red_ .--| 1907 1,000 944,000 4g¢ J & J\Jan 1 1937 First National Bank, N Y 
do oe rin guar jointly -.......- ---| 1907 1,000 280,000 5 JI & J 7 do do 
Equip age due $325, semi-an (V 84,p 338) __Ba ---| 1907 | 1,000; 3,250,006 4% iF & AjAug ’12-Feb °17 do do 
do Ser B due $60,000 ae. bbodiinaddn ---| 1907 1,000 120,000 6 A & O/|Oct '12-Apr ’13|Harvey Fisk & Sons, NY 
do Ser C gold due $265,000 semi-ann- --_--_- Ce. ---| 1909 1,000; 3,975,000 4%¢eiA & O/Oct '12-Oct '19/First National Bank, N Y¥ 
do D g $225,000 s-a (V 90. 7 913. 1363). Ba ---| 1910 1,000; 5,850,000 4%eM & N'Nov ‘'12-May’25 do do 
do SerE $5,000 due semi-annually Aadéeccane cool BEE 1,000 85,000 5¢ iJ & Ji\Jan '13-Jan’21 |U S Express Co 
do Ser a4. $12, 000 s-a (V 93, DP 000 + + we gweeceace Ba eest Ean 1,000 348,000 4% e@iF & AjAug’12-Aug '26)........-...------<s<s 
R I impt a 1p notes gu p & 1 $225,000 s-a_____-. Ba ---| 1905 1,000; 1.350.000 4%¢eJ & JiJan °’13-Jan '15|Bankers’ Trust Co NY 
do $280,000 s-a a 93, D 030)  diehain wo Ba --| 1905 1,000; 1,960,000 4%2M & N/'Nov °12-Nov’l5S do do 
Ch & RI Miley Ri g gu due $50,000 yrly red par_.c*| -...| 1904 1,000 650,000 5¢ iA & O/}Oct 1°12-'24 /|First Tr & Sav Bk, Chico 
Consol Ind Coal Ist M g int gu red?110 sf__G.c*&r|  .._| 1905 1,000; 2,347,000 5¢ WJ &«& DiJunel 1935 Guaranty Trust Co, N ¥ 
hicago St Louis & New Orleans—See Illinois Central. 
arcage St St Paul Minn & Omaha—Common stock - -_-- peel s0be 100} 18,556,200'7 in 1911;}F & A/jFeb 20 12, 3 %/|Office 111 B’way, N Y¥ 
ed stock non-cum including scrip (see text) -- oe 100; 11,256,800'7 In 1911|\F & A/Feb 20 °12, 3% do do 
Ch St P & Minn Ist M gate Elroy t to L St C ass’d__c* 177; 1878 500 &c| 1,082, 6¢ iM & NiMayl 1918 do do 
St P & Sioux City lst M gold $10,000 per mile__Ce.c| 607) 1879 1,000; 6,070,00C 6¢ \A & OjApr 1 1919 do do 
Nor Wis Ist M Lake St C to near Spooner ass’d Ce.c* 80; 1880 1,000 616,000 6 J & JiJan 119 do do 
Sault Ste Marie & Southwestern Ist M assumed___c 37; 1890 1,000 350, 5 M & N'iNov 1 1915 do do 
Superior Short Line Ist M $1,500,000 poeee 6 Aa. -.--| 1895 - 1,000 »500,000 5 M & S\Junel 1930 
CSt PM & O mtge $30,000, 000 ($15,000 p m)Ce.c* --.| 1880 1,000; 16,695,000 6 J & DiJunell do do 
do do consols interest reduced ___. ont ae 1,000 »734,000 3% J & Di Junell do do 
Debentures gold $15,000,000 auth _-_--- Cexc* &r* --.| 1912 |1,000 &c ,000,000 Se <a - & Diem £.1Ge.. leedcdbddccdadseseasones o 

Chicago Ut lities—Securities to Be Issued & Assumed| under | Plan— 

Common stock $22,500,000. 5. 5..-......-5---5. nent Gia thuld dats PE MN. .ccsoccktivdatidcetd dbntseanthbiwcil iebblidisetinben tan 
Pref stock 5% non-cum $30,500,000_...----.---- anal dete thacadae Pe RE  coceccélaénnatah Gia coccubbhice bkhlecdedbbssiseonenanne 
CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) .— DIVS.— } '93-’96. '97. '98. ’99. ’00. O01. °02. ’03. "04. "05-"11. 1912. 

Company” (of New Jersey), which owns the entire capital stock of the | Common-..} None 2 2 3% 5 5 8 6 6 7 y'ly Feb..8% 

Railroad company. See statements for those companies. Preferred % 7 per annum (3% F. & A.) 

The properties of the former Burl. Cedar gr: & Nor. and Rock Isl. & BONDS.—In April 1911 a $1,500,000 Su epertes Short Line Ry. 5s held 

Peoria are now owned in fee. V. 74. p. 1194, 1250. in the treasury were sold. V. 92, p. 954, 131 Ch. St. P. & Minn. ist 6s, 
DIVv’Ss— % } 5 yy. '03. "04. 05. ‘06. °07. OS. ‘09. °10. "11. 1912. due 1918, and North Wisc. 1st 6s, due 1930. are exchangeable at option of 

Since 1898% f 5 y'ly. 7 ox 7.88 6 5% 5% 34 4% 6% 14,1 %,-.- | holder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77, p. 2389. In 
In 191I, 1%: Mec 14%: June 30, 14%; Sent. 30. 14%; | Feb. 1912 sold $5,000,000 5% debentures under a debenture agreement 

Dee. 30, it. . In 1912 3. ht 1%%: June, 14%. providing for $15,000,000. 


Dividends are intended to cover only Interest requirements of the Chic. 
R. I. & Pac. Ratlroad Co., which vas reduced on sale of the St. L. & S. F. 
stock late in 1909. V. 90, p. 626, 

BON DS.—Orf the general 4s of 1898. those unissued are available as fol- 
lows: $18,900,000 at not over $1,000, 000 per annum for permanent improve- 
ments and additions, incl. equipment: Bankers ya Co., N. Y., and Benj. 
Strong Jr., trustees. Abstract, V 66. Roi oo . 78, p. 228; V. ‘80, p. 47: 

The collateral trust gold 4s of 190 660,000 authorized) are secured 
by deposit of all stock of Choc. Okla. 4 Guilt RR. V. 74,p.775, 829, 936. 1356. 
REF UN DING 4% BONDS OF 1904 ($163,000,000 A UTHORIZEDISSUF\ 

A first lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and Min- 
neapolis, new equipment and shops at Silvis, near East Moline, [il., and on 
raliways aggregating 1,158 miles: also a junior lien subject to existing mort- 
gages on al! the other lines of the system of the Railway company, aggregat- 
ing, ey of leased nay and trackage, 5,682 miles. See V. 78, p. 228, 
234: V. 7%. 1716. 2206: V. 84. np. 219: V&A, np. GR: 1478 

Of the $91. 912,000 of these bonds outstanding in Dec. 1911, $33,312,000 
had been {ssued for refunding pospaes. $15,000,000 to reimburse treasury, 
$24,130,000 for acquisition of property or securities and $22,500,000 for 
improvements. Of the remaining $68,058,000 bonds authorized, $48, 713,- 
000 were reserved for underlying bonds, $13, 500,000 to pay for 75% of 
the purchase price of bonds of other cos., and the $5,845,000 eee = 
improvemen's and acquisitions of ous properties or securities 
p. 1089, Md V. 88. p. 623, 822: . 89, p. 666: sf 90, p. 108, 336, 117 he 
1424: V. 91, p. 1766: V. 92, Dp. 1031, 1310; V. 93, 1667, 1785. 

The $: 20, 000.000 20-year 5% debentures of 1912 Sees sold to provide for 
terminal properties at Omaha, new terminals and a bridge across the Mis- 
sissippi River at Memphis, various additions and betterments,andto pay 
at maturity securities failing due in 1912 and 1913. The “‘first and refund- 
ing’’ bonds and any terminal securities issued in 1912 and 1913 will be taken 
into the treasury and be available for sale. No new mortgage shall be made 
without securing debentures equally thereunder, V. 94, p. 206, 278, 1448. 

Peorta Ky. Terminal Ist 4s ($1,500,000 auth.), guaranteed jointly with 
Chicago & Alton, are subject to call at 102% after, July 1 Rad tr also jointly 
guarantees $2S0, 000 2d 5s as to principal only. 85, 159 

As to Chic. R. 1. & Pac. Elevator mtge., see V. 79, p. 2500: V. 82, p. 750. 
As to Consol. Indiana ss 5s, interest guar. .- see V. 80, 2401, 2623; 
form of guaranty, V. 82, . 1499. Rock Island-Frisco Morminas Ry. 5s, 
guaranteed joint y, V. 84, >. 569, 748. 

ROCK 1.ARK.&@LA.1ST M.4%S, GUAR. P. &I1., $30,000,000 AUTH. 

Secured by a direct first lien on 308.42 miles, with trackage rights over 
37.89 miles, and on equip. worth about $1, 600,000. Of the remaining 
bonds, $10, 000, 000 are issuable for new mileage at actual cost, not ex¢eed- 
ing $30, 000 per ‘mile, and $9,000,000 at cost of additions and betterments to 
properties, exclusive of equipment, on which the mtge. Is a first len. 

’. 90, p. 626, 649, 1161. The $453,600 R. I. Ark. & La. notes given in 
payment for 23 miles purchased from Little Rock Ark. & La. are also guar. 
by C.R.1I. & P. V. 93. p. 345, 469. 


ST. P. & KAN.CITY 1ST M.4%S.GUAR. P. & I1., $30,000,000 AUTH. 

Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western Ry.,and will be further secured by 67.65 miles from Aller 
ton, Iowa, to Carl sle. Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actual cost and $10,000,000 at par for actual cost 
of additions and ig a to properties J which the mtge. securing the 
issue isa first lien, V. 92, p. 526, 593, 1311; V. 93, p. 1196, 1259, 1667, 1725; 


. 94, p. 1056. 
Stock, $10,475; bonds, including 


‘Capitalization per ae une 30 1911: 
S.—10 mos., {1911-12_Gross, $53,736,789; net, $13,862,564 


carne $32,1 
July i to April 30. 11910-11Gross, 57,191,446: net, 15,971.657 


For 9 mos. ending Mech. 31 1912, net, $11,848,989, agst. $13,935, ‘187: 
taxes, $1,991,756; other income, $1,024,982; int. and Sgr + yged $8,819,402: 
bal., def., $557,819. V. 94, 448. 


dividends (3 148 %), $2,620,632; 
REPORT .—For year 1910-11, in V. 93, p. 1184, 1196; also edit. p. 1230. 
1910-11 1909-10. 19 


Year ending June 30— 08-09. 





Bveees Wee. oo bask be ci vf 02 2 
Total operating revenue-____..._---- $68,487,473 $66,220, 579 $61,184,887 
Operating income (after taxes) ._---- $16,723,139 $15,274,509 $16, 400,527 
ri. ow ok! 77 Re pig aaa 16,908,616 15,497,741 16,611,998 
Interest and rentals._._......._..-- 11,465,902 10, 749,860 10,445,767 
OVENS GP i inn od i cdceddscodun 3,930,948 3,743,272 3,930,019 

en, Sr $1,511,766 $1,004,609 $2,236, +s 

OFFICERS an: H. U. Mudge; Vice-Pres. . Sec. and Treas., Geo. H. 
Crosby, Chicago; Asst. Sec. and Ayes. Treas., J. J. Quinlan. N. Y. ie 
Bankers Trust Buiiding.—(V. O4, 205, 978. 350, 1056, 14458.) 

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi- 
cago & North Western. JI—R Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,151 m. we yer 3 1911, 1, 744 miles, of which 1,674 are 
owned and 70 miles leased. | V. 69, p. 114 


3B 
ISTORY .—This was a semaaltdation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 

S COCK .—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1911, common stock and scrip, $2,844,207; 
preferred stock and scri 51 386,921. Preferred stock has a prior right 
to non-cum,. dividend of 7%, but com. is never to receive more than pref. 





Any increased mortgage cones for extensions) 
must equally secure the debentures. V. 94, p. 278, 487, 6. 


EARNINGS.—For 10 months ending 1. 30: 





























10 Mos.— Gross Income, Charges. Bal., Sur, 
yt | RP A pect. $12,808,526 $3,261,537 $1,758,594 $1,! 52 943 
oe ge AOR ee 13,777,745 4,348,277 1,677,568 2,670,709 

REPORT.—Year ends June 30. Report for 1910-11, V. 93, p. 865. 

1910-11. 1909-10. 
Total operating revenue__........-- $16,092,851 $15,095,023 $13. 524,650 
Operating ex pemses................ 10,656,053 8) ‘888.4 79 8,831 2 29 

Net operating Income.........-.. $5,436,053 $5,206,544 $4,603,421 
 ,. LC) ERS $4,833,220 $4,665, 504 tw 173,606 
I i 1,631,590 1,611,567 602,773 
Rentals and miscellaneous. _.._.... 335,245 38,652 3U8,5 
Dividends on common stock (7%)-.. 1,298,934 1,298, 934 1398°934 
Dividends on preferred stock (7%) -- . 87,976 787,976 787,976 

Oe ee Kea 729,475 528,375 $175,330 


Net surplus for geet 
55, 


—(V. 92, p. 526, 1310; V. 93, p. 965: V. 94, p. 378. 487, 1316.) 


CHICAGO HERBE HAUTE & SOUTHEASTERN RYAILWA.—Owns 
Chicago Heights .. via Terre Haute to Seymour, Ind., 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and I)linois 
in Nov. 1910 as successor to the Southern Indiana Ry. and the Chicago 
Southern Ry. (both foreclosed), per plan V. 91, p. 337, 333. Possession 
taken Jan. 1 1911 (V. 92, p. 59). Has also acquired the Bedford Belt Ry. 

STOCK .—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees. 


BON DS.—tThe new “first and ref.’ M. will secure not exceeding $20,- 
000,000 50-year bonds, being a first len upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a genera) 
mortgage epee the property formerly comprising the Southern Indiana 
Ry. Co., subject to the So. Ind. lst M. $7. 37 000) and a genera! mtge. 
upon former Bedford Belt Ry. V.91, p. 337; V. 92, p. 596; V. 94, p. 1118. 


Purposes for which $20,000,000 First and Alig Bs Bonds are Pg my: 


Issuable forthwith under plan 7 i Ay IT RS EE A EER CBR ERPS 8 50,000 
eee oe eee Serene. ok a eka cute beneenecanee a 500,000 
Reserved to retire So. Ind. Ry. and Bedford Belt lst M. bonds. 7.887.000 
Reserved under careful restrictions for extensions, additions, im- 
provements, acquisition of sub-company stock and bonds, &c~. 
(Or Witten GB50.000 wanes) C202 Oe. oa oe eee: . 6,653,000 


The income bonds dated Dec. 1 1910, $6,500,000, bear interest (a) for 
first two years 4% non-cumuliative, able out ‘ot net earnings in the dis 
cretion of the directors to the extent that net earnings warrant such pay- 
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (determined 
as provided in the mortgage) , ayable if the directors shall so declare. 
but cumulative to extent not paid. The incomes have at ali stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated in the mtge. Div. on incomes, 1%, 
paid Sept. 1 1911; Mch. 11912, 1%. V. 93, p. 469. 


REPORT .—Report for year ending June 30 19]1 In V. 94, Pp. 622, 
showed: Gross, $1,993,981; net, $602,804; other income, $222,205; total 
net income, $825,009; taxes, $106,146; balance for fixed charges, $718, 
Present annual fixed charges include bond interest (on basis of $3,355,000 
Ist & ref. 5s), $426,480, and possibly $5,000 for rentals (Bedford Beit Ry., 
formerly a leased line, being now owned in fee). Lhe independent proper- 
ties under the receiver reported for year 1909-10, gross, $1,899,409. 

For 3 mos. ending Mch.31 1912, ggoss, $537,988; net, $173,506; other in- 
come, $111,687; int. and taxes, $155,220; bal., sur., $129,973. Calendar 
year 1911, gross, $1,790,446; net, $563, 598; other income, $202,097: int. 
and taxes, $598,797; bal., sur., $166, 898. 


OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres., E. K. Bolsot; Sec., 
E. T. Fidler; Treas. se ane F. Young. Directors: M. J. Carpenter, E. K. 


(22 


cy see 


Bolsot, Chas. Porter, J. S. Field, A. W. Howard, F. O. etmore, John 
BP. Beasley .—(V. 92, p. 594: V. 93, p. 407, 409;V. 94, p. 622, 1118, 1626.) 

CHICAGO UTILITIES CO.—Incorporated in Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 1386; V. 94, p. 350) the Illinois Tunnel 


Co. and Chicago Subway Co. foreclosed Mch. 
tively. 94, p. 911, 1056, 1118. 
June i912: 

The Illinois Tunnel Co. had completed Oct. 1911 58 miles of tunnel, 
equipped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these tunnels to and from the downtown business district 
and between business houses; see V. 86, p. 720; V. 87, p. 1357; also tele- 
phone system (established by the receivers) with 8 exchanges and over 20,- 
a subscribers. Present capacity of exchanges, 27,200 telephones. See 

93, Pp. 9388. $3,500,000 o-year receivers’ certificates were issued with a 
nist lien on all the property of the Illinois Tunnel Co. and the Chicago Sub- 
y Co., to complete the telephone system, opened Oct. 1910. V.90,p.771, 
849: Vv 91,p 462; V.92,p. 1178, 1564: V.89,p.1482:; V.93,p.589. In 1911 $l1,- 
000,000 additional l-year 6% ce rtfs. were sold, junior in all RS rt ta to the 
$3,500.000 of 1910, to provide for exten. of te le ph. system. 93, 346. 


26 and April 3 l¥i2. respec- 
Reorganization still in progress in 


ag ce Commitiee.— Wililam Stewart Tod, "Henry Ww. de yay 
an ‘. ‘ 


Krauthoff. 
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- RAILROAD COMPANIES Miles | Date Par 
[For abbrevtations, &c., see notes on first page] Road | Bonds 
Chicago Ut lit es— (Concluded) 
Chicago Dock M assumed red 105 (V 68, p 333) ---- snot BEES ccoenwen 
Oo by 2d mtge Chicago Dock........-- joel dams. tas ewoeem 
Ill Tunnel purchase money notes see text....-.---- inal @iudk Eesboonds 
lst M series A gold red par $20,000,000-.....-.---- bdel Leek Tdéca coum 
do Series B gold red par $4,000,000-.-_-...--- Seuk coat aus owe 
SBicago Terminal Transfer—See B & O Chicago Term 
icago Terre Haute & S E—Stock------.-----.----- eae] sess 
Bedford Belt first mortgage.__........-.-.-.-.--..- 1898 
Southern Indiana Ist M g (see text) closed M_GP.c* 228) 1901 
lst and ref M $20,000, g call 107 4%___1IC.xc* &r* 359) 1910 
cilpae betes lakes bee tere | len et 
estern Indiana—Stock (see text)____-- ESS BR SE 
oral mortgage gold sink fund subj to call 105.c* 48| 1882 
Cee Ee. ee eee. vem caddenee oni 1C.c* &r* post aaa 
eee & West ao Pere Marquette RR 
icago Wisconsin & Minnesota—See Wisconsin Cent 
ihuahua & Pacific—First M Sr ane eee ee a 180; 1905 
taw & Memphis oh. See Chic Rook 1-6 Pac R 
octaw a u ee c Roc ac Ry 
i pene ot beng & eee enn Hee & a. 52; 1903 
nna ayton ronton 
incinnati Find & Ft W—l1st M g guar end red__N.c* 91} 1903 
ncinnati Hamilton & Dayton—Common stock__-_-. BR Be 
Pref, 5% (remain’g $7,751,425 canceled;V 91 p 1092) EE, eee tot 
Second (now first) mortgage gold_...._... ~~ Fc* 59| 1887 1 
General mortgage $7.800.000 I on iit Vie al ts os de Me.c 59| 1892 1 
Cincinnati Dayton & Chicago first mtge gold_-_-_-- 95; 1892 1 
Cin Day & Ironton Ist M g guar (assumed) .__Ce.c* 167; 1891 1 
Cincinnati & Dayton Ist mortgage { All paul 13| 1887 1 
Toledo Findlay & Bog pee Ist M_| owned f_._- 14} 1889 1 
lst & ref M $75, ,000 auth, part gu.Bax.c* &r* All| 1909 & 
General mortgage $20,000,000 redeemable text__Ce All| 1909 |.---- 
Coll tr pur m notes$11,557,000z2¢ 1 &ired parCe.xc ...| 1908 1 
Car trusts gold $54,000 due s-a : . Oct '06__Ce.c ..-;| 1905 1 
Car trusts $92,000 due semi-annua’ ..........._- ...| 1904 1 
Car trusts Ser A due $116,000 sem im____-_--_- Ba _.-| 1910 1 
b Incl. Apr. 30 1912. $1,123,000 2as. and $5,4/13,000) coll. fior 
1908. c$2,246,000intreas. id $207,000 clollaterjal for |temp. 











- 


wees ee ee 














Amount Rate When | Last Dividend |Places Where Interest and 
Payable | and Maturtty Dividends are Payable 
4g A & Ol Northern Tr Co, Chicago 
; ye. 2 ke 
i a tice sc NE Eh acos chalet owe 
see text.f........ ERE SORRS  P a a eee 
em es we ec KRY Roh tr eee 
Ge Sa Ge Be Be a i ye 
5t¢ J & D/Dec 1 1960 Bankers Trust Co, N Y 
Mch'12,1\See text.|Dec 1 1960 ist Nat Bk N Y:or Chicago 
6 Q—M 31/May.7 ’12,1 % %\Chicago 
6g —M |Dec 1 1932 J P Morgan & Co, N Y 
4¢ 739 & JidJuly 11952 Ill Tr & S Bk,Chic; &NY 
5¢ iJ & JiWan 11955 Office 80 Broadway, N Y 
5g iM & deen 1 1933 Sept '08 coupon not pald 
4¢ M & NINov 1 1923 J P Morgan & Ce, N ¥ 
text Text (Dec 241903 2%/Cincinnati 
~"@ueg & Jan 11937 |J P Morgan & Co, N Y 
5¢ FT & DiJunel 1942 do do 
4 A & O — 1 1942 do do 
5¢ M & NiMay 1 1941 do do 
4% J & JiJuly 1 1937 do do 
6 A & O 11 do do 
4 J & JI July 1 1959 do do 
textiSee texti/July 1 1939 do do 
4g¢ J & JiJuly 11913 Central Trust Co, N Y¥ 
4%¢A & O|}ToOApr11916 ‘J P Morgan & Co, N ¥ 
4%¢A & O/}ToOct11914 (R Winthrop & Co, N Y 
5 J & D/ToJunel 1920 J P Morgan & Co, N Y¥ 
loans, there is also $13,000,000 add’l under purch. money notes of 
ans. 








REORGANIZATION PLAN.-—The plan as modified (V. 93, p. 938, 939, 
1386) issued by the above committee, dated Oct. 2 1911, provides that a new 
company shall acquire (either directly or otherwise) all the ym owe of the 
several companies, frec of all incumbrances except the $616,000 Chicago 
Dock Co. mtge., $224,500 Chicago dock purchase money note of Tunnel Co. 
and $260,450 purchase money note of same co. 

The new co. will issue the securities shown in the table above. Of the 
$24,000,000 new Ist 30-yr. 5s, the $20,000,000 Ser. A. will be superior in 
lien to the $4,000,000 Ser. B. The present issue of Ser. A bonds, $5,299,- 
060, will be used to provide f-r cash requirements of the plan, including 

ayment of receiver’s certfs., reorganization expenses and working capital. 
he series B bonds will be 5% non-cumulative income bonds for first 5 yrs. 

For o'd $5,500,000 6% note issued under loan agreement No. 1, the hold- 
ers will receive the $7,500,000 Tunnel bonds pledged and for the $7,000,060 
6% notes issued under loan agreements 2, 3, 4 and 5, the holders will receive 
$4,000,000 Ser. B new 5% 30-year gold bonds, and the $6,000,000 Subway 
bonds and $25,000 Tunnel bonds pledged, and also be allowed to retain the 
(pledged) $260,450 purchase money note plus all accrued interest (int. to 
Dec. 1 1911 being $53,392), which will extended at 6% for 3 years 
from date of ‘‘A”’ bonds, on condition that they surrender all other collateral 
securities held thereunder, making the amounts of bonds to be issued under 
readjustment plan those shown in the following table: 


Terms of Exchange for Old Securities, Incl. All Exchanged as Above for Notes. 
Holders for Each T 





Amount If Wili Recetve———— 
$100 Stk.-$1,000 Bd. Outstand. Pay Assess.‘‘A’’ Bonds. Pfd.Stk. Com. 
Chic. Subway stock _$44,981,200 $5 (5%) mean $50 
Subway bonds___-_- 870, 100 (10%) 1 $1,000 Ra 


Tunnel bonds___-_-_- : , 100 (10%) 100 , oame 
Depositary under plan, Nat. City Bank, N. Y. The plan was declared 
operative in Dec. 1911, about 96% of the bonds and 82% of stock being de- 
osited. Assessments were called yable in 4 equal installments on 
ec. 28 1911, Jan. 29, Feb.28 and Mch.28 1912. Bond deposits during 
Feb. 1912 subject to penalty of $75 a bond. V. 93, p. 1599; V. 94, p. 350. 


EARNINGS.—The plan forecasts the gross earnings of the first 24,000 
telephones at $800,000, and the net earnings at $400,000, which, It is 
thought, can be raised to net of $1,200,000 by increasing the telephone sub- 
scribers to 50,000. To the telephone earnings are to be added the earnings 
from the freight and other departments. 


Earnings from Dec. 1 1909 to July 1 1911, Exclusive of Telephone Departments. 
Tunnel Co. Dock. 

Gross income (‘“‘Tunnel Co.”’ includes Warehouse Co.) _$1,233,674 $126,5 
Net earnings $26,204 $10,638 

The net earnings of the combined properties (exclusive of telephone de- 
partment) at the date of the plan were averaging about $7,000 per month. 

STOCK .—Auth. stock, $50,000,000; issued, $30,500,000 5% non-cum. 
pref. and $22,500,000 common, all to be issued; par, $100. 

Directors include Henry W. de Forest, William Stuart Tod, Samuel 
McRoberts and Irving T. Bush, all of New York; R.J. Dunham, of Armour 
& Co., Chicago. Chicago office, 1779 Monroe St.—(V. 94, p. 1185.) 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal sys- 
tem of roads affording entrance into Chicago to the roads named below; 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.:; 
also to Indiana State line, 10 m.; to Cragin, 16 m., and to South Chicago 
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W. I1., its securities being all 
a the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

ee below. 

In March 1912 nine additional roads, viz.: Atch. Top. & Santa Fe, Chic. 
R. I. & Pac., Illinois Central (incl. Chic. Madison & Northern), Pennsyl- 
vania Lines, Chic. Burl. & Quincy, Chic. & Alton, Minneapolis St. Paul & 
S.S.M. and Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to be greatly improved and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, p. 1207) is to be purchased for $4,400,- 
000, including a clearing yard 3% miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
through the Chicago & Western Indiana, and the property leased to the 
Belt Ry. The existing leases to the trunk lines are to be readjusted so that 
the rentals thereunder shall be equal to the interest at 4% % on $14,000,000, 
the estimated value of the present Belt Co. property. 

LEASES .—This company’s road and terminals are leased under per- 

etual contracts to the Wabash, the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis- 
ville, each of which five companics owns $1,000, stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 


réntal must always exceed at least 20% int. on bonds outst. V.78, p. 819. 
DIVIDENDS.— } ’95. °96. '97. 98. °99. "00 to Mch.’12 
gE a SEER ne ee eee Ts on Bo eS 6 yearly 


BONDS.—The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (auth. issue $50,000,000), $7,049,000 are re- 

aetved So. retire underlying bonds and oS 026 504 | ee paesons e mal 

e par value o e bonds ued. ‘ -_ » 1604, 1603; 

V. 88, p. 100, 374; V. 92, p. 394; V. 93, p. 1668. , 


“f ANNUAL REPORT .—Fiscal year ends Dec.31. Report for 1911 was in 
Chronicle’ June 29, showing: Gross, $2,594,256; in &c., $2,277 


*? ’ ,800; 
divs., $300,000; bal., $16,456. Pres., Howard G. Hetzler.—(V.94,p.1316.) 


CINCINNATI BLUFFTON & CHICAGO RR.—Road is projected from 
Huntington to Union City, Ind., 75 m., of which Bluffton to Huntington, 
52 miles, completed. V. 84, p. 1182. On March 14 1908 John C. rtis 
was appoin receiver. V. 86, p. 720. The ores. 1908 coupon was not 
pas when due. Receiver's certs. May 1909, $125,722 6s, due in 4 mos. 


Oo 2 years’ time. V. 88, p. 1313. In Mch. 1910 application was made 
for sale of road under $95,000 defaulted receiver's oakitheadan. 


. 90. PD. 
607. Road having been offered several times at foreclosure sale without 


-s 





. 


bidders, the Court on Sept. 5 1911 denied application to reduce upset price 
from $800,000. In Feb. 1912 sale was being adjourned every ten days 
under Court order, with no immediate prospect of sale. V. 92, P. 1635; 
V. 91, p. 1629: V. 92, p. 59, 881; V. 93, p. 370. Committee, V.87, p.873. 

Stock, $1,125,000, all of one class, issuable $15,000 per mile; par of shares, 
$100 each. Bonds, see table above. V. 84, p. 449, 509. Cal. year 1911, 
gross, $71,414; op. def., $1,866. For year ending June 30 1911, gross, $67,- 
990, agst. $72,740 in 1909-10: net, $4,542, agst. $6,471. Pres., S. H. Bra- 
cey; Sec., Charles Blackburn; Treas., Wm. George. Office, 1606 Tribune 
Bldg., Chicago, Ill.—(V. 93, p. 730.) 

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 m., completed Oct. 15 1904. V. 77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. ts Iimited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102% and interest. V.78, p. 286,342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.’ 
CINCINNATI HAMILTON & DA YTON RY.—The system Includes: 
$s. 











Road owned— Proprietary roads— . 
Cincinnati to Dayton, O.__.-- 59/ Cincinnati Ind. & Western__.. *361 
Dayton to Ironton, O..._____-- 160/ Cincinnati & Dayton______-_-. 13 
Dayton to Delphos, O__._ _-.- 95|Columbus Findlay & Northern. 18 
I a iin ee 45| Bowling Green RR... ..-..--- 19 

Roads leased—(*See this co.) Piqua & Troy Branch__..._-.- 8 
Dayton & Michigan___..._.-.- *142|Cinc. Findlay & Ft. Wayne... °91 
I RNS I chins nin ks wrieneo mariana 3 

SER TIS RE ae ,014 

Also owns Dayton & Union jointly with Clev. Cin. Chic. & St. L. and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V.75, p. 978. 

In 1911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances having been readjust without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). Under the plan the management of the system 
was taken over by the B. & O. RR., and the re of the controllin 
stock is to be acquired by that company at the end of 7 years from July 
1909 at a price then to be fixed by arbitrators: during the 7 years said 
control is to be vested in three voting trustees, one President of B. & O. 


BONDS.—The bond issues created under aforesaid plan are: 
1. First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 
Covers all the railway, all leasehold rights, all stocks of operated lines and 
all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90, p. 
771.) (1) Amount issued $27,500,000, viz.: 


(a) For indebtedness, improvements ($5,000,000), &c_.__---- $14,500,000 
(ob) For collateral to $11,557,000 4% purchase money notes_. 13,000,000 
(2) Reserved for future use, $47,500, , vig.: 

(a) For additions, improvements and betterments___.....-- 23,721,000 


(b) For refunding underlying bonds............--.-...---- 23 .779,000 

The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are cuaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

In April 1911 authority was given to issue $1,559,000 Ist & ref. M. 4% 
bonds to the Balt. & Ohio for improv’ts and new equip't. V.94, p. 1056. 

Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11.- 
557.000 4% purchase money notes dated 1908 and due July 1 1913, 
are secured by ~~ of $13, ,000 new “first & refunding’’ 4s. These 
notes are guar. by the B. & O. See form, V. 89, p. 918. 

2. General Mortgage (see table at head of page)—Total Issue, $20,000,000. 

The $20,000,000 generals by their terms draw interest as follows: 44% 
dependent upon income until July 1 1911; then 1% fixed and 3 4% depend- 
ent upon income until July 1 1914; then 3% fixed and 14% dependent 
upon income until July 1 1916; thereafter 434% fixed. The fixed interest 
is payable J. & J. and the non-cumulative income interest Nov. 1 yearly; 
$2,000,000 of the issue carry special coupons attached in 1912 ay Bankers 
Trust Co., payable Nov. 1 from cash already on deposit, making their inter- 
est full 4% (V. 94, p. 206). All the existing generals are cailable any July 1 
prior to July 1 1916 for new 4% secured by the gen. M. and guaranteed by 
the B. & O. as to prin. and int.; they are also subject to call for payment 
in cash at par & int. The 4% guaranteed bonds, if issued, will be callable 
at 103 and interest any J. & J. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, agen demand, unless sald gen. 
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay 
85% in cash and interest for sald bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the 
B. & O.: the B. & O. to elect whether to make such purchase or exchange. 


GUARANTIBS.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 
Also guaranteed $9,207,000 Pere Marq.ref.4s. V.85, p. 653; V. 87, p.1355. 








EARNINGS.—10 mos.,f1911-12_.-.Gross, $8,221,158; net, $2,074,269 
July 1 to April 30. \1910-11...Gross, 7,923,498; net, 1,734,645 
REPORT.—-Report for year ending June 30 1911 in V. 93, p. 1317. 
Year ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated --.--.----.---- 1,020 1,036 1,036 
Ce. wn weeed dbdee $9,570,282 $9,446,524 $7,897,047 
Net inoome.......-----<<«-------- 1, ’ 07 1,647,156 1,195,091 
Deduct interest on bonds emer eee ee 2,091 925 1,776,219 2,206, 176 
Interest on bills payable. I cache lbtas ns AS cn 37,393 125,684 246,577 
Rentals and hire of equipment------ 439,216 65,516 434,260 
Balance, deficit, for year.-.-.-.-.-- $661,046 $720,263 1,691,922 
OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. andolph; 


Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 

Directors.—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. Perkins, H. P. Davison, Frederick W. Stevens, George F. 
Baker, Daniel Willard, Joseph Wood, E. R. Bacon, Henry F. Shoemaker, 


F. D Underwood, Harry Bronnerand Norman B. Ream.—(V. 94, p. 1656.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on Jirst page] Road | Bonds; Value (Outstanding % ‘Payable | and Maturity Dividends are Payable 
ton—(Con.) 
“"fnd Deo & Day lst M gold red/n {guar corenes 7 ..Ce } 262 {1895 $1 000 $2,229, 9-008 4 g : . : he i 1ss6 ima 7 Trust ae N ¥ 
oii cic deiih dilah ts nk tots ohcicin ne end) ...c J 933 ,0€ g 
OI & W ist & ref M $8,200, gup &iend..Eq| 361) 1902 1,000; 4,722,000 4¢ J & dJiJan 1 1et J P Morgan & Co, N ¥ 
Dayton & Michigan first mortgage guar p &iend.c| 142| 1881 1,000; 2,728,000 4% J & Jan 11931 do do 
Piqua & Troy Ist M $250,000 gold guar p & 1. -_.¢ 9| 1899 1,000 250,000 4¢ M & N'INov 11939 Un Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W ist M ¢ guar end red__N.c 91; 1903 1,000; 1,150,000 4g M & N'\Nov 11923 J P Morgan & Co, N ¥ 
n & Ind Western—See Chicago Cincin & ee 
aaati Indianapolis & Western—See Cincinnati H\amiltoin & Djayton 
nnati Inter-Terminal RR—lIst pref stk (see text); Text | __.- 100 809,000 4 F & A/Feb 11912 2%/Cincinnati 
nnati i Leba non & & Northern—First mortgage---_c 38) 1886 1,000 200,000 5 J & J\Jan 21916 Central Tr & S D Co, Cin 
st con M $1,500, 000 g eu p ei end (V 75 1398) .c* 52; 1902 1,000 1,242,000 4g M & N|Nov 11942 Farmers’ L & Tr Co, NY 
§ Musk Val—See Cleve Akron & Cincinnati Ry. 
ew Orl & Texas Pac—Common stock $3,000, a ee 100| 3,000,000'See text.\J &  D/June131912 5 ¥%/|Cincinnati 
erred stock (p&d) 5% cumulative $3,000,000 - - ae 100| 2,453,400/5 in 1911; Q—M |June 1 1912 14 do 
Soup tr trusts Ser B due $97,000 s-a (V. 82, p 928)_-| __-| 1906 1,000 776,000 4% eM & N)|Nov'l2-May '16|Equitable Trust Co, N ¥ 
do Ser C due $50,000 s-a (V 92, p 1031)_Ba ---| 1911 1,000 900,000 4% iM&N 15)Nov’12-May '21|Bankers Trust Co, N ¥ 
nnati Northern—1st M $3,000,000 gold__G.c* &r ---| 1901 1,000; 1,144,000 4 J & July 11951 Guaranty Trust Co, N i 
nnati Richmond & Ft W—l1st M gold int guar_c* 1871 1,000} 1,800,000 7<¢ \J & D\Junel 1921 Winslow, Lanier &Co..N ¥ 
sburg Northern RR—Ist M g red text.__.-.---- ---| 1911 500} See text 5¢ iA & OOct 1 1945 Un a oe Oe. Parkers- 
urg, 
d& Mahoning -Stook 6% rent $1,000,000 auth; -..| ___-_ 50 900,000 6 J & JiJuly 11912 Checks mailed 
mortgage gold guaranteed B R & P__.G.c*&r 26) 1893 1,000 650,000 5¢ J & Jian 11943 36 Wall Street, New York 
Cleveland Akron & Cin—Stock $12,000,000... _....-- inak ‘Kile 100| 7,500,000|\See text |See text [Mch25 '12 3%|_.---.-------------<<-- 
lev Ak & Columbus gen M (now first) gold____-- 177| 1887 | 600 &c| 1,800,000 5¢ \M & S/Mch 1 1927 Winslow, LAE OLS Y 
consol. ~_ $4, 000} guaranteed p &iend } 188/; 1900 l, 992,000 4¢ \F & AiAug 11940 
oft sinking fand______-_- not guaranteed _-__ 1900 1,000 624,000 4g \F & AlAug 11940 do do 
Cin & Musk Val Ist M $2,000,000 g gup & isf_F.c* 148} 1898 1,000} 1,741,000 4¢ \F & AjAug 11948 Farm L & T Co, NY 
Clyeland ¢ nd Glacinnats Chicago & St Louis—Com stock jnal diitte 100} 47,056,300’ See text\M & S\Sept11910 2%\|J P Morgan & Co, N ¥ 
% non-cumulative............-- nel siilien 1 10,000,000'5 in 1911; Q—J |July2019121% do do 
OG! Str L & sO my M drawn at 105 sink fund 1% ¥ 171; 1880 l, 617,000 6 M & N(|May 1 1920 do do 
Gen Ist M $10,000,000 gs f not drawn___Ce.c &r| - .._| 1886 |1,000 &c)} 7,156, 4 g Q—F (Aug 1 1936 do do 
Cleve Col Cin & ind consol mortgage (see text) ___- 391; 1874 1,000| 4,138,000'7 or 6 g J & DiJunel1 1914 do do 
Gen cons mtge ($12,000,000) gold____- Us.c*&r| 391) 1884 1,000| 3,205,000 6¢ WJ & JiJan 11934 de do 
dian & St L ist M in 3 series of $667,000___Us.c 72| 1869 1,000; 2,000, 7 **x’’ ‘July 11919 do do 
2d M ($2,000,000) gold Indianap to Terre H__-.c* 72| 1882 1,000 500, 6¢ M & N'|Nov 11912 do do 
Oley Cin Chic & St L White Wat Val Div 1st ¢_Ce.c* 62| 1890 1,000 650,000 4¢ J & JiJuly 11940 do do 
ee” Gee. “A” 0 6k On OF. “SD. BS. @ G.. Oe. WU, Raat 

















CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamilton, O., toe 
eld, Ill., 284 miles: Sidell, Il!l., to West Liberty, 77 miles; rachage. 
est Libert to Olne , 8 miles. A consolidation Sept. 1902. V. 75, Bi 
239, a * a, * tock authorized, $8,200,000; issued, $7,115,800: 
Oe te & D., which received dividends thereon in 1902-03, Moe. - 
in 003-04. $167, "322: in 1904-05, $156, 
wae ae, ge ‘first and retenting = ot T ste ($8,200,000 ro 
, prin. & int., by C. by endorsement. 75, 
1201 1335" " ‘37 p. 1290. ae e 78, p. 2011.—(V. 89, p. 469.) 


ollie INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1, 000.- 
of first pref. 4% cum. stock secured by mtge. to the Union Savin ‘Bank 

st Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville & oshviltes and moot te oon = x nt. day after Feb. 1 1915 
at 105. V. 79, 212: Bas 1728, 620. Rentals received for 
ear ending Sone 30 ioit, $32 7 divs. - ett 360; bal.,sur., $404. Pres., 
Geo. W. Stevens.—(V. 80, 


CINCINNATI LEBANON - ee 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to ‘the 
Dayton Leb. & Cin. RR.: Middletown Junc. to Middletown, O., 14 miles 

Ormer Mid. & Cin. RR., “taken over Jan. 1 1903); total, 52 miles. Stock 

1,500, oo, all outstanding and owned by Pitts. Cin. Chic. & St. Louis Ry. 

75, DP . 980. Div. of 3% paid in 1996, 1999 and 1910; 1911,4%. Of the 

000 first cons. 4s of 1902, guar. prin. & int. by the Pennsylvania Com- 
pany, $200, 000 are reserved to retire the 5s due 1916. V. 77. al. 
ear 1911, gross, $454,644: net, $102,972; other inc., $45, 390): charges, 

74, 826: divs. (4%), $60,000: sur., $13,466.—(V. 77, p. 86.) 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
y.)—Operates Cincinnati Southern Ry., owned by city of vl 

denaal "eaant to Chattancege, ag See | miles: trackage, 2m. Own 
entire stock of Harriman & N. 20 'm. . separately. V.77.p. 1743. 
In 1901 lease was extended 60° ears to Oct. “ts 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1, 050,000 yearly, the re- 
oy ing $50,000 per quarter to be aeferved as it accrues and to be paid quar- 
at rate of $40,000 yearly, with int. on def’'d payments at oR rental 
unde: er renewal to be $1,050 ney a ete for first 20 years, then $1,100,000 for 

ears; thereafter $1, 20 0,0 


p. 722; V. 74, p. 1251. Pret stock, 
bas prior rights on Rea ea but no voting power. 


V. 74, p. 528, 829. 
DIVS. —\1993. 1904. - 4 itt rary 1911. 1912. 
5 (2% J.&D.) 
1911. fue. 2%; ay 






N RY.—Owns Cincinnati, O., 


June 3&2 ext. 
3° and ot, extra; 1912, June, 3 and 2% extra. 


STOCK .—Common, $3,000,000, controlled in interes, of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 


LATEST EARNINGS.—/1911-12_--Gross, $8,027,705; net, $2,701,148 
10 mos., July 1 to Apr. 30.\1910-11__.Gross, 7,653,194; net, 2,631,326 


ANNUAL REPORT.—Report for year ending June 30 1911 was in 
V. 93, 1530, showing: Gross, $9,205,405; net, $2,818,288; other income, 
$440, i 1; interest, rentals, &c., $1,353,019; improvem’ts, $606,671; div. 
on pref. (5%), $122, 670; div. on com., $150,000; bal., surplus, $1,- 
026,029. In 1909-10, gross, $9,079, 471; vet 63. 296,030.—(V. 94, p. 1507.) 


Log NCINNATI NORTHERN RR. .— (See Mee Cleveland Cin. Chicago & St. 

— Owns Franklin, ackson, M 5 miles; trackage (C. C. 

est. L.), Franklin to 4 ORE. 39 pe Roa ry Jackson, 1 mile. nJan.l 

1613 Clev. Cin. Chic. & St. L. owned $1,707,400 of the $3,000,000 stock 

and $581,000 bonds. Dividends paid in Mch. 1910 and 1911, 3%: g> Mega 

or cal. year 1911, gross, ak 248,676; net income, $142, 848; charges, 

$95,012: divs. (114%). $45,000: bal., sur., $2,836. For 4 mos. ending 

Apr. 30, gross, $422,799, agst. $349, 595 in 1911; net, $6,414, agst. $22,623. 
Pres., W. C. Brown. —(V. 94, p. 1118.) 


CINCINNATI RICHMOND FORT WAYNE ~ te a from Rich- 
mond, Ind., to Adams, Ind., 8 eases 5 m. of P. Ft. . Now op- 
ae (Sept. 1911) by Grand Rapids & Indiana Ry. S: ental: ae earnings. 
t. is guaranteed by the Pernsylvania Co. and Pitts. Cin. Chic. & St. L 2. 
fotnaly, (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayt 
Stock, $2,186,600 (par $50), of which Penn. Co. owns $1, 
a. guarantors Dec. 31 1911, . oa 684. 
Year end. Dec. 31. Gross. 
NE ie ie $735,120 $146,989 $197,269 def.$50,287 
729,791 89,234 280.672 def. 191,438 
€INCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See page 140. 
CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitis.)— 
wns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
earfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & i., by endorsement.—(V. 89, p. 1141.) 


ea ELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
santa RR.) Hudson, O., to Columbus, O., 144 miles; Killbuck 
to Trinway, 34 m.; Somes to Trinway, 148 m.; Apple Creek branch, 9 m. 
Howard Coal branch, 4 m.; coal spurs, 5 m.: : total owned, 344 m. Owns a 
fourth b anserens an Akron & & ‘Barberton ay RR., 24 m., and half interest in 
A —— Ey duly 1 1911 a the’ Cleveland Akron & Columbus Ry. and 
Cincinnati & canker y RR. Pennsylvania Company owns $7,- 
gs. 487 of 2 37, 500,000 pene OY stock, Operated by Pennsylvania 
at arrangement terminable on 6 mos.’ notice, the net earnings to 
n° C.A. 93, p. 1669. First div., 2%, ‘paid Sept. 25 1911; 
ch. 25 1912, 3%. 


Cleveland Ak. & Col. Ist consol. gold 4s of 1940 (Commercial Tr. Co., 
» trustee), $1,006,000 are guar., p. & 1., by the Penn. Company; 


Interest, &c. Balance. 





st. 800, WO are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76, 


77. 1746, 2280. 
”' Sean. “ae suse guarantees Cin. & Musk. Val. bonds; see form, V. 76, 
653. Car trusts Dec. 31 1911, "$433, 407, due $85,746 yearly, and $22, 4 
3%s due $22,400 yearly. Report for cal. year 1911 in V. 94, p. 1504, 
showed: Earnings of cos. consol, gross, 1911, $3,562,712; net inc., $837,600; 
$17, 279; prin. car trusts paid off, $11,199; 


charges, $246,708; sink. fds., 
improv’ ts, $236,269; divs., $230,000; bal., sur., $96,155.—(V. 94, p. 1504). 


yp CLELAND a ge CHICAGO & ST. LOUIS RY.—(See Maps 
.—Radiates from Indianapolis, In 
AB. 7 EER Dera, “Gas. Mil. St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O:, and southerly to Louisville. 


Owned Directly— Miles. Leased and Controlled— Miles. 
Cleveland, O., to Columbus, O_.138/ Cincinnati & Springfield Ry_... 48 
Galion, O., to Indianapolis... _-_- 203 | Colum. Hope & dean RR. 24 
Delaware to ee "EE: 50 Jointly Operat 
Cincinnati to Lafayette______ -.- 170/Cnic. Ind. & St. . ‘Short Line... 44 
Indianapolis to Terre Haute.___- 67 Trackage into Cincinnati, &c. 32 
Harrison Branch ............... Trackage into J effersonville_... 53 


Leased—entire stock owned— 
Cincinnati Lafayette & Chic. Ry. 57 
Cairo Vincennes & Chic. Ry.— 

Cairo, Ill., to Tilton & branch.261 

St. L. Div., T. H. to E. St. L._.190 


Trackage into Tolede (V. 79, p. 
SEs Bee visa ciesivuonee 48 


Total included in earnings_.2,012 
Operated; earnings kept separate— 


Columbus Springfield & Cin.— Peoria & Eastern Ry...--.-.-- *351 
Columbus, O., to Springfield_. 45/Cincinnati Northern._........ *246 

White Water—Harrison, Ind., to Kankakee & Seneca RR... --- 42 
Hagerstown, Ind............ 62|Mt. Gilead Short Line_....-.-- 


2 
Cin. Wabash & Michigan Ry.— Louisv. & Jeffersonv. Bridge... ‘%3 


Benton Harbor to Rushviile and 





Rl Se aS Sola 5 RR 249! Total of system Dec. 31 ’11_.2,656 
I 4|Trackage Ill. Cent. into Chic. 
Cincinnati Sandusky & Cleve. Ry.— On percentage basis_..-.-. 

Sandusky, O., to Day’n, O., &c.170| Operates Independentiy— 


——— Dayton & Union RR.*_..----- 47 
*See this company. ee We 7 
A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 

was opened July 1 1911 under the charter of the Evansville Mt. Car- 

ue & Northern Ry., which is operated under 99-year operating agreement, 
V. 83, p. 817, 1098; v. 90, p. 712; V. 92, p. 807; V. 93, p. 871; V. 94, p. 840. 
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 

& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 

Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 

1889, per plan in V. 48, p. 427. Of the com. stock, $30, 207, 700 was : zon. 

1912 owned by the L. S. & Mich. So. Ry. , . i. re ee 
The company is also one-eighth owner of Peoria & Pekin BP. Ry: 

(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 

Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 

pe owner of Cent. Indiana Ry., Cent. Union Depot & ty. of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 

cie Belt Ry., which are operated independently. 





DIVIDENDS.}'98. '99. '00. ’01. ’02 to '07.’08. '09. °10. °11. 1912. 
Common... % | 0 0 3 3% 4 yearly 1 Bae Bare, geek FO 
Preferred _.._..%j} 5 5 § 5 5yearly 5 5 5 51%,1%,1% 


BONDS.—tThe sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal is payable in gold, but the interest at option of holder, either in lawful 
money at 7% per annum or in British nae at 6%. 

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mortgage of 1893 is limited i $50,000,000. In 1912 
$22,009 ,000 gen. 4s were reserved for prior liens (exclusive of Cairo div ision, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 


Haute), and $169, 000 for V. 78, p. 1446: V construction an Destertacate, 02. +. 
yearly. See V . 79, p. 733; 53. Pp. 379; V. 87 
. 1010: V . 90, p. 626, 1044; V "94. Dp. 1118. Guarantees ‘Chin: ndiana p. & 


St. L. Short Line Ry., Cent. Indiana Ry. and Springfield Union Depot Co. 
bonds. V. 77, p. 510, 517, 769, 1363, 2280; V.78.p. hae LOG1; V. 70. p.2589. 

The stockholders Nov. 17 1909 authorized $20,000 of which 
$9,650,181 4s sold May J gto, payable in francs, and $10, 000, 000 4\%s in 
June 1911 to provide 5,000, notes and improv’ts. ' 89, p. 720, 
778, 1141; V. 90, p. 1238, +306. 1424, 1554; V. 91, p. 1710; V. 92, P1700. 

J Rate ‘with four other roads covenants to per ew York Central Lines 
$48,000,000 equipment trusts of 1907 and 1910, the company’s share of 
equipment trusts Dec. 31 1911 being $2,713,588 and $2,794,761, re eo- 
tively; also jointly with 3 other roads the $15,000, 000 car trusts of 1 12. 
V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V.93, p. 1726. 

GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 
1911, $31,709; bonded debt, $48,548. 





EARNINGS.—4 mos.,/1912_-_--_- Gross, $9,735,977; net, $1,866,881 
woe So GD Aue, We Veeebkeccduc Gross, 9,531,711; net, 1,741,251 
REPORT.—Report for year ending Dec. 31 1911 in V. 94, p. 823, 839. 
Year ending Dec. 31— 1911. 910. 1 i 
Raiiroaé revenues... 2... .<.-ceecue $30,431,915 $30,423,005 $27,657,741 
Operating income (after taxes)... _-_- $7,083,924 $5,879,655 $7,011,380 
I i lk 707,731 820,814 623,233 
Gross corporate income____..-..- $7,791,655 $6,700,469 $7,634,613 
Rentals of leased lines ______._-.._- 132,500 $120,000 20, 
Interest on bonds, &c...........-.. 3,555,949 3,426,393 3,391,700 
Hire of equipment, including interest 1,035,029 896,142 52,784 
IOI I tt a Mane a a "668,505 676,530 641,117 
Loss On prop’s oper. separately... - . 62,465 52,641 


Equipment reserve................- 





Discount on debenture bonds... __. 53,425 43,441 yaenge 
Dividends on preferred, 5%-_..----_- , ,000 500,000 
Dividends on common, 2%......-. ------ 941,126 941,126 

Balance, surplus for year__.__._- $1,301,615 $34,371 $1,335,240 








40 RAILWAY STOCKS AND BONDS. [VoL. LXXXXIV. 





















































































































































RAILROAD COMPANIES Miles| Date Par mou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on sirst page) Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cleve Cinc Chic & St is (Concl)— 
Spr & Gol Div (Col Sine Cin} ist M gold....Ce.0>| 45] 1890 | $500 ee] $1,103,730] 4 iM & Sisept11940 —|J P Morgan & Co, N ¥ 
Calro Division ist $5,000 RE RS 267; 1890 1,000; _ 5,000,000 4¢ WJ & JiJan 11939 do do 
St Louis Div coll tr gold ($590, 0,006 in s f)_.Ce  # 194; 1890 {1,000 &c| 10,000, 4¢ M & N'Nov 1 1990 do do 
Cincin Wab & Mich Div first mtge gold__..Us.c*| | 203) 1891 1,000) 4,000,000 4¢ JS & J July 11991 do do 
Gen M 100 years for $50,000, 000 g gold_. Ba.xc* &r; 1.021) 1893 1,000) 27,822,000 4¢ J & D/Junel 1993 do do 

Bonds $20, 000, Oe eS ES .--| 1910 |500fr,&c; 9,650,181 4 J & D/Junel 1930 Morgan, Harjes&Co, Paris 

igations for Proprietary Line acct ESE 1,000} 10,000,000 4weT & JiJan 11931 J P Morgan & Co, N ¥ 

Cincinnati ry oer & Cleveland a Preferred stock . énal seas 50 428,997 6 M & NiMay 11912 3%\J P Morgan & Co, N Y 

ceconsel (now first) mtge $3,000,000 gold---AB.c| 170) 1803 | 1/0001 1'e00;000| 4 ei & Nilay 14088 \centrsl’ Trust CO’ N ¥ 

entr ndiana oS ere 4, A go ar : . ’ ntra s Oo, 
: 1 © 3 ~= ae 38S edd Naiee 1 ng ade eo 0,0" a 45| 1903 1,000; 3,000,000 4¢ A & OjApr 11953 J P Morgan & Co, N ¥ 
ul e effersonville 8 atCo 
“le veland Columbus Cincinnati & Indianapolis—Cleve land I\ndiana|polis St |Louis & Chiicago—Seje Clevelajnd Cincinnati Cihicago & St Louis 
wleve Lorain & Wheel—Con matee (now ist) g-Usm.c* 192) 1893 1,000; 5,000, 5¢ A & O Oct 1 1933 2 Wall Street, New York 
Gensel Rice Sm Oronercries eat] 198 188 | 108) he EE eS Binumetios =| ge ge 
ons ref mt old reda ..£4q4,C . »VUU, o o 
Cleve & M V—C —Cons | M (now first) $3,000,000 0-088 117; 1888 | 1,000&c| 2,936,000 5¢ (|See text.\Jan 1 1938 Winslow, Lan & Co., NY 
leve & Mar—See Toledo Columbus & Ohio Riv. R 
leve & Pittsburgh—Stock 7 ge Guar ny Penn RR isat wana 50| 11,237,700 7 Q—M |Junel 1912 1%| Winslow, Lan & Co, N ¥Y 
Special betterment stock $28,738, wr oo guar 4% eeiinl dcie 50) 10,927,000 4 Q—M j|Junel 1912 1% do do 
Gen M $10,000,000 gold__F Series A & B_._._-- c*| 205%!) 1892 1,000; 4,561,000 4%¢E x Jan-Oct 1942 do do 
Guaranteed prin and int) Sertes ¢ & C & B ta c*| 205 4) '98-00 1,000; 4,392,000 3% x 1950 do do 
Cleveland Mhart Line Stock: rental gua int redused-. 205 74) 1892 | OL z27s00nl «BIA & OlApr 4 1012 ee om 

eve an or n rental guaranteed. ---_-_- ibs abe 275, ee Wee we Se! lO Bias FE ere grr ee 

C } Fe oa ad i year = a. SERS M rt &r 10; 1911 |1,000 &c; 7,000,000 4%eiA & O/Apr 11961 Treas off,GrCent Ter, N Y 
se ocaiie ermin alle y—See timore o. 

Coal & Coke—First mortware $5,000,000 gold__....- 194} 1903 1,000; 4,116,000 5¢ A & O/Apr 11919 Elkins, W Va, or Balto 

eet Bae iep--thes Ohanieennes re 

a ver ee Chesapeake Oo. 

Colebrookd e—ist M ry ,400 mae) Figo M of 1897-¢ 13} 1868 | 100 &c 600,000 6 J & D)June1 1898 Reading Terminal, Phila 
Colo Midland—1st M $10,000,000 (V 139) _Ce.c 261) 1897 1,000; 8,946,000 4 J & J July 1 1947 26 Liberty St, N Y 
Colorado & Southern—Common AR, 4? 000 600... taal wane 100) 31,0 ).€ D2in 1 41 (gee text. Deo 30 1911 2% /Office 26 Liberty, N Y 

First preferred 4% non-cumulative $8 8,5€ “age Bia ots He 100) 8,500,000.4in 1911|A & OjApr 2 1912 2% do do 

Second preferred 4% non-cumulative $8,500,000 _ - --.| 1882 100} _8,500,000/4 in 1911.A & O Apr 21912 2% do do 

First — Me $20,000,000. _.......- Eq.c*| 1,041) 1899 1,000; 19,402,000 4¢ \F & Aj\Feb 1 1929 do do 

Ref & ext M $100,000,000 ‘gold red 101__Ce.xc*&r*| Text | 1905 100 &c} 30,245,000 4%eM & N'iMay 1 1935 do do 

Equip bonds ser A due s-a red 101 (V 84, p 507)__G ool See ‘ 516,000 5 A & O Oct "12-Apr '17|Guaranty Trust Co, N Y 
Colora e i tors fy 3 Mare § *, Pacific—See St Loiluls & |San Frjancisco. 

x Series * y"“C’,.M&N; |\"*D.” F&A. ; 

OFFICERS.—Pres.. W. C. Brown. New York: Vice-Presidents. John EARNINGS.—S8 mos.,/1911-12_--_-- Gross, $1,315, 209: net, $196,35 
Carstensen, A. H. Smith, A. H. Harris, W. K. Vanderbilt Jr. and C. F. July 1 to Feb. 28. \1910-11_---- Gross, 1,374,53 net, 157,248 
Dalv; Sec., Dwight W. Pardee, N. Y.: Treas. .. Milton S. Barger, N. Y. Deficit after charges for 8 mos. of 1911-12, $88,274. so Re $116,741. 

D Directors ——Willla m K. Vanderbilt, ‘Fred’ KW. Vanderbils, Chauncey Me} oto ti . $1°007 564 $247,982 ““$37.445 $53 ne "Ef aet. $267 716 
epew erpon organ am rown, Geo aker, Wm. K. | 1910-11 --.---- ; : ° ) 
Vanderbilt Jr. ve. Rockefeller, Wm. H. Newman, James Stillman, | 1909-10 -_-.--- 2,340,286 328,432 38,583 499,308 def. 132,293 


Walter P. Bliss, Lewis Cass Ledvard, New York: Melville E. Ingalls, Cin- 
cinnati.—(V. 93, p. 1323, 1785; V. 94, p. 823, 839, 1118, 1626.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.) —Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.: Les- 
ter to Cleveland. 28 m., and branch to Bellaire, O., 6 m.: operates St. Clairs- 
ville & Northern, 3 33 m.; total, 195 m.; and al trackage into Wheeling. 
V. 80, p. 1174. Operated by B.& os which owns all of the ow $8,000,000 
com. ‘oni $5 ,000, 000 pref. See V. 72, p. 480; V. 73, p. 236: V. 86. Dp. 602. 

Pref. divs.: 1896. 3%; Dec. 1904, 2%% ;, 1905 to April i908, ‘5%; no fur- 
ther divs. to be declared. Div. on com. 2%% in 


1908. 
Of the 4%s, $6,000,000 are reserved to retire. old 5s. V. 70, p. 230, 480. 


REPORT.—In 1908-09, gross, $3,796,182; net, $1,216, 152; other in- 
come, $4,038; charges, &C., $506,168: balance, $714,022. Earnings now 
included with those of Baltimore & Ohio.—(V. 87, p. 1416.) 


CLEVELAND &™M ARONING VALLEY RY. —Owns from Cleveland, O., 
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, i 
and branches, 36 m. Leased to Nypano RR. (formerly N. Y. Penna. & 
Ohio) till 1962: “me ye E ana * 967 og annum. Coupoz interest is J. & J., 
registered interest, Stock $3,259,200, of which $3,258,250 is held 
by “‘Atlantic First poole Lines Rental Trust Co., Limited,” of London. 
Dividends in 1897, 13 %%: 1898 to 1904, both inclusive, 13 4% yearly; in 
1905, 11.42%; in 1906 to 1911, 11.40% ih 63, D. 968.) 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania RR.)— 
Cleveland, O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O., 39 m.: Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage. 23 m.; total, 255 miles. 


LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and tease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “ Special guaranteed betterment stock”’ 
(subordinate to the original stock as to dividends o_: with dividends of 
+ guar. by the Penn. RR., is issuable for impts. "79, p. 2205, 2642; 

V. 83, p. 625: V. 85, p. 1082: V. 87, p. 812; V. 91, p. ‘1446: V. 93. p. 17 
Stockholders on June 15 1911 authoriead increase in stock from $22,000,000 
to $40,000,000, the new stock to be additional 4% guar. special betterment 
stock. V. 92, p. 1031, 1108. 

BON DS.—Generais are all equally secured: guaranty ,V. 56, p. 604. 


EARNINGS.—-In 1911, gross earnings, $10,524,914; net, $3,359,003: 
profit to lessee, $1,785,824.—(V.92,p.1108, 1635: V 93, p.1461, 1532, i783, ) 


CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
from a point near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.05 miles. to be completed in 1912, ‘of which 10.08 miles 
In operation in Sept. 1910. 91, p. 654. Stock: common, $3,750,000; 
pref., $3,525,000; all owned os Lake Shore & Mich. South., ‘which leases 
the road until March 31 2010, the rental providing for interest and 5% on 
stock; par, $100. V. 86, p. 167: V. 92, p. 1031. A mortgage for $20, 000, 000 
has been authorized; present issue, $7, 000,000, being guaranteed by lessee, 

(all held by lessee Dec. 31 1911), $3. 025, OGO to be reserved to ag $for $, 
Fy convertible pref. stock: remainder for future purposes. V. 92, p. 1108, 


78. _Pres., W. C. Brown; V.-P., D. C. Moon.—(V. . 1031, ; 
1178; V. 93, p. 940.) ( 92, p. 1031 1108 


CLEVELAND a & VALLEY RR.—Cleveland, O., to Valley 
vunction, 75 miles; branches, 11 miles. Of the $4,615, 300 common (par 
ag PR °. ores ane 304. 300, and of the $2,060, 750 'pref., $1,826,700; 

Gross, i91011- ‘$1. 350- 497: net, $421,676: other in 1,721; int., i 
$246, 127: bal., sur., $207 ,270.—(V. 91, "D. 1324; V Vv. 93. i etade.s 


COAL & CO KE RY. —QOwns from Leiter, W. Va., to Fd sms W. Va., 
166.4 miles; “ETT Creek Jct. to Elkins, 6. 84 m. ‘and Roaring Creek Jct. to 
Leiter, 1.6 m.; Mabie to Bellington, 17. 7 m., : branch, Gassaway to Sutton, 
6.5 m. (completed Jan. 1910): total, 199.04 miles. Company’s own line. 
from Elkins to R. C. Jct., 6. 84 miles, included above, completed Nov. j 
1911. About 100,000 acres of coal lands are owned. 

Stock, com., $10, 000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8, 881,800 issued to purchase $6, 300, 000 bonds 
and settlement of other debts; bonds reduced to $5,000, 000, of ‘which $2,- 
000.000 in treasury. V.85,p.1005. Mortgage covers road and coal lands. 
V. 78, p. 47. Car trusts wae 30 1911, $282,614, due $55,000 yearly; loans 
and bills payable, $1,140,087. 

‘ EARNINGS.—10 mos., {1911-12____- Gross, $745, aa: net, $219,058 
a oy 1 to Apr. 30. \1910-11.__-_- Gross, hy 793;. net, 144,265 
re acy for year end. June 30 1911, in V. 93, D- 1188, showed: Gross, 

$942,753; net, $337,657; net income coal dept., $27,735: eo pet. 
35a5 a other, income, $840; ah enn, 4 &C., 3328 1 148: bal., sur., $38 _ 

s.. H. G. Davis ns C. M. Hendle » Washin = 

D. C.—(V. 91, p. 1160, 1246: V. 93, pD. 1105, 1185.) y é 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. it ay 


COLORADO MIDLAND RY.—(See Map Col. & South.)\—Owns from 
Colorado Springs to New Castile, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 19. 37 m.; Cardiff to aoting Gulch, 15.01 
m.; Arkansas Jct. ta Lea‘tville, 4.80 m.; : total owned, a0} 8 miles. Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. G. J. Ry 2.08 m.; trackage 
to Rifle Creek, &c., 14. 46 m.; total operated, 337.64 Aa 4 

ORGANIZ ATION —Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. 


1224, 1226. In Ma 
1900 & majority of the stock, if not the entire issue, was purchased by 4 
syndicate in the _. interest of the Colorado & we and Denver & 
Rio Grande. V. 7 686, 791, 997, 1290: V. 71. ae: V. 7a. D. Lill. 
In Jan. 1912 the Col. “ Southern a lied for BE ELE A to sell its one-half 
share. V. 94, p. 278. Pres., $6, 000,000 ; common, 34.000 000,000. 


me 





OFFICERS.—Pres., ne W. Vallery: V.-P., Chas. H. Schlacks; Treas., 
Henry L. Hobbs; Sec., L. "Yohanan" Denver; Asst. Sec., L. E. Paetzold 
bach, N. Y.; Asst. Treas., . “B. Henson, N. Y. 

Directors.—George B. Harris, A.D. Parker, Darius Miller, W. P. Clough, 
Samuel C. Matthews, Edwin Gould, Winslow S. Pierce, E. T. Jeffery and 
Chas. H. Schlacks.—(V. 92, p. 1701: V. 94, p. 278, 767.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyomin parouge Colorado to Fort Worth, Tex., and by ex- 





tensions built to l 7 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other points, viz.: (* which see.) 

Lines owned— Miles. Controlied— Miles. 
Cheyenne to Orin Junction__-_-. .- 154| Denver & Interurban RR-__.... 29 
Denver to Southern Jct., Colo._.129/ Fort Worth & Denver City----- *454 
Denver to Leadv. (nar. gauge) --152 Col. Spr. & Crip. Cr. District. ...*74 
Como to Baldwin Mine (do)___-_- Wichita Valley Ry.........-.-.-. *52 
Walsenburg Jct., Col., to Texas Wichita Falls “ Gniahousa said tis - 2 

ID et ek 176| Wichita Valley RR... ....-- 61 
Oth.lines,br.,&c.(106 nar.gauge) 285) Abilene & Northern._._...-.--- 39 
Trackage—Pueblo to Walsenburg Stamf.& N.W. Ry.(V.89, p.1281) 82 

(Denver & Rio Grande)_____-_- 59 — 
Cheyenne to Denver (Un. Pac.)..106| Total June 30 1911_..-_---- 2,008 

Trinity & Brazos oad Ry.— 

Oe ct his oe es th ie ee aes de tae 1,194 See that eed ggg 

Also owns beneficial interest in Colorado Midian 


operating 33 338 m., 
but in Jan. 1912 applied for nage vi to sell the same. 

The new low-grade line from Pueblo to Walsenburg, 56 mien, a line 
from Wellington, Col., to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. 
Leases Colorado Springs & Cripple Creek District Ry., 74 miles, to Cripple 
Creek Central Ry. V. 94, p. 123. 


ORGANIZATION.—Successor Jan. 11 1899, per plan V. 67, p. 748, 
* Union Pacific Denver & Gulf and Denver Leadville & Gunnison. In 

Dec. 1908 the Chica 0 purngton & Quincy acquired $23,657,500 common. 
V. 87, p. 1663, . 88 85. 

Owns a large majority of tiie com, stock of Fort Worth & Denver City 
Ry., > ae see. Owns a beneficial interest in one-half stock of Colorado 
Midland. 70, p. 739. Controls Denver & Interurban (Electric) Ry., 
which owns ‘31 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 7. p. 950; V. 89, p. 934. 


DIVIDENDS.) ’00. ’01. ’02. '03. '04. ’05. '06. ‘07. ’08. to "11. 1912. 
Ist preferred._% > 4 Om 4:3 V-4& ¢€- €.7eet Ana 
| | Set EO ey leer & 8 » oe My 
Common...-.- % | Prin a nt 7 adem ee nd ot wee a een taie 


BONDS.—Ist M., see V. 68, p . 1027: V v.77, p. 2158; V. 87, p. 444, 1160. 

The $100,000,000 refunding ‘bende of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system - ----- $36,850,000 
For betterments and improvements, including equipment, at the 

cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c__-_-_-_.-- 250,000 
For acquisition of additional property (including proper provi- 

sion for the cost of double-trac ing parts of the maip lines)_. 45,650,000 

The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning about 622 miles of road, mong ye the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, y direct 
lien, subject to the first mortgage, on about 1,041 miles of road Goama by 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 555 miles of road, making 
. yao additional miles,on which there are outstanding $30,803, 900 under- 

bonds; total thus covered, 2,218 miles, on which the total outstandin 
Ane ed debt, pode ot oe bonds and all prior liens, averaged $26, 
per mile. P; 3 . 91, p. 462, 214; V. 93, p. 1021. 

In Jan. 1911 sold $l, 9160-600 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 56 56 miles, and ae bie: gam Col., to Chey- 
enne, dag 32 miles. V. 92, p. 186, 117: V. 92, p. 394. 

E ment | — of 1907 atane $51, 000 s-a 4 ‘April 1 1914; thereafter 
$52 5 O00 507. Pullman Co. car trusts May 1 1912, $90,673. 


EARNIN Seni hd b esther & Den. City and all affiliated lines: 


10 Mos. end. Apr.30— Gro Net. Chges. (Net) . Bal., Surp. 
km Ce . oc canine $12, O01, 082 $3, 435. 344 $1,962,128 $1,472,216 
OI Ni as 13,658,826 4,321,999 2,244, ‘618 2.077.381 


Earnings of Col. Sp. & Crip. Creek Dist. Ry. are not incl. after Nov. Es 6 

REPORT.—Report for 1910-11 at length, showing operations of system, 
including the Ft. Worth & Denver tty at and Col. Spr. & Crip. Cr. Dist. Ry., 
Denver & Interurban RR., Colorado . & Denv. Term. Ry. and 
Wichita Val. in V. 93, D. 1101, 1119. Comparisons with '08-’09 cr 








1909-10 

Avent CR i ti i csabunoe 2,008 2,042 1,980 
Total operating revenUes..........0-. $15,824,064 $16,777,981 $15,080,412 
Operating expenses__...-.-.-------- 10,334,111 10,863,455 10.225,687 
Operating income (over taxes) -..---- $4,978, 345 $5,414,333 $4,453,683 

rrotal -. IEEE EEE $5,623,566 $6,041,958 $4,920,385 
Tnt. on bonds, equip. oblig’ns, &c... $3,324,974 $3,090,325 $2,721,526 
Dividend first ‘pref. stock (4%) -.-.-.--- ‘000 340, ‘ 
Dividend second pref. stock heat 340,000 ; ,000 
Dividend common stock (2%)------ 620,000 620,000 620,000 
One-half def. Trin. & Braz. Val_.--- 482,598 466,718 451,012 

Balance, surplus for year.....--.- $515,994 $1,184,915 $447,847 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.; 
A. D. Parker; Denver, Colo.; Sec. and Treas., B. F. James, Denver. Colo., 
Asst. Sec. and Asst. Treas., T. S. Howland, oa Ill.; Cashier, F. L. 
Paetzold, 26 Liberty St., N. Y. —(V. 94, p. 278.) 
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I MPANIES Miles Date Par Amount Rate When | Last Dividend |Piaces Where Interest and 
\For disvookanone ~ ie sg slau on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
—Il1st M $2.000,000 gs f_..Ce 74| 1900 $1,000} $1,638,000 5¢ J & JIiJan 1 1930 Chem Bk, N Y, & Col Sp 
Col Bogs & Crip cartgnke 33. 600 000 a. 2 .C&r ---| 1902 1,000 379, 5¢ A & O/Oct 1 1942 do do 
ado Texas & Mexico—First mtge $75,000,000- _ - ---| 1908 1,000 ?) 5 J & JiJan 1 1958 New York 
um Newb & Laurens—lst M $12, 000 per m_.SBa 75| 1887 1,000 899,090 3¢ WT & JiJuly 1 1937 ‘Safe Dep & Tr Co, Balto 
umbia Southern—First mtge ao 00,000. ..N 70| 1898 1,000 700,000 5¢ J & D/Deo 1 1948 New York Trust Co, N ¥ 
tata Sree TY ny 
eanens 4 enia—Stock 8% rental. Seba hie Pa 50| 1,786,200'See text.; Q—M (June10 1912 2%/Treasurer, Columbus 
mbination Bridge (Sioux City, la)—First mise... ---| 1895 | 500 &c 0,0 5 & JiJuly 1 1915 Hanover Nat Bank, ny 
acord & Claremont (N HD) Hirst mortgage. ...-.- 71) 1894 1,000 0,0 4% J «& Jan 1 1914 Mutual Nat Bank, Boston 
d & Montreal—Stock aa riwC 6M ype..| «-.| .... 100 800,000 7 July 1 1912 1%|Checks mailed 
Stock Class ll sR | 2 a ae eae mail. wiiahe-e 100 540,400 7 —J (July 11912 1% do 
Stock Class III (B.C & M old IIT <li iso. stm dan ee toben a ae ion 459,600 7 July 11912 1% do 
Stock Class IV (Concord) (text).........---- cial. neon 1 See text 7 Q—J WJ ly11912 1% do 
Concord & Montreal cons M for $5,500, 000. -BB.c° 262! 1890 1,000 ,500 ,000 4 J & DiJunel 1920 Safe Dep & Tr Co, Bostes 
Devenvare bonds $1,150,000 currency.....-.--.- -.-| 97-99 1,000} 1,050,000\3% &4 J & D\Junel 1920 Boston S D & Tr, Boston 
do $500,000 interest Vuaranteed _.. ...| 1900 1,000 473,000 3% J & DJunel 1920 do ‘do 
cone “& Portsmouth—Stock 7% rental 99 years - - GRP atew 100 350,000 7 J & J\July 19123 4% Manchester, N H 
= asmmeas st stock £*% rental 99 yrts..c* eeel ence A 2,500,000 6 F & A'/Feb 1 1912 3%'\Safe Dep & Tr Co,Boston 
irst mortga 900.000 gold... 205---2e c*} 110) 1893 1, 1,900,000 4¢ A & O/Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawip stock saat same div as Conn & Passump 37| -.-- 100 400,000 6 F & A/Feb 1912 3% do do 
Newport * Richford Ist M gold guar by C & P -.c* 21; 1911 1,000 350,000 5¢ J & Jan 11941 do do 
Connecticut River—Stock $3,670,300 authorized - --- cers 100} 3,233,300) 10 J & J\July 11912 5%|Boston, Mass 
Heed aos merengene 000000 oot ----aa-2) =] HEE | 1 he) aes So | a8 
ee ee SOTO. 3c. cmmocecksbtibannmetn tae ‘ 290, 1 
do og & Gh iat suas by Beans -5| 1883 | 1000] 1,000:000| 434 [Mt @ NiMay1i9i3 |B ad St Station, Phila 
ila)——Phila G & Ch H Ist M guar by Penn-_-r ° ° ° ay | ro on, 
Conn (Phila) — ee en we GP 37; 1911 1,000}; 2,059,000 4¢ 'M15& S\Mch 151951 do 
Connellsville & Monon —ist Mgsfred par.UPicxé&r| ...} 1905 1,000 844, 4¢ M & S(Sept 1 1930 Union, Tr Co, Pittsb, Pa 
Cooperstown & Susq Vall—ist M$ 200,000 1 int guar_._| 19%} 1888 100 &c 200, 5 M & N/iMay 11918 Nat Bk Cooperst’n N Y¥ 
Copper Range—First mortgage aaa G (see text)_____- Text | 1899 500 &c} 2,280,000 5¢ iA & O/Oct 1 1949 peste. Mass 
epee ¢ yet & Northwestern—l1st M $50,000,000 Sc* ---}| 1909 1,000} See text 5 g F & A|Feb 1 1959 J P Morgan & Co, N ¥ 
Corn wall & Lebanon—Stock - ~~ ......--.---.---«- a0 sece 50 800,000/10 in1911/Semi-an.|Feb 11912 5% (\Co’s Canoe, Lebanon, Pa 
vorirst M extended at 4% in 1906 (V 82 p 1322).---r} 26) 1891 | 100 &c| 764,900) 4 |A & O/Apri1i921 | do 
eae City & Solomon River RR—Ist M $350,000 g 35} 1908 1,000 347,000 6¢ M & N|May1 1911 In default 
ipple Creek Central—Common stock ..........-.-. “ng? Sel 100} 2,500,000; See text | Quar. jJune 1 1912 1% Checks mailed 
Preferred d stock 4% non-cumulative__.......-.--- Sie inion 100} 3,000,000\4 in 1911; Quar. (Junel 1912 1% | 
Midland Term first mtge gold sinking aia c* 41} 1895 1,000 380,000 5¢ JT & D'Dec 1 1925 Peed + L &TCo,N Y¥ 
Cuba Eastern—See Guantanamo & Western | 





COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. —Colorado 
Springs to Cripple Creek, Col., 47 ae .; branch, Cameron to Victor, 5 m. 
other branches and spurs, 22 m.; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. S at . 472, 1111, 1423. 
Leased to Cripple Creek Cent. Ry. to May 1 1935. "OA, p. 123. 

Stock, all outstanding, com., $1,200, pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div. 5% on pref., "eae Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 & for 5 robe then 105 for 
next 5 years, 102 for 3 years, thereafter at par. V.7 345. 


EARNINGS.—12 mos., Bert eT, hee ee Gross, $687,151; net, $245,656 
July 1 to June 30. i S| ae Gross, 700,220; net, 210,594 
Pres., A. D. Parker.—(V. 87, p. 740; V. 88, D. ‘822: V. 94, p. 123.) 


Vie eve NEWBERRY & LAURENS RR.—Columbia to Laurens, 
s.c k, $500,000. s were 6s, but re-issued as 3s in 1900, 
A’ An Fn wr to amount of 40% a bonds being issued. 

Year ending June 30 1911, gross, $354,511; net, $125,941. In 1909-10, 
gr , $280,348; net, $71,024; int., taxes, &c., $51, 575; impr’ts, $12,966; 

al.. surp., $6,483. Pres., W. G. ‘Childs, Columbia, S _C. 


EARNINGS.—10 mos., tt SR Gross, $283,207; net, $70,075 
July 1 to Apr. 30. \1910-11_..--- Gross, 312,081; net, 117,453 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penna. RR., to South Bloomingville, 22.82 mil es Stock, $200,000. 
Bonds, $200, 000 Ist mtge. gold 5s dated 1902, int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned May 1911 by Geo. 'B. Wilbur, Boston, Mass., 
but an Eastern syndicate had an option on road. For year end. June 30 
1911, gross, $15,007; op. def., $1,757. Pres., Fred. C. Rector, Columbus, 
O.: Sec., A. B. Kiefaber, Lancaster, Bs Treas., oe o Anderson, Laurel- 
ville, O —(V. 93, p. 229.) 


COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and ‘is leased for 99 
years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns stecl bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, »500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., . S08. C. Head, Latrobe, Pa.; Sec. <a 
L. Eaton, Sioux C ty, la.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR. bch Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry.., 11 m. : also electric branch com Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on ali stock. In April 1911 Bos. & Me. obtained authority to 

urchase stock. V.92,p.1108. Shareholders Oct. 10 1911 authorized $400,- 

additional stock for | impts., of which $375,300 sold Mch. 1912 (increasing 
stock to $6,432,900) and on June 4 1912 $1,500,000 in connection with new 
road to Mt. Washington and improvements connected therewith, to be 
offered stockholders at $160 per share. V. 94, p. 1507, 1565.—(V.94,p.1565.) 


CONCORD & PORTSMOUTH RE — Owns Portsmouth, NW. H.. to Man- 
chester, N. ,40%m. Leased to Concord RR. in 1862 for 99 years; rental 
$25,000; 7 % on stock and org. exp. Operated by Boston & Maine. 


CONNECTICUT & p ASSUME SC RIVERS RR —White River Jct., Vt., 
to Canada Line, 110 m.; 9 years Massawippi Valley, 37 miles. 

Owns nearly ‘all the pen “3330, 000) of the Newport & Richford RR., 
Newport, Vt.. to Canadian line, 21 ‘miles, operated under lease b Montreal 
& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 ist 30-year 
5% bonds dated Jan.11911. V. 91, p. 946. 


LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 


SECURITIES.—Massawipnpi steck receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount onttan ene is pledged 
as os part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 

000 Massawippi Valley Ry. stock, was purchased Feb. P| 1910 by the 
posed Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


0g SE NBECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 

4 m.; Beliows Falls to Brattleboro, Vt., 24 m. - branches, 6 m.; total, 

104s m. — which 50 double-track. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. S80, p. 1478; V. 81, p. 899, 172 he’: 
April 1911 B. & M. received authority to purchase stock. V. 92, 1108. 


The Act of June aha authorizes purchase of Vermont Valley and Sullivan 
County railroads. V. 94, p. 1626. 


LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders: also grove’ on bonds and scrip and 

2, 000 for organization expenses. V. 93, p. 1668; V. 94, p. 1626.) 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
Frankfort Jct., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.: Bi Deanones. 
&c., 23 m.:; total, 36m. V. 72, y 390. Stock authorized, $5,800,000; out- 
standing, $3,613 650; all owned by Pennsylvania RR., which’ operates 
road under lease, assigned to that co. by ae & ” pene 2 RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. D.). In 1911 made a 
new first mortgage for $15,000,000, a which $2, nt § 000 were exchanged for 
the outstanding $2,059, 000 3 %% bonds and $1,000,000 are reserved for the 
4% % bonds due May 1 1913. ‘V. 93, p. 229, 730.—(V. 93, p. 229, 730.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles: branches and 





spurs, 5.22 m.; total track, about 30 m (connecting Penn. with Mononga- 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. R ° 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and — principal of bonds through sink. fund at or before ma- 


turity. Sink. -» $25 Lor 1 bia EO to call bonds in numerical order, but to 
be kept alive. Nv. 93, : ock, $ Controlled by or in inter- 
est of U. Steel Co oration. Pres., Thomas Lynch; Sec. and Treas., 
é. BD; McCreery. —(V. 93, p. 407.) 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
a ).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
a: koe ears from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
arlotte Crossing, with branch to Cooperstown Jct., 19. 48 m. ; fuares. 
scahan interest on the latter’s $200,000 5% bonds. Year ending 
1911: gross, $63,953; net income, $21,324; charges, $14.397; bal., sur., 4B 
927. Stock, $45, 000, acquired July 1903 by Del. & Hud. —=(V. 77, D. ) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches: 
total, 82 m.; sidetracks, 33 m. S tock, $4, 244,300, of which $1,63 
Lote by Copper go Consolidated’ (Mining) Co. Bonds finteed to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings, 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1912 held in 
the treasury of the Copper Range Consolidated Co, V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 


EARNINGS.—10 mos., {13 | Toxnaiays Gross, $604,656; net, $209, 
July 1 to Apr. 30. US | ae Gross, 577,972; net, 175, 
Cal. year 1911, gross, $717,070; net, $223,458; int. and taxes, $169, 926; 
bal., sur., $53, 532. In 1910, gross, $721, 127; net, $242,253. Pres., Wi- 
liam A. Paine: Sec. and Treas., Fred. Stanwood, Boston — (V. 78, p. 228.) 


COPPER RIVER & NORTHWESTE N RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to St ap 3 
the Chitina River, 197 miles. Understood to be controlled by J. P. Morgan 
Co. and the American ee & wor Co. interests. Stock Ph nt i 
$5,000, Oe par of shares, $1 In August 1909 filed a yoo to secure 


$50,000,000 tee 50-year bonds; none out June 1912. V. ; 
Pres., S. W. Eccles; Vice-Pres., Robt. W. Baxter; Treas., 87% egram; 
Sec., W. E. Bennett. Office, 165 Bway. —(V. 94, pD. 1382.) 


01 Ap ee & LEBANON RR.—Owns Lebanon, Pa., to Conewago 

1.66 m.: branches, 4.78 m. In 19 1 the Pennsylvania Steel Co. acquired 
HT 000 stock: remainder mostly owned by Lackawanna Steel Co. 
Pola’ 4 '96. °97. bes au’ . fol. Zz to 0 06. ’07. '08.'09.°10. °11. 1912. 


C 3 $44.5 he By oS ) 2 a oe eee 
In 1910-11, ,Stoss. $ $326 5; net, $72, 301; other income, $37,972; int. 
taxes, $44,778; div. (8%), $64, 000; bal., , $1.495. Also (2%) ‘ $16 ,000 


divs. paid ied accumulated ave cate 3 89. p. 224.) 
“COTTON BELT.’’—Common name for St. Louls Southwestern Ry. 


COUNCIL CITY & SOLOMON RIVER RR.—See pages 140. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 65 m.; : branches and wg ok. to 
mines, &C., 45 m.; total, 127 m., of which 47 m. standard auge; 
(through Florence & Cripple Creek RR.) Colo. Springs & Cripple Oreck 
Dist. Ry., Colorado Springs to Cripple Creek, 47 m., with branches and 
spurs, 2 ‘m, Controls Midland Term. Ry., Florence & Crip. Creek = 

olden Circle PS ae an a & ae. Crk. RR. ,Colo. Trading  & Trans.Co, 
See V. ©. p. oS 011, 1103; V. 72, p = p. 880; V. ES 1542. 

Reorgan Ant ak plan in V. 78, ts yy 7? D. 1542,) of the Denver 
& Southwestern, foreclosed Oct. 4 p04. . 79, p. 1461. 


‘STOCKS AND BONDS.—Com. stock, a 500.000; 4% non-cum. pref, 
stock, $3,000,000; par of shares, $100. . 82, p. 1156; V. 85, p. 1209. 
DIVS.— 1905. 1906. 1907. 1908. 1909" 1910. 1911. 1912. 
Common__.. 3 *7% 6 0 0 0 0 June, 1 
Preferred ___ 4 4 4 4 4 4 4 Mch., 1; June, l 
*Including 2% extra. 


REPORT.—Report for year ending June 30 1911 was in V. 93, p. 1018, 
showing gross earnin ag of roads controlled, $644,158; net income Mt roads 
over charges, $95,046; total net income of parent eo. above all expenses, 
$206,709; div. on pref. stock (4%), gy ; total surplus June 30 1911, 
incl. surplus of FM years, $294, 414. Pres., Henry M. Blackmer; 
Sec. and Treas., John Gorlow. Office, 111 Bway., N. Y.—(V. 94, p. 1316. ) 


CUBA RR. —Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11m.; Jatibonico branch, 11% m.,; Holguin 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 141 m.: 
total, 602 miles. See V. 75, p. 1157, 1347. "Govt. loan $128,9 31 June 36 
1911, any balance not repaid b Gove. arn't ortation service co be pais 
Dec. 15 1916. V. 83, 093: RF Als p. eg Vv. oe Dp. 2. 

First div. on pref., 14%, Aug. #90 1910, og 9 2: Aug., 2%; 1911, 
Feb., 2%; Aug., 214%:1912, Feb., 24%; Aug. 3% t M. bds. applica- 
tion to list, V. 86, p. 924: V. 88, D. 451; V. 89, 162; v. 91, p. 38, 1253. 
Stockholders on June 27 1910 authorized a morteare to secure 5% im: prove- 
ment and equipment bonds not exooomne $12,000 per mile (excluding sid- 
ings) owned; n Aug. 1910 $3,300,000 were deposited as eollateral for 
$2,000,000 2-year 6% notes due ‘Aug. 15 1912. 
francs. V. 91, p. 588, 1253. 


EARNINGS.—For 10 months ending ap. 30: 


onds are also issuable in 


Toss. et, Charges. Balance. 
SE ee a RENE eee EES: $3,119,580 $1,493,429 $623,749 $869, 
a cls 2,529,189 1,133,538 459,050 674, 


REPORT for A og end ng June 30 1911 wae in V. 93, 

Gross, $3,059,6 net, after taxes, $1,374 

pref. div.(4%) ). $400 .000; bal.. sur. $ 3397-316. I 1909-10, gtoss, $2, 559 (336, 
Pres., Sir William C. n Horne; V.-P. and "hr. -- Domingo A. Galdos; 
V.-P., Geo. H. Whigham: Sec... Herbert C. rena Treas., Stephen H: Voor. 

hees. Office, 83 Mont Or a. St., Jersey Cit I wel 170 Broadway, N. ¥. 

—(V. 92, p. 1032, 163 D. ‘407, 727; 94, Dp. 1626.) 
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RAILROAD COMPANIBS Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, ” as notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
R—Common stock $10,000,000. ..........-- ---| +<-- OO 2 ee Oe a a ae 
Capa RR stock 6% Se Saas $10,000,000- - adel anew 100; 10,000,000; See text |F & A/Aug11912 3 (Checks mailed 
First mtge gold $20,000 _ SMES G. xo* ér® 602; 1902 (1,000 &c} 12,030,000 5¢ WJ & JIiJuly 1 1952 Royal Bk of vem. N Y 
mberla equip M g nsyivani ia-First mige gold guar “B7| 1801 | 1,000] 1,000,000] 8¢ |M & N\May 11021 — |Guaranty Trust Go., NY 
van oT mtge go —-= , ’ ee an 
hm wih Se rwensy A .000 yriy....-. FBal ...| 1906 |  1:000| ‘532,000| 65 i |J & D|Deo 1912-1918 |Fidellty Trust Co.’ Balt 
Cumberia Aire M $3, P3000, ules daitiin i Sin dt 8.4) 1908 1,000; 1,028,000 5¢ WJ & Dd 119 Standard Trust Co, N Y 
berland alley R—See Pennsylvania RR 
yton Leb & Cin RR & Term— t M g red (text) _- 29) 1907 1,000 NoaeJly '12 5¢ WF & DiJIunel 1922 Cleveland, O 
ton & Michi baat 7 stock (3 6% guar CH & D) cwet Bern 50; 2,401,950 3% iA & O/\Apr 11912 1%/|Cincinnati, O 
eferred (8% guaranteed C H & D) endorsed-_--- .--| 1871 50; 1,211,250 8 Q—J July 11912 2% do 
lst M fe p&t end ext in 1911 red 102 &% beg 1917-c 142) 1881 1,000; 2,728,000} 4% (5) J & JiJan 11931 J P Morgan & Co, N Y 
ayton Union Ry—First mateo OG sink fund call at par._F| -...| 1899 1,000 436,000 4¢ \J & JiJuly 11949 Farmers’ L & Tr Co, NY 
ware— Stoc 8% = HSS weep ences 245) ...- 25} 5,078,275 8 J & JI\July 11912 4%|Checks malied 
eneral moftmage gold: .........+......-. FP.c 113; 1892 1,000 ,000 4%eJ & JiJuly 11932 Broad St Station, Phila 
aware & Bound erie Stack 8% gu Phila & Read ona dene 100; 1,800, 8 Q—F (May20 1912 2%/11 W State St., Trenton 
t consol M $1,800,000 guaranteed __.PeP.c* &r 31; 1905 1,000; 1,800,000 3K eiF & A\Aug 11955 Mech Nat Bk,Trenton,NJ 
Delaware & Eastern (foreclosed) —See Del & Northern WAP: 2 
ware & Hudson—Stock $55, 4" 500 (text) ....- eos! oon 42,503,000/9 in 1912 2 June20 1912 2 4 |Office 32 Nassau St, N Y 
st M on ee tages Div ($10,000,000) ._Un.c&r ---| 1877 (1,000 &c| 5,000,000 7 & S/Sept 11917 do do 
Schenectady & gee ged ry: prod en atta ms 3 14, 1874 | 100 &c 500,000 6¢ iM & S/ Sept 1 1924 do do 
Adirondack lst M +t goid & cin p end____Us.c* &r 57) 1892 1, 1,000,000 4%e\M & S/Mch 1 1942 do do 
lst éref M $50,000 (7 te 167 4 < bes" 18_xc* ér* .--| 1908 1,000 &c)| 27,704,000 4¢ M & N/May 1 1943 do do 
Debentures $14,000, old (see text) .....- r ---| 1906 1,000, 13,973,000 4¢ J15 & DiJunel15 1916 do do 
Debentures $2,500,000 $200,000 annually Jan he ---| 1900 10,000 0,000 4¢ J & J/1913 and 1914 do do 
mquip ist lien bonds $10,000,000 g s f..Usm.xc* &r ---| 1907 1,000; 9,698,000 4%e3 & JiJuly 1 1922 da do 
uaranteed Securities— 
Hudson Coal Co deb guar p & i end pers oe due yearly .--|'01-"02' 1,000; 1,075,000 4¢ M & N/May 1 1913-18 do do 
Bluff Point Land Improvement Co .s6” ---| 1890 1,000 300,000 4¢ J & JiJan 1 1940 do do 
Chat Ore & I refunding mtge call 105... _. .c* &r .--| 1902 1,000} 1,550,000 4¢ J & JiJan 1 1942 do do 
Albany & Susquehanna RR; N Y & Canada RR; Chiateaug ay & L ake Placiid RR; Uticia Clinton) & Bing |RR; Coop & Chiarl Valley—See those cos 
Delaware Lace wanna & Western—Stock$42,277,000 ia ceed: Silas 50! See text. |20i1n1911 textiA r20 3332 2%|90 West St, New York 
Bangor & Portland mortgages gold .............. ...|"80-"86, 100 &c 320,000 6¢ it & Jd 1930- do do 




















CUMBERLAND atv ay ATION.—ORGANIZATION.—A holdin 
owning the stock ($10, ) of the Clinchfield Coal Corporation ( 80, 
p. 2346, 2222, 224), ohiok owns about 285,000 acres of coal lands in ‘Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. 

Stock, common, $25,000,000; 6% pref., $15, 000,000. all paid in. In 
1912 sold Seaboard Air Line Ry. stock and retired the $15,000,000 collat. 
trust notes, due June 15 1912. V. 94, p. 1448. (V. 94, p. 1448, 1626.) 


CUMBERLAND & PENNSYLVANIA RR.—vUwns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and op- 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. 52, Stock, $1,500,000; par, $100. On Deer. 1 
1907 purchased 1, ¥523 ee from the Somerset and Fairmont coal com anies, 
assuming the car trusts issued thereon, viz., $836,000 of apg + o. (see 
table above) and $45,000 additional, which ‘matured in series to M ay 1909. 
V. 85, p. 1401. For year ending June 30 1911, gross, $947,104; net, $256,- 
459; other income. $150,759: interest, taxes, &e., $154,924: divs., $310, 180; 
bal., def., 37 886. In 1909-10, gross, $897,857; net, $284,769; other in- 
come, “31337 23. —(V. 85, p. 1401.) 

CUMBERLAND RAILWAY & COAL CO.—Owns road from ~ gle ey 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acres, timber lands, &c. The Dominion Steel Corpora- 
tion late in 1910 arrauged to acquire the $1,000,000 stock, which is to be 
exchanged for $600 Dominion Steel common stock, and the $975 
6% bonds for $1,174,890 5s guaranteed by Steel Corp. V. p. 
1766; V. 92. P1435. Stockholders on Feb. 15 1911 authorized the making 
ef a new $3, ntge., to jt for present and future requirements. 
V.92, p. 186. Opera ed under lease Y Dominion Coal Co. For year ending 
June 30 1910, gross, $48,937; net. $6.734.—(V. 92, p. 186, 1435. 


CUMBERLAND RR.—Owns Artemus to Warren, Ky., 8.4 miles; exten- 
sion under construction from Warren to Jellico, Ky., about 26.6 miles. In- 
corporated in Kentucky in Oct. 1902. Stock authorized, $100,000; out- 
standing, $20,999; par. $100. Bonds ($3,000,000 authorized issue) out- 
standing June 30 1911, $1,028. Oe. her. endin June 30 Apts gross, $30,- 
527; net, $6,473; taxes, $306. Pres., tone; Sec., R. W.S 
Treas., A. J. Hazeltine, all of Warren, Pa, “Ortics, Artemus, Ky. 


DAYTON LEBANON & CINCINNATI RAILROAD & ered as De Co. 
— Owns from Lebanon, O.,to Lebanon, Jct..23 m.; Hempstead to Dayton 
Union Station, 6 m. where terminal property is owned; pened May 1910. 
Branch, Lambert to Lakeland, 1 m. Stock, $1, 000,000. Bonds, auth., 
$300,000 (none sold June 1912): are subject to call June 1 1917 at 105: 
Cleveland Trust Co., trustee. V. 85, p. 1518. Loans and bills payable 
June 30 1911, $208,333. For vear ending June 30 1911, gross, $62,176: 
net, $8,317; other income, $704; taxes, $3,005; bal., sur., $6,016. In 
1909-10, gross, $43,571; op. def., $2,661. Pres., M. i Sternberger: Jack- 
son, O.: V.-P. and Treas., Frank Brandon, Lebanon, O.—(V. 88, p. 374: 
V. 94, p. 630.) 

DAYTON & MICHIGAN RR.—Owns Dayton, O., 
141.82 m.: trackage into Toledo, 0.92 m 
to Cin. Ham. & D avton. 





= 
O- 


tone; 


to Toledo Junc., O., 
Leased May 1 1863 in perpetuity 
Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 34% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
no wouns power. V.56,p.813. Mtge. of 1856 is held alive under mtge. of 
1881. V.91. p. 1446; V. 92, p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles: leases Dayton to Dodson, 15 miles: total operated, 4 "miles. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86.300 stock. Year ending June 30 1911, gross, $148, 453: net, Ras { 306. 
Other income, $2,044; charges, $20,643; bal.. . 1347.) 


Des UNION RY.—Union depot at Dayton, O. ‘Used te Pitts. 
Cin .’Chic. _L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR an Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com. For year ending June 30 1911, gross, $94,865; net, 
$49, 998: other income, $87; int., rentals, &c., $ 9, 906: divs. (7%), 
$22.470: bal., sur., $6, '939. Pres. i. or a. joohalt, Chicago: Sec., R. C. 
Barnard, Cincinnati, O. Office, Dayton, 0O.—(V. 73, p. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossin 
, to Delmar, Md., 95.20 miles; branches, Centreville, Md., to T Townsend, 
Del.’ 34.98 m.; ‘Cla ton, Del., to Oxford, Md., 54.27 m.; Seaford. Del., 
Cambridge, Md., 32.96 m.:; Masseys. Del., to Chestertown, Md., 20. 52 By. 
other branches, 7.22 m.;: total 245.15 miles. V. 67, p. 135 
- Leased to Philadelphia Baltimore & Washington (which owns $2, 829,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a eee stock dividend of 70% being paid Feb. 28 1910; also a 
special cash d ridend of 20% and an extra om dividend of 5%. 
pers  Dilog to lease, 1898 to July '06, 6% y’ly; 07, 8%; ’08, 8% ; '09, 8%: 
10, 4%; July, 4%. For year ending Dec. 31 1911, rental, $447, 764; 
ler income. $42,634; charges, $40,582; divs., $406,262; bal., sur., $43,554. 
—(V. 90, p. ‘913, 1554: V. 94, p. 123, 278.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.7) m.: 
second track, 27.02 m.; third track, 9.02 m.: East Trenton RR., 2.97 m 
all track, 88.17 m. In ‘May 1879 leased for 990 years to Phila. & Reading. 
Rental, $213. 000, paying interest and 8% on stock.—(V. 81, p. 210.) 


DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkes-Barre, Pa., via Albany, N. Si 





to Rouse’s point, on Canada line, 
with branches, 878 miles in all. V. 68, p. 871. 
Lines owned — Miles. ties leased—* See these cos. Miles. 
Lackawanna & Susquehanna.__. 22]*Albany & ie Neteee: od Gia a sas 
Valley RR of Pennsylvania____- 7|*Rensselaer & Sarato 


~~ “—-—---—- -—- — = 


192 
Honesdale and other branches__. 37/*Chateaugay & Take Placid RR. 80 
Schenectady & Mechanicville___. 10] *Union Railroad 





Sage Ae RS 22 
Cherry Valley Sharon & Albany. 21/*Jefferson RR. (trackage) _--.-~- 35 
New York & Canada_._____.__- 150| Boston & Maine (trackage) -_-_--- 22 
Schenectady & Duanesburg__-__- 14/| Other lines 


Adirondack Rallway____._____- 


’ Cees TOrOGE.. 6< ««g0cctheoece 





y 57 pat. 
*Cooperstown & Charlotte Valley 4| Total operated Jan. 1 1912__..878 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. Also controls The Quebec 
Montreal ° oe Ry., which see; also see V. 81, p. 1610; V. 83, p. 379: 


623 

‘In eb 7 1905 a half-interest !n the stock of the Schenectady R 116 miles, 
was purchased. V.82, p.687. Owns $12,499,600 of the $12, ,000 stock 
of the United Traction Go. of Albany, which in 1906 ac ulred control of 
Hudson Valley (Electric) Ry. V. 81, p. 1550, 1610; V. . 51. 

HISTORY, &C.—This compan was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock is owned, controls coal lands having in 1908 an estimated tonnage of 
minable coal of 423 265,353, and in June 1909 age to purchase 7 entire 
present and future coal outputofD.&H. V. 913: V. 88, p. 


weld be ager —)| '87. '88. '89 to '96. '97 to‘'00. ’O1 to ’06. arts 12. 
Since 1886. .-..- 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly. 

Dividends in i912 fixed at 9%, payable quarterly. 

STOCK, &C.—In 1900 to 1906 $1,288,500 stock Ay retired; none since. 

Stockholders May 9 1905 authorized increase 5,000, 000 stock for con- 
version, at option of holders, to April 1 1916, of $10. O00. 000 Albany Susa. 
3K%% bonds, dated April 1 1906, on the basis of $500 stock for *s1 ,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
nwene the Albany & Susq. 6s and 7s, effecting a material saving of Interest. 

In 1909 the Albany & ete stockholders were held by higher Federal courts 
~ be — to oe he t of this refunding, tncreasin A O° Ssane vy — 
aid. So Df V. 83, iF 1036; V. 80, 1174. 

D938, 1499. so. . 1068, 1141; V.90, p. 911. To ae. or515 $3, 556,000 
onds had been exc langed for D. & H. stock. 

Stockholders Feb. 19 1906 authorized increase rh thestock by $7,000,000, 
to provide for exchange af an issue of $14.000,000 of 4% 10-year ebentures, 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures were exchangeable for stock at the rate of $500 stock for 
$1, debs between June 15 1907 and 1912. incl. . 82, p. 687. 

The equipment lien 4 s of 1907 ($10, 000, 000 issue) have an annual sink- 
ing fund of $650,000 to purcnase bonds of issue, other oomerees or additional 
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082. 

On May 12 Aly. the stockholders authorized a first and refunding mort- 
gage for $50,000 , bearing not over 4% int. and running 35 voars. and 
subject to redem ption as an entirety only at 107 & on any int. car. B 
May 11918. One per cent of the amount of bonds outstanding is to be 
to the trustee June 1 annually from 1909 to 1942, to be used to pure 
bonds or for improvements and extensions. Of the issue, $6,500, will be 
reserved to retire the outstanding lst M. bonds; $20,704 000 were issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work in progress, and in Jan. a 1 +8 000,000 additional beats were sold for 
improvements and additions. a 81, 1409, 1589: V. 87, p. 96, 480, 
1419, 1604; V. 89, p. 847, teal: Vv. p. 54, 167; V. 92, D. 186, 394. 


EARNINGS.—4 mos.,/1912____-_-- Gross, $6,410,210; net, $1,851,863 








Jan. 1to Apr. 30. ME a wikia « Gross, 6,622,322; net, 2,312,205 

REPORT.—For 1911 in V. 94, p. 1048. 

Year ending Dec. 31— 1911. 1910. 
Anthracite coal carried (tons)._.._-- 9,295,307 8,268,744 7,602, 877 
Gross earnings of railroads... _..-- $21,421, 817 et 431,800 $19,525,859 
ee  aiaaie . 6! 8 . O80 
Coal department (nmet)_...........-- def24,301 923 206,454 
ne. ad ete 1,755,162 2, 072.700 1,816,744 

Total net income. ____-- Bese $10,394,518 $10,348,136 $10,090,578 
Miscellaneous rentals.____.....-..-.~ $2,022,926 $2,045,084 $2,076,266 
Interest, taxes and miscellaneous.__.. 3,133,911 2,972,863 2,809,472 
Dividends on stock, 9%--..-..------ 3.825.270 3,825,135 3,820,545 

etemee. -GRIRIUS.. « onc ockucnneainn $1,412,411 $1,505,054 $1,374,295 


The earnings of the coal department in 1911 were $13, 355, 014; expenses, 
$13,379,315; op. def., $24,301. In 1910, gross, $11,806,888, net, $41,923. 

OFFICERS. —Pres. .. L. F. Loree; Chairman Exec. Comm. in R. M. Oly- 
phant; V.-P., Chas. A. Peabody, - 2d V.-P. & Gen. Mgr., C. S. Sims, 
Albany; 3d Vier.. W. H. Will ams: Asst. to Pres. and Asst. Sec., W. B. 
Schofield; Treas., C.A. Walker; Sec., F. M. Olyphant; Comp... W.. H. Davies 
32 Nassau St.. N. Y.: Gen. Aud., Allen McCarty. Albany, N. 

Managers. —Robert M. Oly phant, Chauncey Depew, W. H. Williams, 
rT Lanse, William S. Opdyke, Archibald Russell, Cornelius Vander- 
bilt, R. Suydam Grant, George I. Wilber, C. A. egg , Robert 4 Lovett, 
James A. Linen and Robert C. Pruyn. —(V. 94, D. 1048, 1382. 


DELAWARE LACKAWANNA, & ene N RR.—(See ve )—Oper- 

ates main fae from Hoboken, N. pposite RNY tity, to Buffalo, se Ue 

410 m., with branches to anthracite’ re zion. &c., 347 m., viz.: (*see this co.) 
Lines Owned— Miies.| Lines Leased (Concl. Deol M 

N. J. State line to N. Y. line__..114|*Oswego & Syracuse 

Branch to Northumberland. ---.- 80 °S 

Hopatcong, &0........-.-<---<« 


acuse Binghamton & N. Y.. 81 
tica Chenango & Susquehanna 4H 


Erie & Central New York.-.-.-.-.-- 18 *ValleyaR of New York.....- 

Bangor & Portland Ry-_-...--.--- 38) *Lackawanna RR. of N. J_____. 28 

Hanover & Newport RR..-.----- - 7| Lines Controiled and Operated— 
Lines Leased—(See each co.)— Sussex Railroad 


*Morris & Essex and leased brchs. 176| Lackawanna & Montrose RR__.. 11 
*N. Y. Lackawanna & Western..214 
*Cayuga & Susquehanna....-.-- 34 





8| Total operated Jan. 1912. .... 985 

Cut-off between Slateford, Pa., and eae Morris, N. J.. under construc- 
tion, under charter of Lack. RR. of N. J.; 28 m., ~ re) ened Se 24 1911, 
shortening line 11% miles. 86, Dp. bis: V. 90, 92, p. 656; 
V. 93, p. 1323. 1786. Cut-off from Clark’s Summit» Pa 4 Hallstead, 38 
miles, reducing length of line by 3.6 miles, costing $10, 000.0 o $15, 
000, is expected to be completed in spring of 1915. ‘ 307. 1383. 

HISTORY, «C.—Original company chartered in 1832, present title as- 
sumed in 1853. 10 1903 purchased entire stock N. Y. & Hoboken Ferry Co. 

In June 1909 tne D. L. & W. Coal Co. was incorporated with $6, 
authorized stock, to nct as selling agent for the company’s coal in Pennsyl- 
vania, the railroad stockholders being permitted to subscribe for its stock 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dtvtdends are Payable 
De Maryland & Virginia—Junc & B—lst mtge 39; 1860 |One bond $185,000 3 J & dJiJan 11932 Broad St Station, Phila 
var Prank ank lst M yo red since Jan 1895 - - 19| 1874 |\One bond 0,00 3 J & dJiJan 1 1932 do do 
I i  atine oeel etme: isoad~ene 650,000 eee Sree ee Overdue do do 
Ri Re te brid lst M At $360.0 & i. GP. o 10; 1896 $1,000} 1,293,000 4¢ iF & AjAugll Philadelphia, Pa 
v Boul - & West—Inc - aa he oe eee .-~-| 1909 100 &c 700,000|\To 5% (See text July 1 1939 Kidder&Co, i5NassauNY 
N W—lIst M .--| 1910 1,000; See text 5¢ iA & O/JApr ll In default 
vr AR & Pac—lst 33 AO $30,000 =... 210; 1902 1,000; See text 4¢ M & S/Septl1 19% New York or Denver 
New m $40,000,000 see text................-- seb] S666 Leocnwnee See text OS. .. teks duu i INS HER Sy Ss Sai Gs RTS SIRS 
Income bonds $8, 000 000 see ‘taxi EE A oe (sth ashe Lennsdeeh See text jup to6%/_-...---.- RRR, aR Rh UE a ES MED a a 
Northw Term ist M g gu red text__ Ba eoal s4e6¢ leabncsse : ,000 §¢g iF &_d Tuly 1 1926 New York or Denver 
yee Ute Const Co notes ext af opt V93p1021_Ce sunt - 5,000 &c| See text 6 g—F I i i 
p notes gu Am Loc Co due $17,500 qu.c| ---| 1910 |....--.- 262,500 5 —F Aug °12-Feb '16|Harvey Fisk & Sons,N Y 
Denver on oe Grande—Stock common (see text) _.Tr ocak atiaa 100 SERPS AE: ETRE: 3? RE i ES eat RAMS Rear NT en NE 
Preferred stock 5% non-cumulative $50 Geeabtt asal «¢e0 100) 49,779,800| See text |\J & JiJan 161911 2 «/Offi 165 B'way, N Y 
First consol M $42,000,000 now list M g__Us.c* &r 1.667 1a wig f «Cc yy ‘ £ : > : : : 19e0 National Park Bam, NY 
* 886 . ’ , g an 
First & ref M $150,000,000 gold red text__Baxc* &r*| 2,528) 1908 & mks} 33,944,000 5¢ iF & AilAug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25, ‘000 7%.cum red 115_.N oe sec ieee ....-.-.| See text | See text | See text |Apr 1 1932 N Y, Lond & Amsterdam 
Improvement mortgage ($5,000 per mile) gUs.c* &r| 1,667) 1 500; 8,335,000 5¢ J & D\Junel 1928 National Park Bank 
Rio Grande Southern first etn ah Soeraneer Ce 180} 1890 1,000 »277,000 4¢ J & JiJuly 1 1940 Maitiand. Coppell. NY y 
Rio Grande Junction first mortgage guar ___-- Ce.c* 62!) 1889 1,000; 2,000,00 5¢ \J & D/\Dece 1 1939 
Rio Grande Western Ist M gold (V 69. | p 284) - Ce. c* 434) 1889 (1,000 &c| 15,200,000 4¢ J & skhdJuly 1 1939 Guaranty Trust ée N Y 
First cons mtge redeem at gee (see hy c.-- Ge 669) 1899 |1,000 &c} 15,168,000 4¢ A & OjApr 1 1949 do do 
Utah Central Ist M yes (V 68, p 724) gol * sega” 36) 1898 1,000 390,00 4g A & OjJan 11917 do do 
ua Fuel Co ist M $2,000,000 redeem at 110-- ---|- 1901 1,000 594,00 5¢ M & S/Mch 1 19381 do do 
easant Valley Coal Ist Msf pte at 115___G ---| 1898 1,000 985,00 5¢ J & JiJuly 1 1928 do do 
Salt Lake City Union Depot & RR—See that Co. 
Penns Ws bonds Series A gold $75,000 due semi-an ---| 1903 1,000 150,000 4%eM & NINov '12-May'l3|Biair & Co., New York 
do Series B red 101 g $75,000 due sa ~---| 1907 1,000 825,000 5¢ M & S§SSep’12-Sep’17 
Des Moines & Fort Dodge—Common Sis aa iapygaR: aR BPs Sart A ent eek dis ei oll 
Preferred stock 7% non-cumulative______._____-- on Set 100 763, See text) August Aug 2 1909 5%/|25 Broad Street, N Y 
First er seaee gold oe Bao. ar prin & interest___Ce.c* &r 138; 1905 1,000; 3,072,000 4¢ J & JiJan 11935 Central Trust Co, N Y 
d mtge $ gold redeem at 105-__-_-_- Eq ---| 1906 .000 000 a ck: Ge See BO’ “Eee eo . cobkaliab dnc cdma 
s la F & 7a St Paul & Des Moines 
3 nes Union—First M for $800,000 gold__Ce. c* 5| 1887 1,000 621,000 5¢ M & NINov 11917 Central Trust Co, N Y 
arent © rand Haven & Milw—First equip M guar-__c* 189} 1878 1,000; 2,0 C 6 A & O Nov 141918 New York and London 
Rn EE lige ile, Sega ° 189} 1878 200 &c| 3,200, 6 A & O/|Nov 151918 do do 
powers nit Hilledete & W _Stock 4% rentalLS &MS BER 100; 1,350,000 4 J & JiJuly 51912 2%/Farmers’ L & Tr Co, N Y 
t Grand Rapids & Western—See Pere Marquettie RR 
x Of which $1,677,000 in treasury: there are also '$2,233'.000 n’ot gquara'nteed 











tay ee to the extent of 25% of their holdings. See extra dividend below. 
. 41; 90, p. 557 peer dividends = 2%% on the coal com- 
pany’ 8 stock were begun in Jan. 191 V . 90, 54. 
In Dec. 1909 sold $1,850,000 Lehigh Valley RR. stock. V.90, p. 54, 557. 


STOCK.—Stockholders voted Feb. 20 1912 to increase the authorized 
stock from $30,277,000 to $42,277,000. V. 94, p. 350. 
10. 


DIVIDENDS.\'86 to "03. '04. 05. °06 to ’08. ‘09. "11 1912. 
Since 1885...%/J7 yearly. *17 *19% *20 yrly. *70 *20 *20 2%,2,- 

* The quarterly dividend was increased from 1 % to 24% in April 1905: 
an extra 10% was paid in Dec. 1904 to 1911 inclusive. In July 1909 a 
special cash dividend of 50% was paid, one-half being applicable, if desired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency; also 
15% stock dividend ald Aug. 2 1909, and in Dec. 19114385% in 4% guar. 
stock of Lack. RR.of N.J. V.89, p. 41, 224; V. 93, p. 1323;V. 94, p. 549. 


EARNINGS.—10 mos.,{1911-12-.Gross, $29,834,315; net, $10, 748. 738 








July 1 to Apr. 30. 1910-11 __Gross, 29,626, ‘399: net, 11,947,945 
ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last 
Friday in February. The report for 1911 was in V. 94, p. 549. he fol- 
lowing includes all except Syr. Bing. & N.Y., Sussex. and Lack.& Mont.RR. 
Year ending Dec. 31— 911. 1910. 1909. 
Passenger earnings ................ $7,696,800 $7,290,943 $6 825,430 
Freight earnings .................. 26,559, "404 26,511,251 25,858,081 
PONE -.n chsh cothasbcdinaeine 2.330. 359 é ,738 2, ,000 
Gross .........................$306,586,563 $36,052,932 $34,815,011 
Net after taxes. -...............-..$12,841,976 $14,121,315 $15,039,686 
Coal department (net).-........... *3,490,085 *3,381,262 ‘*4,628,771 
Other miscellaneous income_.__..... 1,105,696 1,166,734 3, ,038 
Tens ie PROOUNG. .. kn oc ode ck os cee 437, 757 $18,669,311 $23,513,595 
Interest and rentals. .............. $5,21 11,375 $5,166,625 $5,163,383 
Rentals, advances, &C. ............ 224,043 238,5 271, 
Renew is and betterments_.._._..- 2,200,628 2,542,117 2,099,454 
Discount on bonds, &c_-.-.-....-.-. 169,669 oi ie da i ers a 
Dividends (10%)-.---.-.-....-...-. 3,014,400 3,014,400 722,817,216 
Extra dividend (10%)-.-..-..-..-...... 3, 014, 400 3,014,400 273,014,370 





Balance, surplus after Svidends .. $3,603,242 $4,693,184 $10,147,609 

° Earnings of the coal dept. in 1911, $3008 593, 288; expenses, $19, 103, 203; 
net, $3, a O85; 1910, earnings, $21,786, 127: wow $18,404, 865; net, 
$3. 381.2 - 1909, earnings, $35,665,865; net, $4,628,771. 

iso 50% extra cash dividend paid Jul y 20 1909 and 15% stock divi- 
anak Aug. 2 1909, from profit and loss. 

OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustis. 

BOARD. —Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rocke- 
feller Jr., William rahnestock:, Stephen S. Palmer, J. F. Talmage, W. H. 
Williams. - Office, 90 West St., New York.—(V. 94, p. 910, 1382.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City » 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. ‘Controle by Phila. Bait. & Wash., which owns $326,200 


of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, Dp. 498. 
In year ending Dec. 31 1911, gross, S546, 128: oper. def., $8, 841: other 
income, $1,268; int., &c., $53 928; def. for year, $61,141—but this 


does not include interest on floating debt (of $880,249 Dec. 31 1909). 


DELAWA a = NORTHERN RR.—East Branch to Arkville, 38 miles, 
and &-mile b Incorp. in N. Y. Oct. 14 19ll asa reorganization, of 
the Delaware & "Bacters R., foreclosed Aug. 16 1911, per plan, V. 93, 
p. 588. Stock, common, $1, 000, 000; 6% cum. pref., $25 50,000: pe ar, $100. 
The old bonds (st. 000, 000) were assessed 25% in cash, receiving par in 


aa | pref. —. & . 93, PA ve Fy ~D- We 88, $1083 iain p. 44, 527. 
ear endin une miles ross ae 94,667 
ye “1908-10; net, $7, 907, agst. o 9 def. 770; taxes, We 


drew M. Moreland: Sec. and , Clyd de eo. Taylor. Offlon” %0 Bridge 
New York.—(V. 93, Pp. 1105, 1259, 1725.) 


DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jct., 

Pensauken, N. J., and branch es, 9.52 miles. 
Capital stock ($1,300,000) is all owned by the Pennsylvania R 
guerene bords, principal and interest, by endorsement. vidends: 
ec. 1900 to June 1 incl., 4% yearly (2 J. & D.); Dec. 1906, 3% 5 1907, 
5%; OLB. 6%: 1909 and_1910, “7, 2%: Dee. 4%: 1911, 1, June, 2 2: ee. 
: une nking n uaranty, 62, 
1960; V.89, p. 1596. F . i 
WESTERN 


DENVER BOULDER & am. .-—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. agora 
Denver Union Depot from Boulder over Colo. & Sou. (third rail); V. 80, 
,.S . Successor to Col. & N. W., foreclosed March 29 
44. Stock, $300,000, ail out; par $100. Of the bonds ($800,000 88, 
issue), $100, 000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. 
For year ending June 30 1911, gross, $89,946, against $132,801 in 1909- 
10; net income, $15,344, against $34, 034: charges and taxes, $4,493: bal,. 
sur., $10,851. Div. on incomes, 3% ($21,000), paid Sept. 1 1910, and 
134% ($10,500) Sept.11911. Pres. and Treas., W. B. Hayes; Sec., C. M. 


sc 
Pa., to 
» which 


Williams. Office, Boulder, Colo ——(V. 89, p. 41, 993.) 
DENVER LARAMIE & NORTHWESTERN .—P t 
fro: Denver, Col.. to coal fields in Carbon Ge NR: ‘ts gap wien ona — 


northwest; total, 750 miles, of which 56 miles, from 
Col., were opened May 15 1910, and 44 m. west of Greele — Scott were to 
Ye consiructed in 1912, and 16 m. additional to Kent, »in 1913. =SOV.« 
4, p. 1249, 1382, 1565, 1626. On June 14 1912 feoekvers % were appointed, 
vaere being a floating debt of $2,290,501 and disagreement as to manage- 
nen Dp. 


1626. 
Stock guth., $30,000,000; of the stock $5,750,000 Is pref., with preference 


Denver to Greeley, 





as to dividends only at 5%, cumulative from July 1 1914 (none outstanding 


June 1911): par $100. Majority of stoke Paced in. in a ng ear voting trust 
in 1912. V. ee. B. 2 697. onds roo $22 30,000 per mile; 
808, 000 outstanding Mch. 1912 and $450, 000-3 Sentelned under $225,000 
6 mos. notes due Nov. 1912 given to weir advances by stockholders, in- 
cluding $125,000 to pay off debt and $100,000 to build extension from 
Greeley to Severance. wy fund $250, 000 April 1 1925 and each 
mt “ thereafter. V.90, 8; V. 94, p.697. Car trusts JuR0e, For 
776. Successor in 1910 of D. L. & N. W. Ry. V. 90, p. 502. For 
year ‘ending June 30 foe pRrO8s. $109, 282: net, $4, 859; int., » taxes, &c., 
127,088; bal., def., 
Chairman, Nathaniel "Guernsey, Des Moines; Pres., William E. Green, 
Denver; Sec., O. D. Berroth, Denver; Treas., Otto Huber, Rock Island, Ill. 
—(V. 94, p. "1565. 1626) 


DENVER NORTHWESTERN & PACIFIC RY. —To extend from Denver 
to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pac. and 125 m. ant of the Denver & Rio ns ty 908 211 miles 
Denver to ees T i he was com ea D See V. , Dp. 289; V. 78, 
p. 1108; V. p- 3 p. 167; V. 92, p. 1310. 

In April 191i a a was passed subject = a referendum vote by the 
electors two years hence, that the State shall build a 4-mile tunnel costing 
about $5,000,000 to shorten the present road 16% miles, the railroad 
have the right to lease the tunnel or purchase it at cost, but in either case 


all — to have the right to use the same under traffic agreement. V. 92, 
Dp. 


RECEIVERSHIP.—On May 32 1912 D. C. Dodge and S. M. Perry were 
appointed receivers. V. 94, p. 1249, 1316. 


STOCK, BONDS AND NOTES.—<Auth. stock, 
$10,000, 000 preferred o% DO ats: being Increased fr $10,- 
,000 of each in Oct. 1911. V. 75, . 1147: V. 79, 102. Outstand- 
ing June 1911, $5,470. 000 each of oouh. “and pref. stoek and $10, aan ,000 
bonds. Of the bonds, $8,000,000 were deposit ‘a collateral for $4,000,000 
6% 2-year notes of the Colorado-Utah Construction Co. (which built the 
road), guaranteed, prin. and int., by the late Pres. D. H. Moffat, and ma- 
turing May 1 1911 and remaining unpaid. The Construction Co. notes are 
now deposited under the $3,500,000 Denver Ry. Securities Co. 6% collateral 
trust grt mae money gold notes, the Lp. and int. of which was defaulted 
May 1 1912 . 93, p. 1021, 1105; V . 94, p. 1249, 1316, 1383. 


DENVER RAILWAY SECURITIES CO.—This pompeny was incorpe- 
rated in Colorado on Apr. 29 1911 with $10,000,000 stock, and acquired 
§-11ths of the stock and ist M. bonds of the Denver N. W. & Pac “ 

$8,232,000 stock (half common and pref.) out of $10,940, 000; also 

38. 000, 000 (of the $10,940,000) R er: gatjees to the ag of the 6% 

Col.-Utah Construction notes (V.9 1 , p. 1701; V. 93, p. 1021). 

On May 2 1912 W. W. Watson was en ERs, v. 04° 1249, 

tat a Protective Committee for Notes.—Benj. Strong Jr., ‘catman 
p 


N.W. TERMINAL RY .—Leases Northwestern Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prin. &int. Bonds are callable to July l 
ees at 405 and int.; thereafter at 102 4; see V. 90, p. 503. 


RNINGS.—For 12 mos. ending June 30 Spit gross, $1,044,258, agst. 
$973, 873 in 1909-10; net, $302,637, agst. $209 493. For 10 mos. ending 
Apr. 30 1912. gross, $1, 015,346, agst. $872, ian in te net. $272,7 
agst. $261,778. Pres., : Evans: V.-P. and Gen Ie ioe Cc. Sokne: 
Sec. and Treas., S. M. Perry.—(V. 94, p. 767, 1249, "131 1383.) 


DENVE & 10 GRANDE RR .— (See Map.) —ROAD.—Mlleage: 
Road owne operated 2,028 Of the preceding: 
Rio Gr. Jc. RE. &c. 69/|Standard gauge 

———| Narrow gauge only 

Total June 30 1911 Jr 1 aegis: Tee... Wk «nw ecanenacn 
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 
easterly, is operated on basis of 25% of gross earns. V . 907. 

Jointly with the Colorado & Southern constructed from Southern Jct. to 
Walsenburg, 51 miles, completed Jan. 1912, costing each co. about $1,900,- 
000. V. 90, p. 626; 'V. 93, p. 597. 


HISTORY .—Reorganization of a railway company of same name fore- 
qoeen a July 12 1886. On July 31 1908 the Rio Grande Westerm was mer 
. 226, 285. The Rio Grande Junction is leased eaey by this co. 
and the Colorado Midland, and its bonds guaranteed. The C Midland is 
controlled by parties interested severally in the D. & R. G. and Colorado 
& Southern. 7. 70 , p. 739. Rio Grande Southern has been controlled. 
The Missouri Parite on June 30 1911 owned $17,295,000 common and 
$9,805,000 pref. stock, this, together with the ockefeller interest, it is 
understood, constituting a considerable majority of the entire stock, the 
pee. and most of the common yng deposited under the Pa Pac. 3-year 
% notes dated June 1 1911. , 680, 1238; V. 73, p. 506. 
Denver & Rio Grande owns two-thir - - the stock and na given a traffic 
City to 8 to the Western Pacific a Ae (which see), “pomp ted from Salt Lake 
ity to San Franciscp in 1910. p. 845; 568. The stook 
$200,000) of the Sekt jake Cit Unite epot & RR. Co. is about equally 
pee by the D. & R. G. and Western Pacific, which guarantee Ks $1,100,- 
000 first mortgage es 5% bonds. V. 88, p. 232. 
DIVS. since | '92. 93. '94. '95. °96. ’97. '98. "#. 
on preferred, % oe ke RN we Se eS 5 yearly. 
In June 1911 dividends were temporarily sus ead the amount, about 
$1,250, G00, being used to pay the os OY int., due Sept. 1 on the 
West. Pac. Ist M. 5% guar. bonds. V. 92, 635. 
The 7 Manado mortgage abstract was in “Ghronicle, ’ V.47, p. 229. 
Abstract of R. G. W. Ist mort. ty be Af 49, D- 237, ont oes on ae to 


$20,000,000, of which 


(leased).. 69|Standard gauge__.._...------- 





‘©. 'O1 to Jan. '1] 


N. Y. Stock Bxchan e, V. 50, D., 73; al V.69, p. 284. Utah Fuel lst 5s 
of 41931; j.gee ap lication to list,” 78, ” 1171, 1178, 1548, 2015. 

. Jirst consol. fs of 1899, see lication. to list in full. 
V. Ty Bie g. "775, 1189. List of collateral June: 1911, V. 93, p. 598. 


The setunding mtge. dated July 1 1908 covers the camniedoonal properties 
to secure an issue of $150, ,000 bonds, of which $90,000,000 were availl- 
able for other purposes. The bonds are redeemable at 105 to Aug. 1 1913 
and 110 thereafter. In addition to a lien on the Denver & R. G. tR.. the 
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RAILROAD COMPANIES Miles Par Amount Rate hen | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Detront = = ge Se “peel 2,000,000 a dateh een $100; $2,000, it 5in1912\J & J\July 11919 2%|H K McHarg, New York 
P tock pend Tp 000 auth a 74, p 620) as tall - ain 100 1.0ep 000'5in 19123 & J July 11912 2% oO do 
“First len lien” $1,50 600 gold cifadnaveconnnens Got) All| 1895 | 1.000 20.00 4¢ |J & D\June11995 |J P Morgan & Co, N Y 
M bende sed c*| All | 1895 1,000 1250 4¢ J & DiJune 1 1995 do do 
Detroit ckinac & jarauet tte aye 2 oT Miscellan eous Ciompaniies.’’ 
t ° ronton—Com sD ny had nikal ame rT i. Ul cmebibeleesedactios. . deebonbdndtiéowtasdaelaa 
pret 4% non-cum (pref as to assets) $7,500 aise wala 1 FRA MISTY Steiger mame ee Cs ieaaE, IRR TS LA AMMO RA 
Second preferred 5% non-cumulative, $ N00. ewreal -veeted 1 SE as ae ehubataoioky . > Lehewiabiadunbenawe 
Receiver’s certfs various issues --..-..-.-.-.---.«--..-- oodt BORO lncceehnn 745,000 a NST ROME. 5-0 SOG REC SR 
do GO wen nen en ec ee eseseens- seul “Saks loocasece ho BS Bie tears wer 2 2OtS 86‘ leon nctadenhewadweunedes 
Detroit Southern—Ohio South non mtge...Ce 1901 1,000} 4,495, 4¢ M & S/Mch 1 1941 Mch 1912 coup not paid 
General lien & division ad M $4,253,000 gold_.N.c*| All 1098 1,000} 4,253,000 4¢ J & D/Dec 1 1955 Dec ‘09 coupon cashed 
Consolidated mortga 500.000 g = ee ‘o* Text | 1905 1,000; 2,776,400 4%eaF & A/lAug 11980 Aug '07 coupon last paid 
Notes for Ann Arbor a 0.000, ee sldwes sm}; ...| 1905 1,000; See text 5 J & D/Dec 11908 Dec '07 coupon last paid 
Locomotive notes, part due s-a.........-------.- nal Se lesessbia 94,500 6 M & S/ToSept1913 (Harvey Fisk & Co, N Y 
Micipenent tran guid (V Gs. 5 60)... Ea o=*| ee 1° Ta  Ae T AES" Ba aeas si Ses WY ae GT ed 
pmen go . D WY) ...-.-..--.~- re . 1,656,000 4%eJ & DiToJune1915 (Dec ‘07 coup last paid 
Detroit Southern car $40,000 yearly....; -.../ ..-.. | 1,000 40,000 4% eA & O'To 11912 (In default . 
pes & i on L—l1st M $5,003,000 ggu p & 1_Ba.c* &r 1903 1,000; 2,288,000 4¢ 39 & JJan 11953 Bankers Tr Co, N Y 
ocka way—Stock 6% rental 990 years.-.-| -..| -... 100 150,000 6 A & OlApr 19123% [143 Liberty St New York 
b b & or & Sloux Cent W lines Ist Mg._Us.c*&r| 218) 1895 1,000; 5,425,000 4¢ iF & AjAug 11951 Office 115 B’way, N Y 
ae & x yy lst M Iowa Falls to SiouxCy 184) 1869 500 &c} 2,800,000 7 A & O|Oct 11917 do do 
C and Omaha — &c first Ay 328) °88-00 |. -...-.- 8,930,000/Tllinois C\entral bo|nds or collatera|! therefor 
Duluth & on prtad -4 mortgage. ..-.- 210 1337 1,000 &c} 8,151,000 5 A & O/Oct 11937 Office Empire Bidg, N Y 
d M currency redeem at 10 “35, 000, 600" c*; 210) 1 1,000 &c| See text 6 J & dJiJan 11916 do do 
Duluth Missabe & Northern—First mortgage gold s f- 65) 1892 |....-..-.- 1,174,000 ae. Te i 
First consol mtge $3,500,000 gold call at ...-Ce} 130) 1893 1,000 619,000 6¢ WJ & JiJan 11923 Central Trust Co, N ¥ 
General mortgage gold s f, red 105__-----._-- xc*; 215) 1906 1,000} 11,031,000 5¢ iJ & JiJan 11941 Company’s office, N Y 
Duluth So Sh-& Atlantic—Marq H & On gen M--_Ce.c* 130) 1885 1,000; 1,077,000 6 A & OjApr 1 1925 44 Wall St, New York 
Duluth South Shore & Atlantic Ist ! gold _Ce. cé&r 587| 1887 1,000} 3,816,000 5e¢ |J & JIiJan 11937 do do 
First consol mt old interest gu -Ce.c*&r| 587) 1890 1,000; 15,107,000 4¢ \F & AjAug 1 1990 New York or London 
Income certs ($3, held by Can Pac July ’ 41) Z dl BER lseccdddd 3,000,0C ies SA aT” Dec 31 1912 pontreal, ue 
Car trusts guar by Can Pac ___....-.....-.----- ane] SEOE lnaawcces 80,000 4% iM & S/Mch 1 1914 Detroit, Mich 
do do ORES MR Fe andl WEEE deanamenis 132,000; 4 |A & OJlApr 11915 Philadelphia, Pa 
Du Winn & Pac—Ist M deb stock guar by Car NorRy| --..| 1909 |...--.-.- 6,148,33: 4 J & D/Juneil 1939 ndon or Tororto 
Tuli & Win lst M$2,000,000gred 105since’11- iCo* ---| 1906 1,000; 2,000,000 5¢ iJ & JiJan 11916 Chase NatBk,NY; & Chic 
Ss V & Pitts—ist M $5,000,000 g gu__G.xc* &r* -.| 1910 |1,000 &c| 2,900,000 4%e.F & AjiAug 1 1960 New York 
& So Car—Iist M $300,000 gold red 105-MeBa 30; 1905 1,000 300,000 5g WJ & J 34 1 1935 Merchants’ Trust Co,Balt 














bonds are secured py Petes ahd ($50,000,000) of the stock of the Western 


Pacific ood oe — 29; ¥ 2 mt . bonds on Re latter. V. 86, 
. 1224, 470 741, 1419; V. 88, p. 100, 230. 
Uo wR D. 348° 5 593: 336 p. 848. 


The adjustment ies: (7% cum. Laat bonds authorized in April 1912 
(total $25,000,000, present issue $10,000,000) will receive their first install- 
ment of interest absolutely on Oct. 1] 1912, and thereafter semi-annually 
(A. & O.), in such amount as the board shall determine out of surplus net 
income during the six months ending Dec. 31 or June 30 immediately pre- 
ceding; all arrears, if any, to be paid at eg ye or at date of earlier re- 
demption. Redeemable at 115 any int. date as a whole, or blocks of $500,000. 


GENERAL FINANCES.—Of the new adjustment bonds, $10,000,000 
(underwritten) were offered in 1912 to stockholders at par, payable 25% each 
June 1, Aug. 1, Sept. 3 and Oct. 1, with accrued interest. The proceeds 
will be used to construct a detour line about 14 miles:long from Soldier 
Summit, Utah, to continue it as a second track 16% m. to Thistle, to build 
a second track from Thistle to Midvale, about 54 m., and from Castle Gate 
to Kyune, about 7% m. (aggregate cost about $3, '700,000), to purchase 
$2,500,000 equipment and from the proceeds of $2 ,500, 000 bonds to acquire 
Western Pac. Ry. obligations to be pledged under the adjustment mtg. 
to part of West. Pac. interest and improvements thereon and the re- 
ma ne er for important acquisitons and improvements, especially for pur- 
poses designated in the first and ref. M. V. 94, p. 911, 5. 

LATEST EARNINGS —— July 1 a ar. 30, 10 ene: 

10 Monti Gross. Other Charg Bal., Sur. 
1911—12____$19,466,830 $4, 484, 759 $1,183, 520 $5,036, 0337 $631, 941 
1910—-11__.- 19,579,333 5, 444,507 1,218,737 4,951,033 1,712,211 

ANNUAL REPORT.—Report for 1910-11 in V. 93, p. 587, 596, includ- 

ing the Rio Grande Western. See p. 5 





























1910-11. 1909-10. 1908-09. 
Average miles operated__........-- 2. 2,541 2,534 
Total operating revenue__.......--. $23,391,771 $23,563,437 $20,876,571 
SD EEA TITS PEE 406,434 7,779,467 6,467,535 
i ee 859.621 823.515 2,823 
Operating income............... $6, 546,813 $6, 955,952 $5,704,712 
BER TR NS Sp 1,849,406 7,870 1,379. 417 
TE DEE SERGE. . ba ncdeckweeeue $8,396,219 “493, 822 $7,084,129 
I i ea ee $4,922,136 7 $3,301,051 
Rental of road, yards, terminals, &c-. 285, ‘411 "973, ‘476 223,246 
Hire of equipment iin a a 705,628 605, (312 
Div. on ~. epee ERE RR SM (2%%) 1,244, ‘495 (5)2,488,990 (5)2,288, 990 
ES REESE ASAE AT, 120,000 120,000 120,000 
p yor ones pea Sar Detherments. G0... ° asked 3 Yeose 61,244 
Oa i ahaa min aenie $7,277,670 $8,094,645 $6,797,415 
RRB ATR A SPP a res," $1,188, ,549 $399, 177 $286,714 
OFFICERS.—Chairman of Board, E. T. Jeff Ryne B. F. Bush 
Vice-Pres., E. L. Brown; Treas., J. W. Gilluly; . and Comptroller, 


Stephen Little. Office, 165 prpeeray: New York. 

irectors—George J. Gould, E. T. Jeffery, Edwin Gould, E. L. Brown, 
Kingdon Sy o gar L. Marston, Arthur Coppell, Edward D. Adams, 
New York; arles H. Schlacks, San Fran.; Joel F. Vaile. Denver. Col.— 
(V. 93, p. 150. 1105, 1190; V. 94, p. 67, 416, 697, 911, 1118, 1565.) 


tees MOINES & FORT DODGE RR — Ce Map Minneapolis & St. 
is.)—Owns Des Moines to Ruthven 7.01 m.; at Ft. Dodge, Ia., 

061 .61 m.; trackage, Tara to Ft. Dodge, 6 07 m.; and Spencer to Ruthven, 
12.45 m.: ‘total, 156.14m. In 1904 Minneap. & ‘St. Louis acquired $2,530,- 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 
Ist mee £% gold bonds issued to retire all the outstanding bonds, which 


mat 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income, over charges, anon a a 3g yg &c., to be paid to 
lessor. V. 79, p. 268, 2085. Guaranty, V. 79, p. 2696. Pref. steck 


(non-cum.) shares equally wi th common after 7% on each. 
Second M. bonds, $1 000 auth.; see V. 82, p. 1322. 
93. - at ‘96 to ’98. 9 to 03. ’04 to 09 ’10’-11 


DIVIDENDS.— 
On preferred.---- % 2 Sey. PR bo / 5 yearly None 
Report for year ending me 31 191 1632, showed gross 


earnings, $769,842; net, $262,454; taxes & ig * oragt +580: ; surplus, $¢ $85,874. 
Year 1909, gross, $572, 499; net, $162, 457; taxes & int., ef., 
$13,123. Pres., Baein Hawley: V.-P . G. Bierd: lavene’ we F. a Davis: 


Sec., W. S. Crandeli.—(V. 91, p- $4, 38; V. 92, p. 1682.) 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V. ag" p.1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR.., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR. V. 75, p. 342. Rental 
equal to expenses and fixed parses paid Wty by lessees on wheelage 
basis. Stock auth., $2,000,000; out., $400,000; , $100. Year 1909-10, 
gross, $337,673; net inc., e187, $54: a &¢e., $7 515 —(V. 86, p. 337.) 


DETROIT GRAND HAVEN & MILWAUKEE RY ye Map Grand 
Trunk Ry .)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
organization of Sept. 1878. The paar. and interest on the bonds are 
gosrentecd by the Grand Trunk of Canada. Stock, $1,500,000; : 

al estate bonds or mortgages, $226,000. On J une 30 1910 Re wll out- 
standing accts., $2,964,062. Naan Trunk of Canada owns entire stock. 

EARNINGS.— mos., {19 pe, GPE RP eS Gross, $649,677; def, $1,946 

Jan. 1 to Apr. 30. 4917; peak: ag te eee Gross, 649,434; net, 31,390 

Year ending 7 une 30 1911, gross, $2,046,680; net, $278, 046; other income 

$9,606; charges, $461,992; bal., def., $174, 339 free 92, p. 1374.) 


DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Ban Mich., 65m. Leased in perpetuity July 1 1881 to the 
Lake Shore & ‘Mich. Southern Ry.; rental, $54, per year—4% on stock 


DETROIT & MACKINAC R Y.—Owns from Bay City, Mich., to Cheboy- 
gan, l m.; e City Branch, 31 m.; Prescott Branch, 12 ‘m.: Lincoln 
Branch, 14 m yo Gres Branch, 8 m., :’ Alabaster Branch, 4 m.; Hillman 
division, Alpena to Hillman, Mich., 22 m. (opened Dec. 1909); Rogers City 





Branch, 10.90 m. (o a tert June 19 aot 3 loging branches (largely tem- 
porary). 59 m.; miles. orest products furnished 
of tr Henry K. Me He aan associates acquired control. 
BONDS. —— "Mortgage bok bonds’’ for $ ,000 were reserved for betterments, 
&c., at not over $50,000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450, “first lien’? and $450,000 
mortgage’ bonds were on June 30 i011 held in the treas 
DIVIDENDS.—On pref., 2%% July 1 1903; since 4 July 1 12, 5% y'ly. 
On common in 1911 and 1912, 5% (J. & J.). Vv. 91, 151 
LATEST EARNINGS.—/1911-12____ Gross, $1, 029, 702: net, $210,588 
10 mos., July 1 to Apr. 30.\1910-11_-_-_- Gross, 990,3 2: net, 232,109 
EARNINGS.—Re ort Soe year ending June 30 1911 was in V. 93, p. 1187, 


showing: Gross, $1,177,099; ~~ income, after taxes, $285, int Ye on 
bonds, &c., $96, 256: ly div. ey $47,500; com. div. (5%), $100,000 
bal., $42,214. 1909-10, gross, $1,231,244; net, $296,586 -—(V 93, p. 1187.) 


we ROT TOLEDO | & " ONTON 
Mich., to Ironton, via Li 
—* a alia, O 


Y.—Operates road from Detroit, 

89 m., inc uding 5m. of trackage; branches 
“es gi m.; Jackson to Cornelia, 19 m., and Lisman 
Jct S Das ~om.; . 441 m.; coal mine ay sidings, &c., 141 m. 

ORGANIZATION pede a , per p plan V. y's, O° 0. br Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 

RECEIVERSHIP.—In Feb. ‘08 receivers were ot eg or int. on 
the consol. 4%s due Feb. 1 1908 being in default. Geo. P. Johnson is now 
receiver. V. 94, p. 1317, 1383. The interest on the divisional and gen. 
lien 4s was first defaulted Dec. 11909. Foreclosure sale under the general 
lien and wr on and consolidated mortgages adjourned to Oct. 1912. 
V.93, p. 469, 871; V. 91, p. 1511; V. 92, p. 1242, 1435; V. 94, , 826. Fore- 
— under Ohio Sou. division mtge. begun Junej19i2. . 94, p. 697, 

The int. on the $1,656,000 4 cis Reaulp. .trust notes of 1905 being jn det default, 
the ey eggs was surrendered ut the ooligation remains 410. 

The S e - 09 and Mch. ’10 coupons on Ohio Sou. div. bonds 28, aad 
Mch. 1 ’ 0: The Sept. ’10 coupons were also paid, the Mch. and Sept. 
1911 coupons were purchased by the consolidated mortgage bondholders’ 
committee; the Mch. 1 1912 coupons were defaulted. 

‘In 1908 $300,000 receivers’ certificates were authorized, having a lien 
—— to the Ohio Southern division and general lien and divisional 4s. 
p 546, om In 1910 $800,000 list lien receivers’ ctfs. were auth.: 
of ants 000 rank ahead of all mtges. and $300,000 ahead of the gen- 
eral lien haan after the Ohio Southern Div. mtge. V. 90, p.167. 


COMMITTEES.—Ohio So. Div. 4s.—James N. Wallace, Gata: F. E. 
od ae Sec., 25 on St., N. Y.; Central Trust Co., N. -» depositary. 


. 89, 1279, 1541; V. 90, D. 559; Vv. 93, p. 589, 796: v. 94, 

Y "Genuuade 1 on ‘Lien & Dio. 4s.—Otto ry Bannard, Chairman; Wm. R. 
Britton, Sec.. 30 Broad St., N. Y.:; N. Y° Trust ery de oetee wn gan. 
1910 over 85% had been eposited. V. 89, p. 1482 
167: V. 92, p. 794. The Dec. 1909 coupons were ae 2 OOF att 7 the 


consol. mtge. interests, but the 1910 and later coupons remain unpaid. 

Committee or Consolidated Mortg o ¢ ate! .— Francis Henderson, Chairman; 
Newman Erb, Joseph B. Foraker h H. Harrison, Joseph Ramse fh Jr., 
Geo. W. Young (Howard C. Picktnpan. Sec.; Empire Trust Co., ue 
depositary). V. 92, p. 594, 1242. 

Collateral Trust Noteholders’ + po er p-waane Ramsey Jr., Chairman, 
Walter L. Worral, Secret ; New York is depositary. In Nov. 
1910 about $5,300,000 of the $5,500,000 outstanding notes were, it was 
understood, owned or controlled by the committee, which at public sale 
on Nov. 25 1910 bid in the collateral, vie: $3,001, 000 pref. stock and 
$2,190,000 com. stock of Ann Arbor RR.a 5,000,000 Det. Tol. & Iront. 
consols. These consols were held valid by the ‘lower Court in Rs 1, 1910. 

B- ee circular in V. 87, 1300. V. . Bar , 4 
346, 60 P90: V “87, D. 166, 285, 544. 1300; V. 90. p. 447, 656, 1446. 
Under plan V. "92, p. 260, holders of depositing notes on payment of 
$354.233 per $1, 000 notes received $802.10 Ann Arbor preferred and 
$585.40 common stk. and a certificate of Se ow Fa representing tne propor- 
ate interest in 3. 741-5441 of $5,000,000 D consols, viz., $919.89. 
The committee has given an option toH.B. Hollins & Co. until Dec. 22 1912 
to purchase the D. T. I. consols or equivalent securities issued in re- 
organization at $1,020,245, with interest at 5% from Nov. 10. 
Pref. Stockholders’ Committee.—Alexander J. Hemphill, el aaa Edgar 








C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). V. 86, Dp . 1409, 1529. 
EARNINGS.—10 mos., eek 12____Gross, $1,507,474; a $210,860 
July 1 to Apr. 30. \ 1910-11____ Gross, 1,546,801: net, 108,003 


REPORT .—For year ending June 30 1910 in V. 91, p. 1383. 
Entire System (including Ann Arbor, Now Operated Independently) . 


Year— Gross. Net(aft.Taz.) Oth.Inc. Deductions. Balance. 
1909-10_..... se 463,192 $441,004 ttt 281 ei 384,380 def.$830,004 
1908-09-....- 3,233,607 557 ,406 139,964 1,354,536 def. 657,166 

Detroit Toledo & Ironton Proper 
1910-11_....- $1,785,465def.$48,683 $19,295 $1. 170, 599 net sl, 199,986 
1909-10.....-. 1,607 ,032 sur 31,670 40,506 986,475 . 91 14,298 
1908-09... -- 1,525,126sur .166,956 38,476 890,689 def. 685,257 


Interest charge includes yearly $275,000 interest on collateral trust notes 
issued for Ann Arbor stock. See V. 83, p. 1034. 

Pres., Eugene Zimmerman; Sec. and Treas., G. Caspar Niles: Office, 
Detroit.—(V. 93, p. 871, 1786; V. 94, p. 350, 697, 1056, 1317, 1383, 1626.) 


DETROIT & TOLEDO sHORE LINE RR .—Extends from Toledo to 
(suburbs of) Detr track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & = ‘Oe - m.; total track, 101.6 m. 78. p. 2598. 

The Grand Trunk a Ry Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and jointly guarantee A bonds, principal 
and interest, by endorsement. See form of guaranty, V. 76, p. 653. First 
dividend, 4%, paid from earnings prior to June 30 1 1908: in y Ae year 
1908-09 6% and in 1909-10 and 1910-118%. V.87, p .1237 


EARNINGS.—10 mos. ati stn RS ee Gross, $957,169; net, $517,25 
July 1 to April 30. ee Gross, 805,688; “oy wt tt "B89 
Year 1910-11, gross, $954, 941; net income, $430, 636: int. rentals, &e. an 
$245,664; divs. (8%), $114,240; bal., sur., $70,732. 1909-10, gross, 


$913,624; net, $407,327. Pres., T. P. Shonts.—(V. 87. "Ds 1237.) 













































































































































JUNE, 1912.] RAILWAY STOCKS AND BONDS. AY 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Road; Value (Outstanding % Payable | and Maturity Dividends are Payable 
am & oy —Iist M BB ys 0,000 auth gold__F 59) 1906 $1,000; $750,000 4¢ J & J Jan 11946 Farmers’ L & T Co, 
uO £---% .c* &r ---| 1905 |1,000 &c 54,000 5¢ iM & N\iMay 11955 Standard Trust &o: NY x 
aie —~ seth Coal See Sentral ‘ew agian — 1,000/  500,000i 4 |J & J\Jan 11958  |406 Lafayette Bldc. Phi 
saik ah cseoiiala ssel wane ° ‘ an aye ] 
Bast x. —  RR—Stoo - PI a ea a a wil mre nse Rabat 50 497°750 5 ; &D 13Idu 4 rel 1912 2 2%4|Reading T 8? 
a aot pans cnibibtmoaseasas ese| sHe< . une e erm, la, Pa 
East st Penasylvania Stock 6% 4 029 Phila & R ; ek ea opp 2,126,900 6 J & J gts fone 1912 3% ae do 
ee DS & y by P R (end) _.c* 36) 1888 l, 495,000 4¢ M & SM do do 
East st Tennessee Vir THY —See Southern Ry 
ec: ing TY bf are : =! 4 at e tv 8] 81 pit 1736) ~ }-GuP. c* F34, 1905 1,000 500,000 5¢ M & NiNov 11935 Guar Tr & S D Co, Phila 
— om a—S 
as0 & Nort a M Ry &C a tr yr 4 105..N 165; 1897 1,000; 3,000,000 5¢ \A & O'Oct 11947 Equitable Trust Co, N Y 
we SRR OS BE EO I ae eae Eq ---| 1901 1,000; 2,000, 5¢ iA & OOct 11951 do do 
yon Sao 7 first : a FS Sone $900, ye gold guar_.-_. 31) 1898 1,000 372,000 5¢ iA & O/Apr 11928 do do 
El Paso & Rock Isl Ist 000 gold guar.Eq.c* 128; 1901 1,000; 2,500,000 5¢ iJ & JiJan 11951 do do 
Bony | Ry & Coal coll trust gold eu + ie c* 133) 1901 1,000; 3,000,000 5¢ WJ & JiJuly 11951 do do 
so Union B hy= Depot— 5 $240.0 1. s §--E¢ ---| 1905 1,000 240,000 5¢ J & JiJan 1 1916-1935 do do 
gin Joliet Eaptera—ist G10 g.Cex. 181) 1891 1,000} 10,000,000 5¢ iM & NiMay 1 1941 71 Broadway, New York 
feab tht a er Co—ist 10,000 manetit berkoe’ 15 B ¢ ae: See text SS mM 8 Gas tee... 1......2.. 3. 
Elkin & Aleghen y— Ist $12. 000 DE en pia ditin oo 0s neo ME Lée «soln See text 6 . a: Gea Lee... Beene ce chehonde adc 
Income bonds $10,000 per SS a amo ore a RAR > SU Be teepon SPe  RS m OC SSI See Sea Re 
Elmira & Lake Ont—Sodus Bay & So—list M g--Un.c 34) 1884 1,000 500,000 5¢ J & July 11924 Nat Bank of Comm, N Y 
Elmira & Williams —Stock com 5% rental_...N.c| 73%!) .... 50 500 5 M & N/May 1912 Broad St Station, ‘Phila 
Preferred stock 7% rental 999 years Northern Cent! 73%) --.-. 50 500,00C 7 J & dJidJuly 1 1912 do do 
First mortgage ee ay avid. SabbusGudoebavesees 73 44| 1860 1,000 963,000, 4 J & J\Jan 11950 do do 
Income bonds 999 years to rum______....__.... c* --.| 1863 500 570,000 5 A & O/Oct 1 2862 do do 
ere & Pittsburgh—Stock 7% wembal 999 Penn Co. SE gina 50; 2,000,000 7 M \|June 10°12 1%/Union Trust Co, N Y 
Special teed betterment stock $2,500, ine + | earn 50! 1,529,800 7 —M (June 10 °121% do do 
General mates > (heer Ist) $4,500,000 gold ar...Un 83) 1890 1,000; 4,169,000 3%eJ & JiJuly 11940 do do 
Erie Railroad—Common stock $153, 000, auth... RIE Er vere pf 8 RRB: Bap ey I | ee Mag ENE grinch lg BIER ihe = Miedh ape od Bes ae 
Second pref stock 4% non-cum redeemable at par... RA Ey ee 100; 16,000,000\See text/Semi ann|April 1907 2%\J P Morgan & Co, N Y 
First pref stock 4% non-cum redeemable at par... wel: aabiie 100; 47,892,400\See text/Semi ann|April 1907 2% 
—Qid Bonds Assumed—Roads Consolidated 
N Y & Erie lst M Pierm to Dun ext 1897 cgold__c* 447| 1847 1,000; 2,482,000 4¢ M & NiMay 1 1947 do do 
Second mortgage pi the Be in 1879) gold____- c* 447| 1849 1,000; 2,149,000 5¢ iM & S|Sept 11919 do do 
Third mortgage (extended in 1883) gold_____- c* 447; 1853 1,000; 4,617,000 4%eM & S\Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold_____ c* 475, 1857 1,000; 2,926,000 5¢ iA & O'Oct 11920 do do 
Fifth mortgage (extended in 1888) gold_____- c* 475 1858 500 &c 709,500 4¢<¢ J & DiJunel 1928 do do 
Erie Ry lst M Buff Br Hornelisv = —— -,-<, 60; 1861 200 &c 182,400 4¢ J & J\July 11931 do do 
First consol mt d$ or £. .c* 526 1870 1,000; 16,891,000 7¢z |M & S\Sept 1 1920 io do 
NY LE & West first consol awed nad REET c* 526: 1878 500 &c .699,500 7<¢ M & S8S/)Sept 1 1920 do do 














DOMINION ATLANTIC RY.—See Canadian Pacific Ry.—/(V. 93, p.1461) 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central. )—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.: Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles 


ORGANIZATION .—Controlled since Sy BO 1887 by the Illlnols Central 
RR., which owns nearly all the $11,759 stock and has issued its own 
bonds on the road; the only D. &S. C. bonds held by the 


1 a are the Iowa 
Falls & Sioux ad 7s, $2,800,000. Lease, V. 79, p. 


poi 1909. 1911. 
1% Aug,3% Sep, 2 


DULUTH & & TRON be RR. —Owns Duluth to Bb Minn., 117.22 m.: 
Tower Jct. .40 - Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, ° oo re Waldo. to Drummond, 15.02 m Mesaba to Dunka 
River, 18.29 m.; other branches, 14.22 m.; ‘branches and spurs, 72.17 m.; 
trackage to Union Depot, Duluth, 0.80 m.; total, 273.45 miles. Owns ore 
docks and yards on Lake Superior costing over $1,500,000. 


STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 
. S. Steel Corp.) owns the stock and $3, 500, 000 of the 4,- 
500, 000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth. .» $25,- 
000 per mile for construction and $7,000 for equip ment. Dividends since 
1904: % ; 907, 80%; 1 80%; 1909, 145%; in 
fiscal year 1909-10, 100%; i9to-11. 135% 


EARNINGS.—10 mos., /1911- 7 oe aoe Grose. $4,923,938; net, $2,572,645 
July 1 to Apr. 30. 1GsGrkt.....- Gross, 5,805,519; net, 3,141 ,439 
Year ending 857; other in- 
come, $56,416; interest and rentals, $640 ‘013; depreciation and taxes, 
$539,110; a9 surp., $3,100,150.—(V. 79, p. 3 V. 93, p. 1190.) 


DULUTH MISSABE & NORTHERN R Y.—Owns from Duluth to Moun- 
tain Iron, Minn., 77.96 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m.; other branches and spurs. 210.04 miles; trackage to Union 
Depot, Duluth, 1.9 m.; total, 341.00 m.; second tracks and sid ngs, 295.20 
m. Owns extensive ore ‘docks at Duluth. Entire $4,112,500 stock ety by 
Lake Superior Cons. Iron Mines, and so by U.S. Steel Corp. V. 72, p. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the Na 9d 
lying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and ionth main 
tracks and for not over 75% of the cost of equipment and improvements. 
Sinking fund of 2% yearly of outstanding bonds (incl. bonds in s. f.) retires 
bonds by lot at 105. V. 88, p. 822 


i ene eee fiscal years ending June 30: 1904, 150%; 1906, 110%; 


1908, 110%; 1 145%; 1910, 240%; 1911, 125% 
EARNINGS.—10 mos.,/1911-12..Gross, $5,276,609; net, $2,614,683 
July 1 to April 30. \1910-11..Gross, 8,107,833; net, 4,698,382 


For year ending June 30 1911, gross, $10,123, 518; net, $6, O17, 493; other 
income, $143,237; int., taxes, &e. a $1,563, 480; 'bal., sur., $4 97, 250. In 
1909-10, gross, $13, 966, 426; net, $9,781,615 =. 04, p. 278, 1383.) 


DUL. RAINY LAKE & WINNIPEG RY.—See Dul.Winnipeg &Pac. Ry. 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘“Soo’’ Junction to St. Ignace, 43 miles; other, 
133 miles; total, 612 miles, "including 26 miles of trackage. 


CAPITAL STOCK .—Common, $12,000,000; pref. 6% Ry te $10,- 
000,000; par, both $100. Can. Pac. July 11911 peed $6,100,000 com. and 
$5, 100, pref. stock, $3,000,000 incomes and big 107 ,000 consols. 


BONDS, &c.—Abstract Sirst mortgage, V. 45, p. 274. 
ee. first consolidated mervsege e of 1890 has heteveet at 4%, guaranteed 
Can. Pac., which July 1 1911 held the entire outstanding issue ($15,107.- 
for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20, 000 per mile of new lines. Car trust 4 gs of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1911 for guaranteed interest advances, 
$6,320,795; unguaranteed car trusts were $186,213. 


LATEST EARNINGS.—/1911-12....Gross, $2,575,744; net, $673,453 
10 mos., July 1 to Apr. 30. \1910-11- _Gross, 2,590,505; net, 739,799 
Deficit after charges, $257,290, against surplus $166,346 in 1910-11. 


REPORT.—Report for year endiag June 30 1911 in V. 93, p. 79. - 
Of the tonnage in 1910-11, ores furnished 41%, lumber, &C., 24%. 
Gross. Oper. Inc. OtherInc. Charges. Bal. Def. 
bbbb étieue $3,148,818 $673,726 $52,144 $946,335 $220, 465 
OD ia igs i he a 147 815,572 49.939 7,336 81,824 
Pres., A. B. E idridge, Marquette, ‘Mich.—(V. 93, p. 407, 791, 1599.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry.., irginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and is building from 
Virginia to Duluth, 78 miles (construction begun May 1912); also branches 
and spurs for industrial and mining purposes and docks at Duluth, with val- 
uable sites for terminals. V.87, p. 1605, 1664; V. 88, p. 563, 623, 882, 1252; 
V. 91, p. 1322. Capital stock auth., $6,000,000; par, $100. 


SECURITIES .—tThe first mtze. av deb. stock of 1910 is guar., 
the Canadian Northern Ry. Of t $10,500,000 auth. Issue, $4, 623 335 
(£950,000) has been sold, $1,525 000% A issued to retire existing securities, 

2, ,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 

at ‘maturity, Jan.1 1916, and the remaining $2, oh nat to be available for 
further ee teptions. &c. On payment of the D. WV. bonds in 1916 
its proper W will be transferred to the company, - hes the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the trustees, the National are Co. of Toronto and 
the British Empire Trust Co. V. 90, p. 1490; V. 91, p. 154, 1322. 

- e Virginia & Rainy Lake a: which formerly weed the D. R. L. 


) in Its treasury as securit 








W >, guarapsoe et the a on the latter's bonds. V. 81, p. 558, 613, 1848, 
p. 751; 84, 158; V. 85, p. 1518; V. 89, p. 1279. 





EARNINGS.—Of Dul. Rainy Lake & Win. for year ending Dec. 31 1910, 
gross, $486,561; net over taxes, $152,424.—-(V. 90 p 1490; V. 91, p. 1574.) 


ny DUNKIRK ALLEGHENY Be eats & PITTSBURGH RR.—Dunkirk, 

to Titusville, Pa., 90.51 Leased to New York Central & 

es River RR. for 501 years Bn coy, Jan. 3 1873, rental providing interest 

on bonds and 14% yearly Ton on $1,300,000 stock, of which $1,179,- 

275 owned by lessee Dec. 31 Operated by the Lake Shore & Mich. 
Southern as agent for the RL, ‘since ee 1 Pen doa a gy 


(present issue, $2,900,000), are guar., prin. int., im feed 
being all held in treasury of latter Dec. 31 ToL. v 0. D. 1490, S48: 
V. 9i, p. 336, 13827.—-(V. 90, p. 1490; V. 91, p. 336, 1327.) 


DURHAM & SOUTH CAROLINA RR ia ~ N.C., south 30 miles 
to Bonsal on the Seaboard ee Line. Stock, $300, 000; par, $100. 
Bonds, see table. Year 1909- from, $62,372; net oo taxes, $32, 275: 
interest, $15,000; surplus, S17. Os Pres., Ernest Williams, Lynchburg, 
Va —(V. 90, p. 1424.) 


DURHAM & SOUTHERN RR. —East Durham to Dunn, N. C., 57 miles; 
ree Bs East Durham, os setae, 59 miles. Stock authorized. 

1,000, 000; oetetundinn. $600. 000; $100. Bonds, see table above. 
For year ending June 30 ‘i | oes, "$335, 621; net, $186, 053; int., taxes 

C.. 2; bal., sur., $11 Dividends $144,000 (24%) were pald 
in 1910-11 from accum. s ee For year 1910-11, gross, $356,701; net, 
$216,096; other receipts, 3} 1 mare. incl. taxes, $44,359; Aivs. (20 %), 
$120,000: bal., surplus, $53,109. Pres., B. N. Duke, ©0C., BF. Lc 
Fuller. Office, Durham, e Cc. 


DURHAM UNION, STATION CO.—Owns passenger station at Durham, 
N. C., opened M 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western 7 and Durham & Southern, which each own one- 
fourth of $33,300 stock. aaee grovicer for rental by several lines sufficient 
to pay int. and other cones res., W. Miller; Sec., C. N. Freeman. 


EAST PROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 

a., to Woodvale, Pa., 31.13 miles; operates ‘oe oe a . 10 m., and 
Rocky RR., 4.93 m.; total, 46.06 miles. See V. Ps 45 . A coal road 
opened in 1874. Stock, $815, 150 (par $50), of vnion 246, "350 is 6% non- 
cum. pref. First mtge. 4s ($500, 000) extended in 1908 to Jan. 1 1958. 
Second mtge. 4% income bonds, $4 64,400, due oon. Peg given in 1908 
for back interest from 1885. Car tru trusts, $42, t, 6%, due May 1 
1918, payable J.-D. Year 191 yt gross, $250, ae gore $130,834; other 
inc., $4, 299; int. and taxes, to. 558; bal., sur., $107, 576. Pres., R. S. Sie- 
bert, Orbisonia, Pa. Office, 406 Lafayette Bldg., Phila.—(V. 77, p. 145.) 


EAST MAHANOY R 17 yey from East Mahanoy ne ag to St. 
Nicholas and branches, 10.88 m.; 2d track, 4.64 m.; total track, 21.32 m, 
Re-leased Dec. 1 1896 for 999 ro to Little ‘Schuylkill Nav. Rh & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 
$280,000 was deposited by Renting Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to aientows. Pa., 
35.38 miles, double tracked; ail track, 95.34 m. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. 3. a rental of 6% per annem 
on the stock and interest on the bonds. assumed in 1896 the 
Phila. & Read. Railway Co. Of the stock, $1,096,700 was owned cy ead- 
ing Co. June 30 1911, $1,092,850 being deposited under gen. migs..¢ . of 1897. 
In Mch. 1911 $178, 600 additional stock was issued to reimburse the Reading 
Co. for improvements. V. 94, p 982.—(V. 94, p. 982.) 


EAST TENNESSEE & " walrene NORTH ata RR. 
gauge road from Johnson City, Tenn., to 2 
son City to Hampton, Tenn., 15 m., third t =~" vp ‘Contrclied by = ig” 4 
Iron & Coal Co. Stock, $501,900. Dividends, 4% paid in 1908-09; 
1909-10, 8%; 1910-11, 9%, adie 10% extra. For year end. June 30 ‘a1E 

ross, $230, 731; net, after taxes, $101, rtf other income, $6,711; int. and 

ire of equipt., $27 ,689; bal., sur., $80,242. Pres., F. P. Howe, Phila Pa. 
—(V. 82, p. 333, 1379.) 


EASTERN KENTUCKY Pt naenverten to Webbville, Ky., 36 miles 
Stock, common, $1,697,800; $1,779,500; par, $100. ‘No bonds. 
Bills payable, $34,456; car ME og $1, 569. Year 1909-10, gross, $49,222; 
pao 8: other income, $2,736; deductions, $5,061; bal., de a $1,197. 
$08.09. gross, $48,859; operating deficit, $2, 387.—(V. 90, p. 1362.) 


et PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry. from El] Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to mh oes 5 aaa 





.—A narrow- 
; also John- 


128 m.; Alamagordo & Sacramento Mtn. Ry., ena 
Russia, 31 _m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.: otal’ ‘457 
miles. Name changed from "New Mexico Ry. & Coal Co. in 1 905. Operated 


as eastern division of El] Paso & Southwestern Co., lessee, the western divi- 
sion being the El Paso & S.W.RR., El Paso,Tex., to Benson,Ariz., with br’s. 
The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 6% owned by the El Paso & Northeastern Co.) and $2, 500,- 
000 5% aranteed 50-year bonds. It has close aoe agreement with 
Chicago Rock Island & Pacific for 999 years. V. 71, 2 
The Dawson Ry. & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3, each) of the Dawson Ry. -, and 
those of the Dawson Fuel Co. ($l, B00.C 000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V. 73, p. ; V. 74, p. 776; V. 87, p. 1604, 1536. 


STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
speared red OF the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,- 
each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
Me ‘ponds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the a, trust 5s of 1897 and $2,000,000 are applicable 
for improvements, &c. . 74, p. 776. The other issues are guaranteed. 
EARNINGS.—10 mos. vAgti- 12_...Gross, $6,249,643; net, $2,502,219 
July 1 to Apr. 30. "\1910-11- -- - Gross, 6,016,673: inet, 2,397,130 
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RAILROAD COMPANIES Miles| Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
, 
Erie ailroad (Conclude 
ufflaloN Y & Erie 1 ist M M (Buffalo to Corals 140| 1876 $1,000; $2,380,00 7 J & D)Junel 1916 J P Morgan & Co, N Y 
Bui & S W ist M gold ext 1908 red 105 “ies 67| 1877 50 &c| 1,500,00 5¢ WS & July 11918 do do 
ey . N Y list M gold extended in 1889____c 12) 1868 1,000 250,000 5¢ WJ & JidJan 11929 do do 
oa % M g (Marion O to Ham’d Ind) .__Ce Ge 250; 1890 1,000} 12,000,000 5¢ M & NiMay 1 1982 do do 
Atlantic Terminal first mtge gold_.Ce| -.-.| 1888 1,000 300,000 5¢ J & JIdJuly 11918 do do 
at Railroad Company Bonds 
Second mtge on Buff & S W gold ext 1908_.-G.xc* 67| 1895 1,000} 1,000, 5¢ J & JIiJuly 11918 50 Church St, New York 
Prior lien bonds so5 0 000, ae F.c*&r| -...| 1895 1,000} 35,000,000 4¢ WJ & JiJan 1 1996 New York and London 
General lien $140,000,000 ode sieretahines tthe gn c* &r --.| 1895 1,000; 35,885,000 4¢ WJ & dJiJan 1 1996 50 Church St, New York 
Penn coll trust M, $36 6,000, g sf (text) - Ba.c&r| ~~~} 1901 |1,000 &c| 34°000,00C 4¢ |F & A/Feb 1 1951 do do 
First conv mtge $ 060,000 gold Series A_S.c* &r- .--| 1903 {1,000 &c!) 10,000,000 4¢ \A & OjApr 1 1953 do do 
do do GEE Bancccama oat: a 1,000 &c; 11,015,¢ 4¢ A & O/Apr 1 1953 do do 
Coll tr g notes $12, 500. 000 red par_._..Ba.xc* &r ---| 1911 {1,000 &c| 12,500,C 6¢ iA & O 8\Apr 8 1914 do do 
SEE BEE Gn ctncinanewcuadasandme« a. peal SEER Iesaseue 4,550,000 5¢ |A & O/|Oct 11914 do do 
Three-year collat goid notes............-.- Ba.xc* .--| 1912 {1,000 &c} 10,000,000 Se {AO Out . Peee © Res dautie icialive isin 
Notes gold due $90,000 yearly_...-..........-..-.- nant Rae 4,500 450,000 SaaS BAEC & SOO BETA Lec ccdastidetdercosnuvis 
Avon Geneseo & Mt Morrie and Rochester & Genesee} Valley Stoc|ks—See t|hose Compa'|nies. 
C—Bonds on Properties Controlled by Ownership| of Entire (*)| or a ri ority (b) of |Capital S\tock, or |by (c) Lease 
Bergen Co ist M Ruth Jct to Ridgew ext 1911 _.-_- 10; 1881 l, 200,000 5 A & Oj\Apr 1 1921 50 Church St, New York 
cGoshen & Deck't’n Ist & 2d Ms ($60,000 are 2d) _- hak BE a wae cuties 246,500 6 weeds rane )—is« «Saeko enh dhblabenéee 
cMont & Erie lst & 2d Ms ($40,500 are 2d)_..... eC. , ee 170,500 5 Various |1926-—1927 50 Churoh St, New York 
Jefferson Ist & 2d Ms ext in ’87 & *39(H" daleBr) __c 8|'67-’69| 500 &c 300,000|\4% & 65 & J\July 1 1927-29 (Fidelity Trust Co, Phila 
Ist M Carbon to S depot g ext in '09 red 105.FP.c* 37| 1889 1, 2,800,000 5¢ A & O/Apr 11919 50 Church St, New York 
Lang Dock Co cons M g (now lst M) (see ey --% ---| 1885 1, 7,500,000 6¢ A & O 1 1935 J P Morgan & Co, N Y¥ 
cNY & Gromaw ze prior lien M $1,500,000 gold_ 52) 1896 | 100 &c| 1,471,600 5¢ \M & N/iMay 1 1946 do do 
bNew Jersey & New York ist M ext in 19 wes 34; 1880 | 500 &c 00,0C 5 M & N|May 1 1940 do do 
General 1 m itge $1 $1 ee 000 (red 105 after 5 yrs) gold ---| 1892 | 500 &c 629,500 5 J & dJiJan 1193 do do 
NYLE& lst M “lawful wy fon -.-| 1882 1,000 » 100,000 6 cur|\M & N|May 1 1922 do do 
NYLE&wnodD Be ist Ist M (V 56, p 82)-..-- -.--| 1883 1,000| 3,396,000 6 J & JJuly 11913 do do 
N Y Pa & wow 5 rior lien mtge gold $ or £.... F'o* 423! 1 500 & 8§,000,00 4%eM & S/Mch 1 1935 do do 
Do Leased lines—see separate statements for Cllevelanid & Miaho Valley RR |and Sharion Ry 
N ¥ Susquehanna & Western—Northern New Jers|jey— Tiioga R| R—See e\ach compan'y 
Evansville & Indianapolis—See Chic & East Illinois 
Evansville & Terre Haute—See Chicago & East Illinois 
REPORT .—For yest ending —— 30 1911. of entire El Paso & South- | solidated mt The company holds in fee or through atom J of all or 
western system (901 miles), gross, $7,195,886; net after Ad ($231,544), teeta ony | the stock of the independent companies th om New 
$2,633,326. N. Y. office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) ork to pe eg 0 the Nypano RR. and Chic. & Erie companies), 
EL PASO UNION P ASSENGER DEPOT. and also all diary lines except a few small properties. 


—Owns as at El Paso, Tex., 
which was completed about Nov. Leased 1 Paso Northeastern, 
Ei Paso Southwestern, Galveston Recrieieats & San i casene (So. Pac. Sys.), 
—s Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 

basis providing for maintenance and all charges. Stock authorized, 
$ ,000; outstanding, $88,800; owned equally by six roads named. Of 
bonds (see table above), $12, 000 mature Jan. 1 yearly, beginning 1916. 


COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an agereEate a 12,400 oeree of anthracite, of whieh about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14, 4 ~4 
acres of bituminous Me under we rights. Its coal and coke tonnage in 
the year 1910-11 aggregated 19,478,808 out of the 37,570,662 tons hauled. 
The Union Steamboat Line (merged. in Erie RR. Co. June 30 1896) has ter- 


Vv. 78, dy. ee 81 2: 1043. Pres. het J. Simmons; Sec., W. R. Martin: | minal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514 
ELGI N SOLIET & SASTERN | N RY. nee wns froin Weukeran, Il.. on Lake The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1399 
Michigan, via Spaulding and Joliet, to Porter, Ind., 9.64 miles, and STOCK .—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 


or each 


branches Normantown to Aurora, 9 65 m 


—Walker to South Wilmington, pede or lien one. the general lien bonds of 1895 have 10 votes 


. : rincipal, their authorized issues aggregating $175,.000.000, of 
Ili.—33.30 miles; Hammond to Whiting, Ind., &c., 23.78 miles; Rockdale 
Jct. to Rockdale, 6.57 miles; Cavanaugh to Shearson, Ind., 2.64 m.; total nig wg tag re yen ad vonngh co Ee HA oe k were 
main line owned, 196.23 miles; spurs to mines, &¢., 33.56 miles: ‘track- upp ay 6G AD » page v. V. OO, P , 
age, 270.86 miles; 2d track, 43.67 m.; side and yard agin vty 147.60 m.: | DIVIDENDS (cash) %)| ‘01. '02. '03. ‘04. 05. '06. 1907. ‘O08 to Apr.’12 
total, 691.92 miles. Also leases Chic. L. S. & East., 14.97 m., with 466.11 | On first preferred____- 1% 3 3%4 4 4 = Apr..2 0 
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, | On second pref a Ye: Te te ee 4 Apr.,2 0 


one with the U.S. Steel Corp., guarantees its $9,000,000 
. 89 p. 1410. Owned by Federal Steel Co. ene so teel Corp. 


Fi te et y p &i. 
STOCK .—$10,000,000, as increased from 000,000 fi in Sons 1909; par, 


BONDS .—tThe new first consolidated mt 
Loan & Trust Co., trustee)—see abstract o deed, V. 62, p 89, and secures 


$35,000,000 prior lien and $140, 000,000 general lien bonds. Both series 


. ls for $175,000,000 (Farmers’ 





$100. Dividend, 4% yearly (in Dec.) in iso ~y 191 


EARNINGS.—10 mos. atist 12_.__Gross, $8,455, asa net, $3,435,049 

July 1 to Apr. 30. 910-11___ Gross, 6,657,677; fy 2,155,963 

Yr.end. June 30. Gros Net. Other Inc. Charge Surplus. 

10-11 $8, 053, 689 $2,766,056 $61, 520 $2, 341. 334 $486, P45 
Pore eee 9, 25 3,413,931 74, 


456 3,065,531 422,856 
Pres., A. F. Banks meth, 89, p. 1410. 


ELIZABETHTOWN TERMINAL RR.—Under construction Oct. 1911 
from Westport, N. Y.., & Hudson, to Elizabethtown, 8m. Stock, 
$80,000; par $100. Chong x ro we Jenkins, Elizabethtown an 90,p.1362. y 


ELKIN & ALLEGHANY RY.—Under construction by the State of 
North Carolina from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1 
1912. Capital stock to be issued to the State in payment for convict labor 
at $150 per day for convicts. Bonds, Ist M. 6s, $1,800,000 authorized, 
limited to $12,000 per mile and income bonds; interest payable when earned; 
issue limited to $1,500,000 at $10,000 per mile. F.J. Lisman & Co. have 
purchased the Ist M. 6s. V. 94, p. 1448.) 


ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., - Sodus Point to Stanley, 34 m.; other, 2—total, 100 m 
at cost of “operating to the Northern Central, which owns all the 
Ea 500,000 stock. ease may be terminated on * ) days’ notice. 
alendar Year— Gross. Net. &c. Balance. 
ae rn om re $1,253,912 $23,996 $167,507 def .$143,601 
1,217,581 15,777 169,320 def. 153,543 
ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. ie miles. Leased to the Northern Centra Ry. for 999 
years from May 1 1863 The divs. on the com. stock are 5% and on the 
f.7%, less taxes, making div. on com. 4.52%, and on pref. 6 bate The 
we 2 a lst 6s due Jan. 1 1910 were extended to Jan. 11950 at4%. V.89, 
Pi sk 7. Calendar your 1911, gross, $1,979,430; net, $440,082; rental, 
issos3 —(V. 89, p. 1667.) 
ENI 


D OCHILTRt & WESTERN RR.—Projected from Dalhart, Tex.., 
to Ochiltree, 112 miles, of which Dalhart to Pumas. ‘lex., 34 m., is graded, 
13 4% m. having track Jaid. On Dec. 20 1910 oe * Senelats of Amarillo, 
Tex., was appointed re. iver. V. 91, p. 1766; P99 p. 1374. Property 
sold May 28 1912 to G. A. Vawter and O. J. MoKuighe of Dalhart, Tex., 
representing the purchasers. V. 94, p. 1695.—(V. 94, p. 1695.) 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; brane to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.: total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par fer such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1911, $318,717. 
STOCK .—The special betterment stock ($2,500,000 auth. ) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 


EARNINGS.—tThe profit to the lessees in 1908 was $90,476; 1909, $217,- 
200; 1910, loss, $50,595; 1911, loss, $166,285.—(V. 84, p. 749. ) 





ERIE RAILROAD.—(See Map A preceding page.)—Embraces trunk- 
line from Jersey City opposite N. Y. City, to Chicago, Ill., 998 miles, and 
branches, 1,431 miles; total, 0 429. miles: second track, 943 miles; third 
and fourth tracks, 36 miles; total, all main tracks, 3,409 miles. 

Lines Owned in Fee— Miles. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris____-_- *13 
Buffalo to Jamestown, N.Y... 67|Montgomery & Erie_________. *10 
Buffalo to Corning, N. Y___--_- 140| Northern RR. of New Jersey... *26 
i 144; Goshen & Deckertown_______- *12 

Stock all (a) or nearly all (b) owned.| Rochester & Genessee Valley... *18 
aChicago & Erie RR____._._. Dh 45 

I, *4 Leased to Nypano RR.— 

. Y. & Greenwood Lake RR_. *52/Cleve. & Mahoning Valley RR- *81 
bNew Jersey & New York RR. *38/|Sharon Railway___.__..__.__. *32 
Erie & Wyoming Valley RR... 59/| Other limes____.._...___.._._._.__ 54 
etypene. Rap ea RSS OG CTD La cndaciecbnoden 256 
bTtoga Railroad._....._.___. 58 
EE a RP 159| Lines in system June 30 1911__2,429 

* See this company. N. Y. Susquehanna & Western. *236 





HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 


N.Y. Lake Erie & Western RR. Co., sold in. foreclosure under its second. con 





have voting power: see ‘‘Stock’’ above: also issue of Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 

ultimate acquisition of bonds and guaranteed stocks left undisturbed on 

various parts of the system (see list, V. 62, p. 89), and $17, yo ¥ were 
reserved for new construction, betterments, additions, &c., 7 
not over $1,000,000 to be used in an y one year. In July 1911 o538, S85 ,000 
general lien bonds were in hands o public, $12,839,000 additional being 
deposited under collateral trust netes—see below 

— collateral trust 4s of 1901 are secured by 51% of the entire N. Y 

mete & Western stock ($26,000,000 total issue), all of tng 8 pemanrivense 

Co. stock, and the cat of the Erle & Wyoming Valle om Ss , Scranton, 
Poe to Lackawaxen, 65 miles, and Delaware Valicy & ingston KR. A 
sink. fd. of 10c. per ton of coal mined purchases bonds a oes exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; such bonds to to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is ertue Sy be a to retire the whole issue at or before 
maturity. V.71, D. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532, 257; 
V. 79, 212. In 1901. 11 $4, 525, 000, included above as outstanding, was 
werent by the sinking fund 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 % per 
share; they will cover all the company’s pro erty subject to underlying dno. 
The first $10,000,000 (series A) issued for improvements and nee is 
convertible on basis of $100 bonds for $200 stock to April 1 191 

Series B bonds for $12,000,000 are convertible into common net 
$60 per rot at any time mee Oct. 1 1907 ane peers ee 1 1917. v.76. 
p. 382, 541: V. 78, p. 768; V. 79, p. 2205; V. 84, 

The Erie & J ersey RR., w ith $600, 000 auth. stoc — leted In Jan. 1909 
a low-grade cut-off from. Highland Mills via Campbell all to Guymard, 
N. Y., about 40 miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured by $4, ,000,U000 E. & J. bonds (auth. issue $10,000,000 Ist 50-year 4s) 
and $3 000 Genesee River ist M. 4s to retire the $3, 000,000 extended 
ey & Jersey a bs es 1 1911 and maturing notes of Genesee River 
7 the Genesee River RR. was authorized to make $6,000,000 
mtge. yer temp road from Hunts to ye 7 Sue. completed Oct. 
1910. Sep paragraph next above. V. 1366, 1488; V. 81, pD. 

The $12,500,000 6% collateral notes yt Ap ril 8 1911 were issued to 
retire the remainder of the notes of 1908 then maturing (see ‘“‘Ry.& Ind.Sec.”" 
for Jan. 1911). They are secured by deposit of $12,839,000 Erle ‘“‘genera) 
lien’’ bonds (additional tothe amount shown above as outstanding): $985,- 
000 Erie convertible ery. series **B,’’ $336,000 Erle RR. Pennsylvania 
collateral bonds, $217,000 Chic. & West Ind. sonar. ate $95,000 
Terminal Co. of Buffalo 4% notes, $6,306,000 N - & West. pref. 
stock, $163,100 ag & Hudson Riv. Ry. stock a sia, 700 Temple Iron 
Co. stock. V. 92, p. 594. 

The $10,000, 000 . -year 5% collateral notes dated April 1 1912 are se- 
cured by deposit of $10,000,000 convertible 4% bonds, series C, due April 1 
1953, $1,000,000 gen. lien 1st consols, $3,000,000 Erle & Jersey RR. Ist 
50-vear 4s and $2,000,000 Genesee River Ist 50-yr. 4s. The deposited se- 
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River Ist M. bonds, 80% for 
the Ist consols and 75% for the Erie & Jersey Ist M. 4s, the proceeds to be 
used in the purchase and cancellation of the notes at not above par. V. 94, 
p. 982, 630, 1056, 1118. 

In June 1912 $45 0,000 5% serial cr it sold to purchase ore-unload- 


ing and handling plants. V. 94, PD. 

Car Trust Sertes, Gold (Denomination $1,000 each). See V. 88, p. 882. 

Date. Interest Outstanding. Mature in Yastaimeae, 
OT ions ie i 1905 4 J&D $600,000 Dec. '12-June'15 $100,000 s.-a. 
WS a 1905 4 J&D 2,800,000 Dec.’12-June’16 350,000 s.-a. 
~ ae 1906 4 M&N 443,000 Nov. '12-Nov. '16 47,000  58.-a. 
aN 1907 4% A&O 319,000 Aug. '12-Feb. '17 9,000 s5.-a 
iy RE AD 1907 J& 1,070,000 ToJuly 1917 107,000 s8.-a. 
We 1907 5 J&J "290. 000 To July 1917 29,000  s.-a. 
PR 1907 5 A&O 1,772,000 Oct.’12-Oct.’17 2,000 8.-a. 
Oe a Tt 1907 5 A& To Oct. 1917 ,00O 8.-a. 
OO cial wa 1911 4%F&A 4,140, 000 To Aug. 1921 230,000 s8.-a. 
Tnterest paid: “J’’ and *“*L”’ in New York; Series “‘H’’ at Girard Trust 
Co., Philadelphia; Series ‘I’ at Penn. Co. for Insurances on Lives, &c. 


Phila.; Series ‘‘K"” at National Bank of Commerce, New York; Series “M” 

at Girard Trust Co., Phila.; Series ‘‘N’’ at First National Bank, New York; 

Series ‘‘O”’ at Central Trust Co., N.Y.; Series **Q” at Fidelit Tr. Co., Phila. 
Long Dock 68, see March 1894 *“*Supplement,”’ under N. ¥.L. E. & Ww. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
ted abbreviations, &c., see notes on first page) Road | Bonds| Value 0 Payable | and Maturity Dividends are Payable 
Fi Bonds Preferred 5% rental...............-..-.. Talc, GPA $100 5 Q—J (July1 ’'12 1%% Office, Boston & Me, Bost 
tartar orate ers Bea hang 4% oe f , eR r ...| 1887 1,000 4 M & NiFeb 1 1937 Office FitehburgRR, Bost 
TT ge sean A ODE ene aN c&r ...| 1890 {1,000 &e 4 J & DiJune 1 1920 do do 
1 Srp ens ap me eM c* ...| 1894 1,000 4% iM & NiMayl 19i4 do do 
Bonds not <a ( Ags Bis due 1915)... ..-. c* ...| 95-96 1,000 4 Various |1915 and 1916 do do 
see oO. 000 are 4s of ’97) ay ...| 97-98 |1,000 &c 4 Various |1927-1928 do do 
onds not tae ah 3 ied are aS ys of 01) - -.c&r ...| 00-01 11,000 &c 3% iA & O 1 1920-21 do do 
not Stones autho ..c* &r ...| 1907 (1,000 &c 4 A & O ad 1 1927 do do 
$3800. iy currency...__- c&r| _..| 1905 |1,000 &c 4 IM & NiMay 1 1925 do do 
onds not mortgage Seta ea a c&r ...-| 1908 |1,000 &c 4% iM & N(|May1 1928 do do 
Bonds $1,350, authorized currency. --.-.-. *&r _.-| 1912 |1,000 &c 4 As De ee eee—ti«C.«CONiSw ce eo bec cca ouee 
y & Boston first mort (Vv 53 53. J p y 405) oe 35| 1874 |1,000,&c 7 J & July 1 1924 do do 
eines teal & egy reer esc ain bonds guar____c&r ...| 1903 |1,000 &c 3% iM & NiMayll do do 
Eitsgerald Ocd la & Broxten—<ist M $300, g red 110 30; 1907 1,000 6¢ JT & July 1 1937 Owned by Atl B & C’stCo 
Flint P pore 0 aes res arquette statem’t 
Maer eeY dot Be se 59) 1909 100 5 J & J\July 1 1959 Carnegie Trust Co, N Y 
da. Central—Mt 000 pat (see text) __.__. 47| 1907 10,000 6¢ \M & N|Nov11912-15 (Safe Dep & Tr Co, Balto 
AS AR 2 Se a ee ae Rae 47| 1910 1,000 6 A & OjApr 1 1940 do do 
eninsular—See Seaboard Air Line} Ry 
Florida tral & Penin M $12,000,000 g.._Ba.xc* &r* 629} 1909 |1,000 &c 4% g J & Di\June11959 Bankers Tr Co, 120 Bway 
Genera soome M 5% non-cum $25,000,000. _.... ia UD. hc  wethiabeiin 6 ee 2. Lee 6 AOee .. Ranncdempeoaiecesbes 
Flofida West Sea Air Line. 
Fonda sounete we & ovecsy i. Qaminen stock... Set Be 100 3 im TOL ” Fe AR TOL . Bab he skews oon dd cn ctcce 
stock 6% cum call oo 1,000,000 auth... Ra TE IS a 100 6 Q—M Sune 1912 14% SSS GPa yore any Mee 
onsolidated mortgage $500,000-.-.........-.-- 26| 1881 100 &¢ 6 A & O/Apr 1 1921 Imp & Trad Nat Bk, N ¥Y 
t consol refundin sintge $700, ~~ gold__N. 1 26; 1897 1,000 4%¢eJ3J & JiJuly 1 1947 New York Trust Co, N Y 
General refund mtge (V 71, p 34) -N.c* 26; 1900 1,000 4¢ J & JiJuly 1 1950 do do 
Johnstown G & Kingsboro Ist wid assumed __.__- 4 1893 1,000 6 J & JiJuly 1 1913 Metropolitan Tr Co, N Y 
Cayadutta Elec Ist M guar De & i - #, & Ny G pene oan 14! 1892 1,000 6 A & OOct 119 Farmers’ L & Tr Co, N Y 
First cons gen ref M 000 Nee ed 120 N.c 75) 1902 1,000 4%2¢M & N'INovl1 1952 New York Trust Co, N Y 
Ft D Des M & So—istM$3 03. = rel 105 to DOB 163) 1907 1,000 5¢ iJ & JiJan 119382 July "O08 coup last paid 
unding mtge $6,500,000 gold red = (text)..AB} 163) 1907 | 100 &c 5¢ |A & O/Apr 11937 (In default 
org ehh certificates redeemable |p aR diel DL inovdaenid 6 Mm @ BD Ses eee ln n coo edo eeweeh 
For th & Western—lst M $7, 500. 00 gold____c* ...| 1904 1,000 4¢ A & O/Apr 1 1954 Oct 1907 coup last paid 
Fort treet Union Depot—l1st M gold_______._-_-- -..-| 1891 1,000 4%¢3J & JiJan 11941 Central Trust Op, La 
Mortgage (part Ist and part 2d aD Os coin emis al Ce -..| 1895 1,000 5¢ J & J'July 11915 do 
Wayne & Jackson—Preferred stock 54% rental Ge 2é.. 100 5% \M & S\Mch1 1922 2% Farmers’ L & Tr Co. N Y 
| 








FINANCES.—During the year ending July 1 1909 maturing coupons 
to a total of about $6, .000 were purchased on behalf of the company b 
J.P. Morgan & Co.in order to place the road in position to complete need 
improvements and additions. The coupons so purchased were pledged with 
other collateral to secure about $14, 000,000 of 6% — due April 8 1911. 
These notes were paid at maturity in iSite and $12,500 new 6% notes 
were issued (see ‘‘Bonds’’ above), without the coupons, as part collateral. 
The financial plan as originally contemplated in 1908 called for the creation 
of alarge car trust and theissuance of $30,000,000 bonds to take up the first- 
named note issue and to fund coupons maturing on the prior lien bonds and 
Wrst, lien bonds dgzing the five years so Bab June 301914. V.89, p. 1086; 

87 1245; V. 1127. In Oct. 1911 sold $4,- 
550,000 5% notes S "retire maturing obligations, and in April 1912 $10,- 
000 to complete double-tracking between N. Y. and Chicago. See above. 

_ Bergen Hill cut was opened June 12 1910; also cut-off from Hunts to 

Cuba, N. Y., 30 miles, in July 1910. V. 90, p. 1613. 


EARNINGS -—10 mos. at +t 12__ Gross, $47,177,726; net, $11,591,582 
July 1 to Apr. 30. \1910-11__Gross, 46,905,336: net, 13,012,556 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1910-11 
given at length in V. 93, p. 1015, 1032; editorial, p. 1074. 
1910-11. 1908-09. 


1909-10. 
Miles operated 


2,2 2,22 2,231 
TERT IE IS IT CN 5 $56,649,908 $54,866,190 $50,441,162 
Working expenses 40,245,301 39,065,572 36,904,285 


$16,404,607 $15,800,618 $13,536,876 
$3,183,774 $3,527,091 $2,537,451 
757,288 806,929 738,552 


$20,345,669 $20,134,638 $16,812,879 
$9,749,801 $9,714,161 $9,669,733 
747,039 793,988 520,327 





a: ee ened 
Interest on securities 
Rents, &c., received 


Total net income 
ee GU, Wi 
Interest on collateral notes 








Rentals of leased lines.____________. ; 980,646 83,587 
Hire of equipment and joint facilities 1,991,656 1,597,060 1,179,0 
Interest on car trusts_____________- 716 598,852 733,1 
Penn. Coal Co. sink. fund and misc. 958,177 643,388 779,373 
Additions and improvements.__.. 1,339,737 737,087 381,927 
mehenee. WEF 66 oo nd cacwcdan $4,050,675 $5,069,456 $2,565,717 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell: V.-P., G. A. Richardson; Sec., David Bosman; Treas., D. W. 
Bigoney; Comptroller, C. P. Crawford, 50 Church St., New York. 


ig A neg Bo Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A. Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Fn B. Ream, Charles A. Peabody, E. H. Gary, Geo 
W. Perkins, R. S. Lovett, L. F. Loree, Wm. P. Hamilton.—(V. 94, p. i695) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois. 
REPORT.—1910-11, V. 93, p. 1456. 8 Te a 310 miles: 


Year ending June 30— 0-11 10. 1 9. 
Operating revenue $2,599,065 $2.471,175 $2,093,997 
Total net income 880,467 986, 872 777,874 
596,809 ns 189 602,758 

61,200 1,200 61,200 

(5)199,110 (5) 199, 110 (4)159,284 


eee ur$23,348 sur$129,373 def$45,368 
_ty. “92, p. 1374; V. 93, p. 229, 407, 1456.) 

FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, Y., 251 er ae branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to round) leased from 
Vermont & Mass. and 5 m. other cos.: second track 199m. V. 84, p. 1366. 

LEASE.—Leased for 99 years from . uly 1 1900 to Boston & Maine for 5% 
on pref. and 1% oncom. stock, organization expenses, int. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,451,400 ? the 
$7,000, common stock, the remainder being in the treasury. . 70, 
Dp. 76, 125, 176, 583 1291; ‘Vv. 71, p. 29, tag a 72, D. = 

BONDS, &c.—Debentures, see V. ; V. 84, 158, 270. The 


stockholders on Sept. 27 1911 oe nen st. $1, 380. 000 bande to retire the 
$100,000 oie due Dec. 1 and to provide for additions apa improvements. 


~~ "soe owe ern ee ee eS 
-"—F eae foe ween ef ee ee 


Dividend on preferred (5%) 
Dividend on common 





$1, 200, 000 r4%% bonds being sold in Dec. 1911. V. 93, p. 730, 
1461, 1725, eee Vv . 94, p. 68. On Jan. 11 1911 $400. pref. stock was 
sold; this (i ccabee “the Knamaio’ to $18,860,000.—(V. 94, p. 68.) 


FITZGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilla, 
Ga., 25 miles, sy branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m. V. &, 1551. Stock, $300,000, ‘all outstanding, par $100, of 
which enrondautthe. together with ali the $150,000 outstanding bonds, 
are yas by the Atlanta Birmingham & Coast Co. V. 89, p. 41. Oper- 
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 2. 

In ] a protective committee for securities of Atlanta Birm. & Atlantic 
RR. requested deposits of both stock and bonds. oe 88, p. 1196. In 
Mch. 1910 H. M. Atkinson was a ppinted receiver. 92, p. 725. Loans 
+ eae Bay rable June 30 1911, $ 7,769; receiver's sortie. -.» 915,401; car 

s 

Year ending June 30 1911, gross, $35,540; oper. def., $23. 938; _ on 
bonds, $7,980; other charges, 26: Ae bal., def., 266. V. 5, 68. 
Pres., 'H.M. Atkinson: Treas., . Milam AV: 89, p. 41; V. 92, 5 725.) 


FLORIDA Y.—Perry to at pid Fla., 52 miles: with branches, 7 m. 
Authorized to build. from Tallahassee to Fernandina and J acksonville, 224 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but in Aug. 10h construction 
was discontinued. V. 93, p. 1786. Stock authorized $4,000 yer 

Bonds ($4,000,000 ‘auth. issue) are subject to cali at 106 on any t. 
aay after July 1 1914; they will be issued at $20,000 per mile, se wg a 
2 years’ coupons, it was stated in May 1919, had boon deposited te 
+7 e for period of construction of extensions. V. 89, p. 1596; ae 74s, 1 62. 
Hy arose ending June 30 1911 (58 miles), gross, $52, 19; net, taxes, 
Pres. and Treas., Frank Drew, Live Oak, Fla. aah “ith p. 1786.) 





| 


FLORIDA CENTRAL 
es ras nds to digg’ AS 4 
Philips & Co. » $50,000 
$40. O00 yearly in té12t ~ Sth and $80, 
having been ee from 1911). 


R.—Owns Thomasville, Ga., south led By 
a., 47 Pen completed 1908. Controlled 
pers $100. Bonds of 1907 mater 
in 1915 (the last-named amount 
Safe Deposit & Trust Co., Bait., trustee. 
In April 1910 made 3d M. for $300, 000. . 90, 1170. Loans and bills 
tt le June 30 1911, $71,634. V. 85, 1339. For year ending June 30 
2 te oss, $48,176; net, S37, 623: laleress. taxes, &c., $42,723; deficit, 
“Sage & 8 Phil ips.—(V. 90, pD. 1170.) 
sly tty BAST COAST RY.—Owns from Jacksonville, Fla., via St. 
Au tine to Key Lad 521 m. (including the extension from Knight's Key 
to Key West, 45 m., completed Jan. 1912: branches, 95 m.: trackage, 13 m.; 
total, 628 m. Comple to Miami in 1895 and has since been in successful 
operation. Forms the only coanection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, Wla., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 s oT of which Maytown to Chuluota, 22 m., was 
open’ iy April rtm 91, 1629. 


K .—$5,000 006, all sold at par, subscriptions for the last $2,000,000 

tee ang payable 2 as required for construction during 1911. Controlled 
y henry 

BONDS, &C.—The Ist M. 4s ($12, 000,000 auth.. $10,000,000 sold in 


June 1909 and $1,000,000 in 1912 are a first lien on 615 4 miles .. — 246 a 
mie, ones epee cost in cash ropa as $59,774 per mile. V. 1620; 
Followed by $2 000,009 2d M. inc. bds. & $5, G00, 600 stk. 

yon. al incomes, 3% %, paid Nov. 1 '10; Nov. 1911, 4%. 


V.93, p. 730. 
EARNINGS.—10 mos., {/1911-12_...Gross, $3,637,068; net, $1,103,674 
July 1 to April 30. 1910-11__._.Gross, 3,567,520: net, 1,418,121 


For 6 mos. ending Dec. 31 1911, net, $281, 949, agst. geri. i00 in 1910; 
int., hire of equipt., &c., $365,979; bal., def., $84,300. . 94, p. 1185. 


REPORT.—Report for year ending June 30 1911 (V. Py p. 1381) showed: 
Gross, $4,181,278; net, $1,577,568; int., taxes, rentals, &C. ., $731,945; int. 
on income bonds, $ 000 (4 (4 %), less int. on deposits ($21, 508), $778, 492; 
bal., surp., $67,130. In 1909-10, oss, $3,687,434; net, $1,481,621 
Pres. and Gen. Mgr., J. R. Parrott —(V. 94, p. 507, '279, 1185.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda 
Northville (steam), 25.47 m.; Gloversville to p Dengneeaty (electric), 32. 38 
m.; Gloversville to Fonda (electric) , 7 Amsterdam to Hagaman 
(electric) , 3.86 m.; Belt line in Gloversville shoerie) , 3.84 m.; second track 
(electric), 21.24 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbi in, 6.15 m. (steam); also local line Gloversville to Johnstown 
(electric), 4.08 m.; sidings and turnouts, 12.73 m.; total, 96.52 miles of road 
(118.33 miles of track), of hooey ch 97.67 on private right-of-way and 20.66 
miles on oe and highw 

Owns entire $105,000 n= 4 “of Coal Co. of Fulton Co. ane stock of Edison 
Electric Light & Power Co. (V. 71, 1167). . . Also a two- 
thirds interest in stock and bonds of A irondack Lakes ‘lection Co., 4 miles. 


DIVIDENDS.—On pref., 1%% quar. June 1909 to June 1912, inel. 
(Q.-M. 15). Oncom., first div., 2%, paid oe 20 1910; July 101911, 2%. 
BONDS.—Consol. 4 3 $7 000, 000 auth 0,000 is reserved to re- 


tire prior liens. V.76, p. 265. In Mch. 1911 $4 463 ,000 consols were sold 


for improvements, akin $5,150,000 outstanding. V. 92, p. 261, 725 
956. Guarantees $30,000 Gloversville & Broadalbin 5s and $50,000 Johns- 
town Glov. & K. Horse RR. 6s and $50,000 8% stock. 
EARNINGS.—10 mos., /1911-12____- Gross, $772, 311; net, $389,817 
July 1 to April 30. \1910-11_.-_- Gross, 775,112; net, ae 


REPORT.—Report for year ending June 30 1911 in V. 93, 793, 
showed: Gross, $946,366; net, $503,900; other income, $31,034; chaveos 
$400,630; pref. div. (6%), $30,000: common div. (2%), $50,000; bal.. 
surplus, $54,304.—(V. 92, p. 261, 725, 956; V. 93, p. 730, 793.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles; also with electrie 
power for passenger service. V.85, p. 98, 1209: V. 87, 2p: 1420; V. 88,p.101. 
On June 6 1910 President Homer Lorin ng, ‘and Parley Sheldon of Ames, Ia., 
way $ apenas receivers. V.90, p. 1554. 

eb. 1911 receivers were ordered to ‘sell part of road from Newton to 
Dar Moines Junction, 30 miles; not a4 able to sell same, the court is 
considering its abandonment. V. 92, 94, In Oct. 1911 $720,000 re- 
ceiver’s certs. were authorized to retire $500, 000 certs. issued Mch. 20 1911 
and provide $220,000 for improvertents. ending $120,000 for the exten- 
sion from Ankeny to Des Moines, V. 93, p. 1022. 


STOCK .—Common stock auth. and outstanding, $2,000,000; pref., 5% 
ag gang $1, 200,000, all issued. The bonds cover 3,218 acres coal lands. 

V. 85, P . 87, Dp. . Coupons arein default. Year 1909-10, gross, 
$458, O21: net income, $113,649: int., taxes, &c., $1 55,161; bal., def., 
$41,512.—(V. 92, p. 394, 1242; V. 93, p. 1022.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal smeek, I. T., to Guthrie, 196 m, is 
owned and Ft. Smith to Coal Creek, , is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of i) capital stock of the St. Louis E) 
Reno & West. Ry., Guthrie to El Reno, O. 2 m., oper. independently. 

In Nov. 1910 security holders were privately aske asked. a, deposit their hold- 
ings for 3 years with a committee Sons eating of W. L. Brown, A. W. Mellon, 
Colgate Hoyt. W. H. Conniff, W. G. Mather, J.J. Sullivan, Geo. S. Russell, 
James H. Hoyt, S. H. Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. of Clev eland, the mtge. trustee, depository), with power 
to sell or exchange the same, &c. V. 91, p. 1446; » Dp. 527. 

Stock, $5,000,000, _ outstanding; par $100. As to 4s of 1904 ($7,500,- 
000 auth.), see V. 78, . 1497. Equipment trust notes outstanding June 30 
1911, $376,522; ioans rand bills payable, $368,000. V. 77, p. 88. 

























































































’ r 
JUNE, 1912. | RAILWAY STOCKS AND BONDS. 53 
RAILROAD COMPANIES | Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ft Worth ¢ e Den ver toad nee sos aman certfs’’ 4s asel. sae $100 isi entitle in 1912| Yearly |Feb 20 1912 4%/|Guaranty Trust Co, N Y 
First ge gold a be iin olin Ba.c* 454) 1881 1,000} 8,176,00 6¢ 70 & DiDec 1 1921 Office, 26 Li St,N Y 
Equip ‘wees ctfs guar due $39,000 oa redeem 101-. soul BEE lnecasan 156,000 5 J  & D|Dec *12-J’ne 14\Commercial Tr Oo, Phila 
do do SerlesBdue $19,000 s-a redeem 101G .--| 1907 1,000 196,000 5 A & O/Oct '12-Apr '17|Guaranty Trust Co, N Y 
Gainesville Midland—First M a 1,000, 000 g red at 110 74| 1905 1,000 661,000 5¢ iM & NINov 1 1935 Savannah, Ga 
veston Harrisb & San Antonio—1st M g1 gr ext_c* 256) °71-"80 1,000; 4,728,000 6¢ iF & AjlAug 1 1935 Owned by Sou Pac Co 
tern Division lst M (Mex & Pac ext) =~ - 671) 1881 1,000; 13,418,000 5¢ iM & N|May 1 1931 So Pac Co 165 B’way,N Y 
Galveston -Victoria Div ist M $10,000,000 auth--- ..-| 1910 1,000; 9,027,000 6 J & DiJune 1 1940 do do 
Galveston Houston & Hend of 1882—First M__ Ba.c* 50] 1883 1,000; 2,000,000 5 A & O/Apr 11913 Bankers Trust Co, N Y 
oe (ermine ee M $5,000,000 auth gu (text); -..| 1908 1,000} 1,006,000 6  @ Bieeee 1 Be. pe shen cde euekso naan 
ang RR iet M gold $500, ae 16; 1899 1,000 500,000 5¢ iA & O/Apr 1 1929 Columb-KnickTrCo, N Y 
Sanson. fan & —Common stock guar......-- onul Ue Toasddind 2,325,000 3% —J j|July 1 1912%%/Grand Central Sta, N Y 
Preferred stock, guaranteed....................- nal pitas laacduanel Gane 4 —J jJuly 11912 1% do do 
Pine Creek Ist M gu prin and int endorsed __---__- r 75) 1885 1, 3,500,000 6 J & D/Dee 1 1932 do do 
First & refund M ($10,000,000 auth) ..._F.xc* &r* .--| 1909 |1,000 &c| See text 4¢ iM & NiMay 1 1959 do do 
Georgia & Alabama—Georgia Carolina & Northern—/See Se|aboard) Air Line |Ry. | 
Georgia Coast & Piedmont—First M ¢ 5} 900,000. -0 85| 1906 1,000 600,000 5¢ iM & S/Mch 1 1946 F J Lisman & Co, N Y 
Consolidated mortgage $3,500,000 gold........- Ce sais TET Bin ines chivsia Gi 240, 5¢ iJ & D/Dec 1 1957 do do 
Sane, Gene... wan ciinadundbbinmecbstioute batt BE fensaaited 175, Se {Sioa ee Sept 1 1918 Int only pay when earn 
New mortgage $3,500,000 authorized _..___.._.-- aaal: BER tus cae i eu ee ee ae es rr ee 
Georgia & Fla—Common stock $15,000 per mile___- wan eee SO ie oe ee Bei ae a aie aoe i 
Pref stock non-cu +» cago $10,000 per mile_.--- -- sacl danee 100} 3, | RI SS IRS FP ARS SE OLAS TS SRI ET NS 
ne ce ne ee ED ee Pe CK 53! 1905 1,000 212,000 5¢ iA & OlApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gols..-) meee, 284; 1907 | 500 &c| 5,600,000 5¢ iM & NiNov 1 1956 Col KnTr Co, N ¥ & Balt 
Gen g (cum ine for 10 yrs) red OU sii dks wie ..-| 1912 500 &c} 2,000,000\See textiF & AjFeb 1 1932 Interest from Feb 1 1913 
Georgia & Florida Term M $200,000 ER + gael .--| 1910 1,000 175,000 6 J & dJiJuly 1 1930 Fidelity Trust Co, Balt 
Georgia Florida & Alabama—First mtge gold __Ba.c*| Text | 1904 1,000; 2,113,000 5¢ Ww & J outy 1 1954 Bankers’ Trust Co, N Y 
eorgia Midland Ry—First a gold $1, 650. 000 int guar 98} 1896 1,000} 1,650,000 3¢ iA & OjApr 1 1946 J P Morgan & Co, N Y¥ 
Georgia Pacific—See Southern Ry 
Georgia Railroad & Banking Co—Stock...........- 307 a 100; 4,200,000\See text} Q—J /July 15 19123%/|Augusta, Ga 
Bonds refunding not a : peng stb ciaiee han o* Siew 97 1,000} 1,000,C 5 & JiJan 1 1922 Am Ex Nat Bk, oe Aug 
Bonds not mortgage ($200,000 are 5s) ......-.-- --.|'82-'87 1,000 mi 5&6 |\J & J\Jan 1 1922 do 
Bonds not mortgage currency (V 87, p 226, 285)--c eine 7 1,000; 1,000,000 4 & JiJan 1 1947 Am Exch Nat Bk, N Y 
































Stock, $5,000,000, alt outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5,833,000 were issued in exchange for $5,000,000 old 5s, 
$400,000 are reserv ed to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment, and the balance for other purposes; Superior Sav. 
& Trust Co., trustee. Equipment trust notes outstanding June 30 1911, 
$376,522: loans and bills payable, $368,000. V. 77 

$698,261; net, $196,469 


EARNINGS.—10 mos.,/1911-12___ ..- Gross, 
710,881; net, 190,182 


July 1 to April 30. \1910-11_.---- Gross, 
For ryet oo ending June 30 1911, foe $804,760; net, $192, vas other in- 
come, - int., taxes, &c., $357,172: bal., def., $90,825. In 1909-10, 


gross, $657, 79. Pres., A.C. Dustin, Cleveland, Oo —{¥, 93, a 1786.) 


FORT STREET UNION DEPOT.—Owns passenger station with ap- 
proaches, 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- 
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to 5% of total cost of w work and 
current expenses. Incorp. in Mich. Aug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $515,800; par, $100. Pres., Wm. Cotter, Detroit. 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 m On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
oa eee ata romiet of $126,027, equal to 5 4% on the pref. stock (see 

. D. 812) and after 1887 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 


FORT WORTH & DENVER CITY R Y.—(See Map Col. So.) —Ft. Worth, 
Tex., to Texline, 454 miles wnhs securities of Ft. W. & Den. Term. Ry. 


STOCK, &c.—Colorado & South. Ry. June 30 1911 oe * but $25,484 
of the $6, $35, 008 com. issued and stamped stock. V. 
Payments under stamped stock agreement of Oct. 12 "95: 2% in 98; 
%:; 1902, 2%: Apr. 1903, 1904, 1906 to 1912, 4% each. 


BONDS. —Abstract of mortgage, V. 45, 8; 440. Certfs. of eg 
owes ae, Colo. Sou. June 30 1911, $299 17. Equipment trust, + 
e. 84, p. 508. Equipment trust 5% notes of 1908, due to 
E 9 i913, $26,000. “Pullman” oyup. leases May 1 1912, $303, “008. 
The Fort Worth & Denver ea Ry. authorized an issue of $2,500,000 
80-year 6% bonds dated Dec. 1 1907 (Mercantile i Co.N. Y.. trustee) 
cain ect to call at 105, of which 3728. “o have been issued, $300, 000 sold and 
& ,000 held by Ft. W. & D.C. V. 86, p. 52, 1100, 1589; V. 87, p. 949. 


EARNINGS.—10 mos.,/{1911- A Gee $4,126,986; net, $1,447,242 
July 1 to April 30. ab? attr _ Gross, 4.459.568: net, 1,698,225 
Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84. p. 508.) 


FRANKFORT & CINCINNATI RR. —V. 94, p. 1317. 


GAINESVILLE MIDLAND RY.—Owns Gainesville, ey to Athens, 42 
miles standard gauge, x * Belmont to Monroe, 32 miles, narrow gauge. 
Or Cagenised “Fs 1904. , p. 151, 269, 500, 627. Stock, al! outstanding, 

the Ist Bs, a ‘1905 ( ($1 ,000,000 authorized), $14,000 is re- 
nae to retire old 6s and $299,000 for shes ey “ey ae 1848. The 
Savannah Trust Co. is mortgage trustee. p. 1 Year 
ending June 30 1911. gross, $168,144; net, $46, ie: nt., ane eI .» $48,- 
943; bal., def., $2,529. Pres., Geo. J. Baldwin.—(V. 91, D. 1574.) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville to Rosenburg, 147 ‘miles: San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.: branches, 174 m.; trackage, 3 m.:; ‘total, 
1,338 m. Southern Pacific Co. owns $27,056,100 of ‘the $27 084,372 stock 
(par $100). A consolidation in 1905 with the N. Y. Texas & Mexican, 
Galv., queen . Nor., ae vest Texas & Pacific Ry., &c. V. 79, 
B- 2642; 80, 424: 81, 211, 668, 1242; V. 83, D. 1528. Due 
outhern Pace bo. June 30 lott $10, 575, 823. 
. 6s ($10,000,000 auth. 


BONDS.—The Galveston-Victoria Div. Ist M 
issue) cover the yg ogg acaunes in 1905 and ~ new line from Stockdale 
to Cuero, Tex., the bonds $5 was issued to retire 
the old bonds, 33. 4638 "000 was authorized to ot issued for lines built, im- 
provements and $1 0B 000 and the remaining $978,000 is reserved for 

ture purposes; $9,022 amnd S the bonds have been issued, and are held in 
the Southern Pacific t V. 92, p. 1636; V 94, p. 130, 

vy ane s 2ds ($6 2 354, doi» by agreement are treated as income ponds: 

V. 58, p. 719; V. 84, p. 803: V. 88. D. ‘ - a fe Oe er $1.55 
6s. owned by Southern Pacific. 6. P; 1300; V. 77, p. 2160. The Sou. 

. Co, owns $1,110,000 out of a p DR. of $6, 354, 000 Mex. & Pac. ext. 2d M. 
ty oud $4,728, G.'H. & S.A. East Div. Ist 6s (ext .), due Aug. 1 1935. 


EARNINGS.—10 mos.,/1911!-12__-.-.Gross, $9, 026,452; net, $2,041,564 
July 1 to April 30. \1910-11-. ___Gross, § 9,251,904: net, 2,660,093 
For year ending June 30 1911: Gross, $11, 116, 52y; net, incl. other inc. a 
$3,303,997; charges, $2,641,716; bal., surp., $662, 281.—(V. 94, p. 1695.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 


ORGAN IZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. 
bonds and an no rental of $24, 000 er annum for dividends or other 
purposes—see V. 61, 1064; V. 63, 697. oe ass May 1904 to 1906, 4% 
yearly; since to June 46 1911, none iM. K . owns 4,999 shares of stock. ’ 

Stock, $1,000,000; par, $100. "Por sae caine June 30 1911, a 
$455, 957: net, $165,110. In 1909-10, gross, $351,286; net, $10 : 
other income, $163, 252: taxes, $37,006; bond int., $100, 000; other charges, 
$30,087: bal., sur., $100,245 ——(V. 65, D. 114.) 


- GALVESTON TERMINAL RY.—Owns Pocono ke terminals at Galveston, 
Tex., used by Trini ty & Brazos Valley Ry., Colorado Southern and Chic. 
R.I. & Pacitic, which own practically all the stock. V.87,p.950. Owns 


» D- 


a large freight depot and warehouse and about 14 blocks along Galveston 
an. 1910 about 27 miles of main line and sidings had been 


Sompienes Stock, $25,000. Of the Ist 6s ($5,000,000 auth. issue), 
$1,106,000, guar. jointly by the Ch, He I. & P. and Col. & So., were sold 
in Nov. '0O8. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres., J W. Robins; 
V.-P., John Sealy.—(V. 86. p. 


water-front. In 


tian. ‘1589; V. 87, p. 936.) 





| & H. R. RR. assumed by 


GENESEE & WYOMING RR.—Retsof, N. Y., 


to Pittsburgh & Lehigh 
Jct., 11 oy Retsof Jct. to Griegville, 4 m.; branch, 2 m.; total, 1 


6 caites. 


Stock, $500,000 ‘ par $100. Divs. from Oct. 1899 to 1902, incl., 5% yearly; 
1903, 8%; 1904, 8%; "1008 to Ape. 1910, ry ht A. x : Aug. igio, ag Rod 
Nov., 1%%; 11, oe. = 1 % (Q.-F ear 
909-10, gross, Hy $71,249; gr Rin oy $31°590- bat. sur., 
$39,659. Pres. Fu ler, "fehnine Pe a.; Sec, and Treas., W. H. Bar- 
nard, 2 Rector St., N. Y.—(V. 76, p. 12483 

Y., to New- 


GENEVA “ag Pg & SOUTHERN.—Owns Geneva, N. 
berry Jct., Pa., 166.94 miles; branch to Ulysses, Pa., 39.85 miles; Antrim 
branch, 16.65 A Bn Yan, N. Y., to Dresden, 6 5D m.; Corning branch, 
0.75 m.; Beech Creek connection, 0.95 m.: total, 231.69 m. A consoli- 
dation in Feb. 1909, V. 88, a ht Stock, a $2, 325, 000; pre- 
ferred, 4% cumulative, $5,000 Leased to New York 
Cent. & Hud. Riv. RR. from yg 1 * 1909 tor for oe term of its corporate ex- 
istence, or out extensions thereof, - Og corns. Le dividends on the 
a and 3%% on the com. stock “320,800 . 286. The 
Cent. & Hud. Riv. RR. owns ar" s ag Pe > © $2, 325, 
stock and the $5,000,000 first pref. stock Po , 167. 

Pine Creek 6s are guaran by Reading “sind Y. Central jointly and 

The road is mtged. to 


severally. See form of guaranty, V. 56 a5 choy 
secure an authorized issue of $10,000,000 50-year 4% bonds of the N. Y. C. 
the Geneva Corning & Southern, to be used to 


retire outstanding indebtedness and bonds for improvements, V. 88, D. 
1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, ) 


GEORGIA COAST & PIEDMONT RR.—Extends yi Darien to Collins: 
Ga., 85 miles; completed in July 1906. Extension from Darien to Bruns~ 
wick, 15 m., to be built at once: extension also proposed north from 
Reidsville to Vidalia. Stock, $1,000,900. 

The consol. 5s (limited to $3, 500, 000) are ena at $10,000 ner mile and 
$2,000 per mile additional for equipment when the property has earned 
50% in excess of interest charges; $200,000 may rs —,, A ac ag 59) 
als, sufficient also reserved to retire ist 5s. . May 191 
a new mtge. was authorized for $3,500,000, of Shin a hae to be he 5 
presently for extension from Darien south to Brunswick, 15 miles, and bonds 
to be reserved for extension from Reidsville to Vidalia on — north, and for 
improvements, and to take up underlying bonds. V. 94, 1448. Year 
ending June 30 1911, gross, $91,469; net, $20,594. In 1909-10. gross, 
$84,640: net, $13,388; interest, taxes, &c., $45,697; bal., def., $33,309. 
Pres., F. J. Lisman.—(V. 94, p. 1448.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga. ~ hd 
Tallahassee, Fla., 133 miles, including 26 miles opened Sept. 1909; T 
hassee to Carrabelle, the Gulf -< Mexico, 51 miles; branch, Rog 
Fla., to Quincy, 12 miles; total, 196 miles. Also o erates steamer line 
from Carrabelle to Ap alachicola. Fla. Stock, $350, ar, a: 
June 1909 President illiams, it was re orted, purchase the minority 
stock and practically all of the outstanding bonds. 1437. Yee 4 
see table above. Current liabilities, &c., June 30 191 $264,7 In 
1906 authorized 5% non-cum. pref. stock, none issued to "Jul y : a O10. 

For year ending June 30 Na gross,$487, 134; net, $89,123 -charges, $120,- 
401; bal., def., $29,576. In 1909-10 gross, $417,756; net, $77,225. In 
1908-09, gross, $401,761; net, $63.277. Pres., J. P. Williams; Sec.-Treas., 
L. G. Papy, Bainbridge, Ga. .—(V. 88, p. 1437.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Fectos}. to Keysville, Ga., 224.6 miles; trackage, Keysville to Au- 
sta, Ga., 25 9 m.; other trackage, 3.7 m.; branches, 98.0 m.; total 
une 30 1911, 352.2 miles. Owns stock of Georgia & Florida Term. Co., 
which provides terminal facilities at Augusta and Valdosta and guarantees 
its Ist 6% bonds ($200,000 auth. issue). A consolidation in Aug. 1907 
of Millen & Southwestern and other roads, acquired by syndicate organized 
by Middendorf, Williams & Co. and apnernay- Tr. Co. of Baltimore and 
og L. Williams & Sons, premons, ae . 82, p. 1211; V. 85, p. 345; 

. 87, p. 480, 936, 1533; V. 88, D. 

id Xt —Bonds of 1907 to be eae to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been issued, $5,600, 000 being in hands of 
public, $212,000 reserved to retire Millen & S. W. bonds an $500,000 in 
treas. V.85, p. 221, 530. Car trusts Apr. 1912, $149,968; due mthly.to 1916. 

The $2, 000, 000 6% 20-year gen. M. bonds of 1912 have cum. int. depend- 
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5% int., the latter being convertible into 5% coupon bonds in 
multiples of $300, the 6% bonds and 5% scrip obligations being redeemable 
at par and int. on any int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred in completing the Yama redeem 
equipment obligations and provide working capital. V. 94, 630, 826, 
911, 1118. The bonds (underwritten) were offered to sioolholders at 52. 


REPORT.—For year ending June 30 1911 in V. 94, p. 203, showed a2 
average miles): Gross, $704,936; net, $133,799; otet ‘income, $107 
charges, $209,905; balance, surplus, '$31, 722. Pres., John Skelton it 
liams; Sec., C.T.Williams; Treas., Rutherfoord Fleet. —(V. 94, p. 1118.) 


GEORGIA MIDLAND RY. —Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the —_ Paes btn eit 
&c.) and $2,500 for Columbus terminal property. Stoc 
owned by Southern Railway Co.—(V. 63, p. 361; V. $2, D. 751 ) 


GSEORGtA :RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 

171 m.; branches to Washington and Athens, 58 m.; oe. h.. a 

Ra (pr oprietary road). Camak, Ga., to Macon, Ga., 74 m e,4m.; 

total, 30 wns 50% stock of Western oy of Ala. “ithe C Contest of Ga. 

Ry. owning the other half); also owned a 47% interest in Atl. & West Point, 

but sold same in 1910-11 to the lessees at $135 per share, with the option of 
purchase at same price on expiration of lease, 


Lease.—In 1881 road leased for 99 years to W. M. Wadley ef al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per year, but in April 
1899 the Louisv. & Nashv. was held to have acquired all rights under the 


common 





lease! Atlantic Coast Co. 1899 acres half interest. V.68,%p. 722. Owns 
majority ($594,900) stock ‘‘Ga.R ank.’’ 
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RAILROAD COMPANIES Miles Date Par | Amount Rate When Last Dividend |Places Where Interest ané 
[Fer abbreviat Fag ~~ notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Southern a—Common stock_......-. ROEM I ER Cp BE ey ee ee ee a Sa et Ee 
Corse ~3 ey a aren NN redeemable... .-.. amet aie k 100 684,000\51n 1911/M & NiMay1019122%\MT & DCo, Balt; &N Y 
Second preferred eoe-comeinnre $1,084, on. She « abt aad ES 100| 1,084,000\5in 1911|M & NiMay1019122% do do 
. First mortgage gold $4,000,000__......... 285| 1895 1,000; 3,838,000 5e WJ & JiJuly 11945 do do 
- First consol mortgage $10, 600, 000 sad.” N. ae — 1902 1,000; 2,000,000 4¢ WJ & Ji July 1 1952 do do 
eens trusts Ser A & B last installment... __-- ..|'02-"06 1,000 37 ,000 4% iM & S Sept 1912 Blair & Co, New York 
Equipment trust Ser C due $25,000 semi-ann__..Eq|) ---| 1910 1,000 400 ,000 414 gM & S/To Mch 15 1920\Equitable Trust Co, N Y 
ere rs & Resrishurg—cousn Mt first mortgage__ onal ae 1,000 100,000 5 A & O/jApr 11898 Reading Terminal, Phila 
& Harrisburg first morten e old issue. ---| 1882 1,000 250,000 6 A & O/Oct 11912 do do 
a ° are iidated morte ee aa * ,000 Krizona text) _- an 35) 1891 1,000 215,000 d A & O.Oct 11926 do do 
a e 0 orthern ee na Eastern 
Goshen & Deck eckertown—lIst & 2d M ($60 pf ase 2ds) 12\’88-"89| 500 &c 246,500 6 Various | 1928-1929 N Bk Or Co, Goshen, N Y¥ 
vonsees tia & Oswegatchie—Ist M gold i_Un.ec 13; 1892 1,000 00, 5¢ \J & DiJunel 1942 Grand Cent Station, N Y 
Grane Rapids = i ne R y—Stoc $6 000,000 ge ae ainink okie 100} 5,791,700\See textiA & O/Apr 25 19101¥%/Office Grand “ys <= Mich 
t M mostly land grant gold atenaee in Stone o* 335) 1891 1,000 920,000 3% eJ & JiJuly 11941 inslow, er&Co,N Y 
First M extended gold averensess by Penn RR. =, 335) 1801 1,000; 4,455,000 4%¢g¢3 & Ji\suly 1 1941 do 
Second mortgage $5,000,000 gold___..........- 387| 1896 1,000 »750,000 4¢ A & O/Oct 1 1936 Philadelphia, 
qrene pavids : Northw—Ist Ist M35, 000,000 gold” GP ---| 1908 1,000 79,000 5¢ |F & AjFeb 11958 ‘Philadel phia’ 4 Chi 
Pac—First M £ guar Can Govt A pag te 1,755| 1905 | £100 &c| £7,200,0003 $ or £\JI & JiJan 11962 Bank of Mont, Lon & 
Prairie Section M (Ser A) £2,1 and | 916! 1905 | £100 &c| £2,100,00 4 A & O/jApr 11955 Co’s Office, Lon on, or 
Mountain Sec M (Ser B) £2,050 000)" by, — 839; 1905 | £100 &c £2,050,000 4 A & Oj Apr 1 1955 Bank of Montreal, 
Lake Superior Div Py M £1 ‘550, 000 188} 1905 | £100 &c| £1,550,000 4 A & O/\Apr 1 1955 New York 
Penni aCe $25 tea anny red at 105 ‘a 1936 -m*! Fane $100 owes : 3 ° S nae 9 N Broad St,Londoa,EBO 
an secure mtge on Prairie section sadk Me tab comes ee tex e-GRiikeee:. °° °* Deeeseieathteedaceeeiee 
Grand Trk Pac branch nes 1st M guar, see text__c* ---| 1909 | £100 &c} £2,292,100 4 M & N/1939 N Y, Montreal & Londoswg 
Pa Bs DF Cade woth Pid ate ty Aid Rh Be ieee Poe > che ig AOE pebcwiperaa A cnadsg. camaro 
and Trun —Consolida stoc eae wie , 5 RS epee : ocean ennennssenwenasne 
4% guaranteed stock non-cumulative £12,500,000-. .--| 1884 £100'£11,840,555/4 in 1911! Semi-an |May 1912 %|\|Check from Co’s Office 
First preference 5% stock £3,420,000_____..._--- -..|'73-"74 £100) £3,420,000'5 for °10| Semi-an |May 1912 % do do 
Second preference stock £2,530,000._......------ ...|'73-"74 £100) £2, t 5 for '10| Semi-an |May 1912 2% do do 
Third preference 4% stock £7, ipl ame ariata Saat aad £100} £7,168,055|See text) Yearly ay 1912 1% do do 


Que 








DIVIDENDS.— } "S82. 83-87. 88. ’89 to Jan. te Since to a 12. 
Since 188]1_... ..- %/10% 10 yriy.10% m 

Div. rate increased in Apr. 1911 from 11 

B nas yer ag ee (307 miles) —)\1911-12_.Gross, $2, 
Jul to Apr. 30, 10 mos./1910-11_- Gross, a er "O45. ee, 

fioe d earnings for year ending June 30 1911, oe. $3, 210, 292: net, 

$798,451; other income, sage oy rental to Ga. RR. & Bkg. Co., $600, 
interest, rentals and taxes, $ 8,037; additions and ab vm hacen $79, 298: 
balance, surplus, $98,837. oA as D. 1362; V. 92, p. 795.) 


=*¥ GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 
from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 

tl. & W. aldosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into J acksonville, 3 m.; total, 395 m. . 60, p. 928; Vv. 79, p. 551. 
Also owns one-eighth of stock of J acksonville Term. Co. ‘ 26. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry.. ‘Worth to 
Hawkinsville, Ga., 44 m., was pa ,000 first mtge. 5% bonds 
being guaranteed, ‘prin. and int. V. 79. . 2585. 

"DIVIDEND on 1892. so 1899 1900-05. 1906. 1907-May’12. 

2 3 4yearly 4% 5 yearly 


sgcond preferred (%) 
- one 5% on common, all eS share equally. 
ONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
684 ,000 first pref. stock shall be a lien second only he the bonds and coupons. 
he first consol. 4s of 1902 are for the authorized amount of $10,000,000 
of which $4, 684. 000 are issuable to retire the $4,000,000 5s and $684. 000 Ist 
pref. stock and $5, 316,000 are reserved for future needs. V. 75, . 980. 
LATEST EARNINGS 7 S191 I~ 12__... Gross, $2,074,497; net, eherg 353 
10 mos., July 1 to April 30.):1910-i1-_ _ Gross, 2 036, 990; net, 498,162 
REPORT.—Fiscal year ends June 30. Report for 1910-11 in V. 93, p. 
1187, teens d gross, er ag oa fae: income, $457,845; other income, 


$125.628: int. on bonds, &c., $329,488: div. on stock, $88,400. In 1909-10, 
gross, $2,322,157. Pres., “We W. 474 N. Y.—(V. 93, p. 1187.) 


YU EORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 
bany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
wits branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
hy Pgh ogy Ry., extending from Albany northeast to Cordele, 37 miles, the 
400,000 Albany & “aah pg 5% bonds being deposited as collateral for 
part of D of pore price. V.90, p. 109, 502. Stock auth., $4,000,000. In 
da $4, mtge. to Carnegie Trust Co. of N. Y. to secure 

5% Sine 4 romdt Te at $20, 000 per mile. For year 1910-11, gross (35 miles), 
$107,100; net, $31,889; taxes, $4,755. Pres., W. M. Legg, 534 Washing- 

ton Ave.,” Macon, Ga.: Sec. -Treas., H. J. Bruton.—(V. 90, p. 502.) 


GETTYSBURG & HARRISBURG RY. —Carlisle to cola Seca Pa., 31 
; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
Run, 8 m. (Hunter’s Run & Slate Belt RR., which was taken over 

7 3 1910). The Reading Co. owns $547,900 of the $600,000 capital 

ck $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 

— Ww guaranteed by Philadelphia & Reading RR. (foreclosed). 


G LA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
th rizona Eastern RR., incorporated Feb. 1g1910.—(V. 90, p. 447.) 


m GOUVERNEUR, & OSWEGATCHIE RR: .—Owns from Gouverneur to 
Edwards 3 miles. Stock, $350, all owned by N. Y. Central, 
which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501. 


FAGRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR. poem 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 64 m. 

total owned, 430 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 

Traverse City RR. (nearly all the stock and all the income bonds owned), 

26 m.; Muskegon. Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.: 
Traverse City Leelanau & Manistique RR.., Traverse City to Northport, 
Mich., 30 miles (incl. 6 m. trackage). See V. 74, p. 777; V. 76, p. 

Vv. 82, p. 988, 1098. 


{= HISTORY .—Successor Aug. 1 1896 of Railroad, foreclosed (V. 63, p.153). 
STOCK .—Stock, $6,000,000, of which Pennsylvania interests are sup- 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1912 owned $2,965, 900. 
- DIV’S.—1900, 1%; 1901, 2%; 1902 to April 1910,3% (yly): none since. 

- BONDS.—tThe first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond itself at maturity. See guaranty, V. 56, p. 649: V. 69, 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1912 by Pennsylvania RR. and 
$3,237,000 by the Penn. Company. Equip. trusts Dec. 31 1911, $278,464. 


REPORT .—Report for 1911 in V. 94, p. 1178. In1911 carried 2,928,900 
tons ofifreight,*of which 34% was lumber, &e., and 24% coal and coke. 


Year ending Dec. 31-—~ 1911. 1910. 1909. 1908. 
Miles operated____._...___- 4: 433 433 436 
SD RS eS $4,003,664 $4,125,419 $3,918,371 $3,498,148 
Net over expenses and taxes. 680,515 549,134 82.51 6 699,077 


Other income, $37,007; int. &3other charges, &c., $554,742: add’ns and 
betterments, $35, 984: bal., sur., $126,796.—(V. 94, p. 1119, 1178.) 


GRAND RARIDS & NORTHWESTERN RR.—To extend from Grand 
Rapids, Mich., udin , 95 miles, of which 10 m. graded in July 1911. 
Stock, common, aro 500, pref. 6% cum. mn $500,000; par, $100. Of the 
ue ds ($5,000,000 authoriz ete $1,000,000 is th oie for extensions 
improvements. V. 86 . Pres. .. Marshall F. Butters; Treas., 
af N. Strays; Sec., Wales ood Ludington, Mich.—(V. 86, p. 1529.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-continen- 
tal railway across Canada has received the approval of the Canadian Govern- 
ment and will be earried through with the joint financial wapoer’ of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated wages e about 3,550 miles, from Moncton, New 
Brunswick, to Prince a git , on Pacific Ocean, peoas 30 miles south 
of southern boundary o Alaska, “ae branch 188 miles, viz.: 
1. Leased Line, Now Being Built by Canadian Government— les. 
Eastern Div., Moncton, N. B., via Quebec to Winnipe 5 about. -_- “1 300 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997). 








2. Piaf emhe Division, Built and Owned by Cusine 








. Prairie Section, Winnipeg to Rocky Mountains, about.....---.. 916 
D Mountain Division, Rocky Mountains to Pacific Ocean, about... 839 
3. Lake Superior Branch, Built and Owned by Company— 
Thunder Bay on Lake Superior to East. Div., east of Winnipeg_.... 188 
In June 1912 had been built about 3,208 miles, viz.: 
Miles Miles 
Winnipeg to Tete Jaune Cache.1, 004 | Fort William to Winnipeg... 4 


Pr’ce Rup to Skeena Riverting. 
DOGSe BGs, GO son cs wo wwe 


Contract has been let for 410 Ris from Tete Jaune Cache to Aldermere, 
C., which places entire main line Western Division under contract. 
v. 92, p. 956, 1238. Leases Winnipeg terminals. V. 89, p. 666. 


ee eee ee by Canadian Legislature in 1903. V. 80, 
D. , 81. p. 1315. As to Grand so Pacific Branch Lines Co., see 
V. 90, Y 1044 (also bonds below); V. 82, p. 333: V. 86, p. 1LLOO; v. S88, 
p. 295, 1929. 1372, 1437. In Oct. 1911 about Rs 400 miles of branches were 


LSA “Sh Main line, Eastern §Division ...1,000 


ag | constructin, of which about 500 completed. V. 92, p. 881, 1238; 
* ts p. Je 
As to option on proposed Pacific Great Eastern Ry., 450 m., see that co. 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% lst mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all: and (bd) three-quarters of total cost 
res ~ iggy the D OOO Ray " Pacific | “ag 5 calle orang —o 

1 issue, £14,000,000; , Canada, As ee 
996" 1234, 1363: v. 81, 0% SOF, tk 89. 2 p. 224, ay . 91, Dd. O14, 576,” 
Decision as to saarante’ by Gov’ 43 Vv. 1386, 

Series *‘A’’ (Prairie Sec.) 4% bonds, hat issue Hanttod to £2,100,000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured 
by a second mtge. (National "Trust Co., Toronto, trustee) on the railway, 

equipments and tolls of the co., including its leasehold interest in the Eastern 

Division, but not branch lines exceeding 6 miles tn length, ships, grants of 
lands (other than for railway purposes) and the rome —— of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by the Grand Trunk Ry. Me mg form in V. 80, 
p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90, 1165; V. 92, p. 725. 

Although the mortgage to secure the 3% bonds i lernnsond by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 

ayment of the int. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the — 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 
portion of 75% of such soratags to the holders of the Govt bonds an 25 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, oanreet to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253: V. 90, p. 1165 

Lake Superior branch bonds, total issue limited to £1. 550, 000, are se- 
cured by a lst mtge. on all the 188-mile Lake Superior Div. and are guaran- 
none. Bory and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.) 

909 Acts were passed by the provinces of Saskatchewan and Alberta, 
otecee the respective provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pactfie 
Branch Lines Co. for the construction of new lines, viz., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power is given to issue additional panes. up to $2,000 
per mile, making $15,000 per mile. V.90, p. 1044, 1165; V. 88. 1437. 

In 1912 an Act was passed authorizing the Province of Saskatche wan to 
guarantee, prin. and int., at the rate of $13,000 per mile of 4% 30-year 
bonds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for the construction of new lines, 
pat to be completed by Dec. 31 1912 and part by Dec 311914. Power is 
given to issue additional securities up to $2,009 per mile, making $15,090 per 
mile. Similar securities may be issued on additional mileage at not exceed- 


ing $15,000 per mile. V. 94, p. 1448. 
DEBENTURE wpa K.—In dns ona 000,000 debenture stock was A 9 
00,000) , { nt. guar. by the Gr. Tr. 


thorized, of which $15 
under certain conditions (see ae 70), to be issued aa “000000 ‘was ae 
stock; of this, £3,000, was sold 4 1907 to 1909 a 
offered in Jan. 1910 at £92 yy. V. 88, 90, p. 

In 1912 was to apply for authority to issue £5, 000, Rio® ERT or ter- 
minable debenture stock to provide for completion of the road, purchase of 


rolling stock, priori of branches, &c. V. 94, p. 207. 


OFFICERS.—Pres., J. Chamberlin, omerenl Can.; 
Philips; Treas., Frank Soots —(V. 93, D. 1786; V . 94, Dp. 207, ai’) 


GRAND TRUNK RY. OF CANADA,.—(See Map.)—Quebec, Can., 
Montreal to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 


Henry 





SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. Majerity stock owned. Miles 
ee I i a a le an te 2,952 Central Vermont*__________.. 531 
Leased—partly owned. Grand Trunk Western*_____.. 347 
Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me.,to Island Pond, Vt_ 165) Detroit Grand Haven & Mil*.. 191 
Buffalo & Lake Huron___-_.__- 164| Tol. Sag. 6 Muskegon Suwwiiewa 96 
Cincin. Sag. & Mackinaw--...-.. Jointly 
ET 211} Detroit “s “Toledo Shore Line.. 79 
T veal in earnings._.._..__.- Suen! Total POOR. sks cecsvees 4,789 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When | Last Dividend 
[For abbreviations, &c., see notes on first page] Road Bonds; Value (Outstanding % Payable | and Maturity 


2 











Grand Trunk Rail way— (Concluded) — 

















Debenture stock £4,270,575.................-. 3,512 (1874 £100) £4,270,375 5 J &J 14\Irredeemable 
Consolidated debenture stock (collateral trust) = 1874 £100 £19,471 542) 4 Q—J (Irredeemable 
Second equip mtge (subject to lst M in trust)_..c 1869 £100 373,000 6 J & dJiJuly 11919 Glyn, Milis, Currie & Co 
Great Western perpetual debenture stock --.--- .--C} 836% Var £100, »723,080 5 F & Arj\Irredeemable London 
Northern Ry third preference A & B bonds---.-- c|| 490 % f1868 |--.------ £14, 0 6 A & OJ/Irredeemable 
Debenture stock 4% perpetual £425,850--..--j) . (1884 |-.----..- £322,815 4 F & A/jIrredeemable 
Pontiac Oxford & Nor ist M $400,000__.-- Ba.c 100 1896 1,000} $400,000 6¢ J & JiJuly 1 1916 Bankers Trust Co, N Y 
New pt Elev lst M g gu due $10,000 yearly -_- ene i ee 1,000 $290,000 3%e3 & J aay 1913-1941 |UnSD&TrCo, Portl’d,Me 
Montreal Warehousing Ist M $1,000, 000 gold guar. --. 1906 | $orzé 1,000,000 4 A & O/jApr 1 1936 Montreal or London — 
| ann pean Ne 2 dl ,000 semi-an red 102% ..-.--Ba} .-.. 1912 1,000} 3,940,000 436 AME  @  HOV LIMO Se boa bniekes -cdbdtdbondecede 
and Trun estern— 
First M int gu g $ (cur) & £ ($10,000,000 bds)_..-.F/) 326.5 1900 $&£ 15,000,000 4¢ J & J July 11950 Bank Montreal,NY &Lon 


New mortgage auth $30,000,000 quar,p & i -...-.- oie BOLE londddeun ee Se 2. olsabacdinbitinneandeeds Oh dolesvelseseoaemeneee 























Groat Northern—Stock $210,000,000_._........___- ee ee 100/209 ,990,000|7 in 1911; Q—F (|Aug 11912 1%'|32 Nassau St, New York 

tPM& Y, 7 comees — (now ist M) gold...-Ce)| 2,549 1883 1,000} 13,344,000 6¢ WJ & J July 1 1933 do do 

ay * $50,000,000. ...-. (V 91 p 518) sink fund__}| 2,549 1883 1,000} 21,220,000 4%e3 & J July 11933 do do 

2 549 a A 1,000; 8,550 4¢ J & J July 11933 do do 

Montana Ext Ist M 526. Ruin Pood 3 old....Ce.c*&r| 420 1887 1,000/a10,185, Roo 4¢ |\J & Di\Junel 1937 do do 
Pacific Extension M £6,000,000 gold___.-_- Ce.c* é&r 818 1 £100 &c} £ 4g¢ J & JiJuly 11940 N Y & Lond, Baring Bros 
CB & a col tr g (sub to call at "105) mor ES Sc* &r* ... 1901 |$1,000&c 51076100 4¢ J & JiJuly 11921 J P Morgan & Co, N ¥ 

wane r? --. 1901 {1,000 &c 4¢ Q—J July 1 1921 do do 
Minn Un Ry ist. mtge gold scputiad i ae ee oe uaa Ce 1882 1,000; 2,150,000 6¢ JF & JiJuly 1 1922 32 Nassau St, New York 
oO NP Re SRE ek. ar 3 1882 1,000 ,000 5¢ WJ & JiJuly 1 1922 «| do do 

E of Minn No Div M $9,700,000 ¢ assu red_Ba.c* &r 285 1898 |1,000 &c} d9,700,000 4 g A & 0Oj}1928-1948 32 NassauN Y;Lee,H ,Bos 
went Cent Ist M g ($6, 000,000 are 6s) assum_Ce.c&r} 260 1887 |1,000 &c| 10, 00|I5 & gJ & JiJuly 1 1937 32 Nassau St, New York 

Willmar & Sioux Falls Ist M g assum (end) .Ce.c* &r 433 1888 1,000} 3,625,000 5¢ J & DJunel 1938 do do 

Ere Falls & North first mtge gold assum_Ba.c* 132 1889 1,000 229,000 6 J & JiJuly 1 1939 do do 

t Nor Ist & ref M g red 105 beg '41___Ba,xc* &r*| 7,429 1911 {1,000 &c} 35,000,000 4% e¢J & JiJuly 11961 do do 

Gt North Ry of Can—See Conadian pia Quebec Ry 

zn Southern phy Se M $5,000,000 gold... .-- sen ae 1,000 406, 900 5 £ J & JiJuly 11928 Sec Sav & Tr Co, Port,Or 
; ee & Western RR—Stock -(see beh in ta us Ss Sa, 100} 2,500,000|5 Feb'12| Feb /|Feb 71912 5% Ones. 40 Wall St, N Y 

"Dobentares Class A incomes text non-cum_____- c* ia ae 1,000 '600,000|5 Feb ’12| Feb (Feb 7 1912 5% do 

C B incomes after 5% on stock non-cum__c* jun: aoe 1,000} 7,000,000] %Feb’'12) Feb (Feb71912 %% 3 : do 


a $11,502,000 additional pledged for Pacific Extens ton bo nds 
d Su bject to call at 105 after April 1928 




















aa 








Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. _ Lines owned in fee. Miles.| Lines owned in fee. Miles. 
On eg 30 1905 began operating Canada Atlantic Ry. and guar., prin. St. Paul, Minn., to Lowell, Duluth, Minn., to Laramie, 
a int., its 4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620; V.85, p » | ugk WOE einahin atiwan ikea qed .1,790 UR. Se ke ko ncn dese 325. 
In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac, Mich. | Seattle to Vancouver._..._-.-- 156} St. Paul, Minn., to Grand Forks, 
to Caseville, 100 m. V.89, p. 1542, 1347. | Willmar, Minn., to. Yankton, NO, WM no ta, . nnd 324 
The Southern New England Ry. was chartered in April 1910 to build from |! _ So. Dak_._._.-.-.-.-_.--- 205; Various branches_.........-.- 3,494 
Palmer, Mass., at a connection with the Central Vermont, to Providence, | Garretson, So. Dak., to Sioux Oper. under contract_......-.- 1 
R. I., where it is planned to construct an extensive dock system, giving | City, Ia., and O'Neill, Neb.. 208] Trackage................-..- __ 246. 
the Grand Trunk a through line via the Central Me a 8 from Montrea _ Spokane, Wash.,to Nelson, B.C. 200 
to Providence; roa6 under construction in June 1912. . 416. In — | Pacific Jct., Mont., to Butte... 351] Total June 30 1911--.....-.- 7 7,317 
1912 a law “= passed —— authority to build A indsor, Vt., 2d, &c., tracks and sidings_-.-_-_2, 
Boston, &c. V.91, p. 154; V. 90, p. 447, 1044; V. 94, p. 416, 1385, 1636." Owns, ‘am otw Nespoern Pacific, the Sp okane Portland & Seattle Ry., 
In Nov. 1911 trackage rights were arranged for over the Temiskaming & | 551 miles. . 85, p. 1273; V. 86, p. 1529. During 1910-11 71 miles were 


Northern Ontario Ry., extending from North Bay, Ont., on Lake Nipissing. opened and 134 miles of extensions ag A ~) st crea including one from 
northerly to Cochrane, 252 miles, with privilege of renewal for 25 years argo, N. D., to Surrey, 225 miles. 1111. 

on terms to be agreed upon and option of renewal for further 25 years. The In Dec. 1908 Chic. Burl. & Guinéy (jointly “held) acquired control of Colo. 
Grand Trunk assumes an equitable share of the general maintenance and | & Southern. V.87,p.1664. In arranged to use jointly the Northern 
pays $300,000 yearly, this sum representing one-half of the interest on the — a South Tacoma to Vancouver, Wash., 135 miles. V. 88, p. 1372. 
total cost of construction; also 44% on one-half of expenditures for better- In Dec. 1909 control was acquired of the Spokane & ee Empire’ (Bleo- 
ments. V. 93, p. 1462: V. 94, p. (246. tric) RR., operating 247 miles. See ‘“‘Elec. Ry. Section,’’ V. 94, p. 274. 


In 1911 authority was given to ulre Montreal & Southern Counties 
(Electric) Ry., issue additional consol. deb. stock, &c. V. 91, p. 1025, dae ead en -—In 1907 -08 absorbed St. Paul 7. « gre an. 
1095; V. 92, p. 1237. The Grand Trunk Act of 1912 permits the company to | ® LAN S. t ee ore —- ed. V.85, D. 600, 1209; V. 86, D oa 
purchase bonds or guarantee securities of Grand Trunk Western Ry. or other 806, ae ieecen ue from land contracts June "30 1911, $227,267; land “nol 
companies, &c., and to issue further consolidated debenture stock bearing OOK wt to be reduced about 660,000 acres by adjustment with U. 
not exceeding 4% interest to an amount the interest upon which shall not CK .—In 1898 surrendered the right to issue common Stock, all stock 
exceed £250, 000. V. 94, p. 207, 1246. oe 43 of a single class with uniform rights and privileges. 
In April 1912 about 31,000 acres of coal lands in Belmont Co., Ohio, were mt ag a in Jan. 1907 subscrihed for $60, gt 000 y Ww stock at par, 
reported to have been ac uired from the Rail & River Coal Co. by a syndi- payable in installments to April 1908. V. 83, p. 1469; V. 84, p. 749. 
cate of Canadians identified with the Gran —. and Canadian Pacific , ’ ’ , ’ , ’ 
the output to be mostly used by those roads. V. 93, p. 1786; V. 94, p. 1119. eee } oy yearly. ELE: ea 9, 0? }- re ease ay 
n Nov. 1911 sold £1,250, 4% eweranteed stock, increasin ‘amount Also in 1898 50% in Seattl M hich ~ unged 
outstanding to £11,840,555. V. 93, . In April i912 sold $3,940,000 | for 40% in Gt Na nae — &*, ~~ ny te 11388. v. 74. D we nee dae 
4 e. oer crust notes maturing $197, Riot 38 semi-annually. V. 94, p. 1185, 1246. 1901 di Nov. 1907 + aid fr ing re ; : 
&c.—The authorized capital on Dec. 31.1911 was £48,936,364 | Goel» 46 @,0nd in Now. 7 1 34% was Cope shyly by o4 
wink wre) 434, 602 issued and £i. l 762 yo etre advances from Cana- of beneficial pete in the iron ore properties. See ** General Stecmeen * sd 
dian Govt. in aid of construction amount to £3,111,500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from BONDS.—St. Paul Minn. & Man. consol. mige. of 1883, for $50, —s. 000, 
time to time to acquire securities of companies consolidated and controlled, | 18 2ow 4 first ~— on both land grant and 2, gt miles ofroad. V.9i, p. 518; 
amounting Ree, 3 1911 to £9,807.923, and bearing an annual interest of | V; 64, D. 518; V. 86, p. 229; V. 87, D. 1533; V. 88, p. 295, 624, 1061) » 1379. 
£496,686. p.84: V.88, p.822, 1194; V.82, p. 692: V.86, p. 602, 1100. Montana Extension mtge. is limited to sid 185. 000. Abstract, Vv. 45, D. 
In April 1912 rf; "500, 000 erpetival consol. deb. stock was issued, raising Pacific Extension mtge., £6,000, as de at £6,000 per mile = ‘Montana and 
amount out to £19. 471. 42, V. 94, p. 1119. £7,000 per mile west o Montana. . 66, p. 1044, og . 80, p. 1111, 
Station Co. bonds, V : 452. Montreal Warehousing guaranteed 1174; . 90, p. 303. See abstract of mtge., V. 52, D. 82. 
bonds, V. 83, 3. p. 37 Gren ‘i Trunk Pacific Devel. Co., V. 86, p. 1042; $110, n 1904 the Gt. North. my Pac. had acquired om ots. oe me 
o Bur uincy stock, in exchange for 
90, D. '306; V 1, Dp. 1449; V. 92, p. 1238; V. 93, p. 11 07. joint 20-year 4% gold bonds, secured by the de apeee ¢ of the in trust, 

































DIVS.— ‘99. ‘00. "O1. '02. 03. '04. ’05. 06. 07. 'O8. ’09. "10. °11. | on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871, 
First pref. - 2 ie, Gee ce ae BeOS ee OR Oe RS ae 1034, 1135, and sepreencn to list, V. 73, p. 294, 903; V. 85, 
fm, + tes »> ££ °@ © .3 ore 2 8 ae Ue 8 Eastern Ry. of Minnesota.—Nor. ae, mtge. of 1898 limited to $9, 700,000, 
os pee... 8 8. t. 2. 8: Bee: 2 8 eS cis ary ree. 98 t06 akver Spee b LSS. P V. 66, D. eth: 88, ee 2, 1258. 
e mar ouzr onds are guarante : Pp 
EARNINGS.—4 mos., 1912_._....Gross, $11,491,753; net, $2,521,821 The “first and refunding’ 50-year bonds ($600, 000, @00 auth. issue , of 
Jan. 1 to April 30. 11911 ..-.--Gross, 10,719,927; net, 2,465,370 which § 00, (009 43¢3 were sold i May 1911, are secured by first len. 
so ectly or through dep of stock, on miles of road at the ra 
—— nob a a habs — me 94, D. et 1908 of $17,070 per miie, and by a general lien (subject to existing liens at the 
Gross earnings... __.. -. £7,696,957 £7,021,535 £6,499,371 £6,180,945 | Tate of Tee: Use ber canted cnakcinant caetaneae 07h 1b) aeee eee 
, , , , , , s ‘ Oo 
Transportation expenses 5,739,076 5,246,752 4,832,340 4,476,775 200,068 of which it is a first lien. See V. 92, Be 499: V. 93. p. 871. 
Net earnings... .... £1,957,881 £1,774,783 £1,667,031 £1,704,170 Provisions Respecting Issuance of the $600 000 Bonds Authorized. 
Total net income.._-.. £2,277,430 £2.128.222 £2°000.809 £1,999.984 | Sold for present DUDONE. -- ~~~ 0-2-------nnna---------- $35,000,000: 
Deduct— ge ee ee RE CG oki ce wecenecinbooadmanescerncs 10,000,000 
Rentals _..-- £155,206 £155,206 £155,206 - £155,206 | Reserved to retire existin ¢ obi ations, including the $222,400,- 
Int. on bds. & deb. stock 1,163,065 1,110,770 1,082,974. 1,067,127 000 auth. issue of Nort acific-Great Northern joint 4s, 
Adv. to controlled roads 129,273 129,121 79. 154- - 155.704 due 1921, of which $7, 173. ,000 have not yet been issued (no 


Dividends on guar. stock (4)427,430 (4) 402'775 (4)393'600  (4)382'463 | additional bonds, not provided for in the mortgage, are to be 
do Ist pref. stock (5)170,841 (5)170,841 (5)170,841 (5)170,841 issued or underlying bonds extended) --...--.--.----.---- 332,162,000. 
do 2d pref. stock (5)126.420 (5)126.420 (5)126,420 (2%)63,210 | Reserved for general corporate purposes, acquisition of new 


























lines, &c., and the purchase or acquisition of stocks and —, 
do 3d pref stock(1%)107,469 (4)35,823 $a cp am oe a escdes , a other companies Sao ann en peepee Ganon = 122,838,000 
eet Sao. eserv or the acquisition and construction of new lines, ter- 
~sarcandoade * def. gpa a nm We py 4 pegs 473 minals, &c., at not exceeding $3,000,000 in any cal. year_-..100,000,000 
—FPres., J. amberin, mn. 0 oar Ww. GENERAL FINANCES.—Total funded debt per mile of toed, ff 052 m.) 
Smithers.—(V. 94, p. 1119, 1185, 1246, 1249, 1317, 1383,41449, 1626.) in the hands of the Fede sas June 30 1911, $20, 468: stock, $29.7 V. 85, 
1910-11, 523 tons, against 518 i 0816. 


1277. 1 oy pew 
GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.)—Owns | P57 May 1911 made’a “‘first and refunding” mtge. for $600, 000,000, under 


from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330 m.; 
which $35,000, 4\%s were sold. See —s DS abeve. 
leases Chic. Kalamazoo & West. Ti, rf =. ‘total, # Kalamazoo Terminal, The U. S. Steel Co. late in 1911 (V. 93, p. 119) announced its intention 
000, ali owned Grand Trank. 69, 95 4: V. 71, 28. to cancel the lease of the ore lands roprenented by the trust certificates is- 
y D. Pp. sued in 1906. See Great Northern Iron Ore Properties under ‘‘Industr’ls.”’ 
BONDS.—The Grand Trunk pie oie bated the interest on EARNINGS.—10 mos.,{1911-12_..Gross, $54,662,378; net, $24,818,059 
the Ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and July 1 to April 30. 1910-11..Gross, 50,659,686; net, 19,983,646 


any int. thendue. V.90, p. 1239. Jointly with Toledo St. Louis & West. ae , 
guarantees Det. & Toledo Shore Line bonds. V.76, p. 653; _V. 89, + Dod O06 REPORT.—For 1910-11 in V. 93, pt Ney MOS, exteera. Doh as. 








In March 1911 authority was granted to make a new imntee. ‘for $30, 
to extend and improve the road and provide for purchase of the Pontiac Average miles operated. -.-.-------- . 7,020 6,808 
Oxford & Northern RR., Pontiac to Caseville, Mich., 100 miles, held in Sow yg sat sca aE 41S te * haa 1,800 $10,977,948 
Siuieion of atone Of the mene 57 ,000,000, cannot Re Issued Seeeee” | MAM, MEREOE, OO <.7<-cinnowasians 4,173,735 3,214,934 3.017.703 

ommission ran n y arantee - commen ahedn 8 te , ; ’ y 

principal and interest. V. 92, p. 795, 1108, 1242, 1436; V. 93, p ” F393. Other than transportation. -......-- 282,667 "262,902 226,982 
EARNINGS.—4 ross Gross operating revenues_......-- $61,257,633 $64,465,370 ,687 ,444 
Jan 1 to April 30.” i911 xc -o ee +3. HS ores ne — sae aat | Net operating revenue.......-...-.- $20,562,461 $2} 05° 981 t3'819.783 
Year ending June 30 1911, gross, $6,339,112; net, $1, aie yal: other in- | Gross corporate income......-....-- $23,337,471 $23,113, ret! 22,566,583 
come, $302,141; pherees, $1,682,008; add’ns and imp’ts, $2,554; deficit, 2 ge — Se stoucnsnekwene ieee 662,289 255,228 890 
$177,140.—(V. $2, p. 705, 1108, 1243, 1436; V- 03, p. 1323.) nly Han pwede spanmeteeite eet sae 
GREAT NORTHERN ~ yfgres .—(See Maps.)—Operates a line from St. Paul | Koot. Ry. & Nav. deb., int guar-_-- "42.740 "118,177 "121,723 
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific Coast, with | Dividends on stook (7%)--.--.------ 14,698,590 14,698,663 14,697,473 





coast line to Seattle, ‘and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia. Balance to improv’ts & renewals.. $2,818,338 $3 093,161 $2,789,962 
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—=—=—: ——— 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
e RR (New York)—Stock.__.._..______.._..-. PEE, aa ae $100 $200,000 6 J & D\June1919123% DL & W, 90 West St 
a. & 1 Phew on Rag M ar 000 g..S.c&r 21; 1904 1,000 400,000 4¢ J & dJiJan 1 1924 Standard Trust Co. N Y¥ 
veton oy Northern Ry—lst M gold_____-. _. Bet Be looochb ue 437,000 5¢ WJ & JiJan 1 1939 Ill Tr & Sav Bk or off, Ch 
—T Beaumont cites mag | Xi $600 000 go... CA Beit SEee lccactseoce 600,000 6¢ M&N15\Nov 15 1929 Colum-Knick Trust Co 
—See Atch Topeka nta Fe 
Gulf B & Gt Nor gold 2 SF & i guar end (text)._.AB.c 77| 1900 1,000; 1,132,000 5¢ J & J July 1 1930 5 Nassau St, N Y 
ulf Fla & Ala—Ist M31 red] K.c* &r* og bE 500 &c| See text 5¢ J & Jiduly 1 1961 Columbia-Knick Co,N Y 
f Line—First mortgage “ars ,000 gold ........ 32| 1907 1,000} See text 2 ae) Go ee ae ee ee er ae ~ 
ulf & Sabin Valley ise M $300,000 ltt eciaege se 37| 1908 1,000 300,000 5¢ |M & S15/Sept 15 1928 Treas office, St L, Mo 
alf & Ship Isla ee en satel 100! 6,750,000] See text} Q-J |Jan 15 1912 1% Buffalo, N Y 
bas a nd — term M i — fund._N.c*x&r* 307; 1902 |1,000 &c 4.984, ,000 5¢ J & J\Feb 1 1952 en Tr Co, N ¥ 
- Gen & ref M gold, $200. ly red 103. -Mpeos 307; 1911 1,000 ‘ 000 6¢ A & O/jApril’13-1917 do 
ulf Term, Mobile—ist M mO0.t cn (text) _ c* &r* 1907 1,000 ,000 4¢ J & JiJan 1 1957 Franklin Trust Co, N Y 
ulf Texas & West—lst $10, 000 g red | 1S. Mp 75) 1909 1,000! 1,529,000 5¢ M & N'Nov 1 1939 Metropolitan Tr Co, N ¥ 
alifax & tern—First mortgage _— OP SEEM ets on --.| 1905 £100 (2) 5¢ J &€ D301955 | vbnttbndudwoedhanecdn we 
= cock, & Soya —se Chicero Te B ~ he aa & Qui | 
ann osep ee cago Burlington ull ney 
arriman & Northeastern—First mortgage gold_-_Ce 20;| 1895 | 100 &c .000 6 J & J Jan 1 1916 Central Trust Co, N Y 
arrisburg Portsmouth Mt Joy & 29 aeeee 7% fu a a 1,182,550'7% in'12\3I & JiJuly ‘y "12,4%| Company’ s office, Phila 
First M (extended in 1883) gu p & RR...GP.r 53| 1853 | 500 &c 700,000 4 J & JiJuly 1191 do do 
Hartford & Connecticut Weettren- bebe ET A ES > | eRe 1 2,965,500 2 F&A 3 Fe. os ie 1% | Hartford 
First mortgage extended in gold in 196s BR Cae 124, 1883 1,000 700,000 4% J & JiJuly 1 1923 do 
Hawkinsv & Fl So—ist M $400,000 gold guar p & 1_- 44; 1902 1,000 325.000 5¢ iA & O}1952 ‘Union SB & Tr Co, Cin 
enderson ._— Loutsvilie & Nashville RR 
ibernia Mine R—Stoc RE SEP SER BR ar ee | ea 100 200,000 3 A & O/Apri10‘'12 1% See Central of New Jerse 
ocking Valley ie oe common to be oe. 000,000 il? ele 100} 11,000,000\See text..J & J)Jne 291912 4% J P Morgan & Co, N 
Columbus & ’ Hookin Valley first mtge gold mieda c*;| . 76) 1867 | 500 &c) 1,401.000 4¢ A & O/Oct 11948 | do do 
Col & Tol ist M ext 1905 (V 81 pe a ie c*| 118) 1875 1, 2,441,000, 4¢ iF & A/lAug 1 1955 | yo do 
First consolidate "mortgage $20,000,000 nS 346! 1899 {1,000 &c;) 16,.051.000 4%eJ3J & JiJuly 11999 do 
Two-year gold notes r Adue beg Nov 1912. om eke Ea sul eRe 1,000; 4,000,000 4%eM & N'Nov 1 1913 71 Broadway, N Y 
Equip notes gold ao 4 ue $23,000 s-a______- Usm snot set 1,000 230,000 4 F & A\Aug’l2-Feb'17 US M Tt Cy 2: 
do do Ser B due $48,000 s-a_.....__.. .--| 1907 1,000 480,000 4 F &A15'To Feb 15 1917 Lincoln Trust Co, N ¥ 
do do Ser C due $37,000 i ie a Re AE ---| 1907 1,000 370,000 4 A & O!To Apr 11917 Merch L & Tr Co, Chie 
do do Ser E due $25,000 s-a__......-- ---| 1907 1,600 275,000 4 F & A/Aug’12-Aug’l7 Empire Trust Co, N Y 
do do Ser I of 1908 due $25,000 s-a S.xc* ---| 1908 1,000 00,000 4¢ |F & A15\To Feb 15 1918 Standard Trust Co, N ¥ 
Bonds of coal companies guaranteed—See Sunday |Creek Coundier ‘“‘Indu strials”’ | 
j 


























OFFICERS.—Chairman, James J. Hill, St. 
St. Paul; V.-P., R. I. Farrington, Richard , 
Nichols, N. Y.; Asst. Treas. & Sec., L. E. Katzenbach, St. Paul; Asst. Sec. 
and Asst. Treas., N. Terhune. N. Y. office, 32 Nassau St. 

Directors—J. J. Hill, Frederick Weyerhauser, Wm. H. Dunwoody, Carl 
R. Gray, R. A. Jackson, Samuel Thorne, Louis W. Hill, Wm. B. Dean, 
E. T. Nichols.—(V. 93, p. 1109, 1191, 1786; V. 94, p. 1317, 1507, 1695.) 


GREAT SOUTHERN RR.—See pages 140. 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 


SECU RITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to2«%% 
interest, if earned, then common stock to 24%, then the two share ratably, 
but after 5% on both, class B ts entitled to all surplus earns. V.6l1, p. 471. 


Paul; Pres., Carl R. Gra 
. Jackson: V.-P. & Treas. ~~ & 


DIVvsS.— ’98. "99. °00. "01. *02-"04. '05-’07. ’08. 09. °10. *11. °12. 
ee A ome & o 2% 2% 2% . tr 8ywr 8 6. 2S 2-s 
eS % s 2H 3% 8 O27 @Yn 8 6 BoB Bf 
Glens" iidebs cm. acai a BEN NT Ee RE 4% % % &K 
EARNINGS.—10 mos., {1911- -12 ign in vale Gross, $614,194; net, $209,807 
July 1 to April 30. 910-11...-.- Gross, 540,115; met, 166,785 
REPORT for year ending Dec. 31 1911 in V. 94, p. gel 
Cal Gross Net afier Div. on Dividend Balance, 


Div. 
Year. Earns. Tazes. Deb. *“*A.”* on Stock. Deb. “B, Bt ft. 
1911_.$660,484 $197, 820 (5) $30, 000 (5) $125, 000 ( 14)$35,000 sur. $3 820 
1910_. 659,561 177,100 (5)30,000 (5)125,000 (14)35,000 def.12,900 


DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Tren. 
40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J. Wilson.—(V.94, p. 908.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENWICH & JOHNSONVILLE R Y.—Owns from Schuylerville, N.Y.; 
to Johnsonville, N. Y., 21 m. Stock, $225,000, all owned by Del. & Hud- 
son Co. V.90, p. 790. Bonds, see table above. For year ending June 30 
1911, cross, $11 ,484: net, $58,914: charges, $45,260; div. (4°), $9,000; 
bal., $4,654. Pres., 1. C. Blandy, Greenwich, N. Y peo 86, p. 1224. ) 


GROVETON LUFKIN & NORTHERN RY.—Sce pages 140. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 86.90 miles. Incor orated 
in Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the 
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern Wermtnaie Co. 
and Eastern RR. of Cuba, foreclosed Aug. 1909. Controlled by Guanta- 
namo & Western. Stockholders’ syndicate incorporated in Maine Dec. 
1911 with $450, 000 stock. V. 93, p. 1725. 

Stock authorized and issued, common, $2,7! 50 ,000; Ist pref. 7% non-cum., 
$2,750,000, and 2d pref.5% non-cum., $250,000: par of all shares, $100 each. 


EARNINGS.—For year ending June 30 1911, $331,819; net, $14,504. 


DIRECTORS.—F. Q. Brown (Chairman), Robert Selden Huse (Pres.), 
Willlam Barbour (Vice-Pres.), D. H. Thomas (Sec. and Treas.), F. C. Wal- 
cott, I. McD. Garfield, W. Harris Roome, I. H. Lehman, P. Chau uncey 
Anderson. N.Y. office, 31 Pine St — (Vv. 89, p. 1069; V. 93, p. 1725, 1786.) 


GUAYAQUIL & QUITO RY.—See issue of April 1911, V. 93, p. 1462. 


GULF FLORIDA & ALABAMA RY.—Owns from Cantonment, Fla.. 
North to Local, Ala., about 60 miles, acquired from Southern States Lum- 
ber Co. in Oct. ‘1911, ‘and is building from Cantonment to Pensacola, 18 m. 
the line from Local to Pensacola, about 80 miles, to be in operation by 
April 11912. Extensions are projected so as to complete a direct line from 
Pensacola, Fla., to coal and mineral territory of Northern Alabama, a total 
of about 265 miles, with about 33 miles of branches. V. 93, ‘dD. 259, 163. 

Auth. stk., $1,500,000 5% non-cum. pf.; $6,000,000 com. : par, $100. 


BONDS.—Of the Ist 5s ($10,000,000 auth. issue) $7,500, 000 are issuable 
for main line and terminals, at not over $20,000 per mile: $500,000 for 
terminals, &c., In Pensacola; $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work tn Alabama. The re- 
maining bonds are reserv ‘ed for improvements or additions at 40% of cost. 





V. 93. p. 163. Underwriting of a first $1,000,000 bonds was offered by 
Megargel & Co., ats >. Coe. ny July 1911. Pres., Roy C. Mezarcel, 5 Nas- 
eau St., N. Y.; ry Hyer: Treas., W. K. Hyer Jr. Office, Pensa- 


. Hen 
cola, Fla.—(V. on -_ 163° 1259, 1668.) 


GULF LINE RY.—Owns Ashburn, Ga., to Camilla, 52 miles: trackage, 
Ashburn to Worth, 3 miles; leases (to April. 1 1953, with option to purchase) 
Hawkinsville & Florida Southern, Hawkinsville to Worth, 42.5 miles; 


total, 97.5 m. Extension from Bridgeboro to Camilla, 20 m., included 
above, opened Dec. 1 1911. Sold to Eastern capitalists early in 1910. 
V. 90, p. 502. Stock auth., common, $400.000: pref., $100,0 Bonds 


auth., $1,000,000 30-year gold 5s, Atlanta (Ga.) Trust Co.., ont $30,000 
issued for extension and $25,000 in treasury July 1911. Bills payable, incl., 
equip. notes, June 30 1911, $49,000. For year ending June 30 1911 (77.5 
miles), gross, $149,388; net, $40, 135; charges, $39,861; bal., sur., $274. 
Pres., R.W. Watson; Treas. Me: ‘Geo. L. Twigg, Sylvester, Ga. —(V. 93, D. 164. ) 


GULF & SABINE RIVER RR.—See pages 140. 


GULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississippi Sound, 
Gulf of Mexico, to Jackson, Miss., 160.5 m.* Maxie to Mendenhall, 104. 75 
m.; Saratoga to Laurel, 41.75 miles; total, ‘807 miles. 


DIVIDENDS .—April 1903 to July "10, 4% y’rly; 1911, 4%; '12 


BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In Jan. 1912 $492,000 bonds were in the sinking 
fund ‘bonds not calla bie). See V. 74, p. 426, and application to list, V. 74, 
p 1257; V. 81, p. 264. Of the gen. and ref. 6s of 1911 1 ($1,000,000 author- 


,Jan.,1%. 





ized issue), $500,000 were sold to retire the $500,000 6s ag Apr. 1911 and 
$ ,000 for construction of Columbia branch. V. 92, p. 460. 


EARNINGS.—10 aman 147, -12......Gross, $1,661, 669: net, $552,059 


. July 1 to April 30 1910-11_...._Gross, 1,685,010; net, 595,109 
REPORT. a for year ending June 30 1911 in V. 93, p. 1102. 
Year— Gross. Net Other Inc. Charges Balance. 

SOREL céewene $2,006,799 $634, 614 $12,698 $358,345 $288,967 
, te 2, .076 90 4,170 371,021 291,339 


1 
Dividends am) paid during 1910-11 $270.000, agst. $262,500 In 1909-10. 
Pres., J. T. Jones, Buffalo, N. Y.—(V. 92, p. 460; V. 93, p. 1102.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
fe at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
which own the stock and guarantee the bonds, jointly and beta A 

p. &1., by end. Franklin Trust Co., h Y., is mtge. trustee.—V. 


GULF TRXAS, 4 WESTERN Y.—Projected from Burr’s Ferry to 
Beniamin. Tex.. iles. Completed Jacksboro to Seymour, 75 miles. 
Extension to "Sug Sane ee by September 1912 from Jacksboro south- 
east 25 miles, whenen trackage has been arranged to Weatherford, Tex. 
Stock auth., $500,000; outstanding July 1911, $250,000; par of shares, $100. 
Of the first 5s ($10. 000, 000 auth. issue), $1 529, 000 have been issued on the 
first 75 miles. V. 89, p. 993, "1233: v. 90, p.109; V.93, p. 44. Year ending 
June 30 1911 4 miles), gross, $85, 287: op. def., $11, 169: taxes, $4,973. 
Pres., J. J. fy dg Scranton, Pa.: V.-P. and Gen. Mer. .. Ben. B. Cain, 
Dallas, Tex.; Sec. tly Frank Knox, Dallas, Tex.—(V. 93. p. 44.) 


HAS PDEN “RR. ATION.—Under construction from Spring- 
field, Bn “ag with a branch to Holyoke, a total of 30 miles. 
Stock "onteianaing, $1,000,000. Incorporated July 191 1910. The Boston & 
Maine stockholders on Oct. 11 1911 authorized a 99-year lease of the road, 
when completed, = etre to gt ey for int. on debt and 5% on stock. 
V. 93, p. 1021; Vv. n Jan. 1912 sold $1,000,000 one-year notes 
ag Jan. 1913, : a a i. of $1,400,000, interest discounted in advance. 
V. 94, p. 207, 279.—(V. 93, p. 1021; V. 94, p. 207, 279.) 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros. Tenn., 20 
miles. In Jan. 1903 entire ($ ) stock acquired in interest of Cine 
New Orleans & Tex. Pac. Ry., but is operated separately. V. 76. p. 157. 

DIVIDENDS.—In 1907, 4%: 1908, 2%%: 1 , 2%. Year to June 30 
1911, gross, $119,326; net, $34,492. In 1909-10, gross, $99,334; net, 
$36, 054: charges, $28, 709: bal. .. sur., $7,345.—(V. 76, p. 212.) 


HAR OS. & CONNECTICUT WESTERN RY. te hee) Conn., to 
Rhinecliff, N. 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central Ly idaclaad Ry. (now controlled by New York New Haven & 
Hartford RR ), the rental paying charges ani 2% per annum on the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, p. 213, 1290.) 


HAVANA TERMINAL RR.—V. 92, p. 594. 


HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Leased May 1 hg to Gulf Line Ry. until April 1 1952, 
with option of purchase. V. 84, 1247. Stock, $100,000, acquired in 
April 1904 by Georsia Southern & ‘Florida, which guarantees bonds (see 
table above), principal and interest. Year ending June 30 1907, a> 
$55,174; aes. © $8,247; total deduc., $13,542: bal., def., $5,295. Pres., J 
Munson: Treas., . Hopper, "Macon, Ga.—(V my a < gto wee 

HIBERNIA SING RR.—Owns Rockaway to Hibernia ines, N. 
4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.91,p.1766. ) 

HILO RR. OF HONOLULU.—V. 93, p. 1786. 

HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 120 miles: Columbus to Athens, 76 m.; Logan to 
Pomeroy, 83 m.; totai main line, a7? miles, with trackage ( Penn. RR. sys- 
tom) ‘Toledo Bag Walbridge, ms 5 m.; S. &M.S. Ry. ) Toledo to Rockwel) 

. OP C. & St. L. -) Llcuabes: O.,5m.; soem main line and 
craditans. 987 5 miles. Pe... es, 45 m.; leases W. & J. B. Ry., Dundas to 
Jackson, 17.5 m.; total, 350 miles: second track. 50 a 

HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, p. 231, 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal Lobas oth. 
gate about 20,975 acres, and are covered by the consolidated mortgage. 

STOCK .—The $15,000,000 pref. stock was paid off at par, about $10,000,- 
000 therefor being provided by the sale of the holdings in Tol. & Ohio C entral 
and Zanesville & Western stock (see below), and the remainder borrowed. 
The stockholders were to vote May 11 1910 on increasing the auth. common 
stock from $11,000,000 to $26,000,000, but action has been restrained pend- 
ing trial of the outs of three minority stockholders. i 90, D. 976, 1239, 
1296, 1363. 1614: 91. p. 154: V. 92. pv. 1032, 1701: 93, 1022. 

SALE OF STOCK. &C. dens <a & Ohio owns $8. 505, 800 of $11,000,000 
outst’g stock. Lake Sh. & Mich. Sou. and C, & O. acquired the Kana- 
wha & Michigan stock formerly held in the interest of the Hocking Valley 
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Renawee & Michigan) and 
all the stock and bonds of the Zanesville & Western. V.90. p. 771, 849. 977. 

Divi DEN DS, —On common, July 1901 to Jan. 1907, incl., 3% per annum; 
July 1907, 2 2 7: 1908 to 1911, 4% (J. & J.); Dec. 30 1911, 3%; ; 1912, June, 
29,4%. V. 94, p. 1695. 

BONDS. —The consols ($20. 000,000 authorized), besides a lien on the 

entire property, subject ony to $3,842,000 prior bonds, have a first lien on 
all the coa al lands: $3,842, consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V. 72, p. ; V. 74, ] 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co. and the W —s & Jackson Belt Ry., 18 miles, are deposited 
under said mtge. V. 68, Guarantees Kanawha & Hocking Coal & 
Coke Co. bonds. V.74,pD. 371; PP p. 2393; V. 81, p. 507, 781; also Con- 
tinental Coal Co. bonds. ere 497, 987: V ae .1127. In June 1908 
control of Sunday Creek G6. which operates all the coal do co. in (see 
‘‘Industrials’’), was sold, to be held in trust and re-conveyed to co. in case 
litigation ends favorably. 87, p. 815; V. 88, p. 1135: V. 91, p. 1235. 

In Nov. 1911 $4,000,000 Mg 46% notes were sold to take ‘up = 250,- 
000 Ray. Ep 1 promissory notes and for im provements. V. 1259. 

EARNINGS.—10 mos.,/1911-12_.__. Gross, $5,984,630: iy 32" ‘od 743 

July 1 to April 30. 11910-11 _. __ Gross, 6.021.715: net, 2, 053 3.889 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
\Fer abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
—ist M $10,000, DOD emth red 105 aft '15 cis Me lends (?) 6 , 3 eee. See Sele da edama ene 
= dee & Wilming. ist M Teh ,000 auth ¢g.OB 25' 1892 $1,000! $236,000 5¢ M & SSeptl1 1922 Old Colon Co, Boston 
ous & Ter—ist tM $5,000 » Fhe 105 textCeo*) -.-| 1907 1,000| 4,295,000 5g ~ & JJuly 1 1937 Central N ¥ 
ous razos Valley—1st M (trus Mere Tr Co, St L) 20; 1907 100 0,000 6 S & JTeuly liver = jw ~~~ + 2 owes 
Hous E & W Texas st ge hy i by So pF ae...Ua.0° 19; i= 1S et ei S : | > + Mey : iss 165 Broadway, New York 
m d ,000 oid no rmneee ‘ih dia elictede e fs 933 
Hous & Tex CRR—ist ler g red 110 int <e- c*&r| 453) 1890 1,000} 1,752,000| 5¢ J & J\July 1 1937 165 Broadway, NewYork 
General mort ld interest guar end._Mp.c* &r 453) 1890 1,000} 4,235,000|- 4¢ A & O/jApr 1 1921 do do 
Waco & N WD v ist oe £22 $25, p Mi .- gre-, Ot 58; 1900 1,000; 1,105,000 6¢ iM & N|May 1 1930 do do 
Austin & N W (merged) st gu p & fr Wor &r| 103) 1891 1,000} 1,920,00C 5¢ J & J July 1 1941 do do 
Ft Worth & New Orleans ist 1 (Wax to orth) 41) 1895 1,000 709,000! 6 J & D/Dec 1 1925 do de 
Cut-off 1st M $3,000,000 auth aA Oe, DABi) ou. ce 94; 1910 1,000) 2,383,000 6 J & D/\Junel 1940 do do 
Hudson Companies—Common stoc ty 5,000,000 nae cn=| sees 100} 5,000,000) ........|--------|----------+----|--------------------- ° 
Pref 7% cum and p artic see text $1 300.000. Sete wnat ade St 10 SN od oie dé la saninoog pean ine n~ nce kink sonngnsenansooandh 
Secured comvertiD e gold coup notes call at par___- niet i 1,000 3,000 5¢ \F & AiAugi1 1912 nv do Fisk & Sons, N Y 
do do a ES SS ---| 1910 1,000; 9,600,000 6¢ \F & A/Feb 1 1913 do 
Secured gold coup notes not convertible__......- ---| 1910 1,000; 1,400,000 5¢ iF & A/|Nov 15 1913 do 
Secured ‘convert le gold AE bel 6 a wee ---| 1910 1,000; 8,000,000 6¢ \|A & 015/Oct 15 1913 do do 
: & Manhat—1st M $100,006 ,000 66 ‘one. Sxce&i| 227) 1007 |s, ects] 66°495'000| Sk giF & AlFeb 11957  |Standard Trust Go. NY 
udson & Man es st et 2 On nas , £or »423 ,0OC KE e e 
as New York & Jersey first mortgage red 110..@.c* ---| 1902 1,000| 5,000,000 5¢ iF & A\Febi11 .«,{auaranty Trust Co, N ¥ 
Car trusts $46,000, due semi-annually__._.____- G ---| 1909 1,000 ,00C 5 M & S/Sept’'12-Mch "19 do do 
Car trusts ser B ¢ due $25,000 s-a (V9LD 1253) G.c* -~--| 1910 1,000 425,000 5¢ |A & O/Oct "12-Oct *20 do do 
H sat .edon & Broad To oc “nok... ° “70 ~~ 11080 1 371750 ae AL & 4 7 28 190: 1% Phila office No in Bldg 
ae ngdon op—Common stock.-.......- aE. els x an ‘ 
~+ k 7% non-cumulative...........- ike 50| 2,000,000/See text\J & J Jan 25 19083 do do 
First i M T extended in 1890 (int oy - po) ---- Sb 70; 1854 500 416,00 4¢ A & O/Sept 30 1920 do do 
Second M old 7s extended In 1895 P Ps gol d....GP 70) 1857 500 367,500i 4¢ |F & A/Feb 1 1925 do do 
Third M consol extended in gold in 1895.._GP.c* 70; 1865 1,000; 1,497,000 5¢ |A & O)Mch 31 1925 do do 
Car trusts gold due $33 000 yourysv 84,p 1424) _- --.| 1907 1,000 335,000 4% ¢iA & O|ToOct11921 (Phila TrS D & Ins Co 
Iberia & Vermillion—First mtge gold___..._....-_- 16; 1893 1,000 322,00 5¢ \F & AijAugill SoPacCo 165 B’way N Y 
idaho & Wash Nor—First M eo DOG SERS... . cecun Ic 113; 1907 1,000; 3,390,00C 5¢ iM & NiMayl1 1932 Ill Tr & Sav Bk, Chicago 
Five-year convert notes red text._........-- .c* ---| 1910 1,000} 1,200,00C 6 J & D/Dec 1 1915 Guaranty Tr Co, N Y 
tdaho Southern—lIst lien notes part due y'ly red 102% onato 1,000 400, 6 M & N\May1'13-"14 (|Commonw’h Tr Co,Pitts 





















































ANNUAL REPORT.—Traffic is mostl 


freight, and over 72% of this is 
bituminous coal. 


Average revenue iw oad is large—in 1911, 735 tons. 











Report for year ending June 30 1911 in V. 93, p. 1256. 

Year ending June 30— 10-11 1909-10. Inc. or Dec. 
Operating revenue.-.-.......-.--..-.-- $7,172,731 $7,783,033 —$610,302 
SI duces toh ips k snth tin te Wa ahemcnt tb ens ena boo a toss O72, ,043,2 —470,519 
Other MO incdadthtinnidinooevcen 765,176 62,834 —197,658 

Gross corporate income_-.-...-.--.- $3,337,861 $4,006,038 —$668, 177 
er Ce ce eene $1,505,130 $1,466,273 + $38,857 
Dividends on preferred..........-. -.--- » ,028 333 '038 
Dividends on common (4%)-------- 440,000 ee... weiesue 

PO, Ge. a wccccccadenascas $1,392,731 $1,566,737 —3$174,006 


OFFICERS.—Pres., Geo. W. Stevens, Richmond, Va.; Sec. and Treas., 
Jas. Steuart MacKie, New York; Asst.Sec.-Treas., W. N. Cott, Columbus. 


DIRECTORS.—Frank Trumbull (Chairman); F. H. Davis, F. A. 
Vanderlip and Thos. H. Hubbard, New York; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.; J. B. Zerbe and James H. Hoyt, Cleveland; P. W. 
Huntington, S. P. Bush, R. S. Warner, Columbus, O.; Clarence Brown and 
S.C. Reynolds, Toledo, O.—(V. 93, p. 1259, 1386; V. 94, p. 1626, 1695.) 


HOOSAC TUNNEL & WILMINGTON RR Ae GAUGE .— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; par, 
$100. Dividends: In 1903, 2%; year 1905-06, 3%; 1910-11, 10%. Earnings 
for ro te gross, $91, 543: net, $31,575; int. ‘and taxes, $13, 903; bal., sur., 
$17, Pres., John P. Kellas, Malone, N. Y.—(V. 79, . 903.) 


spuaren BELT & TERMINAL RY.—Owns a Pada line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlied a vig 3 gh ota | roads, viz., Col. Southern, New 
Orleans & Pacific (St San Fran.), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system), which each own 25% of the $25,000 stock and under a 99-year 
lease from J ‘uly 1 1907 agree to pay under a pro rata wheelage basis operat- 
ing expenses, interest on bonds and annual sinking fund of 1% of bonds 
issued. . 86, p. 285; V. 89, p. 1668. The 5s ($5, ,000 auth.) are sub- 
ject to call as a whole at 105 after July 1 1917 or fora ‘year! sinking fund 
of 1% of the amount outstanding. V. 92, p. 1310.—(V. 93, p. 796.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Tex., 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Tosehen. 20 miles. Controlled by B. F. Yoakum of oo Louis & San Fran- 
and associates. Stock auth., $120, 000: out, $21,000. Bonds, see table. 
<—o gross, $16,490; op. def., $4,351; charges, $11,655.—(V. 94, 
p. : 


HOUSTON EAST & WEST TEXAS RY.—(See ap of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of ‘which $1,919,100 owned by So. Pac. Co., which has 
guaranteed $2, 513, 000 of the bonds, rin. and int., by endorsement, re- 
ore the right to redeem them at 105 and int. on 6 mos.’ notice. 
, 16% paid in 1902-03, hae in 1907-08 and 10% bg 1909-10, out of 
seleeetantoo surplus. Guarant » V. 70, p. 841; V. 71, 236. 
Year 1910-11, gross, $1,317, 893: >net, $4 3, 609. agst. $4317 532 in 1909-10. 
other inc., $30,090; charges, $262,212; bal., sur., $241,487. —(V.78,p. 2384.) 


pau ston & TEXAS CENTRAL RAILROAD. —(See Map of Southern 
acific.),—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
ran i Tex., to Llano, Tex., via Austin, 215 miles: Bremond to Ross, Tex. “ 
55 m.; Garrett to Ft. Worth, 53 m.:; Mexia to Nelieva, 94 m.; other, 34 m.; 
total, 789 miles. Successor 1893 to ratlway foreclosed. V. 45, p.7 92, 820: 


STOCK .—Stock, $10,000,000, of which the centhere Pacific Co. owned 
$9,998,300, par $100. V. 76, p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was paid out of accumulated surplus; in 1910-11, 20%. V. 76. p.1407. 


BONDS.—tThe bonds are being gradually reduced with proceeds of land 
sales. The first yg og was for $8,634,000 Bonds may be called 
at 42° and int. with proceeds of land sales. See abstract of mortgage in 
V. . 242. Of the $5,068,000 consolidated 6s authorized, $1,149,000 
are el as part security for the general 4s. There were also June 30 i911 
$450,000 Lampasas extension interim 5s owned by Southern Pacific Co. 

LANDS.—tThe lands June 30 1911 held for LA o?* of bonds con- 
sisted of 1,567 acres; land contracts, $802,469. 869. 

Year 1910-11, Foe: $6,358,563; net, $1, 588, 161; stnen't income, $122,871; 
charges, $999, 647; bal. 0 G0 .e Stk 385. —(V, 93, p. 1323.) 


HUDSON COMPANIES. —Incorp. Jan. 9 1905 in New York. Holding 
company for a large portion of the securities of Hudson & Manhattan RR. 
Co. (see below). Controls Greeley Square Realty Co., whose building 4 33d 
St. and B’ wer: = Y., is leased to Gimbel Bros. V. 90, p. 1614, 234; 91, 
p. 1773; V. 88, . 748, 1127. Equities N. Y. prop. stated as $4,500, 000 

CAPITAL STOCK .— Pref. stock to receive 7% cumulative dividends and 
also entitled to one-fourth of any other dividends. 

SECURED CONVERTIBLE GOLD COUPON NOTES.—tThese notes, 
which on Mch. 13 1912 aggregated $21,000,000;(see table above), are all se- 
cured by deposit of Hud. & Man. RR. Co. Ist M.4 4% bds. under trust agree- 
ments; every $1,000 note being secured by $1.500 of bonds at par. All the 
notes are callable by the company at par and, except the 5% notes due Nov. 
1913, are also convertible at the holders’ option into said bonds, as follows: 
(a) The 5% notes due Aug. 1 1912 (V. 89, p. 1280) at maturity or on an 
earlier redemption date into bonds at 95. (bo) 6% notes due Oct. 1913 
(V. 92, p. 1242, 881, 332) on any int. date at par during 1911 into bonds 
at 86 and int., during 1912 at 87% and int., during 1913 at 90 and int.:; 
(c) Feb. 1 1913 6% notes (V. 90, p. 502) at maturity or any earlier redemp- 
tion date into bonds at 95; (d) Feb. 1 1914 6% notes at maturity or any 
earlier redemption date into bonds at 80. 

ASSETS.—The resources of the Hudson Companies on Dec. 31 1911, 
against the above-mentioned convertible notes aggregating $20, 500 ‘000, 
consisted of oe a one wane: Real estate in N.Y. City, $1,549,309: Hudson & 
Man. 4%% bonds, $31,100,000; pref. shares, $2,307, 614, and 
common aS $25,171, 209. Greeley Square Realty Co. 5% bonds 
(part of oi 000.000 issue, of which $6 reserved to retire underlying 


‘in V. 94, p. 1246, 





issues; V 91, p. 1773), $2, 450, 000, and stock, $2,000,000; cash, $520,795. 





REPORT.—Report for cal. year 1911, 94, 121. Traffic of the 
Hudson & Manhat. RR. Co. in Aug. 1911 ER 54, 000, 000 persons per ann. 


DIRECTORS, &c.—W. G. Oakman, Pliny Fisk, Grant B. Schley, W. C. 
Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilney, Kenyon B. 
Conger, Wm. Henry Barnum, Charles F. Adams 2d, C. W. Taintor, 
P.' G. Bartlett. W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. 
and Treas.;: W. C. Kinney, ae. Treas. and Sec.; Wm. Everdell, Asst. 
Sec, Office, 62 Cedar St., N. Y.—(V. 92, p. 1436; v. 94, p. 121, 1383.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube tunnel from 6th Ave. and 33d St., N. Y. City, under the Hud- 
son River to the Del. Lack. & West. RR. station, Hoboken, N. J., about 
3% m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south- 
wardly through the Erie and Pennsylvania RR. stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St.(one block west of Broadway), Dr pe re from Cortlandt to Fulton Street, 
opened on July 19 1909, making total double-track tunnel in operation 7 {m. 

The line between 23d and 33d Sts. was opened on Nov. 101910. In Ma 
1909 permission was granted for further extension to 42d St. and Gran 
Central Station. A branch will also be mags fom 6th Ave. under Ko os. to 
a connection with the Subway at 4th ave. ae, af 614, 1011; Soop: 
ae 451, 686, 944, 1197, 1437, roa 24; V. 90, D. 1641. 12 

. 91, D. 1025; V. 92, p. 322; Vv. 94, 7 

’ Fhvonsh fares between Jersey City ae Hoboken and uptown N. Y. were 
increased Dec. 24 1911 from 5 to7 cts. V. 93, p. 1462; V. 94, p. 1507. 

An extension to Summit Ave., Jersey City, where a connection with the 

resent main line of the Penna. RR. has been made, and a through service 

as been given over this line from Hudson Terminal Bldgs. to Newark, N. J., 
since Nov. 26 1911, under a traffic arrangement. V. 90, p. 635, 1041; V. 93, 
p. 871, 1259, 1462; V. 94, p. 1246. Trains, electric and all-steel. The Hud- 
son Term. Blidgs., largest office bldgs. in world, were opened May 1 1908. 


STOCK.—Common, $40,000,000; outstanding, Mch. 31 1912, incl. scrip, 
$39,994,890; 5% non-cum. pref., with preference also as to assets, and con- 
vertible since July 1 1911 into common stock at 110, authorized issue $10,- 

,000; outstanding, $5,242,151. Par $100. See “Hudson Cos.”’ above. 


BONDS.—Of the Ist 4s, $66,423,000, in connection with $39,994,890 
common and $5,242,151 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two buildings at the 
Hudson Terminal in New York. Ofthe remainder, $5,500 .000 will be used 
to retire the $5,000,000 N. Y. & Jersey 5% bonds redeemable at 110, leav- 
ing for future use $28,077,000 bonds and $4,757,849 pref. stock. Of the 
$66,423,000 bonds, $6,423,000 are owned by the Hudson Companies, on 
which interest is waived until Feb. 1 1914 and thereafter shall bear interest 
at4%% per annum, until maturity, with an additional 2% per annum until 
Feb. 1 1920 to the extent earned. 

The bonds are convertible on any interest day since Feb. 1 1912 at 
ar into common stock at $110 per share, with provisions to protect the 
ondholders when common stock, in addition to the $40, at present 

authorized and the further amount necessary to convert the bonds, is issued. 
In Feb. 1909 $920,000 5% car trusts were sold, in Oct. 1910 $500,000 and 
in Aug. 1911 $420,000. V. S88 p. 505, 624; V. 91, p. 1254: V. 92, p. 1025. 


REPORT.—Report for year ending March 31 1912, with balance sheet, 
showed: Gross (all sources), $4,845,491; net, after taxes, 

$2,749, 474: charges, $2,699,195 (not incl. $535, 985 part of in terest charged 
to ‘construction); balance, surplus, $50,279. 


OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas., J.S. 
O’Neale; Sec., L. R. Thurlow; Comp . S. Corwin; Aud., F. H. Sillick. 
N. Y. office, 30 Church St pies A 04, D. 1507.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 

VOTING TRUST. —A majority of the stock has been deposited in a 
voting trust to continue until the stock is sold (the pref. at not less than 
$50 and the common at not less than $25 per share), or until the holders of 
a majority of the deposited stock give written notice of their desire to 


terminate the sam. V. 94, p. 1383 

DIVS. '98. '99. ’00. ’01. ’02. 03. '04. '05. '06. ’07. ’08. *09-"11. 1912. 
aes es Ss es es ee ee 0 90 QO Jan., 
Preferred 5 5% 7 5 6 7 6 54%7K% 7 3% O° Jan.,0 

ANNUAL REPORT. eens for gd was in V. 94, p. 691. 

Gro Interest. Bal., surplus 

SUE chtmondunotiin $538,731 $113. 899 aioe: 190 709 
SE +s dawn heen Oe 72, 55,202 


! IA & VE MILION R. —_Salt Mine June. so Abbeville. La., 16 
nfBERIA & Y ,000, of oiich $299,500 owned by Morgan's Louisiana 
& Texas RR. Ss. Co. (So. Pac.). Year 1910-11, gross, $86,841; net, 


$40,506; other og $9,843: charges, $26,888; surplus, $23,460 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Orenon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by Reoteiclty Stock $3,000,000, all out. Par $100. 

First oly eo notes, $500,000 ( Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% in first mtge. 5s ( ot of an authorized issue of $3,- 
000, 000), matured $100, ag May 1 in iat remainder due $150,000 in 1913: 
and $250, 000 in 1914. . 89, p. 778, 9 Year end. June 30 1911, gross, 
$43,918; net, $10,246. In 1909-10, aie $72, 648; net, $27,916: other inc. <a 
$3,711; int. & tax., $37,213; def.,$5,586. Pres.,W.S. Kuhn. ater oe 89,p.919). 


IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire's Station,,. 
Ida., northerly to Metaline Falls, 113 miles; trackage to Spokane Grand Jct., 
22 miles; Clagstone branch, 6 miles. Controls Pend d’Oreille River Nav. 
Co. Stock auth., ,000, 000: outstanding, $3,172,100, $1,600,000 of the 


remainder being reserved for conversion of 6% notes of 1910: par $100. 

Bonds are subject to call, any or all, at 107%, from Nov. 1 1912 to May 1 

bonds outstanding, 

$1,343,000 00 additional b bonds are issuable at $30, 
p 


1917, and thereafter at 105; $3,390, 
113 miles. 
of additional road. 


secured on: 


er mile: 
V.91, p. 1710. ’ 
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ILRO Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For eberontaiiens ke ee ae on Fiiat page} Road | Bonds| Value [Outstanding % Payable | and Maturity | Dividends are Payable 
Pe Ce sont eaten $100|$109296000'7 in 1911|/M & S\Mch 1 1912 3%/115 B’way, N Y,. & Lond 
Sed line 4% stock cuarnicd ceatamerincc..| 2221 less 100|°10,000,000' 4 J & Jiduly 2 1912 2% 0 ° 
First mtge of) Ster bonds old extend | in n 1808 1875 £200 eit 4¢ \A & O/jApr 1 1951 London, England 
1874 for] Ster Sterling bonds extended in 1905-- | 1875 £200; 1,000,000 3%e3 & D/Dee 1 1950 0 do 
$15 4s of 1 a 1951 PRE. ---8. &r}| 706: ioe 1,000; 1,500,000 4¢ 3S & dJiJan 1 1951 115 Broadway, New York 
Sectires ‘al 1|3 48 of 1886 due 1951 gold---0* &r 1 1,000} 2,499,000] 3% ¢\J & JiJan 1 1951 do do 
ually _Us|3s of 1895 due 1951 gold____c* &r 1895 £200| £500,000| 3¢ |M & S|/Mch11951 |London 
wv 83, p 76) }3 4s of 1903 due 1951 gold...c*&r | 1903 1,000 &c; 3,000,000 3 MeiA & O/Apr 1 1951 New York and London 
Trust onda sterling (sec by Ch St L & N O cons) .Us ---| 1886 £200 5,266,000 3%e3 &  JiJuly 1 1950 Baring tea London 
First M Sp Div ref Mt LW 66, p 1237) aijuns & bre &r ii} Agee 1 3 OOS Oho ; 4% cy, : f — : ee dy 115 mescdway ties > York 
W ist M Otto to Normal Junc & br.._-r , VOC 
Cairo Bri d bonds § gold oes remarks)...Us.c*&r| -...| 1892 1,000; 3,000,000) 4¢ J & D)Deo 1 1950 do do 
St Louis Div & Term M eae id _Us.xo*&r|| 239){1897 | 500 &c) 8,377,000 3K%e3 & JiJuly 1 1951 do do 
do 5,000,000 (see V 65, p 1173) ¢-Us.xc* &r 1897 1,000; 4,998,000; 3¢ J & J July 1 1951 do do 
Undertytm St L) Belleville & Carondelet ist M-.c* 17| 1883 1,000 470,006 6¢ J & D June 1 1923 do do 
ang. St St Louis Southern Ist M g- -Ba.c* 30) 1886 1,000 538,000; 4¢ M & S/Sept 1 1931 do do 
mal sport age.j)Carb & Shaw ist M gold..-..c* 17| 1887 1,000 241,000 4¢ M & S)|Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold..Us.xc*&r| 748) 1904 (1,000 &c| 12,000,0€ 3% eJ & JI July 1 1952 do do 
Refunding mortgage gold red (text) __- -xe*&r*| 2,187) 1908 (1,000 &c) 32,740,000 4¢ M & N/|Nov 1 1955 do do 
Collateral trust bonds gold : i as s.c* &r 7\ 1 500 &c|} 15,000, OC 4¢ A & O/Apr 1 1952 do do 
Coll trust $25,000,000 gold on LN O & T-. Us. c*ér; 798) 1892 | 500 &¢c) 25,000, 900 4¢ M & N|Nov 1 1953 do do 
ee lines first mor sees a ak Chins eos Us.c*&r| 218! 1895 1,000; 5,425,000 4¢ F & A'Aug 1 1951 do do 
ar St L & NO cons M ($18 000) gintgu..c*&r| 567) 1881 1,000 a16,635,000 5¢ iJ & D 15\June 15 1951 do do 
aranteed principal and interest... ....- 567| 1897 1,000| 1,359,000 3% ed & D 15\June 15 1951 do do 
a...ee Div Ly a ‘ee guar p &i (end)..Us.c* 100; 1889 1,000 3,500 ,00 4¢ IT & D/\Dec 1 1951 do do 
Louisv D & TM 0,000 ¢-.-----=-~ Us.xc*&r| 640) 1897 | 500 &c) 23,888,000 3%eJ & J July 11953 do do 
Omaha Div Ist a 4 = oY ees veces 130; 1900 (1,000 &c; 5,000,0€ 3¢ iF & A'\Aug 11951 do do 
Litch Div Ist M 6 oe OO ieeea 5b Godcamoeled ¥ 98 i 1,000 ao . SC. @.¢8 a : Hd do do 
1st lien eq M$30, (less$ celed).Us; --.-}| 1908 |-------- il own ae Ces ee oe © by: Re eee reer -- 
Secured gold NE NE: URE sos cenik oo cr al nce ily acs et sant eae lasondet< 15,000,000 S35 ia: Gee 6 Geen’ Takakwmtivedadiicscese -- 
towa Falls & Sioux City—See statement of Dubuqiue & |Sioux |City. 
a Includes $5,266,000 consol 5s pledged to secure | Illinoi|s Centr/al collate ral trust bonds of 1886. 
The $1,200,000 5-year convertible 6% notes dated Dec. 1 1910, issued In April 1908 filed a first lien 4% gold $30, 000, ~ uilpment mortgage, 
to complete ayment for road and equipment may be called for payment of Bn te 000,000 has been canceled. 
on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and “ote 2 1 1914 at ee and con- ,000 2-year 4 4% ni notes dated July r 1912 are callable Laing & 1 
verted at option of holder into common stock taken at $75. , $85 and 1913 A. oy 1 1914 at 100% on 3 months’ notice; they are secured 


$90, ae yp on Dec. 1 1911, 1912, 1913 and 1914 and soe on June 1 
1915 ee also V. 92, p. 118. Car trusts June 30 1911, $87,672. 


EARNINGS.—10 mos., {1911-12 Gross, $387,822: net, $41,181 
July 1 to April 30. \1910-11 Gross, 602,097; net, 196,715 
For year 1910-11 (113 miles), gross, $712, oe ty Ry ak 811; int., taxes, 
rentals, &c., $223,903: bal., surp., >. an. 092. Treas., F. A. Black- 
well. Office, Spirit Lake, Idaho.—(V. 91, D. 1710: vy. 92, D. 118, 659.) 


ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 
, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 





proximately $14,000, 5 eg as Ga. Ry. incomes and about $5, 


000,000 
Cent. of Ga. stock. 


6. 
GENERAL FINANCES tha ® Nov. 1908 $20,000,000 ref. M. bonds were 
sold, in Jan. 1911 $2,740,000 and in June 1911 $10, 000, 000. 


In Dec. 1911 
an offer was made to purchase the $15,000,000 Cen tral of Georgia income 
a In May 1912 less than $500, 000 were held by public. V. 93, 


p. 
94, p. 1316. In June 1912 $15,000,000 2-year 444% notes were 
sold. fs. above. 


EARNINGS.—10 mos.,{1911-12..Gross, $48,926,546; net, $5,850,198 
July 1 to Apr. 30. \1910-11..Gross, 52,513,754; net, 12,570,856 











City, Ia.. 509 miles, with numerous branches, viz. ( *which see): Report for 1910-11 was in V. 03. 0 B85. ATT: editorial of da 7 October. 
Road owned in fee— Miles Leased—Control owned— Miles (Not incl. Yazoo & M.V.RR.)— 1910-11. 1909-10 Increase. 
Chicago to Cairo, Ill__.) Main Chicago St. L. & N. O. RR., Average miles operated__________-. 4, 4, 
Centralia, Ill., to East}stem_. 706] - Cairo, Ill., to New Orleans__- 547 | Passenger earnings_-__.......-.---- $12,925, ee $11,881,014 $1,043,990 
Dubuque, Towa__ Line to Louisville, &c___- 666 | Freight earnings___._...__.._____-- 40,682,197 38.777.758 1,904,439 
Dubuque & Sioux City*_______ Mem.,Tenn.,to Grenada, Miss.. 100 | Mail, express, &c__.___.._..____-- 369,830 7,225,949 143,881 
Springfield to East St. Louis... 98/St. Louis Alton & Terre Haute. 232 
Peoria, Ill., to Evansville, Ind., Entire stock owned— ed ein $60,977,031 $57,884,721 $3,092,310 
with 6-mile branch...______ 2384) Branches, &c................ _1,064 Oper. income (after taxes) _.._..___-- $14,393,049 $12,004,674 $2,388,375 
—— Ind., to Effing- 77 STEINER, DB. cs céccucescuon SUS 5 MN ck a en wine awe 6,742,438 44°5,284,609 1,457,829 
Rs Bie cli hails tsk ae ee . ——- 
| Total operated Dec1 1911 ..4,755 Sa ai i alse $21,135,487 $17,289,283 s 546.204 
HISTORY, LEASES. &c.—Chartered In Dec.'1850.__ The company nets toe Saye cpectabauaseeaheta dae es SC ie $ ‘860 435° 
to the State of Illinols 7% (for the 12 months ending Oct. 31 1911 ,$1.239.- | Dividends on stock (7%) 2222222 '650. 20 
)} of gross of the miles owned in fee yearly in lieu of taxes OG { 3 aetee ane bettineenae : ; ; 4. ine 
cago St + x N. NO. Is leased for 400 ) years from uly 1 1882 at 4 at 4% per annum | “@ditions and betterments----.---- nine SGM Weta, tae 164,847 
on its stock depos secure the leased line 
The entire $5,000,000 capital stock of the Central of Soscele was turned Balance. surplus... - eee as ae ete el ae ong - en a 
over to the Iliinois Central in June 1909. but the road is operated inde- rely gue 0 gg Sg IS lg Sy EAI a STO 
pendently. See that co. > a 668; RS wap. 20 Park; (traffic) , F. B. Bowes; V.- : (pure a H . Gibs er; G *9 
The entire stock of the Yazoo & Mississippi alley RR.. i P 372 oh nef As A. G. Hackstaft; Sce., ¥- Rg 3 Treas., ?. B, on. en. 
owned in the interest of the Illinois Centra e latter also owning nearly , oad 
all of the bonds, which are deposited as security for its own bonds. Report Directors.— Walther Luttgen, John W. Auchincloss, C. H. Markham, 


for year ending June 30 1910 In V. 91, p. a showed gross earnings, 
$10,384,150 and cores ove: charges, $204,9 

Indianap. South 4 Indianapolis, Ind., zs ‘Effingham, Tll., 177 m., 
was acquired at foreclosure sale May 5 1911 and has been operated as a part 
of the Indiana division since July11911. V.92, p. 956, 1310; V. 93, p. 880. 

CAPITAL STOCK.—tThe leased line stock is serenan ay 3 Gonost of $10,- 
000,000 Chicago St. Louis & New Orleans stock. 071.) 

Stockholders voted May 18 1908 to increase the Ask . oe, $95,040,000 
to $123,552,000, one-half of the new stock being subscribed at Fy wos stock- 


holders, raising the amount out to $109,296, V. 86, D 
In July gout Union Pacific owned $32, 900, 000 of the ad 


102, 570; V. 86, p. 480; V. 90, p. 700. 
DIVS. \ "87. '88. "89. 90. "91-99. °00.’01Sep.’04’05to’ll. 1912. 
Com.stk...J 7 7 5% 6 S5yearly 5% 6yearly 7 yearly Mch,3% 


BON DS.—Cairo bridge. See adv. in ‘“‘Chronicle,’”’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U.S. 
Trust Co. of New York of $16,350,000 5% list mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the he ay N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68,000, all the $9,104,000 mtze. incomes 
and all land grant incomes outstanding, $6, 553, 277. See advertisement in 
*‘Chronicle’’ , 11 1892, and V. 54, p. Vv. 61, p. 112. 

Chicago St. Louts & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The3 748 ¢ of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071 

The Western Lines loan of 1894, see ‘“‘Supplement”’ of Jan. 1899. 

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton . =; me system; 
Abstract of mtge. in V. 66, p. 138. See also V. 66, p. 133: V. 71, p. 546. 

Louisville Division & Terminal mige. is for $25, 000, 000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br. ) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 


hy Orleans took title to the Louisv. Div. and joined in ae mtge. See 
V. 66, p. 136, for abstract; also ie esa of Jan. 1899. V.65, p. 367, 
516 : V. 66, D. 133; V. 67, p. 581 


Of purchased lines 3 \%s of 1904 $14, Dobe OC 000 have yo issued on 748 
miles of subsidiary branch lines purchased (of which $2,66 were can- 
oned in Jan. 1911 and ref. bonds substituted therefor, mm ‘the remaining 
$5,338,000 is reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern lsts due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are pled a ‘for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, es 105.) 

The refunding mtge. gold 4s of 1908 (auth. issue $120 10,600, es the 
$10,000,000 additional which were reserved to acquire the Indianapolis 
Southern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
to call at 107% and int. on an ieee da beginning Nov. 11918. See 
V. 87, p. 1357, 1420; V. 88, p 92, 61, 527, 1636. Cover the main 
line, the Chicago tabmtaatie’ PE any 5 dant purchased lines, the Springfield 
Division, the St. Louls Division, &c., a total of 2,187 miles, subject to exist- 
ing issues of bonds aggregating $61, 766, 000, incl. $2,500, 000 Chic, Havana 
& West. 5s and Rantoul RR. 5s pledged under Til. Cent. gold 4s of 1942. 
Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved. 
To retire a like amount of prior OT I  scniitiat in eh br 59, 26,000 


Cornelius ‘Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea- 
body, R. W. Goelet, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. W. 
de orest, and, ex-officio, Hon.Chas. S. Deneen, Gov. of Ill .—(V. 94, p. 1626) 


ILLINOIS SOUTHERN RY.—Sec page 140. 


ILLINOIS TERMINAL RR.—Owns road Alton ,Ill., 
miles; Cotten to laire, Ill., 3.45 m.; total, 9 95 miles . 
abash RR. Hartford to Edwardsville Jct., 6 .80 
Jct. to Edwardsville, 2 m. Stock, $ 
gross, $192,986; net, $44,281; other income, 's 
bal ., $37,063. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 


DIANA HA BOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
me miles; SAR oe to Franklin Park, Ill., 10.5 m. ; Argo to Union Stock 
Yards, Chicago, 10.6 m. - State line to Grasseli, Ind., 5. 6m. : branches, 4.7 m;: 
total owned, 45.5 m. - operates under trackage 59.4 m.: otal. 104.9 m. 
Nov. 1 1907 ‘acquired Chic. Junc. Ry. V.85, p. 1270, 1209; V 108. 
Stock outstanding, $2,450,000, of which Lake Shore & Mich. Sou. and 
Mich. Cent., which guarantee bonds, own 60% and Chic. Milw. & St. P 
and Chic. & Northw. 40%. V. 93, p. 164. f the bonds ($25,000 000 
authorized issue), $2, 500.000 are reserved to retire the Chic. Ham. 
Western 6s and $725, 000 were issued to retire the Mich. Central and Term. 
RR. joint 4s ane $1,000,000 for additions and betterments. The $2,500,000 
bonds issued in payment of oe. Junc. Ry. bear Mandy at 2% yearly 
from eng l 1907 fee 5 years, then 3% for ‘years, th en 4% to maturity. 
V. 86, p. 108. Notes outstanding Dec. 31 1911, $2,237,693. 
isd . aalag $2,452,471; wat. after taxes, $566, 744: 
int., rentals, &c., $778.9 - bal., def., $126, 216. 
531; net, $294, 388.—(V. 93, p. 164.) 


ANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
dines a .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see) . Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louls and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,025,028 yo Dec. 31 1910. No stock outstanding. Favorable de- 
cision Sept. 1910, . 91, p. 1511. In 1910, 1% $1,151,964; total deduc- 
tions, $1,103,786; oa sur., $48,178.—(V. . 213; V. 91, p. 1511.) 


BO OUGH-METROPOLITAN co. ORGANIZATION. —Tncor- 
ooueul ee ta 24 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the Interborough Rapid Transit Co. and fae pete Street Ry. Owns 
33,912,800 of the $35, 000,000 stock of the Interborough Rapid Transit Co. 
and about $15,400,000 of the $17,495,060 stock of the New York Rys. Co 
suopesect Jan, 1 1912 (per plan, Vv. 93, p. 1533) of the Metropolitan St. Ry. 
94, p. 203, 207. See Interborough Rapid Transit Co. below and New 
York Railways in ‘‘Electric Railway”’ Section, 


Mileage of Companies ow gene Interborough-Meiropolitan System. 
Interborough Rapid Transit , subway 3 .94 miles 
Elevated (Manhattan Railway, leased) 118.03 miles 


to Hartford, 6.50 





For cal. year 
other income, $85,956; 
In 1910, gross, $2, 389, - 


Surface lines owned or controlled by Interb. Rap. Tran. Co__154.03 miles 
New York Railways Co. and subsidiary companies__________ 519.46 miles 
PE LOD TEE ccc mesmo cebkbbbsicdoedscvectsssscace 873.46 miles 


STOCK .—The pref. stock has Sy. on. power upon default of payment of 
dividend thereon. V. 82, D. 


DIVIDENDS.—Div. on ac 1 “ % quar., » Dake July 2 1906 to July 1907 
inclusive; none since to June 1912 . 85. pv. 600. 


VOTING TRUST.—Over 80% ‘of .. Bonn and 65% of the pref. 
are deposited under a voting trust agreement to March 6 1916, subject to 
termination in the discretion of the voting trustees, viz.: August Belmont, 





Additional main track, tunnels and bridges, purchase of real 
estate, improvements, funding of indebtedness, &C 28,234,000 





Edward J. Berwind, Andrew _Freedman, 1 a at P. Shonts and Cornelius 
Vanderbilt. V. 92, p. 461, 527, 659, 1108; . 94, p. 911. 
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RAILROAD COMPANIES Miles Date Par Amount Rate hen Last Dividend |Places Where Interest 
{For abbreviations, &c., see notes on me page} Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Pay 
[Hinois Southern—I1st M gold $3,000 imeone FC.c* 132} 1911 $1,000} $1,630,000 5¢ J & D/Junel 1951 First Tr & Sav Bk, Ch 
Terean bonds $1, 380 000 au teen. “eee Ic. c* eeecl esce 1,000 l "380 "000 PYAR mer ape pra June 1 1951 ee a Be ee lo 
hlinois erminal—Ist M $500.01 000 Q gold red par-.--1C| Text | 1905 | 1,000} “450,000|"" Sg "7 & “JjJan 21925 _[filinois Tr @ Sav Bir, Oh 
s 
ia tur & Western —See Cin tad & Wes 
ndiana Gen M $25, 000, 000 ¢.G.xc* &r* ..-| 1907 |1,000 &c} 2,500,000 24¢\3 & JiJuly 1 1957 New York 
5 odes hel De Vininho wise 1,725,000; 4¢ |J & J\July 1 1957 New York City 
Chic Ham & W first sent gold assumed .-c*&r} 27.48) 1897 | 500 &c| 2,500,000; 6¢ J & JiJan 11927 Central Trust Co, N Y 
Indiana polis & ond ae A cago Ind & South. 
In dianapol napolis ite y f ry po ble gi, 1 93 1886 1,000 929,000 4 M & N/iMay 1 1926 Fideli C vane 
-- a 8 no Daan a Cc . ® a t Trust Oo, 
repel stock $100,000,000 auth-| ._.| -.-. 100} 93,262,192)... - tah: welled v2 Aasissci age soiree petites lg 
n Bret stk cum (also pref as to assets) $55,000,000; -..| __-- 100} 45,740,000] See text) Q—J |July 1'°071%%|_.................... 
Senne ote (ey Int R T stock sf texto der ---| 1906 |1,000 &c!| 67,825,000 4% ¢A & O/Apr 119 Windsor Trust Co, N ¥ 
Coll trust notes $15,000 Id call 102..-.-Ba.c| ---| 1907 |1,000 &c/As collateral 5¢ |J & J rey vas fee ee eee 
Collateral trust notes extend in yon '10,’ll and’ i2 siel GL Bean ctans 2,039,520 ee See Jan 11913 Bankers Trust Co, N Y 
Reiko kao notes (V. 91, p. 38: V . 92, D. apa 6 oats ote 5 EE 4,000.¢ 6 I & J\July uly I 1915 do do 
EO IM ER: RE SIRES GREE 8 De RE TR ee Ce, Me SR ateead. - | RRS i aw ren ee 
Interborough h Ra d frente $35,000,000 _ Tees | oses 1 ,000,000'See text —J iJl “i eh: Belmont & Co, New York 
000,000 105 (V 93, p 1725) -G. xe*r* ..-| 1907 |1,000 &c| 30,231,000 5¢ ub NIN Nov 1952 ae 165 Broadway 
Now Arst mortgage { (see text) ......---- col LEM Eocessaucl ee tome Se fe 66 years pp Gig Sag ak la echg a 
International & Great Northern—Securities to be outs|tand’g| under |teorganiz|ation plan. 
mmon stock, see text.............-.--------- veal sone Mi a I Be) Se ae Boal Mate a SS ee 
Vaan ettenen rae gold = @) ee eer eo 1 109 1879 500 “ee 1% ot 000 , a aww ise “s  wrlatee 2 4 919 wna e ee eee bie Tr Go. NY 
mortgage gold... ..........--..---------- c} 11,291, M & NINovll Equitable Tr }. 
og a o Brigg aE 3 bonds sinking fund-.-.....----- F} ..-| 1880 1, 198,000, 7 eM & N May 1 1920 ice, 165 B’way, N ¥ 
ist refun Bates ys "000 te gold red 110._-..-. Ge 1,109}; 1911 | $£fr See text te Wb Rete. A ee tnd 
Three-year souared, Bowes redeemable 101 g- - ode MEE Deleon ck 11,000,000 5 Ph Ake Sle Cerne ee 
a trast POE, dnan dnd ceheisdh cen doh co Cenbasdnke | ER RING ee seiae wesrasiaatatt ee MMUR MR baa a alr aig . 
ntonio Station ag TE GE OS ST TE Se a 8 EE UNE eB ML, ahah AGS Wisse MOSES RES ATS Ty aa 
Internat Rys of Cent Amer—Mtg g red 102% --Em.x ..-| 1912 |£, fr, &c| £1,000,000 5¢ IM & N May 1 1972 EmpireTrco,N Y,Lon, ke 
Guatemala Central lst mortg Es bined + att DORM wack. Tackasd cat eee 6¢ IA & OIA Dr 11915 Shiga si Pgh aia pag RE 
Internat Rys (2d M on Guat = b ja kninbadares mii’ 5 (Gel. if Ses: 3,500,000 2 to 5 |M & NiMay 1 1972 ee eee sae 
Interoceanic Ry of Mex—lst pref stk, 5% non-cum__ om Bi Stock| £1, ,000|See text | See text Nov 24 1911 2%/|London 
Second preferred stock 4% (V 87, pil RRR BR biel “cane Stock! £1,000,000/4 in 1911| See text| Nov 2419114% do 
) ay hagapeectseee Sealmeenitet tate aaieseeaend Uleme eco sar sc -| £1-150,000, 4 |M & S 15|Sept 15 1950 do 
Debenture stock 7% ‘“‘B’’ subj to call 120 pee cam amt. cui £100; £469,459 7 7 °10-"11\/Sept 15 1950 do 
Second debenture stock red at 105 since 1911 ----- woul abies £100! £1,300,000 4% |IM&N30i1 4% in 1910-11 
Mex E deb stock £450,000 guar red at 105 beg 1914; ___| ___- £100| £400,000' 5 J&D 15iJan 11984 London 





BONDS.—The collateral trust 4%s of 1906 (Windsor Trust Co., N. 
trustee) are secured by pledge of all the stock of the Interborough Ra mid 
Transit Co. or voting trust certificates therefor ogg b cae 2 rate of $1, 
in bonds for $500 a1 by ge Rapid Transit t Oo. 82, p. 280. 
A sinking fund (provided by increased dcripethote on ~¥ ‘paver. Rapid 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept ev or a sinking fund. The 
fund, it is estimated, will exceed $40, 000,000 V. 93, p. 666. 

The $1 107 ‘cnieniel in 1910 (see col- 


5,000,000 coll. trust 5% notes ~e 1 
lateral, V. ‘84, > Ps 1 had 2 apie ged to secure $2,039,520 6% notes (exten- 
ded) due Jan. 1 19 401; V. 86, p 1285: p. 68. 


In July 1910 $4, 000, 000 cone ‘were sold to Sebthe liti ation hy to be 3 
ted 7 stock liability in Met. Secur. Co. 91, p. 38; 92, p. 183 


In Dec. 1911 a 2-yr. 6% 7 of $1,750,000 was obtained, secured b by 
ope nae § about $15,400,000 N. Y. Rys. stock, to meet St. Ry. assess. ; 
» DP 


REPORT.—Report for year ending June 30 1911, in V. 94, p. 203. Total 
receipts, $3,376,445; int., taxes, &c., $3,569,246; bal., surp., $192, 801. 


OFFICERS.—Pres., T. P. ents: V.-Ps., H. . —s E. one 
Davison, D. W. Ross; ‘Sec., H. . Fisher: Treas., J. ma 
165 Bway, N. Y—<v. 93, D. 1539, 1786; Vv. 94, D. 68 $03. 7, 911, 76983 


 LNTERBOROUGH RAPID TRANSIT CO.—ROAD, &C.—Incorporated 

May 6 1902 in N. Y., and is now operating munici ul tunnel RR. in N. Y. 
City, dam Be with two tracks, from Battery to y Hall, and as a four- 
track line from the City Hall (with two-track loop at That oint) under new 
Elm St., Fourth and Park aves., to 42d St., thence under St. and Broad- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (0) , 1030 ‘St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic Ave., Brookl » ¢ gnu there connect- 
ing with the Long Island RR., wes opened Total, about 85 
m. of track (incl. 12m. sidings, &c.) on 25 34 males of Toned (of which 18% 
subway and 7 elevated); leases a as avenes) Ry., 118 m.; surface 
lines owned or t controlled, Ase a sores 58; miles. V. 77, p. 827: V. 80 
p. 222, 1912; V. 84, p. 1306: V oe ee Se 005; V. 86, p. 108, 1100. 

Owns stock of N. Y. & Queens unty Ry.. 74 miles, and (jointly with 
Long Island RR.) 4 N. Y. & L. I. Traction Co. and Long sane Elec. Ry., 
total, 62 miles. V. 80, p. 2621; V. 83, p. 818; V. 86, p. 1100. 


New Lines.—In May 1912 the city authorities entered into agreement 
with this company (V. 94, p. 1507, 1566) and the Brooklyn Rapid Transit 
Co., providing, subject to the approval of the court, for expenditures aggre- 
gating about $260,000,000 for the establishment of comprehensive dual 
systems of rapid transit serving all boroughs. For this company the new 


construction will mean: 
Interborough Co. (exclusive of Manhattan Road Track Track Total 





Ry. and mec ed — i Elev. Track. 
em gg present li " ica 5. 56.1 16.9 73.0 
New, to be built jointly by city and company - 48. 5 75.6 71.5 147.1 

ONG kk. act nikinidttie Ceti dndnditde tuvésadinek: ane ee: eae 


The new lines (to be built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with thepresent subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (0) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel! (which will become 
oa roperty of the city and be leased by the Interborough), affording access 

ng Island City, and thence via new elevated lines to (a) Ditmark 
Awal (0) Corona an Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and,(via a new tunnel under the 
East ae a to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR.) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves. 


Cost to City and Sect ieee + s Total Requirement, $167,156,950. 


Company. Total. 
Cost of construction... .._._._...$56, ay: 250 *$56,000,000 $115,649,250 
CU ee ne Ae ,000,000 21, ,000 
Manhattan Ry. improvements - et ee ee 30,000,000 30,000,000 
Other charges, incl. discount.... -.-.-.---- , , , , 
Refunding present debt.._.._._.... -..-.---- 50,656,950 50,656,950 





* Not over $56,000,000, city to meet any additional cost. 


Subway Leases, New and Old, to Run 49 Years—Re-Capture. 


Under the terms of the contract the Interborough Rapid Transit Co. will 
modify its present leases, fixing the expiration of all itssubway leases at 49 
years from the completion of the new subways, which shall be not more 
than 4 years from the letting of the formal contracts, with allowance for 
contingencies. The company will be authorized to take annually during 
this period from the aggregate net earnings of the old and new subways the 
sum of $6,335,000, being the average amount of the net earnings during the 
last two years On the present subway; also the sum of $4,620,000, the 
equivalent of 5% int. and 1% sink. fund, on the investment by the company 
of $77,000,000 of new money, viz.: ,000, the company’s contribu- 
tion toward the cost of construction, and $21,000,000, the estimated total 
cost of equipping the new subways. "These payments are to be a first charge 
on such net earnings and are to be cumulative. 

All new lines constructed are after 10 years to be subject to re-capture 
— #. the city in groups upon paying the company the cost of its investment 

15%, which sum decreases as the term continues, and the actual cost 

Pr “its equipment, less sinking fund and deferred maintenance. The new 

equipment to the extent amortized from the sinking fund to become the 
roperty of the city upon termination of lease. 





Sale of $170,000, 000 New First Mortgage 53- Year 5% Gold Bonds. 

To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan & Co., and through them toas v ferry $170,000,000 new 
Ist M. 5% o3-year gold bonds, to be taken and paid for in four yearly - 
stallments, viz.: in 1912-13, $78 600, os 1913-14, $30,000,000; 15, 

,000,000; 1915-16, $32,000,000. ‘See V. 94, p. 1507, , 1249. 

The mortgage securing the bonds wilt also provide for the issue of such 
additional amounts as may 7 og for extensions and improvements as 
may be authorized by the ci + hy §. +y- to by the company during the 

vided in the agreement. 


period of the lease—as ny 

A cumulative sinking fund of 1% will begin 5 years from the date of open- 
ing the new subway, or in any event not more than 10 years from the date ef 
the bonds. Bonds may be drawn for the sinking fund at 110, or bought in 
the market at a lower price, and by the operation of the sinking fund the 
whole issue will be amortized during the term of the lease. The company 
reserves the right to increase the sinking fund at any time. 


Company's Prior Claim on Net Earnings When New Construction Is Completed. 


Average annual earnings of present subway durin ng last 2 poate .. $6,335,000 
5% interest and 1% annual sinking fund on $77,000,000, the 





amount of Interborough’s new investment in subway ae scusne ORR 
Interest and annual sinking fund on approximately $30, 

new capital invested in elevated railways -- -. -- - 1,800,000 
Profits from Manhattan Ry. lease and other income, “which 

during the last two years have averaged annually ........-.. 1,813,000 

Total company’s prior claim (cumulative) on net-.-.-.-..-..$14,568,000 


After the foregoing payments the city will take out 8.76% on its investm’ t. 
Average Annual Earns. Past Two Years and Estimate for Completed Property. 


—Est. os stage ° Prop .— 
(Including Manhattan Ry. lease.] First 5 Y 4th Year. 
Net available for interest ___.-..___$8, $13,038, 006 $15,075,000 
Deduct—Annual int. on total issue of 5170, 000, 000 new bonds -. $8,500,000 
Annual sinking fund upon the bonds, which will not begin, how- 


ever, until 5 years after enlarged system is put in oepration.. 1,700,000 


Total deductions (incl. sinking fund begin. after 5th year) . ..$10,200,000 
Balance, surplus, upon above basis 75,000 

Interest during the construction period has been provided for as part of 
the cost of the work. As indicated above, the company believes that when 
the new subways are open for operation, the earnings of the property will 
show from the start an ample margin above all fixed charges. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in4¥%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract No. 1 with city called for the construction of 
the road from City Hall north for $35,000,000 and its lease to the company 
at a rental equal to the interest on the city’s bonds issued for construction 
(but not for easements, &c.), “a a sinking fund of Age yearly to retire the 
bonds. See provision, V. 82, yay In Dec. 7 $5,934,798 was al- 
lowed for extra construction. 85, 1461. The company also at its 
own ex a. Brevuaes the alle SB équipment (costing over $26,000,000; 
see V. eS For contract see The extension from 
City Hail’ A... to rN (contract a0. 2) was built ey aid 
from the cit emcee about hs te and leased. V. 86, p. 196; 75, 
p. 184, 1086, 1202. See V. 76, p. 101, 1234. As amended in i912 the 

e is to terminate in 49 years ‘nem the opening of the new subways (see 
above), the city to have the right after 35 years to take over the unexpired 
portion of leases under contracts Nos. 1 and 2 (see below) upon payment 
of their then worth, if it shall take over any of the lines under the new 


contract (of 1912) after 10 years. 
DIVIDENDS.—Jul 1904, 2%; 1m 8%%: 1906,8%%; 1907 to July 
911 2%% regular and 1% extra, to 


1911, 9% recy (Q.- In Oct. 
bring the disbursements ie the past at. to10%. InJan., April and J uly 


1912, 2%%, and in June 1912 special 5%, mainly from surplus profits of 
Rapid Transit Subway Construction Co. V. 94, p. 1695. 
EARNINGS pty 10 months ending Apr. 30: 
Net (a,ter Fath fen. oe Fn pe 
As. mune $ 


10 Mont Taxes). Gt 281 Sur 
1911-12-_. -.$25,986, O34 $13,490, 000 $315. 42h “o. "16 Osi” $4,6 8. 143 





1910-11_.... 24,781,481 12,983,233 277,707 #£8,874,328 4,386,611 
REPORT.—Report for year ending June 30 V. 93, +P A. 
Year ending June 30— 1910-11 1909-1 


Gross operating revenue $29,767, 352 $28,987,648 $26. 524 394 











Operating expenses._........-.-.---- $12,3 68,9 2 $11,013,143 $10, 747, 443 
5 Sak ce agua eg AR a aaa aR 1, 35 '090 1,750,422 1,799, ‘807 

Income from operation. _-------- $15,473,280 $16,224,083 $13,977,144 
Non-operating income---_.-. .----.--- 339,915 411,024 1,001,775 








Gross income.........-..- _... $15,813,195 $16,635,107 $14,978,919 
Total Geeuewees.... «.. ounce sncs ces BR, 673, 158 at 552, 960 $10, 389.096 
pp Se, | See eee 3, ;000 50,000 3,150,000 


Surplus $1,990,037 73 932,147 $1,439,823 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 
Freedman, John Peirce, George W. Young, William A. Read, Cornelius 
Vanderbilt, Edward J. Berwind, H. M, Fis ier, Gerald L. Hoyt, Theo, P, 
Shonts, F. de C. Sullivan, New York; and Gardiner M. Lane, Boston. 
Pres., T._F. wy a fg te Hedley, David W. Ross; Sec., H. M. 
Fisher; Treas H. Campbell. Office, iS) B’way, New York.— 
(V. 94, p. 630, “1igs, "1249, 1507 1565, 1626, 1695. 


INTERNATIONAL & GREAT NOR iio ee: aie Map Missouri Pa- 
cific.)-—Total system July 1911, 1 159 

Lines owned— Miles. Joint trackage— Mi 
Longview, Tex., to Laredo... _- 494/| Galveston Houston & Slendersen 
Palestine to Houston, Tex (jointly with M. K. & T.) 
Mineola, Columbia, &C 121 | Other lines 
Fort Worth to Spring._........- 
Navasota to Madisonville 
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: RAILROAD COMPANIES : Mites | Date Par Amount Rate When Last Divtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity 
owa Cen Minneapolis & St Louis 
sonville Term—Ist M gold guar $500,000-Mp.c* 27| 1 1, $500, S¢ |\J & Jiguly11939 |Quaranty Trust Co, N Y 
wa Franidin Clearf—ist M -..G@.x0°&r} ...| 1 1, 11,000, 48 J & D/iJune 1 1959 |Grand tral Sta, N Y 
st & ext in "87 & '89 (H'dale Br) .- 1867 1, .000/4% 65 & JI Jsuly sam '20) Sidetey Trust Ce, Pada 
ceebere Lak & Eastern — © ist i $1,000,000'su| 87] 1008 | 300. bc eS Sismtiises lu Sites & Tr Go NY 
‘ ’ au , . 9 
‘Seo Bennaylvania RR ..-| 1910 1, " 4%eM & NiMay 1 1940 hil Tr, S Dep & Ins Ce 
Vv 
M 105 beg’ 16 sf 'P ...| 1908 . 500, 5¢ iA & O/Apr 11948 Fidelity Trust Co, Phila 
t M $750,000 gold s ig} 1904} 1 750. Bg |M & SlSept11924 _|Bankers Trust Co, N ¥ 
$10, (Rae ag ie a Aa ee NO BE I 1 9.000, See text |See text |Jne 29°12.2%%\J. P. M & Co, N Y 
ay: g gu i Ric demon .c* 164 is a 2,469, 4¢ iA & O/|Apr 1 1990 Central Co, N Y¥ 
tge $2,500,000 auth gold red par...Sxo*} -—..-./ 1 1, its Be \J & Jidsuly 1 1927 J P Morgan & Co, N Y 
ment gos as pa ecatanmeane || R88 | OO Saab IF 8 Tela LP satya he Woot, areiand™® 
0 ue sem ET dit don cn etn ak tt deck HED itis tii cine A ‘ . 
S  ctveosiccenpecrr ce imnud |Last § TREPLOND qinermen met BE Seow 
oO s-a red par p n ohn , . a g Y, u ey” 
West Va—First MM $5:000.000'« te ae 1905 1,000; 1.000, §6¢ Ww & a Jaly 1 ise Scranton (Pa) “Trust Co 
pede —See Kan Olty Terminal fy 
aneas i aX & Rare “Ss sear...NB.e 162} 1885 1, 3,274, 5¢ iA & O/}Oct 11925 |Old Colony Trust, Boston 
“ 
& | end.Ba.xcé&r| a914| 1901 {1,000 25,835, 4¢ iA & O/Oct 1 1936 Bankers Trust Co, N Y 
Bet he $60 000, Be 26 1882 i, 390, 5 IF & AjlAug 1 1922 Old Id Colony Tr Co, Boston 
Kansas City sour! RE & Rg ee R eens M_NB.c* 715) 1 Ry 13.736, 6 M & NiMay 1 1928 k Trust NY: & Bost 
urrent River RR 1st M $20,000 p m guar_._..NB| 82 1887 1, 1,606, 5 (‘A & OlOct 1 1927 Old Colom ony Tr Co, Boston 
Kans Cy & M Ry & Bdge ist M gsf drawn at 110_c°* 3; 1 1 b3 000, 56¢ A & O 1 1929 Back i » NY; & Bost 
em & Birm gen M $4-500,000 cur... 285) 1894 | 500 3,323, 4 (iM & S/Mch 1 1934 do 
Income non-cumulative SRE ig 5 RS, PhP ci 285) 1894 pel Se. 5 t. \|Mch 1 1934 [ do 
do fix terest redeemable text __ 285 ie 6, J 5 M t SiMch 1 1934 do do 
Birm Belt ist gold red 102% guar p & i end__OB 21; 1 l, 1,000, 4¢ iA & O 11 do do 
Equipment notes Series A due semi-ann _ _. woul By latimddube 325, 4% eJ & J'ToJanii915 /(|Bilair & Co, New York 
do Ser B $85,000 due oa (V 81 p 1044)__Ba ---| 1905 1, 5, 4% ¢\F & AiAug '12-Aug'l do do 
Kas City & Memphis —Ari Okl & W ist M g.__Usm 30! 1907 l, ¥ Be J & JIid 1 104 vy S Mise & Tr Ss. N Y 
C & M mtge g $18,000 p m red 107 & sf__MSt.xc* 56) 1911 1, 540,000 g M & NiMay 1 1961 30 Broad St, New York 
b Includes $287,000 held alive in sinking) funds 
- 














ORGANIZATION .—Incorporated in Texas on Au 
succeeded the Int. & Great Nor. RR. foreclosed June 1 
bondholders’ committee bought up practically all 
par and int. and reca ee } pending 
— to valuation to fixed by Texas RR. ‘ 
The I. & G. N. Holding C ration was incor ted in 
1911 with $5,500,000 capital stock to be used in the reorgan .°54 of the 
railroad company in such a way as to preserve the equity of the 3d M. bond- 
rte in case the LS age | RR. Comm, do not allow a ter valuation than 

0,365,000 for the I. N. See 93. p. l 

"Holders of $2,961 000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
Bonds de ted to May 91911 tocome ahead of those thereafter deposited in 
distribution—see STOCK below. Depositary, Equitable Tr. Co., N. Y. 

Annual “axed charges of new — will aggregate $1,349,840 ‘and after 
pagans or redemption of notes $1, 340. 

cash ul $15,340,000) has been raised as follows: (a) by the sale 
to bankers. of $11, ,000 creer 5% yo redeemable at SF ag ph and int. 
on 30 days ’ notice, tg Aas § of $13,750,000 ist ref. M. oye of 
which $12, 150,000 has ond deposited by the new com pany and $1.60 
by the syndicate: and (}b) by the sale to a dicate of $1,600, 000 lst a 
M. bonds, ,006 pref. stock and $2, ,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M 
deposited after May 9 1911 (V. 92, p. 1310). 


wane .—New commen. stock, $6,000, an —_ ect to reduction as above 
5 


- 10 1911 and ne 
1911. The 3d M 
of the 2d ag 
"1310, 
1105. 


inia n Nov 


The $5,000 5% non-cum. will be entitled to share 
at the same rate A 7 common in all 0 ag oy in excess of 5% upon the 
common, and to be vidends in 


pre’ referred as he face value and accrued 
case of a ye 1,600,000 is to be for exchange of a like 
amount of the initial issue of lst 4 M. bonds which are deposited under 
the 3-year 5% notes. n the liquidation of the notes from time to time 
the first ref. bonds aah uted by the syndicate are to be Bing. eb nace a 
surrendered to the new company apes: the issue by it to the syndicate of 
a ro amount of its preferred stoc 
ONDS —Of the new pega hg SO-qeet So OE0-S00.000 auth). 
$15. 950. 000 have been pledged as security for the 3-year 5% notes and $1,- 
600,000 ‘sold for cash to the syadicate ane and by it deposited as further security 
for said notes (ee above). $11,489,000 are reserved to refund undertying 
bonds and $24,761,000 are reserved, ‘under apts ah only for additional equip- 
ment, additions, extensions and improvements. An yo has 
made to sell a maximum amount o $1,000,000 of the ds yearly for 3 
bar + as uired for nee ete extensions and equipment. Compare 
V.94,p.3 The secured notes collateral cover entire pro 
B.. at (including underlying bonds) about $20,500 per mile. V.94,p. 350. 


EARNINGS.—From Sept. 16 1911 to April 30 1912, gross, $7,018,606; 
net after taxes, $1,988,769. 


1910-11. 1909-10. 908-09. 1907-08. 
OED ednntedecnncasacs $9,127,834 $8. 566,866 $8 097.939 $6. 922,268 
Peteheakentacecanccese 1,899,906 1,517,078 1.499.794 363,560 


Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
liams, Baltimore; Thomas J. Freeman, New Orleans; Fred W, Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow ‘and A. R. 
Howard, Houston. 

Pres., Thomas PR nee jet b aes G. H. Taylor; 2d V.-P., Hen 
Martin: Sec. and ard. ffice, Houston, Tex Loo ( 
93, p. 796, 940, 1105. or386. i599. 1125: V. 94, p. 350, 416.) 


INTEROCEANIC RY. OF MEXICO, LTD.—See page 140. 
INTERNATIONAL RYS. OF CENTRAL AMERICA.—See page 140. 


IOWA CENTRAL RY.—In December _ 1911 the froad was merged 
with the Minneapolis & St. Louis, 4 Per = pe. V . 93, eI 1668, = pref stock- 
hoiders receiving in exchange 10 & St. Louis . and 90% in 
common stock, and the common 4B J common, $ for $. hae D. 1668. 


EARNINGS.—6 mos., {11h te Gross, $1,842,489; net, $395,572 
July 1 to Dec. 31. IPEcdéesoen Gross, ;800, 507; net, 389,467 


ANNUAL REPORT.—Report for 1910-11 was in V. 93, p 1665. Soft- 
coal tonnage in year 1910-11 was 1,146, tan 


(42% of total ‘tonna 
Year ending June 30— 0-11 1 1908-09. 
CO a Sit iin a's 6s chthicawu $3,511, 337 $3,361 282 $3,015,647 
Total net receipts.................. $752. 142 $7 18.9 $524. 528 
Interest, rentals, &c__..._.___.._.__- 768,170 745, Bre 752.049 








Balance, deficit $16,028 $26,664 
Pres., Newman Erb.—(V. 93, p. 1022, 1105, 1324, 1665, 1668.) 


JACKSONVILLE TERMINAL RY.—Owns union gory depots 
4 locomotives, &c., at Jacksonville, Fla., including 27 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
last named guaranteeing by endorsement the prin. and int. ofabove bonds 
and owning entire stock. The five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage basis.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore & +» to Brookville, Pa., 99 miles, 
branches, 25 m.; trackage to Clearfield. ‘Pa .» 54 m.; total, 178 miles. 

A consolidation in 1 . 88, p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 
stock (all owned by Lake Shore), ‘4 ayable quarterly (Q.-J y. Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were issued to retire out- 
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improvements. V. 90, p. 167, 697.—(V. 92, p. 395; V. 93. p. 731.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
Sonne track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
n perpetuity for $140, 00 ver annum to Erie RR., owner of entire ($2,- 
09 700) stock. Used by D & H.to reach Carbondale. —(V.87, pD. 1479.) 


$227,521 





JONESBO 9 LAKE Giry & } & EASTE 


N RR.—Owns Jonesboro to Bar- 
¢| eo to 


sceola, Ark., 20 miles. Leased 


n my Wilson to — 18 m., Gna Maps. 16 1911, and later, it is 
stated, purchased same. Stock onds, Bank of Commerce & 
os c.. 490 04 his, trustee. 


or 1068-05, gross, $151,976; net, $30, 931; 
chares, Sev : dividends, $5,850; balance , defici t, $5,862. 'Pres., R. 
iison. Office, Jonesboro, Ark.—(V. 93, Dp. 1022; : 94, p. 826.) 

ait eat UNION DEPOT CO.—Owns union freight and passenger station 
6 acres at Joplin, Mo., completed in 1911, used by y the AtohisonTopeka 

ry tm Fe, Kansas City Southern, Misso ‘Kansas BO oe and Missouri 
& tees | Arkansas, which jointly own the $40 stock and joint! 
and sever guarantee the bonds, prin. and int. ee the bonds ($7 ‘000 
auth.), $650,000 sold. Total stock auth., $500,000.—(V. 90, p. 502, 627.) 

KANAWHA BRIDGE & TERMINALCO. —Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 

and general traffic. Stock, $400,000, purchased by Ches. & Ohio in Dee. 
1910" \ which operates property. Bonds, see table and Vv. 91, p. 1629. 

KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohto Central _ 
Owns Corning, O., to Gauley on Shes. & Ohio, 176 miles, less 18 miles. 
Pomero ” Hho ny sang and } mile, Athens to te where Hocking 
pty ks are used. Also owns branch of 11 miles leased to Tolede 
& Ohi nn and Col. Sandusky & Hocking Ry. companies. 


HISTORY. —— . in April 1890 of K. & O. YY . foreclosed B noe 


451, 483 a majority of stock ($4,600 ) was 
Toe & Ohio a mn a ~~ the oe yg 4 and int. but in in 


M guaran 
by 1910 wae oo — 2. Ches. & Ohio and ane Shove 4 & anon 
jointly. $ vaphow pote the Awd tg C00 py ye stock ha to Deo. 3 yet 1911 


be CORTE yom p. 771, 849, 
977, 1495. V 0 OL oe 1095. (Sec 52, 
First dividend—4%—paid June 30 1911; Bes. 30. S bite. June 1912, 2%. 


LATEST EARNINGS.— 1 id1O-LT Gross $2,552,363; met, $916,719 
2,566,913; met, 1,029,882 


10 mos., July 1 to Apr. 30. | 1910-11 ..Gross, 
ear 1910-11 in V. 93, 1185, showed: Gross, 
other income, $ 209 940: in Gas. oc sg &c., 


REPORT.—Re for _ 

$3,111,051; pet, $1 Oa ¢ 15 
(4%) § 360 360,000; Se $452, a" cals 
$73 i;m. me Sheldon —(V¥. 04 695.) 


$369,031; 
retired, $239. 000. wey 
KANAWHA & WEST VIRGINIA RR.—See page 140. 
KANSAS Cll CITY CLINTON & (SPRINGFIELD RY.—Owns from Olathe, 


Kan., to Grove, Mo., 154 ct. to fgg Hill, 
8 m.; total, 162 miles. Stock, } cia Bonds were guar by the ay 
City Ft. Scott & Mem. RR. (old . Year ending June 30 1 1l, gross, 


$374, pine net, $109,713; other Beenie $4,675; int., taxes, &c., $1 198, 179; 
bal., . $83,790. Year 1909-10, gross, $36, 3219 —(V. 73, D. 723.) 


KANSAS ciry pot SCOTT & MEMPHIS RY.—(See Maps Rock Isiand 
0.) —Operates City, Mo., to Memphis, Tenn., and branches, 914 m. 
iio has a pd mony interest in stock o the K. Cc. Mem. Birm. RR. 
owning line from Men Mem his, Tenn. to Birmingham, Ala., ch, 288 
miles, and of Memphis Ry. Bridge Go., oes bridge 
across eR i River ~ 4 afeaphine 3 miles. Total, 1 201 mil 

ORGANIZATION eer poration on June 14 1901 — = scan with 
eae Ft. Scott £ Memphi ome 

v.72. D. p. 123 See V. 72, p. 

R. owns 8 LT 
anteeing the bonds of f 1901. prin. and int., and 4% on pref. oe trust certs 
STOCK .—Common authorized, Bn 000, 000: outstanding, 
ancisco R she exe pref. ope § $1 





certificates at any time at par. and obligating itself to pay off the whole is- 
sue in 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72, p. 1238. 


BONDS.—The refunding bonds of ig (limited to $60,000,000) are 
cured by all property now owned, or hereafter ulred with Avie - 
ceeds of ‘the refundin issue. Of the Senda. $25,835. were outstanding 
Jan. 1912, $26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will 


additional lines and extensions, at not exceeding $22, = er mile thereof. 


to guaranty, see “‘organization,’’ above. o 40, See V. 87. 
: 131}; V, 93. a5, D. 379. 
. ‘F011 th ‘as ék.C 38. * be s00 Lt & Mem ps A. AD 94, . int. on all 


except $361, "380 2 the $6, 322, 780 K. C. Ry. he me shire. income bonds, be- 

ginning Mch. 1 1912, the bonds so guaranteed being subj. “ call at any time 

within 10 years from Sept. 1 1902 at 95 and int. V. 4, p. 477, 577. 
Birmingham Belt bonds are guaran 5 principal and interest, jointly by by 

Kansas City Memphis & Birm. and St. & San Fran. . 75, 

(V. 91, p. 38, 154; V. 92, p. 1311; v.93. p. 45. 1022; v.94. 3795 


KANSAS CITY &. MEMPHIS RY .— Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, being 
com pleted in n Feb. 1912; also from Siloam Sprin , Ark., to Wagoner en 
Incorp. in Ark. Dec. 17 1910 and absorbed the Arik. Okla. & West RR. and 

Monte Ne Ry. in April 1911. V. 92, p. 881, 1109; V. 94, p. 207 


SECURITIES.—Stock authorized, $6,000,000 at $15,000 per mile, held 
in vee os as trustee to be nominated by co., one by Kansas Cit Bae ow 
and one Lisman & Co.; “i $100. The 50-yr. gold 5s ($6, 
ane oe Se Maa are issuab e at 33) 8,000 per mile, of which $15, 000 , 
construction and equipment and 3,000 reserved for betterments when the 
earnings during one fiscal year eee equaled 150% of the interest on the 
outstanding bonds. Of the pones 300, OOO are reserv to retire the 

,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
eries A bonds were sold to F. J. Lisman & Co. of New York against the 


36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
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RAILROAD COMPANIES Miles Date Par Amount Last Dividend |Places Where Interest and 
» &C., see notes on first page] Road |Bonds| Value |Outstanding and Maturity | Dividends are Payable 
Kansas City Mexico & Orient—Stock $20,000 per mile} --.-. Se She oc awccels sesccgalondeecdunepiooeliesupecesncsdidbébbame 
Preferred. ag non-cumulative $20,000 per mile_-.-_- wtin 100 13°500,000 Rebeca neonte ta HAmeentdadedbstocecanwe 
a lien receiver's certis red 102 see text... _...._-- me omesiniee| wee Gian om bat bavee 
ee ee, Ce Bene ‘ See text & A Amer Exch Na Bk, NY 
Coll trust (co neal is, 100 &c > text SOR ieee... >. “Aloe uekeweeoawet es ooawo 
Kansas City city South ectric—Iist M $3 S 1,000 »275,000 & O do do 
her~-Common en Woon ‘pili 100; 30, Sn costs sean en hatch Sets ox tiie cate tinh i don i tain Dasehdines Ren nile banat as ties tate eit ehthen @ 
<a 100} 21,000,0 Q—J qulyis 1912 1%/|Checks mailed 
erred stock re 000, Ba.c we 1,000 &c} 30,000,000 3¢ iA & O'A 1 1950 New York Trust Co, N ¥ 
Ref and impt M $21, §,000,000— sae oe 1,000 &c| 15,000,.000| 5¢ J & J 950 do do 
E ema Totes gold red par due $72,000 on 1,000 504,000 4% eM & N aoe °12-Nov '15|Blair & Co, New York 
do d se at ees 1,000 240 ,00€ 4%eJ & D/Dec '12-J'ne 16 do do 
Kensas City St Joseph & Cou s—See Chicago |Burlinigton &| Quincy. 
Kansas City Shreve Terminal —ist M red It 105 aS 150,000 4 F & A Treas Off, Kan City, Mo 
Cc M red tex ke 1,000 &c} 20,094,000 4¢ WJ & JidJ N Y Boston & Chi 
K C rot Ist M ¢ ,000 guar KCFS &M)--BB.c 10 1,000} 2,500,000 6 s @ @ Office 50 State St, ost 
duct & Torm—-ist M gsf (text) c* &r ae i 000! 3,302,000 4% J & J See text 
Pacific—See Missouri Pacifi 
Ken & ‘i ry a ist M ee ee text) _...S.xc dia £100} £1,231,000 4% e¢3 & J Morgan, Grenfell &Co, Lon 
stock 162 100| $1,524,600\See textiSee text 2 \&| Office, 14 Wall 8St., NY 
Tis pone a | CRI & P_...c* 162 100 &c| 2,750,000 5 A & O First Nat Bank, 
Keokuk & ont e—First_mortgage ciate 1,000; 1,000, s A & O 55 William St, As 
Western—First m 37 1,000} (408,000) 5 :: @ 0D Office, 40 Wali St, N Y 
113 1,000 572,000 3¢Ww& d Owned by Can Pac Ry 
ayy red 105 ___- 41 1,000 750,000 5¢ A & O La Crosse, Wisc 
cot sate Le onetnw'e 10,750,500 4 Q—JI %|Del Lack ‘& Western RR 
wht 6 6 eS V 90.p 12391 6 Am Cee © es: 4G. ae checutioodee 
& Detroit nad Be Por Warawette RR. 








Kansas City een 


Fayetteville gos erie if built within s 
of 1% commences with 1916. 
NGS.—Year end. June 30 1 gross, 
1908-10; _ “ee 989, agst. $22,265; 


KANSAS CITY 
—The road when com 
bampo, Mex., 1,659 m 
miles, connecting there 
Mexican lines for Mexico City. M 
Owned (incl. K.C. M. & O. Ry. of Tezas, 237 m 
Wichita, ne 


leted wil! extend from 
es, with a cut-off from San Angelo, Tex., "to Del Rio, 
as well as at Chihuahua, Mex. -» With 
eage in operation: 


Contracts have been let for gradi 
of which 132 miles from San 


(see below) in June 1912. 
oc hy, ~ to 


EEF Bay &c., Vv. Re! p. 
» Pp. 1411; V. 75, 'D. 1253. 
” SISTORY Nfs ode 
in Mexico under the 
first rails -were laid in 1902. 


ee (charvér legalized in 


uipment June 30 1911 ~~Locomotives. 75; cars, passenger service, 35, 
58; service, 74, largely held under car trusts 
. Dickinson of Kansas City, Mo.; ‘J. L. Davidson of 
. oo of Oklahoma City, Okla., were appointed 
Hovey of Fort Worth 
inted receivers of the K. Cc. M. & O. Ry. of Texas. 
5% list lien 2-yr. receivers’ certfs. were author- 
ized for extensions and improvements, of which $1. 000, seg were oo with a 
sas option on the remaining $1, 500,000. 


In Mch. 1912 EB. 
Wichita, Kan., and M. 
receivers. V. 94, 


On May ‘31 1912 $2.5 


On Mch. 11 1912 S. 


RE. ty i ieftiered at par. 
Loans and bills 
—t June 30 A 


crust notes of IGS. ., triste a $1,000,000. 


EARNINGS.—Statement for 
eet in V. 92, p. 1025. 
: total net income, a i 

1,355 - int. on equip. 
deficit, $145,118. Balance sheet Fens fi 1911, 


OFFICERS.—President, Arthur E. ceswen. “4 Y.: Vice-Pres’ts, Edward 
Dickinson (Gen. Man.), Kansas City, : 
Creel, Chihuahua, Mex.; John F. " 
don, 'Eng.: .~ Sec. and Aud., Neal S. Doran, and Treas. 
Kansas City, Mo.; Asst. Sec., 
General office, Orient Bldg., Kansas City, Mo.; 
—(V. 94, p. 767, 911, 1057, 1185, 1383, 1508, 1566.) 
KANSAS CITY OUTER BELT & ELECTRICR 
1902 in Kansas to construct a belt line ponnecting ¢ 
. west of Kansas City, Kan 
‘an., and Kansas City, 


J. Crosland Taylor, Lon 


Mex. & Or. R 


8 miles; uncompleted in 1912. 


SD OO AND BONDS —Stock auth. and issued, 
4% non-cum. pref.; 


E. Dickinson; V.- 
Lee Karnes: Chief Engineer, Ww. w. Colpitts. 
Office, Kansas City, Kan.—(V. 80, p. 2399; V. 94, p. 698.) 
KANSAS CITY SHREVEPORT & {TULF TERMINAL CO.—Owns union 
1.06 miles of yard and terminal track. 
» $150,000, all eae by Coe City Southern Ry. 
Trust Co., Kansas City, trustee. Year ending June 30 1911, gross, $27,330; 


depot at Shreveport, La', 





20% on business interchan 
; bal. wd int., $43. 219; yearly int. charge, $19 
eo. < Locke; sae We 


50 Company 20% | of the gross revenue received 
—o also cover the line between 
ei rae sinking 


Walker and A. L. 


“Asst. Sec., William Goodman: 
; ce oe, 30 Broad St.—(V 92, p. 881, 1109; 


IENT RY.—Road Mileage. 


City, Mo., to Topolo- 


ia 


, Securities Owned), Miles. 
to Mertzon, Tex. (except trackage — Louis & San 

, Foley wa Ewing, Okla., 12.78 miles 
Marquez, 9° ms to Tobala 
er ee to Sanchez, ex. 


es) 
Mochis, — to Mochis Junction, Mex 


Tot. oper. J ’ne 3011 (incl. 17.13 m. trackage), all standard gauge_764.43 
on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
Angelo to Granada have been completed and 
32 miles from Granada to Fort Stockton about to be begun b 
The receivers also propose to bui 
Alpine, at .. connection with iy 1910) 9 


the receivers 
65 miles be- 
ern. Pacific. 
.08 m. Re- 


V. 86, p. 668; V. 83 


V. 94, p. 


Fl for 1st M. 50-year 4s ys, someon eg cong F 
man, 37 Wall St., Sec.; Columbia raf 
Co., ‘London, depositories. d 

Committee for Construction Co. Stockholders a a W. Platten, Chairman; 
Sec., Calvert Brewer; U.S. M 
& Co., London, depositaries. Vv. 94, D. 767, 4087" "1383. 


STOCK .—Authorized, $20,000 per mile each in sovamon and 4% non- 
cum. pref. wom outstanding June 30 1911, pref., $12,500 
,000 ($2,400 of each being in the treasury) . 
in e, ones ‘trust until Jan. 7.V 


, and Glyn, M 
"1566. 


,000; com 
ate $100. Stock is held 


U. & M rey Co., Kansas City, Mo. 
$21. 948 000 bonds issued June 30 1911, part were 3 the treasury ane part 
owned by /?— torent gogenreres ae anies. . 78, p. 102; 
? $10,000 000,006 10-year 5% 1st M. collateral trust 


. 94, 
rune 30 1911, Hy on 330; Be oguipament trust obli- 
notes of 1902 


. Odell, N. Y.; 
a F Ss. Braithwaite, Lon- 
Wm. Lee Karnes, 


don 


. under laws of Kansas April 30 1900 and operates 
ansas charter, legalized by the Mexican Gov't. The 
'K City to Lone Wolf, Okla., was 

being a under contract by Union Construction Co. (of Dela.), and from 


ow Mex., by International Construction 


V. 94, p. 


Harry Hoff- 
. Currie & 


, and Glyn, Mills, Currie 


. $12,- 


of the 
. 81, p. 


(St. 


, OF acieal pa $2 ‘000. ‘000, and locomotive 


ear ending June 30 1910, with balance 
“11 (746 average miles): Gross earnings, 
1; $66,362; joint facilities, 


“ta int., 339,266: balance, 


Enrique C. 


eo ~ Singer Bldg. 


—Incorporated July 18 
lines of the Kan. City 


with all the other lines entering 
oi ; main line (double track) about 
, Pp. 184; V. 76, p. 331; V. 80, p. 871. 


$2,500,000 com. and 


par, $100; all in ‘voting trust. 
(see table above): outstanding, $1,275,000. 
& Mex. Trust Co., "Kansas City, Mo., trustee. 


OFFICERS.—Pres. 


Bonds, 


U.S. 


P., F. Mertsheimer; 
Kansas 


Bonds, Pioneer 





Office, 


pel 


627; fe 
Sec., 


sruesees. 
bonds 





net, $9, se8: other incom 
Kansas City, Mo 


KANSAS edad gd Sg RY.—(See Map.)—Operates a line extend- 


rt Arthur, Tex., thence by its ship canal, 
7 ffion Rs deep water on the Guit of Mexico, with branches and extensive 


e, $129; int. and taxes, $7,101; bal., sur., $2,497. 


ls used by various roads entering Kansas City. 


Lines Owned— Mi 
Kansas City, Mo., to Belt Junc. 
Grand View, Mo. rt 

thur, T 


les. Lines Owned— Miles. 
ae mo to Fort Smith, De 





Ry., Waldro 
is K. 


bear not over 5% 
yment on July 


Balance, surplus 
a oe —Chairman 


, Mo.; 


‘ Ye’ Street, Ww. 
Guinness and E. R. 


freight and 
to be control 
& Santa Fe, 

Union Pacific, Wabash Chic. 
Tex., Kan. 
— excess of 
31 1910. 


1,200,000. 
ing, on Nov. 1 1910 the Union Depot 


ent Union Depot Co., to on poow $37,000 
to be omer le 


Jan. 1 1930 “st 
by A B08 
ipley: 


on SAS CITY VIADUCT & 


n to Heavener art. 
C. Shreve. 


ade for i interchat 


Total 827 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
V. Shen as, _—" also con- 


ORGANIZATION .—A reorganization 4 ar ie Pitts. & Guif RR., fore- 

closed in 1900 per plan in V. 69, 

The voting trust having 7 
elected in May 1905. 80, 
ag contracts were m 
V. 88, p. 375. Common stock, 


SECURITIES.—The $21 ope ay “ref. and ai ’” bonds dated 1909 
interest, of which $10,000,000, underwritten by a syn- 
dicate, have been ec to provide for the $5, 100, 000 5% notes called for 
1909 and various impts. and $5, 
mpts. in Feb. 1o11 and the remainder is Vv. 88, 
128, 1253, 1437; V. 89, p. 104; V. 90, p. hg oh V. 92, p. 322, 395, 461, 795. 
DIVIDENDS.—First div. on 
earns. for 1906-07; Oct., 1%: 1 


LATEST EARNINGS.—J1911-12-_-_.-— Gross, $8, 633, mg are $2,747,986 
11 mos., July 1 to May 31. 11910-11__- - Gross, 9,353, 740: net, 3,339,658 


REPORT for 1910-11 at length was in V. 93, p. 1015, 1043. 
1910-11 1909-10 

Total 

Net earni 


V. 73, p. 1356; V. 74, 


1, 1905, a pow monagemes: ‘was 


559; 
of freieht with “sha 
,000; par, $100. 


1366. In 
> vines drriman ines. 


,000 was sold for 


reserved for future use. 


O» Pepe Jury i 1907 out of 





10 1908-09. 

SRR RE ct RIG $9°995-174 $9,594, 652 $8,771,965 

Opera ting expenses ins ado jal oto ah alinasaaealiaaias 6 00 .268, 5,350,056 

is EA. EE BRS pet 3,591,173 3,326,067 3,421,909 

Total net "iecoua sciekins dete innaalinabaliilan okt letinsill 633 i 020 £ 3,519,722 

BPE ER, eg AA ge aT Ke 361,875 343,773 322,279 

Interest on bonds, &c.............. 1,382,426 1,266,462 1,221,600 

pS IE. LORIE TE EET 73 318,864 99,187 
Dividend on preferred stock (4%) -_-.-_- ‘ 840, 





are reserved to retire 


$824,659 $651,421 $1,036,655 

L. F. Lo Pres., J. A. Edson, Kansas 

Hermann Sielcken, J.A. Blair, w. T. Rosen, Andrew J . Miller, 

. Williams, Arthur Turnbull, Samuel McRoberts, B. S. 

Bacon of New York; John J. Mitchell ¢ ~< .~ a Ss. W. 

Fordyce of St. Louis; Edward F. Swinney, von Orne Secretary is 
G.C. Hand. Office, 25 Broad St., V.94, Dp 1383 

KANSAS City TERMINAL RY.—To own a union passenger depot and 

—m inals at Kansas City a & . i approaches, 

: Chic. on, nee 

St. ea Chic. ‘& eo ‘st ? a & San Fran., 


, Mo. Pac., Missouri Kan. & 


Southern and Pohie. Gt. Western, which will pay equally 


‘10 1906. Stock auth., 50,000,000; outstand- 
On Mch: 1 1910 ac a: Kansas ty Belt Ry. by deed; 
: 90,000 includ stock of the pres- 


Gnaucsps real estate) and 
63; . 90, p. 627, 698 


91, 386. 
‘Of ine Ist 4%s ($50,000,000 auth. issue), soit ine 094,000 have been yg 
Kansas City Belt bonds and $27,406 
or additions and Bug cebdn goo The bonds are redeemable as a whole on 
’ interest date a ees at 105 andint. V. 90, p. 559, 
V. 93, p. 164. Pres., Herbert H. Adams.; 
Treas., E. F. ’ Swinney — (V. 94, p. 1185.) 


TERMINAL RY.—Company owns and 


pabooy I. oases railway a highway Vee | from Bluff and 6th Sts., 


ccnnahn ee es 
the two cities, 
Main structure completed ie 
material, steel and concrete. 


STOCK .—Stock outstanding, - a pow 700 bi $100); majority is depos- 
ited in a votin ears. Rte s1 x; Harvey E. Fisk, John 


. Reynolds, 
BONDS rr M. ve OD aa $3,500,000; outstanding, $3,302,- 
000. Standard me Bee 


Trust ‘ 
iabe to dan. 1911 — 
p. 1101; V. 92, p. 


Protective Committee .—In Jan. att over 75% of the Ist 4s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or b 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
without consent of 51% in interest of depositors. . 92, p. 187. 


ear endin June 30 1910, gross, ATS AoA ig’ 

dry accts., $ Ps B27 
in pert Treas., re 
. 93, p. 1599; V. 1 >. 416 


EARNINGS.—For 
936; bond int., $149, 
pal., def., 


e 


i? s WwW. Re 
Howard Ross.—(V. “ar D. 187. 1375, 1564; 


to Minnesota Ave. and 

| ome in avery connects the main structure, and thereby 
ee and manufacturing districts. 

~ males: oe. ar 60 feet: 


vi 


Kansas City, Kan. A 


V. 84, p. 27 


Trust Co. .» Kansas City, 


ons funded into cumulative income 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Lake E Erie & Pittsbure—Stock rental guaranty _-_-..-.- ee yet $100} $4,300.C ae, PRET RAE SRS SOR aa RR, A Se RA le ee 
15,000 ‘600 g old guar_-.._.-- xe &r*} 1911 |1,000 &c)} 4,300,000 4%¢\J & D)Junel1 1961 New York 
Lake E estern—Cormon stock $20 BM..f {ER usos 100; 11, MN g 0c cccnclgcndcegintodsbasesn | leedsdedsctgnadsdevdene 
Prefe stock oe (not cum) A a wa per mile) - -} Zia Seen 100} 11, 200|See texti\J & J\Jan15 1908 1%|Office, Gr CentTer, N Y 
First mortg ($10,000 per mile) gold_____- a. 711} 1887 1,000; 7,250,000 5¢ \J & JiJan 11937 Chase National Bk, N Y 
Second m or $3,625, ($5, 0005 pm) gold_ | T1li 1891 1,000; 3,625,000 5 J & JiJuly 1 1941 do do 
Lake Shore Mic igan Southern—Stock....___._- Se ah eles aera 100) 249,466,500/181n1912\J & JiJuly 29 '12, 6%/Grand Cent Term, N Y 
Guaranteed 10% stock (Michigan South & Nor Ind) onal ‘wala 100 533,500/18in1912;\F & AjlAug 1 '12, 6%)’ 
First mortgage $50,000,000 gold... .._-- Us. .c*&r| 1,000) 1897 |1,000 &c| 50,000,000 %gJI & DiJunell 7 
Bonds (not mortgage) $50, ‘000 gold____G.c* &r ...| 1903 {1,000 &c|} 50,000,000 4¢ M & S'/Sept 11928 
do do $50,000 ,000 gold__ _Gxce* &r ...| 1906 |1,000 &c} 50,000,000 4¢ iM & N|May 1 1931 
Kalamazoo & White Pigeon first mtge assum _Un.c 37; 1890 1,000 400,000 5 J & JiJan 11940 , 
Notes 60,000,000 francs renewed in 1912.._._..--- ong EE tadecnkale 11,538,461; None /|.......- Mch 151913 do do 
Guaranteed Securities— 
Battle Cr & Stur Ist M gold guar p & I (see M Cent)! 41} 1889 1,000 79,000 3¢ \J & D/Dec 1 1989 
Sturgis Goshen & St Louis Ist M gold p & i guar__- 29} 1889 1,000 322,000 3 J & D/Dec 1 1989 
Kalamazoo Allegan & Gr — stock rental —- in” wae & 100 610,000 5.95 iA & O 19 
First mortgage guaran Ck ik daviat odo Un. 58| 1888 1,000 840,000 5 J & JiJuly 1 1938 : 
' Erie & Kalamazoo (leased) stock Toledo to faimyra Oe waves 50 300,000; 10 F & AiFeb 1912, 5%/Lincoln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar_.} -.-} _--- 100; 2,995,050 5 Q—J (Jan1’12,1%%/|Grand Cent Term, N Y 
ist M $25,000,000 auth guar___._-.--- G.xc*&r*; -.-.| 1909 |1,000 &c| 11,000,000 4¢ J & DjJune1 1959 do do 
Cleveland es Line os stock rental guaranteed - - 10 100; 7,275, 5 BR @ DIAGCES Ee « feccviguace conecdeauwee 
First m rigage guere REE ARES ea G .--| 1911 {1,000 &c| 7,000,000 4% iA & O/jApr 11961 do do 
Lake Erie. & Pitts argh. stock rental guaranteed - - esos 100; 2,150,000 5 gccan cdg eon doce ge ccce ala cess sodasadesbsdtpon 
f First mortgage guaranteed __.-_........-...-.- G; -..} 1911 {1,000 &c; 2,150,000 436 1 @ DiPGRe) BOGE 2 2 - Ficcncccvcdrdgtvcdsawes 
Lake Shore S oy Se os Coal RR—Stock- --- Th sa0s 50; 1,500,000|/See text..\F & AjAug 1 °12 10%/Grand Cent Term, N Y 
Preferred stock (see text) ..............:......- §° ee Ses 50 661,367 5 J & JiJuly 1°122%%/Union Trust Co, N Y 
First M Youngs ie > Abd Ke guar dive (end) ..--Un.c 71| 1884 1,000; 1,500,000 5 J & JiJuly 1 1934 do do 
Lake Su lst M $1, s900, serial red 101 c* 24; 1911 100 &c 924,C 6¢ iF & Al|Feb '13-Feb '31/Cit Sav & Tr Co, Cleve 
Lake T r Co—list M g $500,000 s f beg 1905 16; 1901 1,000 416,000 5¢ iA & O/Oct 11931 Merce Trust Co, San Fran 
janens Oe M Serial interest ren 5| 1905 1,000 75,000 5¢ WJ & JiJuly 11915-30 |Union Trust Co, Detroit 
Hahn's P ye ,000 (V 77, p 824) énet wee ee: =O cd qcccalgccusccalesteuedininees tlabweuawih wae kee 
First mortesse SS per mile Ed tiidin soins B.c 1904 1,000 240,000 6¢ J & JiJuly 1 1929 American Tr Co, Boston 
First ref M $1,800, 00 old sink fued red 115. Gc* seek Be 1,000; 1,560,000 6¢ iA & O/Oct 1 1932 LBarnum &Co,NY &LosA 
General mortgage $ ,000 authorized_______- , oe ae 1,000} See text 5 J &D15\June151959 j|Lawr. Barnum &Co, NY 
prose coupon A $450, 000 authorized___.G noel DE Tébheoaaun 450,000 7 J & dJidJan 11915 do do 
ear coupon notes g van 102 ¥% since Jan ’11.c* ---} 1910 100 &c} 1,000,000 7 J & J15\Jan151915 United States Tr Co, Bos 
PP oy WOES Bbc cc dibdcbvdbstsacdncedin onset BEE bcs ueu 149,000 5 J & JiJan 1 1941 Southern Tr Co, Los Ang 
z New York Central holds $45,289,200 of this. | | 





nr UCKY & INDIANA TERMINAL, R.— —Owns steel cantilever ANNUAL REPORT.—For cal. year 1911 was in V. 94, p. 1049. 
over the Ohio River at Louisville an miles of railroad between 1911. 1910. TO11. 1910. 
Louisville, Ky., yen New Albany, Ind., ead “5 miles of belt line in Louis- | Oper. revenue.$5,420,821 $5,513,326| Int. on bds., &c.. 547,968 $551,525 
wns Louisville & New Albany Ferry Co. Southern Ry., Balti- | Net income... 1,013,139 1, 099, 814) Other interest _.. 111,576 64,585 








more & Ohio a: and Chic. Ind. & Louisv. own the $75,000 capital stock, and | Rentals... _- 125, ‘000 "125, '000{|Add’ns & pee gh le 
under new lease for 99 years from June 1 1910 pay monthly, in ste oportion Hire se. &e 240,819 247749 | Balance __-.-_.. ef.$25,809df. $12, 224 
te cars nandse. an — a - aoe i be, err and interest. | —(V. 91, p. 1025; V. 92, p. 795, 875; 'V. 94, p. 826, 1049 
ame chang om n e n Dec. ane 
A new double-track & I. bridge, 2,713 ft. in length, with approaches tee gd! : "Obieage with wraneiven | tation, Skee aoakae Gale 
ze 026 ft., to be completed in 191 A mortgage has been made to the Centras.) pervendins we miles. Has double track. 
tandard Trust Co. of N. Y., trustee, to secure £2,000,000 bonds, of Road owned directly. Mtles. | Leased (*see this Co.). Mtles. 
which £1.231,000, guar. by the three propri cos., were issued to retire | Buffalo to Chicago, incl. Erle & Kalamazoo A. & G. R_.___. 33 
oe sh 000,000 bonds he March 1911, and for new construction, the Kal., 26 m. (leased)_....... 537 | Jamestown Franklin & Cleart’d 123 
der ‘being, reserved for future pu poses. The present single-track | Sundry branches----.......-- 334) Maho Coal Jae Kpenntnenes 
Bridge to | used during construction. p. 187; V. O1, p. 589, 214, | , Bntive stock Baggy os|iInecht hiner "= 
$2, p- 201, 1092; V. 93. D- 400. Detrolt Monroe & Toledo... 51|Fort Wayne & Jackson.._.2_ °98 
BARNINGS.—For year ene June 30 1911, gross, $701,420; net, | Kalamazoo & White Pigeon... 37/ Detroit Toledo & Milwaukee... 67 
— 121, used for interest and tax Pres., Geo. H. Cam pbeil, Baltimore. | Northern Central Michigan.... 61] Battle Creek & Sturgis.______ 7 
and. Treas., H. W. Heazlitt yer 93, D. 469, 1599.) — 4 : ie MOG. Cedienan ¢ ro Short Line......... ia 
lkhart WUE. cadcdéeadue: Ere Bieiac ket ae 
“ KeO U KS nt DES MOINES 5 RY. bP diy, Rags 1878 i. p Bo Grand total oper. Jan. 1 1912 (of which owned, 1,160 miles)____. -1,776 
Rock Island & ee Ry. The y nt. pays 25% of the gross earnings but By control o N. Y. Chic. & St. Louis RR. has still another line from 
guarantece the int. (not the principal) on the bonds. Stock is $1,524,600 Buffalo to Chicago. pOberates. Dunkirk” Alleghen, "23, D y. 688. & Pittsburgh, 
pref. and, $2, 600,400 com. (par, $100), @ majority of which is held by the | Dunkirk, N. Y., to Titusville, we = RR.. V. 
entitled to divs. up to 8% if and to share with com- | Controls Chicago Indiana & Southern whi 
mon stock co any excess over 8%. sap ee rer om ed qoqneicaten on Aue, 16 1 1369. In Pag 
200 w ased 
i — 00. En "02. b ow wee "08. ». Po oe 1912. | RR., which pe in exehanee its 3 6% bonds at the pate of $200 in b in oe 
On pref., %-- if 1 nib, None 1% 440 tbo 2 46 for $100 in stock. V. 66, p. 288; V. 69, p. 1237. In 1912 consolidation 
Rental: In 1910-1 $179,565; 190941 nee hg 908-09, § xy with the N. Y. Central was proposed, holders of the N. Y. Central collat. 
08, $149,775; 1906-07, $ $142,006.—(V. p. 944; V . 90, p. 608 trust 3 oe ha my asked to CoN YY Cental ea with mae roads 
now or hereafter stem. See en 
iKEOKUK & HAMILTON BRIDGE C0. Owns bide ogee mai New York Chicago bt; Louls road had been eontrolied by’ gwuciship of 
ants are the Toledo Peorla & Western and the Wabash. Regard ing SO 275 since pee a heer ot Papal $2. ET oy Sag nl A, e . common, 
anty, see V. 969: V- 72, p. 821. Stock, $1,000,000; par. $100. ae Oe Sil BACON: ETE © erred Hoes 


Cou ns are in ye AN but mortg e has never been foreclosed, and over- | £2¢ company also controls and leases the Maho Coal RR. (see Lake 
due OF er as earnings perm Last coupon paid, 2d haif of No. 51 Se tem” below) and owns (besides entire stock of oP the $47°0 lines) 





Pittsburgh & Lake Erie stock; $30,207, Xe Oo 47 ‘ 
(due Oct. Jot. 18 in May 1912. Cleve. Cin. Shlcame St. Louis common stock; also 5,940, 000 of the 
EARNINGS.—Year ending June 30 Bent. . Gross, $55,944; net, $35,549; | $11,840,000 common — $5, oo 000 of the $11,840, 600" Le e Erle & 
other income, $11,552; interest, $40,000. 909-10, gross, $46,456; net | Western preferred. V. 269: V. 72, aro. yao 
$29,142. Pres., Andrew Carnegie; Treas., MTheodore liman, 55 William In March 1910 at “the stock of the Toledo & 2 Rio Central (441 
St., New York. i 2 72, p. 821.) miles) which had been held in the interest of the Hocking Valley, and owns 


all the bonds and hg of Zanesville & Western (89 miles) and, jointly with 
KINGSTON & PEMBROKE R Y.—Owns from Kingston, aly Can., to the Chesapeake & Ohio, controls Kanawha & Michi an (i? Soin 7 Vv. 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorg- 90, p. 7 771 71, 849, § 97, 1045; V p. 1095. Govt. V. 93, p. 346, 1260. 
a. it: 000 od ~& "39% Dad $3, 500, po ba The ed et 1 1912 half of f the $60, 665, . fy Co. stock a wares 
Pacific owned on June 30 iit” $1,130,350 and $1,931, 675 common by the Pennsylvania-Vanderbilt ve =e ¥ $6, 065, Gret pret.. $14.- 


stock and 636, 1221. the $572,000 first pret Which matured Jan 1 1912. os 000 24 Br “= one " * an coe t. 1g omer 90, hheld b ; Belt. & 


; V. 90, 

V.77.D 1221. First div. on first 1%, paid April 2 1901; none The Lake Shore & Mich. Sou. and Pittsb. & Lake Erie off ered to h 
later re . Year 1910-11, gross, sbi4.3 316; net, $45, 980: int., taxes, jointls wded-wy purchase 

reported y the $3,959,650 stock of Pitts. McKeesport & Youghiogheny RR., as 
&c., $24,196; bal., surp., $21,784.—(V. 94, D. 487.) offered up to May 15 1912, at $65 per $50 share, with int. from Jan. 1 1912. 

LA CROSSE & SOUTHEAST ERN RY. pe La Crosse and Southeast- | V- 94, D. 768. 

ern Jct. to be yg bing 40.8 es; trackage La Crosse and S. E. Jct. to DIVIDENDS.— bs = > '04. "05. "06. '07. ’08. '09. °10. °11. 1912. 
La Crosse, 1.8 m.; total, 42.61 ‘mies. Incorporated in Wisconsin Sept. if Since 1898, %-.-- 8 8 8 12 14 13 18 18 18 
1904 as a reorganisation of the railroad of same name. Stock auth., $1,- In 1911 and 1912. J ian 6% Mch., 6% extra; Jul 
Sores, SEaneane, ater Oe 5,000; par, $100. Bonds, $1, 000,000 a uth.; | Bonds.—For $50 900,000 mtge. of 1897, see absiract a, V.¢ 64, p, 1182, and 
Wisconsin Trust & Co. of Milwaukee, trustee. "V. 80, p. 222. | V. 66, p. 1140; V. 68, p. 1182; V. 73 3, P. 1264; V. 75, p. 2 v.97 3035. 
Year en June 30 30 1911.% ey +72.088 x net, $26, 774; wk, taxes, ae. Ke The 850,000, oe debenture 4s of 1903, due 1928, are to be ,  RARLLS by 
oe ance, ae $17,559 S. Cargill + @. new rats a 47, 2035; V. 78, D- 48; v. “30, p . 1912. In. Feb. 
gill; Sec. and Treas., J. B. Taylor. Oitice, 300 34 Main St. —(Vv. "80, p. 22.) 1906 $35, 000 of 2b-year 4% bonds due in 1931 (and — be secured by 


din J 
LACKAWANNA po OF NEW JERSEY,—(See D. L. & W. Map)— | granted to issue the erainine $12,000,000 uf the 360,000,0 Tissue to retire 


$1 
Owns from Hopatcon a point near Portland, Pa., 27.44 miles, |} the $15,000,000 5% notes due Feb. 1 1910 and og uarantee $11,000,000 
ed Dec. 24 a sliortenlig d distance to Buffalo over Del. Lack & West. | Jamestown Franklin & Clearfield 4% bonds recetve for advances tor. con- 
out 12 miles & W : yams the zoed vo eS ye tcid of 4% on the | struction and improvements. See that company. V. 82, p. 392; 
stook. V, 93, D, 1324, 1786; 2..p. § p. 557; V. 88. D. 558; | p. 996: V. 90, p. 167, 627, 771. 
 € a, p. 543. Stock Bi $10, O30; ‘000, a. ch a3 distibuted in In 1912 renewed for one year the 60,000,000 francs ($11,538,461) of 
i911 asa orf dividend to the Del. Lack & Western stockholders.— one-year noves | sold in Paris, discounted in advance, maturing March 15 
we 93, p. 1323, 1786.) 1912, to pay 44 000,000 francs notes due March 15 1911 and for improve- 
LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to | ments >. 7253 V. 94, p. 487. 


J ointly with tour other roads covenants to pay $60, 000,000 N. Y. Central 
xoun S about 27-84 m. between ‘Marcy, = ghee Prangge ds og yes. Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
and Short Line Ry. and Brady Jct. on nsylvania RR. was opened in standing Dec. 31 1911 being $4,919,488 and $12,852,994 respectively; 
Oct. 15'll. Jointly owned by Lake Shore & ichigan Southern and Penn- | #!80 jointly with 4 ote. BOS; a 315, 000,000 car trusts of 1912. V. 85, 
sylvania Co., which lease the road, rental providing for interest and 5% | ?- 1402; V. 86, p. 168 D. Pp. 1677. 








on aa Stock auth., $6,000,000, as increased in May 1911; outstandin GUARANTIES.—Additional suarceiies be not shown above, see Chicago 

$4, mn ay aK Of Land bonds ($15.0 ,000 ,000 ry ae . the rst $5, a ~ Indiana & Southern, Detroit Hillsdale & S . and Ft. Wayne & Jackson. 

are 8, remaining 5s 00,000 (which are guaranteed jointly —4 mos.. {1912_...-- 

pt to nema eee to pay for senuaadan. being all owned Dec. 31 1911 by “~~ tgs 30. ‘ 1ott wiwind aoe 4 S81. 700: net, 3. 530, 3i8 
ake Shore an ennsylvania companies. V. 92, p. 1564, 1500, 1636. ANNUAL REPORT for 1911 at length was in V. 94, p. $22, 835. 

LAKE ERIE & WESTERN RR.—ROAD.—OQwns Sandusky, O., to Year ending Dec. 31— 1911. 1910. 19 
Peoria, Ill., 413 miles; brapcn to Minster, 10 miles; branch, Indianapolis to | Miles operated._..........---.-.-- 1,775 1,663 1,663 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- | Railroad revenue...-.-----.---.-- $48,360,997 +”. 420,211 $45,110,997 
ville, 129 miies; Sonate owned, 711 miles; leases Northern Ohio Bh. Akron | Operating income (after taxes) - - - --- 15,577,402 12,729,:380 15:! 9,5 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 mil Other Income. .... .. 22 ccnsceanee - 10,224,216 10: 452,087 — 6,486,887 

HISTORY, &c.—See V. 50, 590; V. 85, 600. In 1899 control | Gross corporate income.-.-.-...--..-- $25, rt 618 $23, io} 467 $22, 036,411 41 
pas assed to the Vanderbilts, and - Jan. 1 1912 Fags Shore £09 oontro Rentals of leased lines....-.-..---.- $2,531,082 $2,268 573 $1,85 691 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. | Interest on bonds, &c---.........-- 6/288°775 5,865,006 5, 908" 182 

DIVIDENDS.— }'99. ’00. '01-’03. 04. "05. '06. '07. 08. ’09. "10. "11 Hire equipment, including interest - - 842,994 542,596 581,952 
Cpime...%:3 timer ete eee t Svikeids om a6 minceliancoss ae ag °96,030 as 030 619.017 

BONDS.—Abstract of first mo e in V. 46, p. 45; of second mortgage | Improvements and ee” 1,365,297 1,365.29 1 oot $1. 
n V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. Dividends on common stock. -- .. (18) 8,903,970(18) 8,903 870612) 8" 935,980 











EARNINGS.—4 mos., {1912---....- Gross, $1,770,460; net, $300,286 | Balance, surplus....__._-._.__-- $5,269,365 $3,517, 
Jan. 1 to Apr. 30. (1911-22222. Gross, “1,681'344; net, (227°734 | —(V_ 93, p. 346, 1260, 1786; V. 94, p. 487, 698, 768; 689, bog.) 97 18282 
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Eastern railroads, building a belt and switchin 

ers, se factories Ag au oto O., an Reng 
Leased in perpetui or of gross earn 

Jan. 1 1912 owned $885,900 900 common and $399,500 





Feb. and Aug., 10% each; Mch., 50% extra. 
The preferred 
making them redeemable at par at option of com 


LAKE Ur & 
to Ishpeming, M 20 miles; 
total, 25 miles. Also owns | 


b 


000 have hese sold; they are due $70,000 
on any int. day in reverse of numerical order at 101. 
ton in excess of 1, 


Cleveland-Cliffs Iron Co. 


or prin. and int. of bon 
For 4 
$29,037; int., taxes 


al., sur., $17, 
Mather, Cleveland, ) 


g & Sa 93, p. 229. 


Pa., to Susquehanna, 20 miles; branch, 8 miles. 


stated, a bondholders’ committee. 94, p. 912. 
Co. of Lancaster, depositary). 
LE gross, $31, 343, 

ffice, Lancaster, Pa.—(V. 92, p. 725; Vv. 93, D. 1668; 


V. 92, p. 262, 395. 


the Union Pacific 
Walden to the northern Colorado coal fields at a 
Walden. Extension proposed from Northgate to 


Pacific Ry. (Moffat) line. 
On June 10 1912 Fred. 


SECURITIES.—$9,000,000 common stock; 
auth., of which $500,000 issued, providin 
and retirement of all underlying issues: $10, 


$450, 
mtge. bonds; $l, 
which $1, 535, 000 issued, $240, 
V. 85, p. 1646; V. 88, p. 1061; V. 93, p. 1658 
EARNINGS.—For P cod endi 
$50,813; net, $23,449; taxes, 
from operation, $19, 150. 
439. Pres., Wallace Hackett, Portsmouth, N. 
LATON & Wesrekn Ke 
Laneres, 20 mil of age ol 5 
1912. Stock, $360,000 par $1 
ing stock; present — $14 
» PD. ident A. Nares; Sec., R 
Smith. Office, Fresno, bal. —(V. 94, p. 631.) 


LEAVENWORTH Pky ae eile RATE AY & 
way and railroad b (opened J 1894), 1, 


not guarantee or assume bonds. V. 
Joseph & °C. 
anual reatal of $16 each, under a 30-year 
o»tion of 30-year extension. ‘Year eat gr 


int. & taxes, $36,842; bal., sur., $10,561 
LEHIGH & HUDSON RIVE 
New ay land Ry. to pig ng Ho 
from Phillipsburg, N. J., 
Belvidere to Phillipsburg, Pe 23 m.; D. “Pe 
Port Morris, N.J., 8.7 m.; total operated, 96.6 miles. 
p. 416. Stock, $i, 340,000: par, $100. 


91 


on the Penn. 


re Ae p. & ib Oe the Central RR. of N. J. an 

tional 

extensions 7 acquisitions of connecting roads. 
was given to issue $1,185,000 additionar pone? te 

bonds maturing July 1911 and A ril 1912. 

of guaranty, &c., in V. 67, p. 7 

payable May 1912, $37,000. 


In M 


July 1 to Mch. 31. 


1910-11 
Surplus after charges, $ 




















Year ending June 30— 
tt tet 





$558. 639° 

















LEHIGH & NEW ENGLAND —-O 
to Campbell Hall, N. Y aa: m RRemie 











River at pecan yy Kan., and Toleebae terminal pro 
In July dd the Chicago Great Western yf the - 


Oss 
$600,000 
RY .—Owns yt Ma 


y. 


In Feb.191 


line from Girard to Struth- 


to Lake Shore, which 
preferred stock. 


DIvs.— re "92. "93. "94. "95 to "06. *07 to "09. 1910-11. 1912. 
On common.j 4% 8% 8 8 l10yearly 12 yearly Below. 2 
In 1910 on common, Feb., 6% and 50% extra; Aug., 10%. In 1911, 


stock certificates are 5% guaranteed and contain a clause 


Year ending ge 31 1911, rental and other iaonene, $l, al, oe sur ig 
over interest and 70% on com. and 5% on pref., $40.691.—( 


ISHPEMING RY.—Owns Presque dd ‘Odarquette) 
branch to Maas mine, 4 m.; trackage, 1 m 
. docks at Presque Isle Harbor. 
corp. in Mich. Feb. 17 1893. Stock. $1,- 
,000; par, $100. Of the serial 6s of 1911 ($1,400,000 auth. issue 
early and redeemable, 


Controlled 


, $994,- 


or any, 
Sink. fund 5 cents per 
,000 tons shipped over the line and docks during the 
receding cal. year, payable ap y beg. ng 1912, is 8 oe ted to provide 
ear ending June Png oe gross, "$251, Cire: net 28. 802; other income, 

432. Pres., Wm. G. 


LANCASTER OXFORD & SOUTHERN RR.—(3-/t. gauge.) —Oxford, 
Sold at foreclosure Mch. 
1912 to John A. Coyle and John M. Groff, attorneys, representing, 


it was 


. "75% of 
the bonds had been —— with a protective committee (Union Trust 
Year endin 


June 30 
net income, $3, 212: interest, $10, 000; bal., def. 


, 56, 788. 
8S; V. ‘94, D. 416, 912.) 

LARAMIE BAT S PEAK & PACIFIC RY. —Owns from main line of 
RR. at Laramie, Wyo., through Centennial Fox Park and 


— 7 miles south of 
eamboat Springs, 45 


V. 94, pD. 

gen. M. 5s, $10,000, 000 

for double track, extensions 

,000 7% notes due Jan. 15 
1915, anticipating money from sale of general mtge. bonds (V. 91, p. 1766). 
000 7% notes due Jan. 1 1915, secured by deposit of $900, 000 

,000 first and refunding mtge. 6% bonds due 1932, 

000 reserved for retirement of first mtg 
$25, 000 retired by sinking fund Jan. 1 1912: $340. 000 first mtge. 6s of 1 29. 


miles, where connection will be made with the ioorene Northwestern & 
Owns 7 locomotives, 75 freight and pass. cars. 

A. Miller was appointed receiver on application of 

creditors. The receivership is expected to be temporary. 


1626, 


“en 


June 30 1911, gross, $74,262; expenses, 
$2,700; other deductions, $1, 559: surplus 
Six months June ares. 31 agit gTOss, 

H.—(V. 94, p. 1626.) 
.—Under construction from Fh Cal., 

m. from Laton had been graded in Moh” 

- Bonds cover all propret 
000; sinking e. begins wit 


$67,- 


except roll- 
sixth year. 
Bostwick; Treas., 


C.A. 


IDGE.—Owns high- 


R 


° “79, p. 269; 


”* BONDS .—Of the $2,505,000 gen. mtge. bendy ¢ ont. $1,062,000 one guar. 


& N av. 
are reserved to take up apt my tens and $330, 000 for 


Coal 


axbrook, 


Easton, bn° 10.7 miles; track 
W. track 


#10 t. long, over Missouri 
+ age Had in —, city. 


Dp 7. Berens ley St. 
ae & Q.) and Chic. R.1. & P. use the bridge at an 

our from 1894, with 
8.536; pet, $47, 403; 


Vv. 91 1, v.397. 


on Central 
mil 
e, Penn. 


es; and 
RR 


dover Jct. to 


1911 


aiuae ce $1,1 
+ oD. p. 595, 1701. 
; also V. Nes. p. 1513. 


EARNINGS.—9 mos., f§1911-12_...-- > sneel $1,242,590; net, $457,647 


8: net, 


Gro 1,063.90 
,675, against $43, 062 in ret 
ANNUAL REPORT.—For yoers ending J pune a we Wee vad 
$313,775 
1 ,460 
Lewis A. Riley, Pres.. Philadelphia, Pa. fae 94, p. 416, 826. 


rates road from Slatington, Pa. “ 
m to Benders Jct., Pa., 19 


V. 94, 


Ap 


rmission 


orm 


Loans and bills 


397,346 


. 1781. 
eh Pon Sur. 


*945.172 


RAILROAD COMPANIES Mtles| Date Par Amou Rate When | Last Dividend |Places Where Interest and 
» &C., see notes on Sirst page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ea $600, 5 J & JiJan iil Central Trust Co, Y 
te ren gure. | ie Ster0) Be Hh & siuly Lik? [itreNec Bi NY ind ie 
t = ° : . y a a 
Predeone NOD. (see text yy wel - 1907 290°000 M & NiJuly 1 1920 Nat Exch Bk, N Y 
d due $40,000 ...-PeP.c} -.-| 1906 200,000 4%e0 & D/Deci1 ‘12-16 phia 
d—ist M 000 yearly EP 1895 1,000'0001 Be iJ & JiJuly 11945 1437 Chestnut St, Phila 
: red 105_FP.c* 20} 1902 1,000 300, 5¢ WS & Jian 11952 do do 
Lehigh & Delaware redeemable at 105 27| 1904 1,000 650,000 5 J & dJiduly 1 1954 do do 
Consolidated mo $ J old call at 105_.| All | 1903 1,000; 1,380,000 5¢ iA & O|Oct 1 ieee do do 
General mtge $7, 000 gold 102 %..GuPc*!| All 1908 1,000; 1,280,000 4¢ iA & OjApr iil do do 
Equip tr ser A g gu red 102 retort yrly . . ---| 1908 1,000 330,000 4% ¢J & D/ToJune 1 1923 |Guar Tr & S D Oo, Phila 
do ser B g gu red 102 & red ,000 wry. ascot Seas 1,000 fis gyi 4% |M & N|To May 1 1926 do do 
Lehigh Valle ommon stock $80,000,000- - - --- Gp coe! enmes 50| 60,501,700\See text\J & JjJuly 13°12, 5%|Checks mailed 
Preferred k 10% (V 79, p 151, 269) __.___-_- 3 ntitiailh< wleioie, 50 106,300; 10 J & JIiJuly 13°12,5% do 
First mnorteegs exten in gold in 1898.._.GP.c&r 270) 1868 1,000; 5,000, 4¢ WwW & Di 1 1948 Office, 228 So 3d St, Phil 
Consolidated coupon & $4,762,000 4 Ks_c&r 1873 1,000} 10,400,000/44% & 63 & D 1 1923 ° 
é , we mag $2, ,000 are 4%s—FP); 301/| 1873 1,000} 12,600,000\4% &6\J & D/Irredeemable 
eral ] $150,000,000 gold._.GP.c*&r| 301) 1903 |1,000 &c| 26,639,000 4¢ M & N yl ; JPMorgan&Co,NY & Phil 
Sg ecg ern desaongans specs) <| ie] ices Hef Masher Ube 
q g u y(v. PE: d n - iM & GEO SSNs & IVES lececopeweceeccessccoce 
¥ gold, os deve 000 s-a Pade A .-Usm.c ---| 1907 1,000; 2,750, 4%e\M & S/Sept’12-Sept’17| Philadelphia 
Lehigh & &NY ist M M ‘cond guar p &1i._._. Mp.c* &r 115) 1895 1,000; 2,000,00 4¢ iM & SjiSe " 1 1945 JPMorgan&Co,NY & Phil 
on Nie a Lae ert gold guar p & i (end) _GP.c* &r 509} 1890 1,000} 15,000;000 4%e0 & JiJuly 1 1940 
Lake Erie first mtge $3,000 Sou 11} 1907 1,000; 3,000.00 ye: Cre " £3 saa aS Soe 
LenigheV Val Term ist M < peer p &i end... .Ce.c° at 31| 1891 1,000; 10,000,00 5¢ |A & O/}Oct 11941 JPMorgan&Co, NY &Phil 
Easton & Amboy ist M n to Perth Amboy gu 60} 1880 1,000; 6,000,000 5 M & NiMay 1 1920 Office =e So 3d St, Phil 
Easton & Nor ist Pod gent guar by Leh Val_GP.c* &r 13} 1895 | 500 &c 51,000 4% eM & N/|Nov 11935 do 
Middlesex P hemay 5 A gold____Ce.c* 29} 1892 1,000 200,000 5¢ \IM & NINov 1 1942 Philadelphia 
Penn &N YCan Conn. gu (text) p&i eee 137; 1888 1,000} 8,500,000/4, 4 rf 5iA & O/jApr 1 1939 ene * alley RR, Phila 
Eire mortenge gud eunranteca p Eivead ee) 110] test | 1900) assem, Sf (AS Slap tii ‘e 
rst mortgage gold guaran end) ___ F . : g Pp 
consol stock 4% puarentaed tual. ool mau 100| See text 4 F & AjFeb 6 '12,2% Ottice, 228 S 3d st Phila 
Preferred stock sehen oon perpetual _____ sack white 100} See text 10 F & AjFeb 6 '12,5% 
L V Coal Co Ist M $1 000 gs f not drawn- c*&r| ...| 1892 1,000) 10,114,000 5¢ J & Jian 11933 JPMorgan &Co, NY &Phil 
do interest oO" gotealy arr er ait age _..| 1892 1,000} 1,400,000 4¢ IT & JiJan 11933 do do 
Delano L’d ist M g gus f (V 90, p 1617)______-. GP ---| 1891 1,000; 1,082,000 5¢ 0 & JiJan 1 1932 Philadelphia 
Wyoming Valley Coal consol now lst mortgage) ... SE USC MR EE ,000 6 J & JiJuly 11917 do 
LAKE SHORE SYSTEM—MAHONING VOAL RR.—Owns from You Bath to Martin’s Creek, Pa., 20 m.; branches, 36 m.; total, 170 m., of which 
town to Andover, O., and branches, 71 miles. In Dec. 1907 purch a | two sections, aeereee 35 m., are trackage and 9m . lea _~ 
one-half interest in the Lake Erie Youngstown & Southern and e Erie & | m. owned. 79. D. 2. Contract for branch from Danielsville 


Tamaqua, shana 34 m., was let Jan. 1911. 
& Nav. Co. owns control. V. 78, p. 1781, 1963: 


SECURITIES.—Stock authorized 
$50. Of the generals of 1908 ( 7,500,000 5.600" 

tire under! bonds and $2, 87 600 ogy 
The $1. 280, outstan are owned b 
p. 1386), which also guarantees car end 4 7 & ry V. 86, p. 1343, 1409. 


EARNINGS—For year en June 30 1911 (170 miles), gross, wea 855; 
net, 311,539; charges, $258,832; bal., sur., $52,707. Pres., W. A. Lath- 
rop: V.-P. and Gen. Mgr., Rollin H. Wilbur; V.-P. and General Doukan. 
m. Jay Turner; Sec. and Treas., H. F. Baker —(V. 92, p. 118.) 


LEHIGH VALLEY RR.—(See al as 


118. Lehigh Be 
a Di. p. 1386. 


aa ete issued, $1,000,000; par 
000 were reserved to 





Main Line (fee, or all stock owned), | Leased _................-.-.- 
Jersey City to Buffalo__._.__. 446 | Trackage 
Branches (fee or all stock own'd) _793 

Total, June 1 19123 (2d track 507 miles) ........~ ncn cw -nccucce 1,430 


Lt aoafehly eh RS ye oe = age a 5 is macrevesd, ne 
a preponderating voice men Xa cate represen y 
‘anauined a large interest. v.01. p. 276. 


uhn, Loeb & Co. in July 1910 
COAL PROPERTY .—tThe Lehigh Valley RR. Co. owns all the ($1,965,- 
oon stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual re rt 
for 1910-11 Ae Vv. Se. B . 790. enone in 1905 of Coxe Bros., see “Bon, ta 
The Coal Co hipped ped from collieries owned and controlled 9,021,206 tons 
of anthracite seal 1910-11, against te 940 tons in 1909-10; total coa) 
and coke tonnage 1910-11 was 15,589,7 
RS Jan. 1912 the Lehigh Valle Coal Sales Co. was incorporated with 
0,000,000 authorized stock, of which $6,060,800 to be issued immediately; 
te railroad stockholders being pe ermitted to subscribe for its stock at par 
pro rata to the extent of 10% of their holdings. See extra dividend below. 
oe8 SEN Seer Coal Sales Co. under “‘Industrials.”” V. 94, p. 123, 
* a 


STOCK .—The shareholders pay FA June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was sub- 
scribed for by stockholders at Dar, a Gayment be made by Oct. 31 1910 


the proceeds to be used to retire a0 3 s due Sept. 1 1910 an 
other obligations, and for future pa rennn V. 90, p. 1101. 1676. 
DIVIDENDS.— ‘ "92. "93. °94-"03. "04. '05. be ¢ °07-"10. "11. 1912. 
Since 4501 OTE civic 5% 4 None eee 6 y'ly. 1 10 
In Feb. 1912 also an extra cash dividend of 10%. ., applicable if de- 
sired to subscription for stock of new Leh. See that 


Val. Coal 
company under ‘‘Industrials."" V. 94, p. 123. 


BONDS.—tThe gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and cuneate stocks owned. Of the bonds, $10,000,000 
were issuable at + OS Odo ce were reserved to retire car trusts and 
coal-purchase bonds to retire at or before maturity yo ge | 
ee obli eitens roma Sy to Ot. 130,000 (incl. the coll. trust bonds 

coal trust ctfs. of 1 , which were called for payment), on por. 
ae al which the general consols a@ first lien on all the property of 
the system, ex ow ah as to $12,600,000 anmult bonds, which are a 
eharge; the rem $34,000,000 were issuable at not exceedi 1000 
& year, or such lareer btn as may be autho by stockho ders, begin- 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended, if for not over two years 
Provision may be made at the time of issue of bonds thereunder for the y right 
to convert into Sok at the jleneure of the poles not over $25,000,000 at 
any one time. V. 77, p. B V. 79. pd. 1. . 82, p. 1380; 
. 86, p. 1343; V. 88, p 2. See property covered in V8 p. 211. 
The purchase of the ot of Coxe Bros. & Co. ($2 0.156)" and of the 
was 
hy or be retired by 
red 


Delawere Susquehanna _ Ay lkill 7: ($1,500, 

financed by an issue of $ 000.000 co . trust 4% 

$500, semi-annual Rs me ments te i oe Aug. 1907 and secu 
deposit of those stocks. Th biect to call as a whole at 102 
beginning Aug. 1 1912, or in the order of aewial numbers. V. 81, ll 
l » 1376; V. 82, p. oon Vareey oon ee rere see 52. 


ie ieee Tee 4" Ratiway Co.—Owned Buffalo, N. Y., 
to near ay ouble track, and branches, 


Lake Erie. Stock, $11,745,000, all own sors Lehigh Venema, ee 
abstract, V. 51, p. 114; V. 77, p. 147, 972; V. 81, p. 784; V 1366. 


Lehigh V. RR. Co. of New art § .-—Owned phe at es? from 
ome gtd . J., to Jersey City, and branches, with about 125 acres at 
Cit y City and | a large w water front, &c. Total mileage, 121 3 m. Stock, 

owne 


oy 
Lehigh Valley RR. V. 77, p. 972; V. 53, p. 640, 
- 81, p. 784; V. Vv. 83. Dp. 703. 


Morris Canal.—Leased in perpetuit pone dividends guaranteed. Bonds 
an owned by Lehigh Valley. See 137. Of the outstandl he - 
5,000 consol. and $1,175,000 pref. stock, $991,300 consol, and $1, 139,900 
pref. respectively, are owned by the Lehigh Valley RR. In Feb. 1912 

ill to permit abandoning the canal and turning over water-rights os the 
State was before the New Jersey Legislature, which adjourned without 
peeing the bill. It is proposed to pay off the stock. V. 92, p. 527, 1109; 

93, p. 811, 1106 V. 94, p. 419. 


Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valle , Which has assumed its debt and owns al] o stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4%s. V. 62, p. 950. 


Consolidated Real Estate Co.—See V. 78, D P mead Vv. 79, p. 1271; V. 83, 





p. 702. To June 30 1911 none had been so 
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RAILROAD COMPANIES . Mites Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, tes see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lehi ¥qite sit Densandia on 
Uieees al al Estate first mtge $2,600,000 guar_Usm .-| 1906 $1,000)\In $388,000 4 PP ©: Bie: S Bee ©. Sediisinwikndapudds dbencer 
Pp Sn 5 iden Station—Preferred stock (see text).| -_-| __.- 100; $388 4 J & dJiJuly 11912 2%/|Office, Lexington, Ky 
nsolidated refunding Were gold __ Se gida 1,000 400,000 4¢ \J & JiJuly 1 1929 ortland, Me 
& Dol ile First Sey ooo ecia--| “4 1885 | acy, BeRone «OSE ETS Bitty i tose Central Tr Co. NY 
s gev m é old_- éiaésn Cc . uly er Exch Na : 
noo PC & St Be Bi 50| 4,943,100 s 5-5 M 10\Junel0 12 2 1-5/Office, Fosdick Bidg, Cin 
aranteed reek dk stock ($5,000,000) _ aE a ee 50} 3,799,000 4 M 10\June 10 '12 1% o o 
mo Her Se Ce oe es wd ws 1882 1,000; 1,500,000 5 M & NiNov 2 1912 Bank of America, N Y 
ttle Rock & est—See St Louis Iron Mtn & |Sou. 
ae huylk fit Nav R& a ithe te (rental guar) OE eed 50} 2,487,950 5¢ |\J & JIiJuly 15 °123 /|Office, 410 Walnut,Phila 
slan cond (now first) mortgage... - c* 155} 1878 100 &c 268,703 7 F & AiAugil U S Mtge & Trust Co,NY 
Consolidated mortgage (gold) ($3, 610. are 5s) Ce 156) 1881 1,000} 4,731,000; 4&5¢ Q—J iJuly 1 1931 do do &Lon 
General mortgage goid.................--< aed 163) 1888 1,000} 3,000,000 4¢ J & Dj\June 1 1938 do do 
Long omens. R Seay 7 ante for $2,750 acy AG ---| 1892 1,000} 1, ‘494, ‘000 4%eM & S\Mch 1 1922 do do 
Stewart Line se mige of of 1932 for {000 gol te 18} 1892 1,000 "332,00 4¢ J & DiJune 1 1932 do do 
Debenture ( 000) reels not subject to call____ ---| 1894 1,000) a1,135, 5¢ iJ & Di\June 1 1934 do do&Lon 
New York & Flushing first mortg gage assumed _ __-Ce 2; 1880 1,000 125,000 6 M & S\Mch 1 1920 do do 
Bklyn& Eidont S408 anes BusSta to E’tp’t & brs._Ce.c* 76} 1888 1,000 ‘0C 5¢ J & DiJunel 1938 do do 
Consolidated mortgage gold assumed-_-_-__Ce.c* 19} 1887 1,000 650,000 5¢ iM & N|May 1 1937 do do 
New York Bay Extension 1st M assumed $200,000- 6; 1893 1,000; a100,00 5 J & dJiJan 11943 do do 
Montauk Extensi ; st M amirere e 21; 1895 1,000} a315,00C 5 J & dJiJan 11945 do do 
Unified M gold callable at 110_...___-_- c&r| 316) 1899 1,000} 5,660,000 4¢ iM & S/Mch 1 1949 do do 
Refund mtge $45,000, gold & ‘thy c*&r| 316) 1903 500 &c} 24,008,000 4¢ iM & SiMch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500,000 authorized_........._- -- sical “EE: Deo wi abide 12,062,951 4 7 J) en on ee - 7. beeen eencodn 
Leased and Controlled Lines, Principal or I Guara \nteed. 
L I RR No Sh Br cons M $1 ‘ ore & i_Ce.c* 30} 1892 1,000} al1,262,000 5¢ Q—J iOct 1 1932 U S Mtge & Tr Co, N Y 
N Y B & Man V Ist cons M $1,726, gold - seco 19} 1885 1,000} a1,601,000 5¢ iA & Oj|Oct 1 1935 do do 
N Y & Rock Beach Ist M $984,000 guar p & 1_-_- ---| 1887 1,000) a883,00C 5¢ iM & S/Sept 1 1927 do do 
PP &CI Ist and 2d ($96,000 secon rer & i_. 10|'86-'91 1,000 436,000 4% | Various |1926-1931 do do 
[ocala & WY be st Virginia ist M 3%. 000 gold_c* &r 35) 1906 1,000} 2,000,000 4¢ J & DjJune 1 1956 City S & T Co, Clev&NY 
Loui sana & tock $ 000 authorized_| 250) _.-- 100} 5,000,000|See text.| Semi-an |Sep 15'11 1 %/|Checks mailed 
First m 7-000, 000 gold (WED) ....-< S.c*&r} 250) 1902 1,000} 4,587,000 5¢ iM & § eii Standard Trust Co, N Y 
Louisiana & jorth $7,000. R 00 ett lien ere 35] 1895 1,000 100,00C S§¢ Ww & JI 11 Boody, McL & Co, N Y 
First mortgage $10,000,000 gold___....._- MSt.c* 115) 1905 1,000} 2,080,00 5¢ iA & O/Apr 1 1935 Treas Office, St Louis 
a Im hands of public; total issue shown in left-hanjd colujmn; bailance unjder unified | mtge. 
| | | | 
Seneca County Ry., pa 000 ally St ro none sold June 1911. V.79, p. 1271 Lessee’s report shows results to lessee: In 1904, loss, $133,746; in 1905, 
Isehtgh & Lake Erie m 000,000) covers 11 m. double-track ter- | loss, $167, 692; in 1906, loss, ‘kia 303; in 1907, loss, $54,477; in 1908, loss, 
minal Toad, at puree. St pa ptt ve p. 702. for 999 years. | $142,946; in 1909, profit, $67,171; in 1910. rofit, $79. ,646; in 1911, profit, 
V. 84, p. 1248; V. 85, p. vais: D. a7, 818. Stock auth. $10,000,000. ing 1899 1-5% extra 


GBNERAL FINANCES.—In San. tp dividend rate was increased from 
6 te 10%. As to Lehigh Valley Coal Sales Co., organized in Jan. 1912, 


see above. 
1911-12_Gross, $33,256,742; net, $10,413,649 


BARNINGS.—11_ mos., 
July 1 to May 31. 1910-11_Gross, 33,999,731; net, 12,516,202 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1910-11 
was given in V. 93, p. 790, 809. See also editorial, p. 761. 














Revenue from Operation— 1910-11. 1909-10. 1908-09. 
Coal freight revenue_.............. 17,155,534 $15, 821,798 $14. 831,671 
Merchan freight revenue ........ 14,687,291 14. 757,799 13,291 "831 
Passenger revenue................ 4,568,030 (330, 1 3, 063 
ee SE, Qin cdwenomewcceces 1,276,548 1,257 629 1.109.267 

Total operating revenue........- $37,687,403 $36,167,398 $33,137,832 
ee Geer TEE... coacuacewocddccna $12,814,437 $13,230,156 $11,329,432 
I 1,675,739 406,458) 

$14,490,176 $14,636,614 
GE: CE DON. dccicscadee se dee ,306, $3,806,436 
Rentals and guaranties_..........- 2,514,907 44,622] Compari- 
Miscellaneous deductions._......... 68, 148,155} son 
Additions and betterments__.___._. 80.54 843,877 changed. 
Dividends on preferred stock (10)... 10,630 10,630 
Dividends on common stock... _-.-_- (8) 4,235,129 (6)2,420 088 

OR GERRI. 6 cciidcenus teens $3,273,699 $4,862,806, 

Pres., E. B. Thomas, 1. Liberty St., N. Y.; Ss Sage So. & 
Middleton, T. N. Jarvis, L. “Smith: Gen. Mer.. ; Treas., 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelp Executive 
Committee: Chairman, E. B. Thomas; Geo. F. Baker, E. T. Sto totesbury, 
neem Steele, W. H. Moore, a G. Reid and George F. These 


tors—Edward T. Stotes E.8 W. R. Butler, Harrison, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 
Geo. F. Baker, He B. Coxe, E . B. Smith and Geo. F. Baer.—(V. 92, p. 
1109; V. 93, p. 164, 790, 809, 1106; V. 94, p. 123, 207.) 


LEXINGTON & EASTE N RYO .—Owns from Losiactn. Ky., to Jack- 
miles. 2 P. OOS ; V. 90 In Nov. 1910 the 
Towisvilis 2 le & ge aehevilie had acquire all of the $ 000 2 stock and poms of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and is building 
an extension from J ackson, Ky., up the north fork of the Kentucky River 
to a point near the headwaters of Boone’s Fork, about 96 miles, of which 2 
miles opened Nov. 1910; also branch Jackson to Quicksand, 3 m. Upon 
ment by the Louisville & Nashville of the $800,000 Ist M. bonds due 
Fal 1 1911, the property became practically free of mortgage debt. V. 91, 
p. 1447: a Ve 92, p 
”* BARNINGS -—19 mos. zie th 12 Gross, $458,604; net, $164,111 
July 1 to Apr. 30. \1910-11 Gross, 427,285; net, 119,235 
Year endin Amy 30 1911, em, $532,849; net, before taxes, $157, 158, 
against $161,898 in 1909-10. In 10, gross, 5484,620; net over taxes, 
A. ty 891; other income, $21, O36: charges, $118,112; surplus, $53,715. 
, Arthur Cary, Lexington, Ky. —(V. 91, p. 1447, 1701.) 


TU SXINGTON (KY.) UNION STATION CO.—Owns passen 

Common stock, ,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of pepenget cars. Pres., W.A. McDowell; 
Secretary and Treasurer, A. Mitchell 


LIME 7 3 RR. .—Owns road in at around Rockland, Me., 11 m.; 


trackage, 12m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, he TB 


-——-—-—-—-—-— — = 


r station. 


eee oe xe Bike 3% from accumulated arabes: 1907-08, 2 34 2: 1908-09, 

5%; 1 ,44%%. anne ending June 30 d779 7,000; div $83,868; net, $39,- 
434; etaee ateshes $1,000; int. and taxes, $ div. (4%%), $20, 250: 
bal., sur., none. Office, Rockland.—(V. 82, 13 


LITCHFIELD * MADISON RY.—Owns Pe Seenens Jet. to Madison, Ill., 
44 m.; trackage m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $5 “000: ar of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. or year ending June 30 1911, gross, $253,453; net, 
$77,249; other income, $15,483; interest, taxes, &c., $73,852; balance, 
surplus, $18,880. Pres., James Duncan, Alton, Ill.—(V. 79, p. ae 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & ‘Salisbure 
RR.,extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250, 000, of which the New York Central & Hudson River RR. in 
July 1906 acquired a majority Bonds, see table. For year ending Dec. 31 
1911, gross, $92,641; net income, $28, 842: ek $14,100. Pres., W. H. 
Newman; Sec., D. W. Pardee.—(V. 83, p 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
Stock, $3,000,000 authorized; issued, $509,500. Owned by Pittsburgh 


& Lake Erie, Penns wae and Baltimore & Ohio, the eg oR operating 
the road from May i 190 V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI LR paar Adops Pennsyleanta RR 7—Cwae Cincinnatl 
O., to Springfield, O m.; canes. Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to a: State line, 38 m.; leases Columbus & Xenia RR.., Xenia, [.. 
to Columbus, , 565 m.; - Cin. St. Con. RR., 2m.;: Richmond & Miami RR.. 
Indiana State ye to Richmond, 4m.; total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to gyn y = Cincinnati & St. Louis 
(now Pitteburgh Cincinnati songs © & St. Louis) for 99 years, renewable for- 


ever. The Penna. RR. Go. Is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4, ote oy original ses oo on bet- 
terment steém and int. on debt. V. 84, p. 51, 815; V. 86, p 


paid on common stock each Dec. and tune rom gorties invested funds 
making div. 8 2-5% yearly .—(V. 86, p. 857.) 


LITTLE SCHU YLKILL NAVIGATION RR. & COAL.—Owns from Port 
esdale, 31.42 


Clinton to Tamanend and Reev miles: 2d track, 26.65 m.; total, 
90.84 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced =i ise on stock to 5% gold from Jan. 1 1897. ivi- 
dends: 5 1898, Ff we eet eee rey 5; Neth 5 &; 1902, 5%; 1903, 5; 
1904, 5; 5 4; 1 1909. 5; 1910, fi 2; 
July, 3%: 1911, ¢ he 31s: July, tres "1912, Jan., 24%; July, 3%. 
Lessee pays taxes and organization expenses.—(V. 73, Dp. ei 


LONG ISLAND RR.—Operates the steam surface roads of Long Island 
Owns— Miles. 


Leases—(* Which see.) les. 
Long Island City to Greenport... 95|Jamaica & So. Sh.(V v.78. ore 5 
Long Island City to Montauk....115|N. Y. Bklyn. & Man. Bch.*__._- 15 
Sun I, iin duchith hatin nes dis 


Trackage— 
Penna. Tunnel & Terminal 


Total Dec. 31 191]........... 
om Shore Branch RR--....-.-.- Oper. electrically in Dec. 1909. 140 
N. Y. & Rockaway Beach Ry ID Cis. si. dick win ten kh oe 132 

Also owns, throu gh the Be Island Consolidated Electrical Companies, 
the Huntington RR, Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32% m., incl. 15 6 
B. Ve ry ro n to Amit lle, opened Aug. 26 1909, and a one-half interest 

ng ——, ction Co., 35 m., and Long Island Efectric Ry., 
oy i. ge 593; V. 90, p. 1040. 

The Penna. RR. in 1910 completed an underground tunnel (electric rall- 
road) for passenger service from Jersey City under the Hudson River to a 
central passen station at 33d St. and 7th to 10th Aves., and thence 
under the East River to a connection with Long Island RR. The L. 1. trains 
began using the station Sept. 8 1910. As to impts., see V. 89, p. 666, 1483. 


STOCK .—$12,000,000, par $50; of which Penn. RR. owns $6,797,900. 


Leases (*which see) — 
Nassau Electric RR._........-- 





_ 
LS] 








DIVIDENDS.— { "82. ’83-'90. "91. '92. "93. '94. '95. '96. None 
NE Oo ten che anita cp ai | 2. CGF. €6 8 @© 484-64 © since. 
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 


cured by a lien on the entire road, subject to the $21, 992,000 outstand old 
bonds, to retire which an equal amount is reserved; remainder, $24, " 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York Cit ty. peaeny for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a —— 
track connection with the New Haven road, for additional aa and po 
senger terminals, tracks, eau i one to retire oe. eee. 78, 
583, 1549; ees 2796; V 1111; V. 81, p. 211; e705. 868: V. 
p. 527. . RR. Oct. 1911 for advances, $12 798 .792, on account 
of which $12, 06298 951 debentures had been Ne . 93, D . 1022. 
Equipment trusts Dec. 31 1911, $3,322,000; loans and. bills payable, $9,- 
,000 4% equip. certificates 


537.810. Penn. Co. Dec. 31 1911 owned $2, 
and Penn. RR. $722,000. 

The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in re on any ineeres day. van i 
p. 618. Mtges. on real estate, $1,969,91 V. 76, Dp de Fat p- to 
: authority was given to issue not had $16, 10-year 
4% debentures, of which a portion to be issued te reimburse ay Pennsyl- 
vania RR. for advances agere ating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to ores additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York proestye & Manhattan Beach pref. stock 

on pare rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 








of whose stock is owned, for ~ trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1910. 
EARNINGS.—4 mos.,/f1912...-_-. Gross, $2,883,286; net, $58,869 
Jan. 1 to Apr. 30. \191]....... Gross, 2,707,758; op. def, 20,027 
REPORT.—Report for 0 aes year deg was in bm, 94, p. shew ¢ os 
Operating revenue ____________---- $10,517,751 $9, 779, 116 $8, 000. 395 
ll”: eee ae $2,366,688 $2,195,222 $2,617,726 
CU TROON. sca 6 ok Ss oe Be wks 991 275,051 280,608 
eee ee eee. og. ok cd ans hades $2,709,679 $2,470,273 $2,898,334 
Ri RRR RS a a IR ea $255,13 $255,095 $255,127 
Interest OH ROMGS.... . «cuanchanceoceu 2,102, 2,085,848 ,802 '330 
Other interest, hire of equipment, &c. "810,498 457,893 523,096 
Balance, surplus or deficit. -—-~--- -def.$457, 956der. $328 ,563sur .$316,780 


Bond interest does not include all the interest, a ‘‘proper proportion” on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, rab 

Pres., Ralph Peters; Treas., James F nestock, Broad St. Station, 
Philadelphia. —(V. 93, p. 105, 1022, 1324, 1462: V. 94, Pp. 1057, 1116.) 

LORAIN & WEST VIRGINIA RY.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, $2,000,000, all outstanding; par, $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, guaranty oo of bonds being canceled. Operated in July 1911 by 
receiver of . under an o wenn consent. Bonds, $2,000,000 
authorized. Citizens’ yh & Co f Cleveland, trustee. "For 
year end. June 30 1911, gross, 5 $167, 279: net, " $104, 363; other income, def. 
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———— 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on Sirst page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Louisiana Ry & Nas10 Goo ld este Ses text)..F.c&r| 339) 1903 $1,000} $8,131,000 4% & dJiJuly 1 1953 Farmers’ Trust Co, 
Sesona te 000,000 auth gold. -F| 339] 1907 | 1,000] -2:414:000|  4ie0 & J Suly ae ee 
ea steer seeecriacs goes Cea!) ads) HBS | 1] oR) SE DS SAGER Ue aig BSS 
Bri ern F its MOTUBage £oid....-... .c . , P 
Hend & st Louis— Nook 5 665 tb Gal" i83| 1806 a nadia ae ya BY Bl a ge 
; 0 “eee * . g I Tr. : 
ee 5,000,000 “hicadc’| ...| 1006) 1 §8 4'300;000 4g & SiMch 11945 | |J P Morgan & do. N'Y 
$60,000,000 _.......-. Te SN 00} 60,000,000/7 in 1912 & AiAugl1019123/71 B way, New York 
E aay & N Fist i‘ Hend to pee drawn at 110-62 155) 1879 1,000} 1,080,000; 6¢ & DjDec 11919 do do 
Louisville & Vv gen Py drawn at 110.Ce.c*} — 803) 1880 1,000 44,689,000 6 & DiJune 1 1930 do do 
LC & Lex gen mtge gold (V 63, p 1010) ___--- i 176| 1881 1,000 3,258,000 4% & N/Nov 1 1931 do do 
Vv ist old (drawn at 105)_._F.c 1880 1,000; e274,00C 6¢ & S/Mch 1 1920 do do 
New Ori & Mob Div lst M N O to Mobile g-.. rs 141} 1880 1,000} b4,493,000 6¢ & dJiJan 11 do do 
Seco seragege gold PERSE RS, EAE en VIE c* 141/| 1880 1,000; 1,000,000 6¢ & JiJan 11 do do 
Southeastern & s Div first mtge gold_...c*} 208) 1881 1,000} 3,500,0€ 6¢ & S/Mch 1 1921 do do 
Second M gold Bark St Louis to Evansv & br_.c*| 208 1881 1,000} s3,000,06 3¢ & SM Bb do do 
First M (50-year 5s) $15 trust ($7,000,000 mile gold-.--U 192} 1887 1,000} £1,749,000 5¢ & N/May 1 1937 do do 
First m mates colla trust oak ites c*} ...| 1888 1,000} ¢4,705,000 5¢ & NINov 1 1931 do do 
Unite m or $75 A000 9.000 gold Ce evr Text | 1890 |1,000 &cicb7,872,000| 4¢ & J July 1 1940 do do 
St Lo ny § o> feet sxtern 9 2 000. ..SSt.c ..-| 1891 1,000 617,000 5¢ & SiMch 1 1916 St Louis Tr Co, St Louis 
Mobile & ontgomery a I Pos 000,000 gold.Ce.c} 179) 1895 1,000; 4,000,00C 4% eM & Sj\Sept 1 1945 71 Broadway, New York 
Pen & At first mort gold drawn assumed___.c* 160; 1881 1,000; 1,873,00 6¢ & AiAug 11921 do do 
Henderson Bri lst M gold drawn 105-_-.Ce.c* 10) 1881 1,000; 1,126,000 6¢ & S/Sept 1 1931 do do 
ashv Flor & Sheff Ist M g assumed in 1900 105) 1887 1,000; 1,996,000; 5¢ & AjAug 1 1937 do do 
ucah & Mem Div Ist M 35 000,000 gold_. Ba.c 1896 1,000; r4,619, 4¢ & AiFeb 1 1946 do do 
Sou & Nor Ala cons M (for $10,000, g gu. ‘c*| 192) 1 1,000| 7.292.000; 5¢ & AlAug 1 1936 do do 
wy) Cin Ist M gs f assum a oy nn Co_. ---| 1895 1,000; 1,400,00C 4K%¢ & JiJuly 1 1945 do do 
L & N-So j’t M $7,750,000 red 1 ee '07_ S.c* &r ee 1,000 &c} n5,882,500 4¢ P July 1 1952 JP werpan & Co, N Y¥ 
Kentucky Central Ist M ($7,000 600)" sold. .thoc* 247| 1887 1,000} j6,.705,000 4¢ & JiJuly 1 1987 71 B way, New Y 
tlan oxwille & wareere | first m gold__ 228) 1 1,000 999,000 5¢ & D 1 1946 do do 
Atl Knoxv & Nor consol M gold $10, pm..._Us| 228) 1902 1,000 ) ,00C 4¢ & SiMch 1 2002 do do 
L & N—Atl ad & ss ws $50, 000, 000.Us.c* &r* 830) 1905 |1,000 &c/z20,245,00 4¢ & N|May 1 1955 do do 
L & N Term M 000 gold guar Jointly- - Ba.c* ..-| 1902 1,000; 2, ' 4¢ - wee Bee 3. _ tnt awccemoncsoes beesebde 
een New Albany > eee tal pays 4% Chicago India/napoli js & Lo uisville. 
* velle nb I tock——Hental a RES SS Sas | Rpeieene 20 600,000 4 Q—J (July 11912 1% /|Office, 13 Willlam St,.NY 
eis m M9 000 gold --OB. c| 97) 1896 1,000} 500,000; 5¢ & JiTuly 11946 No coupons ever paid 
meee j--U & Ist i. ir & iN.c* 93; 1907 1,000; 1,340,000 5¢ & JiJan 11947 New York Trust Co, N Y 
F000) nite es ini oa eeae 100| See text. See texti Q—J iJuly 11912 1%/Office, Portland, Me 
oie c e, f, see eae ete 1 A ~ 4 oie: 

















































28,469; int., taxes - oes, 737; bal., def., $33,869. In 1909-10, gross, 
$154,508; net, $85, "$13, Pres , H. W. Seaman: Sec. & Treas., J. R. Nutt.— 


LOUTSIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
188.02 miles; _ from Packton to Jena, 29.64 miles; Sackee>. 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.0 ves 
second entrance to Alexandria; branch Minden to Shreveport, 27. 1 m.; 
trackage near Shreveport, La., 3.01 m.: total, 255 m. ag oer from Jena 
to Natchez, 47 miles, to be completed about Sept. 1912. V. 93, p. 1726. 
Rock Island Co. uses 36 miles, Packton, La., to Pineville, La.. under track- 
age contract, and St. Louis Southwestern passenger trains the Shreveport 
terminals under a 25-year lease. V. 93, p. 527. 


STOCK .—Stock authorized, $7,000,000; outstanding, $5,000,000; shares, 
par $100, of which $4,995,000 is deposited with the Standard Trust Co. 
of New York. Voting trustees, 10 years, William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack 


DIVIDEND.—1906 to 1909, 3% yearly; 1910 and 1911, 216% yearly; 
Mch. 1912, none. 


BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
pele is subject to a at 110 and interest on any interest date. 

eginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds, if possible, at 110 and interest or under: otherwise. to be invested. 


EARNINGS.—10 mos., f1911-12._._._.Gross, $1,214,373; net, $424,242 
July 1 to Apr. 30. (1910-11... Gross, we * pgs net, 451,485 


os a_i year spamg 7S J woe b. 5 Ded in - 93, ee 
1910-11..$1, 432, ,638 $486,744 $105, 038 $325, 357 G Wweslis. "550 $148. 576 
1909-10_. 1, 761 487,503 104,854 295,007 (2%) 112.500 184.850 


Pres., Wm. Buchanan, Texarkana, Ark.—(V "93, p. 469. 527, 726, 1726.) 


LOUISIANA & NORTH WEST RR.—Owns Ma ote Ark, to Natchi- 
toches, La., 114.9 miles; trackage, Magnolia to Mc miles 

Stock out, $2,300 ,000: par, $100. f ist 5s of 1908 $10. 000,000 auth. 
issue), $150, 000 is reserved to retire the old bonds and $70, 000 for im- 
provements. equipment, &c. V. &2. np. 628: V. 85. pn. 1462. Stockholders 
on Oct. 25 1911 authorized the issuance of $1,860,000 3-year 5% collateral 
artes secured ag $3,100,000 Ist M. bonds and an extension of the road. 


ves a3 . 731. “att; ending June 30 1911, gross, $292.822; net, $57,836. 

ret yay 14,432; net, $65,945, int.. tases. &c., $150,850: bal.. 

at :. Geo. W. Hunter, S Louis; Sec., John A. 
Fim sens emer’ a pyc 93, p. 1462.) 


LOUISIANA Rif & NAVIGATION CO.—Owns New Orleans to Shreve- 
ort, La., 305.6 : Colfax to Winfield, 28 m.; Pineville to Ems, 8% m.; 
eneelys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 

June 30 1911, $8,131 ,000: par, $100. First M. bonds (see table above) are 
limited to $17,500 500,000 total issue and $23,000 per mile; $300,000 has also 
been issued for a bridge over the Red River at Alexandria; : $4,000, 000 is re- 
served for New Orleans terminals. See V.77, p. 36, 769. Car trusts out- 
standing, June 30 1911, $318,020; loans & bills payable, $229,980. 


EARNINGS .—10 mos.,f1911-12_...Gross, $1,556,523; net, $416,059 
me. 1 to Apr. 30. 1910-11. -- - Gross, 1,409, 189: net, 314,723 
iF 8 ending June 30 1911, gross, $1,699, 604: net, $429,194; taxes, 
$51, 94 other income, $71,000: charges, $610,1 101: bal., def., 3161 BST 
Wm. Edenborn, Hibernia Bldg. .. New Orleans: ist V.-P., C. 
seme 2d Maat and Treas., H. B. Helm; Sec., J. J. Tippin rite |” 84, 
p. 390, 450; V. 94, p. 1626.) 


LOUISIANA | SOUTHERN RY.—Owns New Orleans. La., to Belair and 
Shell Beach, Leased to St. Louis & San Francisco from Feb.1 
1911 to Feb. ? 19953 1 for account of owners pager acy of net earnings 
with no obligation whatever by one St. L. & S. F. An extension to be 
built from Belair to eo 20 miles. V. 93. oe Bp. 2. A reorganization 
in 1897. In Jan. 1901 th e United Railway & Trading Co. of England 
acquired over 95% of the ‘stock ane Fe atl wae a rie Ao —— 
the Kenilworth Sugar onnnk 
$300,000; par, $100. Dividends R. 0900-01. 7: 7% 1901-02 rag 
44%. ear endin June 30 Ske ibe $91.3 — net. 3 6; febarent 
and taxes, “325 lance, deficit 87 E. Hopkins, New 
York; Sec., S. ah ibbs, London, Eng. Office, New ee =: 3 93, p. 45,) 


LOUISIANA WweEsTERN RR...(See Map of Southern Pacific) -—Owns 
from Lafayette , to Sabine aye 105 miles; Abbeville to Mamou, 68 m.; 
Mallard Jct. to ae Arthur, 34 m.; total, 207 miles. Extension from 
Eunice to Mamou, La., 11 m., under construction in Nov 1910. O ated 
independently. Southern Pac Pacific owns all the $3, reanoe ae. a vidend 
on stock in 1 soe year year 1 3 a 1907-08 1908-09. 
20%: 1909-10, and TST MST. 10%. fa, ny il. 1, gross, $3 we 134, 769; net 
income, $429, 485; surplus over © . 268. ) 

LOUISVILLE BRIDGE CO. —Owns eon v1 294 feet ‘al over Ohio 
River at Louisville, Ky., and about 3 miles track in Louisville. Used by 
P.C. C. & St. Louis Ry., Loulsv. & Nashv., &c. Surplus earnings revert 
to roads A gry Pon 

STOCK is $1 ,000; Penn. Co. owned Jan. Et0t3. $900, 300. Divs. 


























































































































%:; 
4% For cal. year 1911, gross 243,176; net, $110,651; other inc., $1,351 
aro. 528.0002 dive (8%) $120,000" bal, def.” $32,008-—-(V. 86, pes 


LOUISVILLE HENDERSON & fy LOU IS RY.—ROAD.—Louisville 
to Henderson, Ky., 144 miles Gneinsing © miles trackage); Irvington to 
Fordsville, - 44 miles; N. trackage, Henderson, a to Evans- 
ville, Ind., ‘miles es; total, 200 miles. Louisv. & Nashv. n 1904-05 ac- 
quired $776, Ost of the $2, 000, 000 5% non-cum. pref. and $1, 631 ,085 of the 
$2. ,000 common stock (par $100). V. 81, p. 1100. 

Preferred Stockholders’ Protective Commititee. ‘—In Jan. ig? a protective 
committee (Otto Mare, Chairmen); Harry Hoffman, 37 W -» 86C.° 
Bankers Trust Co., N , depository), requested deposits. v-o4. p. 207. 


















































10, gross, $1,176,869. Pres., 


payable by them in the gre 
—see V. 60, p. 130; V. p. 327, 55 


Lines — a or through 
capital st 

Louisville a Nashville Seek 181 

Sundry other lines_.......... 3,871 


Lines leased, &c.— 

*South. & North. Alabama RR. 193 
I lien 1 
Operated for other companies... 222 


Total system proper._....-.. 4,621 





V. 93, 1462; V. 94 
ern Ry., Le ton to Jackson, Ky., 
from Jackson about 96 miles. 


In June 1911 thé Court held illegal 
cinnati RR., Frankfort to Paris 


DIVS. '94-'98. '99. 00. 'O1-"04. 
creasing each 5 yrs. until $150,000 


$75,000,000 was authorized, $41,9 


ment), and for other pur 


50,000 bonds free from any lien. 
613; | ane, V. “alte e 1034, 1188; V 
outstanc 





Kent entucky Central m .. abstract, V. 4 


L. & N. and Nashv. Chatt. & St. 


V. 74, p. 1138; 
Be i deposit of this stock, 


at maturity und 


but restored to 6% in Aug. 1909 and 


REPORT .—Report for 1910-11 in 
Year ending June 30— 
BE Sbkewdkdeecdcebhesccos 


i Gh. .nodecvedavennece 
Passenger corning? isles n.d wie ttt nen ew a 
Bs SE Minn ctnemeccoenones 


Ne i 
Operating expenses. ............... 


SN Ca 





LOUISVILLE | & JEFFERSONVILLE B 
approaches 1 mile; 40 acres in Louisville an 
Stock, $1,425,000: mtge. is for $5,000,000: 
for future construction, &c.; the bonds are guaranteed jointly and severally 

mg Chesapeake & Ohio and Cleveland Cincinnati Ch cago & St. 
whose interest the stock is owned; any deficit on account of the bridge is 
portion of ‘Sa and woy 80. res 


LOUISVILLE & NASHVILLE rome hn: Ma 
main line from Cincinnati, O., to New Orleans, La 


to St. Louis, Mo., Memphis, Tenn., &c., 3,700 miles, making June 30 1911: 


improvement 5s, due 1 1936, $1, 
isvi 


EARNINGS.—10 mos., /1911-12__-.-. Gross, 
July 1 to Apr. 30. (1910-11. _-..Gross, 1,0 17,558; net, 


Report for year ending June 30 1911 in V. 93, Pi 405, 792, showed: Gross, 
a: Lee eit net income, $233,781; charges 0 


Lucien J 


9; 





$21 


about 60 


Do. Pad 
*See this co 
Total of all July 


In Nov. 1911 acquired control jointly with the St. Louis & San Francisco 
of the tg ° Orleans oe & Chicago RR .See that company below, also 


oF 


$1,074,615; net, $266,944 
223,311 


16: bal. 
. Irwin —(V. 0 >. 
IDGE - —One-half a ol. 


acres in Jeffersonville. 
bonds for $500,000 


y i 1911 


ph tad 


are r 


Louis, In 


— 


5: ihe Ys nc@earatine 
, 921 miles; with branches 


Miles. 


d separateiy— 
les.|* Nashville Chatt. & St. Louis... 925 
*Georgia Rallroad s m 
*Loulsv. Hend. & 
*Chic. Ind. & Louisville 
Other lines 


23| Owned but leased to othercos.. 21 
ucah x. Mem. Div... 248 


beenn 7,186 


51. 
In igio-11 sooutred & practically all the securities of the Lexington & East- 


ty —e and . = ng the road 


V. 91, 


1447; V 


1701. 
the porckase of he Tenktoct & Cin- 
40 miles. V. 93, 


’05-’07. 


1908. ‘09. *10. ‘Y. 


Since 1893} None 3% 4 5Bvy'ly 6y’'ly Below 5 
In Feb. 1908 paid 3% in cash and 1% in Lou 
in Aug., 2%% cash. V. 86, p. 229, 421. 


BONDS.—Etv. Hend. & Nash. 3. are drawn at 110 annually in amounts in- 


45. 
Control by "Atlantic Coast Line. Se vg 1902 the Atiantie Coast Line RR. 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
independently. V. 74, p. 830, 1038: V. 75, p. 733, 1399. 


1912. 
7 


ies Presets Co. stock; 


r year is peacned: 1911, $110,000. 
. 265, 726. 


Pensacola Div. bonds are now called $20,000 y eer V. 81, 
The —s. ran yh age bonds of 1880 are called at 11 ~ in 
each year; were paid June 11912. V. 94, 

In June #300" the “‘untfsied”’ tie aoe 


A — of mo 


; Vv. 88, D. 


& Nashet 


See form, V. 88, 


maini onon” stock and $2,110, 000 fo for crete. &C., 
The Atlanta Knoxville & Se denens division 4s ($50, 
cover 830 miles. Of the pone. an equal amount will be 

er we SS viz.: Kentuck 
Atlanta Knoxv. ort xe J $1,500,000. 
Jellico,, 61 miles, te subject to prior lien of unified mtge. 
&. 428. In April 1911 $20,245,000 h 
600 ught in April 1911 by J. P. Morgan &Co. V.92, p. 1178, 


FINANCES.—In Feb. 1910 divs. on Nashv. Chatt. & St. Louis stock, 
177,600 owned (reduced to 5% in Aug. 1908) were restored to 6%. 
In A Aug. 1908 the L. & N. dividend - ree was reduced from 6% to 5%, 


4,598 4, 
$39,066,034 $38,421:779 $32,465,969 


11,641 


e line from 


V. 80, p 
ad been sold, ST 


creasing amounts 
912. 


Geniral Trust Co.) for 

being reserved to retire 

all prior liens (none of the prior liens can be extended), the balance for 

improvements, extensions (at the rate he $32,000 per mile, ee a Pg 
poses. The mortgage covers (besid 

$8 road and equipment), $26,473,606 stock of companies controlled iT 


In s July A9tt cc t coon 


reported ing. a 71 Pee §5+554,000 
Ee 4, xy sinking funds. V. 81, 1848; V. 
Mont cemery-—ik outestine 
$5 000. 000.” $1,000, “000 reserved for improvements. - 
. 342. South a 
4 000 authorized, are owned. 
lle & Nashetile ‘erminal 48. _ Jointly guaranteed, Rao and int., 


is for 


Volpi Alabama 


b D. 12. 

oy 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
143 873, eng of the $5, 000, 000 ot P, 388 = exchange for their joint 50-year 


Of hy $15,500, poe bonds 
reserved to acq 


500. 000 ye aoart 

,000 autho ) 
reserved to retire 
Central * 36, 163. — 


re- 





31 
31 


(hone 
|, 1565. 








to 7% in Feb. 1910. 


45,607 (227: net 7 


1,309 10,796,998 


3,286,398 3,214,605 


oi7. 


Dp. 


In 1911 $10,000,000 Atlanta Knoxv. & Cincinnati division 4s were sold 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V. 92, p. 1565. 
EARNINGS.—10 mos.,/1911- 13. . Gross, $47,214,648; net, $14. 475,078 
July 1 to Apr. 30. \1910-11_-Gross, 
For 6 mos. ending Dec. 31 1911, net, $8,395 


5,900, agst. 
1910; other income, $1,260,713; charges, $3, 934,954; divs. (33596), $2,100,- 
000: bal., sur., $3,611,954. V. 94, p. 631. 


V- Foi: 90 SER: gee also 


Zh i 


913. 


1909. 


393 


10,062,535 
2,897,387 





$53,993,741 $52,433,382 $45,425,891 
38,479,823 34,985,579 29,627,499 





$15,513,918 $17,447,803 $15,798,392 




















































































































































JUNE, 1912.] RAILWAY STOCKS AND BONDS. 75 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &¢c., see notes on Sirst page. } Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Cent a taney RNG my deg M ..C Ae -..| 1911 !$1,000&c!} See text (See textiJI & JiJuly 1 1961 NY Bostonand Portland 
MDollatera ds for Mt Desert Bran B 41} 1883 1,000 $669 ,000 5 J & DiJunel 1923 , Boston 
Impt Conds a ot & YB" TL Ee a ae ae ...|'86-'87 1,000 450,000 4% WJ & JiJuly 1916-17 N Y, Boston & Portland 
Central Eur & No Am ail mtge ra 56] 1893 1,000; 1,000,000 4¢ WJ & SiJan 1 do 
Notes $2,000,000 (V 88, p 686) _........--..-..-- ..-| 1909 {1,000 &c} 2,000,000 4 Q—J April 11914 ° do 
Coupon debenture notes.._.._...........-.....-- -__| 1912 11,000 &c!| 12,000,000} 4 M &S15|Mch 151913.  {N Y, Boston & Portland 
x First M Penobscot Shore Line RR Co assumed_.- 48; 1890 1,000; 1,300,000 4 F & A Aug 1 1920 N Y, Boston & Portland 
zK & L 2d M (for $400,000) assumed_______- BB 48| 1891 1,000 400, 5 F & A 1 1921 do 
European & Nor Am stk 5% rental 999 years... 126) .... 100} 2,494,100} 5 A & lapr 15 1912 2%|Treas office, Bangor, Me 
Portiand & Ogdensburg stock (2% rental yrs) | ee 100; 4,392,538 2 a! 28 May 31 "12 %%/|Maine Cent Off~, Portiand 
lst M 3 prin & int endorsement (V 86, p 71285) 109} 1908 1,000; 2,119,000 4% & NiNov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years. +g Eee 100 122,000 5 J & dJiJuly 1912 2%%/Office, Dover, Me 
First mtge Dexter to Dover &c guar by 5 _.BB 17} 1889 1,000 175,000 4 J & dJiJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford Y stock (rental 999 years)_....._...-- } Beene 100 800,000 4 M & NiMay 1912 2% Treas office, Portiand 
First mort igage ar prin ond | int (endorsed) _._. 53; 1 1,000 800 ,000 4 M & NiMay 1 1930 a SE Boston & tag 
ee ates R stock 6% rental 999 years_..._.-- Sn eibiiied 100 350,000 6 M & NiMay 19123% Portland, 
tge guar prin and int (endorsed) _._____- 22| 1890 | 500 &c 350.0001 4 |M & NiMay 1 1930 VY * Boston & Portland 
Extension M $21,000 p m guar prin & int (end) _. 33/ 1890 | 500 &c 693 ,00C 4% iM & N 
Dexter & Newport stock 5% ___........_.___..-_- 7 Bre 100 122,000 5 J & dJiJuly 1912 2%% *s office, P’ti’d 
First M (old 6s refunded in 1807) gear p&i end c* 14} 1897 1,000 175,000 4 M & S/Sept 1 1917 N Y, Boston & Portland 
Beg Sane Mk 3 4S rental 999 years__.__..___-_- OO 100 200,00 4% iM & N|May 1912 2%%/Office, Rockland, Me 
ashington County ist M per male @ g gu red_Ce.c* 139; 1904 1,000; 2,500,000 3% eJ & JIiJan 11 Y, Boston & Portland 
z Somaren ey Great MOrt@aee. . on oecoeecceces Cc 42) 1887 500 &c 225,000 5 J & dJiJuly 11917 Nat Shaw Bank, Boston 
z Consolidated mortgage e $430, «eee 42} 1900 | 500 &c 172,500 4¢ J & JiJuly 11950 do a 
z First and refunding mtge $1, 500, 000 Orold. AB 94; 1905 1,000 4.0 4¢ WJ & JiJuly 1 1955 Amer Trust Co, Bosto 
Sandy Riv & RL list M red par begi 7 Se 93; 1908 1,000 S57 O08 4 F & AjiFeb 1 1928 Gardiner,Me, &1stN 
Portiand Union Station series “A’’ & eB” (text) sf ...|'87-'89 1,000 0,000 4 J & dJiJuly 27-Jan 29/Fidelity Tr Co, in 
Portiand Term Station new M $10,000,000 gu (text) eR TR By ee ee BOO GEER lecccccwcladbdé cule cucpdbobcnd culetebanbebebdsbieas 
Portland & Rumford Falls RR—See that company 
Manchester & pened Be 10% rent till “a7 B&M _- eee 100; 1,000,000) 10 M & NiMay 11912 5%(|Manchester and Boston 
Real estate bonds (not meee) ee se int guar by B & M_-c --.| 1892 1,000 2 4 J & dJiJan 11922 Bost & Me RR, Boston 
Mashetins ba \Erevated) Ry, —Stock $60,000, 000 - - —— 100; 60,000,00€ 7 Q—I auly 1 1912 1%|21 Park Row, New York 
lev debentures secured by cons mtge of 1890 32) 1886 1,000; 1,¢ OC 5 M & S/Mch 1 1916 Bankers Trust Co. N Y 
RR. oR Elev ¢ etna (now ist) mites gold. _Ce.c* &r 37| 1890 |1,000 &c| 39,777,000 4¢ A & O a 1 1990 do 
Manila RR—1st M Sou fines g int gu 2) red 110Fc* &r* ...| 1909 |1,000 &c .996,000 4¢ iM & NiMay 1 1939 N Y, London, &c 
ist M on “‘Nor Lines’’ (2d on Sou) $7,500,000 au_Ce naél ME todo akka See text >>. Bie eee ne: SR 55°, a al is eppielen saabentibit 
2d M on “‘Nor Lines” (3d on Sou) | $12, "500, 000 au__N a oC 8» Re See text . | a ee i 2 eee |? Bek, ci bal eemabbibiiinanas ‘se 
pry og & Lake Sup—lInc M 4% n-c -¢ $1,300,000 au 57; 1909 1,000; 1,100,000\Up to 4\J & JiAug 1 1934 Dewe® 
N E—lIst M g due part y'ly red text_.CC.c* 165) 1 1,000; 1,412,000) 5¢ iJ & JiJan 1913-1939 IN Y & Grand Rapids 
c Six Res 38,000 in treas. or sink. funds. eciens. |Add’ amounts jowned by. Co. May /|1912, viz|.: b $7,000. 4d 320, 000. e $6,000. 
¢ $424,000. 4 $671.000. i $38.000 $31,'000. ‘'r $217,000. ¢ $2. z $4.115.'000. 





























1 1910. 1909. 
Net, including investments, &c..... $17,534,000 $19,302,398 $17,117,961 
i a 1,938,089 1,602,632 1,437,992 
dee elt ES EE SI aes Cia oe 6,505,138 6, 496, 311 6,416,329 











Advances to S. & N. A., &c_____... 302,236 "523.959 411,403 
Sinking fund payments________.___ 4 240 264,302 
NE ita il oi (7) 4,200, 0( ,000 (7)4,200 ,000(5 5 4) 3300000 

Surplus over dividends.._.___.._.- "$4, 355,3: 333 $6,213,256 $5, 287,935 


OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, 
Louisville; Ist V.-P., W. L. Mapother; 2d V.-P., ‘Wm. J. Dickinson, 71 
Bway, N. Y.— (Vv. 93, p. 943, 1191, 1462, 1532: V. 94, p. 631, 912.) 


LYKENS VALLEY dn teite & COAL CO.—Owns from Millersburg, Pa., to 

Williamstown, Pa., es. New lease to Northern Central for 99 years 

from July 1 1910 lies for annual rental of $24,000 (equal to 4% on 

co eepisaton eng snses and taxes. V.92, p.527. Dividends paid in 
O> . 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was a inted: now John B. Munson. V. 86, p. 337. In year 1910-11, gross, 
$154,995; net, ‘$18,360; int., taxes and aneaein. $6 gels bal., def., $42,461: 
total profit and loss, def., $658,008.—(V. 86, Dp. 337: V .- 91, D. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 


Be 





bbc g at 93 mil Stock, $3,200,000 auth.; outstanding, $2,040,000 
ay $100 4 Seaboard Alr Line Ry. en bonds, prin. and interest. 
V. ear ending June 30 weit i. 


102, or 
$468,0 1; Me $137, 8 other orth $3. 545; int., cag &c., 
Pres., James A. Blair Jr., N. Y.; Sec. & Tr Treas., A. S.H ee od S08) 


MAINE CENT RAL RR.—Line of road, Portland to Vanceboro, Me., via 
— a 251 m.; branches, Cumberland ‘Ict. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Oakland to Kineo Sta., 
91 m.: Portland and Rumford Falis System, 102 m.: Bath to Rockland, 
incl. ferry (0.60 m.), 48 m. Byes Mainstream, Foxcroft, Bucksport an 
Mt. Desert, incl. ferry Oe A m.), 148 m.; Washington County, 136 m.; Port- 
land to St. Johnsbury, ety m.; Quebec Jct., N. H., to Lime Ridge 

P. Q., 108 m.; tvtal, 1, 183 m., of which 636 owned, 484 operated under 
999-year leases and practicallo owned, 33 m. under 50-year lease, 22 under 
l-year lease, and § miles ferry lines. 

This includes Somerset Ry., "controlled, arg poses A Ry. and Sebasticook & 
Moosehead on; for some time contro ting 248 miles, merged 
hy 4 " 1911. 92, p. 725, 1565; a. D. 

a: i911. purchased entire Mee a . River & Rangeley Lakes 

Reo a 2-ft. gauge road extending from soeuenases to Rangeley, Me., 

47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 

69 m.; also the Eustis RR., Eustis Jct. to Green's Farm, 10 .67 miles. 

93, p. 408, 589, 940: V. 94. p. 698. Leases from Jan. 1 1912 part of 

St. Johnsbui & Lake Cham plain RR., Lunenburg, Vt , to St. Johnsbury, 
23 miles, with 5-mile branch. V. 94, p. 68. 

In June 1910 Rangeley Lakes & Megantic RR. was incorporated to build 
from Oquossoc, Me., to Canadian border, 30 miles. 


STOCK .—Stock outstanding was $9,979,000, of which $5,040,600 was 
owned by Boston & von which in March 1911 received authority to pur- 
chase remainder. VY. 92, 1108. This includes $5,000,000 subscri by 
stockholders at par in aR Mn 0 to Mch. 11912. V. 93, p. 164. Stock- 
holders voted May 24 1912 r. anatase Lone authorized stock from $12,000.000 
to $15,000,000, $5,000,000 being o ae oe stockholders at 
payable either ( (a) $25 oes. 1 1912 O.$25 Jan’ 1 1913 and $50 Mch. 1 1913; or 
(b) in full on Oct. 1 1912; or (c) $25 Oct. 1 1912 and $75 Jan. 1 1913. V. 94, 
p. 1384, 1626." 

DIVIDENDS.—-1884 to July 1903, 6% yearly’ Oc. od to July 1907, 
7%: Oct. 1907 to July 1911. 8% yearly (Q.-J.). In - 1911 14%, 
1912, Jan. to July, 14% quar., reducing rate to6%. V. oo” p. 726, 731. 


BON DS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923, 
also $67,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental: And. & Ken. stock 
bonds "$11, 000, exch ble for C. stk. Jointly with B. & M. guaran 

tees $300,000 Portland Union Ry. Station (now Portland Terminal) bonds. 

rhe eaeaie on Oct 18 1911 authorized the guaranty, jointly with 

Boston & Maine, of prin. and int.on a new bg of Portland Terminal Co. 
bonds not to exceed $10,000,000. V. 93, p. 940, 1106. 

The consol. on refunding» mtge. bonds of 1911 ($25,000,000 auth. 
issue; Union Safe it & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% int. ompare V. 93, P $36. 105, 726. The mortgage covers 
all present railroad and equipment of the comptny and its me lines, but 
not leasehold interests. None of the consols had been sold in June 1912. 
An issue of $12,000,000 1-year 5% notes, due Mch. 15 1913, was sold to 


temporarily provide ‘for the $6,500,C00 notes due April 1 1912 and $8,984,- 
000 consols. V. 94, p. 560, 912. 


Purposes for which the $25,000,000 Bonds Were or Are Reserved. 


Reserved to refund $5. 542,500 branch line obligations, incl. those 
marked ‘*x"’ in table above, and $81,000 Maine Shore Line RR. 
6s due June 1 1923 ($669,000 additional of the latter being 
pledged to secure Maine Central coll. trust bonds due June 23) $5, 543 ,000 

Reserved to retire 5-yr. coupon notes due Apr. 1 1914.......--- 2.000.000 

Remainder, issuable for any lawful purpose_.............-.-..- 17,457,000 


EARNINGS.—10 mos.,f1911-12_...Gross, $8,875,019; net, $2,519,159 
July 1 to April 30. 11910-11_... Gross, +3°03" 525; net, 2,212,306 


ANNUAL REPORT. .— Report for 1910-11 was in V. 93, p. 726 


Year ending 1. 1910. | Year ending 1911. 1910. 
June 30— $ $ 
, 











June 30— 
Gross earnings. _9,067,803 8,922,312/ Dividends (8 398,152 398,152 
Net income... . 2.467.258 2,544,783 | Hire of “ioe 19,924 78004 
nterest ....... . "754 |.210;| Sinking fund... 13,440 13,440 
sallin > eb Gene Wai ; 902,1 Additions, &c.. 26,311 217,488 
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ntals) .... 159,159 136,468 


MANCHESTER & LAWRENCE 
Methuen (Stat; Line) , 22 \ mil 


authority to purchase stoc 
from proceeds of C. & M. suit. ahP 5 


1202, 1302; V. 76, p. 212; V. 79, 
sit Co., V. 76, D. 101. Guaranty, 


$300 Me RIE 

bonds $11,712 are ene 

p. 248, and te V.8 
To 1898 claims crezatlng $8, 

abutting property. 


{0 80, p. 42. 1280: V. 01, p. 94: 


Is and of pace ge me Island 
owned by the former (English) Ma 


financing the e 


BONDS.—tThe ne RR. (So 
nent are limited to $30 


Treas., and Harding Dunnett, 


Filer City to Sands, 2m. Stock 


ing oe ac 30 A029, gross, $86,340 
7,541. Pres., H. W 


Of the bonds ($l, 500, 000), 


to be used to cal van wate : S. 
been canceled. 


sur. 5,82 
i363: Ve 04 Di 


975; 87, p. 97: V. 89, p. 470 





Balance 6,574 46,847 
Pres., Chas. S. Mellen.—(V. 94, p. 68, 560, 698, 9. 912, i384" 1449, 1626.) 








quired the entire $250, 000 stock. V 


R .—Owns from —aneneee, 
50 years from Te ‘1887 to 


for 
Boston & Maine at rental paying 10 10% ~ te Ase. "11 B.& 


recei 
Pe 108. In 1895 a div. of ‘50% paid 
3, D. 1264.) 


MANHATTAN RY. (ELEVATED) .—Owns ts the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 ie miles, double-tracked, with 42% miles additional third track, sidings, 
&c.; total track, 118 miles: 3d rail electric. 


LEASE.—tThe Interborough Rapid Transit Co. leases the road for 999 
year from Nov. 1 1875, guaranteeing 


7% per annum on the stock. V. 75, 
e a 24 a ree Rapid Tran- 
6, D 


ag kee —Consols beyond $40,000, Pie may be issued for extensions at 
es of single and $600,000 “3 mile of double ~ eo Of the 


abstract of mtge. Vv. 6i1, 
347,854 had been paid as dam 


7-09 paid franchise tax 1 to "08 ($4,876, 























DIVIDENDS.— | '89. '90-’96. °97. '98. '99. "00. "O01. ’02. ’°03. pomp 
Since 1888 .....- %j) 5%6y'ly. 4% 4 4 4 4 4 FT% Ty'ly. 

REPORT.—For year ending June 30 1910 (V. 91, p. 714): 

Year ending June 30— 1909-10. i ‘ Increase. 
Gross operating revenue__.....__ . $15,055,142 $14,333,393 $721,749 
PT FRR FOE eae 7,273,307 6,400,359 872,948 
I a ke ‘ . 6,424,888 874,054 
Interest and rental received __._.___ 1,657,754 1,645,350 12,404 
SUD Se tevin cwk cnc ctimenme 4,200,000 4, wee oa 

Balance, surplus._._..__....._-- $1,441,188 $579,538 $861,650 


V. 93. p. 286: V. 94, p. 279.) 


MANILA RR.—(Gauge, 3 /t. 6 in.)—This company, organized in New Jer- 
in 1906, has taken over and is operating the only steam road on the 


s, being the 208 miles of road previous! 
nila R . Co., and, having obtained addi- 


tional concessions, is largely extending t e system (V. 88, “4b: 1313; V. 91, 
p.. 215; V. 83, p. 1348). e island named has an area of 40,96 
and a population, last Census, of 3,798, 

Total lines Dagens spp 820 miles, viz.: (1) “Northern Lines,”’ to comprise 
about 350 miles north of Manila; (2) the “Southern Lines,” 470 miles, ali 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation June 
1911 miles of Northern Lines and 90 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate a Ba under the same management. The Speyers are 


9 sq. miles, 


Of the og 33-659 § 800 7% cum. , eet and $2,130,700 common, all but 
directors’ penathy pa held by the Ma 


a Ry. (1906), Ltd. (see below.) 
uthern Lines) Ist gold 4s of 1909, cuar- 


anteed as to interest b oS the Philippine Government under Act of U. S. Con- 
,000, of wien $2,996,000 were sold. They are 
ssuable up to the cost of yom and equipment constructed or acquired prior 
to the ic + roa pes grant of 1909 and to 95% of cost subsequent thereto. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of \& of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. . 91, p. 215, 276. 717; V. 91, p. 1711; V. 93, p. 45. 


All the quads bonds on the Northern Lines (see table above) , name! 
,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock heretofore issued by the Manila RR. Co. (exceptin shares to 
quailty directors), are owned by the Manila Ry. Co. (1906), L (an Eng- 
lish co. whose auth. capital is £2,000,000 in’5% non-cum. . preference shares, 
all out, and £2,000,000 in ordinary shares, of which 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) "£9, 000,000 4 
debenture bonds, due Jan. 15 1956 (may be increased by £250, ); and 
are subject to the prior lien of said ‘‘A’’ debentures for #1 880, 000 4% ““*B” 
debenture bonds, due Apri! 15 1956, total auth. issue £ 2,000, 000 (which 
may be increased by £250,000). V. 87, p. 166; V. 88, p. 1197; V. 90, p. 303. 


DIRECTORS AND OFFICERS.—Horace L. Higgins (oren. and Gen. 
Mer.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ner 
J. G. Milburn, New York: Frank McIntyre and Felix Frankfurter, Bureau of 
Insular Affairs, Wash ton, D. C.; E. M. 


399,340 is out), 
7 9 


Heberd, New York is Sec. and 
t, Manila, Asst. Sec. N. ¥. office, 45 


Nassau St.—(V. Oo. p. 1025. 1711; V. 93, p. 
MANISTEE & GRAND RAPIDS RR.—Manistee to Maries. Mich., 73 m.:; 


auth., $1,000,000; out., $450,000: par of 


guaran. $100. Bonds ootetandies last accounts, $265,000. For year end- 


: net, $1,887; int. taxes, &c., $29,428: bal., 


i Seaman: Treas., - C. Simmons. Office, 
Sew haten, Mich.—(V. 90, p. 1296.) 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., 
Traverse City, 71 m.; Solon to Provemont, 15 =. Platte River to et ng 
29 m.; other, 68 m.; ‘sidings and spurs, 50 m.; leased, 1 m.; operated under 
contract, 6 m.: total, 240 miles. Stock, $2. 000, 000. 
$40,000 mature Jan. 1 yearly from 1912 te 
1938. Sinking fund of 50 ‘ot surplus income, beginning July 1 1910, is 


as 2 ? and —— until $1, ,000 have 
90, D. 3. For cal. year rye 


V. 88. 
eae, S5E3. , 867; net, $136, is?. ‘charges, $90, 662: eo of bonds 


. Buckley, Manistee, Mich ty 96, 


MANISTIQUE - LAKE SUPERIOR RR.—Manistique, Mich. on jake 
Michigan, northerly to Evelyn, 42 m.; branch to Doyles, 8 


o3 1, 
The Ann Arbor RR. in "A r. 1911 pa 
V. 92. p. 1109. Bonds sath. $1,300, 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
ponies ou & Pike’s Peak Ry— 1st M $500,000 g_.-_F.c* 9} 1908 $1,000; $500,000 5¢ iA & O/Oct 11928 New York and Chicago 
itoul North Shore—See Algoma Eastern Ry -- “s 
ta mbus 4 & Clev—First M $250,000 gold.CK 44} 1890 1 000 250,000 5¢ iM & N ee 
Md & a ist M $2,000,000 auth gold guar p & i. 71} 1905 1,000} 2,000,000 5¢ iF & AiFeb 11955 Treasurer’s Office, Phila 
arshall & East Texas—ist M gold red text___SSt.c* cook BULL 1,000} 1,154,000 5¢ |J & JiJan 1 1931 St Louis Union Trust Co 
land & tomy ey a PE & Peach Bottom M 40| 1882 50 &c 202,450 5 M & SiApr 1 1932 First Nat Bk, York, Pa 
rst mortgage $ 000 gold call at 105.MeBa.c* 80; 1901 1,000 897 ,000 4 e M & S/Mch 11951 Brown Bros, N Y & Balt 
Income mortg $900,000 4% cum call par_. Me 80} 1901 1,000 900,000\4 in 1910;\A & O ape 11951 do do 
Maryland & Pa Ter Ist "M $200,000 &ired 110 -..| 1906 1,000 200,0C 5¢ M & N/|May 1 1936 Alex Brown & Sons, Balt 
Mason City & Ft Dodge—Ist M $12, g-Ce.c&r| 378) 1905 1,000; 12,000, 4¢ J & DiJune 1 1955 J P Morgan & Co, N Y 
assawippi—Stock guar same div as Conn & Pass. Sel whew 100 800,000 6 F & A/Feb 11912, 3%|Safe Dep & Tr Co, Bost 
McCloud q River—First mortgage $1.200,000......... af et | (oh lee U8§lCOdLA 6 See tee La... 
Meadville eaut Lake & Linesville—First anees;- 22) 1891 1,000 200,000 5 J & dJiJuly 11921 Merch Nat Bk, Meadv,Pa 
Memphis Dallas & Guif—First mtge met orm ae NoneMay’12 SE tincusued a a a CR eS 
Mem Paris & Gulf—l1st M gold ved es ve 1919_- ...|'08-'09 1,000 645, 6¢ J & J\Jan 11928-29 |Merc Tr Co, Little Rk, Ar 
Meridian Ter Vaios Station—Coll notes = cone guar..Ba.c*} --.| 1911 | 1,000] 2,100,000 5 M & N|Nov 11913 Bankers Trust Co, N ¥ 
Terminal—First mtge $250 g gu.Sc*&r ---| 1905 {1,000 &c 250,000 4¢ iM & N|May 11955 Standard Trust Co, N Y 
Central—See National Railways of Mexico 
Mexican Miser ar $500,000 pred 110 ct. dl 16] 1899 b331,000/ 6¢ IF & AlAug11919_ |G 
ex ner. ~ g re Seieuiaue « Bee Bee leccctsin : ug uaranty Trust Co, N Y 
Mexican Northern—Stock, $3,000,000......._---_- Fons Ser abe 100} 3,000,000/4 in 1911/M & N/May 1 1912 OG bib bens nceeata. <2 
First MUS gold. “5 SB agtcetys gebetareeabangs G c* &r 83} 1890 1,000 708,000 6¢ iJ & D/See text Office, 82 Beaver St, N Y 
Mexican Ry L mited—Ordinary share capital stock __ nual iaies £10| £2,254,720/1%¢in'11;|A & O|Apr28’'12, 11-16|Glyn,Mills,Currie &Co,Lo 
First preference stock 8% sista ddabdids Withers eb ots ish thei ‘ia ailh’ iannae £10) £2,554,100|\8 in 1911;/:A & O/Apr 28 "12, 4% do do 
seows SP GRE WIGS db wack ecwccsdecceas TR Ep ee £10} £1,011, in1911/|A & O|Apr28’'l12, 3% do do 
tual 6% debenture stock.................. OC Ol: ce £10} £2,000,000 6 J & J|Perpetual do do 
34 ebens ae 000 — auth red par since 1912 s f-. soak See £100; £491,000 4% \A & O/}Dec 1960 do do 
Mexican Southern Rye OOn it stock, £1,000,000_- sath deel Wisbncade 1,000,000; See textiF & A/Feb 11912, 2%|--.-.-.-.-.---.-.-.-.-. 
lst M 4% deb stoc 000,000 red at par 90 yrs__- me 0g, SRR £868,170 4 a, Rs Fe ln. c'e ko ohntiakick a ee 
Mexico North Western—ist M gold red text_....... ---}| 1909 } £1 £5,000,00 5¢ iM & S/Mchl 1959 Gu Tr Co, NY Tor & Lon 
Conv income 1,000,000 6% cum red par s f_c* ---| 1912 | £20 &c| £750,000/\Up to 6\M & S15}/__-._-....._--.- lst coup Mch 1913 
Michigan Central—Stock-__.....-...........-.--- RR PAR 100}c$18738000/6 in 1912) & J July29 1912 3%|Grand Cent Term’l, N Y 
First mortgage $18,000,000 gold__.......- G.c* &r 1902 }1, &c} 14,000,00 3% eM & N|May 1 1952 Reg at G CT; cpat G Tr 
M C Michi ah Abr Line first mortgage--.-_- Un.c&r 115} 1890 {1,000 &c} 2,600,0C 4 J & JiJan 11 Reg at G C T; cpat U Tr 
MC a M on Detroit & Aad City ($4 4-000 ,000) - ac 171; 1881 1,000 ,000,000 5 M & S/Mch 11931 Union Trust Co, N Y 
do without coupons_.._r 171; 1881 {1,000 &c 5 Q—M |Mch 11931 Grand Central Term, NY 
MC > M on Gr Riv Val $4,500,000, g text_Gc&r 84) 1909 {|........ 1, 00 4¢ M & S/Sept 11959 do do 
M C first mnectanee on Kalamazoo & S Haven-.Un.r 39} 1889 {1,000 &c 700,000 5 M & N'INov 11939 do do 
MIG ia on soice & Nor Padtanett2 G06 006 gota] °a0| iso? |... 12588) PERM AS SoeRt idl, | Bakss Tee Sy 
ss wl vem tah inst ‘ ,000 uarant rest Oo, 
a Exclusive of $952,000 held by sinking fund. $1'9,000 ‘additio’nal in sin’/king fund. ‘ f . 





000 25-yr. 4% non-cum. incomes, dated Aug. 1 1909, int. + 80 — if 
earned; outstanding, $1,100,000. For year ending June gross, 
$95, 861; nek. $35,111; Other income, $5,182; int., taxes, &o., $36, 765; bal., 
gur., $3, >: > ta "p. 1109.) 


MANITOU & PIKE’S PEAK RY. .—Manitou, Col., to summit of Pike's 


Peak, ° Son an: standard gauge. ated from April to an a ta? 
Stock, Bd of shares, $10 In Oct. 1909 $500,000 8 
were amed cee re old maturing bonds. 





tases in ending June e 30 OBE: 
,» $106,138; ony $45,703; other income, $4 int. and taxes, $ 
, sur., $20,576. Pres., C. W. Sells, Manitou, Colo.—(V. 89. p. aT 
MARIETTA ¢ COLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 
Palos. O., 09 miles; branches and spurs, 4.18 m.; trac ng age to 
Moore's Tot. ‘3.2 m.; total, 4 miles. Receiver discharged Sept. 1909, 
company resuming ion. V. 89, p. 593, 1542. Stock $250 
000. Bonds, see table. For year =< June 30 1910, gross, $81, 221); 
oper. def., $32,123; int., taxes, &c., $22 
MARSHALL & RAST TEXAS y= Owns from Elysian Fields, 8 miles 
south of Marshall, Tex., on Tex. & ., to Winnsboro, on M. K. & T. 91 m.: . 
2 branches, 4 es. Inco rated in Texas 
Stockholders voted May 15 1909 to increase the stock from $75,000 to not 
exceeding 48 males in ,000, and authorized an extension south to Newton, 125 m., 
of Ne Nags miles in a ror in March 1909, 18 miles being operated March 
Controlled abe aR represented by St. Louis Union Trust Co. 
cessor oy Texas gy Ry., foreclosed Aug. 4 1908. V. 87, p. 416, asi. 
Stock outstan $200, . The 20-year 5s ($5 ,000, 000 authorized 
ae table above) are subject to call at 102, beginning Jan. 1 1913. 
In Decemver 1911 $1,154,000 bonds were authorized to be issued. V. 93, 
1787. Interest-bearing notes (St. Louis Union Trust Co.) Dec. 31 
ry ies $124, 455. For 6 mos. yarn = Dec. 31 1911, gross, “ry, 083; net, 
$18,949; taxes, $1,758; et of ty $208,792 $8, 122; bal. for int., $9,059. For 
year ending June 30 1911, 2; u2; net, $2 $29,690. Pres. a gs as 


Perkins, St. Louis, Mo.; yep Goodwin, Dallas, 
Sec., Bryan Snyder, Marshall: Manag "N. A. MeMillan.—(V. 93, D. 178) 35 


MARYLAND DELAWARE & VIRGINIA R Y.—Operates Love Pt., Md., 
to Lewes, el., miles; Queenstown Jct. to Centerville, Md., 5 m.; "total, 
78 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. sO 
owns 14 steamers running between Baltimore-Washington points on the 
Potomac River, the Rap asneen River, Patuxent River and Norfolk; 
total steamer lines, 1,05 les. 

000,000, of whan one-half each of common and 4% non-cum. 

pref.; par yy shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909. 

57, 000. Penn. RR. and its subsidiaries own all the common and about 

$300, 000 pref. stock., Balt. Ches. & Atlantic owning a malety of stock and 

guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91, p. 1767. 

In 1911, gross, $885,388; net, $120,759: we income, $80; charges, $150,- 
602; bal., def., $29, 763.—(V. 92, p. 795; V. 94, D. 1317.) 


MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1903 the authorized issue of the 
nae 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
eserved to retire the York and Peach Bottom bs and $l ,000 addi- 
re for future purposes, &c. V. 74, p. 94, 427; , es »P: 2205. Mary 
land & Pennsylvania Terminal guaranteed ny ’ . 1041, 1102. 
Equipment notes Dec. 31 1911 1, $23. 000. Paidon ek 901, 3%; since 
to Apr. 1912, inclusive, 4% yearl y. 
EARNINGS.—10 mos. 4 ari SERPS: Were Gross, $369,697; net, $101,968 
July 1 to Apr. 30. ae Gross, 365,319; net, 129,050 
REPORT.—For year Bo Dec. 31 1911, gross, $441,396; other income, 


$1,565; net, $118,985; int. on bonds, &c., $98, : bal., sur., , 948. 
Pres., John Wilson Brown.—(V. 88, p. 506, 1171; V. "94, p. 487. 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great iii ) 
— Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalvil e, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, ‘386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19, ret - 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13.6 
752 of the $14,000, 000 auth.), and operates the road as part of its main Tins 
to Omaha under a 100-year agreement dated Apr. 30 1901, and later modi- 
fied, M. C. & Ft. D. receiving 60% of earns. on business interchanged. 

Any surplus of net earnings after payment of interest on bonds and pref. 
stock is to be held in trust ” C. G. . for perroane of future coupons. 
This surplus on June 30 1909 amounted to $1,069,714. In 1905 $12, ,000 
4% bonds were sold. Compare Chic. eo Western Ry. and V. 73. p. 566, 
616, 722; V. 77, p. 640; V. 78, Bt Ogee any p. 2621. Earnings included in 
those of C. G. W. system —( 7.) 


MASSAWIPPI VALLEY RY. eet myo Line to Lenoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passum mee 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable 
and Aug. l. Dividends, formerly 5%, 6% since Jan. 1 ‘9 Of the stock, 
$50. 000 owned by the Conn. & Pass. River is deposited under its mtge. and 

50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
2% trust certificates was purchased Feb. 1 1910 under its rep at par. 
In April 1911 “en & Maine rec’d authority to purch. stk. V. 1108. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to ieeiaees Hh 6 miles. 
Stock, $1, Aa . Bonds ($1,200, Kr auth.), Mercantile Trust Co., San 
Francisco, mtge. trustee. Vv 85, +p. 3 5. June 30 1911, 

ross, $456,222; net, $172,391. In 1909-10, gross, $494,283; net, $185,- 

15; int., taxes, &c., $70, 457; bal., sur., $115,458 Pres. and Gen. Man., 

.H Queal, San Francisco, Cal. —(V. 85, p. 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 


For year endin 





0. 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, 00,000: par, $50. . 








MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark., 
southwest to Ashdown, 41 miles; a propose north to Memphis, 
Tenn., 255 miles, and south to Dallas, T ex., miles, of which 41 com- 

leted and 130 under construction. In om. 1911 the Caddo & Choctaw, 
osboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West 
ern, Glenwood to Wiggs, "21 a. were a the roads to be part of a 


proposed line from ot 7,875,000, as 
Stock me yrs aS feonana J uly 1910; par $100; outstand- 
Stockholders in Ma 1910 authorized a mtge. 
Bods, 000. ear 5% bonds to exten road. V. 90, p. 1239. Of 
the 6s, the $350000 20 are guar., p. &1., by Nashville (Ark.) umber Co. 
For year ending June 30 1911 (63% miles), gross, $148,953; net, $43,657; 
int. = a $41,723; bal., sur., Ss 
. Brown, Camden, Ark.; S ~e9 Ww. mT Tk Nashville, Ark.; 
geese. We E. Grayson, St. Louis, Mo yor) 91, p. 154.) 


memes UNION PLATION a Pe ne union tion at 
Mem used Louis 


passenger sta 
— Tenn., by pel Chatt. & St. 
— ern. Ry., St. L. Iron Mtn. & So. and . St. Lo 


Louis Southw., calasioeed 
in 1911. Int. charges and expenses are to be apportioned among 
nes on the user basis. Stock, $100, 000. In Nov made a m 
soe ao Sentes rane Ce. of N. Y., as trustee, to secure an issue of $3, 
50-yr. 4 4% gold bonds due Nov. “ 1959, guar. jointly 10.600 5 roads 53,000, 
peg a's $2 ‘Tok E60 ia pleaded to sevure an tenue of ." uar. 2- 
5% notes which have sg — vege table above), er 4; V. 9, 
p. 1411; V. 90, p. 236; V. 91, p. 94; V. 89, p. 1542—(V. “ Wt 1106, 1324.) 


MERIDIAN TERMINAL C9. —Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$89,000 issued July 1911), and guarantee the bonds jointly and See wes “y 
py endorsement; form, V. rit g 601. Pres., D. D. Curran; Sec 
elleher.—(V. 85, p. 601, 1402.) 


MEXICAN NORTH ERN Y.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 

STOCK .—Capital stock is $3,000,000; par ¥ ates. $100; see application 
in full for listing on N. Y. Stock Exchange Be 19. 

In June 1909 it was erases A extend the ri 8,000 opening 


6% 

bonds to Dec. 1 1930. o> pt ee ob 104; VaR 2 5026. 

DIVS.— {'93. >} ‘95 99. mth th .. ee 

es * ow Ae 0% 8 4y'ly. 4 4% 2 1 a. 3 is 1 2,— 

= yous ending Dec. a eee. 

oh Net harges. e110 404 
| IRR TES aes $175, 619 $111, 857 0f539, 459 $30, 55 

ER AE ta 284,921 168, 541 52, 568 82 ,076 139, 032 


—(V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 


MEXICAN UNION.—V. 91, ae 39, 215. MEXICANO DEL ep 
RR.—V. 91, p. 215, 1630. MEXICAN SOUTHERN RY.—See pa 


MEXICO NORTH WESTERN RY,.—Owns Chihuahua to ead 122 
miles; and La Junta to Temosachic, 55 miles; El Paso to Terrazas, 160 miles; 
El Paso Southern Ry. (terminals in El Paso), and Temosachic to Madera, 
32 miles; total, 365 miles; extensions from Terrazas to Madera amounting 
to 116 miles (for which concessions have been granted) ,were under construc- 
tion and expected to be in operation by Jan. 1912. Branch m San An- 
tonio to, Cusuhuilachic, 21 kilos; also branch pronoess from Games to 
Sahuaripa, on South Pac, of which Cumbre to Chuichupa, 72.7 kilos to be 
built at present. One terminal is at El Paso, Tex., and another at Chi- 
huahua, at both of which large smelting works exist. Owns over ; 
acres of timber lands, with two mills at Madera with acapacity of 125,000, 
ft. per year, and two in DEncene of erection at ee a ts CaDeS ty 192,000, 
ft. yearly. See V. 88, p. 749; V. 89, p. 348, 470 oe; p. 1G 627. 

‘Stock: $40,000,000 (par, $100), of which $25, 600; 000 issued July 1911. 


BONDS.—Present limit lst M. 5s, £5,000,000, all out, may be increased 
for extensions, terminals, double-tcaking and other special purposes; Nat. 
Trust Co. of Toronto, trustee. Bonds are redeemable at March 1 1959 
ey annual payee. commencing in 10 years, to be applied in annual draw- 

at par or urchase at or below par, or as a whole at 105.V. 88, p 

740: V V. 93, D. 38. 1324, 1463. Coupons payable at Bank of Scotland, Lon- 
= Guaranty Trust Co., New York, and Bank of Commerce, Toronto. 

The 6% cumulative convertible income bonds (£1,000,000 authorized) are 
secured by a deed of trust to the Nat. Trust Co., Ltd., of Toronto, trustee, 
as a general floating charge subject to the Ist M. " bonds. They are entitled 
to 6% cumulative in t. as earned, pores semi-ann. Mch. 15 and Sept. 15, 
to be declared Feb. and Aug. for the half-years ending Dec. 31 and June 30 
next preceding. An annual sinking fund commencing July 1 1916 will re- 
deem bonds on or before July 1 1922 upon annual drawings at par and int. 
Also redeemable at same price as a whole on 6 mos.’ notice. Convertible 
on 30 days’ notice at option of holder on July 1 1914 or any first day of Oct., 
Jan., Apr. and July thereafter unti!) July 1 1922, or when drawn, into ordi- 
nary ‘shares at $4 86 2-3 per £ sterling. In June 1912 £750,000 was offered 
to complete terminals, &c. V. 94, p. 1627 


EARNINGS.—(Mex. cur.) /1911--.--- Gross, $1,922,936; net, $920,965 
Jan. 1 to Dec. 31. i 910.006 Gross, 2, 182, bee net, 1,194,478 

REPORT.—Report for calendar year 1910 in V. 93, 727, showed: 
Gross income (American currency), $1,091,083; net laaine $597, 224; other 
income, $334,891; bond interest, $861,340; bal., sur., $70,775 

OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. 
Kenna, Walter Gow and H. I. Miller, N. Y.; Miller Lash, Toronto, Can.; 
E.C. Creel, Mexico City, Mex.; Treas. .. G. G. Benfield, N. Y.; Sec., A. M. 
Treub, N. Y. Office, 115 Broadway, N. Y.—(V. 94, p. 1627.) 


MICHIGAN, CENTRAL RR.—(See Maps New York Central & Hudson 
River.) —LIN AD.—Main line—Kensington to Detroit, 270 m., 
and Windsor os easedatien Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,229 m. : trackage (Ill. Cent. ) 
into Chicago under pore lease, 14 m.; other trackage, 78 m.; total 
Jan. 1 1912, 1,817 mi with 599 m. of 2d track and 1 ,356 m. of side tracks. 

Chicago Kalamazoo & Saginaw Ry., Pavili a to Woodbury, Mich., 55 m., 
is controlled but operated independently. V. 84, p. 50. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c &c., see noves on fsirst page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
~~ Contras Con)—Debentures goid..G.xc* &r* ~.~-| 1909 |$1,000&c} $7,634, 4¢ iA & O/Apr 1 1929 New York 
i a stock 336%. y guar baal  Aiek eee 100} 2,000, 3% iM & § Meh 1 1912 1%/|Grand Cent Term‘l, N Y 
on’ y stock in| perpetu ity EO 1 491,200 5 J & JiJulyl '12,2%%/\Jackson, Mich 
voy dg Battle Cr ist Mg guar p & lend -Mp.c* 18} 1889 1,000 250.000 3¢ |S & D|Dec 1 1989 nion, | N Y¥ 
& lst M g guar p & i end__Mp.c* 41) 1889 1,000 ,000 3¢e¢ iJ & D/Dec 1 1989 
eaten itvech 600,000 5a paltend) a &r- 59} 1906 | 1,000&c; 3,100,000 4¢ J & dJiJan 1 1956 Grand Central vm. NY 
t Riv Tun ist ha 630.005, end__G,xe*r*| .-.| 1911 1,000} 14,000,000} 4%¢\M & NiMay 1 1961 do 
dietown Union & Water r Gap—ist ext in 1886 o* i3| 1866 | 100 &| 150,000; 5¢ |M & NIiNov 11911 In default 
Second mortgage (see text)_.................. -~--| 1871 500 &c 250,000 5 J & DidJunel1 1910 In default 
¢ tassel M $2,000,000 gold red s i --~-| 1910 100 &c| See text 5¢ WwW & JidJuly 1 1960 Com. T. I.& Tr. Co., Phil 
mortgage bonds gold........- pate iB are 1,000 ; 2 Be aire eee ee 
or “ye Ptitpcishddssanradbehdl 299; 1910 100 &c| 5, el 5¢ WS & JiJuly 1 1960 Office, Philadelphia 
nsolidated mortgage (see text) _-______- 299] 1910 |.......- As collater’] 6 es Pee er eer ed eet et ee de ee ee bee 
Soupon p tes gold RES Re TERE MMR A .--| 1910 | 100 &c| 1.796, 6 J & DjDec 11912 Drexel & Co, Philadel’a 
Wich & Mid all ist M g gu peice i end red par_._- 55) 1911 1,000} 1,025, 5¢ iA & OlJan 1 1931 Office, Philadelphia 
+ Creek & Mine Hill Navigat —Stock...-. ERY Fest 25 323.375; 10 J & dJiJuly 1912 5%)Reading Term, Phila, Pa 
ee e Saeed B. hicago & Noirth W 
orth Wee ol Ghiog ~ rt an wester in R | 
es cago oO n Ry 
Evie es inthe Sook (Gye rental) | $7 oo. 50] 4,210,2001 5% IJ & JI\July 15 '12 3% {Office 119 S 4th St, Phila 
whl M $4 Resan 26; 1905 1,000 450,000 5 ¢ M & NiMay 1 1925 Farmers L & Co, N ¥ 
nsol mtge (text) gold red at 1085. -C 16) 1891 500 &c 593,000i4¢ &5¢J & JiJan 11931 Wall , New "York 
imege | poy: guar = Canadian Pacific. .F 73| 1901 et 1,000,000 4¢ J & JiJan 11951 All owned by P 
Hancock & — gold red at 105 assumed - 34/] 1891 1, 325,000 5e iJ & JiJan 11931 Wall St, New York 
Minneap S ane & Man am ge} M $700 000 ¢g-F.c| 333%! 1905 1,000 700,000 5¢ iJ & D 30\June 30 1925 First Trust & Sav Bk, Ch 
Minneap. & St. L—Com. stock, $18,000,000...._- thhry rais 100| 15,370,200\See textiJ & JiJan 15°04 2%/|Office, 25 Broad St, N Y 
. Pref stk, $13, .000 (V 70, 0. piso) 8% 5% non-c__ Se 100} §.917.500/See textiJ & JiJan 15°10 2% do do 
First mtge Merriam Junc to gold. -F .c; 109; 1877 500 &o 950,0C 7¢ \J & Di\Junel 1927 do do 
Pacific extension m ea agape 102) 1881 1,000} 1,382,0¢ 6¢ |A & OlApr 1 1921 do do 
First consol M closed M g (V 59, anna a2. 363) 1894 1,000} 5,282,000 5¢ iM & NINov 1 1934 do do 
wd Ky 18, eiaiacel 640} 1899 1,000} 11,870,00 4¢ iM & S/Mch 1 1949 do do 
, by collat ext esse ---| 1906 1,000; 4,000,00 5¢ |F & AjFeb 1 1913 do do 
"Refund peice a eG g.red Sibte 1913 1,000 &c 2.500 O00 5¢ Q—F iFeb 1 1962 Interest from Feb 1 1912 
; Car tr ser A g due $ Na 7} 1373) - Bp ras PEEL Be 1.000] 420,000 5¢ iA & O/ToApri11919 {Penn Cofor Ins, &c,Phila 
Car trust ser B gold due is ,000 yearly__._.PeP ---| 1910 1,000 162,000 5¢ iA & O/}To Oct 1 1920 do do 
Iowa Central lst M ah Gi. EP hecnsacane 501; 1888 1,000} 7,650,095 5¢ iJ & Didunel 1938 Bankers Trust Co, N Y 
Refund mtge $25, ,000 g (see one sio oe a 539; 1901 1,000} 6,220,000 4¢ iM & SiMch 1 1951 oO do 
uf Car trante ear Baeedle.cdersis.00betizPeen"| | i010| ioc iano sf ie & Bacar ee Peas 
“<< . , Oo 
i*, oc Of which $16,819,300 held by N YC tH RRR R} Co. | . 
The third-rail electric Detroit River Tunnel, 2.42 m. long, opened for | $2,500,000 during the life of the notes. The Coal Co. bonds and stook may 


ee 1910, Aa for 999 years. See BONDS below. V. 90, 


P. aleve ogy p. "276: V - 92, p. 1499. 
L.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 
$115 in cio Pp 4% 100-year og bonds for $100 yo and so holds $16, io. - 
of the AE 38,000 stock issued. t company’s statement (also 

. 93, p. 1787) for iiaeny | made in Dec, 1911 eae ded to ultimate ab- 
sorption of Michigan Central RR. 

ee mie "92-"94. "95-05. °"06. °07. °08. ‘O9-"11. es 

shin lie cs %15 B5BkKy'ly. 4y'ly. 5 6 6 68 § y'ly 


wee .— Battle Creek & Sturgis bonds for ¥500. 000, but of this $79.0 009 





was ee eee es by the Lake Shore & Tho ie miles of the B. 
perated by that oo oma The al 23,000 3 %s of 1901 thy a ase 
mgs. ‘ce mn the Jackson Lansing oo les (V. 73, p. 1061); 
6, p. 10 27). Of the $18 000 bie of id6d $4 000,000 are reserved 
for additions, &c. V. 74, p. 728: V 76, 02; “8, B- 1229. 48 
on Joliet & Northern Indiana, see 1367, 1 
Toledo Canada So. & Det. guar. 4s of 1 P- 1367. 1428. as . 406. 


As to — Southern Ry. new guaranteed bonds, see that co. ¥. 94, 


p. 982, 124 
The Detroit River Tunnel guaranteed 50- bonds ($30,000,000 auth- 
orized issue secured b double-tube tunnel and a 


) are y a first lien on 

es cnaer 4 the Detroit River, with terminals. Of the bonds, $14, 

4 \s have been sold cost of present BH my oA and improvements 
000,000, the remain ing reserved under re- 


in progress, total over $1 
iphone for a ‘wom ond d improvements, interest. rate not to exceed 5%. 


V. 93, 123. 
an nag of att O00. 2000 4 4% 20-yeardebentures’ was autnor- 
hich $7,634,000 sold to po wht for advances to Detroit River 
Toninel Co. Of the $4,500,000 authorized 4s on Grand River Valley RR., 
$1,500,000 are reserved for double-tracking, &c., a $1,500,000 for future 


» 1254; . 90, p. 1554; 

p. 470; V. 90, p- 
Jointly with four other roads, tte to pay New York Central Lines 
,000 car trusts of 1907 and 1910, the company’s share Samat 
trusts cxaannaten Tx Dec. 31 1911 being 2 and $4 tee. 375; also 
tly with 4 other roads the $15,000 of 1 — * 
402; 786A. 168; V. 88, p. 761 IV. 90, p. 1677: V. 92. ws 1307. 


EARNINGS.—<€ mos. {1912 Gross, $10,098,769; net, $2,769,182 
Jan. 1 to Apr. 30. 911 Gross, 9, 326, 414; net, 1,709, 093 


ANNUAL’ choad. San for 1911 at length was in V. 94, oot 837. 
$30,164,490 $29,604,815 $27,415,467 








Qperating income after taxes...__.- 8, D4 652, , 255 
ee cm ibeeee 1,170,957 : , 481 
Gross corporate income.........- $9,275,504 $7,746,254 $8,684,736 
Rentals Seana eos ica tacts ne on ca $1,605, ,310 510,310 
Interest on bonds, &e_.............. 3,168,464 3,281,766 ; ’ 
Other rents and miscellancous ___.-_ 1,364,77 . : 
Hire of woument, aren interest 1 ‘020, 453 1,335,507 894,769 
Additio Om uipt., betterments, &c. $$ _..... 50, 548,925 
ne ee benaluies 1,124,280 1,124,280 # 1,124,280 
Belanes i $992,084 $343,051 $1,748,217 
. Brown, New York.—(V. 94, p. 982, 1249, 1384.) 


, Wm. 
_ MIDDLETOWN UNIONVILLE & y ATER GAP RR —(See Map Erte 
ee tt, te dletown, N. Y., to Unionville, N. Y., 13 gy te 

Stock. 3149. 850: par. $ 50. Controlled, Baw stock, by N. Y. Susq. 
West., which paid int. on bonds. Offer was made to extend the $250, 000 
5s to Nov. 1 1911 with int. guaranteed by N. Y. Susq. & - all bond- 
holders not consenting, principal was STL re 1 1810 and in March 


1911 foreclosure suit was n. - 91, p. 154 po. B. L808 63; V. 92, P: 725. 
Default was made in peseens of first mo bon due Nov. 1 1911. 
In Dec. 1910 a ee tee (Charles I. Henry, Chairman; Robert G. S . 


20 Broad St., Sec.; Em = are on ‘ rer York, depositary) requested 

deposits of second mtge. o. B28 In February 1912 foreclos- 

ire suit was begun under oa i Ov. ‘O11 4 seeemaeens (Garrett T. 
rman; Robt. 3 PRs Sec.; my ire Trust Co., N. Y., 


ste eee Cha 





. 

de eit requested de its of Ist M. bonds. 93, p. 1260. In year 
a3 0-11, Ady ipeome. $10, interest on bonds, $7,500; balance, surplus, 
$3,468.—(V. 92, p. 725; V. 93. p. 1260.) 


MIDLAND PENNSYLVANIA RR.—See page 140. 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from | Baan, Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas City, Kan., 9 miles; total ‘operated, 324 
miles. V. 78, 109; V. . D. 2345. The Wichita & Midland 
Valley RR., which is leased for 25% of the gross earnings (and any deficiency 
necessary to meet the bond interest and ae was opened from Arkansas 
wy to 2 aan 51 miles, Oct. 4 1911. . 92, - 462, 796. Stock auth., 

000; outstanding June 30 1911, $3. 013. ar, $50. 

a Wichita & Midland Valley ist 5s (limited to $2 ,000 per mile, present 
issue $1,025,000) are guaranteed prin. and int.; Phila. Trust, Safe eposit 
& Insurance Co., trustee. Issue or any part not less than $100, 000 (when 


Tos, may 0° called at par and int. on any int. day. . 92, p. 796; 
p 
BONDS AND NOTES.—On Dec. 1 1910 issued, V. 90, p. 1676: (1) $6,- 


000,000 closed mtge. prior tien 5s (secured on the property ‘of the Midland 
Valley RR. and also on the rolling stock and by pledge of all the bonds and 
stock—$1,250,000 and $250,000, respectively—of the Sebastian County 
Coal & Mining Co., on the coal estate of the construction co ~ omg and (2) 
$i. ,800 % 2 \4-year RR. notes, due Dec. 1 1912, secure ledge of 


ew gen. consol. 6s, the issue of theseffbonds to ae limited to 








be withdrawn whenever $1,500,000 prior lien bonds are canceled. 


ST ——10 mos. tT ee $1,235,196; net, $305,513 
July 1 to Apr. 30. \1910-11_..-Gross, 1,124,304: net, 320,335 


Re for year ending June 30 1911 in V. 98, p. 1258, showed :Gross: 
$1.352,607; net, after tax . : other income (net), $54, Bis; int. 
on bonds and notes, $400.4 : balance, surplus, $17. 746. aries E. 

oe Sec. and Treas. 0s; E. Yarnall. O Franklin took o Bldg. oe 

(V. 93, p. 322, 463, 795; V. 93. p. 45. 1023, 1191, 1268.) 


MILL CREEK & = HILL NAVIGATION & RR. —Mill Creek Jct. to 
Moun 8 m.; second tr .76 m.; total track, 36.72 m. 

Bag Eg hay Phila. t Heading itt. lease assumed in 

1896 by Phila. " Reading Railway, rental, $33,000 and taxes. 


MINE Prt se & terprise Jet. GAVEN Re. 2 ag oe tee Haven te 
“s hiand -3 80 m.; total recs 


to 6% on stock under new lease for 
aoe ae 807 rental reduced to 69 Ry. Co.; 2 %% aid in Jan. and 
% in July, «4% being genta for taxes nal. .- 1011.) 


rie NERAL POINT & NORTHERN N 'RY.—Highland to Highland Jct., 


4 miles; AR Ry hian to Mineral Point, 4.2 m.; . 
30.6 miles. Pgs in eae Oct. 17 1899. Stock, all issued 
$550,000; onds, see table above. For year e June 30 
1911, gross, ag 762; oo $25,818: int., taxes, &c., Si. 211; , def., 
$5, 393. Pres., C. W. Mc Thon, Mineral "Point. ‘$ Vice-Pres. a J. H. 
Janaway, N. ¥. ‘Office, 1111 Marquette Bidg., Chicago, Ill. 


 MINERA RANGE RR .-—Houghton, Mich., to Calumet, Mich., 14 m. 0 
t Mine, m.; branches, 30 m.: South Ran exten. 
mn ey ‘Bay y Michigan Mine, 39 m.; trackage, 4m.; Mohawk ‘RR. 


17 m.; miles 
In 1895 d dividends of 10% in 1896, 7%: 1897. 7%; 1898,3 4%: 
35 ald divid $1,500,000; “par. $100..." 


none since , ’ ’ 


BONDS.—Consols oe ato peal - reserved for $3,000 f bonds. Of the 
$593,000 outstandi ; the Can. Pac. - — 30 1911 gg 


$ go cy ore 4s) and the $1,000 
both of which it guar. as to int. V.75, p. 554. 0 eS glen. 73 a3. 


785. Of rousege in 1910-11, 88% wee ores and mining - D. 556. 61 
trust notes June 1911, $500. 418, including deferred interest. 


EARNINGS ——w 10 months ending An. Kw 
Net Other I 


10 Mos.— ges. 
1911-12 — $636. 604 $114,960 6, 261 $123,681 def.32,460 
1910-11 623,485 26,280 3,656 127,547 def.87,611 
REPORT. sens too 1910-11, gross, $746,426: net after taxes, $269; 
other income, - interest on bonds, $97.649; other deductions, 


$15,466; deficit: ‘398, 317.—(V. 73, p. 785.) 
MINNEAPOLIS ED LAKE & DP ANTTORA ve = penne 1 to 
33 4 miles ig > $100, bon RY le). 


Min (see ta For year yan be 
Toa "30 1911, gross, vol wat Mice net, ‘after taxes, S10. 973: int. on bonds, 
$35,000; bal., def., Pres., S- S- SNR; Sec., A. Ueland; s., 
A. L. Molander. Otticn emia 


MINNEAPOLIS & ST. LOUTsS : RR. —See Ma 
Road Ow 


Char Balance. 


RE ig a includes: 








Miles Leases (Ali Stock Owned)— Miles. 

Minneapo ste POR, BO. «ace 260 |Ia.0. & W. ,»Belmond to Al ons 37 
Hopkins, Minn., to Leola, 8.D.330 Leases (Part Stock Owne 
Conde to Le Beau, S. D_.-._-..- 115 |Des is Metnes & Ft. Dodge RR.*.137 % 
Winthrop, Minn.,to Storm Lake.154 | Tvrackage .......-...-.-...-- 31% 
Iowa Jct., Ill., to ManlyJct.,1a.363 Maniy Jct., Ia., to Albert Lea, 
DMNES  ; cocduice demsaee ces. 129%} Minn. iswast jointly) ....-- 28 

es Ce ee Bee on. 8. nonce cdbioonveembeecuustina 1,585 


* See this company. 
Also owns, but leases to B. C. R. & N., Albert Lea to Iowa Line, 13 m. 


HISTORY.—A Bey erp eee in Oct. 1894, per plan in V. 59, p. 5. ori. 
In Dec, 1911 absorbed consolidation the subsidiary M Minnesota Dakota 
a and the allied road the Iowa Central RR miles), per plan S 


93, p. 1668, 1726. 
per B - identified with Minn. & St. L. control the Ches. & Ohio and 
Tol. St. L. & West., which controls Chic. & Alton, and have a large interest 
in Mo. Kan. & Tex. Des Moines & Ft. Dodge RR., controlled, is leased for 
wyr. from Jan.11905. V.78, p. 2335: V. 79, p. 269, 1704; Vv. Sh. p. 1430. 
Aug. 1911 new interests entered the directory. It ‘ls Dp roposed to 
extend the Minn. & St. Louis to the Canadian border to a couneotian with 
the Canadian Northern and the Grand Trunk sytems; also to connect the 
former Iowa Central to a connection with the Mo. Kan. & Tex. at tate! | 
through trackage contracts. This would Bt the Hawley system a throug 
route from the Canadian Northwest to Iveston, Tex.; also proposed to 
make the Peoria line by some new construction and connections at Peoria, 
an east-and-west line to Omaha. V. 93, p. 469, 666; V. 94, p. 68. 


STOCK.—After 5% on each, pref. and com... share pro rata. In Dec.1911 
the authorized pref. was increased from $4, to $12, ,000 and the 
com. from $13, ,000 to $18,000, 0 of po stock, $1,917,500 pref. and 
$9,370,200 com. was issued (per plan, V. 93, p. 1668, 1324) ‘in connection 
with the merger of the Iowa Central, increasing the outstanding amounts 
to $5,917,500 and $15,370,200, respectively. 


DIVIDS. ’97. "98. ’99. "00. O01. '02. ’03. '04. '05 to Jan.’10. 
Preferred ..... 3 3% 4% 5 5 5 5 5 5 yearly None 
Common..__-.- ——None— 1% 5 5 2% 0 since 


BONDS,!&C.—Bonds due 1927, Nos. 1, vf Ly 1 a for $500 each, addi- 
tional to those above, were assumed by & N. (now C. R. I. & P.). 
First refunding mtge. of 1899 is for $55. 600. 000, of. which $7,894,000 
reserved to retire underlying bonds and $4 ,600, 000 for future extensions, 
improvements, &c., under severe restrictions. The mtge. is a first lien on 
277 miles of road, &e., and a blanket lien on rest of property, and is further 
= aay by deposit of ae te — BAA poese common Foss: 
p - ie 2 p 8 1420; ° 
p. 295, 452, 506. See V. 9, po. 32. es ' 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For ions, &¢., see notes on first page] Road | Bonds; Value (Ouistanding % Payable | and Maturity Dividends are Payable 
Minn St Paul & S Ste Marie—Com stock $28,000,000. cout wenn $100 $25,206,800'7 in 1911/;A & O/;Apr15°12 3%/Minn office; checks mall 
Preferred stock 7% non-cum $14,000,000. .---.--.- ase] sane 100; 12,603,400/7 in 1911|A & OjApr15°12 3% do do 
Wisconsin Cent leased line ctfs $12,500,000 as ie 100; 11,148,300 4 ie ee tl RR SP ite ee 
Minn Sault Ste Marie & Atlantic Ist M gold_- 495) 1886 1,000; 8,204, 4 f J & JiJan 1 1926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage... ...-. 6s 286; 1886 1,000 286,000 4(5)J & JiJan 1 1936 do do 
Cons mtge gold int guar (end) see text__.._-. .c*| 2,786) 1888 1,000; 52,225,000 4¢ J & JJuly 1 1938 do do 
Second mortgage $5,000, gold int guar_._.-. Ce| 2,786] 1899 1,000; 3,500,000 4¢ 3 & JiJan 11949 do do 
Chicago Terminal joint Ist M g red text..G.c* &r* ---| 1911 {1,000 &c| 6,000,000 4¢ M & N'Nov 11941 New York & London 
Car trusts due $96,000 semi-annually. ...........- ER pe Xe 1,000 879,000 5 J & jJ\ToJuly 11917 do do 
do due $61,000 semi-annually._._........_-. sine clin 1,000 EE en euitiin bind A & O}To April 1 1920 do do 
Equipment trust ctfs gold due $60) 000 s-a_._.-. Ce gent ann 1,000; 1,080,000 44 Ci @ Brae See Bb MGB blencccccadbascdntec tases 
Minnesota Transfer—First mtge ($1,004,000 are 4s) _c ---| 1886 1,000; 1,908,000; 4 & F & AjAug 11916 lst Nat Bk,St Paul ina 
Mississippi Arkansas & Western—Ist M g red par_CC 8} 1902 1,000 220,000 5¢ WS & JiJan 1 1922 Cont & Com Tr & SB,C 
Miss Cent—1st M $10,000,000 g gu red (text) ...§$.xc* 164} 1909 | 500 &c| 4,100,000 5¢ Ww & JidJuly 11949 Harvey Fisk & Sons, N Y 
Miss Riv & Bonne Ter Ry—lst $2,500,000 g red 105 65| 1911 1,000; 2,500,000 2. i. 2. Gee eae: “Eedtbbdaccasnndeneseces 
Equipment trusts due $50,000 en r ar..$St.c* ---| 1911 1,000 450,000 5 So: @ “See Wee Eee basins cdindiietrecteccdns 
Mo Ark & Gulf—l1st M $1,600,000 105 beg Oct’16 ee 100 &c} See text 5¢ iA & OOct 11941 St Louis Union Trust Co 
Mo& Ill Br& Belt—St CM & te L ist M red g-.SSt.c* --.| 1901 1,000 758,500 SS: ae er) 0lU EC Ee at 
Consolidated mortgage $2,000,000 authorized gold_| -..| 1904 1,000 790,00€ 4¢ J & JiJan 11951 St Louis Union Trust Co 
Missouri Kansas & Texas—Common stock... .....- a. ge PMY i on eR oe Oe ena in lal nine hin i onmieeeaeeetbatiibie abana 
eferred stock 4% non-cumulative...........-.-. AD: Spee. 100; 13,000,000/4 in 1911|/M & N|May 10 1912 2\Checks mailed 
First DT Sn. ccnddtdinaneteadcucsucwiee Ce} 1,599) 1 500 &c} 39,999,500 4¢ \J & DjJunel 1990 Office, 49 Wall St, N Y 
EE PR nr eT Ba 1,599} 1890 | 500 &c!| 20,000,00C 4¢ \F & AjJunel 1990 do do 
First extension Se gold $3,254,000-_...Ce.c* 163) 1894 1,000} 3,253,000 5¢ M & NiNov 11944 do do 
St Louis Division first ae mortgage....F.c*} ...| 1901 1,000} 1,923,00C 4¢ \A & OjApr 1 2001 do do 
Misaorrs mansee r. Eastern ist M gold assumed. - 162) 1892 1,000} 4,000,00C 5g |A & OjApr 11942 do do 
Seco age guaranteed. being retired... _.. 162) 1892 1,000 58,000 5¢ iA & O/jApr 1 1942 do do 
Sh Sh & So" ist m) gold a Ce.c*; 182) 1893 1,000} 1,689,000 5¢ WJ & DiJunel 1943 do do 
Kansas City & Pacific Ist l ed....Ce.c*; 130) 1890 1,000} 2,500,000 4¢ |F & AjAug 1 1990 do do 
M K & Okla Ist M $5,468 08 gold as supamed. te, c* 227| 1902 1,000; 5,468,000 5¢ iM & NiMay 1 1942 do do 
Texas & Okla ist M M $2.3: 347.0 gold assumed_Ce.c*|} 117/ 1903 | 1,000) 2,347,000; 5g |M & SjSept 1 1943 do do 
First & ref mege $ .000 gol d (see text) _.__-. F ...| 1904 | 250 &c} 9,992,000 4¢ M«é& S§S t12 do do 
a M $20. 000,000 d red at par__N.c* ---| 1906 1,000} 12,263,000 4%e73 & JiJan 11936 do do 
SWC«& Imp lst M Sasumed st sink fund call at 125_F .--| 1889 1,000 968,000 6 J & dJiJuly 11929 do do 
Consol mortgage $125 ee: ld authorized__-_-_ Saal Te toh saneuie See text. oi © Geet n Be | Enpasnenasoccoesovenoes 
Two-year secur £% —_ $16 apy red par_.Un.c ---| 1911 1,000} 15,350,000 5¢ iM & NiMay 11913 Union Trust Co, N Y 
Dallas & Waco Ist $20, 000 & 1. .Ce.c ¥ 66} 1890 1,000; 1,340,000 5¢ M & NiNov 1 1940 Office, 49 Wall St, N Y 
M K & T of Texas 1 M $20 pm ola te pr 225) 1892 1,000; 4,505,000 5¢ iM & S'|Sept 1 1942 Oo do 
Boonville Bridge ist d sink fd_ a ct & int_. ---} 1901 1,060 991,000 4¢ M & N Nov 1 1951 do do 
































The $4, a 000. 5% notes of pons. extended 2 years from Jan. 1911, are 
a Epi by de t of $7 of the a and ext ~ 5s of 1912. 
V. 82, p. 392, 92, 1102; Vv. 83 p. 38, 1114; V. 91, p. 1630; V. 92, p. 118; 


» D. 

"The oe and extension’’ 50-year bonds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured Sac a bb ge lien on properties now owned, 
subject to existing liens, and, the retirement of the bonds of the 
Minnesota Dakota & Pacific gg i Sennme a first lien on the ecoerty of said 

D. & P. Ry., constituting the recent extension to the Missouri River, 
229.6 miles; they will also be a first lien on the contemplated extensions. 
Of the bonds $2, ,000 were in Jan. 1912 offered pro rata to stockholders 
= oes being un nderwritten) the nage ay eens 5 aecharee ie 

ons maturing Fe agerexating $2 00,000, and release underlying 
bonds a ting $1, 600 556. are deposited under the 
extended notes of © 906. Of the net E. bonds, $39,891,000 are memerves 
to retire a like amount of Pty sain hoe bonds, $1, 036, 000 to retire equipment 
obligations, $11,073,000 for rovements, second track, &c., $3, 
to purchase rolling stock and $10,000,000 to construct hag acquire additional 
road, branches or terminals. V. 93, p. 1668; V. 94, p. 279, 487, 631. 

The $3,072,000 Des Moines & Fort Dodge 4% bona dated Jan. 1 1905 
are guaranteed, principal and interest. . 79, p. 1704, 2696. 


EARNINGS.—10 mos., {1911-12 --.-.Gross, $6,611,225; net, $1,149,076 
July 1 to April 30. 11910-11....Gross, 7,313, (904: net, 1,773,879 


ANNUAL REPORT.—Annual meeting first Tuesday in"October. Re- 
port for 1910-11 in V. 93, p. 1665 (see also state. Jan.3 1912, V. 94, p. 68). 


Year ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated__...._.._-- 1, 1,027 1,027 
a cies $5,094,017 $4,945,391 $4,171,315 
BT i 1,34 


1,256 1,301,602 oS eae 


Income from investments, rentals, &c. "103.4 420 136,345 


35,835 





ees Oe COONNRS. ci ckndinooebe $1,444,676 $1,437,947 $1,269,300 
Be I 1,368,792 1,360,010 1,366,259 
Dividend on preferred stock (5%)... -------- 00, 200,000 





SD cee Se. ue hinetmakh on 


OFFICERS.—Pres., Newman Erb; 
and F. H. Dav Y.; Treas., F. 
25 Broad Street, N. Y.  - a 


Dtrectors. eS E. Huntington, F. H. Davis, Frank Trumbull, Theo. P. 
Shonts, A. C. Doan, Newman Erb, W. M. Wadden, W. J. Wollman, New 
York; 'F. P. Frazier, Chicago pa 94, p. 68, 279, "351, 487, 631, 827.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac., 

miles; branches, Hankinson, N. D., to Max, 306 miles; Glenwood, 
Minn.., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N.D., 

296 m.: Moose Lake, Minn., to Plummer, Minn., 193 m.; Wishek, N. D., to 
Pollock, Ry m.; Brooten to Duluth, Minn., 187 m.; other branches, 346 m.; 


sur.$75,884 def.$22,063 def.$296,959 


V.-Ps., W. G. Bierd, Minneapolis, 
H. Davis: sec., A. C. Doan. O ice, 


sp , il m.; ‘total July 1911, 2, 712 miles; also trackage to Minnea lis, 
t. ea (b replaced by line owned: V. eB. 38) and Sault Ste. arie, 
19 m.; leases Wisconsin Cent. Ry. (which — ,038 miles; total, 3,769 m. 


Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., in ont Owns Lawler, Minn.. 


to Cuyuna, 37 miles, not included in above. . 91. p. 912, 787. 
wig he kd .—A consolidation am 1888 of Mins. Sault Ste. Marie & Atl., 
Minn. &c. See 46, p. 538, 609; 7, p. 628. 


a 1909 51% of Wisconsin Gent: com. Saat? was purchased, affordi 
o connection, the road being leased for 99 years from April 11 
148,300 4% leased line ctfs. were issued (to June 1912), secured by the 
Wi Dane a Cent. pref. stock. V. 88, p. 232, 564, 686; V. 89, p. 1668. 

In 1911 the Central Terminal RR. was organized to build a new Chicago 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V. 93, p. 1463, 1387, 871, 285. 


STOCK.—Canadian Pacific in July 1911 owned $10,515,300 common and 
$5,257,700 preferred. Preferred stock has a prion right to 7% (non-cum.); 
then common to 7%; then share pro rata. p. 549. 

Stockholders of record April 15 1911 subscribed pro rata for $2,187,400 
pref. and $4,374,800 common stock at par. . 92, p. 725, 882. 


* DIVIDENDS.— } '03. '04. ’05. '06. '07. ’08. "09. °10. *11. 1912. 
CR oe OF a ee ee ee ee ee ee OE Raa 


BONDS.—Can. Pac. guarantees 4% int. on all old bonds annening to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, V. dl, 
p. 239.) About one- alf Minn. & Pac. bonds and practically a | other issues 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
V. 45, p. 243. The congeieates wae e of 1888, abstract V. 47, p. 142, 
was for $21,000,000 on 800 miles (s ent of this reserved = retire prior 


bonds) and for $20 {000 per mile - 3 additions. ve 7*D . 301; V. 73, R. 185; 
V. 78, p. 820; V. 80, p. 651; 7, Bs 1011, 1664: V. 89, 
toe” “te iets ‘ba 4s, see V. 88, et 69, 771, 977; V. 71, 


p. 779; V. Ol, D- 
Dp. 845; 85, 

The Chicago Mexoninal Ist M. 30-year gold 4s ($20,000,000 auth.) are se- 
cured under a F ws iniee. with Central Terminal Ry. on the terminals for 
the Minn. St. M. and Can. Pac. system lines. They are riers 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 % bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder being reserved for not exceeding 80% of cost of exten- 
sions and improvements. V. 93, p. 1463. ~* etd 





GENERAL FINANCES.—In Feb. 1912 sold $1,520,000 consol. 
making amount out $52,225,000. As to 
$6,000,000 sold, see above. 


EARNS. pete ye ,. oto. -12_ ..Gross, $14,288,317; net, $5,510,704 
10 mos., July 1 to Ap 1910-11_-.Gross, 10,958,589; net, 3,351,826 


REPORT.—Report for year ending June 30 1911 was in V. 93, p. 792. 


4s, 
Chicago Terminal 4s of 1911, 


Year ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated._._......-. 2,639 2,461 2,360 
ec cawmeee $12,819,188 $15,060,237 $12,339,755 
"= ee 3,920,607 6,380,578 4,638,489 
REET EESTI TY REE a Sd 13,204 865,614 356,299 


es ee ee... oc cubuudsane $4,833,811 $7,246.192 $4,994,788 








Interest on bonds, &c_.___.....-.-. $2,447,619 $2,298,387 $2,224,390 

Int. on Wisc. Cent. 1 sao line certs. — 445,716 443,969 

Rental of terminals.___.__.._.-.._-- ¥ 03,394 127, 351 
Preferred J me wy Sar RE a adsniatanes dois teh 729,120 658,560 

Dividends on common............. (7) 1,458,240(6 \%) 1233120 (6) 1,008, 000 
NG ie i oie, a ocame def .$355, ess § S.$2,508,762 sur.$937 645 

—(V. 92, p. 882; V. 93, p. 792, 871, 1387, 1463; V. 94, Dp. "279, 351.) 


MINNESOTA ERANSEER RY .—Union road owning 13.54 miles 
tending from junction with illw. & St. Paul at Merriam Park to Frid- 
ley ( “4 stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. 
V. 67, p. 956. tock, $63, 000, — ly owned by Chic. Milw. & St. Paul, 
Nor. ha. Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c. Principal only is payable in gold. Mortgage trustee, 
orthwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTE N wes —Owns Blissville, AEE. 
to Vinson, 8 miles. Stock auth., $220, ear 1910-11, gross, $23,2 
net, $10,762. _. 1909-10 gross, $21, 696; net, $7,243; int. and =, 
$13,520: bal., $6,277. Pres., . Bliss, Saginaw, Mich.; Sec., 
F. L. Gregory, Tittle Rock, Ark. mn 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension proposed to Gulf of Mexico. Stock auth. 
$5,000,000; outstanding, July 1911, $3,940,000; par, $100. Dividends of 
6% yearly iy pels to Oct. 7: none since to eps. I 

bonds dared July 1 1909, limited to $40. 1500, 000, are issu- 
able’ at $25, 000 hg m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 Dp. of road covered from J uly 11912; also as an hones issue at 
same price. They are guar., p. &1., by U.S. Lumber Co. V. 88, p. 1561. 


EARNINGS.—10 mos. i tae \ eee eg $733,010; net, $285,690 
gee 1 to April 30. 1191 0-11.......Gross. 769, 369: net, 320,615 


ear ending June 30 1911, Sg 852, le net, $285,440; other income, 

$62, 805: interest on bonds .» sur., $143,209. Pres., F. L. 

Peck; Sec., G. F. Royce. Oitice. Rabuesbere. Miss.—(V. 90, p. 1171.) 
E RY.—Owns Riverside, pe... 


MISSISSIPPI RIVER & BONNE TER 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m 
also 43.44 m. of industrial Senatens total oie about 108 miles. 
$3,000,000; per. $100. Divi- 


STOCK.—Stock auth. and outstanding, $ 
dends paid from 1900 to 1910, 6%, and 7«%% for year ending June 30 1911. 


BONDS.—The $2,500,000 ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the peony owned and hereafter acquired except about one- 
half in value of the equipment, and further by deposit of a $2,000,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none durin ‘life of note without securing 
the same equally and ratably with all bonds secured under such ot oF GOO 
They are redeemable at 105 as a whole or by lot fora aes fund of $2 
yearly for the first 5 years and $50,000 a sj thereafter, which is estimated 
to retire $1,300,000 bonds by maturity. . 93, D. 589, 871. 


EARNINGS.—For year ending June 30 1911, gross, $860,838; net in- 
come, $307,417: add int. on St. Joseph Lead notes deposited under mt Be 
$125,000; total net income, $432,417; 7s. on new bond issue calls 
$125,000 and on equipment trust a $25. 


Pres., Dwight A. Jones; Treas., _ al Sec., 
Office, 5 Nassau St., N. Y.—(V. $30 D. “586. 589, 871.) 


MISSOURI ARKANSAS & GULF RY.—See page 140. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the we re 7 at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. Louis, Louisville & N ashville, St. Louis Tron 
Mtn. & South., Balt. e Ohio. Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & "San Fran., Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. RR. s ystem). speerpoeated fn. in avs. 1904 as successor of the 
St. Clair Madison & St. Louis Belt . 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year a ng June 30 1910, gross, 
$156,882; net after taxes, $130,458; bond int., $61,940; bal., sur., $68,518 8. 
Pres., Hen Miller: Treas., F. H. ‘Hamilton: ’ Sec., W. F. Bender, Vics 
Trust Buil ng, St. Louis.—(V. 88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map.)— Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian ‘erritory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 


F. P. Graves. 
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RAILWAY STOCKS AND BONDS. [VoL. LXxxxIv. 
RAILROAD COMPANIES Miles| Date § Par Amount Rate When | Last Dividend |Places Where Interest and 
tFor abbreviations, &c., see notes on Sirst page] Road |Bonds| Value |Outstanding % Payable | and Maturity 
— ctfs oo0 red101 May13| --..| 1912 $1, 1,250, 5¢ \M & NiMay 11915 M Tr Co, St¥L 
rf rok ik RE RR ist at $30 30.000 see text.SSt; -.-| 1911 100] 15:00:00 5 M & N'Nov 1 1961 1st(3 mos) coup pd May 12 
0 Okla & Gulf Ry ist M$ 8.560.060 000 g red od text SSto* 6 100 &c pagan a Mé&N toy 1 1944 St ony Union bg Co 
Oo 000... - ese! S94 lecccocceson|! OOO Wee | 8  # Isesececes oO 
Bn ne F oN mortgage guar. .-..-. etal sane lodasewan 550, 5¢ M & NiNov 1 1944 do d 
Ce Pacilic~-S mt mortgage guar. one! see 100 83,951,085 See textiJ & JiJan 30 1908 2 4/165 Broadway,New York 
Pacific RR of Missouri lst M ext in 1 d...Ba| 284) 1868 1,000} 6,996,000 4g \F & AjAug 1 1938 ers Co, 
Second mtge ext in 1891 in gold St Lto K C..c*| 284; 1871 1,000; 2,573,000 5¢ WJ & IJIiJuly 1 1938 do do 
First mtge ay tey: estate ext in rok ae .--| 1872 | 500 &c 800,000 5¢ iM & NiMay 1 1938 do do 
First mtge & 1 (end) ex 13} 1873 500 237 .500 4% ¢iA & O/|Oct 1 1938 do do 
Sate, arom Od ted 106 CV 3» 402 1348)Ce| 207| 1876 | _ 1,000] 3,828:000| 4° “IM & NiJuly 1 1938 do do 
Missouri Pac M ro Sedalia, Mo, gold. 57| 1880 | 500 &c 650,000 5¢ iF & AjAug 1 1920 do do 
Consolidated ‘000,000 gold_.......c*| 1,076) 1880 1,000} 14,904,000 6¢ M & NiNov 1 1920 do do 
colla RRR EEN er iS IRN Un.c* &r| 1,120) 1887 1,000} 14,375,000 5¢ M & §S 1 1917 do do 
First coll M $10,000,000 ¢ (V. 50, p. 669).__Ba.c*r&r| 671) 1890 1,000; 9,636,000 5¢ iF & A 1 1920 do do 
M 7,255,000 ¢g red at 1 ...Ba.xc* &r* ---| 1905 | 500 &c!} 37,255,000 4¢ M«& §S 1 1945 do do 
Ler & Vv Me (V 70, p a 5) cavemnes 6° 52) 1 1,000 520,000 5¢ WJ & J 1 1926 do do 
Verdigris al Indep st M OS. bie 1,000} _806,000| 5¢ IM & S 1 1926 do do 
KC &N W Ist M pref lee apeebag fee 100 &c} 1,024,000 S§g Ww & J 1 1933 do do 
Cent Br U P Ist M g assum ................-- n.; 100) 1 1,000; 2,500,000 4¢W 6& D 1 1948 do do 
Central Branch lst a gong ta ti aan aialll 288) 1899 1,000} 3,459,000 4¢ WF & A 1 1919 do du 
Kan & Col Pac list M g gu asouiied. - Ba. xco*&r| -._.| 1908 (1,000 &c) 3,972,000 6¢ iF & A i” 6 Adcom ahumaeeawhia 
First & ref M $175,000.000 red conv text c* &r*| 3,779) 1909 | 100 &c! 29,806,000 5¢ iM & § 1 1959 Bankers Tr Co, N Y 
Boonville St L & South Ry Ist M g gured 107 4. Eq 44| 1911 1,000 500,000 5§¢ iF & A 1 1951 do do 
Secured gold notes $25,000, red par...... m.c} -...| 1911 1,000; 25,000,000 5¢ WwW & D 1 1914 Union Trust Co, N Y 
Equip Ass’n obligations, last installment- --.- ~~. ._-. ---| 1902 1,000 203,000 5¢ M 1912 Equitable Trust Co, N Y 
do do _ Ser C gold last installment... -. -- ---| 1903 1,000 282,000 5¢ M 1913 do do - 
do do Ser DtoF god $103,000 Dec l y’rly| --..| 1903 1,000 254,000 5¢ M /To Dec 1914 do do? - 4 
do do Ser GtoI gold $220,000 yorrty sid ict -.-|1905-7 1,000 814,000 5¢ M /|To Dec 1916 New York 
io F ment notes series 2 due $142,000 s-a red Ce} --.-.| 1912 1,000; 2,698,000 5 M & N/To Nov 1921 Colum-Knick TrICo,ANIY 
ac ) ean ogg 000 May ly hd .c* &r ---| 1907 1,000; 1,675,000 5¢ iM & N|May 1913-1917 {Central Trust _ NY 
ref bon ends $6, -415,000 (V 94, Dp _—-——-8- «= «= a 1912 «#8 «<< «= 2,415,000 ee eweenececelwaeceeeeeeleweeeceetss eeeneneeliaececeteaenenneeeneeneeeeeee €6¢ © @& 
ulp notes gold not guar—See |*‘Indu/strial |Cos’’ and/V 92, p 883. 
































BETO XBO Danes (05S) Bie. M.K.& T.0f Tez.—Oper. (345 m.)— 


St. Louis to Red River__.__-_-.- 29 | *Tex. Cent.(99% stock owned). 309 
Hannibal, Mo., to Franklin Jct. 105) *Wichita hag - |e a . 18 
ie Sse Mo., to Parsons, Kan... 94] Wascom po eee ere 19 
Parsons, Kan., to Okla. City.. 203 Op..Jointly (a. \—M.K.& T.Ry. aT m.) 
Junction City to Parsons, Kan. 158/ St uis to Machens, Mo... ... 27 
unc. to Paola, Kan... 86 , Bee. City to Paola......... 43 
Oklahoma City to Atoka... .. 132| Dewey to Bartlesville._....... 4 
e Junc. to Verdark, Okla. ae Moran to Piqua._._._.......-... 7 

F to oe slices sip aaabtis becca 23 | (db) M.K.& RE At .(155 m.)— 

Caner BEONeNGs ... .nccaccecces tes Worth... 


M.KE.& Taf Ter. —Owned (189 m)— 


vesto 50 
Red Riv.to Houston,via 7| Sou. Pac. oaneeten. —_ Ant. 3 


Denison to Hillsb., via — 172;| Austin to San Marcos (see Int. 
Whitesboro to Henrietta___.__ 87 & Gt. Nor.; V. 94, p - 416)--. 31 31 
Greenville to S thaceanart aN ce ak 150 

er bran 387; Totalo ted June 30 1911-3, 3,395 





RRS Re Re 

-~¥ June sore Ris 5 #3, 97,800 of the ,000,000 stock of Texas 

tral, 309 mil See BONDS below. 

In 1911 the ~ ol of the Wichita Falls & Northwestern Ry., 228 miles, 
with 150 miles under construction and projected cubensionn, and Wichita 
Falis & Southern aos bs miles, it was understood, were purchased in the 
interest of the com 

‘In 1911 purch. Denison Bonham & New Orl. Ry., 24 m.V. 92, p. 1565. 


CRGARISATION &C. — ee in _, without foreclosure. V. 49, 
p. 719. 1909 a large interest had been acquired by Edwin Hawley, 
F. ame a the Rock Island Co., and coral &Co. V. 89, p. 993. 


LAND GRANT.—Land grant in former Indian T rp (now Okla- 


homa), 3,110,400 acres, subject to Indian oe. See V. 79, » 1281; 
V. 81, p. 668, 1042; com yf 67, p. 222; Yount" ae Bes, y> 61, ’ 1155: 
. 22, D. Zaae; V. 82, p. 1102; V . 84, D . 508, 85, p. 736 n Dec. 


1911 the Court of Claims sustained the Nese eel s dooekoeer to the com- 
pany’s petition; appeal pending. V. 93, p. 1600; V. 94, p. 912. 
DIVIDENDS.—On pref., 1906 to May 1912, 4% yearly (M. & N.). 
BONDS.—M. K. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
. 495) cover, besides right to land grant, 1,599 miles of road, including line 
fannibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman ‘Shreveport & Southern, but see below. 
Missourt Kansas & Eastern ds were assumed in June 1896. (V. 63, 
30.) $4,669,000 St. Louis Div. Ist ref. .. reserved a retirement 
He both issues; balance for ext. and impts. rs V. 75, p. 608. 
608, Bad ot 20:00 on mile; 


Sherman Shreveport & Sou. mtge. is for 
issued, $3,689,000, OF OE ons 000,000 pleda reomgig ~ & ie 
1890. onds were assumed on consol. in 1901. -V. 72, 1034, 1115 
The eeoure ge & ee and Texas & Cobehomk bonds, issued 
oS $00.0 s S, gyeran we tw Son V 74, Dp. 1038; 
Vv 5 Dp. 252; V. 78, Dp . 79, p. 968. 
Of the first Le Ra ft 1904 ( $10 600\C 000 catthe. issue), $12,037,- 


000 is reserved to retire di oh na Poet at or before maturity; balance 
unissued ($17,525,000) for future perpees aie are payable at the op- 
tion of the holder ‘in sterling, marks or francs. hey are a second lien on 
507 miles of road and on the first mtge. bonds of De n & Washita Valle 

Ry., 47 ae, and a — ie on terminals and Se of ester 


value of $24 ,000. eS & 968, 1281, 1332; V. 80, p. 222, 712; V. 81, 
D. 613; . $2, p. 987, lagy, p. 1101; V. 88, p. 58, 295. 
Gen moore. sinking fund, oa ~ bonds ) yearly, from git Mi 82, 
D. 218, 3 “392: V. 84, p. 1551; V. 654: SS Bs doa R 
Conso idated mortgage of 1910 is limited to 125,000,000; re- 


served 24 for refunding and the rem der are Goatees ns under 
served primar The bonds were on June 30 1911 nee a, &. s, pledge s 
$11, $11.081.0 000 bonds and $4,085,500 stocks, oan. Spending 94.440 -K.&T 
Term. of St. Louis Ist 5s 36, ane gen. ius, 31. 305,000 
Texas Beene pref. and $2 2,662,300 common stock, and by a lien on the 
roperty of the M. K. & T. iaidoas to existing liens. In ay 1912 $41,- 
3 31,000 consols had been authorized to be issued, of which $20,125,000 had 
been west and de a under the 2-year 5% rold notes. V. 92 » p. 725, 
795; 1491; Pf ‘aera V. 92, p. 1179, 1375, 1500. 
To AR. mt Po19 sold $15, ,000 2- year 5% secured gold notes (total auth. 
issue $16,000,000), dated May 1 1911, to take up $10,000,000 notes called 
for payment Ma ay i, and equipment and im rovements, secured by deposit 


of $19, 678,000 consol. 5s. . 92, p. 726, 795, 882; V. 94, p. 1317. 
GUARANTIES a Recuvilte Bridge 4s, see V. 73, p. 494. 
M.K. &T. of Texas mtge., $10, , See guaranty. Vv. 56, p. 604. 


The Southwestern Coal & & Improvement ‘Co.'s bonds are guaranteed. ” lor’. 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 


owns 2, 350 acres additional, Den. & Wash. Ry., 47 miles, mines, &c. 


LATEST BARS NGS .—For 6 months oneine Dec. ae: 
03 .— Gro Net Other I Charg Balance. 


M 
Tor jocinen $15,554, ‘571 $3,752, ‘807 ie" 598. 3. 258, "996 def. $569,409 
19) omme a 15,924,071 0 0,301 3,010,796 def.1,867,34 


92 4, 5 
or 10 mos. ending April 30 1912 gross, $24, 001, 891, agst. $24, 815, 999 in 
1910-11: net after taxes, $5,019,878, against $6,474,566. 

ANNUAL REPORT.—Annual meeting first Thursda 3%, ‘P ra ™ first Monday 
in April. Report 1910-11 was given at an «a in V. 9 ; 

Year ending June 30— 1909- Na 1908-09. 











SEE: SE, cic ncviiiociinegeagned ey 7 2 3,072 
Ct le ne ii $29,065,294 $26,559,346 $25, 300,915 
Operating expenses and taxes... ..- 21,612,165 20,198,967 18,634,715 

Operating income...........-.-.-- $7,453,129 $6,360,379 $6,666,200 
ee t .  mingeeanetel $7,878,218 $6,658,250 $6,847,635 
I DO. os eons umencee $4,848,290 $4,801,355 $4,770,634 
NS ES ES 453,5 j 83,019 
RIE SRP Aa a a ea 803 ,732 705,320 530,408 
ee 2 ree. J ccemenceho ° i eee 99,080 77,278 
Dividends on preferred stock (4%) -- 520,000 520,000 520,000 

WeseOS, GEES. ww wc cccssuccese $1,252,686 $521,463 $866,296 





OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P.. OC. Haille,{St. 
Sec. & 49 Wall St., New York. 


Louis; Treas., ‘Cc. N. Whitehead, 
D Cc Schaff,§St. Louis; 


irectors —Frank Trumbull ( Charles 
Hans Winterfeldt, Frank A. Bo i James N. Wallace, H S. Black, 
. Hun n, ws York: 


Edward S. Poor, E. B. Kansas: and Tired Wr 
Smithers, London —(V. 94, p. 487, 912, he 1057, 1317.) 


MISSOURI & NORTH AR ANSAS RR.—See page 140. 


MISSOURI OKLAHOMA & GULF RR.—Has under construction lines 
from Wagoner, O =, Mo., 120 miles, and from Henryetta, Okla., 
to Oklahoma City, 12 m., and proposes to build presently from Denison, 
Tex., to Dallas and Fort Worth To be an extension or enlargement 
of the Missouri Oklahoma & Guit Raiboay, w ich see below. 

Incorporated in Oklahoma Dec. 11 i9t1. w * right to construct and 
acquire roads in Oklahoma and elsewhere, provided they make a continuous 
system, including particularly the following main lines (and branches there- 
from), egy Rn Fe A ene ee ee ee ee 
(1) Oklahoma On, ae enryetta, thence sou eri 

Gulf nation to and across the b over the 
River, and "x both agg oe and southwest wow to 
ag- 


oner on issour! and 
agoner to Miami 
oma Cit a, ire be co haemo anon Ang. 1 1912. 


» $20,000,000; outstand 
Bonds ($20,000,000 ist 6s) are’ ted to. $37,500 ‘per 


terest during 
and for the first year of ‘operation will be provided out of the proceeds of 
bonds and d the next two years is for the y the contractor. 
Bonds are callable on or after Nov. 1 1917 4 > anki fund pat ar and 
as an entire issue at 102 and int. V. 94, a. 698.—(V. 94, p. , 1627.) 


MISSOURI OKLAHOMA & GULF —Owns and operates 229.72 

miles of main track and 20.6 miles of si extending from Wagoner to 
Denieon. via Musk ee and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, war to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4m. The Missouri Oklahoma & Gulf RR. (which see above) 
is building extensions to Joplin, Mo., and Oklahoma City, &c. V. 94, p. 
488. Oklahoma City Term. VY. ohn with, oe 000 auth. stock, was incorpo- 
rated to build terminal. Its steel bridges over Verdigris 
and Arkansas rivers are mas as toll oe 
a -—Authorized, $10,000,000; outstanding. 


BONDS secured by absolute on entire pro y new owned 
or hereafter acquired, limited to $25,000 pes mile, . mn com- 


$5,610,500; par, 


ee < 5-mile sections. Rf are subject to call at 107 A, interest 
1 1909 on 6 months’ notice. V. 86, p. 1043. In July 1910 
35 610. 500 had been sold. Interest, it is stated, is guaran con- 


struction and for two years after completion “9 entire syecom b bg ener 


fick (Comeerecion) Co. of J City, 
1171, 1363. The M. O. Lone 5s wi S500 000 ai 00 authorized issue zed issue} 
are secured on the lin 


guaranteed by the M. O. Ry. 
iver and Denison, Tex., r miles “bellies over the Red Rivers saaer pn 
struction, and any additional lines to be built in Texas, be issued by a 
separate co., to meet legal requirements. V. 91, p. 1328; V. 93, p. 1022. 


= —Pres., Wm. he gg panens OS 2 & a V.-P. and Treas. 


Ww. Dew Sec., BE. Muskogee, Okla. — 
(V. $2, p 1506: Vi 03, o: 4nd. 1022, 1756. V4 p ) 


(1) MISSOURI PACIFIC RY.—(See Map. pr neenees 28 an paportens 5 
tem extending westerly and southwesterly from including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas city ‘to poe 
Neb., 216 m., and branches in Missouri, "Kansas and Nebraska. Throug h 
the St. Louis Iron Mt. & South., which ‘tt controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the “Gould System.’’ 

Lines Owned— Miles. Leased Lines, &c. Miles. 
St. Louis to Pueblo........... 896 | Boonville St. Louis & Southern 44 
Kansas City,Mo., to Omaha... 216] Kiowa Hardtner & Pacific Ry. 9g 
Other main lines and branches. 2,667 | Trackage to St. Joseph, &c_.... 84 


Total Missouri Pacific and branch lines................-.. 3,916 


Also controls St. Louls Iron Mtn. & South. and leased aes. 3,313 miles. 
Grand total Missouri Pacific mileage June 30 1911, 7,229 m 

In June 1911 acquired the stock - poonvis St. Louis & hides Ry., 
Boonville to Versailles, Mo., 44 miles. 92, p. 1701;V. 93, p. 229. 

e Missouri Pacific Ry. Co. owns about 140% of the tA of the Denver 

& Rio Grande RR. Co., t e latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completedgin!1910, making a line‘from St. Louis to San Francisco. 

ORGANIZATION .—Merger in gree of old Missouri Pacific and branches. 

. 85, p. 1646; V. 89, p 348: V 1, p. 1705. 

Early in 1912 new ay BA, Te Speyer & Co., oan’ & Co., John D. 
Rockefeller and Deutsche Bank, became directors. . 92,p. 462, 726, 


795, 1109. 
DIVS.)’82. ’83-’87. ’88.: ’89. ye: "91. °92-’00. °O1. °02-"07. 1 N 
Per et, }6 7 yly. 5% 4 3 None. 2% 5 yly. 930 aE. nee. 
BONDS.—The consol. te is for $30,000,000; b 
trust to redeem prior bonds if deemed ae Abstract inv 47 post, dane 
The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 


are secured by mortgage bonds of new roads at $12,000 or 

these embracing line Fort Scott, Kan., to Pueblo. Colo., aS st oP BTS 
The 4s of 19 5 are limited under the “first and refunding” mortgage 

the $37,255,000 outstanding; they are seevene by ane rey gmesms a ar mat of 

Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p.1 V. 89, p. t par 
















































































































































































JUNE, 1912.] RAILWAY STOCKS AND BONDS. 83 
RAILROAD COMPANIES. Miles | Date Par Amou Rate When | Last Dividend |Places Where Interest and 
, &C., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Mo Pac S$ ra iret guar mtge ($45,000,000) €._ Bac, 
Gen co td lew + A... 4. a aes 000,000) g.. Bac* c*| 1,538)’81-’87| $1,000/$37,180,000 5¢ & OjApr 11931 Bankers Trust Co, N Y 
do ef ~ & int_.-c*| 1,538) ...- 1,000} 5,994,00C 5¢ |A & Apr 1 1931 do do 
Unitying & refun wae ote ,000.._Mp.xc* &r| 1,543] 1899 1,000} 30,556,000 4¢ & JiJuly 1 1929 do do 
Gulf Din int oola. ¢ Ba‘xc* &r* 739} 1903 |1,000 &c ee 000 4¢ M&wN er 1 1933 do do 
Improvement mtge $25,000.000 gold_..........-- tual TE léaddeaot 1,300,00 Se - lusasceume en . } So | equwegeesceceaceeena 
New morteage § $25,000.00 gold. = --------- ---| 1912 |........| See text iSee textiSee textiSee text an oe 40 S046 Sp eess conn se 
Car trusts ser N to > P $355,000 or $357,000 yearly. ---| 1903 1,000 357 ,000 5 To June 1913 |Townsend, Whelen & Co 
do do Ser R to U yoy ek ae ...|'05-’06 1,000 Bon 008 5 M /iTo June 1917 do do 
do _ gold $366. une yearly.Ba.c&r| --..| 1907 1,000; 1,830,000 5¢ M |To June 1917 /|B’kersTrCo, NY or Phila 
do Ser 2 due $142, -anred par.Ce|) -...| 1912 1,000; 2,698,000 5 M & N(To Nov 1 1921|Central Trust Co o, N ¥ 
ttle unc Ist M assumed_.......... Ba.c* 2} 1891 1,000 435,000 6 A & Oj|Apr 11916 Bankers Tr Co, N 
Pine Bluff & West Ist assumed red 10 years 105--. 44| 1903 1,000 ,000 5¢ A & O 1 1923 New York and St Louis 
tle Rock & Hot Sp lstM gold a COD 53; 1899 1,000; 1,140,000 4¢ WJ & JiJuly 1 1939 St Louis and Sar 
— Pref SF cath -wuiiie 100 ,00C 4 J & J\July 11912 2%|\JPMorgan&Co,NY,&Lon 
000 ’ 150} 1895 |200, 1000 ),00C 5¢ |S & J\dsuly 11945 J P Morgan & Co, N Y 
1,200, Ba.c| 150] 1895 |200,1000} 1,200,000| 4 (|J & JjJuly 11945 do do 
Mobile & ecard denbin dhip ikciaintaettidie Gove dinie~s aimee _ 100! 6,070,600\See text |See textiJune 27 '12, 4%/| Washington, D C 
M Mobile to Columbus (ostncipel soe) -- -F # 472| 1879 | 500 &c!} 7,000,000 6 J & D 1 1927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & b Soen §-- 252 527| 1883 1,000; 1,000,00C 6¢ A ae ae July 1 1927 do o 
General more for $10,500,000 ae eS 8 = Fe: 527; 1888 | 500 &c| 9,472,000 4¢ & S| t 11938 Hanover Nat Bank, N Y 
Montgom Div ist M $4,000,0 189] 1897 1,000] 4,000,.000| 5¢ |F & AlFeb 1 1947 do do 
St L & Cairo coll tr g at goid 300. ee Gs" -..| 1900 1,000; 2,498,000 4¢ Q—F {May 1 1930 Guaranty Tr. Co., N. Y. 
Rio EN Re 8 Re 159} 1886 | 500 &c!| 4,000,000 4¢ J & JiJan 1193 Farmers Loan & Tr, N Y 
Mobile & B Sh ist M one senesiedl ¢ id Fe 38} 1899 | 500 &c 200,000 5¢ M & N agg First Nat Bk, Mobile, Ala 
lst term and coll tr EA Uisioote tr ,000 s-a. Shel DEE Beda wucd 1, DOC 5¢ \|F & A15/To Feb 15 1921|Guaranty Trust Co, N Y 
Equip tr Ser ‘“‘A’”’ OEE ch od td bhee bh Oa iin lik gat Badan bene 456,000 5 M & NiMayl Farmers L & Tr Co, N Y 
do Ser “B B”’ a et fas) hak Eéddaumad 500,00C 5 A & O/|Oct 1191 do do 
do Ser “Dp” § 4, Jen "13 then $33,000 s-a- ---| 1905 ,000 199,000 4 J & JiJuly '12-July '15|Guaranty Trust Co, N Y 
do Ser ““E” $46,000 to to Sep’ 14 nen $33.0 000 s-al __-| 1906 1,000} 364,00C 4%e¢\M & S/Sept’12-Mch 16 do do 
> +4 Ser “°F, $72,000 an d$ Ria wa bone peak EEE Bik ddhe ob 450,000|.........M & SiSep °12-Mch ’22/........-..- ae tg 
guar Je db ewedbaed ao 6s on asl team Pew ak dade 456,000 5¢ |-.--.----|Oct '12-Oct '14 do “or St Louis 
Joint equ -¥ notes Sok Snot inotalion a gtet GE lebpaicans 9,500 4 J & DiDec 15 191 Equit Trust Co Y 
oh & M &R —Tst M $500,000 ¢ ed 105_-_ -.-| 1910 1,000 ,00C 6¢ \M & SjSeptil obile and New York 
oh & it SS —_ gu a (end) CK ¢* 182} 1892 1,000; 2,500,00C 4 M & S/Sept 11991 Columb Knick Tr Co,NY 
nsolidated m 0,000. Id_..G.c*&r|  _..| 1902 |1,000 &c} 3,900,00C 3 i giM & S\Mch 1 2002 Grand Cent Station, N ¥ 
Re re Msi ‘500,000 joint arenter . 37; 1902 1,000; 1,324, 3% eA & O|Oct 11942 Treas. office, Pittsb, Pa 
onon iver RR—Bonds—See B & O RR 
ontana Wyoming & lst Mgred 110 text Emc* 33} 1909 1,000 900,000 5¢ iM & . Wr 1 1939 Empire Tr Co, N Y 
The first cy re) of the Kansas & Colorado Pacific made in 1910-11. 1909-10. 1908-09. 1907-08. 
sere se obi 5 88; 88, B, $62) Js limited to $80,000.00 (at not to | Miles operated, average..°° 7.285 4. 8125 5 6 GARD Gully 
$20 68 thesed y were ed, but of these $1 .715,000 Net earnings.__.____.. 656 15,471 765 12,459, ‘030 12,592,415 
ae Ba pled under the new Missouri Pacific “first and re Other income, &c___.. 1 ,809, 557 1,893,731 1,694,043 2,875,298 
2,000 to retire underlying bonds of camnibeaane a com 
ee a5 Breen, held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920: Total net income. ._.-_- 11,256, 213 17,365,496 $14,153,073 $18.46 is 
ge seaerved for exten. orimprovt. V. 90, B17 1173; V.91, p. 337. peaness and rentals... 4 124.4 10,789,722 $9,380,307 $9,145 
“a “first and refun * bonds of the Misso Pacific Ry. Co., dated | Taxes ..............- os 1, 1,715,758 1,644 it 
1909, are limited to a total of $175,000,000, bearing inte oad to be fixed for Sundry accounts....... 5 380. 508 1,913,358 1,992,499 1,692,751 
successive issues at not to ex 5%, and, if te with conversion rights. 
circular, V. 89, p. The issue will be subject to call at 110 and | Balance _._.._______. def .$5532539sur .$275941 Isur.$1064509sur .$ 1050506 
interest on wean | interest da beginning Sept. 1 MIT. either as a whole, or in Pres., Benjamin F. Bush: Sec. and Treas., A. H. Calef. 
amounts to the pledged St. L. Iron Mt. & Sou. bonds in case these Di Ss Fd L.M 
last should be redeemed he immediate issue consists of $39,806,000 5% rector s—George J. Gould (Chairman), James peyer a ar I Mare- 
A bonds convertible at face value at holder’s option into stock at _ D. Adams, Edwin Gould, Edward T. hg ae A ee sh, S Lo od z. 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days | 2°" 6 .: G. Metcalf, Jay Gould, New beg 4 Sev? t. ML. nw! Y" 
of date of redemption, if called for payment, of which $29,806,000 have | Pryor, o Pr ryor, St. Louis; Lancaster 7 ame, 768, $07, 1087,1249.) 
been sold and $10,000,000 deposited under 3-year 5% notes dated June 1 office, 165 way .—(V. 93, D. 1594: V. 94, p. 631, 69 


1911. See ‘“‘General Finances.’ 


Total Authorized Issue of $175,000,000 First and Refunding Bonds. 


Issued as er A 6 5% o comvertees bonds so 319.70 700, oe u 
Sib Fie. t of under! including 
$1 715,000 of the $20 687 000 Kane Col. — ie hans 
tofore certified, thus providing for payment of floating debt 
and not less than $4,653,000 & 5 Mapeoremneete: (2) $ 500. - 
000 1. M. provemeet bonds, 
. (V. 90, p. 1296) .$29,806 000 
a 66,293,000 


in en 4,640,500 
6,500,000 


( 
for are betterments and equipment and bonds secured 
a oe mortgage on union depots, stations and terminal fa- 
ities under careful restrictions (see note below) __.._.___- 48,060,500 
Reserved to acquire St. L. I. M. & Sou. 5% improvement bonds 19, :700,000 


Note.—Bonds converted into stock and canceled, but only to an aggre- 
gate of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured 4 a direct poe on 3,779 miles — main track and 
952 miles of other track, subject to $66,293,000 under lying bonds, also 

subject to certain underlying bonds on the entire equipment valued at 
$18,621 .621,297, and all other pro y now owned or hereafter acquired; also 
ledge of the new i oe % St. L. I. M. & So. yey bonds 
(limited to $25,000 A. ] of which $5,300,000 to be deposited at 
once, BE, a ang! vay A 328 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mountain & Southern system. 

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3 ,079 miles of the present mil galt, of 3,779 ow by a direct 
mortgage on 1 »712 miles thereof, and de of at least $38,44 of a 
total limited to $43 $43,219,000 bon ds secu oe first mortgage on 1 367 miles 
No under axtyin 000, bonds in hands of ublic can 
The $2 000 3-year rg: goid notes of 1911 wy secured by deposit of 
$13,272,000 Mo. Pac. Ist & ref. 50-year 5s, Ser. See ea $8,- 
500,000 St. L. I. M. & So. 3-yr. 6% gold notes due June 1 role Ahh ton 
common and $15,000,000 Denver & Rio Grande prf. stock and $5, 
Texas & Pacific common stock, $828,380 Texas & Pacific Ry. 5% me pea 
notes, due June 1 1914; $550, 000 Concordia Coal Co. Ist M. 5% bonds; 
$150, 000 ia 1.000.000 Bridge Co. 7% etock; $125,000 Pueblo ee Yards 

aaa | are Coal & Mining Co. stock, and $7,000,000 
pref. s 

In Feb. io12° the company was authorized to issue $2,415,000 of a new is- 
sue of $6,415,000 equipment bonds, to reimburse the company for money 
paid for equipment out of funds from other sources than bond issues. 
V. Pp. 631. The collateral may be withdrawn against valuations 
fixed in the ‘Spregeest or changed with the written assent of Speyer &« 
Co. The St & So. cannot issue any additional bonds, notes or 
evidence of debt without the approval of Speyer & Co. The remainin 
notes are reserved against the deposit ofadditional Ist & ref. bonds toequ 
in amount to one-half alas and such er collateral as shall be 
approved by Speyer & Co. V. 92, p. 1436; V. 94, p. 827. 1057. 


GENERAL FINANCES.—The company on June 30 1911 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826, 200 pref. 
and ane’ 826,200 com. stock and $2,913,200 first refunding and extension 
bon See Wabash RR. Stockholders in Jan. 1910 subscribed for $29,- 

Ser. A. convertible “‘first and refunding’ 5s at 95, to provide for 
floating debt, improv’ts and add’ns. V. 89, p. 1347; Vv. 90, p. 771. 

The mortgage debt upon lines securing the new “first and refunding”’ 
mortgage, after the issue of the $29,806,000 Ser. A bonds, guatuding all 
outstanding underlying bonds, was at rate of about $25,500 er mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Tron Mountain & Southern. 

Tn May 1911 $20,000,000 3-year 5% secured gold notes were sold and in 
Mch. 1912 $5,000,000. | As to proposed new St. L. I. M. & So. Ry. refund- 
ing M. (authorized issue $200, 000,000), see thatco. V.94,p.1249. V.92, 
p. 1436; V. o. p. 827. In June 1911 Denv. & Rio Grande. dividends were 
anes. .¥ . 92, p. 1636. 
above 


EARNINGS.—10 mos., {1911-12__ Gross, 


New directors in 1911, see ‘‘Organization,”’ 


$45,606,613; net, $10,761,308 


July 1 to Apr. 30. \1910-11__ Gross, 44,302,200, net, 10,050,863 
ANNUAL REPORT.—Fiscal year ends June 30. Report for year endin 
June 30 1911 in V. 93, p. 1456, 793. Annual meeting is held at St. Louis iS 


March. Report of carninas of Missouri Pacific System have been as below, 
including predecessor companies of present Mo. Pac. prior to Aug. 9 — 
“Other income” in 1910-11 includes: Wabash ist ref. and ext. mtge 
$116,520; Pacific Exp. Co., $348,000; Denver & Rio Grande, $245,125, 





(2) MISSOURI che he SYSTEM— SI. LOUIS IRON MOUNTAIN & 
SOUTH ERN R Y.—( .—Owns St. Louis to arkana, .. 
es; St. Louis “i The P uld to te By Set. La., Little 
Sooke S Lake Charles, La., Li ttle Rock to Oklahoma-Kansas State ce, 
Gordon, Ark., to Vidalia, La., and Diaz to Carthage, Mo.; total main line 
mileage, 2, 151. 13 m.; branches in Missouri, Tilinois kansas, Lo 
979.34 m.: total owned mileage July 1 1911, 3,130.47 kage and 
under lease, 182.78 m : total o July 1 1911, 3.313 m. 


improvement” bond james ba Ry above. oo. pt 1543. 

wns $23,668,000 of the $24,984,756 Texas = Pacific seconds exchanged 
wa 65% 1 in gold 4s. See ‘ Bonds” below. 
130,000,000 


K .—Stock ee Yr $190,000,000; increased from 


in in July Toil: outstand 44,396, 573, of which $44, 336, 600 June 30 1911 
by Missouri Pac --%~ 
DIVIDENDS.—1902 = 1904 my yeary; 1905 ; year 1905-06, 14% 
1906-07, 10%; 1907-08, 5%; 1968-09. 4% boo 10, "1910-11, none. 


BONDS.—General consolidated a a for $45, 000,000. Nos. 
11,001 to 18,000 inclusive are endorsed wi e Missouri Pacifie guaranty of 
prinoipal and ope form of D. 85. 233, 620: in V. 56, p. 650; they are a 

res Ly on Looe miles. V.68 520; V. 78, p. P 704, 1294" 

ld 4s of 1899 (first lamas $30,000 ,000) ‘m may be increased not over 
$144 ,000, at $12,000 ) ae ee. for construction or acquisition and oan 
ment of branches and ex ons. ‘They are secured by a lien (subject 
to the general consols) on all the roiveatin’ terminals and equipment ot = 
company owned at the time of the making thereof and also a t and onl nd. 
lien on all stocks and bonds formerly embraced in the trust of the oy ghee fu 
ing note indenture, all leased and branch lines, or their bonds and 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future — 
sions, &c. V. 68, ae 9; V MI. | . 997; V. 74, p. 206; V. 78 P: 704, 1224. 

‘ first % income bonds da 187 

The ay $20,000,000 _ & Gulf Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction eee above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, 
and 8,000 acres of coal ds in Tllinois, and deposit of the bonds of the 
ng ®, Ry. of Memphis. Additional bonds may issued up to a total of 
$50 ,at not over per mile of main line,for new construc- 
tion cot $15,000 per mile of second track and branches, but not exceeding 
ee actual cost, and for oT 1 terminals, equipment, double tracks, &c. 
Vio p. 1875; 5 gePRrOa cation to ues. V. 77, 


7,D. a A . 89, 108. 7 

.39. Pine Bluff & West. ba bee 769. 
‘of 1909 ($25,000,000 auth. fone), of 4 ch $5.300,- 
000 were issued at once, will be u for improvements, addit mane, &c. 
ig will be pledged under Mo. Pac. “first & refunding’ mtge. 89, 

1349, 1543. The $8,500,000 3-year 6% gold notes dated June 1 1911 are 
de oe under the Mo. Pac. 3-year note issue, . 92, p. 1487. 
he stockholders will vote on July 9 1912 on authorizing a mortgage to 
secure an issue limited to $200,000,000 of refunding bonds, to refund out- 
standing =. and for extensions, improvements, additions and 
equipment 1250. 


EARNINGS.—10 mos., §1911-12..Gross, $25,220,340; net, $8,247,239 


V. 90, p. 850; V. 91, 
The improvement 


July 1 to April 30. 11910-11_- Gross, 24,041,411: net, 7,575,456 

REPORT.—For 1910-11 in V. 93, p. 1457. 

Years ending June 30— 1910-11. 1909-10. 1908-09. 
Miles operated end of year_....--.-.. »313 3,288 2,609 
I en eoheee $28,567, ‘821 $26,916, ‘891 $23 242,235 
I £ 76 528 424, 
Other nine a SRR, AOR REE yol B71, '519 "602, 597 
SO s 490,075 9, 70, 8,026,632 
I, TO 3 5,116,301 4,616,952 
Taxes, bridge expenses, rentals, &c.- 


2,288,143 " 1,606,490 


Dividends 


Balance, surplus for year_....._-.- 818, 1 hy $483,789 
—(V. 91, p. 39; V. 92, p. 528, 726, 1437, 1501; V. 93, p. 1260.) 


MOBILE & BIRMINGHAM RR.—‘(See Mae Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter eeing to meet the interest on 
bonds and to guarantee a dividend on the $900, pret. stock of 1% for 
first year, 2% for Bg my shoo. , 3% for th year ana 4% for fourth year 
gad therm Hy., and nd otin 000 n Det. a sipned og fn is sage ~ by 
outhern p.4 Lag 5. power on pref. assi u curing 
lease. V.68 1134: V V. 69, p. 391; V. 71, p. 1013.—(V. 7) D. 137 





$26,511 


—_ 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
aa y & Erie Ry—ist M os 78 extenees in’86) .-.| 1866 $1,000} $130. 5 M & N|\May 1 1926 Goshen, N Y 
d & North For ae Kcehoagocees ---| 1908 1,000 373,000 5¢ |F & A/jFeo 11958 Clearfield(Pa) Trust Co 
orel Tacambaro— M gold Sos taal. Usm.c* 55) 1903 1,000; 1,200,00€ 5¢ |J & JvJan 11943 U S Mtge & Tr Co, N Y 
organ "’sLa& SG lexse—First M (N O to Morg C)-F.c*} 102) 1878 1,000; 4,935,000 7 A & O/Apr 11918 S P Co, 165 piwey NY 
t gh: Alexandria Extension gold----..-- Fi 157] 1880 1,000; 1,494,00€ 6¢ J & JiJuly 1 1920 do v 
General _m ex Stock Mid ehnckidhbbh nade Enhnemowa Fi 204) 1893 1,000} _1,000,¢€ 5 JS & J\July 1 1913 do do 
M s & Essex 7% guaranteed DL & W.-.-. wal oaek 50} 15,000,000 7 J & JiJuly 1’°12,3%%|Del Lack & Western, NY 
rst under lease_-_..-- Ba. ‘= 119) 1864 | 250 &c; 5,000,00€ 7 M & N|May 1 1914 do do 
Cons M (for $ “000 ,000) guar D L & W___Us.c* & 119} 1875 1,000} 11,677,000 7 J & DiJunel 1915 do do 
First ref M gold $35,000,000 guar p&! (end) _F.c* &r 119; 1900 1,000} 15,000,000 3%eJ & D\Dec 1 2000 do do 
oe tt ines, extension stock eax, Gueran anteed 4% -..-.- a esas 100 221,000 4 M & N/iMay 1 ‘12, 2% do do 
Me Cart & Erie—First M O¢ s f red a par ..-| 1903 1,000 0,000 5¢ iM & §S os 1 1923 Brooklyn Trust Co, N Y 
bon & PortCR at otcok (rental guar) text--- itl a 50 282,350 5 J & JiJuly15'12,2%%\|Reading Terminal, Phila 
t Hood RR—Ist $500, 900 RI AD > ER RE cok DE: Leoesndeds 320,000 6 J & JidJ S «aay Ry ee on ae 
ealsing-—Pizet mortg rtgage gold FECES, Sm 8} 1900 1,000 160,000 4¢ A & O|Oct 1 1925 American Trust Co, Cleve 
Muscatine North & Sou M $1,000,000 auth-- oedl PE ladwekaas See text Bek ae oe [at 22D. inwoddimdntinensatibhs dunih 
Syndic notes call 101 bet Oct i 1913, thereafter par; -_.| 1911 1,000; 425,000: 6 |A & O/\Oct 1191 Cont & Com Tr&SB,Chic 
game xepes Ur Grand Rapids & Indiana—First M 2-4 id Ce} 37| 1886 1,000 750,000 5¢ WJ & JiJuly 1 1926 Jan 1912 Pee when due 
inal—ist M gold s f red 102 2°" ---| 1904 1,000; 3,341,000 4¢ J & JiJuly 1 1924 U 8S Mte & Tr N 
Neshua a & Lowell—Stock 9% rental 92 years B ea 100 800,000|See textiIM & N|May1 '12,4%%|Indian Hd Bank. Nashua 
Na vate Chattanooga & St Louis—Stock........-- mide este 100} 10,000,000/6 in 1911/F & A/Feb 11912, 3%|New York and Nashville 
age (for $6,800,000) _..........-- c*&r} 340) 1873 1,000} 6,300,000 7 J & JiJuly 11913 Hanover Nat Bank, N Y 
First M < on Fayette and McM brs ($6,000 p m) -.c* a 125) 1877 1,000 750,000 6 J & JJan 11917 do do 
#¥irst mortgage on Lebanon Branch........._.. 29] 1877 1,000 300,000 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch__._....-... Ce.c 43) 1883 1,000 371,000 6¢ 9 & JiJan 11923 do do 
first mortgage on Centreville Branch gold_Ce.c* ts 46) 1883 1,000 376,000 6¢ iJ & JiJan 1 1923 do do 
ist M Tracy Br due $20, 20,008 p rem 1917_c* &r 20] 1887 1,000 180,000 6 J & J\Jan 1913 tol917 do do 
ashville | "asca peewee +B ya % aby LEN” a3 ee — 1.008 3°853:750 of ye Sas 1912-3 %%|N nvill a 
i pi 553, u ‘ as e 
ashville Florence & Sheffiel ~ #! Pouisville & Nashiville é : 
Nashville Terminal—First mtge gold int rent red 105- ---| 1902 1,000; 1,000,000 5¢ WT & JiJuly 1 1932 Mercantile Tr Co,StLouls 
New mortgage $3,000,000 authorized......._._- N endl LSE Rétiwtinas PI BI > cddsioclodsumane Da 5 Ree. - Ipdnkesbbecoedeadhototed 
f. 
} 
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MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


MOBILE & OHIO RR.—(See Map Southern Ry.)\—Owns from Mobile, 
Ala., to Columbus, nm 472 m., proprietary line, Kentucky & Tenn. RR. 
to East Cairo, 19 m ranches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomer on 167 m.; Mebile & Bay Shore Branch, 38 m.; 
with Warrior Branc m.: Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala.., res Kellerman, 14 m.; Blocton mg 13 m.; total 
owned, "766 m.; St. Louis & Cairo (leased) , Cairo to St. , 152 m., with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 tot ¢. 114 miles. 


STOCK. —Stook authorized, $10, 000, 000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984 ‘200 of the stock is exercised by the oe 
eral mortgage bondholders by virtue of deposit of old debentures of 187 


DIVIDENDS.—1898, 1%: 1903, ye 20: June aaa 2%: 1905, 6%: 1906. 
5 4 7: 1907, 5%; 1908, 4%; 1909, June, 2%%; 1 0 to 1912, June, 4%, 
1911 the Southern Ry. had noguire $8,141,000 of the $9,472,000 
general 4s and $5.670,200 of ‘the so. 070,600 stock, issuing, $ for $, its col- 
teral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
by a pledge of the latter and also stock trust certificates for stock, dividends 
being payable (A. & O.) at 4% in perpetuity thereafter. 

BONDS .—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V.47,p.83. V.60,p 
967. Int. on $4,000,000 St. Louis & Cairo 4s is guaranteed: The bo, 
oon a dated Oct. 1 1 ’O7 are guar. by Am. Car. & Fdy. Co.; V. 84, p.996. 

2,500,000 collateral trust 4s of 1900, $2,165,000 were issuable in 
exchanee ‘or the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. 
Tn 1911 $6,495,000 stock had been exchanged. 
First term. M. and coll. trust 5s of 1911, see V. 92, p. 119. 


EARNINGS.—10 mos., tine -12__Gross, $9,306,404; net, $2,443,878 
July 1 to April 30. 1910-11 _.Gross, 9,290,724: net, 2,715,513 


REPORT.—Report for 1910-11 in ve 93, p. 1101 (oper. independently): 


Years ending June 30— 1910-11. 1909-10. 1908-09. 
Total operating revenue____..._._ . $11,197,347 $10,636,733 $9,727,727 
Sa ; 88,2 k 976 
Net, including other income.-_..._.- 3,218,430 3,132,782 ,068,584 
Interest, RI, Ca 2,604,581 2,580,195 2,631,146 


ee ee. (4)242.824 (5)301,030 
28,432 19,446 





Balance, su pee Se REG SR a anes BO $362,690 $281.331 $116,962 
—(V.91, p. 1026, 1156; V. 92, p. 118, 396, 462, 1022, 1101.) 


MOBILE TERMINAL & y= .—Owns 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. Stock 000; par, $100. The ist gold 6s of 1910 

oe)-000 auth. issue), which $250,000 outstanding are guaranteed, 
pr n. and int., by the Alabama Tennessee & Northern and Be OR 

alley RRs. Vv. 91,p.717. Pres., John T. Cochrane.—(V. 91, p. 71 


OHAWK & MALONE RR.—(See Maps New York Central.)—Owns 
from Herkimer, N. Y., to Malone, with branches, 182 miles in all. 


HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 
on which dividends of 6 oon - paid. In 1902 a new lease in per- 
peru ulty was made and 3%% consols authorized, «| en hr ~ 

,000 reserved to od oy at poten Ad the first mtge. bonds and $3,6 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


““MONON,’’—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and Ay ag pele Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.), 

rin. and int., by endorsement. Two branches opened in 1911, 4% miles. 
tock, $1,428,000; par, pEN0. Re er ay + one | yeni & Lake Erie each 
own $714, 000 stock. Pen 1912 owned $638,000 of the 
bonds. Cal. year 1911, pomnenl rsh i75. 907° BG $591,812: charges $237,979. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Bel and westerly to Bear Creek, about 33 miles, 

serving a coal erty also Bridger, Mont., to oo s Ford, 30m. Stock 
outstanding, $1,000 . Of the Ist gold. 5s, $ have been issued 
on 33 miles of road, ‘and additional bonds are issuabie at $25,000 per mile; 
as stated in V. 89, p. 470. For year eri *) June 30 1911, gross, $127,205, 

net, $56,415; taxes, $3,176; interest, $47,500: bal., surp., $5,739. Pres. ee 
Frank S. Gannon. ~—~{Y, 89, p. 1281.) 


MONTGOMERY & ERIE RY.—(See Map Erie RR.)—Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. at $16,000 per an. 
Stock 7 3150,0 Divs. (44% per an.) paid May 10 and Nov. 10. Sink 

fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 


MOREHEAD & NORTH FORK RR.—Morehead to Redwine, Ky., 24 
miles, with 6 m. branch; total, 30 miles. Incorporated in New Jersey Au 
1905. Stock, authorized, 0,000; outstanding, $260,600; par, $1 
Bonds authorized, $500, 000; outstanding, $373,000; Clearfield Trust Co.. sy 
Clearfield, Pa., trustee; see table above. For year ending June 30 1911, 
gross, $84,906; net, $15, 888; bond int., $17,979. President, W. B. Town- 
send, Townsend, Tenn.; V.-P., A. W. Lee; Sec. and Treas., John W. Wrig- 
ley. Office, Clearfield, Ky. 


MORELIA & TACAMBARO RY <- Projected from Trapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was graded in March 1909 and several miles of wees laid. 
Concessions incl. $4,800 Mex. cur. per m., &c. Stock, $6, 000,000; par, $50. 

Bonds ($5,000,000 auth.) meters a $22, 222 per mile; $1, 200, were 
underwritten for first 55 miles. V. 1p. 7 72 . 83, p. 562. Financed by 
Clyde D. Knapp, New York. Bh dson J. Chamberlain, Ottawa; Gil- 
bert E. Farquier, V.-P. and Gen. Mer.; —~e L. Greatsinger 2d V.-P.; 
Clyde D. Knapp, Sec.-Treas., 149 B’ way, N. Y.—(V. 83, p. 562.) 


MORGAN’ FE LOUISIANA & TEXAS RR. & STEAMSHIP CO.—See Map 
of Southern actfic .)—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 119 m.; et no to Port Allen, La., &c., 53 m., opened late in 





£910. Mg to Pienandrie. &c., 29 miles; total, 404 miles; steamship 
lines and ferries, 313 miles 


ORGANIZATION .—So. o. owns the $15,000,000 stock. Div. 
1905-06, 6%; 1906-07, 10%: 


1910-11. 6% “1907-08; 25%; 1908-09, 4%; 1909-10, 5%: 
. ‘O° 


EARNINGS.—10 mos., [1911-12__..Gross, $4,215,240; net, $1,133,866 

afer 1 to April 30. 11910-11__.__Gross, 4,287,731; net, 1,447,066 

Beas ending June 30 1911, gross, $5,091 1,736; net, incl. other income, 
$1. a, 193; surplus over charges, $768,662. aut, 76, p. 543.) 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western.) 
—Owns from Hoboken, N. J., to Phillipsburg, N. J., miles; branch, Den- 
ville to Hoboken, N. Bos 34 miles; leases 38 miles: total oper., 157 miles. 


LEASED in rpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra is 
pavers in the event of 30% of gross earnings being sufficient to pay all 

xed charges and 10% on outstanding stock. 


BONDS.—Ist ref. 3 \s, V. 70, p. 480, 477; V. 71, p. 1167; V. 74, p. 1308. 
V. 94, p. 560. 


EARNINGS.—Important to D. L. & W. with termina! facilities on N. Y. 
ay, but the earnings show °5 on at yr eyment =! sentas (including 
1,050,000 dividends), viz.: In 9.564: in 4; in 
HT 526; in 1905, $585, 394; in 1904" sar. %79 mW. 30, oi SOS, V. 94, p.560.) 


MORRISTOWN & ERIE RR.— Owns Morristown, N. “a . bal any, 
m.; br., 9% m. Stock, $ ; par, $100. Pres. ae wan, 
11 Broadway, New York.—(V. 77, p. 511.) 


MOUNT CA! BON & Port CA BON RR.—Owns Mt. Carbon to Port 

Carbon, P 9 m.; 2d track, 2.37 m.; total track, 15.40 miles. In 1910 
re-leased fo phi, & Reading for 999 years at 5% on stock, taxes and cor- 
porate expenses. (V. 89, p. 42.) 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 1905 in Utah. Stock, $250,000; par, $100. ‘Bonds (authorized, $500,- 

); see table above. ‘Year ending June 30 1910, gross, $76, 942: net, 
$53, 640; int., taxes, &c., $20,741; bal., sur., $32, 899. President, Ww. H. 
Eccles, Dee, ‘Ore.; Sec. and Treas., H. HH. Rolapp, Ogden, Utah. Office, 
Ogden, Utah. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Burlington, 
55 miles, the extension from Kingston to Burlington, 14 miles, being opened 
early in 1912. This includes 4.6 miles trackage, the company owning a 
parallel right of way on 4 miles. A reorganization Jan. 1905. V. 80, p. 
1059. Stock, $450,000; par, $100. 

In June 1910 filed a $1, ,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800, 000 bonds issued thereunder and all of the stock 
being deposited Re? the bo we a hod .* arnmcese note issue (see 


table). . 93, 93, 4. 

For year enuing Fane 30 1911 (41 miles), a 343, 184; net, $1,441; 
taxes, $2,842. In 1909-10, gross, $66,922; net, $333. Pres. and Gen. 
Mer.. Charles Howard; Sec.,J. A. Coe; Aud., A H.Kohihammer. Office, 
Muscatine, Ia.—(V. 93, D. 589, 796, 1534.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. Ind. R., which was foreclosed in 1896; 
eee net earnings. Stock auth., $350,000; par, $100; issued, 

Coup. of Jan. 1912 paid Jan. 1912. Earnings for cal. year 1911, 
Eng 798: net, $79,364; other income, $441; int., taxes, &c., $62,339; 
betterments, $10,261; bal., surp., $7,205.—(V. 90, p. 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3, 000, 000 bushels; also all the 
stock and bonds of the Mutual Transit Co. , owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60, 000, all owned _ eN. Y. Cent. 
& H. R. RR., Del. Lack & West., Lehi h Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
nee uses: $1,215.000 in Jan. 1912 retired by sinking fund. V. 89, p. 779. 

Calendar year 1911, gross, $1,294,547; net income (incl. $14,741 “other’’), 
$199,528; int., $162, 14 43; bal., sur., $37, 385. Pres., Charles M. Heald, 
| ve N. ¥ 54 Sec. and Treas., F. H. Silvernail, 143 Liberty St., N. Y. 

(V. 89, D. 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and in April 1911 received authority to 
parece stock; in Nov. 1906 to 1911 eet. 4% extra was paid from accumu- 
ated cash surplus .—(V. 83, p. 970; V. 85, p. 1005.) 


NASHVILLE CHATTANOOGA & ST. LOUIS RY .—(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m.; leases Western & Atlantic, Chattanooga, heyy to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, D. 544, 664, 864. Total operated July 1 1911, 1,230 miles. 


ORGANIZATION .—A majority of the stock ($7,177,600) is owned by 
the Lou. & Nash., of which $5,501,500 is pedeed under its mtges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly. 

DIVS.— { °95-'98. "99-"03. 04. ’05. %- "07. “OB. "OO. °10. "12. 1008. 
Since 1894.| 4y’ly None 4 65 6 5% 5 6 6. Feb., 

BONDS.—Consol. mtge. of 1888 ae BD that all prior bonds should be 

aid off at maturity; sufficient of the $20,000 p. m. are reserved for them. 
Future issues of consols will bear 4% interest. 

Jointly, with Lou. & Nash., guarantees $2,500,000 L. *) N.Ter. 48. See 
L. & N.. V. 75, p. 1354; $11,000 Aetna I. M., M. & O. 6s, V . 77, p. 2390. 

EARNINGS.—10 mos., arise -12_.Gross, $10, 161,868; net, $2,390,703 

July 1 to April 30. 1910-11-.Gross, 10,314,117; net, 2, 584,471 
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86 RAILWAY STOCKS AND BONDS. [Vou. uxxxxiv. 




































Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For atiniatadiane the. Ms A om Son fre page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
National Railways of Mexico— 

75 O00 ode Beohndnek 76 BR BE ied 0 + nveledk Kucedtnbe tale oenck City of Mexico, Lond, &o 
First Beer stonks $30 000,000 4m Do (p & @---=-- coe) toss Ee *28°831.,000 iin idii|# “eA Feb 10°12; TH |Ottice, 25 Broad St. N'Y 
Brior lien MUS¢ Ted 10dbee 17 teotext Conxer&rs] | --| 1007 | $8. ao] Sesion die ese July T 1067 ~~” |Otige, 98 eva St, NY 
Gen mtge U S gold redeem par (text) guar..N.xo* ..-| 1907 | $, 50,747, 4¢ iA & O/Oct 11977 Mexico, Ng toes Paris aris, He 
Nat RR of Mex. p rior lien mtge gold 105.Un.c*| 1,284) 1901 500 23,000, 4%eJ & J Out i 1996 Office 1, 25 Broad § St. Y 

cons $60,000 000 gold Ape \ gag 7 ae © "534| 1901 500 24,740, 4¢ iA & O/}Oct 1195 
Mexican ott ne ae nk a t 110... ..-| 1889 Re 1,374, 5¢ J & JiJuly 1193 London a. Seoten 
First cons inc & scrip n-cum “39, pat g. aka 3,407) 1889 1, 229, 3¢ July 10 \Jan 101939 None pase 
2d co ns garg en % to July '29-.A 3,407) 1889 l, , Rt D.-*. take omm Jan 101939 oO 
Co an oot OO alcinabis yearly at par_| 2..| 1807 |""" 1.000] '250:000| Se |A & O\Apr 11917 ~~~ |Old Goi Tr Co, Bos & Lon 
do ,000 yrly par( red 102 % beg '1 ..0 ...| 1899 400, 5¢ A & O/Oct 11919 do do 
Mex Int prior lien £1,200,000 red a par..Un.xc* * 615| 1897 | £100 5,850, 4%e\M & S/Sept 1 1947 Speyer Brothers, London 
+ +e cons M $16,000,000 g no ar..Mp.xc*&r| 866) 1897 | $500 705, 4¢ \M & S/Sept 1 1977 Office, 25 Broad St, N Y 
do ar stamp subj to call = 5 to Mch 1907-_. 866| 1897 500 6,501, 4¢ M & S/Sept 1 1977 o do 
National Rys 2-year gold notes redeemable par- --- ..-| 1911 5, 10,000, 4%eJ & DiJunel 1913 do do 
Loan SE a nn ee ee ee ee ccék EE lovebbae Fe 8) EE OT St Ee ° sinedastbakue ds ceeooe 
—See New York New Haven & Hartfo 
Nebraska Kansas &'S & Southern—Ist M $4,500,000 gold) | 1908 | 500 200, a Le. ene a aa 
evada-California-Oregon—First mtge e $1,500, 204) 1899 1, 808, 5¢ iM & NiMay 11919 ty Brothers » 4 
evada Central ist M gold non-cum ine (sink fa) Eel “oa 1888] 1. 750,000 5 |S & J\suly 21938 |1%% paid July 1911 
eva a Sooner Belt RR-—First M $1,000,000 = ...| 1909 500 , 6¢ TF & JiJunel 1919 Boston 
Ne es & Nort tall iad sil gg 4 New we & |Hartfoird 
ew ven ew Yor ajven oO 
First M $250,000 gold 12} 1904 1, 250, 5¢ iW & JisJuly 1 1934 Mech Tr Co,B nne,N J 
New Jersey Prato $4,000 000 .-..04r 5| 1886 | 1: 1,700. 4° |F & AlFeb 11086  |N ¥ Central & Hud River 
er ew —See 
CO eee eee tee im Let M $200,000 red 105} 25/1907 | 1, 200, 5 |x & Diyune11927  |Corp Tr Co, Jersey City 
pF nn EA aya inal apacnener rea ms Bao*&r*| 431! 1910 |1.000 e0'o00| «64g «Ses uly a7 Stag jew London NY: reg md 
mort ga eee een eae eeanecacncanaacaananees & r* , . . ’ 
West River > dret mortgage guaranteed prin and int_ ie Re 75,000 4 a eae ew London Office 























ANNUAL REPORT.—Report for 1910-11 was in V. 93, p. 791. 
Years end. June 30— 1911. 1910. 1909. 1908 














Gross earnings... -.- $12 goh's03 $11,637,204 $11, me, $10 73h 330 
Net earnings.......-.. 3.043.903 3.199.945  2°771.413 2,556,153 
Investments, &c.__.... 95,427 57,737 16,458 18.658 
Hire of eau rentals, &c 342, 521 301 ne 261,790 291, 
Net incom -“<—<<“<<—<<@ 481, 851 $3,559 ROT KS $2,866,794 
Sas, om debt and tues... 1,224,391 $1,210, b75 1,191,002 $1,189 
Rentals “<se<e«<—e e2cenenenee 626,518 626, 518 6 18 626, 
a a ae (G)SBVG7S (G)5RS'079 (5) 490. Son 4) 580.000 
Additions to property .. pa oes 33,115 155,036 
alance, surplus.__.. $1,031.81 088 op 2083195 Ne $230,7% 790 
Pres., John . Thomas : Chairman 
: —(V. 90, p. 167; V. Fah "717, Bee: 2 "O83 p 791.) 


. ie miles. Re- 
Lou. & Nash. in 1900 for 999 y e rental being 7«% on stock. The 
Lou. & Nash. July 1 i911 owned ‘31979, 600 of the stock.—(V. 70, p. 1195. 
NASHYies Ty TERMINAL Co ey bridge across the Cumberland 
River and ftrack. Leased fo r 99 years from May 1 1902 to Tenn. 
ee RR. k=) owns entire $1,000 000.000 stock. In Dec. 1909 filed a mtge. 
to secure $3,000, bonds; $1, reserved to retire $1,000,000 first 
5s of 1902. None sold to Sept. 1911. V. 89, p. 1668 —(V. 89, D. 1668.) 
NATIONAL RR. OF HAITI.—(V. 93, p. 408.) 


NATIONAL RAILWAYS OF MEXICO .— (See Map.)—Comprises: 
Standard Gauge—Owned Mtles ontrolled—Securtites 





A pates Conan tis 
Laredo to City of Mexico..... . 802 "eee Mexican Ry.......-.- 162 
Mexico City to Juarez City._...1,224| Leased— 
Mexico to 0 RR ee 182| Mexican Union Ry ......-.-.--- ll 
Cintura, yg lines (3-ralil track) 6| Coahuila Coal Ry_.........-.. 24 
Tucmles es otece ai Gone “°| total standard ine 
ampico on an mez o gauge._..... . 
RES a ao a Narrow Gauge—Owned. 
a a Tex., and Ciudad City of Mexico to Acambaro,&c. 170 
rfirlo Diaz via Torreon to Mexico to Beristain & branches 152 
I «ti icin de wieeteteibatine 540; Other branches............-.- 12 
Branch—trapusto to Ameca_.._. 217 
Guadalajara to Manzanillo 221) Michoacan & Pacific Ry., Ma- 
San Juan Jct. to oie ei ae 50; ravatio to Zitacuaro.__..... 57 
Vanegas to Matehuala._..____ 41 — 
Rincon to Pozos._..........- 37; Total incl. in earnings... - 6.306 
Monterey to Matamoras_.-_.-_ 206; Controlled—Earnings separate 
Gonzales to Acambaro_._..__. 53 (see separate statem't for each) 
Jimenez to Rosario........._- 96 | Interoc. ~ § (incl. Mex. Sou., 
Other branches, &c__..__.__- Fe Reb  -j« Spee Gig ai amie, 1.035 
Bar extension (Tampico to La Control Acqutred in 1910— 
RR Si de sn, aa 6| Pan-American RR... ...-.--. 
Vera Cruz & Isthmus......... 313 


Grand total (of which 1.426 narrow gauge) 

Company also owns 45 miles not operated. 

In Sept. 1911 extensions were under construction, inclu one from 
Durango southeast to Canitas, on main line of El Paso route, 173 m.; Du- 
rango southwest to Llano Grande, o * bmn. up pane timber, 62 m.; ‘Pen- 
jamo south to the Uruapan arene ~~. of which a considerable vor- 
tion of the new mileage was comptened p. 796, 1480. 

ORGANIZATION .—Organize ch 28 ‘1908 "ander ‘special Act of Con- 
gress of Mexico, per plan in V. 86, p. ‘018, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and Mex. International ae uired by deeds; 
V. 88, p. 452; V. 89, p. 1601; V. 90, p. 1554. In Aug. 191 irene the 
stock = ‘the Vera fia. & Isthmus AS 9, 991,700 $ the $10, ,000 stock 
of the Pan-American RR. V. 91, p. > Vv. Fg Application to 
list, describing properties, n ew securities, &c., 131 

The + pond ‘Tveramant ot owns $115, 049,400 of thes 230,000,000 auth- 
orized stock, viz.: $10,000,000 first ferred, $30,278,3 second preferred 
and $74, 771, ,000 common stock, = tity the principal and interest 
of the new general mtge. bonds. 1533. 

DIVIDENDS.—On first pref., 1968, i%: 17905. 2%: 1910 ane 1911, 4%; 
1912, Feb., 2%. V. 91, p. 946. 

Securities cemodiatey Issuable. 
The amounts of new bonds and pref. shares which ‘the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
(The amounts actually listed are shown in table at top of next page.] 
Prior Lien 44% Bonds ($225,000,000 authorized) — 

Issuable in part exch. for Mex.Cent. bonds, abt. $70,294,962 

IR RE a RSS SE, BO OT 10, : 

To Mexican Gov't on acct. of guaranty, &c__.. 6, 

Acct. $10,000,000 Nat. RR. notes April 1909_. 7, ,000 

Betterments, equip., retiring equip. pblig. , &e. 15 531,369-$109, 026,331 

The remainder of the > oun. issue of $2 5, ‘000, 000 ‘is reserved as follows: 
(1) $23,000,000 to ire $23,000,000 Nati onal RR. of Mexico prior lien 
4K%% bonds due yA 1 1926; @ $92, 973,631 for extensions, additions and 
improvements as shown in V. 1319, 919. 

he right is reserved to issue yi 000, 000 additional bonds ranking pari 

passu with the other bonds of this series, to take up at or before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co. 

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 in 


amounts not less than $10,000,000, or for a cumulative BG fund sufficient 
to retire the entire issue by maturit ty. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 


Issuable in part exch. for Mex.Cent.bonds, &c_$38,565,075 
Sold for cas 


To Mex. Gov't on account of guaranty, &c__._ 2, "450,000 
Acct. $10,000,000 Nat. RR. g. notes ue Ap r."09 4 


4,800,000 
Betterments, equip., retirin po oblig., on 13,121,399—$65,686,474 
The remainder of the $160, 000 | is reserved as follows: (1) it 749,000 





to retire outstanding Nat. RR. of Mexico first consol. 4s; (2) $69,564,526 for 
extensions, improvements, &c. See V. 86, p. 1320, 919. 

t is reserved to issue additional bonds, ranking part passu with 
the other bonds of this series, to take up or retire at or before maturity an 
equal amount of the consol. mtge. bonds of the Mexican International RR, 

The general mtge. bonds will subject to call at in amounts not iess 
than $10,000,000 after April 1 1927; also on and after . 1 1937 for a cumu- 
lative sinking fund, which is than 1977. 

Proterred Spares ($30,000,000 authorized) ...........-. $28,832,90) 


reserved for extensions at $10,000 per mile and improvements. The total 

issue of consols is limited to $16 . wy ; . 

by National RR. of Mexico under agreement af June 1 stam on 
of th has bern 


The 
secu by deposit of $6,400,000 prior lien and $7,000, {000,000 gen .m 
were used to retire the $3,659,000 Mex. Cent. consol. 4s d Lng bn ay 
equipment and improvements; also in 1910-11, sold SSO 000,000 notes at a 
discount of 44%, , Seoured by $6,150,000 or lien bo _ Bonds are to be 


Pp to pay £1, 
Dec. 1 1911 and for aAdislans and new constructio V. 93, p. 1324. 
EARNINGS ios mos., Hetil ae $52, 057. 762: net, $21,240,213 
mak 1 to + Ages 3 1910-11 .._Gross, 52,870, ‘984: net, 20,242,179 
rt for year end June 50 1911 was in V. 93, 1459, 
1474 J nade in Mex. curr. conv. into U.S. currency at 50c. on ollar: 
1910-11. 1909-10. 1910-11. 1909-10. 


Gross earns. .61,934,421 61,483,147) Int. c ..17,946,269 18, os. 604 
Net earnings 22, '655, 076 24,754,829| Reserve fund. 127.893 141, ,828 

Other income. "944. ‘892 1,227,471 
977 2,694,741 


Balance -—--< 2,429, 
Total inc... .23,599,968 25, 982,300) Ist pf.div.(4%)2,306,632 2,306,632 
Taxes,rents, &c.3, ,095, 829 4,583,127 
Surp.foryear. 123 


345 388,109 
Chairman of Board, Lic Luis Biguero: Vice-Chairman, Ingo Gabriel 
Mancera; Chairman N.Y. Local B H. Cla Pres., E. N. Brown. 


N. Y. office, 25 Broad St.—(V. 93, p. 1457, 1 14; V. V. 94, p. 279, 698.) 
NEBRASKA KANSAS & SOUTHERN RY -—Owns Stockton to Garden 














City, Kan., 162 miles; branches, Stockton so pe. Neb., 120 m.; Gar- 
den City, Kan., to Amarillo, 225 m.; total, 507 

Stock auth., $4 BOO. oo outstanding June 30 1910.” $300,000; : par. $1 

Bonds ($4, . issue), see table above. President, Fh Hop 
ao. mae Ness City, ad; —, E. J. Williams, Stockton, Kan.; 

urnham . Stockton. Kan. 


earea DAA ieee NIA-OREGON RY.—(3-/t. gauge.)—Reno, Nev., to 
Lakeview, Ore., 239 miles, including extension, miles, to Lakeview, Ore., 
completed late in Dec. 1911. Owns all the stock of the Sierra & Mohawk 
Ry., Plumas to Mohawk, Cal., 37 miles, which “ poauined Jan. 30 1909 at 
foreclosure sale. . 93, p. 164. Stock, com., $1,450,000; pref., $750, e00. 
all out. After 5% on com both stocks eth fre rata. Divs. on 
ah 1906, 3%; Aug. 1907, 4%: Aug. 1908 to 1910 5 each: Aug. {91 * 
3%. Div. on common stock, 1% Aug. 1909; 1% Yo 9; 1911, none. 

rt for year 1910-11 was in V. 93, D. 726 ae Gross, $338,96 

net, $95,975; other income, $9,491; inte taxes, — .» $65,392; div. oy. om om pref 
(3 %) ’ $52,500: , eevee. $15.39 81. 


.. $2,1 
Gaee oe lam St., N. Y.— 94 67, 726) 


wom hey Saopen BELT mh fe Lads Wabuska to Ludwig, Nev. “8 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth., $1,000, 600; outstanding, Apr. 1 1911, 
$500,500. Bonds (auth. issue $1,000, 000), Federal Trust Co., Boston 
Mass.,see table above. President, W. CG. Orem; Sec., F.M. Orem. Office, 
409 New House St., Salt Lake City, Utah. 


oe see’ COUNTY NAR OW-GAUGE RR. i to Nevada City 


20% m. Stock, $250,850; par of shares 00 each. Dividend o 
Bo ‘(fourth since organization) was Nog Dec. o. 1908; 1904, 10%; 1905, 5%; 
1907, 10%; 1910, 7 1911, o%: 1912, June, 14% (quar.). 
Bonds $180,000 ist int. J. “e 7 t Wells Fargo National Bank 
San Francisco, trustee, o com *s ottice. or are vos in annual 
installments, increasing from 20,000 in og ett. 


n 1902 to 
sioeial O° 56.245 int. $374 io; nesi9 300: #1 405 ditvs. (2 35%) oes 2605: 
, . +9 ,326; tvs " 
4. . Pres., Mrs. S. A. Kidder, Grass Valley, Cal MF Bi } $ 


NEW V JERSEY INDIANA & ILLINOIS RRe .—South Bend to Pine, ay 


11.49 miles, with branches, 0-30 ma ¢ tote 84 miles. Incorp. in Indiana 
Oct. 22 1902. Stock, all issued 60.000; } par, $100. Bonds, $250,000; 
Mechanics’ Trust Co. ., Bayonne, N. $30 we A tee. Year ending J une 30 1911, 
oss, $48,301; net, $24, i 5 Caner ‘Income, ag se terest, ee. So. yi 
16,481; balance, , surplus, $8. 001. Pres., G. M. ughes es; V. _ oe Cc. 
briskie; Treas., h; Sec. De Witt Van uskirk. dftice, {49 
Broadway, N 


NEW JERS Y JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years 


1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 
NEW gensey *, & SEW YORK RR.—Owns from Erie Jct., . NN. J.. to 
Garnerville, 9 miles; branches to New City, &c., 5 m.; rates to 
Haverstraw, &c., id m,; total o operates. 48 miles. Erie RR. vy ril 1896 
purchased control. Stock, $1,440,800 com.., $787,800 pref.; par, $100. Con- 





trol is with pref. stock and lst mtge. till 6% has been paid on pref. for three 
years. The $400,000 6% bonds maturing May 1 1910 ; 


0 were extended 30 
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&¢.? $222,799; impts., $7,215; bal., $23,737.—(V. 90, p. O14.) 


a ae! JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
25 miles: extension of 1 mile to heart of Morristown propused. On 
ceases 8 1910 receiver was discharged. V.90 p. 2. Stock, $400.000; 
bonds authorized, $200,000. For year ending Dec. 31 1911, gross, $45, 139: 
net, after taxes, $14, 077: bond int., - bal., sur., $4, 077. Pres.,; Chas. 
N. eng Sec. and Treas., Louis E. ‘Spencer. Office, 63 Wall St., New York. 
“—— Dp. 


NEW LONDON ag ob N RR.—Owns from New London, Conr.. 
via Brattleboro, Vt., to South Londonderry. Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, 8c.,-and 9% ey Taxes and ne _ veg Eevee. 
In J July 193 1910 nance, a ag 000 4s to refund bonds due. SSD. IS 

DS.— April 1892, 1% yearly, then 80%" early to 1893, 
and ke = vais T9123 bea 4% quar (9 % peran.)—(V. 90, p. 1677.) 
NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M.. south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central Ry. in Aug. 1908. OnJan.101910C.C. Murphy of Pittsburgh was 
appointed receiver. Foreclosure began June 1910 under Ist M. of I 4! and 

. el Albuquerque & Eastern mtge. V.90, p. 168, 1554, 1677: V. 92, 

». In May 1909 filed a mtge. to secure $2,000, 000 bonds on Hagan 
oi fields. Stock, $2,500,000. all outstanding. For year ending June 30 
1911, gross, $66, 968; def. under o erations, $15,385. Pres., Harrison Nes- 
bit, Pittsburgh, Pa.: Hopewell; Treas., Charles C. Murray; 
Sec.. Francis J. Torrance. ‘Office, Santa Fe. .M oD 92, p. 1109.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
to ge me Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss... 
41 m.; Slidell, La., to Folsom, La., &c., 62 m., making a total of 285 miles 
operated, incl. 29 m., trackage from New Orleans to Slidell, La., and other 
trackage, 13 m. Stock, $7,500,000. Ist M., $10,000, V. 81, p. 841 


EARNINGS.—10 mos. zee te 12 Gross, $1,344,310; net, $428,437 
Mn A 1 to April 30. 1910- Gross, 306: net, 514,48 
yet for year ending June 30 1911 in V. 94; . 691, showed, gross, 
$1,697,622; net, $617,061; other income, $16,548; int. on bonds, $421,595; 
taxes, 98355310 , other charges, $81,451; disc. on securities, $19,104; bal., 
sur., A 


_ ore .—Pres., VS L. < et in ¥-e.. M. E. Olmstead; 2d V.-P.;> 
James; Sec. and Treas., hr; Gen. Mer., R. H. Howard.— 
ty. P90 ara Vy. 92, p. 183, 1436; V' 04; p 601) 


Rew / ORLEANS MOBILE & Erbe | Boas RR.—Operates: a 

iles oad— es. 

Mobile. ‘Ala., to Middleton, Tenn_ A or gaa Jct. to Ellisville, Miss... 7 
Beaumont, Miss., to Hattiesburg - er oi dia at ae en a ws ts oe ek 

Total (100 m. 60-Ib. and 302 m. 70-Ib. tel), incl. Gulf & Chicago 


ORGANIZATION .—Successor Dec. 1 aoe? Re plan V. 85, p. 1577; V. 87, 
p. 1664, to Mobile Jackson & Kan City and Gulf & Chicago, foreclosed. 
The St. Louis & San Fran. and Louisv. & Nashv. late inl9llacquired a 
joint controlling interest in the stock. A trackage agreement has been 
made with the New Orleans & Northeastern Ry. from Laurel, Miss., to a 
connection with St. Louis & San Fran. terminals at New Orleans, affording 
the St. L. & S. F. a through line from Chicago and Kansas City via the 
N. O. Mob. & Chicago into New Orleans. An extension is also proposed 
northerly to Jackson, Ky., or ene. Tenn., with any or trackage 
arrangements to Paducah, Tenn. . 93. 1 : ee 351 
There are also outstanding +5. 000 old ‘Mobile Jackson 4 C. Ist 50-year 
old 5s, due June 1946; int. & D.; Central Trust Co., N. Y., trustee. 
f the Ist 5s of 1910, $230, 000. and of the pref. stock, $740, 500, in addition 
to the amounts shown as outstanding PROT: were in the treasury in Feb. 
1912. See V. 94, p. 351; V. 93. p. 871; V. 94, p. 488. Misc. car trusts 
Nov. 30 1911, $27 207. 
EARNINGS.—10 mos., {1911-12 
July 1 to April 30. 
For 5 mos. ending Nov. 3 
$283,499; bal., sur., $10,073 


REPORT.—Report for year endin 
showed: Total operating revenue, $1, ,135; net, 45688: 
&c., $662,124; bal., sur., $83, 564. In 1909-10, gross, $1,711, 


OFFICERS.—Pres., W. F. Owen, 49 Wall St., N. Y.; Treas., 
Crary, Mobile, Ala.; Sec., H. F. Ricker. Directors: B. 
(Chairman), Milton HH. Smith, Benj. F. Yoa gg A , sae UM 
Winco ell, W. L. Mapother, Cc. W. Hillard, J. H. Ellis, L. 
Sheidon and C. K. Beekman.—(V. 94, p. 124, 208, 351, 48 


NEW OREEANS & NORTE EASTERN RR.—New Orleans, La., to 
Meridian, Miss 196 lles. Stock (par $100), ‘of which 
5,328,700 aad $5, 295, 000 gen. 4 %s ‘and $1, 500, 000 incomes were held in 
Jan. 1912 by Ala. New Orleans Texas & Pacific Junction Ry 
Reorganized in 1902 per plan in V. 74, 681. Dividend on stock 1903 
and 1904, 3% each; 1905,3%%: 1906, ‘Boy - 1907, 6%; 1908, 4%; 1909, 
Sept., 5%; 0, Sept., 64%: 911, Sept., 644%. Of the gen. 4 \s, 
$1, 372, 000 are reserved to retire the remaining prior lien bonds and 
$616, 000 for future needs. Equipment notes of 1906, V. 82, p. 987. 


Gress. $1,623,802; net, $517,189 
910-1 Gross, l, 543. 492: net, 634,267 
nate net, $293,623: int., taxes, rentals, &C., 


June 30 1911, 93, 
int., 


709. 
Geo. W. 
wpaenee 


870, 
“ot 


EARNINGS.—10 mos.,f1911-12____- Gross, $3,147,765; net, $852,445 

July 1 to April 30. \1910-11_._-.- Gross, 2,983,448; net, 966,354 
REPORT for 1910-11 in V. 93, p. BAGS. 

ar & . June 30. Gross Ne &c. Balance. 


3,527, ‘031 $1,008,859 108. ‘364 $586. 332 $530,891 
3'443.102 1,074,092 00,184 3, 311 
From surplus paid div. of 64% ($390, 000) yearly .—(V. 93, p. 1188.) 


‘NEW ORLEANS TERMINAL CO.—Owns extensive termina] property 
at New Orleans and a belt railroad around the city, leased to the St. Louis 


San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
Southern Ry. 


all expenses of operations, maintenance, taxes and interest. 


























I Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, dhe. © cee notes om feret page] | Road|Bonds| Value |Outstanding|) % | Payable| and Maturity | Dividends are Payable 
New gexce ven eye So ~ Cen om Las ' $2. wD ya ve. .c* 6 117| 1901 $1,000} $2,000,000 5g & D/Dec 11941 Pittsburgh Trust Co 
ew Mexico Ry Paso ortheastern;| Co 
alas, M gold_CK.c*&r| 241) 1905 (1,000 &c ,500,000 5 F & AjlAug 11955 ee tery omy TrCo,NY 
New Oricans Great Ror A (due thern >F 000 to A WP eee eee 1,000 425,000 5 F & A|To “Aug 1 1918 |N Y Trust Co, of Buffalo 
New Orl Mobile & Chic—Ccn stock $25, O00 r mile- Se alae S| 6S. ¢ 6 ou bsclhannccvbulbamededcecoueocleadntaseheeneeehe 4a« 
Pref (p & d) stock 6% n-c $5,000,000 ($5, pm). i ge DE Be Uittinnindladnasen elaebhe ceenane oo lesmedelehaineakin wen dE a 
First mortgage $30,000,000 ($30,000 per mile) - - - - - 404) 1910 1,000) 11,819,000 5 g J & Jia 1 49 Wall Street, NewYork 
New Orleans & North Eastern—Stock $6,000, aici de \ Pa 100) 6, ,000'6 % in’11| Yearly |Sept 4 1911 6%| New Orleans, 
Prior lien mortgage gwold...... ............- e.c* 196;} 1885 1,000; 1,320,000 6¢ A & O|Nov 11915 Central Trust Co N Y 
' General mortgage $8,000,000 gold_.___.__--- c* 196} 1902 1,000; 6,012,000 4%eJ3 & JiJan 11952 Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 goid---Na Tr} 196) 1902 1,000} 1,500,000/Up to4¥4\% gold |July 1 1952 (if earned) on Dec i 
Equipment notes gold due Fay 000 semi-annuall .--| 1906 1,000 78,00 4%eA & O/Apr ee °13|Franklin Trust Co, N Y 
New Orleans joe ee oe eS Louls ty Ag . ...!| 1903 (1,000 &c; 14,000,000 4¢ J & JiJuly 119 Standard Trust Co, N Y 
Ne leans Texas & co—See St Louis an Fr 
Newport ¢ ‘a Sn M $350, gu C&P.SB.cx 22) 1911 1,000 350,000 5¢ J & JiJan 1 19e Safe Dep & Tr Co, Boston 
—First mortgage $6, 6000. 000 gold _- GP 14| 1908 (1,000 &c| 4,185,000 4¢ \|J & JiJan 1194 New York & Philadelphia 
N Y. Bion & ag Wee Beach—Pref stock non-cum - BERNE A 100 650, 5 A & O/Apr 1912 4% \Checks mailed 
First cons tee (now list M) oon uar r L I..-Ce.c® 15) 1885 1,000; 1,726, 5¢ iA & OOct 11935 U S Mtge & Tr Co, N Y 
N Y Cent & Hud River—_sroor (s $250,000 auth) “Te RR Bek 100) 222,729,300/See text}; Q—J (July15 1912 1|Grand Central Term, N Y 
Refunding mortgage $100 ld____Ce.c* 809; 1897 |1,000 &c ,000, 3%eJ & JiJuly 1199 do do 
Coll ruse g e 100, 600. 000) "la6s my Ame stk..G.c* = ..-| 1898 {1,000 &c 578, 3%ei\F & A/jFeb 11998 do do 
do 1,550 000) Michigan Cent stock..._G ...| 1898 |1,000 &c| 19,336,445 3%eliF & A/Feb 11998 do do 
Mtge . Siete As, D & PM $20, ,000 cere ae .--| 1909 |1,000 &c| 2, ,000 3%eI & Di\Junel 1959 do do 
Debentures (V 69 1102; V 71, p 502, Pe adi meet ..-| 1900 | 1 bond 5, ,000 3K%e3I & JiJuly 1 2000 do do 
Debentures $50, OR nw died weeee Us.c* &r* ..-| 1904 (1,000 &c 48, ,000 4¢ M & NiMay 1 1934 do do 
Gold notes $30,000,000 authorized Ricdabaehewia oe ent DE Beisel eae 30, ,000 4%e¢eM & S\Mch 11914 N Y, Paris and London 
Gold notes $30,000,000 authorized ____.....----.-- Scale ckbsawoue 15, ,000 Con ee ae eee BBC Lckidecccahvoncutnevsdbs 
Deb bonds $50,000,000 (Harlem purchase &c)...G éouk Be incekbacaun 8,802,000 4 fs oe Gh Bece eee Sees (eS 
New York Central Lines— 
Joint eq tr g $2,000,000 an(V 86,p 800,920) .G.c* &r ...| 1907 |1,000 &c| 22,000,000 5¢ iM & N'Nov 1912-1922 |Guaranty Trust Co, N ¥ 
do do $2,000,000 an (V 90, p 914 )_._G.c* &r ..-| 1910 {1,000 &c ,000 ,000 4%e3 & JiJan 1 1913-25 
do do due $1,000,000 yearly. ra cai wa G.c* &r ---| 1912 |1,000 &c .000,000 GPs Gin G&S. PSG  BWUBRGET lace n ccccccdnsocscaabe 
in'is at5%. V.90,p.914. Year 1910-11, gross, $755, oe Syit $266,639. | and St. Louis & San Francisco each own half of the $2,000, oo Onan 
1909-10, gross, 3692, 624; net, $250,769; Ther inc. .. 2,9 - int. ., rentals, 


stock ($5,000,000 auth.), and peney guarantee the bonds. V. gt By 
V. 88, p. 564; V. 92, p. ‘660. ' Pres., A. D. Lightner.—(V. 94, p. 9 


NEW PORT £ RICHFO DR wns from Newport, Vt., to Canadian 
line near No. Troy, mes Rw for 99 years from June 8 1881 to 
Se & Atlantic R Ry , in turn operated by Canadian Pacific Ry.; rental 
a year. $350,000, mostly owned by Connecticut '& Pas- 
sumipsic Rivers RRC Baaten & Maine system), which guarantees the new 
000 ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


ore YORK BAY RR.—Owns from Kearney Junction, N. J., to a poin*® 
4,184 feet east of Waverly Station, near Newark, and from a point 4.037 
feet east of Waverly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13.56 miles. 
Stock, ,000, all owned by Penn. RR., with Dec. 31 1911, $3,000,000 
of the bonds as, 86, p. 920, 982.) 


NEW YORK BROOKLYN & & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island) and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from Oct. ft 
1885 to the Long Island RR. Co., which owns majority of stock. Rental, 
interest on bonds and 5% on pref. stock. Common stock, $350, 000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to facts as to lease.—(V. 83, p. 1348). 


NEW GoRk s CENT. & HUD. Rives beunieet On Ep pp. 96, 97.) 





Lines Ow Contract (concl. — 
New York to ‘Buffalo. ttbhoeau ope St. Canine & Adirondack*.. 56 
OE NS a ae Se ee 
Proprietary limes -. --. - 3 

Lines Leased (*See this co.) Total in earnings... --. -.-.-.-.-..3,790 
WG ME ae cn ce ckontcweres SU 
Troy & Greenbush® _.......... 6 Controlled—Operated Separately— 


Spuyten Duyvil & Pt. M.*-~.-- 5| Lake Shore & Mich. Southern* 1,775 





ew York & Harlem*__....... 137} Michigan Central® --. -------- 1,81 17 
New Jersey Junction® _... ...- 5| Lake E. Alliance & Wheeling -- 8S 
Rome Watertown & Ogden*... 629|N. Y. Chic. & St. Louis RR.* 523 
Mohawk & Malone*.......... 182) Lake Erie & Western® ..-.-.-.-.. 
Carthage & Adirondack*...... 46) Northern Ohio* .. ----------- 886 
New York & Putnam* scanence onl Bet PORE GUNG «us << os seb 
Boston & Albany*........... 393) Chicago Indiana & Southern*.. 359 
New York & ot ae ....---. 126) Cincinnati Northern®.-..-.- 245 
Geneva Corning & Southern* -- 232 | Dunkirk All. Val. & Pitts. ee 
Beech Creek RR.* 165 | Pitts. & Lake Erie System*... 215 
Beech Creek Extension RR., Little Falls & Dolgeville -- -. -- 14 

etc.* a acs’ ante new a 130. Chicago Kalamazoo & Saginaw 45 
Wallkill Valley - ~---+-------- 383) Detroit & Charlevoix... -.- > 

Operated Under Contract— ‘Indiana Harb. Belt (V.93,p. 164) 105 
Terminal Ry. of Buffalo 1 | 
Total 1912, less 228 m. duplicated (338 miles 4-tracked) -.__-~ -- 12,989 


In March 1910 the Lake Shore & Michigan Southern acquired the greater 
py of the Toledo & Ohio Central stock and all the stock and bonds of the 
anesville & Western and, jointly with the a & Ohio, a majority 
of the Kanawha & Michigan stock. . 90, Dp 
In May 1912 was authorized to sell to N.Y. N. 


& H. remasmae inter- 
est 5 a: ority we of Rutland RR. pref. 


H. 
V. 93, p. 1600; V. 92, p. 
527; 


In ye far received permission to purchase the Rome Watertown & 
ee: and $1,103,000 Utica & Black River RR. stock not owned by 
R. W V. 94, p. 768, 1696. 


Proposed Consolidation.—In Dec. 1911 the company, as a preliminary to 
the unifying of the system, probably in the first instance by consolidation 
with the Lake Shore and other ge mrt and later possibly with the Mich. 
Cent., asked the holders of N. entral coll, trust 34s secured by Lake 
Shore and Mich. Cent. stocks to consent (1) to a consolidation or successive 
consolidations of the N. Y. Central or its successors with any other railroad 
company or companies now or hereafter in the system; and (2) to the said 
bonds being eve a direct lien on the N. Y. Central System next in rank to 
the existing N. Central gen. mtge. dated June 1 1897 whenever the N. Y. 
Central is RAB Biren with one or more other roads. V. 93, p. 1788. 

In Dec. 1911 the holders of the $10,000,000 stock of the N. & Harlem 
RR. (leased—see that co.) were offered $175 a share in cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35,000,000 4% 30-year debentures of 1912, issuable to 
finance the purchase. “ A large majority’’ acquired. V. 94, p. 208, 1696. 


STOCK.—Divs. on stock reg. in London are payable at 49 4d. to the $. 


Stockholders subscribed for $44,097,300 new stock at par, payable on or 
before Jan. 20 1910, raising the amount outstanding to $222,729,300, the 


pros. to be used to rere notes for additions and improvements. Vv. 89, 
. 1223, 1411, 1542, 1668; V. 90, p. 705. 
iat ee tea. 1900-06. ’07. °O8. ’O9. °10. ‘11. 1912. 
Since 1894.._.%jJ4yearly.5yearly. 6 5% 5 5% 54%14%.1%4%,1%.— 
1911, Jan., 14%; April, 14%; July, 14%; Oct., 14%. . 92, p. 660. 


BONDS.—Ref. mortgage is for +00. 000,000; of ee final $11, 000,000, 
$5, 000,000 was sold - Jan. 1912. . 77, p. 452; V. 86, p. 1043,91101; 

. 88, p. 506; V. 94, p. 2 

’ -Galbenorah trust 3 48 of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100: 
of L. S. & M. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds pupeaneng: As to proposition to give these bonds a 
direct lien, see ‘‘Proposed Consolidation’ above. V.66,p.288, iets 760, 811. 

The 30-year 4% debentures which to the extent of $35 .000 00 have been 
authorized to be issued in exchange for N. Y. & Harlem oe “310-000 ,000) 
and $16,429,000 in exchange for Rome Watertown & Ogdensburg and Utica 
& Black River stock under the offer to the holders of the shares of those 
companies are part of an issue limited to $50,000,000. They are to be 
secured under any future mortgage made by the N. Y. Central or successor 
company (other than to refund existing mortgages or to secure the Lake 
Shore and Michigan Central coll. bonds) ratably with the bonds issued under 
such§mortgage and may be exchanged within 12 years}from the date of the 
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RAILROAD COMPANIES | Miles | Date Par Amount ‘a Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Gaicase & St Louis—Common stock... seek wun $100|$14,000,000|See text} March |Mch 1 1912 3%/|Grand Central Term, N Y 
Secon eferred stock (5% non-cum)-_.......... el wee 100} 11,000,000\5 in 1912;|M & S\jAug3119122% do do 
First a eeered 5% ‘Ron-cumnulative) GS SARS STE 2 er 100} 5,000,000/5 in 1912;M & S\Aug3119122% do do 
First mtge gold sinkin a — SS WR.. - 10.9" &r| 505) 1887 1,000; 18,979,000 4¢ iA & O Oct 1 1937 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold____ 29-30" &r* -.--| 1906 1,000; 10,000,000 4¢ iM & N|May 1 1931 Grand Central Term, N Y 
Y & Green wood Lake Prior i item uM eu D & i_N.gxc* 53, 1896 100 &c} 1,471,600 5¢ iM & N/iMay 1 1946 50 Church St, New York 
New York & spare _Vommoe 14%, O° guaranteed aa 8,656,050|/See textiSee text)July 2 1912 5%/|Grand Central Term, N Y 
Preferred stock 14%, 10% yee REN oer 1,343,950|\See textiSee textiJuly 11912 5% do do 
Refunding mtge woe first) $12,000,000 ¢_.G.c* &r 136; 1897 |1,000 &c} 12,000,000 3%e\M & N/May 1 2000 do- do 
N Y Lackawanna & Western—Stock guar 5% (end) - - BAG osuk 10,000,000 5 Q—J July 11912 1%|Del Lack & Western,N Y 
First mtge guar by Del Lack & Western_____- F.c* 214) 1880 1,000; 12,000,000 6 J & JiJan 1 1921 do do 
CREW Fetat Ty (06h 000 gucr sea (cad “e| 24) temo | 800) Samy $s Atwet ie | gg 
erm Imp ar p end) .. . . ° & NiMay 119 oO oO 
New Pf y= ~ Erie & Western—see Erie RK + - 
ng Br—Gen M (now Ist) $2,500,000 g__Ce.c* 38; 1891 1,000} 2,500,000; 4¢&5\M & S/Sept1 1941 Liberty Nat Bank, N Y 
AA art ew en ayen & Hartford—Stock (noe text) - prainl uli 100/179,575,000/8 in 1911/Q—M 30\Jne29 1912 2%/Co’s office, New Haven 
Debentures ($5, are 4s) non convert___cé&r ...|'97-"01 1,000; 10,000,000} 3% &4i\iM & S/Mch 1 1947 Lincoln Nat Bank, N Y 
Deb (for Seat New Eng) zg non-conv (V 78, p 768) -- -.--| 1904 1,000; 5,000,000 4¢ iF & A/Feb 11914 do do 
Debentures (for F H & W) (V 78, p 2335) ______-- ---| 1904 | 500 &c} 10,000,000 3% iA & O/Apr 11954 Second Nat Bank, N H 
Debentures (for N Y Ont & W) (V 80, p 3458) c* &r sasl aan 1,000} 15,000,000 4 J & dJiJuly 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text) .......... - c* &r ---| 1906 1 &c| 10,416,300 3% |\JI & JiJan 1195 Second Nat Bank, N H 
Debentures not convertible. -- -- ate me ---| 1906 |..-..--.--| 15,000,000 4 M & NiMay 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) .._- _- .--| 1907 |500frs&c| 27,985,000 4 A & Oj\Apr 1 1922 Paris, London, &c 
Debentures $39,029,600 gold conv (text)...-.c*&r| __-| 1908 | $100 &c| 39:029;900 6¢ iJ & J15\Jan 15 1948 ne shah detain eeteiiaaoemaiile <p eeghdeaaian 
Prov & Boston ie M (now Ist) g assum. ..c&r 62) 1892 1,000; 1,000,000 4¢ iA & O/Apr 11942 New Haven Savings Bk 
sy epsotonse con M ($3,000,000) ¢ (assumed) ._F c* 887 1,000; 2,839,000 5¢ |iM & N'Nov 1 1937 Farmers’ L & Tr Co, N Y 
N Eng cons (now Ist) M $7,500, 5s ¢ gu..Ba.c*| 359) 1895 1,000; 17,500,000\4¢ &5¢J & Ji\July 1 1945 Safe Dep & Tr Co, Boston 
N Y & N E Boston Term Ist M $1,500, 000. AB.c&r ---| 1889 1,000; 1,500,000 4 A & O/Apr 1 1939 Coup, office; reg mailed 
New Haven & Derby consolidated mortgage ..-.c* 13; 1888 1,000 575,000 5 M & N|May1 1918 New Haven, Conn 
Providence & Springfield — M gold assumed -..-..c* 28 1892 1,000 750,000 5¢ |J & JiJuly 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) . ..c* 36) 1880 1,000 500,000; 5&6 JI & JiJuly 1 1920 New Haven, Conn 
Gen mtge romwog! Conn, to Wilson Pt, &c__c* 36; 1883 1,000 150,000 5 A & OjApr 1 1925 o do 
First ref mtge (V 82, “P 210) gold assumed _.c* &r 36) 1905 |-..-.-..- 350,000 4¢ \J & Di\Junel 1955 do do 
Hariem R & Port C Ist M gold $15,000,000_Us.c* &r 12; 1904 {1,000 &c| 15,000,000 4¢ iM & N|May1 1954 New York 
































latter or an equal amount of bonds issued thereunder bearing the same 
rate of interest and maturing not less than 50 years from their date. The 
Pub. Serv. Comm. in Dec. 1911 gave its assent to the one of not over 
$30,000,000 teh a 4%% notes, if desired (of which $15,000,000 were sold 
in May ead no om of a, equal amount of ag A aforesaid Ae 000,000 
at ge 208; 1788, 1600; my 12 

In 1 000.000. 4% debentures were Be oe BH of which $30, 000, 000 
were sold ag 1904 and $13,000,000 in 1908. On Jan. 13 1910 the company 
was authorized to issue $5,000,000 4% debenture bonds of 1934 in payment 
for $5,000,000 Geneva Corning & Southern Ist pref. one V 168; 


V. 92, p. 462. They are to be secured by any new mo . but existing 
miges. may be extended. V. 78, p. 0 AS 1962, 2384; v. "75, . 1335, 2148; 
V. 86, 1043, 1101, 1467; V. 78, 415, 614; V. 92, 726° 


In 1 made a new mtge. on take Geneva Corning i Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% interest 
to retire outstanding bonds and for extensions and improvements, “of which 

authorized to be issued in March 1911; not yet issued, Jun awh. 
V. 88, p. 1128; V. 89, p. 2 92, p. 462, 726. Also on the Spuyten 
Duyvil & Port Morris, $20, 000, 000, of which $2, es 000 fy have 
issued, mostly to refund indebtedness to N. Y. Cent. . 89, 105, 287. 
In March 1911 $30,000,000 oy 4 3 % , gold no notes ab sold for terminal 
nd other improvements. j 462 1 
As to equip. trusts of 1909, igio: and 1912, see Ny Y. Cent. Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
nes to a considerable oe rei J - arate statement for each company 
n the table of mileage preceding. so guarantees Western Transit Co. 
3 4s for $1,000,000 due Feb. 1923 ae $2,500,000 Clearfield Bituminous 
Coal Corporation 44s. - V. 93, p. 45, 164. 


GENERAL FINANCES.—The West Side N. Y. City improvement pro- 
posed in 1911 is estimated to cost $40,000, ag ® or more. V. 93, p. 871. 

In April 1911 arranged to give the N. Y. N. & Hartford through traffic 
service by way of the Boston & Albany for a years from July 1 1911, 
and thereafter, terminable on one year’s notice by either party, the New 
Haven to take one-half of a net pret = at’: the rental due 2 ase & 
A under the lease. — * 1179; V. 93, p. 105, 866; V. 94, p. 834. 

902-03 ome of a Reading Ns was acquired by Balt. "& Ohio 
- Lake Shore. . 76, p. 101; V. 78, p. 48. 

In May 1912 sold $15, 000 3-year 4%% notes to purchase N. Y. & 
Harlem, R. Wat. & Ogd. and Utica & B. Riv. RR. stocks. V. 94, p. 1250. 

In July 1911 ‘the Oregon Short Line (Union Pacific system) owned 
$17,857,12 Y. Central stock. V. 84, p. 52, 571; V. 89, 411. 

The New York State Railways Co. (see ‘“Blectric Railway ‘Section’’) is 
the oem ag s trolley ally, own ng or or og OF: some 634 miles of an 
rae n Y. State (compare . 544: report, V. 94, p. 623; oe 

In July 1910 an initial dividend of 1%% was paid on a the N. 
Bisse ive. com. stk. and 1%% on Mohawk Val. Co. stock. V. 796° 
EARNINGS.—4 mos., 1912. ..--Gross, $32,716, 836; net, "36. B13. 577 
Jan. 1 to Apr. 30. 1911_..--Gross, 31,517,111; net, 6,294,579 

ANNUAL REPORT.—Report for year ‘ending Dec. 31 1911 was given 
at length in V. 94, p. 822, 832. See also editorial, p. 796. 


n 


COMBINED RESULTS OF ALLIED LINES (Compare V. 90, P. 910, 886) - 
Year ending Dec. 31— 1909. 1908. Inc, +5 Dec. 

Miles operated _.........-..- 12,430 12,283 147 

Operating revenues _. ..-.-.-.--- _ ..$236, 941,707 $207 ,019,.025 +.$29,923.682 


© 
— 


Operating income. --.-..-..------ $69,601,9 $51,869,626 +$17,732,275 
Other income.........-------- 20,418,087 19,806,909 +611,178 

















Gross corporate income..-..-. $90,019,988 $71,676,535 +$18,343,453 
Charges .-.-.-.- 3 wenn ow lee ae '341 $46,471,577 + $702,764 
New equip. and additions _.-- -- 1,923,157 4, ,04 —2,782,391 
IRC oo iro... ck os os ce ot 20,242,978 18,291,860 +1,951,118 

Balance, surplus _...-..-..-.-- $20,679,512 $2,207,550 +$18,471,962 

REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR. 

Year ending Dec. 31— 1911. 1910. 1909. 
DES GE cS oc we ue nteeso eens 3,790 3,785 3,782 
Railroad revenues. -- - ...--.--103,954,863 $99,908,478 $93,171,860 
Operating income (after taxes) .----. 24,356,001 $21,012,787 ets 349,498 
Other income. ..................-. 16,236,180 15.446,333 11,392,859 

Gross corporate income... .-.---.$40,592,181 $36,459,120 $35,742,357 
Rentals of leased lines. ........-..-.$10,036,832 $10,058,291 $9,943,577 
Interest on bonds, &c.....-..-.---- 10,323,809 9,242,868 9,854,522 
Hire of equipment, including interest 1,894,045 1,602,654 1,508,632 
Other rents and miscellaneous...... 1,805,422 1,266,635 740,205 
Equipment reserve ............-.... 1,227,624 eR 
SUNGUINED: oo ckrbikn sd oeed bens c0nccct nee (6) 1 13363758 (5) 8,931,600 

Balance, surplus -. -.. - _.------ $4,167,984 $924,914 $4,763,820 

President, illiam ©, Brown; Chairman, Chauncey M. Depew; Vice- 
tg: pg Alfred H. Smith, J ohn Carstensen, Chas. F. Daly, Ira Place 
and ; x. Vanderbilt Jr.; Treas., E. L. Rossiter; Sec., Dwight W. Pardee. 


Sieben (April 1912), Wm. K. Vanderbilt, F. W. ‘Vanderbilt, C.M. Depew, 
J. P. Morgan, William Rockefeller, William H. Newman, Marvin Hughitt, 
Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, s * 
Vanderbilt Jr. and Lewis Cass Ledyard —(V. 94, p. 1317; 1696.) 


NEW YORK CENTRAL LINES.—tThe N. Y. Central Lines equip. trusts 
of 807 ($30,000, oO, total issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30,000 tho oon A en ee trust of 1910’" $2,000,000 yearly to 
Jan. 1925 and theo $15, 4%% “‘equipment trust of 1912, **> $1,000,000 
yearly from 1913 to 1927. They will cover engines, passenger cars ‘and 
freight cars used by various lines of the system, which jointly and severally 
.— to pay prin. and int., the larger part being for N. Y. Central and Lake 
ore.—(V. 93, p. 1387, 1463, 1600, 1669, 1726.) 


NEW YORK CHICAGO & ST. LOUIS i Oe (See Map of New York 
Central & Hudson River .)—Owns from Buffalo Y., to Illinois State Line, 
except 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossing, 


0 m,: also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 





Buffalo, N. Y., 14% m., and Gr. Crossing, Chic.. TD (Lake Sh. "RR.), 


STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 ist preferred stock, After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 

DIVS. (since 1901) '02 to ’06. '07. ’08..’09. 1910. 1911. 1912. 
First preferred... .-—. 5% yearly (now 2% % semi-annually) 
Second preferred. .... 3 yrly. —5% yearly (now 2%% semi-ann,)— 
GOOS .. 4.au Ste ws one —.--—-— 3 % annually in March. 

BONDS.—Amount sink. fund for first mtge. bonds $100,000 (so long 

as the bonds could be bought at or below 102) decreased the a 4 
standing from $20,000,000 to $18,979,000. See mtge. abstract, 45, 











+9 he $10,000, ~~ ‘debenture 4s sold for abe Free &c., will be . ome 
at! new mtge. 82, p. 693: V. 86, p. 1344; V. 88, p. 1062. On 
Feb 8 1910 made 1% 5-year equipment agreement. V. 90, p. 772. 


EARNINGS.—4 mos., {i519 > 2-7 =<" Gees $3,736,603; net, $850,596 


Jan. 1 to Apr. 30. BOEE -windsoas Gee 3,559,769: net, 804,231 


REPORT .—Report for 1911 was in V. 94, p. 1246. Princi ohy a freight 
line, freight in 1910 contributing $9,275, 437 out of $11,238, 








Year ending Dec. 31— 1909. 
I ee. nn ie $11, 358. 008 $11,238, 877 $10, Les 207 
Cpetene Memes. boo eke ee $2,850,085 $3,038,550 $2,9 5,867 
I oe isa daa 149,834 280,339 360040 

Gross corporate income_____-.-.-- $2,999,919 $3,318,889 $3,255,907 
De Sh I ns ie ee $1,161,893 $1,168,950 $1 175,286 
Hire of equipment, other rents, &c_- 322,957 290,115 aT Tal 
Div. on Ist and 2d pref. (5%)-_----- 800, 800, 
Div. on common stock (3%) --.-.----- 420,000 420, ‘000 420,000 





Balance, surplus $295,068 $639,824 $483 
Pres., Wm “Canniff. —(V. 92, p. 1024; V. 94, p. 1119, 1246.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- . 
change of passenger and TBR oh between the Pennsylvania and New York 
New Haven & Hartford which own the entire $3, stock. 
Road will be about 9 miles long, extending from connections with the Lon 
Island RR. and the East River tunnel of the Penn. RR. near Long Islan 
C ge By its own bridge at Randall’s Island, to Port Morris, N. Y. (V. 90, 


To be operated by the N. Y. N. H. & H. RR. and results shared with the 
Penn. RR. in proportion to respective earnings on freight interchanged. 
Cost of construction estimated to be about $20, (of which about 
$5,000,000 had been expended June 30 1911), to be provided by a bond 
issue guaranteed jointly by Penn. and N. Y.N.H. & H. V. 93, D. 867. 
V. 94, p. 706.—(V. 90, p. 503.) 


NEW YORK & GREENWOOD LAKE 
Owns from Bergen Jct., .d., to Bale 
Ringwood, &c., 8 m.  Watchiles ONG: : 

total owned, 54 m. ‘Stock, $100,0 par, $50. Leased to Erie RR. ‘for 
999 years from May 11896. Prior lien bonds are Te erage prin. and int., 
by Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See N. x Cent. & Hud. Riv. RR.)— 
Owns steam road N. Y. City to Chatham, N. , 136m. Also Owns street 
railroad on Fourth and Madison avenues, N. ¥ City, 10 m 

e N. Y. Central & Hudson River RR. in 1912 ac ieee ‘‘a large ma- 
jority” of the $10,000,000 stock at 350% (or $175 per share), plus accrued 
divs. The stockholders are also offered the right as a separate proposition to 
subscribe with the proceeds for the new N Y. Central 30-year 4% debentures 
* oo a expires June 30 1912. V. 94, p. 208, 768; V. 93, p. 1788, 

Minority stockholders’ committee, 94, 1057. 

The steam poss (since partl samen an leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR. Co. for interest on the bonds and 
dividends of 10% per annum, payable J. & J. on the entire capital stock 
of N. & Harlem RR. Co 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct., but, owing to the franchise tax 
litigation, the payment of divs. out of the street railroad rental was for a 
time discontinued or reduced. In Jan. 1912 7% was paid in full for divs. 
thus withheld, wiping out the accumulated rentals. V. 94, p. 124.—(V. 
94, p. 124, 208, 68, 1057, 1696.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
guarantee interest and 7% on the $2,000,000 ‘stock, all owned by Central 
RR. of N. J. Of the bonds $192, 000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston 
Lines owned in Fee— Miles. Leased (part Owned) — 


,480 


Y.—(See Map of Erie RR.)— 
orest, 42 m., and sepa to 
Forest Hill to Orange, N. ai 


Junction near N. Y. City to Old Colony RR. (which a O10 
Springfield, Mass__........-- 2 Lines Leased— 

Boston, Mass., to Hopewell Jct., Providence and Worcester_... 48 
RR ROC RE a eee Norw. & Worcester (which see) 72 











4 
Lines to Providence, Pittsfield, | Other lines_____-._-______._. 315 
LAMORROE, OB... cccrccassoeve '608| Track to N.Y.City, &c.(V.88, p.53) 44 53) 44 


Total operated July 1911 (106 m. has four and 806 m. two tracks) - 2,042 
The New York division has been electrified to Stamford, Conn., and the 
electrification from Stamford to New Haven, 39 miles, to be completed 
about Jan. 1913 at a costof $4,000,000 or $5,000,000. V.94,p.68, 1384. 
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RAILROAD COMPANIES Miles Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding| % Payable | and Maturity Dividends are Payable 
New York New Haven & Hartford (Concluded) — 
Naugatuck first mortgage 6 easumes .. sve? Of 61) 1904 |$1,000&c; $2,500,00 4¢ |\M & N|May 1 1954 New Haven, Conn 
Deben $9 _..| 1902 |-.-...--|  . 234,000] 3% |A & O|Oct 11930 Treas, New Haven, Conn. 
Boston & N Y Air Line new M $5 000 (assumed) ---| 1905 1,000} 3,777,000 4¢ \F & AlAug 1 1955 Second Nat Bank, H 
NH & Northampton ret M Aces &i-.| _--| 1906 |-.-.-..-| 2,400,000) 4 |J & DjJune 1 1956 do 0 
Providence Term 1 000 ¢ assume _c*&1T| _--| 1906 |1,000 &c| 4,000, 4¢ \M & S/Mch 1 1956 Second Nat Bank, N H 
Consolida a de ieee ow inn dh ak ne 0 a0 2 odd tee md Lesccccepel OO MED . [éadd 40 de] on ke Cotalte she nb oe cb cal bo 64 oe bh debe neobsotoke 
Boston RR H ane on ref stock guaran ---| ---- V3 Oe ee Sees eee es Pee eee 
Prov Sec Co deb 19,911 "000 g gu red 105 “17- c*} ...| 1907 1,000) 19,899,000 ¢ \“M & N/May 1 1957 New York & New Haven: 
New pes tay & S pf stk 4% cx cum 10.000, redi05; ---| --- 1 4,000 ,0C 4 ae el ge Se) oe are 
N Y Wes & Bos Ist M $60 ity. 110G.c* &r* .--/ 1911 | $ &£ 17,200, 4% eJ3 & July 1 1946 New York & London 
15-year funding gold Rowan A eee Py ee osdoehen anne , wa cece colecccce ose & Aue nh nuded ae dWentb ai we wb 
Springfield Ry 4% cum stock red 105 quar----| ---| -.-- 100} 3,387,9 SC @ Gi Cet. BIG ae hs cece ond 06 anos de ee 
Conn Ry & Ltg ist & ret M $15,000,000 g s f..Eq.c* .--| 1901 1,000; 12,491,378 4% ¢e¢J & JiJan 1 1951 Equitable Trust Co, N Y 
Roxbury Central Wharf first mo OT wang a col .subth Bee 66 oo ue 290,000 5¢ \M & S Sept 11912 bis Glekendt afdting ons tetdig tee hah cies 
Bonds of electric roads merged ($4,678,000 are 5s) .--| Var |..-..-.---| 9,330,000\4, 4%, 5) Various |1912 to 1951 Je khae cd hive weed bo hn ae 
Other bds of elec rds leased or contr(see ““ElRySec”’) ose) Wn Eeade towns Ge eee 4to6 | Various (1914 to 1932 ok 6s eas he tke Re eis ae 
New England und Revigesen Co debentures -. .. --.-.. -- wool LD Fecceccce] Ge 4 a sss hall ohapikah illus ahs blies was ek abe’ dhe 
nena SS me a Sonee. -- -- ese) VOR ‘keadecces (?) 4%, 5& 6) Various (1912 to 1934 ne baneae bbnctbhdbem en 
Holyoke & onds of Leading Ist sti (V 92, p 539, 795) gu_c* 10} 1911 1,000 200,000 4% iA & Oj|Apr 1 1951 Treasurer, N Haven,Con 
Old Colony—See that company 
Providence & Worcester first mortgage currency - -- 51| 1897 1,000; 1,500,000; 4 A & O/|Oct 1 1947 R I Hosp & Tr Co, Prov 
New york Ontario & West n stock -. -- mek sel 100} 58,113,982\See text|See text)/Aug 15 1911,2%/|Checks 
first) D mise 350 000,000 ) gold... -Ba. c*&r| Text | 1892 |1,000 &c| 20,000,000 4g M & SiJune 1 1992 Office, Gr Cent Ter, N Y 
Gen M $13, gold red 110 (see tex text) -. -.Nxe*&r| ---| 1905 1,000} 6,650,000; 4¢ |\J & Di\Juneil do do 
Gold notes sec een M EHC &I due on .--| 1900 1,000; 1,400,000 5¢ \J & D|Dec’l12—Dec’15 |Guaranty Trust Co, N Y 
Equip notes due $36,000 s-a (V 90, Or ieite ---| 1910 1,000 576,009 Soe Gee Op * Seen 2 EE cc wig nb tip oa Ou os ea wade op 
ty Bag y Meno 35,000 s-a (V 92, Dp re ---| 1911 1,000 00 4% |M & S/To Mch1i io te hs Sb bs ees oe omne on 
New York a—First morteame | 2 000 g-. 128) 1 1,000 &c 1,456,000 4¢ J & JiJuly 1 1955 Grand Cent Term, N Y 
New aes Phila & & Norfolk—-Stock, $3. wadeiaes og aul atin 50; 2,500,000)12in ‘11)J & D Deo 1 1911, 6%/|Checks mailed 
mtge $3,000,000 ¢ (V 68, 2 73, 978) . --FP.c* 112) 1899 1,000; 2,600,0 4¢ J & Jian 1 1939 26 South 15th St, Phila 
Load mtge g non-cum regis (V 68, p 978) ----FP| 112) 1899 1,000; 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 
The Boston RR. Holding Co. Ng gl see), incorp. in Mass. in June 1909, | 931. Providence Terminal Oe. bonds ($7,500,000 authorized), see V. 82,. 
Nov. 1911 owned $22,158,400 of the Boston & Maine com. and $654,300 . 929, 629, 693, 1213, pe: 52, P p. 90, 5 819. 
Boston & Maine pref. stock, or 53.6% of the B. & M. stock (including the “The $39,029,900 6 bentures d 1908 and due Jan. 16 1988 1948 ae con’ 
new issue put out in Jan. 1911). The New Haven compnay has acquired | vertible into yo pry 15 1923 at at par, and are to be secured 


all the common shares, except incorporators’ shares, of the Holding Co., and 
Gaetasee the $27, 054, 400 4% pref. shares (of which $24,254, held in 
w Haven treasury “—- 4 1911), pry: and divs., thus having indirect 
se fF < theB. & M. V. V. 89, p. 163, 839, 917 . 90, 
. 1614; V. 91, p. 154; V. 62° -119 
ae Oct 1904 $29, 160,000 of the $58,118,982 N. Ont. & West. com. 
a was Be er at $45 per $100 share and $2, 200 of the $4,000 pref. 
oD. 28S , 2642; V. 80, p. 1363. 
be’ ay 9 1912 12 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352,052) of its majority holding of 
04,100 pref. stock of the Rutland RR., the : ve” one-half having ae 


acquired A New Haven road in Feb. 1911 . 93, p. 1600, 
Dp. 
Owns greater part of stock of Central New England aa (which see) and 


guarantees the $11,927,000 gen. 4s sold in May 1911; V. 92, p. 1179, 1375, 
1998: V. 93, Dp. 866. 

In 1906 acquired control of Hartford S New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners’ So are Co. V. 83, 
Be 890; V. 84, p. 221, 271, 391, 571, 626. 749; V. 85, p. 858; V. 86, 

* eee V. 88, Dp . 1002: Vv 90, p. 1242, 1494. 

trackag M¢ arrangement Over Boston & Albany RR. for 10 
sh 1 1911, aaa thereafter oo on one as s notice, sh 
aaa surplus or deficit. . 92, p. 882, 117 93, p. 105, 867; 
V. 90, p. 1425. 


“4 RR. on Dec. 31 1911 owned $4,062,500 stock. 
31 1907 the Consolidated Ry., a ccn- 


ELECTRIC RAILWAYS.—Ma 
solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of wack, | se wee the property of the New 
England Navigation Co., owning the ll River and other steamship lines; 
its capital stock, as then increased from $10,000,000 to $30,000, , was 
exchanged by the N. Y.N.H. & H.R as owner Reese, for its own 
stock. D. toc; 1114, 1242, 1308, 1424: V. 85, p. 859; V. 89, p. 594. 
In Dec. 1906 S Coase Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, 1525; v. 84, p. 508.) The Connecticut properties are now 
held by thie Connecticut peer, whose $40,000,000 capital stock is all 
owned .: the New Haven RR 1, p. 871. Most of the electric prop- 
erties in Connecticut not used in Bi Tw operation and some of the gas eo 7 
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of , 

a year to the United Electric Light & Water Co. V. 93, p. 1669; V. 94, D. 
68. See “Electric Railway Section 

Also Dec. 1906 acquired control of Providence Sec. Co., 2. aquireliing street 
rys. sy te m.), ow Providence and vicinity, $19,898, 000 Pro % Nt 
nye ‘- 2..2 . 83, p. 1525; V. 84, 1114; V. 85, 858: 

uly 1909. large block of Unite iy ‘& Elec. Gs. of Prowl: 
—— eS. (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89 p. 105. 

In Jan. 1912 the Governor of Massachusetts vetoed the bill to form a new 
corporation, the Worcester Springfield & Berkshire Street Ry. Co., to take 
over, consolidate and operate all street railways formerly controlled, but of 
late (owing to decision of Supreme Court of Mass. in May 1908) held by the 
New England Investment & Security Co. (including those controlled by 
bw oe bey Ry. and the Worcester Rys. & Investment Co.) and the Berk- 

V. 94, p. 1627. See V. 94, p. 208, and ‘Elec. Ry. Section. 


“' June 1911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson Ry. and Seaview RR., 52 miles, increasing the 
street railway mileage, single track, to about 1,400. V. 92, p. 1501, 1565. 


On June 30 1911 there were outstanding bonds of electric roads leased, 
interest on which is paid as rental ti} than Conn. Ry. & Ltg. Co. shown 
in table above, ee $19, 608,0 

* Owns pract all the soak of sy N. Y. Westchester & Boston, under 
construction owe he. 177th S and Mt. Vernon, &c.; total 
trackage to be 74.57 miles, of wiich 50.57 held in fee and 24 m. under per- 
petual rageage VB, p. 4 part opened May 29 ig ¢ V. 85, p. ey ASS V. 86, 

£08, 1 oo on .. We a af . 1420, 1421; y. p. 507, 

25: V. 89, P. i607: oO: Bt 37, 914; Vo. 'D. 337, 1161; 03. D p 286, 

46, 866; V. 94, D. 1508, 162 


STOCK .—Authorized issue unlimited. Issued June 30 1911, $178,798,- 
500. There was held in treasury of New England Nav. Co. ‘and Rhode 
Island Co. June 30 1911 $21,323,400 and $147,900 stock, respectively. 

Stockholders and convertible debenture holders subscribed late in 909 
for $44,645,400 of Ly new stock pro rata at 125, payable in installments 
to June 20 1911. V.89 p. 1142, 1223; V. 90, p. 1045; V.91, p. 941. The 
stock is also being increased by conversion of 3 ys of 1906, which conversion 
fs actively going on, about $19,580,000 being converted "February 1912. 


DIVIDENDS.— 11873-1893. 1894. 1895 to June '12 (inclusive). 
Per cent 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
lease ‘‘assumed”’ debt of Old Colony RR., which see. 


ews 42 aa 
Outstand! ng Notes; also Debentures Assumed as of July 1911 Maturity. 
Notes, &c., go a Maturity . Consol. Ry. (concluded) — 


ears from 
n = one- 
V. 94, 





i-yeer 4% $30, 000,000._Jan. 15 °13 4% 1905_..$2,309,000 Jan. 1 ‘55 
St. Ry. Debentures, &c., Assumed—|; 4% 1905-_-_- 1,340,000 Apr. 1°55 
Hartf. St. 4% __$16 5,000 Jan. 1°30| 4% 1906--- 1,000 Jan 1 1956 


Consol. Ry. (see Elec. a gy ly 3-3 4%-4% ’05 "972. 000 Feb. 
4% 1904...$4,255,000 July 1 °54; Farm. St. 5% 30,000 July 1 ‘24 


The 3 %% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con. 
vertible at par of $150 for $100 stock between Jan. 11911 and Jan. 1 1916, 
and nave Te so reduced from $29,997,300 to amount shown at top of 
page. pv: 978. 1039, 1493; V. 84, p. 103, 694. 

n Fev. S40 000,000 francs ($29, 000, 000) 4% 15-year debentures 





with a fixed rate my is and £ were sold. 


V. 84, p. 391, 450, 508, 804, 





an 
mtge. hereafter created covering the main lines between Woodlawn, rk: ¥. 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R. 
V. 85, p. 1270, 1339 eek 
In Jan. 1912 sold d $30, 000,000 ear 4% notes to retire $22,590,000 1-year 
4%% notes due tye Nada and $6,700,000 5-year notes due Jan. 1 


wary 
1912. V. 94, 


EARNINGS yee mos., {1911-12--Gross, $53, 623,453; net, $18. 902,819 
July 1 to April 30. 1910-11_-Gross, 51.400.905: net, 557.739 
For 9 mos. ending Mch. 31 1912, net, $17,039,322, 


15 54) 41,188:;: 
other inc., $5,717,1 Fp ay $16, 704, 751; balance surplus, + ‘761 
Combined earnings of system ex t N. Y. Ont. & West. Boston & Mame 
and Maine Central for 6 a. ending Dec. 31 1911 were: Gross, $47 ,08 ),239; 
net after taxes, $15,507,338: other income, $2,620,272 = int., rentals, "&c. 
$10,317,926; divs., $6,304,752; bal., sur., $1,504,932. 'V. 94. p. 768, 1057. 


ANNUAL REPORT.—Report for 1910-11 in V. 93, p. 866. 














Year ending June 30— 1911. 1910. 1909. 
I on ilo sla dae om ab 6 
Passenger earnings ...._... -.-.-- --$30,154.916 $29,005.890 $26,323,469 
PO GU oie Sin hs Su Scie ce 30,329,092 30,110,588 26.595. 970 
po eee YO 1,577,189 1,428,192 
Gross earnings ......-......-..-....$60,153,435 $60,693,668 $54,347,631 
Net earnings -.-.-..- ..-.-.--.$21,254,802 $22,004,452 $18,267,324 
Net earnings street railways..-._...| 1,399.793{ 2,254.27 3,644,315 
Net earnings steamship lines .._-...- | 1,308,470 1,214,307 
Net outside operations ...........-. 9,178,928 6,737,147 4,593, 
Total net income -.-. .- -. -. -. .. .. .. $31,833,523 $32,304,347 $27,.719,435- 
Interest on bonds, &c_._____ _- _. .-$10.710,389 $10,677,459 $10,424,932 
Rentals of leased lines_..._.......- 4.478.324 5.133.717 3,956,294 
TE iuidnio ° . 3.983.377 3,446,126 
Other rents and guaranteed dividends 1, 874,135 1,702,430 # 1,978,281 
Ee OE OU in ne dninetc dic wninc al 460,430 
Dividends (8%) ....-...-.-.---.--- 12,454,852 9.759.081 7,883,842 
RN i i in woes 5.000 10,490 23,143. 
Sere -.......-..def.$1,267,540sur$1,037,793 def.$453,613 
Combined earnings of eee excepting N. Y. Ontario Western, Boston. 
& Maine and Maine Central for Ear ending June 30 1911 roy Gross, 
$87,230,963; net after taxes, $25,876,461; other income, $3,504,057; int., 
rentals, &c., $18,806,116; dividends, $10,886,691; bal., def., $313,289 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark: 
Treas., Augustus S. May, New Haven, Conn. 

Directors. —William Skinner, Holyoke, “re Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.; ge gow nt Morgan, William 
Rockefeller, Geo. F. Baker, George McC. wines Cass Led — 
Charles M. Pratt, New York; D. Newton Barney, i 
Amory A. Lawrence, Alexander Cochrane and Theodore N. 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V. "Warner, 
Bridgeport; James McCrea, Thos. De Witt Cu ler, ‘Philadelphia, Pa.}: 
James S. Hemingway, Fredk. F. Brewster, A. Heaton Robertson, A. S. 
May, New Haven; Edwin Milner, Moosup, Conn.; Henry K. McHarg, 
Stamford, Conn.; John L. Billard, Meriden, Conn.;: Francis T. Maxwell, 
Rockville, Conn.; Edward Miligan, Hartford, Conn poll 94, p. 1627.) 


NEW YORK ONTARIO & WESTERN RY.— fr from Weehawken, 
opposite New York City, to Oswego, on Lake Ontario: 





Road Owned— Miles.| Road Controlled, &c.— Miles. 
Oswego to Cornwall, N. Y ......272| Pecksport, Conn. (leased) - ara 4 
Branch to New Berlin...._..... 22!|Onta o Carb. & S. (leased) Ca- 

do yy Saar ee 5 “me on N. Y., to Scranton, Pa... 74 

do to Ellenville _.......... 8]Rome & Clinton (leased) ... ....°13. 

——} Utica Clinton & Bing. (leased) -.*31 

Total owned - .....319| Wharton Valley (owned) ...-... 7 
Trackage (till 2079) W.Shore RR.: Ellenville & Kingston (leased)... 27 

C’nwall to W’ken (V.61,p.425). 53) Port Jervis Mont. & Summitville 

* See this company. | (owned and leased) ..-..-.-.... 





SOC Operates GUAT 1 IDLE oo nn cone on we ccd ns coon cece cece ce ces 


CONTROL.—In Oct. 1904 N. Y.N. H. & H. RR. acquires $29, i” 4 
common stock a —_ > pee share and $2,200 of _ $4, pref. 
2086, 2643: V. 80 363, 2458; V. si, p. 104 


STOCK.—There rs $4,000 old preferred. V. a. p. 977, 980, 1332. 
DIVIDENDS.—Com., Jan. '05,3%; July, 1%%; '06 to’'ll, 2% each. 


BONDS, &C.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all the securities of ae. Ont. Bn & Scran. ay 54 miles, and all 
after-ac a pean & V. 13,8 78, p. 2012; V. 80, p. 651. Of 
the $12 gen 4s of 1904 $6, 650, 000 have been issued and applica- 
tion made in June 1912 to issue $2, 171 1,000 additional for improvements: 
romeinder rom reserved for future needs. . 79, p. 1332, 1462; V. 92, p. 462; 

p 

ay ! in 4 calendar year 1899 the coal properties at Scranton, Pa., of the- 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per eneany Ae yg oy by the Scranton Coal Co., aided 


by loans from the N. the latter issuing its $2,500,000 5% notes: 
( pal installment af Grek. 191 1), and een = sr ano 000 (o * which 
$3 has been repaid), the O. & W. obtaining contract for entire ton- 


nage. V. eS 41, 429; Vv. 69, p. 604, 646; V. 81, p. 1792. 

n Nov. 1 eight independent anthracite properties with a maximum 
output of 2, at tons annually were pe ed as the Elk Hill Coal & Iron 
Co., the N. & W. issuing its $3,500 5% s. f. first lien sold. pores 
secured by nH Coal & Iron Co.’s Ist mtge., these notes maturing 

each 6 mos,, beginning June 1 1901, to June 1 1911, and thereafter $ iN 000: 


RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value % Payable | and Maturity Dividends are Payable 
m—N Y & North rg) M gold ....c 57| 1887 $1,000 5¢ A & O/Oct 1 1927 Grand Cent Term, N Y 
Nev Yee aon $6,200, 000 & i (end) . Un Ua.c. 57, 1894 1,000 4¢ A & O/|Oct 11 do o 
N Y & Rockaway ch——-Ist M$: 1,000, g gu.Ce 12} 1887 1,000 5¢ M & S/Sept 1 1927 U S Mtge & Tr Co, N Y 
Second Sends lapela> ainds Sea-chantiaitve Co. 12| 1887 1,000 Upto5 |..-..-.-.-./Sept 1 1927 Le bee gle er MLS 
Y Short Line—Ist M $1,500,000 ggup &1-.-PeP.xc*| 9 4 1907 1,000 4¢ \F & AjFeb 1 1957 Reading Terminal, Phila 
Y Susq & West—Midland RR Ist M g ext '10_Ce.c* 72; 1880 | 500 &c 5¢ \A & OjApr 1 1940 Office, 50 Church Street 
Paterson Exten RR Ist M ext in 1910 at 5% sfg- c* 1; 1881 1,000 5¢ J & D/\June 1 1950 do do 
New York Susq & Western first M ref g-_- -. --Ce.c* 127| 1887 1,000 5¢ WJ & JiJan 1 1937 do do 
Second M ($1,000,000 gold) 3d M on 73 m ..Ce.c* 127; 1887 1,000 4%e¢F & A\Feb 1 1937 do do 
": General mortgage for ; és aap e* 127; 1890 1,000 5¢ \F & AjAug 1 1940 do do 
- Terminal first mtge for $2,000,000 Fo. d....Us.c*&r} ---.| 1893 |1,000 &c 5¢ \M & N/|May 1 1943 do do 
- Wilkes-B & E’n lst Mg gup & i (V 60, p 481) ._G.c* 65) 1892 1,000 5¢ J & Di\Junel 1942 do do 
wero notes a A due $40,000 semi-annually} --.| 1911 1,000 4% (FF & A|To Aug 1 1921/Commercial Tr Co, Phila 
. ompan 
- Passaic & N Y Ist M (999 years rental) ext 1910- -- 3) 1885 500 5 J & D/Dec 1 1940 Office, 50 Church St, N Y 
x secon, * RR first mtge (branch to Macopin — == 2} 1896 1,000 5 J & D/\Dec 1 1916 O 0 
ilkes-Barre Coal Co first mortgage -- -. -- ---| 1893 500 6 M & N|Nov 1 1933 V 84, p 342; V 94, p 1701 
New York Texas & Mexico—See Galveston oe bal & San} Antoniio 
Newark & Bloomfield—Stock, 6% ren 4) ---- 50 6 |A & O|Apr11912,3%/90 West St, New York 
ewport & Cincinnati Bridze—See Lonteviiin & Nashiville 
jezperce daho—1\st M red ob O00 ead 105 -.CC.c* 15; 1911 | 500 &c 6¢ J & J\To Jan 1925 Chicago, Ill 
Nia are Junction Ry—First d..Ba.c*;} Text | 1902 1,000 5¢ iF & AjAug 1 1922 Bankers Trust Co, N Y 
Norfolk & Portsmouth Belt Line—First mortgage FP 1898 1,000 5 F & AjFeb 1 1938 Fidelity Trust Co, Phila 
}- Eliz Riv lst Mg gu p &isf red 105 since '11 _GP.c 4.6; 1905 | 500 &c 4¢ \A & O/Oct 1 1935 Girard Trust Co, Phila 
Norfolk & Carolina—See Atlantic Coast Line RR 
Nogiow ———. EC /CU0, 000 MECROEIBCE = 25) ase) cece 100 in 1911' Quar |Julyl 1912, 4%|Checks mailed Nortf office 
First mort oo0 -Mp. 223; 1891 1,000 5¢ M & N\May 1 1941 Metropol Tr Co, N Y 
| First genera) me mortgage gold ‘redeemable at Ti5'G 223; 1904 1,000 5¢ J & JIiJuly 1 1954 Guaranty Trust Co, N Y 
’ Suffolk & Carolina first cons mtge ery red 110. -..c* 75| 1902 1.000 5¢ WJ & JiJuly 1 1952 international Tr Co, Balt 
+ Ist & ref M $35,000,000 red 105 1915  ; ~lasal 504} 1911 500 &c 5¢ iF & AlFeb 1 1961 atk hain. sagged! sty Ment. B50. 
Norfolk Terminal Ry—First M $2,000,00 he iat SORE thtt< dees ae | occ c..eel Se ee ees eae 
Norfolk & Western-—-Common stock $150,0¢ .000 ..G Souk Shoe text) Q—M (|Junel9 '12, 1%/| Office, Philadelphia 



























10 Months— Gro 
BOONE 6 ole, bled le os Gn 265, 135 
1910-11.-....-..... 7,706,358 




































































Pres., Thos. P. Fowler. 
St.—(V. 93, p. 725, 1600; 

















the N. Y. & Ottawa RR., 
¥ foreclosure sale on Dec. 22 
V. 79, p. 2796: V. 80, p. 223; 





























7,250 of the $2 
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1159; V. 81 M.S. 


> 2. 265. 


























NEW YO 
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Stock, 




















$1,000,000; 
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on ist M. bonds. 

















ss, $1,138,934; 
335,170; balance, surplus, 



































79, p. 1038. 














principal ‘and interest. —(V. 
NEW YO 























Jersey City to Gravel PIl., 
(Double track 19 miles 




















Wilkesbarre & Eastern __ sa 
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p. 84. 


























Suit, V. 93, 




















to Aug. 1921. See Erie item, 

















July 1 to April 30. 



































—(V. 91, p. 95, 1026, 1156; 

















000; issued, $100,400. 
sued mature yearly Jan, 
































then to be issue 




















311,629; 





int. charges, $3,937: 















































REPORT.—For 1910-11 in V. 93 


The $250,000 stock is owned by 


semi-annually to Dec. 1 1915. The notes are —s 
bonds issued under gen. mtge. of 1905. 


EARNINGS.—For 10 ~~, ending April 30: 


V.71,D 


$1,577,499 
2'046.632 


, Dp. 725. Coal traffic in 1910-11, 3,704,- 


orb We a passu with the 
73, p. 501. 


Charades. Bal., Sur. 
$1,102,858 $474,641 
1,194,644 851,98 8 





V. 86, p. 


Island RR. Co., which owns $972,200 stock, 


between Cheltenham and Neshamin 
To be 4-tracked— 


Owned (in fee) or entire stock. Mile 
ERR ‘N01 


) 
Beaver Lake, N. J., to Unionville. 4 


bal., 


Nezperce, Ida.—(V. 92, p. 1566.) 


NIAGARA JUNCTION RY.—A terminal and ewitohing road extending 
from Niagara Falls, N. Y.; to Fletcher’s Corners, N. 





244 tons (out of 6,620,741 tons), against 3,154,004 tons in 1909-10. 

Year endin7 June 30— 1 i 1909-10. 1908-09. 
Gross earnings _.....-......-......-...$9.295,702 $8,578,783 $8,290,170 
Net earnings over taxes _._. _-. ..-- 2,496,483 2, ,100 2,421,588 
Total net income, including “other’’_. 2.889.626 2,844,417 2,849,998 
Interest on funded debt _.______ ___ _- 1,030,881 957 ,920 960,420 
Miscellaneous interest and discount. _- 142,495 152,056 152,877 
Rentals and hire of equipment...... 564,313 21,644 393,574 
SIR AD. on, oh oe nk eeaume ae ab. Ee 336 1,162,328 1,162,322 

SE, WUE DOUR his ne 20 on ce sateen _def.$19,400 $150,470 $180,805 


Office, Grand Central Term. Bldg., 7 E. 45th 
V. 94, p. 983, 1259, 1508.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottwaa, Can., 
126 miles, including Ottawa & N. Y., whose stock is owned. 
acquired by the N. Y. Cent. & Hud. River RR. 
sag f which leases the road from Feb. 1 1905. 

285. 80, p. 2458; V. 81, p. 265. 
Earnings included with those of N. Y. Central.—(V. 86, Dp. 286.) 


NEW YORK J Ean ih aicor he & NORFOLK R 


if 


000 stock had accepted the offer of the Pennsylvania 
R. to buy the stock with 4% 40-year trust certfs., guar. —. and int. by 

na. RR. on basis of $3,000 certfs. for $1,090 stock (V. 90, 
1910 stockholders authorized increase in stock, 
V. 90, p. 1102; V. 94, p. 1508, 1627.—(V. 94, p. 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 
track branch to Yonkers, 3 miles; controls by stock 2 m.; 


HISTORY .—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 1893 and purchased for N. Y. Cent. & Hud, River oy 
which owns $6,500,000 stock and leases the road. 
Central guarantees the consolidated mortgage 
bonds, of which $1,000,000 were reserved for “_ .; \eee also $1,200,000 

o retire at maturity the first 5s.—(V. 82, p 


K & ROCKAWAY BEACH R Y.—Owns Glendale Jct. to Rock- 
0.67 m., with branch, 1.67 m.; 


Other branches -. -- - 24 
Leased—Mid. Un. & Water Gap -- 14 
RS Re ee 


Total road “pyre EE ST EE ee ae 


$13,000,000; com., $13,000,000, of which the Erie 
owned June 30 1911 $25, 595,502 com. and pref. —of this, $6,630,000 com, 
and $12,936,000 pref. being deposited under its mortgages. 
Nov. 1891 to 1892, 244% yearly; 
BONDS.—General 5s are reserved to retire 2d 4 ¥s. 
The seconds are exchangeable for generals on payment of an assess’t. 
> Fovmiaat bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 
The $3,500,000 Midland RR. 6s were extended 30 peers | from 1910 at 5% 
and $200, _. Paterson Ext. 5s 40 years at same rate. 


469. 
In July 1911 sold $800,000 4 % 7 equipment notes due part semi-annually 
p 


EARNINGS.—10 mos.,{1911-12-.-.-.Gross, $3,139,143; net, 
‘191 10-11 _. ..Gross, 


raga ae SPhO-kE » 93, p. 1102. 


Gro Other Inc. 
1910-11. ot ee 876, “678 $1,372,052 $156,874 
1909-10 _... 3,474,360 1,074,935 130,938 


V. 93, p. 470, 1022, 1102, 1463.) 


NEZPERCE & IDAHO RR.—Owns Voilmer, Ida., on Northern Pacific, 
easterly to prawneree, 15 miles, opened June 15.1910. Stock auth., $500,- 
Of the serial 6s ($300,000 auth.), the $125,000 is- 

1 1913 to 1925, viz.: 
$10,000 yearly 1915 to 1924 and $15,000 in 1925. Additional bonds may 
be issued for additions and extensions at 70% of cost, but only when the net 
earnings for the procaine 6 mos. are twice the interest charges, inc'. bonds 

Redeemable in blocks of $5,000 or multiples in order o 
earliest maturities, on any int. day, at 105 and int. . 1566. 
Gross earnings from June 22 to Dec, 31 Orb a ,646; net latter taxes), 
surp. 


$2,500,000, to $3,750,000. 
1627.) 


total, 12.34 m.; double-track. 
$100. Leased 50 years from July 1 1904 by Long 
whose endorsement is 
On Jan. 1 1912 $101,000 firsts — uae by L. 
together with $978,000 of the incomes. V. 83 
net, $332,470; charges, 
$122, 749 —(V. 83, p. 
NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
Falls,“9.25 miles, opened May 1906. 
tracks laid at present and on 2 miles 
3 tracks. Leased to Phila. & | Seeding Ry. for 999 years from Feb. 1 1907. 
Reading Co., which guarantees the bonds, 
p. 1552; V. " 87, p. 1421.) 
K SUSQUEHANNA = WESTERN RR.—(See Erie Map.) 
Susquehanna Connecting RR_... 8 


3209.7 oO: 
890.) 


none since. 


Successor to 


.—In Jan. 1909 all but 


p. 977). In 


54 miles; double- 
total, 59 miles. 


See V. 63, p. 754, 820 


rinted 
~~ 
Cal. year 1911, 
rental received, 


Dividends on 


See abstract, V. 52, 


. 90, p. 373, 91. 


$939,885 
3,216,378; net, 1,100,124 


Charges. 
$994,400 
1,016,119 


Net Income. 
sur.$534,536 
sur. 189,752 


$5,000 in 1913 and 1914, 


V. 92, p 


Pres., ZA Johnson. 


sidings, 6.38 m. Stock, $160,090 com. and $140,000 8% cum. pref.: al! of 
com. and all the outstanding pref. being owned by Niagara Falls Power 

Caiendar year 1911, gross, $71,723: net, $41,854; other income, $978; 
int. and taxes, $13,518: bal. .. sur., $29. 234. Pres., Edward A. Wickes: 
V.-P., Philip B. Barton: Sec.. Fred’k L. Lovelace: Treas., Ww. Paxton 
Little. New York office, 15 Broad Street. 


NORFOLK My fete te BELT LINE RR.—Owns Port Norfolk to 
——T: Va., 5.8 miles, and Southern branch extension, 6.09 m.; operated 
under lease, 1. *38 miles. In Nov. 1909 ac a % entire stock of ED aon 
River RR., ‘whose bonds are guaranteed. . 1044. 
all owned by Atlantic Coast Line, Norf. & West., Ches. & ae N. Y. , 
& Norfolk, Seaboard Air Line and Norf. & South. $100 shares. Bonds, 
see table. Calendar year 1911, gross, $207,787; net, $63,521; — in- 
en $20,001; int. on bonds, $20, 350; misc., $245: bal. , oar.. "$62 92 


FOLK yt ae RR.—Mileage, &¢c.—Operates 607.70 miles, 
wien ng from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches, Of this total the com any owns 508.03 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 4.67 
miles; 45.93 miles is equipped electrically. At Norfolk the company has 
connection with steamship lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rall connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owns, oo rth * ae acres of timber lands and 200,000 
acres of timber rights. oft os 

Owns entire capital pe AS oO Ralsigh Charlotte & Southern Ry., which 
early in 1912 absorbed the Aberdeen & Ash. Ry., Durham & Char otte RR. 
and Raleigh & pesenper’ Ry., to open operating 228 miles in the Piedmont 
section of North Carolina, with 25 miles under construction. The Aberdeen 
& Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; ae 
to Mt. Gilead, N. C., 22 m.; West End to Jackson Springs, N. C., 4 m,; 
Candor to Ellerbe, 17 4m, , and leased Carthage & Pinehurst RR., ‘12 m. 
total, 112 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N. C., to Fayetteville, 64 m., including 2 miles of trackage, and had under 
construction a branch from Lillington to Sanford, 25m. V. 93, p. 1463 
ORGANIZATION.—Successor May 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. “RA in Virginia May 2 1910. 


STOCK AND BONDS.—Under Or in V. 87, 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 pret & refunding”’ M. 5s, 
The stockholders on Feb. 28 1911 authorized a new “first and refunding’ 
mortgage to secure an issue of $35,000,009 bonds to replace said $12,000, 
mortgage, which was found insufficient for future needs. Of the new bonds, 
$8,109,000 were made issuable for general corporate purposes, of which 
7,000 were sold, $4,360,000 of the proceeds being used to retire the 
collateral notes, the collateral trust Indenture and the old first nd ref. M. 
being canceled), $3,130,000 are reserved to retire a like amount of under- 
lying bonds, leaving $23,770,000 available for future purposes, of which 
$10,000,000, however, will be issuable only upon vote of three-fourths of 
the directors and a majority of the stock for additional road. 

The new bonds are secured by a first mortgage on 215 miles and, subject 
to underlying issues aggregating $3,130,000, on 293 additional miles, and 
also by a first lien on practically the entire e re equipment, valued at $2,309,973; 
also by a first lien on the entire stock ($1 000) and first mortgage bonds 
($5,000,000) of the John L. Roper Lumber Co., Owning 10 planing, st saw and 
shingle and cedar mills, with an annual capacity of 1 board 
measure; and about 150 miles of standard-gauge logging road, 300 logging 
cars, 25 locomotives, &c. The value of the Roper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber company bonds are pledged. The lumber company’s securities 
may be withdrawn from the mtge. on payment of at least $5,000,000. All 
moneys of the sinking fund, including the amount received upon any saleof 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construc- 
ar a “Hy ulsition of new lines, equipment, betterments and pom gic pee mac 

534. The stockholders will vote on July 2 1912 on authorizi 
chs y Po of $5,456,000 additional bonds and the reservation of $851, 
of such additional bonds for the acquisition of the Raleigh Charlotte & 
South. Ry.and improvements and extensions thereof. V.94, p. 1186, iss 


DIVIDENDS.—In 1911, 2% (quar.); 1912, Jan., 4%; April, «%: 
July, 4%. 


EARNINGS.—For 10 mos. ending April 30 1912, irene, $2,680,688, agst. 
$2,439,448 in 1910-11; net, $983,410, agst. $936,163. For ‘4 mos. ending 
Oct. 31 1911, net, $388, 194, agst. $359, 989 in 1910. outside oper. (net),, 
def., $2,687, agst. $4,490; taxes accrued, $30,000, agst. $24,400; other 
income, $8,221; int., rents, &c., $186, 733; bal., sur., $176,995. V. 94, 


REPORT.—For year ending June 30 1911 (V. 93, p. 1529): 
1910-11. 1909-10. 1910-11. 1909-10. 

Gross earnings$2,955,671 $2,690,470| Int., taxes,&c_ $512,360 $1,009,368 
Net after tax - 1.052.719 947 ,367 Divs. (1 %%) - | 5 Bape a 
Total net inc. 1,122,810 966,134|Sur. or def__sur. 370, ‘450 def. 43 ,234 

OFFICERS —Pres., E. T. Lamb, Norfolk; V.-P., Frederick Hoff, 30 
Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk: Asst. Sec., N. W 
Runnion, 30 Pine Oca Wes Bak Rice Sat Ie Manly, Norfolk; General 
Counsel, Chadbourne & Shores, 30 Pine St.. eneral office, Norfolk, 
Va. N. Y. office, 30 Pine St. adie, 94, p. 485, 1057" 1186, 1384 ) 


NORFOLK TERMINAL RY.—Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir- 
ginian Ry., Norfolk & Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertakes to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2,- 

,000, to be guaranteed, prin. and int., by the three lessor companies, 
of which $1,000,000 have been sold. V. 92, P. 660, 1109; V. 93, D. 667, 
1191. Pres., L. E. Johnson, Roanoke, Va.: V.-P., Raymond du Puy: 








, 4.86 miles; factory 


Sec.. Francis W. Russel, and Treas. ie Caldwel ll Hardy, all of Norfolk, Va.— 
(V. 92, p. 795, 1109; ,4V. 93,8. 667, 1191; aV.694, >t 1696.) 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page) 


Miles; Date 
Road 


—— 


Places Where Interest and 
Dividends are Payable 


Last Dividend 


Rate When 
% Payable | and Maturity 


> 
i 
8 





Norf & W (Concl)—Adj pref 4 000,000 .. ..-.G 
N & W gen (now Ist) M No 6 . et &c ¢.-FP.c* 
New River Division first mortgage gold....FP.c* 
Improvement & extension mortgage coe. ee 
Scioto Valley & New E lst M sum 
N & first consol mtge $62,500,000 gol 
Div Ist lien A gen M (text) g red 105 
Pocah joint M ,000 g call 105 
Col Con & Term 1st M ( fold guar p & ‘ (end) --Mp.c* 
Convertible bonds $34 gold red text G 
Convertible bonds text gold red.._. ....G. 
Winston-Sal So’b’d 1stM$5,000,000 g¢ gu Us.xc* &r* 
Equip trusts Ser A gold last installment... ...FP 

do Series B gold last installment. -......FP 
do Series C gold guar p & i due $200,000 y'ly 
do Series D gold due $100,000 yearly ---- -- 
do Series E gold due $100, 000 yearly 
do Series F to K g gu $100, 000. sack. ser yrly 
d Series L to O $100,000 each series Naw 

Norristown & Main L Con—ist M g gu p &i (en 

North ree on i% _ from rental ___.--.-- 

North Penn—Stock 8 90 years $6,000,000 auth 
Old second M (now A (7s extended in 1896) ‘a 
General mortgage extended in gold in 1903 .-FP.c&r 

loan bonds $409,000 gold - 

Penn—I1st M gold gu p “& R (end) -GuP.c* 
(Ala)——lIst M ($350,000 are prior lien) .CK.c 

N H)—Stock 6% rental... ....-.-.- 
lifornia Ry—See Southern Pacific RR— 
Central—Stock ($27,737,050 auth) (see text) 
mortgage State of Maryland loan (V 74,p 1197) 
Consol general mortgage of 1874 gold Series E _.-._c 
Second gen M Series “‘A’”’ & ‘“‘B”’ (A $2,565,000) _FP 
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do do 
Metropolitan Tr Co, N Y 
Bankers Trust Co, N Y 
United States Tr Co, N Y 
Fidelity Trust Co, Phila 
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rou to 


do 
Reading Terminal, Phila 
gg Terminal, Phila 
July 1 1928 JP Te & Co, N y 
July 11912 1%/1023 Old So Bidg, Boston 


July 15 '12 4%/Treasurer’s Office, Balto 
Irredeemable Annapolis 

Apr 1 1925 Treasurer’s Office, Balto 
Jan 1 1926 do do 
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NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 

olk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va 

Road Owned— Miles. | 
Norfolk, Va., to Columbus, O__.704' Roanoke to Winston 
Radford, Va., to Bristol, Tenn. _111)} Sundry branches 
Roanoke, Va., to Hagerstown. .238 | Columbus terminal 

ed Trackage 
No. Caro. Junction to Fries a 
Lynchburg to Durham, N. 6.777115 Total owned June 30 1911-_..2,004 
Portsmouth Junction ‘to Cincin- a 
nati and Ivorydale 106 | Double track 

ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, ae 
holdings sold in 1906 ($16,000,000) shaving been re-purchased in 1909 a 
also additional amounts required. . 83, Dp. A see V. 388, p. 1062. Bramshes 
re. June 30 1911. 3D. eis Vv. 590. 

In July 1909 the Nortoli ys estern AP Vv antic Coast Line agreed to 
a 1 jointly the Winston-Salem Southbound RR., extending from Winston- 
S to Wadesboro, 89 miles, completed in March 1911, the two 
proprietary companies jo ointly guaranteeing an a of Ist M. 50-yr. gold 4s. 

p. 161, 598; V » p. 238; V. 91, p. 1448; V. 92, p. 396. 


STOCK .—Provisions of pref. stock were in the issue of April 1897, p. 4, 
stock being 4% non-cum. with preference as to assets. V. 89, p. 1597. 
DIVS.— ’02. ’03. °04. '05. 06. '07. 08. ’09. °10. *11. 1912. 
Common...% 21 363 €6«38%é 4% 5 4 4%5 51%,14%.,-- -- 
In 1911, Me , June and Sept., 14% each; Dec., %. 


BONDS —The first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. v. 73, 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They are 
a ist M. on about 898 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 
Works; also a consol. M. upon 776 miles subject to Sg a oe Sa liens. 
They also cover nent: See abstract, V. C4. ¥ > 278; 72, D. 

—F, , ote jhe f 10 75, p. 505; V. 79, p. 213; y: 81, 

Pocahontas joint bonds are secured ee abeut 295, ,000 acres 
of on "ithe owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since J Re for a sinking pan of 2% cents per ton mine V. 73, p. 845, 
902; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and 
a obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid iid the latter compan 

Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorize for 
future capital requirements are a Ist lien on extensions and branches not 
covered by the lst consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties as thereby. 

549; V. 79, p. 501, a Aig 1642, 1704, 2148; V. 80, p. 1175; 
, p. 510; V. 83, p. 1471; V. o3 Pi 231, 453. 

The convertible bonds, of sR aR, $25,569, 000 were issued 1907-10 (V. 83, 
p. 380, 435, 575) are convertible into common stock, $ for $, prior to June i 
1917, ‘and thereafter subject to call at 105 and interest. e" June 1912 
$1 277 ,000 bonds had been converted. V. 83, . 1412, 1471; V. 84, D. 1248; 

, 86, p. 109, 286; V. 90, p. 772, 1425; V. 93, 1324, 1534. 

The stockholders on Oct. 13 1910 authorized an issue of $50,000,000 con- 
vertible bonds. V. 91, p. 463. See below. 


GENERAL FINANCES.—Of the traffic in 1910-11, 67% (17,437,933 
tons) was bituminous coal and coke; average rate per ton per mile, 0.443 
cents; train-load, 643 tons. In Dec. 1909 dividend rate was increased to 
5% and in Dec. 1911 to 6%. 

Stockholders of record Jan. 31 1912 were offered the right tosubscribe pro 
rata between Feb. 27 and Mch. 1 1912 for $13,300,000 20-year 4% converti- 
ble bonds at payable one-half at once and the remainder between Sept. 3 
and 6 1912. They are convertible into common stock, x for $, prior to Sept. 1 
1922, and thereafter subject to call at 105 and int. V. 94, p. 208, 417. 


EARNINGS raed 10 ponine ending Apr. 30: 

10 M onths— Gro Oth. Inc. Int., Taz.,&éc. Bal., Sur. 
$32, 752, 960 $11, 620, 1059 $836, 202 $4, 704, 001 $7,752,260 
1910- 29,710,665 10,669,607 1 070,225 5,123,565 6, 616, 267 
mete .—Report for 1910-1i in uf on be Pe 662, 670 (one edit. sob & =: 

Year ending June 30— 1909-10 
Miles operated June 30 af 3 004 Ri 951 041 
Passenger earnings $4,184,246 $3,924, '890 $3,642,837 
Freight earnings 30,115.483 30,037,796 24,710,591 
Mail, express, &c 1,257,793 1,101,184 ‘973,673 


35,557,522 $35,063,870 $29,327,101 
+33 58,280 ert 046,759 17,729,756 


$12,599,242 $14. 017,111 $11,597,345 

$1 5,163, 317 $12,578,458 
92,867 4,781,240 4,743,233 
1,118,964 


320, ,008, 
148. 000 138.000 








Total gross earnings 
Operating expenses 





Total net earnings. 
Total net income 


nts 
B etteriients SOsec cn cecboescccesuen 


, 73.598 332 
Advances to subsidiary cos., &c r Beg 


109 "710 0.580 


reed $576,465 $1,117,056 $1,286,417 
OFFI S.—Pres., L. E. yohneon; Chairman of Board, Henry Fink, 27 
William St., N. Y ; 1st V.-P., G. Macdowell; Sec., E. H. Alden; Treas., 
Jos. B . Lacy, General office, ‘Keane. Va.; Philadelphia office, Arcade Bldg 





Balance, surplus 


-New 





Directors .— Henry Fink, Victor Morawetz, New York; L. E. Johnson, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John P. 
Green and W. W. Atterbury, Philadelphia; Joseph Wood, Henry ©. Frick, 
“dake Walter H. Taylor, Norfolk, Va.—(V, 94, p. 417, 1449.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road, 54 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.( 


bl CAROLINA on Ree from Goldsboro to Charlotte, N. C.. 
221.65 m.; Caroleigh Jct to Caroleigh Mills, 1.90 m.; total, 223 BS 
— ng Leased from Jan. 1 1896 to the Southern Ry. for 99 years at $266,- 
000 (6%% on stock) per year till Dec. 31 1901 and $286, (equal to 7 % 
on stock) balance of lease: also taxes. V. 63, R; 361. State of North Caro- 
lina holds $3,000,000 stock .—(V. 66, D. 665; V . 89, p. 163.) 


NORTH Beton oY LVANIA R.—Owns from Philadelphia, Pa., to Beth- 
lehem, Pa., 55.60 ; Delaware River branch, 20.60 m.; Doylestown branch, 
10.30 m.; total first’ track, 86.50 m.; total ‘track, 249.28 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
ope, Pa. 9 miles. Controlled by Reading Co. aniee stock, 
400,000, of which $318,950 owned by Reading Co.; par, $50 


i.e ee ge BT R Y.—Sheffield to Parrish, Ala., and branches, 
50 miles. In April 1899 a majority of stock and bonds perenaeey by 
the Southern Ry. V. 68, p. 824, 873. See also V. 69, fy 3 
Stock is $2,000,000. Under wo mtge. of 1898 $4 600 ‘of the out- 
standing $1, 700,000 1st 5s were made prior liens. V.67, p.1208. In year 
ending June 30 1911, gross, $506,192; net, after taxes, $91,713; other in- 
come, $48,031; int. on bonds, $82, 500; rentals, &c., $96,758; b al., def., 
$39,514. In 1909-10" gross, $554,366; oper. inc., $142,495.—(V. 69, Dp. 28.) 


NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jct., 

, 70 m.; branch to Bristol, N. H., 13 m. : total, 83 m. Subsidiary lines, 
Oalloord & Claremont RR., 71m. - Peterborough & Hillsborough RR., 19 m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until — 1897 1% extra was paid regulariy 1 from contingent fund. 
Also in 1894, Jan., 5% extra was paid; in 1896, July 2% extra; in’97, 5% 
extra; in July 1904, %% etxra. In April 1911 Bos. & Me. received authority 
to purchase stock. V.92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN pCENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; all doub le track—branch, 9 m.; ; leases—Shamokin Valley & Pottsv. 
, 40 m : Elmira & Williamsport RR., 73 m. ; operates at cost—Elmira 
& Lake Gaterte RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.: York branch Penn. RR., "York, Pa., to ee 
13 m.; other, 4'm.: : total, 449 miles. Uses other tracks, 24m. V. 78, Pp. Za- 
The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR, 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash from treasury assets and a 
guaranty, of 8% on all the stock during the lease. V. 91, p. 154, 337, 464, 
71, 1026. The Penn. RR. need not accept lease until two suits brought 
by small minority stockholders shall be decided or it is advised it may 
legally do so pending the same. The lease when accepted is to be operative 
from Jan. 11911. The lower Federal Court on Dec. 30 1910, and Maryland 
Court of Appeals Feb. 23 1911 held that the lease is not redeemable under 
a pg laws, but in May a third minority go ea suit was brought. 
V. 91, p. 1768; V. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, p. 45, 286 


SECURITIES OWNED.—On Jan. 1 1912 ene the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. oe. 
$619,650; Union RR. stock, $1,225, 000 (the pal, of $875,000 being held 
Phila. Wilm. & Balt.), &c. Also the following, oes Hoo acquired in i900. 
Balt. & Ohio pref. stock, $1,000,000 and com.,; Norf. & West. 
pref. $500,000, and com., $1,180,000; Erie & W. "Transp. Co. ‘stock $500, 000. 


STOCK. ~~ rena. RR. on Jan. 1 1912 owned $10,577,200 of $19, on 244 
outstandin The auth. issue was increased in Nov 1910 from 

20,000, to oy, 737,050, to provide for the 40% stock ig ($7,737 ,050) 
under proposed lease. V. 91, p. 1630. 


DIVS. 1888 ’89. '90. ’91. ’92. 93. ee 
Per cent. --- 8 9 


7 arly 
*Also Jan. 1907, 12%% paid in stock ($2, 149, 169). 


EARNINGS.—4 mos., \1912 Gross, $4,006,328; “ity $80, 242 
Jan. 1 to April 30. 1 Gross, 4,099,826; net, 322,864 
REPORT.—For 1911 given at length in V, 94, p. 484, 492, 550, showing: 
Year ending Dec. 31— 
Gross earnings... .. .. ..$12 
Net earns. tees taxes). $1,607,177 
Other receipts... -....-- ,382,051 1,435, (245 


Total net income. _.... $2,989,228 $3,018,383 
Rentals, &60:....-..... $331,911} $505,478 
Interest on debt, &c-..-.-. 354,672 
Dividends (8%)-.-.-..--. 1,547,400 
Miscellaneous . ......-..- "461, 768 
Extraordinary ..-....-.. a sonal 


1901 to July 1912 
*8 yearly. ‘ .&J .) 
V. 83, 71. 


1911 1910. 1909. 1908. 
‘ae 867 $12,798,628 $12,253,893 $11,264,986 
$1,583,138 $2, 43 


$2,228,920 
1,374,677 1,247,049 


$3,701,110 $3,475,969 
08 § $482,573 





,547,400 
323,683 
Balance, surplus._.... $293,474 $287,148 Spl dg 152,81 
—(V. 92, Dp. 1566: W. 03, p’ 46,286; V. OF, p aga, dan boo ’ r 
NO THE ne NEW BRUNSWICK & SEABOARD RY.— Extends from 
iron mines of Canada Iron Corporation, Ltd., near Ba New Bruns- 

wick, Canada, to Nipisiquit Junction, on the Intercolonial. al Total mil 
Brot posed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar. 
rovince of New Brunswick and Canada Iron Corporation. —(V. 90, p.1491 
NORTHERN Bf RR. OF NEW Eeecniits Ne Owns from Bergen, N. J. - 
Spark leases S m,. Leased to the 
RR §from. June i 1800,for the termfot oy corporate existence, for interest 


32730 
1,547,400 
"338,497 
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NEW YORK CENTRAL LINES 
| 1911 


Trackage is shown by dotted lines thus: +eeecesseee 
. Lines under construction by dashes thus:=«==]{=2«—{00= ; St. Tite Jet 
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———————— 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend ‘Places Where Interest and 
_ [For , &C., see notes on first page] Road |Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
oe nsw & Seab—\st M g¢g gu $390,000 auth_| 16.9) 1910 $500} $253,500 ce. 2 ake fe 1 1940 Bk Br NAm,NY,Mon, &L 
ew Jersey—Stock guar (see V 69, p 81) ee, oe 100 1,000,000 4 Q—M ‘June 1912 1% (50 Church St, New York — 
araenge (new first) interest guaran .C 21) 1887 100 &c 654,000 6 J & JIJuly 11917 do do 
Gea mte gold int guar by lease- USm.c* ..-| 1900 1,000 154,000 4% ¢e¢J & JdJan 12000 do do 
irs uy “315, m) gu = ot. Oe c 167) 1895 me f° 2,500,000 7 aT A A & wae ; ipte . Ghats Nat'l nae. ny Y 
Ry Stoe $250,000 thorized SE Sena 248,000,000(7 Q— a organ & Co, 
Paul & 3 ‘P gen M aged .c* &r iss Ht oo } 7,887 ,000 { § g Fone tine Feb et ipee " JP Morgan & Go, 8 ¥ 
ianano ’ 4 
Wash “ee Columbia River ist M gold assumed __F.c* 163} 1895 1, , 000 assa 
OP mee Watacehes ieee sw acloess | vee | 5 bio amnael ae | 6 confit ip natch 
en o c* &r z Cc J »5O0C 4 ; : 
General lien M $190,000 gold land ¢ 5ab: c* &r/See 1896 | 500 4c] b60,000 08 0 3 F San i 2047 dei me te ey a . 
e oul Duluth Div pur money M $20 000. G.c* 256 1900 1,000} 8,080,000 4¢ WJ & D Dec 1 1996 do do 
& Q coll “—s g (red since eae at 105) S. c* ars oa 1 Ont Loop act 107,613,500 4¢ |J & JJuly 11921 do do 
sake § Cc 
per PRES Cee a! sae | sae ge ae go aR 
u mo e assumed .. .....c , 1,000,000 5 F & A'Aug 11931 J P Morgan & Co, N Y 
mportgnge ons LT TT 167| 1887 1,000; 2,000,00C 5 A & O Oct 1 1917 ro do 
Taylor sF & up ist M M sf not drawn _-_-Ce.c* 21} 1884 1,000 210,000 6 J & JJan 11914 do do 
uluth S L ist M p & i sink fd not Sages -. .c* 25| 1886 1,000 500,000 5 M & S Sept 11916 do do 
wpb ¢ Term Co—First M gold red at 1i0-:c| =*"| 1883 | 1,000] 3:339.000| OE |F & Jaan’ 1 1958 do e 
North ern Railway (Cals ce Southern Bee Rig og ise a 3,335, 7 6¢ WwW & J eR 1 1933 Winslow,Lanier&Co ,NY 
rities—S 000 - . wack «pee 3,954,000/See text./See text..Jan 10 '12 3% (|Checks mailed 
Neumen western Coal Ry—First M guar (end) gold_F.c* .--| 1893 ) 00 , armers’ 
Northwestern Pacific~ Stock ($35,000.00) ---. “| 399) == | * 100 eer ee Poor 
w is or Pac s ° 959,000 San Francisco 
San Francisco & Nor r Paci c lst M goldsf_Ba.c*&r; 165) 1889 1,000} 3,72 2°¢ OC 3 : a & S = i 1919 New York and Frankfort 
Eel River oF Eureka first red 10a .--| 1894 1,000 313 ,00€ 5 A & OOct 11914 Eureka 
ist&ref M $ $5 000 000,000 sated pal 110 aft tt 10 778 F _F.xc* Ko" der ---| 1907 |1,000 &c) 10,452,000 4%¢M & SMch 1 1957 New York 
Northwestern RR of - = 1899 1,000 285,000 4 A & OaApr 1 1949 Safe Dep & Tr Co, Balto 
Northw Term lbs Fey M gold eg p &i aa oe Cc .--| 1906 1,000} 2,025,000 5¢ J & JJuly 1 1926 Bank Tr Co, NY & Denv 
Berlin at 4.20 marks perdollar. z 5.130 miles, in’ cluding 40 m iles not o . 
Ot which in treasury June 30 1911; b $7,760,000. . Oe ees alan wi 





























on bonds, 4% on lL. ee. 000 stock perenne quarterly, anes. and all cor- 
porate expenses. 1,000, ae mtge. bonds, $654,000 
ae comet te cative Oa dus Sale 1 1917, “See V 9, p. 81.—(V. 71. p. 30.) 


NORTHERN ‘, COSTA RICA.—See V. AS p. 1067, and L Daives Fruit 
ye . 614; V. 89, p. 470: V. 92, p. 527; V . 93. p. 527: V . 94, p. 560.) 


NORE HERN OHIO RAILWAY.—(See Map Lake Erie & Western.)— 
Owns Akron ¥ Delphos, O., 165 miles; branches, 2 miles. Leased in per- 
petuity to L. E. & , which guarantees the bonds. V. 62, p 826. 


STOCK pan? odd stock (all owned b L. E. & W.), $3,580,000; pre- 
ferred non-cumulative 5% stock, $650, ; par of each, $ 100. 


BONDS.—tThe first mors age is for $4, 000, 000; of which $1,500,000 un- 
issued are limited to $15 per mile of completed road hereafter con- 
structed or purchased. Operated as partofL. E.& W. V. 66, p. 337. 


NORTHERN PACT RAILWAY .—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the bend of Lake navigation), and runni thence west- 
erly, traversing the t wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. 








Main Line— Miles. Leased to Others— Miles. 
Ashiand, Wis., to Portland, To other com es - ee gn 
Ore. (incl. 5 m. terminals) x a 171| To Province of Manitoba _.___. 355 
—— and Staples to St. 121 BeGe GU akiddieccecnccsscus 
a a lee ee a 
Geer ee ks one ck oceebeee | ae Total (incl. 48 m. trackage) ..6,437 
Controlled Properties— 

Total main line. -..-....-..-..2,837;| Minn. & Intern. (V. 77, p. 451) 175 
Various branches... -. -..-.--.-..3,180)| Other companies. ---.-.-.-... 75 75 
Total, incl. 5 miles trackage Total system June 30 1911 _.6, 6.687 
(operated directly) . ......6,017 | Second track................ 574 





" The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of rant eg annually for the first 10 
tr then $225,000 for 10 years, then $ or 10 years oe ete tt 
, with option of purchase any Fag or veah 000 600. 610. 
Owns jointly with Great Northern the stock of Spokane Portion & Se- 
attle Ry., extending from Portland to Spokane, ash., with branches; 
total, 551 miles; ta, tional Deoperice being uired in 1911—see that co.; 
see V. 81, p. 1101; V. 83, p ,p. 1530. The 7: Port. 4 Seattle 
ome the ‘Oregon Electric rod United Rys. of Portland. 91, p. 
n 1909 arranged for joint use of Co’s line, Tacoma to ART By Wash. 
1357 m., with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, p. 1030. 
In Dec. 1911 arranged with Chicago & North Western Ry. for through 
passenger service between Chicago and the Pacific coast. V. 93, p. 1669. 


HISTORY .—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered b by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—Stockholders in 1907 subscribed for $93,000,000 new stock at 
par, paid in installments to 1909. V. 83, p. 1471, 1524: V. 84, p. 221. 


DIVIDENDS.— [ '04. '05. '06. 07. 08. 09. '». 
On common...-(%)| 7 6% 7 7 7 *%7 7 
*Also Dec. 1908, 11.26% from surplus of N. W. Impt. Co. 
BONDS.—Abstracts of the new prior lien and general lien mortgages 
of 1896 were in V. 63, . D. 1012-1019, 1072. 
Prior lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over $500,000 cash yearly to 
beso applied. Total ME. 4 Co ene bbua wo netkacns Gane cee ,000,000 
chide lis Anand heh + Hbha Donia d cbbpanedéhes we 107,028,500 
Issued, but purchased and canceled _ Siete ‘Bohan 
Reserved to retire St. Paul & N. P. and West. RR. bonds ___- 8,350,000 
For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
perannum, Originally $25,000,000—still 8,500,000 


Of the gen. lien bonds, $130,000,000 are ni to retire the prior lien 4s. 

The St. Paul & Duluth Division mort age secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of w ich $9,215, were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds — the balance for improvements to the property. V. 70, p. 
1250; V. 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth ase ‘estimated to be worth about $4, ,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, improvements or additions to the mort- 
gaged premises or equipment therefor. To a Bet $2, eee 000 had been 
thus purchased and canceled. V. 71, p. 1167: 72, D. 


LAND GRANT.—The land grant was 12, eo os to ag id mile in the 
States of Minnesota and Oregon and 25, 600 a r mile in the (then) 
intermediate territories. Unsold on June 30 1911, 10,110,020 acres, viz.: 
Minnesota and No. Dakota. 29,290|Idaho- 415, 844 
Wyoming ............... 38,940 Washington o'er ode 2 eee 640 
Montana . .7,068,150| Oregon . "B05. 759 

Sales in 1910-11, 138,584 acres. et cash receipts, $1, ,077,033. 

107,- 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
i on the basis of $200 in bonds for each $100 stock. See circular, 

. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V. 85, p. 601. 


eas —1l10 mos. ESRI 12__Gross, $52,781,962; net, $21,444,216 

July 1 to April 30. f1gl 0-11_. Gross, 54.76 60, 721: nes, 5 Sh test 570 
For 6 mos. ending Dec. 31 1911, net, $15.1 107 886 agst. 5,850 in 
1910; other income, $2,358,292; int. ,taxes, & 5,308, 376: og (3 4%) 
680,000; balance, surplus, $3,477 ,602.—V. “34D D. 


Ap. jp. 
v. ree Pp. 1238. 








REPORT —For 1910-11 in V. 93, p. 937. 1015, 1027; editorial, p. 989. 

Years ending June 30— 1910-11. 1909-10. 1908-09 
De as oc 5,950 5,765 
a NR ee +-08- 332,918 $48,758, 736 
Passenger earnings 278.813 21,333,313 
Other revenue from transportation -. My 456 O62 3,671,817 


5,671 
$47,073,305 
3,416,102 
640.732 











Revenue other than transportation -_. 844,139 761,960 . 
Total operating revenue _. -.. -. .. ..$64,912,832 $74,525,826 $68,460,747 
Operating income (over taxes) -. .. ..$22,328, 077 $25,518,896 $28,322,267 
IT i do i wtp wh ce 5, ,429 3. 56.305 k ‘ 
Gross income... ..-.-. -..-.-. -- -.-- -.§27,668,506 $29,475,201 $32,019,905 
Rentals paid _ tb domaek des eee ‘ $337 ,136 
Interest on funded debt_.........-. 6,665,090 6,669,014 6,775,003 
Int. & comm. on new stock subscrip . % i te 3,268,416 
Dividends on stock (7%) . ---.----.- 17,360,000 17,360,000 14,105,000 
ESOS Ds cd 40 <0 he.00 bb GN SORE = An eSeccns ia el esl decid te owe al om 
Net surplus for year. ..........-.. $3,082,267 $4,936,259 $7,534,350 


DIRECTORS.—aArthur C. James, George F. Baker, William Sloane, 
J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles Steele, 
William P. Clough, James N. Hill, Amos Tuck ck French, Wm, S. T 
Thomas W. Lamont, Geo. F. Baker Jr., Payne Whitney, Grant B. Schley. 
New York office, 34 Nassau St.—(V. 93, p. 1027, 1669; V. 94, p. 768.) 

pNORTBERN PACT TERMINAL CO. +} OREGON -—Owns terminals 

he Willamette River, Ore., at Portland, East Portland and Albina, 
pol Bi. 270 acres land, 39 m. track, dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. | 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to +34 interest, s fund and taxes; leases aac 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, Dp. 


STOCK.—Stock ($3,000,000) owned by said three companies oy ‘a 
ac, and 20% by Oregon & C 


Cugen: & Nav. Co., 40% by Nor. 
RR.), held by Central Trust Co. of New York, to be delivered after 


pay asente to the sinking fund, which is to cancel the bonds. 


BONDS.—The first mtge. is for $5,000,000; on Apr. 30 1912 $4, 74 on 
had been issued, of which 7c; 000 retired by a. fu nd—drawings a 110 
and interest. —(V, 91, p. 154; V. 92, p. 119, 164; V. 94. p 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the com any, to ay . ee aT in violation of the Anti-Trust Act, 
and therefore illeg 6. p. 811, ge V. 78, p. 1168. 

The meee Ree mg ae = pril hs 904 to reduce the +18 _—— $395,- 
400,000 to $3,954,000, the par value of iia to remain at $100 resenting 
ag remaining assets in the treas » pending completion of d d lution. 

V. 78, p. 1223, 1275, 1392. Report or cal. year 1911 was in V. 94, p. 205. 


DIVIDENDS.—On stock as reduced 5% y og! 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 24%; 1911, Jan., 4%; 1912, Jan., 3%. V.93,p.1600. 


OFFICERS.—Pres., James J. Hill; Sec. and Treas., B. T. Nichols; Gen, 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y V. 94, D. 205.) 


NORTHWESTERN.—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct., Wis., 
2.53 miles, with coal wharf covering about 80 acres of land. V. 71, . P- 698. 
Owned by the Pittsburgh Coal Co., which rear the bonds, o which 
$2 20,000 are apportienee Ys Sy railroad and $574,000 to the coal property. 

ee official statement, #1. B.S 98. Capital stock, 1,000,000. For vear 
ending June 30 1911 , $30 ,000; net, $6. er income, ge. .830; 
int., taxes, &c., $51 1.300: be bal., def. for year, $12, P18 —(V. 71, D. 


ORTHWESTERN PACIFIC RR.—(See Map Atch. T & S. F.)— 
Pawn 5 a system extending from Point Tiburon and ausalito, Cal. 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 399 miles in all. Incorp. Jan. 8 1907 in oe, interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17 stock, and 
took over by consolidation the Cal. & N the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & ‘Southeastern. A connecting line of over 100 miles to be 
built from Willits to Pepperwood, 30 m., is to be completed in a 


BONDS gy = Fran. & North. Pac. 5s issued at $25,000 a — 
$25,000 yrly.; bonds drawn at 110 and int. (mtge. eye 

As to a Worth Shore 5s dated 1902, see za 8 Bi 1252." 

Of the first and refunding 4 %s of 1907 ($3 5000.06 000. mf i 
was outstanding Jan. 1912, all owned by at ta Pacific; he ate sage 
reserved $6,676,000 to retire a like amount of underlying ade. $5,000, 
for improvements and equip. and $13,324,000 for branches or extensions. 
incl. one from Shively to W lets and from Wendling to a connection with th 
line from Ukiah to Tiburon and Sausalito. V. 84, p. 221, 694; V. 85, p. Deo. 


EARNINGS.—10 mos.,/1911-12 Gross, $2,870,724; net, $783,427 
July 1 to Apr. 30. {1910-11 Gross, 2.745.661: net, 6 
Year ending June 30 1911, gross, $3,369,959; net, after taxes, $734, 100; 
other income, $134,934; charges, $653, 816: bal. ., Sur., $215,218. 


NORTHWESTERN °. ak SOUTH CAROLINA.—(See Map Atlantic 
Coast Line .)—Wilson M ., via Sumter to Camden, 62.5 miles; yy 
Millard to St. Paul, 3.5 ay eg 5 m.; total, 71 miles. Stock, 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 


Fe ’ 





1909, 4%; 1910, 5%; 1911,6%. Year 1910-11, AY ert $129, om net, $44,- 
523; other at 372: int., rentals, & divs. (6%), $6,000; 
bal., sur., $12,639. In 1909-10, gross, $118, ‘O7Fs, net, $56, O38: int., rentals 


&c., $17, 5 2; ‘divs. (4%), $5,000; bal., sur., $33,456. 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guaramtees bonds, prin. and int, 
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RAILROAD COMPANIES Miles| Date Par Amoumn Rate When Last Dividend 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity 
Norwich & Worcester—Preferred stock 8% rental ---. J seni $100; $3,000,000 8 be ME 1 193 2% 
Bonds (not mtge int guar under lease, currency .c&r ...| 1897 1,000; 1,200,000 4 Mé& S| 
Nor d&S st M $300,000 g red 110 since '12E 7%) 1902 500 &c 100,000 5¢ iA & OjApr i et! 
—Ist M $700, 000 red par .. .U 53 1911 1000) See text 6 J & D/iDec 11916 
—Stock (5% rental Central of N J) _- I sete 100 450,000 5 J & JiJuly 19122%% 
Ogdens e Foomaria S R y—See Rutland RR 
Conn ah ie M $2,000,000 g «up & W(text)F.c*} 9) 1908 | 1,000) 2,000,000 4 |M & SlSept i 1943 
Ohio & Kentuck y—Ist M gold sk sk fd call at 110. _Ce.c* 26| 1896 1,000 250,000 5¢ J & JiJulyl 1926 
one ear debenture certificates................--. Sieh Mh) -omeiica 175,000 5 J & DiJunel 1914 
Shie Little Kanawha agg Fy ld red 105 CK 80} 1900 1,000 228,000 5¢ iM & S8S/Mch 1 1950 
Ohio River—First m 000,000) gold Resto ) gold EP. c* 172) 1886 1,000; 2,000,000 5¢ iJ & DiJunel 1936 
Gen mtge 33.000 id first on 39 miles. _FP.c* 209) 1887 1,000; 2,941,000 5¢ A & OjApr 1 1937 
Rav Sp & p & i____FP.c* 33) 1890 1,000 376,000 6¢ \F & AiAug 1 1920 
Huntington & Bie ats $400 (3405, ) gold pane. -¢ 11; 1892 1,000 303 ,00C 6g Ww & J July 1 1922 
Ohio whoa A ad & Western! beet tn $600,000 gold__F 111; 1903 1,000 600 ,000 4¢ M & S Sept 1 1953 
Oklaho tral—Recelivers’ pom Ay $600, ood. auth _- rsa SE . hs civuninnn 450,000 6 M & N15 Nov 151914 
on™ ~ oe to 000,000 redeemable (text) ---- 132; 1905 1,000| 3,180,000 5¢ iJ & D'Dec 1 1945 
tock 7% guaranteed by rental_-_.--- . id gate 100} 21,664,000 7 Q—J July 11912 1% 
on kot GSR. bo. kde had dncdh conse ...| 1888 1,000; 4,000,000 4 J & J Jan 11938 
Bonds not mortgage (auth $3,000,000) gold __c* éer ...| 1894 |1,000 &c| 3,000,000 4¢ iF & AiFeb 1 1924 
Bonds not on my Ceitbetacdhaiheas oo cas = ..-| 1895 |1,000 &c| 5,598,000 4 J & D/\Dec 1 1925 
ee Oe ee i, on kee sbenreegen ...| 1902 {1,000 &c) 1,000,000 3% \J & JiJuly 11932 
—— Bridge & Terminal 35,000.00 M ($5,000 000) “ 24| 1893 100; 1,750,000 5 J & J/Feb il 
aoe & N E—Iist M 000 g gu(text) _. 57| 1906 1,000; 1,143,00C 5¢ \M & S\Mch 1 1956 
Oregon & Cal—lIst M g drawn at ah p & 1__Un.c* 670) 1887 4 00 17,745,00€ 5¢ iJ & J\July 1 1927 
egon n Short Line —First mt y Co) old__c* 600} 1882 ,000| 14,931,000 6¢ iF & AjiFeb 11 
tah & gy! hes ext in 190 ww 86, pl 10) - .c® 477\| 1878 1,000; 4,991,000 4(7)\J & Ji July 11933 
Cons M m sf not drawn gold_AB.c* 477| 1886 1,000; 1,802,00 5¢ iJ & JiJuly 1 1926 
Cons Ist 336. 500.0 A oy (ist M on m) _G.c*| 1,479] 1897 500 &c| 12,328,000 5¢ WJ & JiJulyil 
Ref M $1 p & lred (text) .__Eq.c* &r ...| 1904 |1,000 &c| See text 4¢ \J & D/Dec 1 1929 
Income bonds a yy 5% non-cumulative__-_-_- OB ...| 1897 500 &c x298,00015% in Slept 1911/\July 1 1946 
do Series B non-cumulative.________- G ..-| 1897 500 &c x25,000/4 in 1911 Oct jJuly 1 1946 
First & cons M $150,000,000 g red text__Ce.xc* &r* _..| 1910 |1,000 &c| See text |____.__. J & D'Dec 1 1960 
x Amounts held by public. 























Mech Nat Bk, Worcester 


Com s office, Boston 
Cit . Bk, Watert,NY 
Union Tr Co, Fran 


San 
608 Chestnut St, Phila 


Farmers’ L & Tr Co, N Y 

1 Broadway, New York 

Columb Knick Tr Co,NY 

ane Trust Co, N Y 
oO 


do 

do do 
New York or Philadelphia 
Hambleton & Co, Balt 
F J Lisman & Co, Y 


In default 

Treasurer's Office, Bost 
do do 
do do 
do do 


d 
Miss Valley Corp, N Y 
Bankers Trust Co, N Y 
Southern Pacific Co, N Y 
165 Broadway, — 
Oo 


do 

do do 
do do 
do do 
do do 
do do 








Bonds ($3,000,000 nt. issue) pl redeemable from July 1 1911 to July 1 
1916 at 105 and int.: thereafter a t 102%. V. 89, p. 994; V. 90. p. 503. 
Denver Laramie x N. W. also uses facilities.—(V. 90, p. 503 ) 


NORWICH & WO CESTER R.—Owns from Groton, Conn., to Wor- 
cester, Mass., 71.04 m a Leased to New England RR. for 99 years from 
Feb. 1 1869 (now N. Y. .H. & H.); rental 8% on pref. stock —V.70,p.125. 


NORWOOD & ST. tee ee RR.—Norwood to Me iggy byt Se 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100,000; par 
of shares, $100. Bonds are subject to call at 110 after Aprit 11912. Year 
ending June 3s aot. gross, $104,493; net, $42, be int. and taxes, $6, nar 
bal., sur., ge M. D. Bennett, Supt.:; Cc. 
Barnes, oF Soe tk N .Y¥.: C.R. iemineton. Treas., Watertown, N. Y: 
Francis M. Hugo, Sec., oh Frt. and Pass. Agt.—(V. 74, p. 1090.) 


OCEAN SHORE RR... GAL OR A Oem panty constructed road, 
double-track, to exte Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 \% vis from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 1911 as suc- 
oessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, ven 
to bondholders of old co. in exchange for their securities. Bonds 

000 ist 6s were offered in Dec. 1911 at 85 to pay the float debt, t e re- 


ween. seer) ee to be placed in treasury for future use. . 93, D. 1789; 
V. 94, p. 912, 1057. In June 1912, however, applied for permission to 


issue $7 9,000’ bo bonds to ue deposited as security for $250,000 loan ; 
; 1627. Pres. & Gen a Alfred Williams; Sec. 7 Treas., J. W. Crosby. 
Oitice, 52 11th St., San Francisco, Cal.—(V. 94, p. 1057, 1627.) : 


OGDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio eaves near Pitts- 
burgh, Pa., and approaches, 9.08 miles. eased from Oct. 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, "net earnings 
Stock increased in Dec. 1902 from $1,000,000 to $2,000 ,000, in $50 0 shares. 
Bonds are guaranteed as to principal and interest by endorsement ~~ Penn. 
syivania Company, which on Jan. 1 1911 owned the entire stock. orm of 
guaranty, V. 81, + Ps 669. Divs. in 1906, 5%; 1907 to 1912, 7%. For cal. 

ear 1911, gross, $378,206; net, $265, 945: other income, $67, 428; bond int., 

80,000; div. (7%), $140,000; bridge renewal fund, $115,000; bal., def., 
$1, 627.—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. t Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
i9ii. and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 
mon stock, $200,000: pref. stock, $100,000. ist M. bonds are seryeues 
b Kentucky Block Cannel Coal Co. Year ending June 30 1911, gross, 
$06,002: net, $24,861. In Fae Rock gross, $96,227; net, $32,975; int., taxes, 
&c., $22,855; sur., $10,120. Pres., W. deL. Walbridge, 1 B’way, N. Y. 


OHIO & yep KANAWHA Y.—Zanesville, O., to Marietta, &c., 
80 miles 907. Balt. & Ohio has pledged under its te 5 L.E. & 
West Va. mo, "5 ,000 common and ye ref. stock. V.73, p.1264. 
Stock: Common, $918, 000; pref., $1,167,500. ear 1909-10, gross, $290,- 
326; net, $47,503; charges (?) ih 73, D. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 rare by the 
Balt. & Ohio RR., which has pledged $5 won 400 of the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va. 4s.—(V. 73, p. 287.) 


OHIO RIVER & WESTERN RY. «diene Bellaire, O., to Mill Run, O., 
111 miles; narrow-gauge trackage to zZenesvine. t 1 mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnati RR. V. Bed 163, yee 600, 1913. 
Acquired by Penasylvania Company in iearch” 1 : 983. 
Stock auth., $1,200,000; outstanding June 30 1911, $053, 14: par, $100. 

are ear ending June 30 ey gross, $188,611; net, 

26,112; bal., def., $1, In 1909-10, gross, $104 ,350; net, $19,696. 
bt oat Edward B. besioe. “Sutebares, Pa.—(V. 94, p. 983.) 


on AHO A CENTRAL RR .—Owns Lehigh, Okla., to Chickasha, 128.45 

- branch, 1.92 m.; leases Ada Terminal, P 86 m.; Chickasha Terminal, 
3. 44 m.; total, 135 67 miles. rune 2 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1344, 1410. Of $600,000 receivers’ certificates author- 
$450,000 were sold in Nov. Sor V. 93, p. 1424. In April 1910 a ma- 

jority < of the bonds had been deposited with a committee, F. J. Lisman, 
airman (Columbia Trust Co .. deposi ), V. 87, p. 1160. On 
March 30 1912 sale was ordered. V. 94, p. 1057. Stock (par of shares 
$100), $2,640,000. Western Trust & Savings Bank, Chicago, mortgage 
trustee. V. 82, p. 752. Equipment notes June 30 1911, $25, 714. For 

int, $2 ty! June 30 1911, gross, $261,561; net, $23,867; taxes, $20,849; 
7 rentals and hire of equipment, $12, 627; bal., def., $32, i71. 

324; V. 94, p. 1057.) 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 
Mass., Newport, R.I., &c., 533 miles; leases 101 miles. In June 1907 a 
bill was passed latory recy urchase of Boston & Providence (leased line) . 
The Plymouth & Middleb. ares 15 miles, included in mileage above, was 
purchased Nov. 28 1911 . 93, p. 1022. 


LBASE .—In 1893 leased a New York New Haven & Hartford for 99 
qoare Of the stock, $8,682,900 was on June 30 1911 held by the lessee. 

tay lease provides for Sividends of 7% per annum on stock not exchanged. 

V. 76, p. 247, 374. On Jan. ‘ dvi 12 $500,000 additional stock was . oe 
ME amount ouratanding S32 1,664,000. V. 93, p.- 1726, 1789; V. 94, 
p. 68.—(V. 93, p. 872, 10 1726, 1789: V. 94" p. 68.) 


OPELOUSAS GULF & SORTHEASTERN RR.—Owns 57 Bee. from 
Melville to Crowley, opened 7. Stock authorized, $2,000 
of which Tex. & Pac. owns $1400 brite par of shares, $25. Bonds author- 
ized, $20,000 per mile; oy be gear. by Tex. & Pac. as issued. The $1,143,- 
000 bonds issued Dec. 1 1911 were all owned by the Tex. & Pac. V. 82, 
p. 98; V. 83, p. 688; V Be. p. 792. Pres., C. E. Satterlee; Sec., P. B. Bert, 
Opelousas, La. N. Y. office, 165 Broadway.—(V. 85, p- 922.) 


Betterments 


in 


L. 


Co. and sale 


to 1911 incl., 


Of the Ist 


1909-1 
—(V. 93, D. 


year ending 


Map Unton 











OREGON & CALIFORNI 
Ore., to California State line, 
land to Corvallis, 96 m.; Woodb urn to Natron, 95 m.; Portland, Ore.., to 
Airlee, Ore., and branch, 81 m.: Mohawk Jct. to Wendling, 16 m. : Spring- 
leases 11 m.; tr ckage, 1 m; total, 678 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
with any deficit after — of charges 


field to Springfield Jct., i m.; 


net profit and being ch 


the $19,000,000 stock, $12 
So. Pac. June 30 1911, $3, 771, 117. Litig., 


BONDS.—Land grant acreage unsold June 30 1911, 2,343,468, fait i 
ing covered by the —" W gg noe of land sales going to redeem bonds 
e Southern Pacific eras 7, g principal and 

interest is printed om "cau of the 5% bonds. See V. 63, 54. 


EARNINGS.—Year ending June 30 1911, gross, $8, ob 324: net, $4, 139,- ~ 
661; other income, $5,058; int., taxes, o* “a "$2,129, 373 
340 '—(V. 80, p. 2220: V. 88, p. 376: V 


OREGON EASTERN RY.—(Southern Pacific System .)—See V. 94, p. 417. 


R.—(See Map Union Pacific. )——Granger, Wyo. 
es; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., lil m.; ye ~ to Silver Bow, Mont., 256 m.; Cache 

Prest 42 m.; gg Utah, to Sandy, 50 m.; ‘sundry 


(subject to call at p 


OREGON SHORT LINE 8 
to Huntington, Ore 


Jct., Ida., to 

branches, &c., 469 m.; Butte to Garrison 

by Nor. Pac.: "leased from Ore.-Wash. 

1i m.; totai, June 30 1911, 1,703 miles. Four branches, aggregating 116 

miles (including one from "Rupert, Idaho, to Bliss, 73 m.), were opened 
On July 7 1903 the portion of the main line from Salt Lake City, Utah, 


pg Nev., 512 m. in all, was taken over under purchase by San Puke 
‘ — & Salt a Ry., the Short Line acqu ta 
Sn e 


cluding $58,167,791 


BON DS.—First consols, 


The Ore .-Wash 
funding mtge.—see below. The U C 
the income B bonds. Series B received in Oct. 1898 3% and in Oct. 1899 


Wr Union Paci 
$7,185,000 income A bonds and 
B bonds, the amounts named in the hands of the public being provided for 
by the —_ marweane of 1910. 


ited to 5%), $34,422,000 
ity 


11: cat ounar bax serl 
July 1 to April 30. 


come, $13, 80 


pref., 7% cum., 


Albany Jct. 


A ae -— (See Map Southern Pac.)—Portland, 
36 


to Lebanon, 12 m.; Port- 


are = ogy lessor. South. Pac. owns a. _ $48, 000 0 of 


on, Utah., 


,000 of which ¥ 7% pref. Pp 287. By 
. 88, D. 376: ¥ a 


8; bal , sur., $2,015, 


. 92, p. 1243.) 


Mont., 57 ». , owned, but oper. 
RR. & Nav. Co., 95 m.: trackage. 


ga aa interest in 


A.&S.L. V.79, p. 1705: V. 76, p. 919, 1356; V. 77, p. 38 


Pp. 53, 572, 932. In 1 7 acqu 
of Utah Light & Ry., Salt Lake City. 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
cK 000, which is all issued and 


authorized stock from $60, 000,000 to $1 
p. 871; V. 93, 1387. 


in the U. P. treasury Vv. 91, 
1910 paid 50% dividend: in ‘fiscal year 1910-11 . $86. gt 000 (68.68%), in- 
rofits in distribution Es assets of Northern Securities 


HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., ayo per plan in V. 62, p. 504, 
Pac., which holds nearly entire ca 


5. Controlled by Un. 


ital stock. See also bonds below. V. 84, 
$5, - 750 stock ane $1,034,000 bonds 


of Ore. RR. & Nav. stock. V. 93, 


V. 83, p. 1171; V. 87, p. 1548-49. 


In 1906 and again in 


p. 1669, 1387. 


$22,029,000, were reserved to retire old bonds. 
Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, wat Sept. eg since, full5%, at N.Y. office or Old Col. Tr., Boston. 
& Nav. Co. < y ER oo pledged yee the 4% re- 


owns all but $25,000 of 


4% poarts. V. 65, p. 572; V. 66, p. 1141. 


and the Ore a Short Line own all but t $298,000 of the 


e U. P. all but $25,000 of the $14,841,000 


guar. 4s (collat. trust) of as & , Sommerteed tapes. $100,000,- 


The ref a fsesee 

000) are subject to call at 102 « 
Oy. pledge ~ the following stocks: 
3,4 43,000. San Pedro Los Angeles & aor Lake 4s, $7.3 206, 6 DPoltmers & 
Sine oor and $10,255,400 com. stock and $8,000 000,000 N &H.R.RR. 

stock. The collateral may be awapeoed by other of AB ei Of the 
bonds, $45,000,000 has been tg mes 5,000, 
treasury. See abstract, V. 80, 


since aoe. 


e bonds are secured 


“es are held a Union Paeific 


2086; V. 80, p. 1913. 


and eunaek ik, boule a403; V7 800. auth. issue, interest lim- 


1387, 1669.) 


{1910-11__ Gross, 


int., taxes, &c., 


will be reserved to retire underlying bonds and 
Ser. A 4s which were issued for cor 
ury; Ser. A are subject to call as a w 


rate purposes are in the 
ole at 105 beginning Dec. 


es on such terms and at 7 times as the directors or exec. 
comm. may fix. None sold to June 1912. V. 91, 


EARNINGS.—10 mos.,\1911-12_.Gross, $17,302,746; net, $8,742,324 
16,813, 578; net, 7, 998, 507 


For gots ending June 30 1911, gross, $19,883,467, against $20. 822 
net, $9,494,412, against $11,280, 
527: int. on bonds, &c., $8, 856, 965; 


p. 1512; V. 92, p. 1179. 


,846 in 
384; taxes, $846 046; other in- 


bal., sur. -» $13,598,928. 


OREGON & SOUTHEASTERN RR.—Cottage Grove to Disston 
completed in Oct. 1906; branches, 4m. Stock authorized, com., $500 006 
,000; g, $400,000 of each; par of i 
Coupons due "April 1910 were not paid when due. In 1910 foreclosure 
suit was brought; no decree of sale to May 1912. 
June 30 1911, Soe) 


»p.l i 
Ss, $39,129; net, $12,689. I 
gross, See $36, 219; oP; def., $27, n 1909-10, 


5; bal., def - $54,- 


B. Hengen, 1657 Monadnock Block, » $27 345; (Ve 90,p. 1297) . 


Pacific 


OREGON-WASHINGTON. RAIL OAD & N}VIGATION CO.— (See 


t Portland, Ore., to Huntington, 
orth 


Ore., 400 miles; Umatilla. nfl _ , Radi, Wash., 
Yakima, Wash., 98 m.; other. main lines, 30 m.; 
~ Des Chutes RR., 

, 67 m.; tracka 
pn bs 201 m. water lines. Has under construc 
ton and Oregon a total of 3,474 miles, of wh 
constructionINov. 1910. 


294 m.: Attalia to 
br anches, 905 m.; leased 


90 m.; owned jointly with Chic. Milw. & P 

€ rights, 153 m.; total June 30 1911, 2,037 & Puget Sd. 
tion and projected in Washing- 
ich 2 462 in operation or under 
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RAILWAY STOCKS AND BONDS. 
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f 
RAILROAD COMPANIES Miles | Date P Amount Rate Ww Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Rae p ae & Nav—Com stk $50,000,000 auth.| - -| -... a a Office 165 B’way, N Y¥ 
Nav an Ist) $24, +b 800 gold _N.c*| 1,133) 1896 1,000; 23,380,000 4¢ J & DiJunel 1946 New York an any 
let ret M ay he wo see & 105.F.xc* &r*| Text | 1911 ‘. £| 40,000, 4¢ WJ & JiJan 11961 New York and London. 
pews ae oo Peet mn 000 g red 110 s f_. ---| 1902 &c 295, 5¢ \A & O|Apr 11922 Apr '10 coupon not paid 
even | Ss cuse—Stock 9% guaranteed D L ete 50} 1,320,400 9 F & A 20\Feb 21 1912 4% Det Leck & West — NY 
(guaranteed p+ Ry L & W).. 35| 1876 1,000 438,000'See text\See text|/Matured 
ortgage guar (for $1. ,000) _.... 35| 1883 1,000 668,000 5 M & N/iMay 1923 do do 
came Seeaenee $250,000 gold-__-.-.- 20) 1905 1,000 250,000 5¢ J & JiOct 11945 In default 
ro. & Nas ville—First mortgage gold--Ce.c*} 88) 1881 | 1,000 1,200,000) 6 M & NjNov11931 = [71 Broadway, New York. 
gold redeem (text) CK) --.-| 1909 | 100 &c 300,000| 6 J & Di\Junel 1937 Columb Knick Tr Co,.NY 
sie ( Seo re 105 ok pé&i.c*} -_._| 1903 1,000; 2,400,000 5 ¢ J & dJiJan 11934 Cont&Com Tr& SB, Chic 
oCaned 285; 1907 1,000; 3,654,000 5 J & jJiJan 1 1937 Natioun Rys of Mex,N Y¥ 
oll tre trust 2 notes es redeem at parc?) --=| 1909 1,000} 1,600,000; 6 j|A & OjOct 11914 Amer Tr & Sav Bk, Chic 
Paris & a Mt evjoan Co col tui OO Sees oe ie ho « 53} 1912 1,000 600,000 6¢ 30 & JiJuly 1 1932 First Nat Bk, N Y & Chic 
aterson & Hudson Riy—Stock 8% rent NYLE& ‘W Fee 50 630,000 8 J & dJiJuly1912 4% Paterson. N 
ama k (rental guaranty) - ---.- DOt tenn 50 298,000 8 J & JiJuly 1912 4 
RR—Stock (rental 7 nama a 100 541,500 6 F & A/jFeb 1912 3%/|Treas Of 5, Comeese. N =. 
tock auth $600,000,000 - -_--. we SE ‘See 50/453 ,877,850/6 in 1911; Q—F |May31 1912 1 44| Office, Philadelph 
ld registered bonds--------.-- r} 974 1879 1,000; 3,493,000 5¢ Q—M Sept 11919 do 
1873 secures | Gold coupon ye ee eee c| 974) 1879 1,000; 1,500,000 5¢ iM & S/Sept11919 do do 
all equally }Gold a rg ag sf1% not drawn_.c*} 974) 1893 1,000; 2,610,000 4¢ iM & NiMay 1 1943 Farmers’ L & TrCo,N Y 
.P. 1900) not drawn_c*r&r*| 974! 1895 £200| 4,627,870} 3% e3 & JiJuly 1 1945 London, England 
Gold Gf S0artes.......--.-.- redonat 974) 1908 | $ or £ | 39,400,000; 4 ae we CSE eee 
Bonds (P W & B stock as collateral) --......-.-- ---| 1881 1,000| 7,344,000 4 J & dJiJuly 11921 Penn Co for Ins, &c,Phila 
New ao Phila & Norfolk stock trust certificates; = ik: ae 1,000! 7,478,250 4 i i eee 
trust loan gold not drawn---.__--.--~.-- ---| 1883 1,000| 9,786,000 4%eJ3 & DiJunel 1913 Provident | “4 & T 7 00, Ph ile 
Gold ‘Soaks redeema le Sexy nin b> > appease c* .--| 1902 | 500 &c| 10,222,500 3%eM & NiNov 11912 Amer Ex B Ph 
do do ---| 1905 | 500 &c| 86,827,000; 3%eJ3J & D 11915 Am Ex Bk, NY, Phila, &c 
ds of Cos. Merged in  Patnetloante RR .— 
Philadelphia & Erie mortgage (now aon gold_-.-..c a7 1869 1,000; 8,680,000 6 J & Ji\July 1 1920 Broad St Sta, Ph; & Lond 
do do ( Ee ee 1869 1,000; 11,143,000'4 ¢ & 5 gA & OjJuly 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk first Series A awe at 100___..- 2s 43; 1878 | 100 &c| al1,000,000 5 M & NiMayll do do 
Second mortgage income__-___.-.--.-.-... 43| 1878 | 100 &c} 1,349,500| 6 M & N|May 1 1938 do do 
Sunb & Lewis mtge "$600, 000 p&ig__ GuP. c 56| 1896 1,000 500,000 4¢ WJ & JiJuly 1 1936 do do 
alncluding $401,900 bonds held alive in sinking fulnd 





























ORGANIZATION .—Incorp. in Oregon ee 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast R 
and affiliated lines controlled by the Union Pacific. V. 91, Pp. 1447, 15 2, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 


BONDS ae op - and ref. 50-year gold 4s ($175,000,000 auth. issue) 
are guar & i., by U. P. and are issuable as Series ‘“‘A’’ dollar bonds 
(Guaneninatione $1, 000 and $500 each) and Series ‘‘B’’ sterling bonds (£200 
and £1 ). Ane series being redeemable (but not part of either series) 
at 105 on any int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds on and after Jan. 1 1913 ata fixed exchange of $4 85 on 
Dagment of of $30 per £200 bond, or $15 per £100 bond. 

ds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on l, * cg os itional miles, on 
67 miles Jointly o “owned and 139 miles of workege, Zs 92, p. 1500, 1566. 

Of these bon $25,000,000 were sold in rf Toil and "$15, 000,000 in 
Nov. oe $23, (380 000 000 are reseryed to refund the Ore. RR. 4s and the re. 
mainin 11 620, 000 for extensions, aeevemnents, acquisitions, y Se 
as stated in V. 92, p. 1500; V. 93, p. 408, 1324, 1600; V 


An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928. 


EARNINGS.—Dec. 24 1910 to June 30 1911, gross, $7, 958,053; net 
after taxes, - ane ag be inc., $186,764; int., rents, &¢., 2, : bal., 
sur., $302,474. July 1 '11 to Apr. 30 12. gross, $13,623,635: net, $4,623,- 
997. For 3 mos. end. Sept. 30 1911 (1,856 aver. miles), _—, $4, hs Sor 
nes, 1. ,918,068; int., taxes, &c., $1 144,968; bal., sur., $773,1 ' 
p 


Earnings of properties consolidated for 9 mos. ending Mch. 31 1911 were: 
Net (after taxes), $3,893,989; int. on Ore. RR. & Nav. = —_ ado - 
,000 Ist & ref. 4s for 9 mos. amounts to $1,901,400. V. S. p. 1600 
For year ending June 30 1910, earnings of Ore. RR. & Foon 0., gross, 
$15,054,740, against $12,626, 531 in 1908-09: net, $6,248 272, against 
$6,219,812. Pres., J. D. Farrell, Portland, Ore.—(V. 94, p. 68, 699.) 


nw OSES: & ooY ACUSE RR.—Owns from Oswego, N. 
Srot Re 6 9 durin 
anes . {> ei. Lack. & Weuuen RR. 
stock and interest on bonds. The ee 
Mech. 1 1907 are held in treasury of D. Ww. 
posted to vote shortly on authorizing a $2, 000. 000 ue $500,000 to reimburse 
the D. L. & W. for advances, $600,000 o r $700,000 to pay off maturin 
bonds and remainder for construction. V. 93. Pp. 1463.—(V. 93, p. 1601. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., 
Livin n, 20 miles. Extension easterly to Junction City, Ky., on Po 
Cin. New Orl. & Texas Pac., 76.4 miles, is to be built under the name of the 
Cincin. & Nashv. RR., for which $2,000,000 ist M. 45-year gold 5s will be 
issued. ia Oct. A 1910 Geo. A. Clark of Nashville, Tenn., was ooo an 
receiver. 91, 1026. Foreclosure pending. Stock auth., 

was to be RSS AER 5 to $2,500,000. am “e “> above; trustee, Colo- 





ment, By 
ney 


Y., to Syracuse, 
length of charter and renewal 
oO. a po bonds on $1,320,400 
which matured 

he stockholders are ex- 


nial Trust & Savin Bank, Chica 0, 81, 727. Car trusts, $18, 000. 
Year ending June 30 1911, gross, $38, 945: net, P58. 693. In 1909-10, gross, 
$30.640; net, $11,394: int., taxes, &c., $16,018: bal., def. 570. Pres., 


L. Wilkins, Chicago; Sec. & Treas., E. 
Seer. 91, p. 1026.) 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., 
Adairville, Ty - 84 miles; Mud River branch, 4 miles. Operated hs 
Louisville & Nashville : RR. which owns the $1, 156, 525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 
miles; being extended to Klamath Lake, about 20 miles, to connect with the 
Oregon Trunk Ry. The latter extends from Fallbrid ge to a connection with 
the Pacific & Eastern. The LS pomp Portland & Seattle, which also owns 
the Oregon bling | Ry., owns all the $500,000 capital stock and also $185,700 
Pacific Eastern Ry. bonds, the ad and all the stock except directors’ 
shares being Sopanes. under the Spok. Port. & Seattle mtge. Bonds 
Oa eae st Co., eg are subject to call after June 1917 

t 105. V. 84. pb. i 552: 38. p. 1621. Bills re June 30 1911, 
$1. 142,727. For year ae June 30 1911, nae $26,257; oper. deficit, 
= was oper noome. Oe $33; charges, $20, 129; ,def., "$22. 800.—(V. 90, 

p 


PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Lillooet, on the Frazer River, and 
along that river north to a junction with the Grand Trunk Pacific at or oe 
Fort George, 45@ miles. Stock authorized, $25,000,000 (par $100) 
which not over $10,000,000 to be preferred. The Grand Trunk Pacific Re 
has an option on a majority of the stock. 

The Province of British Columbia agrees to guarantee as to prin. and int. 
the 4% bonds, debentures or debenture stock, due in not less than 30 years 
and issuable at $35,000 per mile under a trust ‘deed covering road and equip- 
ment, but not terminals or subsidiaries. See V. 94, p. 912. 


PAN-AMERICAN RR. (MEX ICO-GUATEMALA) -—Owns San Geron- 
imo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt. subsidy, $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 cauived $9 win 760 of the $10,000,000 
stock, of which $9. 600,000, together with $3,570,000 gen. mtge. bonds, is 
deposited as collateral under the Pan-American fred need collateral trust 

o bonds (see table above). Remaining $2,400,000 gen. or bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90 237. The 
first 5s of 1903 are limited to $12,000 per mile of main track, Sak by supple- 
mental mtge., to $8,000 per mile until the net earnings are doubie the inter- 
est charge on ‘the entire authorized amount. The National Rys. guarantees 
both ae of bonds, prin. & int. (V. 93, p. 1474.) Due Nat. Rys. June 30 


Cc. Knight, Livingston, Tenn. 





1911 (U. , currency) , $303,760. Cal. year 1910 (Mex. cur.), gross, $640,- 
629: net, sige Tai taxes, &c., $365,176; bal., def., $210 - 435. Pres., 
D.E. Thompson, Akeni City; V.- P., 


E.N. Brown, N. T—(V. 91, p. 589.) 


PARIS & a & Pi AeANT RR.—Owns Paris, Tex., to Bogota, 24 miles, 
operated from Oct. 1910 and under construction from Bogota to Mt. Plea- 
ant, 29 miles, to be completed. Dy, es 11912. Imncorp. in Texas in June, 


1909. Stock, hs at 
Of the Ist gold 6s ( 3.000 O00 | auth. issue), $690,000 have been sold, 
sen the present property (53 miles) , including terminals, rolling stock, 
&c., the remainder ing reserved for future construction. eemable 
on or after July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
to be wit as in oe securities or ap— 


beginning Jan. | 1915 - 
s: 863.081 081: net, $22,490. 


plied to redemption of bonds. 
For year ending Jan. 31 1912, a 
. Scott; Treasurer, R.J. Murphy. Office, Paris, Tex.— 


President, R. 
(V. 94, p. 15929.) 


PARRAL & DURANGO RR.—(V. 91, Dp. 1448.) 
PASCAGOULA MOSS POINT & NORTHERN RR.—V. 94, p. 1119. 


noes & HUDSON RIVER.—Owns rem Marion, Jersey City,. 

(south to Bergen Junction), to Paterson, N. J., 14 miles; double-track . 

i aaeba in perpetuity (at +45. ,400 per year for road, $5, 000 for ‘land in Jersey 
City and taxes) to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N 
State line, 14 miles; double-track; part of main ws - Erie 
leased Sept. 1852 during legal ex nce, at $26,500 


*PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463). 


PEMIGEWASSET VALLEY RR.—Plymouth, N.H., to Lincoln, N. H , 
23 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City agent oh via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south 
The total system on Jan. 1 1912 aggregated 11,504 miles, of which 3 877 
miles represents the mileage, operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’’ and 3,098 the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Compan, and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 


_J., to New York 
RR., to which 








East of Pittsburgh and Erie. Miles. 
FR an Soe one ore’ eee? BUD 2. ncnccds ueonwe 234 
adeip olumbila, ra. . REPORTED SEPARATELY— 
Phila.,Pa.,to New Bos.Jct., &c- 293 | Phila. Balt. & Washington.... 693. 
Harrisburg, Pa., to Pittsb., Pa. 245) Northern Central Ry*______-- 462. 
Erie, Pa., to Sunbury, &c “-~#<-«< 30 West Jerse & Seashore RR*. 337 
Branches and spurs -ese-+e+aee 1,202 ppt ee ee Valley RR* TS + pe 162 
Total main line and branches_2,128 ee —. & Atlantic } aS = 
Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
ag ravlile to Hacrisb-,Pa., & 53| Rosslyn Connectin 2 
ersville to Harrisb.,Pa..&c 53) puneRteinhnia &£ Camden Peru 
United New J ersey RR.,* * le a Philadelphia & Camden Ferry - 1 
Dn to versey VNY, &C-- -- - . Grand total east of P. & E_.6,330 
eS ens -- : nea! West of Pittsburgh and Erie. 
Connecting Railway* Sa ae 7 | REPORTED DIRECTLY— 


Lines operated under contract— Pitts. Cin. Chic. & St. Louls*_..1,418 





Cambria & Clearfield RR*__.. 393) Pennsylvania Company lines*.1,680 
Belvidere Delaware RR*_____- 81 
Phila. & Long Branch RR____ 49| Total reported directly- ----- 3,098 


Delaware River RR. & Bridge* 
Other lines (incl. D. & R. Canal 
66 m., and ferries, 2 m.)__-_- 


Tot 1 in Penn. RR. statistics 3,877 


*See each company’s statement. 


ORGAN eet we LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsbu — and Erie, the Pennsylvania RR. Co. holding all its stock, 
In 1900 acquired most of stock and income bonds of Western New York & 
Pennsylvania and took a lease of the road. ; 81. 

In Mch, 1910 had gp te additional amounts of Norfolk & West. stock, 
and, it is understood, owned 51% thereof. 28. 

In Jan. 1910 $2, 492, 750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
a accepted the offer to buy the stock with 4% 40-year trust certfs., guar., 

& i., b 8 ey RR. on basis of $3,000 certfs. for $1,000 stock 


10 REPORTED SEPARATELY— 
Grand Rapids & Indiana lines* 579 
397 | Vandalia RR* 927 
Other lines (see Pennsylvania 
Company statement) -.....-.- 
Total system Jan, 1 1912-...11,504 


-~—-—-——-———-<—-=- = - = = = 








* 1590: . 631. In Mch. 1912 acquired the Ohio River & Western 
ty, LS, to Puri Run, O., 111 m., narrow-gauge, with l-mile trackage 
to Zanesville. V. 94, p. 983. 


SECURITIES OWNED.—tThe total cost of these to Jan. 1 1912 was 
Reve ,)00,716; many of which are pledged to secure  Pepneyivenie issues, 

overne, derived from these securities in 1911, $14, 450,594. 

’91. "92. ft 99. ’00-May’06. Nov. ‘06. °07 t o'10. 1912. 

Po. Bu 6 6 rly. 6 yrly 3% 6 yrly. 1% ¥1%—-.— 
In 1893 paid also 32 in scrip. Dividends now paid quarterly. 

STOCK.—tThe stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below. ) In 1903 sold 
oioey ed now grook at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 

p 

Stockholders p.' March 12 1907 authorized increase of the stock one 
bonds ath trees each, to be issued from time to time as required 
$60 3-year. collateral trust 5% motes io pele off Mch, 1910, formi 
part of the $100,000,000 bonds and t 40,000,000 4s sold Ap ril J ning 
the remainder <#V 84, p"1103, 626; V v.86 iio. Stockholders or Unetr 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on sirst page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Peaasyiyen ia RR—(Concluded) — 
Ay wan mortgage assumed_....._._.-. 5| 1879 | $100 &c 4.00’ oop 5,000 5 M & S |Sept 1919 Broad St Sta,Phila &Lon 
West Panes aaeel on old assumed... PIP.c* 138 1888 1,000 4¢ WJ & Di)Junel 1928 do do 
Southwest Penn ist M s f $5, yearly not drawn_r 131; 1877 1,000 "862, $00 7 F & A\Feb 1 1917 do do 
Allegheny Valley gen (now ist) mtge ¢.FPi.xc*&r| 262) 1892 1,000} 20,000,000 4¢ \M & S/Mch 1 1942 New York & Phtedel nie 
Junction (Phila canerel mortgage (now first) gold_| 2.96 1900 1,000) "725, ‘000 3 ¢i\A & O|Apr 1 1930 Broad St Statio 
ah mA Ch mtge gold guar p &1..GP.c*&r| -...| 1904 1,000} 6,000,000 4¢ iM & NiNov 1 1943 New York & Philedelphie 
mecleokane trust gold bonds (s f 5%) pas 4 - pagnctaped .--| 1889 1,000; 2,459,000 4¢ iM & Sident 1 1914 Girard Trust Co, Phila 
Penn steel car trust gold, last installment. -_- -- --- .--| 1902 1,000 300,000) 3% Q—J 1912 Commercial Tr Co, Phila 
Penn steel equipment trust, + gold, last eetheotes ---| 1902 1,000 ,000 3% M eed 1912 do do 
do do o last ment..; -...| 1903 1,000 ), 3% M |Mch ed do do 
do reming stock trust gold last installment_ ---| 1903 1,000 ),000 3%E F |Ma do do 
-do o do 200, asi pd yriy ---| 1903 1,000 ),000 3%E F |Aug 1913-1913 do do 
do do do 000 pd yriy| -.-..; 1905 1,000 900 ,00C 4¢ M |May 1913-1915 do do 
Pennsylvania Steel freight car trust .......------- ---| 1905 1,000; 2,800,000 4 Sept 1912-1915 do do 
do do ey .--| 1906 1,000; 1, . 4 June 1913-1916 do 
Pennsylvania Steel oe improvement tr ‘trust _- ---| 1906 1,000; 4,000,000 4 Jan 1913-1916 do 
Pennsylvania general freight equipment trust - -- -- . --| 1906-7) ....-..-.| 24,800,000 4 F (To Nov 1917 /|Fidelity Trust Co, Phila 
do g gu pal 1 dues i 1¢ eh y (v90, P3é6y” ci .--| 1910 1,000! 8,800,000; 4¢ F |May 1913-1920 |New York & Philadelphia 
do earl * awel Bene 1,000; 6,000,000 4¢ ee | SO Bh RO RAIEED: ns ies acide ain ele olonienwe 
Delaware Pent Bloodgood .--| 1892 1,000 134,000 44 \M & S/Sept 11912 puiiadelgte 
Penn RR real esta estate pureh money gold it Ficer ---| 1893 1,000; 2,000,000 4¢ M & N\|Mayill L &TrCo,N Y 
Pegasytvania certs $5:600,000 # et gol — .- ~e* o soe! Sa 1,000; 19,467,000 4% e353 & JiJuly 1 1921 Neca City Bank, N Y 
000 ¢ gu Pa RR cosceed| <--| 1807 1,000; 4,4 5-000 3% eM & S/Sept 1 1937 Union Tr, N Y; & Phila 
“i 10, 000.000 do Ser B.GP. a ---| 1901 1,000; 8,927 3%eiF & AjiFeb 1 1941 Amer Ex Bk, N Y, and 
do ,000, do Se C..... ..-| 1902 1,000! 4,617,000| 3%¢J & D/iDec 1 1942 Girard Trust Co, Phila 
do 10,000,000 - > Ser Be adhe rp .--| 1904 1,000; 9,666,000 3% eI & DiDec 1 1944 hila, Pa, and New York 
do _...GP suet Ee 1,000; 10,000,000 4 iM & NiMay 1 1952 Girard Trust Co, Phila 
Gold loan $1,334,000 drawn yriy'¢ gu P Pe RR..._.GP ---| 1901 1,000; 6,660,000 3%eM & NINov 1 1916 New York & Philadel’la 
Gold loan red after or 15 yrs (gua (guar p 1229)_GP.c*| _-_-| 1906 1,000! 20,000,000 4¢ |A & OJ|Apr 1 1931 G Tr Co, Phila&NY 
French loan 250,000 pac ty Ye from 1918 -.GP .--| 1906 |500fr &c| 48,262,548 3% iJ & DiJune 151921 Cred Lyon, &e, Paris, Fr 
Ponsevi vane & North Western —tce Caan ear field Riy. 
par, the p auhnoribed in Dec. 1909 for 25% in new stock ($82,517,800) at 1911. 1910. 1909. 
par, te 228128. for note meres and general 6s due July 1 | Deduct—Rentals -____.-.-..-.-- $4,919,205 $5,652,272 $7,656,936 
att v 1224, 1281 een ; Interest on funded debt____._-_ 9,171,935 10,112,233 13,091 a8 
5p was Or i March 1 MF. the authorized stock from Int. on mtges. and ground rents 65,954 51,624 13,7 
500,000,000 (of which $412, 610. 00 outstanding Jan. 1911, remainder, ex- Car trust payments._.._._..- 4,263,801 4,754,427 5,137,460 
a ‘about $22,000,000, reserved for convertible bonds) to $600 ,000. NE WED it Wen an acuenas 213,051 214,968 233,100 
Shareholders of record May 5 were offered the right to subscribe for new stock PD Ss o's i Steaks Kaede 258,978 277 .022 158,515 
($41,261,000) at par increasing amount outstandi aos Ys to $519,068,000, incl 
amounts reserved for conv. bonds. V. 92, p. 119, , 882, 1033, 1437. oe bs tdi ds ia lieiidiceliih whim edits os tau de $38.20. 776 os) pry th isi ‘ i” 
“ ” i ’ AS ' . : : 
In April 1008 $40 000-000 4% cr eeole eee cond. Supplement” of Oct. 1901. | Dayments to trust funds....___. $319,756 $308.52 $218,426 
In 1902 were issued $50,000,000 10-year gold Seti. dated Nov. ] | Extraordinary expenses----- ---- 2,265,887 3,504,597 5,581,810 
1902, of whieh: $39,777,500 had been year 3 4 % in Feb. 1912 into stock at Saba posed e*) ae eee bey 25,950,857 24,410,860 19. Areas 
$ share and balance is co eprbee at holder’s option at $70 share iw se a oe ae ee 6+ 4+ 
per shar they may be called for pa ment at p02 4 on any int. ‘day, b but Extraordinary expense fund- - - -- 4,000,000 3,700,000 2,000,000 
on ee eee, 87, p. 1421; 4 Fotal divs., extraordinary, &¢_ $32,536,501 $31.923.979 $30,973,987 
ag) oF RN : GUO. oS on no 5S cp ins ; 847 ‘ 
stockholders subscribed at, par for par of $100,000,000 of 34% | Balance. profit and loss Dec. 31... $27°397'808 $27'044.462 $25,149.688 


et bonds, the balance being taken 14 a syndicate. The bonds are (since 
a 1 1905) fan ae eS option of holder at any time into stock at $75 

$50 share unless —s, called for rede mption on Dec. 1 1910, or 
ae any sth eee wh mee mented , on 90 days’ notice, at par and Ra, but 
when so called they may ae Sone reee Se oe ee rior to the date named 


in said notice for redemption, of the p was used to retire the 
$27,480,000 6 ds maturi une one July 7 1905: balance for improve- 
ments, See ” % >. 1112, 1 ; 1913; V 81, >. 1437; V. 90, p. 447. 

As to new bonds ‘authorized in 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In ened obtained contro! of the Pennsyl vania 
and ey Steel Copmnanies—see ‘‘Industrial’’ cos and V. 72, p. 1 cw 


805. 

on Nov. 27 1910 the company opened its passenger electric tunnel rail- 
from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York 1 fe and thence under the East 
River to a connection with the ‘Long Island R at Lo a ag City, under 
the name of Pennsylvania Tunnel & Terminal R mN. Y., 
ety so hone ee City was begun Sept. 10 1910. v3 91. Pp. 397, 946, 
The ft. IF will afford entrance into New York City for the Pennsyl- 
vania RR. and the ‘and Island RR., permitting through trains by rail di- 
rect from the South West to all points in New England via the bridge 
from Mott Haven to 808; V gene which is to be ora » 4 ~ Ny Y. Connect- 
oy ee coe YS. P. . 813, 1238; V. 88, p V. 89, p. 666, 


In June i doe the the eian ra p: f 000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay of cost ($42,000,000) 
of equipenent rr com ny of the Sener eney, y system 

In April 1908 $ 000 4% consols were sold to provide for completion 
of New Ra; sarees and other construction work. V. 86, p. 1043, ty 
Vv. 8&8, 631. In May 1909 $8,100,000, in May 1910 $11,000,000, and in 
a 192 B 000,000 000 4% general freight equip. trust certfs. were sold. 

Sp I V. 90, p. 1425; V. 94, p. 1566. 

bs ec. “iT 1911 the Pennsylvania Company held (V. 86, 1281) the 
subjoined amounts of the following issues (com ampere table shove). received 
in whole or in part in connection vith aforesaid nch issue. 


Pa, Steel Roll. Stk.Tr.4% $1,200,000| Penn. Gen, ii 
t Car Trust 4% '07, 09,000,000. $11,000,000 


er pyeent 4 000; P l mR 
.... 4,300, ennsylv 10° R. 
Pa. Sted! Ea: Imp.Tr.4% _. 5 000,000 Supply soy 5 Sagan 6,000,000 


to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 340. 
- Sept. 1906 abou he at of the company’s holdings in Baltimore & Ohio 
or ona* compan ) Tan Norfolk & Western stock were sold, realizing about 
& W. stock sold (about $16,000,000) being re-purchased 
ro 0n069 and in Mch. 1910 additional amounts had been acquired, 
oa the total owned, it is understood, 51% thereof; also in Dec. 1906 
sold a & Ohio stock. P: 2; V. 85, p. 655; 
n 1910 purchased $2,500, 000 New York New Haven & 

Maretork’ Ew oie ec. 31 1911, $4, 062,500. Vv. 0. P- 1425. 
In Nov. 1906 the dividend rate was increased from 6% to 7%, but in May 
again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 

uncometisaGonsl. V. 86, p. 230, 286. 5 
ncrease in stock and bonds auth. 1907-1909-1911, see ‘“‘Stock’’ above; 

$82, 517,800 stock sold Dec. 1909 and $41,261,600 in May 1911. 


LATEST EARNINGS.—Jan. 1 to April 30 (4 mos.), directly operated: 
Lines east of Pittsburgh)1912____--_- Gross, $73,796, 332; net, $11,898,428 

GOOG Mees. cli |) ES rae Gross, 68,713, 152: net, 12,149, '200 
Lines west of P. & E., inc. or dec_ Gross, inc., $2, 926, 027; net, dec. ., $414,164. 


ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Pde | in “eg on report for 1911 was 
given in V. 94, p. 690, 704; see also editorial, p. 


EARNINGS OF ALL LINES mrssele 1 yt & aie OF PITTS. eer 





Year ending Dec. 31— 191 
eR Cs ck. Be $336,351,869 $346, 215,499 $315,111,768 
Net earnings (over taxes)____. 75, 141,591 78,792,582 &5, 452,914 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year ending Dec. 31— 1911. 1910. 1 


Miles operated.........._..__.. 4,018 3,977 3,947 
CONN GIR, od otra niin cacuod $157,487.413 $160,457,298 $149,593,833 
Net earnings (over taxes)______. 35,907 ,74 ,960,546 

Int. on Pa. RR. investments._._... 14,450,594 14,999,876 13,214,757 
Int. on United N. J. securities. _- 95,909 174,456 331,172 
Int. for use of e equipment Date eas « 694,982 362,510 211,110 
Interest, general account... _.__-_ 981,492 1,226,946 1,674,120 
General interest and miscellaneous 356,292 94,326 65,770 
PEE. ne td wdnnns Soi Wh enudens 547,205 600,732 446,800 








cutis eobacear et 3,134, $55,419,392 $57,585,572 





Fahnestock; Sec., Lewis Neilson. New York office, 55 C 


Charles E. Inge Clement A. Griscom, Henry C. ck 
Barnes, Geo 


Henry Tatnall, W. W. Atterbury .—(V. 94, O12. 1317, 1384, 1566.) 








410,256, and yielding in 1910 income of $12,302.016. V. 84, p. 928. 
DIVS. None 00. *O1-"02. *03. °04-’05. 4 07. °O8. @. . 


Per cent -.-. 3 4 7 
In Jan. 1910 33. 1-3% in stock; June 1910, 3% cash; Dec., 4%. 


stocks having a par value in 1912 of 2 107, 1. as well as real estate. 


the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pl 
an equal amount at bg’ ody: re 7% e 1% guar. special stock of the Pittsb. Pet. 
& Chic. Ry. Co. B00) 


122; "339. 490; V. 79, p. 2457; V. 94. 


191}. be ots O0b 000 C.C. & St. L. Ry. pref. oe 
secured | by deposit of $12,500,000 Pitts 


$28,400, Pp. 1 
$8, 106, 332: loans a ills ER 33° 400 
e 250, Fre 


REPORT.—Report for year 1911 in V. 94, p. 1115. 


OFFICERS .—-Pres., James McCrea: V.-Ps., Samuel Rea, Geo. D. Dixon, 
Henry Tatnall, W. W. Atterbury and W. Heyward Myers; Pekig -% J. F, 


Directors.—Percival Roberts Jr., N. Parker Shortridge, Potihien es 


ood, C. Stuart Patterson, a B. Morris, tt 
DeWitt Cuyler, Jas. ‘McCrea, Lincoln ag a ® Joh P. Green, Samuel Rea, 


PENNSYLVANIA COMPANY.— (See ea Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee. 





Leased by transfer from Pa. RR.: Controlled by stock, &c. 
Miles. | Pitts. Cin. Chic. & St. = 1 MO io 
Pittsb. Ft. W. & Chicago-..*470.53| Waynesbu & Washington 28.16 
Massilion & Cleveland...... 12.23) Cin. Leb. Northern...... 45.44 
Erie & Pittsburgh .......... *82.97/| Grand +. & Indiana_.... 430.38 
Cleveland & Pittsburgh --. -. *205.50 Musk. Gr. Rap. & Ind---- 36. 
Leased directly by Pa. Co.: Traverse City RR......-. 25. 
Pitts. Youngs. & Ashta. Ry.*137.56 Cin. Rich. & Fort wens. *85.77 
Controlled by stock or otherwise: Vandalia RR-_.-.-.. -*655.40 
Toledo Col. & Ohio River. °337. 94| Terre Haute & Peoria RR_.. 145.12 
Pitts. Ohio Val. & Cinc._... 15.09| Cleve. Akron & Cincinnati _-_*344.28 
M nal RR., Beav. F., Pa. 3.44) Wheeling Terminal Ry...... 9.65 
South Chic. & Southern..... 23.05| Manufacturers’ Ry....._.-. 3.02 
Dennaies N. Y. & Pa. Ry. oh. 52| Pennsylvania Terminal Ry... 4.15 
Youngstown & Ravenna .._. 2.28 Controlled jointly. 
Central Indiana... _....._...*117.58 
Pitts. Chartiers & Yough.... *19.69 
Tol. Peoria & Western .. .. ._.*230.70 
Total Penna, Co, lines..1,342.11) Trackage ...............-.. 170.37 
* See this company. Total of all lines ......-..5,104.72 
In Mch. 1912 acquired the Ohio River & Western Ry., ‘Bellaire to Mill 
Run, O., 111 m., narrow-gauge, with 1 m. trackage. . 94, p. 983. 


ORGANIZATION .—Chartered in Penna. April 7 1870. Its $80,000,000 
stock is owned by — Pennsylvania Ratlroad. On Dec. 31°11 the Penn. Co, 
owned sundry stocks and bonds having value, per balance sheet, of $203,- 


"11, 
7 


BONDS.—tThe gold bonds of 1921 are secured by leases of P. Ft. W. 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 


& 


Guaranteed trust certificates, ‘‘A,’ ay and ‘‘E” were issued by 
Girard Trust Co., Philadelphia, as ely Sadie a ‘deed of trust made b 


in series A we eS the sinking fund 
oe. youre’ 51 ely a ten” 31 1911. 5882 5 65, tg tel 1116; 


Vane 33 4% AA, Ri.§ bt 1901 was issued +. pay for acquisit ons of stocks of 
the Pennsylvania and Cambria Steel companies. Th ar., p. andi,, 
by Penna. RR., and are subject we call for ret + len | ov. i annuall 
lot at par in 15 equal drawings. V. 73, p. 957. Collateral Dec, 3 


000,000 rie loan 4s of 1906, quaees anteed, were at Dec. 31 1911 
‘Cin. Chic, & St. Louls common and 

000 pref. stock, $4,000,000 Vandalia RR. stock and $1,000,000 

Pitts. Youngstown - Ashtabula pref. Rast total par value of collateral, 
Vv. heed. Car trusts Mch, 31 1912, 


nch franc 3. guaranteed loan of at (4 pa able, 

D. bs : in francs. Denomination and 2,500 francs. V.8 1439. 
EARNINGS.—4 mos.,/1912....-- Gross, $16,471,744; a +4 313, 778 
Jan. 1 to April 30. Tee khan adda Gross, 15,155,376: net, 2, 970, $18 


INCOME ACCOUNT. 

Operating Revenues— 1. 1910. 1909. 
PR: hs Ka ike de didnt $37,227,183 $41,790,967 $36,748,228 
NG FS cititetiniivwetidcdadne ket 445,011 : 647 7,190,109 
is iekiik cine Hit wk aie digi bhai 1,075,959 1,010,734 1,006,694 
MIE ota is Ob BS oe 1,299,129 1,326,739 1,208,205 
Other transportation revenue... -_-_-_ 1,773,834 1,593,225 1,414,989 
Non-transportation revenue. -_._.-_-- 289,474 293 ,562 206,537 








Total operating revenue___._._.-_- $50,110,590 $54,170,874 $47,774, 





63 
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RAILWAY STOCKS AND BONDS 





[VoL. LXXxXIV 









































RAILROAD COMPANIES | Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on Sirst page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Peoria ensacola Mobile & New Orl—1ist mtge $750. = CK .--| 1911 $1,000 (?) 5 M & N May 1 1931 Columb-Knick.TrCo,NY 
eoria & Bureau Valle tock rental _— text) ..... ah sale 100; $1,500,000 S F «& A Feb .Y 1912 4% First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W Ist M pf..Ce.c&r| 202) 1879 | 100 &c 982,600 4 A & O Apr 11940 J P Morgan & Co, N Y 
Ohio Indiana & West Ist M Ry § iy 3 gold int guar_.Ce.c* 342; 1888 | 500 &c 500,000 5¢ Q—J Aae i 1938 do > 
— & E ist (cons) M $10 int guar -..-Ce.c* 342; 1890 1,000; 8,500,000 4 A & Oj Apr 11940 do 
Income mortgage non-cumulative..........Ce.c| 342) 1890 1,000; 4,000, 4 April /Apr 1 1990 4% paid April 1 1911 
Peoria & Pekin now First mortgage gold _...Ce.c 20|' 1881 1,000; 1,495, 6¢ Q—F (Feb 1 1921 Central Trust Co, N Y 
Second mortgage gold .Ce.c 20; 1885 1,000; 1,499,000 4%¢e¢M & N ag 1 1921 do do 
perenreres er $ 000 py in 1917 $26,000) .. _- . .-|'02-"10 1,000 509,000 5 F & ATo Aug 1 1923 do do 
early... ... — anel an 1,000 300,000 5¢ iM & Ni 1924 to 1930 do do 
Peoria Ry Term —First M gu g red "102 eg 1917-IC.c*| ___| 1907 1,000 944,000 4¢ J & JJan 1 1937 First Nat Bank, N Y 
Second mtge jointly guaranteed as to principal only suk Bee 1,000 280,000 5 A & QO 2007 na bé bh ween ek Cednwe oo 
Pere Marquette—Common stock ....- sinus idee el oie wehbe amet aaa aid ta elhid SNe ow OTERO 00 
- First pref (also as to assets) 4% cum after 1910 _- -- cma Gade SE ae Nt RE ne Oe th ea added a0 ob odgeee 
Second preferred 4% non-cumulative............| __.| _.-. IRE! Bea Foor oo onan MAAS ORIG Hr, oS 
Outstanding stock of constituent com SES goa kd oe 5S Pee PGE) SeSeS ames SE i ws ith ne inh we'll aces eee see ito wise tictibcs whim teleedinicin th a ttls tak: ine 
Receivers’ eo redeemable 101 ...........- dnal. We Let awee eh 605,000 4 Q—J 23 pe 23 1914 Guar Tr Co, N Y or Det 
do $3,500,000 red 101-....-.--- west Benn biécicosel Bee Oe 5 I & 1915 iad: ty dai at vast ins ik exis a “ibe 
“Refund mortgage (se (see te text) gold.......Ce.xc*&r| -_-..| 1905 1, 10,106,000 4¢ J & JJan 11955 J P Morgan & Co, N Y 
a & ref gen 000,000 red 110_-_Ba.xc* &r*| All 1911 |1,000 &c| See text 5¢ iM & SMch 1 1961 See text 
. Col notes sec by Beng & ref gen bds red 102 4 G.xc* ---| 1911 {1,000 &c; 8,000,000 6¢ M & S$ Mch1 1916 See text 
- Debentures $5,000,000-.............-.......... suc] 1908 Veccccseel SOOO 6¢ WJ & JJuly 11912 Oo do 
Chic & West Mich Ist M_..___-_- --NB.c* 488 1881 000; 5,758,000 5 J & D Dec 11921 See text 
Det G R & W Ist cons (now Ist) M law money OB.c* 387) 1897 500 &c| 5,379,000 4 A & OaApr 1 1946 J P Morgan & Co, N Y 
Flint & Pere ra | mtge ($1,000,000 are 4s) ~-2 281| 1880 1,000; 5,000, 4¢g&6¢A & OOct 11920 See text 
- First consolidated mortgage gold _.---_--.--Ce. 649} 1889 1,000; 2,850,000 5¢ \M & N May 11939 Central Trust Co, N Y 
- Pt Huron Div first mtge ($3,500,000) gold ._Ce. c* 230! 1889 1,000; 3,325,000 5¢ iA & OApr 1 1939 See text 
- Toledo Division first mortgage gold -__-_- -- 18) 1897 1,000 400,000 5¢°\J & JJuly 1 1937 International Tr Co, Bost 
Ch & NM ist M gup &iend by Ch & W M.-.OB. = 100) 1891 1,000| 1,667,000 5 M & N May 1 1931 Second Nat Bank, ms 
- Equipment notes extended from Mch 1912--__FC .--| 1908 1,000 650,000 6 M & S Sept 1 1912 J P Morgan & Co, N Y 
- Equip trust bonds ser > due $64,000 s-a _. .-Ba.c* ---| 1911 1,000 960,000 5 A & O Apr '12-Apr '19 See text 
: do do ser B due $68,000 s-a_. -.Ba.c* wool bees 1,000; 1,020,000 5 A & O Apr ’12-Apr '19 do do _ 
do do 44,000 due s-a (V 92, p 1636) Ba.c* ant ee 1,000 92, 5¢ iJ & D Dec ’12-June’21|\ Bankers Trust Co, N Y 
| Pere Marquette consol M $50,000,000 auth__F.cé&r .--;| 1901 {1,000 &c| 8,382,000 4¢ J & JJan 11951 do do 
- Lake Erie & Detroit Riv Div coll tr M gold _._._.G 199; 1903 1, ,000,000 4%¢F & A Aug 1 1932 do do 
Collateral trust mortgage gold call par... ....-..--. nocl BEOD feaceedial Bee 4¢ J & J Jan 1 1923 People’s State Bk, Detr’t 
| 























Expenses— 1911. 1910. 1909. 
Maintenance of way and structures_. $6,096,737 $7,033,828 $6,000,727 
Maintenance of equipment________- 8,904,230 9,464,710 ,479,519 
i. Che. Ok Bk Bede wa S92,284 919,311 7,053 
"ET OMEEON, bi vwie wn co ncccwcowee 17 490, 769 18,647, 333 15,309,703 
Cn... ouch dads mance cdbuwnue 1,041,783 998,089 875,677 

pI RRS Ee ii g.” ne a $34,425,803 $37,063,271 $30,472,679 
Net operating revenue--_._....-...-.- $15,684,787 $17,107,603 $17,302,084 
Outside ee pes ee 0 35,825 59,261 33,409 
ps RR AI co ee gn pee 2,222,906 2,105,668 1, 868,382 

Operating income____. _-. ebebae _. a 26,056 $14,942,673 $15,400,293 
Net revenue rentals __..........-... 496,077 2,569,205 3,633,518 

Net operating income____.____-_- $11,929,979 $12,373,468 $11,766,775 
interest and dividends received_ _--_- $12,200,515 $11,736,202 $10,671,710 
Interest, general account.___..___-_- 178,91 69,970 343.4 18 
DE GEG a cee ash ov dtnd ocddouwdse l, 193. 945 1,061, 554 956,104 
I a a eal staan ae eth 18,934 34,219 16,158 

oe nee se plata saci be attain cic. site tetas $25,522,292 $25,275,503 $23,754,165 

educt— 
Se a Og 5 os Cee $4,759,418 $4,817,648 $4,875,922 
Interest on equipmment trust._____-_- 353, 261,881 283,806 
i 1 TS. Jide se waweemard 783,14 1,128. 279 730,257 
PU Ss a ae ae 8,099,4 r 41 8,407 6,817,928 
Payments account cars leased from 

Pennsylvania RR-.. wikia «ghee uetaea ts. pete Mi ak eee 55,008 
Advances to railroads___._-_ OED Ee 19,562 28,798 28,818 
ee a Leta cab ee 1,632,446 1,705,168 1,777,770 
I is. cin cine o 76,956 78,341 $0,757 
Added to general fund__.._...._--- ,500, 1,500,000 500 ,000 
Ce En. wo monument 168,265 195,232 207 a 
Additions and betterments__.______ 2,500,000 2,000,000 2,500,000 
NS i a ee a (7) 5, 600, 000* (7) 5, 600, 000(8)4, '800, ‘000 

Tens GOUMOSION sg 5 nn a woes coc $25,493,022 $24,733,754 $22,718,256 
Is Ce em hare $29,270 $541,749 $1,035,909 





* Also a stock div. of 33 1-3%, paid Jan. 1910, calling for $20,000,000. 
—V. 94, p. 983, 1115. 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensacola, 
Fla., to Mobile, A 75 miles, 25 m. being operated June 1911 and re- 


mainder under Ene ah Pony ‘Incorporated in Ala. May 1907. Stock, 
auth., $750,000; par, $100. Bonds are issuable at $10, per mile. 
92, p. 1566, 1 . Pres., Elwood M, Laughlin; Sec., J. B. Hall {V, 
92, p. 1566, 1701.) 

PEORIA & BUREAU YALLEY RR .—Peoria to Bureau Jct., Ill., 47 
miles. Leased in 1854 to C.R. I. & Pac. Ry. for $125,000 yly. : divs., usu- 
ally 8% yly., occasionally more; Feb. 1908, 1% extra. = W, » PD. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—dOwns from Pekin, Ill., to Indianapolis, Ind., 202 m.; and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to Springfield, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles 


LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure in 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guarantees interest, but not principal, of the lst con- 
sols and the underlying bonds, and owns one-half of the $10, 000,000 stock, 
par $100. See ‘“‘Supp.’’ of Jan. 1894 as to prayinem respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & oo Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


INCOMES.—Dividend on incomes, 4% yearly, paid April 1 1902 to 1908, 
doth inclusive; 1909, none; 1910 and 1911, 4°%; 1912, none. 


EARNINGS.—4 mos., 1191127 ..-...--Gross, $1,003,959; net, $214,912 
Jan. 1 to Apr. 30. 1911......-.-..Gross, 1,052,809; net, 141,535 
REPORT for 1911 was in V. 94, 976. 
Cal. Year— Gross Net Oth: Inc, “*Charges. Impts. Bal.,Sur. 
1911.......33,218, ‘384 $601,664 $28,966 $622,257 $8, 373 
RAGS 536, 068 859,870 #£28,011 783,752 81, 040 23,089 
*Incl. $160, 000 (4%) int. on incomes in 1910. mol 94, D. 827, 976.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track, 
16.55; second main ea 9.14; total main track, 26.21 miles. Mileage of 
side and yard tracks, 1°'6. 73. Capital stock, $1, 000, 000. Owned by Peoria 
& East. (Clev. Cin. Chi c. & St system) , Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. Peo. & 
West. companies. Dividends 1895-1902, 6% per annum; 1903, 4%; 1905, 
5%. In Nov. 1911 arranged to issue $400, 000 debenture bonds, 1 payable 
from 1924 to 1930 incl. V. 93, p. 1260. Year ending June 30 at OE F no: 
$852,502; net, $197,429; other income, $208,737; int., taxes, &c., 6 
additions, betterments, &c., $223,6 78: bal., def., $55, 112. ~ Lig 4 FG 
Pinkney. paler’, * 85, D. 577: v. 93, D. 1260. ) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over apt rivate right-of-way, and local lines; 
total, 21 miles; 29 % miles of track, Ib. rails. Freight business handled 
by steam. Local passenger business in and between Peoria and Pekin by 
elecazinity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. apital stock, $1,000 ,000, all owned by Chicago 
R. I. & Pac. and Chicago & Alton, which guarantee the “ M. bonds, 
prin. and int., and the 2ds as to prin. only. Form, 85, 161. For 
year ending June 30 1911, gross, $194,500; oper. def., 31,443: fat. charges, 
$67,808; taxes, $7,173; other deductions, Jt, 063; bal., def., $88,486 
Pres., W. T. Irwin; V.-P. & Sec., T. A, Grier; V.-P.1& Treas., E, A. Bur- 
dll. Petey, 91,9p 8215; V. 93, p. g1535. ) 


| 





PERE MARQUETTE RR.—The road includes: 


Lines owned— Miles. : Miles. 
Alexis (near Toledo) to Luding- Trackage— 
ton, on Lake Michigan _-. _. .. ..384/St. Thomas, Ont., to Internat’ 


Plymouth to Bay View, Mich -- ..412 Bridge and Niagara, ie | 
Porter, Ind., to Gr. Rap., Mich ..164|} London & Port Stanley 24 
Saginaw to Port Huron, Mich .._-. 90|La Crosse, Ind., to Mich. StateLine 34 





Pt. Huron to Grindstone City -. ..126/| Other trackage _- babe th Od be oe nee 

Grand Ledge to Big Rapids,Mich.142; Controlle 

Allegan to Pentwater .....-......127| Lake Erie & Det. Riv..-.-....-..199 

Sarnia to Rondeau ............. 72)Other trackage................ @ 

Other lines, branches, &c--- -. -.278. — 
Total (incl. 2,331 miles oper. and 37 m. leased to other cos.) ... -. -.2,368 


Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
2,368 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907. 

A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
from St. "Theanme. Ont.,to Internat. Bdge and Niagara, 132 m.,extended the 
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78, p. 2600. 


ORGANIZATION .—Formed Dec. 11 1907 as a reorganization without 
foreclosure, per plan in V. 85, p. 41, 100, of the old Pere Marquette, the 
lease to Cin. Ham. & Dayton be ng canceled. (V. 85, p. 1519.) 

Receivership ——The Mich. RR. Commissioners having denied the applica- 
tion for authority to issue securities to meet ty obligations (notably 
$5,000,000 6% debentures due July 1 1912), Frank W. Blair of Detroit, 
Dudley E. Waters of Grand Rapids and Newman Erb of New York were 

on Apr. 5 1912 appointed receivers. 94, PD. 1057. On Apr. 23 
1912 $605,000 oT : 4% receivers’ certfs. redeemable at 101 were au- 
thorized, pg gO Oy enn Michigan taxes due Apr. 30. . 94, p. 250. On 
May 29 1 certfs. were authorized having a lien ahead of the 
general M g Fe but subordinate to the underlying bond issues, of which 

to provide for outstanding equip. obligations and $1, 700,000 
for new equipt. and improvements. Objections to issuance were to be 
heard on June 24 1912, but h aring was deferred. V.94, p. 1509, 1566, 1627. 

The coupons and equipment notes nue ‘‘“ 1 1912 were purchased by 
the Guaranty Trust Co. of N. pe . The May and June pay- 
ments were met by the company. v p. 1186, 1317. The Court on 
May 27 1912 approved the plan for taking care of the interest on all of the 
bonds up to and ge t oe consol. 4s of 1901, subsequent issues to wait 
until earnings improve. Dee oUt is made at present for int. on the 
$10,106,000 ref. 4s due 195 000,000 collat. notes due Mch. 1916 
$1, a ,000 hy due June 28 1912 and $5,000,000 deb. 6s due July 1 1912. 


Vthe Bn mi protéctive committees have been formed: 

Refunding arene 4% Bonds Due 1955.—Benjamin Strong Jr., Chair- 
man; Franklin Q. Brown, py Strauss, Francis R. Hart, E. V. R. 
Thayer and James N. Wallace; . W. Jones, Sec., 7 Wall St., N. Y. De- 

ositaries: Bankers’ Trust Co., N: . Y., and Old Colony Trust Co., 17 Court 

t., Boston. V. 94, p. 1057. 

Five-Year 6% Debentures Due July 1 1912 ($5,000,000) .—Alexander J. 
Hemphill, Chairman; C. W. Cox, F. R. Hart, E. V. R. Thayer and A. H. 
Wiggin; L. B. Franklin, Sec., 28 Nassau St., N. Y., and C. B. Humphrey, 
Asst. Sec., 17 Court St., Boston. Depositaries: Guaranty Trust Co., N. Y., 
and Old Colony Trust Co., Boston p 

Preferred Shareholders’ Protective Committee. —Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. R. 
Weedon; F. W. Denio, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Trust Co., 17 Court St., Boston, ‘and Bankers Trust Co., N. Y. 
—V. 94, p. 1057, 1509. 

Consol. 4s of 1901.—Edwin S. Marston, Chairman; Wm. W. Craps, 
Charles W. Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan & 
Trust Co., N. Y., depositary. —(V. 94, p. 1566. 


STOCK.—The iene consists of two classes, viz.: 4% first pref. 
stock, cum, after 3% years, with a also as to assets, ‘and 4% non- 
cum, 2d pref. stock, not preferre as to assets. 

The $11,000,000 com. stock owned by Cincinnati Hamilton & Dayton 
was sold Feb. 1911 to J. P. Morgan & Co. V. 92, p. 596. 


BONDS.—In Mch. 1911 sold $8,000,000 of 5-year 6% collateral note 
of an authorized $10,000,000 issue, secured by 200% in 50-yr. 5% bonds is 
sued under an improvement and oe general mtge. dated 1911 (tota 
authorized issue of latter $60,000,000 Of the impt. and ref. gen. 5s, 

20,000,000 are issuable as collateral for the 6% notes of 1911, an equal 
amount of pones ene reserved to retire the ref. 4s of A Gon issued and to be 
issued, 95, bad ede 4g notes, also sufficient for the $5,000,000 6% debs. 

of 1907 726. The refunding 4s of 1905 are limited so far 
as sale is sanaaeaen to $10,106,000, of which $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & int., any additional amounts to be a 
under - :.. and ref. mtge. V. 80, p. 163; V. 89, p. 1668; V. 92, p. 596. 
0,000 6% 5-year debentures were issued to ay the. floating 
debt. pe s certfs. and other conpoceys purposes. V. 85. p. 1402. 

The collateral trust gold bonds of 1902 ae to $2, 870. 000) are secured 
by the entire ca asa —e ($1,400,000) of the L. E. & Riv. Ry., the 
National Trust of Toronto, being ypustee, and prs subject to call 
on any interest y not pa 60 days’ notice. V. 75, 2: V. 76, 213. 

Lake Erie & Detroit River Division mtge., V. 6. 1356; V. 77, p. 89. 

Pere Marquette RR. of Indiana 4s of 1 03 were Ah Ben on consolidation 
oe, ao" i a bs! Nah gh hing " = — "S47 000. 

arg es. OC av. is 8, guaranteed jointl 
by P. M. and Bess. & Lake Erie. See “ ‘Industrial Companies.”’ , . 

The equ 7 trust bonds dated April 1911 are series ‘‘A’’ and ‘‘B,” 
and secured, besides equipment costing $1,819,600 — $1,841 600, respec- 
vey by 83 ph var once y Se pees ds. V. 92, p. 957. 

e equip. trust bonds dated June mature $34, 000 Dec, 
$44,000 semi-annually thereafter. .V 92, p. 1636 11911 and 


EARNINGS.—For 11 months ending May 31: 
1911-13..$15,398 450 $2,921 882 det $501 665 
_$15,; ¢ 85 $4.319:549 det.$1 90 
1910-11.. 14,644,094 "2°781/934 def. 483'803 °4'074°825 def. 1” $09, 332 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] | Road |Bonds| Value |Outstanding|) % Payable | and Maturity | Dividends are Payableg 
Pere Marquette (Con)— 
Saginaw Tus & Huron first morveese e assumed .-___N 66, 1900 $1,000} $1,000,00 4¢ iF & A'Aug 11931 J P Morgan & Co, N Y 
Grand Rapids Belding & Sag Ist M assumed ---. _- 29, 1899 1,000 260,00 5¢ |\M & SMch 1 1924 InternationalyTr Co, Bost 
Pere Marquette of Indiana call 105 assumed. CK.c*! Text | 1903 1,000 675,000 4¢ iM & N May 1 1943 J P Morgan & Co, N#Y 
Kleybolte equipment notes --- - o éjt hn» see 274,718 4% |..-....-..-'Apr 11916 Cin Ham & Dayton Ry | 
RWinthrop &Co eq notes g$76,000 due s-a(V79p1642| __-| 1904 1,000 456,000 4%¢\A & OApr '12-Oct '14/See text - 
Am Car & Fdry Co equip notes $40,000 due semi-an o éat! Sn A oc bb bh we 200,000 6 A & O.ToApri11914 Get. 2:19 . 
Locomotive equip tr notes ay PE Gh o week ce eo ' = ae ee 5.00 5 Q—J |ToJan3 1913 do - Sgn AE 
DORE MEE cece dsl, «dal BED foc ak bbe ),0€ 5 Q—J [Apr '12-July ‘13 do i 
Equipment notes payable 34, 880m REE scteecdsl: «dit ME) oc dkbube 88,920 5 __....../To Nov 15 1913 Equitable Tr Co, NY. 
Pullman Co car lease notes due quarterly ---_-_- _- cost SEU | --csbe 157,777 5 o-¥ To June 15 1915| Pullman Co, Chicago nm. 
Perkiomen—1st M Ser 1 (1st loan) © gup &i..PeP.c*; 38.3 1888 | 100 &c 99, 5g Jan 119 Reading Terminal, Phila 
First M Ser 2 (2d loan) ¢ gu p & 1 (end) ..--PeP.c*| 38.3) 1888 1, 1,125,000; 5¢ | Q—J_ \Jan 11918 do do Foie 
Peterborough RR—Stock (rental 4%) -----..--.-..- w--| --- 1 85, 4 A & OAprl1912 2% Nashua, New Hampshire 
Petersburg RR—See Atlantic Coast Line | o% 
Ph & Balt Cent—Ist M $10,000,000 ¢ & 1..._FP} -.-..| 1911 |......-.| 2,200,000; 4¢ |M & N Nov11951 Rpicaletiaet ay ow te 8 ie. Be 
Pale Baltimore & Wash—Stock auth $25,350,450..| -22) _.__ 50} 25'138:000|4 in 1911/3. & DJ'’ne 29 1912,2%|Broad St Station PPhilad 
& B (old Co) plain bonds.) All ‘secured { --K}, -co} JO 1,000} 1,000,000i 4 |A & OApr 11917 Off, Phil; Kidd,Peab, Bos 
Plain bonds <.-7-------- ==. by 1903 ie ont aan 1,000} 1,000,000; 4 |M & N Nov 11922 Broad St Station, Phila 
wR sow 4 - + beeing (Bille aaae teil fake Millet By 1,000} ‘930,000; 4¢ |J & JJan 11926 do do 
Piain bonds gold -- ~~ - = ~~ --.| 1892 1,000} 1,000,000| 4¢ |A & OOct 1 1932 do O| 
hd ipa ye maag'y Tie 7 imdb aaa o* rs 214, 1904 {1,000 &c} 15,070,000) 4g |M & N'Nov 11943 Am Ex N Bk, NY; & Phil 
Plain bonds gold due $500,000 y rly ---| 1909 1,000) 5,000, 4g |J & JJan1'15-’'24 |Broad St Station, Phila 
Phila & Ches V—1st M pref old 53 red 96 gold - PeP. Ge .--| 1888 500 280,510 4¢ |A & OApr 11938 Reading Terminal, Phila 
First mtge old 4s not pref int reduced a 06 g PeP.c* ---| 1888 500 100, 3¢ iA & O Apr 11938 do do 
Philadel ph a & Erie—See Pennsylvania R | n 
fel phia Gord First mtge $500,000 guar GuP c* ---| 1892 1,000 , 4¢ iF & A'Aug 1 1922 Reading Terminal, Phila 
Phita Ger m & Norristown—Stock rental P & R Ry-__- boners 50} 2,246,900) 12 Q—M Sune 4 1912 3%|Mar & Mer Bldg, Phila 
bean ee Harrisburg & pittsburgh ist M g.c* &r 47| 1880 1,000} 2,000,000 5g |A &0O15 Oct 151925 |Reading Terminal, Phila 
hila Newtown & N Y—First mtge gold (text) _-__c* 22; 1892 1,000} 1,599,000 See textl|A & O Oct 1 1942 do do 
Philadelphia & Rea eading Ry—See Reading Ceaisany 
Philadelphia & Trenton—Stock 10% rental Penn RR ) | NZ 100) See text 10 Q—J 'July10 1912 2%|Treas Penn RR Co, Phila 
| 
REPORT.—For year ending June 30 1911, V. 94, PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Year ending June 30— 910-11. 909-10. 1908-09. Frankford, Pa., 2.55 miles; total tracks, 4.06 miles. The $500,000 
Operating revenue -.-----.--.-.-. $16. 523,762 $16,542,271 $14,629,827 | stock is owned by Reading Company, of which $498,950 is deposited under 
Operating expenses ---.-.---.-.---. 13,470,9 65 , ’ 10, , its mortgage of 1897; principal and 4% int. is guaranteed by Readi Co. 
Taxes -.-.-..-------------------- 4,770 755,641 576,893 | Leased to *niladelphila & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
Net operating income... .._.-.-. $2,388,027 $4,087,788 $3,471,354 | tions, any excess of net earnings to be applied to reduction of Principal of 
Other income -- -.-..-.---.----.-.-. def.406,100 def.16,820 238,209 | latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 135 
Total net income ..--.--.-.------ $1,981,927 $4,070,968 $3,709,563 PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
Interest on bonds -----..-.-..-..--.-- $2,997,130 $2,898,793 $2,941, 151 to Norristown and Germantown, Pa., 20.96 miles; second track, 20. 35 miles; 
Rentals - - -- - - -=-------- 21,188 676,589 699,066 | third track, 3.02 miles; total track, 95 miles; leases Plymouth RR.., HP OSs 
Interest on bills payable -- -- -- -- ---- 77,370 25,047 11:690 | Leased on Nov. 10 1870 to Phila, & Reading for 999 years; rental, $277 628, 623, 
Interest on receiver's certificates -- - - ------ 82 ,005 | including $8,000 yearly for organization expenses. 





Balance, surplus or deficit _. .. ..def.$1,813,761 sur.$469,714 sur.$40,651 


DIRECTORS.—Newman Erb, Norman B. Ream, Geo. W. Perkins, 
W. R. Cross, Frederick W. Stevens, F. D. Underwood. L. F. Loree, W. H. 
Porter of New York; Francis R. Hart, Fredk. H. Prince and E. V. R. Thay- 
er of Boston: William Cotter, J. L. Cramer, S. L. Merriam and Henry B. 
Ledyard of Detroit. Pres., William Cotter.—(V. 94, p. 1509, 1566, 1627.) 


PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. -— — deposited under its Jersey Cent. collat. 4% mtge. of 1901. 
V. 72, eorganized in 1887. In year 1910-11, gross, $663,673; 
net, $3 8. In 1 10, gross, $587,986: net, $391,937; interest, taxes, 
&c. $156, 186; improv'ts, $117, 324: bal., sur., $118,426. —(V. 72, p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at £% on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A. 


PHILADELPHIA < BALTIMO E CENTRAL RR. _west Phila. to 
Octoraro Jct., ; Wawa to West Chester, Pa., 9 m, (double track, 
11 m.); branch, at beta Chester Creek RR., 7 m.: Phila. Balt. & Wash. 
holds $2,497,180 of the $2,499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. 1 1911, the bondholders being given 
the option of exchange for new 40-yr. 4% gold bonds (part of an authorized 

10,000,000 issue, guar. prin. and int. by Phila. Balt. & Wash.), taken at 
98, the remainder to be paid in cash. V. 93, p. 1106: V. 94, p. 1627. For 
1911, gross earnings, $1,329,743; net (incl. other inc.), $128,557; charges, 
$208,461; bal., def., $79,904. —(V; 93, p. 1106; V. 94, p. 1627.) 





PHILADELPHI A BALT. & Ww Ast INGTON gual Map Penn.RR.). 
Lines owned— Ss. Lines controlled, leased, &c.— 
Phila. to Washington, D. C., a Phila. & Balt. Central*.....-..-.. 80 
Balt., all double track _. _. ....135| Delaware i eh os i oe 
Bowie to Pope’s Creek, Md...... 49| Delaware, Md. & Va.*....-.-.-. 98 
Branches to Delaware City,.@c.. 43/Other lines (5) ........-.-.--.. 5&4 
er ee Se I ok ccicn cco debs ce be bapahs anh bt bdti poten 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
“= 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 


TOCK.—Stock, authorized, $25,350,450; outstanding Jan. 1 1912, 
$25. 138,000, of which Pennsylvania RR. owned $25,135,475. 
Dividends since consol., Dec. 31 1902 to June 1912, 4% yearly (s.-a.). 


BONDS.—The first mortgage of 1904 ($20,000,000 authorized) is a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also weg fe gee the $4,930,000 debentures of the former P. & 
B. (see p. « a * of April 1895), and also on the line from Baltimore 
to Was oe the bonds, $15, 070,000 have been sold, including 

4,500,000 to retire the $3,000 Balt. & Potomac 6s due April 1 1911 
and $1, 500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
future purposes. V. 78, p. 49; V. 92, p. 795. Mtges., &c., 1911, $325,123. 

vy ee $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605. 

bie! pte red —4 mos., {/1912___._--- Gross, $6,080,643; net, $807,349 
Jan. 1 to Apr. 30. EE Dh iti os obi Gross, 5,825,160; net, 902,498 

REPORT.—Report for year ending Dec. 31 1911 in V. 94, p. 763. 

Year ending Dec. 31— £1911. 1910. 1909. 1908. 
Gross earnings - .. ......$18, Py 244 $19,021,707 $17,543,373 $16,128,570 
Operating expenses _...$14,419,227 $14,612, 773 $13,059,390 $12,285,374 
Rentals on basis net earn 414.303 445,026 1 ‘059,690 937,798 


Net - akan oun ts . $4,080,714 $3,963,908 $3,424,293 $2,903,398 
Int. on investments, “ &e. 


990,952 1.001.048 830,757 739,201 
$4,964,956 $4,255,050 
$366.970 








Total net income... -_. 


$5,071,666 $3,642,599 
Fixed rentals.......... $447,764 d sega’ $20,938 
Interest on bonds... .-.- 0,000 1,070,833 $1,100,000 900,000 
Ground rents, &c....-. 17,220 17,631 17,175 15,675 
Other interest... ....-.. 5,9 ,192 , 316,333 
TD: .. och att 579,186 568,749 552,366 526,564 
Rent, equipment, &c_ _- 760, 1 711,185 460,14 424,05 
Dividends (4%) _-..... 1 005,520 1,005,520 1,005,519 1,005,519 
Extraord. expenditures. 1,217,415 1,021,619 622,281 433,513 








Balance, surplus... _- $53,380 $195,257 $482,472 kon 
—(V. 92, p. 726, 795, 873, 1437, 1701: V-93 D. 1106; V 91, p. 763.) 


PHILADELPHIA & CHESTE VA .—Road from Bridgeport 
to Downington, Pa., 23.9 at Ris. Capital stock ( ar 50) 


in common, $550,000; referred, $205,100; total, S755, 00, of whic 


Read- 


ing Com npany owns $4 common and $205,100 pret., $450, 000 common 
and $205,100 pref. sey deposited under its gen. mtge. of 1897. Reading 
Co, guarantees bonds, with int. reduced. See V. 63, p. 1064. 





PHILADELPHIA HARRISBURG & Revtuad Wien ae RR; 
Pa., to Shippensburg, on the Western Maryland R 4 m.; 2d trac 
39.76 m.; 3d track, 4.87 m.; sidings and laterals, 12 51 ny “haan Oct. 15 
1890 for 999 years, at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2 ,000,000 


PHILADELPHIA NEWTOWN & NEW YORK RR —Philadelphia ~ to 
Newtown, Pa., 22 miles; 2d track, 3.35 m.; 3d track, 1.51 m.; se and 
laterals, 5.12 Eh Stock—com., $1,225,000; pref., $400,000; 50. 
Of the bonds, $849,100 (with coupons ‘Eis ‘partl paid—see Vv. P: ) 
are owned by the Pern Rei Co. = deposited under its gen. mtge. of 1897. 
In Oct. 1898 int. on $50 bon 's was reduced to 3% from April 1 1897 
and made a first charge; Lrmathe 4 5%, subject to said agreement.¥ V. 68, 

773. Year ending June 30 1910, gross, $178,519; op. def., $35,660; in 
908-09, gross, $171,686; net, $75, 014; other income, $29, 673; int., taxes, 
&c., $100,043; improvements, $8,417; bal., def., $3,773. 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa. 
Morrisville, Pa., 26 miles, mostly four- tracked. On June 30 1871 twa § oor 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New J ersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
gy, ine Gov’t, in accordance wi th an Act of Congress of the United — 
in 1905, and with the approval of the Secretary of War, this ry ed has 
contracted to build lines of railr oad in the Phili pine Islands as follows: Isl- 
and of Panay, 100 miles; N egros, 100 m.,and Cebu,95m. Theconstruction 
of 35 m. on Cebu is option al to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 
Definite location surveys have been ‘completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu ‘is in 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend- 
ing north from Capiz. - onl 


ORGANIZATION AND SECURITIES.—The company was inco Rporgted 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and is being financed by as owas headed by William 
Salomon & Co. V. 80, p. 2622; V. 82, p. 219, 752 83, p. 493, 970, 1412; 
V. 85, . 794; V. 87, p. 1358. Under the terms a tine concession the Philip- 
pine Govt. BLE NY oe int. on an issue of Ist M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. . 2S yments by the Government become a cumulative lien on 
the praperty Se ject to the lien of the lst M. bonds. The entire issue of 
bonds is subject to redemption at 110 and interest on any int. date. Bonds 
may also be drawn by lot at 110 and interest for an annual sinking fund, 
which must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay % of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. ‘The bonds have been accepted by Secretary 
of U.S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Gen,. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank McIntyre, Wm. Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt; Chairman, William S alomon; Pres., Charles M. Swift: 
V.-P., Frederic H. Reed and C. Lewis; V .-P. and Chief Engineer, William 
B. Poland: Treas., C. T. McBirney: Sec, E. Eberlein. 

Office, 43 Exchange Place, New York ‘City. —(V. 87, p. 1358, 1534. } 


PITTSBURGH BESSEMER & LAKE geal RR .—Bessemer, Pa. ,"to Con- 
neaut Harbor and W Jct., miles, of which 8 miles leased to 
other roads; other ed oer nig hs. IF 26 bo wm ane: and spurs, 29 m. ; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 21 m, 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m, (138 m, 2-tracked) | 


ORGANIZATION, &c.—A consolidation zon. 14 1897. Boat lines “ 
Canada, see V. 77, p. 1228; V. 76, p. 1358, V. 61, p. 241, 795. 

Of the stock, $5, 500,500 common and $500,100 preferred are lee by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, interest on bonds and organization ex enses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS.—Debentures of 1899 may be called since June 1 1909. <upon 
company paying 4% for each oer of unexpired term, 

The P. & L. E. mtge. of 1897 is for $10,000,000 (trustee United a e 
Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds. a Aa 4 a dad 


EARNINGS (of B. & L. E.) {1911-12_.Gross, $6,384,469"net,$2,574,765 
10 mos., July 1 to Apr. 30.\1910-11_-Gross, 145, 910, 363 ‘Inet, 1,950,240 


.— Harrisburg, 
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RAILROAD COMPANIES Miles; Date P Amount Rate When | Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
—Stock $5,000,000 authorized.......- dial ddl RS OS a ee ee Hey te et. Tt 
,000 g int guar s f red 110.._Ba.xc* &r* ---| 1907 1,000; 8,382,000 4¢ J & JiJuly 1 1937 Bankers Trust Co,N Y 
oe oh Bom Western M —— 
; Geneve Corning & South 
250, old ano 9} 1899 1,000 ,00 4¢ M & NINov 1 1939 Un Sav Bk & Tr Co, Cin 
ao gol eu % vas sak dal s bolita 50) 10,000,000 3 A & O/Apr 11912 1%\Check from Co’s Office 
tive teed b y rental ae PRES 50} 2,000,000C 6 J & DiJunel 1912 3% do do 
Pittsb & Lake Erie lst M gold_Ce.c*| 134) 1890 1,000; 3,000,000 5¢ iA & O/}Oct 1 1940 Centra! Trust Co, N ¥ 
nsolidated first mtge for $4,800, ld ._Ce.c* 151} 1893 1,000 657,000 5¢ iJ & JiJuly 11943 do do 
Pitts Bess & L E cons m 10,000,000 gold_Us.c*| 193) 1897 1,000} 6,341,000 5¢ |\J & JiJan 1 1947 United States Tr Co, N Y 
Debentures gold $2,000, redeem _ text) .._.UP 193} 1899 1,000 ,000 ,00C 5¢ WJ & DiJunel 1919 Union Trust Co, Pittsb’h 
Shen equip trust last installment ________ U Pi «.--| 1899 1,000 73 ,00C 5¢ iA & O/Apr 11913 do do 
Greenville equip trust $100,000 due vakeke g..-UPi ...| 1900 1,000 800 ,00C 5¢ iM & N|May 1 1913-20 do do 
Butler equipment trust $2,050,000__._._____. UPi| -_-.-.| 1901 1,000} 2,050,00C 5¢ |A & O|Apr 11921 do do 
pitt ought Cen 'M $1, 000,000 g¢ gu.__FPi 19} 1892 1,000 164,000 4 A & OJ|Apr 1 1932 Office, Pittsburgh, Pa 
pearen | facing Chicago & St op pe Fn stock! 1,115) _... 100; 37,173,800/5 in 1911 Apr 25 1912 1%/|Farmers’ L & Tr Co, N Y 
TSN Gee oF Ta SRR Re a EE 1.155) 2... 100} 27,475,700/5 in 1911 Apr 25 1912 1% do do 
Chiesa L St L & Pitts cons M ($22,000,000) g_..Un. ox 580) 1883 1,000; 1,506,000 5¢ A & O 1 1932 Union Trust Co, N Y 
Steuben & Indiana first mortgage SRR pap SR aaa 116} 1864 1,000; 3,000,000 5 J & dJiJan 11914 National by & ~ Bank, NY 
fe gold" _6* ‘1 1,000) 10,000,00C 4%¢\A & O/}Oct 11940 Farmers’ L o,NY 
“B” gold__c* 1892 1,000; 8,786,000 4%¢i\A & OjApr 1 1942 do 
Consolidated mortgage $75,000,000) ‘‘C’’ gold__c* 1892 1,000; 1,379,000 4%¢eM & N'INov 1 1942 do 
= guaranteed prin & int (end) b 4D" gold__c*;| 1,115/4 1895 1,000) a4,983,000 4¢ iM & NINov 1 1945 do do 
ennsylvania Company uncondl-|‘‘E”’ gold__c* 1899 1,000) b5,925,000 3%eiF & AjAug 1 1949 do do 
tionally, all equally secured_---_- Ey, gold... 1903 1,000} 10,000,000; 4¢ |J' & D/Dec 11953 do do 
“oe. _c* 7 1,000) 10,000,00C 4¢ iM & NINov 1 1957 do do 
“H gold. c* 11910 1,000} 3,000,00C 4¢ iF & Al\Feb 1 1960 do do 
Chartiers first mortgage assumed_____________. 23 1,000 625,000 3% eciA & O 1 1931 Co’s office, Pittsburgh,Pa 
pittsbursh Cleveland & ies Baltimore & Gh io RR 
ttsbur aren & & car oe stk 7% Penn RR; 470) _-.-.- 100} 19,714,286)See text July 11912 1%|Winslow, Lanier&Co,NY 
Guar ee iat impt 7% guar by endorsement -. 470) 1871 100; 48,032,900|See text July 11912 1% do do 
First mortgage ana F\To be paid July 1 470} 1862 500 &c| 5,250,000 7 Various |July 1 1912 do do 
Second mtge Series ze to M BE CG Aiake st bas cm 470| 1862 | 500 &c} 5,160,000) 7 Various |July 1 1912 do do 
Third mortgage, to be paid July 1 1912_________. 470| 1862 | 500 &c| 2,000,000 & OjJuly 1 1912 do do 
Sinking fund Jan 1 1912 held additional bonds. a $1'37,000| b $6,07/3,000 


























REPORT .—For Is. ending Dec. 31 1911, Bess. & Lake Erie, gross, $7,- 
950,669; net, $3,214,504. In 1910, gross, $7, 602,132.—(V. 75, p. 1203.) 


BURGH | BINGHAMTON as PASTERN RR .—Was to extend from 
Clearfield, Pa., to Bingham , 225 miles, with 25-mile branch to 
Phillipsburg, fc ~ a short. g REE, line between the bituminous coal 
fields ew England and Canadian points. About 26 miles between 
Towanda, Pa., ina” Canton have been graded, on which 4 miles track laid. 

V. 87, p. 167, 227; V. 83, p. 752, 1229. Sold in foreclosure Feb. 28 1911. 

the 7 miles from Keati to Lock Riven Pa., being purchased by the 
Beech Creek Extension RR. and the remainder by the bondholders’ com- 
mittee. V. 92, p. 596; V. 87, p. 678.—(V. 92, p. 119, 323, 596.) ace 62 


Pre TsBURGH tA TIERS & SO ROGHENY RY.—Owns from 
rs to Beechmon — 


io MES O00. wd. f amr &- ae nee 5 in 
all. STOCK outstanding Jan 000, own Joint! by 
tors mentioned below Jan. Jo12 Kay ‘$1, 500, 000. "Ss. E 269. 69. EJ 


DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; 1900, 4%; 1906, 6%; 1907, 10%; 1908, 4%; 1909, 8%; 1910, At: 1911, 


Ss 





none. Of the 4s, half are gu aranteed (end orsed) by . Cin. 

Louis, the other half by Pits. & Lake Erle. See aranty, v. $6." S50 

In year endin so a 1911, , $287,396; net after es, ag - other 

income, $1,9 , &¢., $31,916; surp., $66,503.—(V. tg." p. 1269.) 
PITTS. ~ sine CHICAGO & ST. LOUIS RY.—(See Maps Pa.RR.) 
Lines owned— Miles.| Lines leased “yoy — Miles. 

Pittsburgh, Pa., to Chicago, Ill. 511) Ohio Conn eo 9 


ecting 
Rendcomb Jct. to Anoka Jct.. 166) Pitts. Wheel. & Wentucky . foe 28 
Bradford Jct. to Indianapolis... 104) Ch. Ind. & E. Ry.(V.84.p. 1183) 43 
Indianapolis to Selterenville - 108 | Eng. Connecting Ry. in Chic-..- 2 
ED on.k went tsb dim poeuarqnie. SOE I i ‘ 1 
a Operated under their own organ. 
Total owned ___.. ...._....-..1,132/Cinc. I.eb. & Nor. Ry 45 
SvgEIOeP—-LRORAD. | to Kokomo 54! Pitts. Char. & Yough________- 3h 


th 3| Waynesburg & Wash. RR----- 
Lines leased (*See these cos.) — — 
"Tavee Miami............... 198} Total of all Jan. 1913... ... 1,562 


op BATION. &c.—Formed in 1890 by consolidation (per terms in 
50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indinnepaiie. Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Dec. 31 1911 owned $23,- 
390,300 pref. and $22,462,200 common stock. rer 


STOCK .—Authorized: Common, $45,000,000; pref., $30,000,000. 8 

Stockholders in 1910 subscribed for $7. 2015, 600 aiiditional common stock 
at par, payable between Mch. 1 and 15. In June 1911 $1,498, wy 
stock was issued to acquire a like amount — yn, i Lebanon & N or, R 
stock, raising amount outstanding to $37,382,400. V. 90, 447, 303, 

The pref, stock is ‘‘non-cum. and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the ri hes after 3% has 
been declared on the com. to an additional 1% , making 5% inall.’’ After 
5% on both com. and pref., the two share pro rata. 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1911: Chic, St. L. 
& Pittsb. com., $432,615, and pref., $1,752; all other cos., $88,547. 


DIVIDENDS (Since 1900)—) '02-'05. ’06. '07-’09. 1910. tf 1912 
Preferred (% aceon ¥ ng 4% 5 yly. Below 5 1%,1¥%,-.- 
Common (%) .--- sia a hye 4 yly. "4 5 1%,1 an - 

uo page a Moo Jon. Ae a)’ eo 4 OT Ia 13%: Oct. 

. m n, e€ 8.-a . , , 
1% ee Dividends now paid quarterl ly. . . y ? 


BONDS.—tThe consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers ‘the entire property Sufficient 
consols are reserved for the pu of retiring all sectional nds at ma- 
ee at which time they must eee off. e remainder are issuable for 

and int. by th additions, &c. ar. unconditionally as ak prin. 

_ by the Penn. Co. The = A win es are all — secured. See 
*“Chronicle’’ May 21 1892 "and wend on : Equipment 
ono dN -M..,. Mch, 31 1912, $4,909 

In Jan. 1910 the sale of $4,000 000,000 ser. G consol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & ind. 7% bonds due July 1 1910 and 
for other capital requirements: also “810, 000, ser. H for elevation of 

completing double-tracking, eq uipment, &c., oe which $3,000,000 
sold in May 911. V.90, p. 303, 1355: Vv. POL, p. 337; V. 92, p. 1243. 


LATEST EARNINGS.— {1912_...Gross, $13,330,889; net, $2,857,556 
4 mos., Jan. 1 to Apr. 30.- \1911_--_Gross, 11,845,416; net, 2,531,896 


ANNUAL REPORT.—Report for 1911 in V. 94, p. 976, 1048, 1061. 
Year ending Dec. 31— 1911. 1910. | 








Miles directly operated_____._______ 1,467 1,468 1,469 
"ed Peps aan $38,549,933 $40,601'379 $35,970,833 
RR aR ai as autre ,060,968 $8,601,311 $9,533,054 
Miscellaneous income_____.___.____. 244,976 304,250 299,103 

Total net earnings...____._._____. $9,305,944 $8,905,561 $9,832,157 
rr rr $2,658,997 $2,574,397 $2,557,020 
I, I AO St BD 784,241 833,494 826,255 


Gees ene betterments......... Gee ee |S Se... 


649,238 
Car trusts (including interest)__.___. 879,271 871, 371 897,031 
Interest, general account 





S cthietatinaaitse dam. Ce OS 105,682 

Hire of equip., sink. fund, adv., &c_. 1,139,213 1,341,972 1,076,345 
Dividends on preferred 3b ESRD LSE PTD (5)1 ‘373, 785 (5)1 373. ‘777 (5) 1,373,132 
Dividends on common _________._. (5)1,821, ‘200 (5)1, "733, "32914 4) 1289268 
Balance, surplus.._...._______._. $649,237 127,221 $1,707,424 


—i(V. 92, p. 949, oad, 1033, 1038, 1243; V. 94, p. 912, 976, 1048, 1061.) 
4PITTSBICLEV. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


er gg "Boubhe't Faw ag 470 mil 


Dec. 31 Maga $44,101,800 


BON 
July 1 1912. V. 94, Dp 
REPORT.—1911, lessee’ 


: V. 94, p. 


PITrseuRGe & LAKE 

—O tsburgh, 
(which see), 109 m.; 

Youngstown, 2 m.; tot., 


& Mich. Sou. 
In Jan. 1910 a 99-year tr 


State Line RR., 


chase jointl 15 
1912, . $3.9 920,650 
V. 94, 


were acquired *. — tts. 


ae — 


the share certi 


$4,000,000; first $1780, 000 

bonds authorized 

one-half was payable to th 
The Pitts. 

chase the stock at a per $ 

up to May 1 1912. . 94, 


O., to Powhattan 


>; outstanding 
Fidelity Trust Ce. 3 eis 





1 5 
$1,431 “300: in 1908, $2,681 
in 1911, $3,33 338,300. Of the $44,694, 600 guar. special stock outstan 


000, and of hen. n RR. .» $714,000; Beaver & elheosd BR, v 


with Cleveland’ & & Pittabu faburgh sin since Dec. 1 1892. Stock authorized, $1,500,- 


pos seuRant FORT m Pittsburgh CHICAGO RY.—-(See —— Penn. wis 


Pa., to Chicago, Ill., a branch. 


LEASE, &c.—Foreclosed Oct. 24 1861 and reo anized Feb. 26 1862. 
From J uly 1 1869 leased for 999 years to the Penn. 3 .; rental pays interest, 
sin fund of debt and 7% on stock, payable ya 
In July 1901 an extra div. of 2% was on both stocks, but it will 
be pe paid ons on ey guar. special stock only in case the courts so decide. V. 72, 


nase: STOC K.—tThe special improvement stock is issued to Penn. 
RR. for improvements, &c., under cle 16 of lease, which provides that 
the lessor may issue special “bonds oe OE gees. See V. 50, a 139, and wording 
of endorsement in V. 56, p. 774. ope noes stock is in all b- 
ject to the general or prior stock adhe to “the rights of holders of said general 
or prior stock to have distributed to them in quarterl pote epee 3% a. 
dividend fund of $1,380,000, free of all taxes.’ special 
ge Lee to time for grag in 1902, , $1, 1 is in 1903. 3 $2, O10. 400: 


341, ,029,700; in 
'300: in 1909, $1 1552-800: 3.029 7 ier 


was owned by Penna. Co. V. 75, D. 


i.e lst, 2d ‘an 3d M. bond issues will be paid at Davee 


s profit, P by 204,754; wa $1,574,986; 1909, 


$1,748,115; 1908, $1,563,072; 1907, $1,057,406.—(V. 91, p. 155; V. 93, p. 
45 1627.) 


ITTS GH NCTION —B. & O. owns all except $15,250 com- 
mon stock, $959 DDD ane O's ,000 second 5s and ; ¥ 31000 Terminal Co. 
5s. See B BO end Vv 69. p. 1063, 1192, and V. 7 


ERIE RR.—(See Maps N. Y. Cent.&H. R. RR.) 
Pe 4 aocieen 49 65 _m., to be 4-tracked; 


eranah | a. to ownenin. = — 6 m.; total owned, 77 m, of which 68 m. 
Tone track); 45 m. 3d and 43 m. 4th track: leases Pitts. McKeesport & 


Mah. State Line RR ,3m.; Beav. & Ell. RR., 


F mn: Oy neh North. Ry., ye mn ; Ferrona brceh. , Erie RR., 24 m.; Haselton to 


5 m. 


The road is o operated in harmony with the N. Y. Cars system, the L.S. 
Mch. ay | oes $14,994,200 of $29,988, 000 stock. 


ment was Snadia with the Western 


Maryland, To. com pores art eg a ae ey > wget line with the 
— burgh & eE V. 90, p V. 92, Pon 

wae soak and iW i Pitts. lee: “ong ha $470,- 

Mahon- 


& Southern RR. oe 


$96,400; e Erie You 
,000; Pittsburgh & Clearfield RR. - $107, 000: ke e Erle & Eastern RR., 
As to ty of bonds of Mon. RR., see that co's statement. 
The Pitan Feng Erie and Lake Shore & Mich. So. offered to pur- 


1912 at $65 per $50 share, with int. from Jan. Il 


McKeesport & Youghiogheny RR. stock as presented. 


In Nov. 1905 the holdings of the Little Kanawha syndicate, a Se 
stocks of the eo Kan., Park. Bridge & Term., Burnsv. & East., Buc 
non & North. n & North, and Zanesv. Marietta & Parkersbur J 


& L. E., Pennsylvania and Balt. & Ohio. 


p. 1436, 1493; V. 86, p. 981; V. 98! p p. 874 


STOCK.—Stockholders in 1910 subscribed for’$6,000,000, in 1911 for J. - 
200,000 and in Mch. 1912 for $4, 788,000 new stock at par. V. 94, p. 699 


F gat hace 07. '08. 09. '10. ‘11. 1912. 
- y. 12 11 10 50 35 Bel 


l 
= fo10, 107. (5% F. & af Ae in ¥ reo 40% extra. In pout, 10% Gm 
F. Mch. 25% extra. In 1912, Feb., 10% (F. A.); 
12% extra. 
EARNINGS.—4 mos.,/1912_____- Gross, $4,972,758; net, $2,120,215 
Jan.1toApr.30. \101]...... Gross, 4,379,767; net, 2,047,291 


REPORT .—Report for you oneing Dec. 31 1911 in V. 94, p. 1049, showed: 


Gross, O15 308 Oe By $s , $6,990,448; other ‘income, $384, 245 in 
rentals, &c., $1,276,133; bong 10%). $2, 520, 000; and v> Ny uipment, 
$1,494,116; bal., sur. ie $2, 084,444.—(V. 94,fp. 699, 76 a7 104 ao 


y Po eseyRer. McKEESPORT & YOUGHIOGHENY RR.—(See Maps 


)—Owns from Pittsburgh to Connellsville, Pa., 


36. 83 miles; Delis eee 3 ct. to Brownsville Jct., Pa., 38.50 m.; branches 
14.06 m.; leases, 1.91fm. ‘total, 111.30 m., of which 84.16 miles double tr’ k, 


LEASE,—Leased to’Pittsburgh &*Lake Erie RR. for 999 years. Renta! 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Y oughiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michi +e Southern companies, the guaranties being endorsed on 

cates and bonds. The guaranty of the stock is on the ex- 
press condition that the holder shall accept — for the same on July 1 
See wording of guaranty in V. 774. Seok ae 


bonds authorized, $3. 2 


50,000; s 
Profit to lessee in 1911, $993.2 336, ‘of W ich 
e Lake Shore & Michigan Southern. 


Lake Erie and Lake Shore & Mich. So. offered to jointly —_ 


50 share, with int. from Jan. 1 1912, Pre me 
p. 768. mY, 6. BD. Teas xs Ce eagatims 


PITTSBURGH he ins PP VALLEY &fCINCINNATI RR > padaitiles 


Operated for cost by Penn. Co. in connection 


$50. Trustee of =r (for $1, 000 ° 
Peal. year 1911, gross, $110,208; net, $73,574. 



























































































































































JUNE, 1912.] RAILWAY STOCKS AND BONDS. 107 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity | Dividends are Payable 
Peers & & Lake e—Stock auth $30,000,000 --- 218) ...- $50/$29,988,000\See textiF & A/Mch 291912 12/Co’s Office, Pittsburgh 
Sound ia pote od age id Series A and B_________N, ‘3 1838 ie ety sei g - \ a écee i tas N York Trust Co. N Y¥ 
een éocacce 5 g ° an ew , 
Pittsburgh Lisbon & Western—Sce Wheeling & Lake |Erie 7 
ttsburgh eee & Yough—Stock guar isee text) ---| 1884 50} 3,959,650 6 J & JiJuly 1912 3% (|Union Trust Co, N Y 
irst a by P&LEandLS &MS_.c 57| 1882 1,000; 2,250,00 6 J & JiJuly 1 1932 do do 
of & suet D Ei (end) byP &LEandLS&MS_-c 57| 1884 1,000; 1,000,000 6 J & J\July 1 1934 do do 
tee Gade Ul & Cla-clst tt cold ofact dcana pect il ise |) (ae 000, «Se a & Glow 11855) «Bai st Station, Phile 
; ° nm, a 
ttsburgh Painesville & Fairport —See Baltimore & |Ohto | RR ad 119 
sb & Shawmut RR— ist Mg red 105--_Ce.c* &r* ---|#1 1,000; 4.000,00 ! 5¢ J & D/Dec 1959 Intern Bkg Co, NewYork 
qui lien coll trust now red 101._G.c* &r* ee | 1,000; 3,256,00 6¢ 70 & D\Junel 1913 Guarant st Co, N Y 
s Shaw No—Rec ctfs ($5 June e 14)red par .../"09-"10 1,000 725,000 5 Various |June’14-Sept’15|Columb-Knick Tr Co,N Y¥ 
iver’s cates $1, 7300 auth red 105_..c| _.-| 1910 1,000! 1,500,00€ 5 F & AlAug 1191 do do 
do do redeemable PEE deictigeocs ---| 1911 1,000 875,000 5 M & S/Mch 1 1916 
First mortgage gold $12, ett S0tee dbeeace Ta.c* ...| 1899 1,000 164,00€ 5¢ iF & Aj\Feb 1 1949 Feb 1905 int last paid 
Refunding mortgage gold $ PG wclinocke ows ---| 1902 1,000; 14,491,600 4¢ \F & A'/Feb 1 1952 do 
Car trusts (receiver's) g¢ due 4 000 yrly Nov i_-xc*| ___| 1907 1,000} 256,000| 5¢ |M & N|Nov’12-Nov’'14\Guardian Trust So, NY 
Car trust (receiver’s) due $11, semi-annually __. sack ae 1,000 187,000 5 J & D/To Dec 1 1920 Columb-Knick Tr Co,N Y 
Locomotive trust decry * 8) due $9,011 | 911 quarteriy ohh TE te akide dau FD, RE ae Ere, To Mch 15 1914 do 
ttsbur lst M $2,000 red s f[__G 1910 500 &c 300,000 5¢ M & N'Nov 1 1940 New York 
Hea ariest Side B Pe nnsyivaiia Roxe 1897 1,000 5 M S'Se 
erm e 8 ex : . & SS eee’ > Bee AGEs teehee 
Pittsburgh Terminal ist M $7,000,000 gold..CPi.c| Text | 1902 | 1,000) See text a? 2: ate: 
Conso $14,000,000. ......._- cael ERED lodebhmha See text ee Ue Roem (5°), “Bees be eee aan neee 
b Westmoreland & So Balsimore Me Ohio BR N| 25.6 1905 | 1,000/ 600 
e merset— . ° ‘ 9 0,000 5 m @ + Cee 4 3GRS ok Heke Eek eae ee 
tts Youn & .. eo stk $5,900,000 7% guar- BRN 8 100; 2,100,000 7 , Q—M (|jJunel 1912 1%|Farmers’ L & Tr Co, N Y 
stock 7 oy om gag $9.100,000__....- ey 100 ,100,C 7 Q—M iJunel 1912 1% do do 
Geese’ mtge sinking d 1% not drawn..__. F.c* 125 1887 1,000) 1 562, ,000 5 M & N'Nov 1 1927 do do 
“Oxford moryens wage $15. i fF ee Ce.c* 139 1908 1,000 5,000 4¢ \J & DiJunel 1948 do do 
erth—-See Grand Trunk Waters Ry ) 
pers ore adhe ag ya o£ res ot 105, .CK --- 1904 1,000 100,000 5¢ iA & O/Apr 1 1954 Oct 1904 coupon last paid 
and ff. Rocheste Falls: RR Stock $1,000,000 -- how. daa 100; 1,000,000|\See textiSee text;|Aug 11911 1%/Portland, Me 
| 
PITTSBURGH & SAW RATLROAD. —Organized to estab- PITTSBURGH TERMINA & .—Owns $1,065,000 of the 
lish an outlet to Pittsbu for Pi hawmut & Northern RR., which i ,000 Py Ne West ay sar FAL re a Dale line extending 
eo Seer Is building 102 miles oF oak eae Brockwayville, Pa., to Free- m Pittsburgh A Clairto in 6 miles, and Banksville Jct. to 
*- we = the Pennsylvania RR., 28 miles northeast of Pitteburen. anksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns 
ak comp , after reorganization of Pittsburgh Shawmut & Northern, | fee about 15, acres of and ik acres of surface Sh pee, Bern in 
is to be nen with the labeer: Brockwayville to ytown, 37 miles,- = heny County, Pa. ws a . ¥. MoMas 
has been completed; of the balance to Freeport, 42 miles was operated for tons yearly. p- Pos: <4 p.. > ido. H. W. Masters on ts 
t ve. 1912 and 23 miles was 90% completed. oho sole receiver of a Sid elt. Y. Se In Nov. 


is at head of slack-water aaviention of the Allegheny River 


(under plans of U. S. Gov't), Fon | forming a EL route for freight 
traffic of the Pitts h district to Ohio and i River ints and 
the Gulf of Mexico. he road completed is beeaett oo ttsb. Shawmut & 


ghey Co. at a rental 
gross ton on coal d 
oe 


a he & S. RR. 
vered by the P. & S. RR. tothe P.S. & N 
one 000 of an authorized $12,000,000 of gh 5% gold 
959, b — callable at 105; annual sinking fund, ,000 
The bonds are secured on the 79 miles in operation 
e completed in summer of 191: to 02 m also pledge 
of $1- ,491,000 ref. 4s and $ 58,000 of $164,000 Pitts’ S. Oe 
58 pease ng, pledge of entire $ .200 Allegheny River Min- 
ic contracts FB 4 ye “Allegheny Mining Co. and 


11 $3,250,000 equip. and ist lien coll. trust 2-yr. 6% 
dl to provide for the completion of the road, secur 
5 Co: 


at 
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& Shawmut ist M. 5% bonds; (2) $1, 250 ,000 Allegheny 
lst 5s aa ape yy ag sentire | ‘issu e); railroad 


t $640,000. 
trustee funds sufficient to pay the interest 
maturity. V.93.p.45. As to earnings, see 


DIRECTORS.—tTheo. P. Shonts, Wm. H. Taylor, Frank Trumbull, 
Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and-Henry E. Hunt- 
. 92, pd. iss, 463; V 93, p. 45.) 


etn ee SHAWMUT & ag thie ty I RAILROAD. —Oper- 
a@ road e from bituminous coal fi k and Jefferson 
EM, Pa., an y to Wayland, N. Y., a + alt M 152 miles, with 
branches. Total now operated, 240 miles. The allied Pittsburgh & te 
mut RR. (which see above) has under construction a line ru -_ 
extensive fi reas being owned by those identified with the 
enterprise) to river front In Pittsburg district. The enl system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 


on thane ie notes until their 
. S. & Nor. RR. below. 





route of any existing line between the Pittsburgh on and central New 
Yorkjand the NewjJEngland States, via thejErie and the}D. L. & W. 
Owned— Mitiks., | repent a Shen Lansedbteie 
Ww. d, He Y., tc Brockway- Pittsb. & Shawmut RR.— 
Risks shan dade ini sin Ania indians etree to Knoxdale, 
Olean. to Oican Junction........ 8 Conifer and Ramsaytown... 37 
Kasson to Hazlehurst.......... 5| Trackage— 
Paine to Cardiff............... 12} Hyde to Brockwayville......... 7 
Brown Run Branch............ 2/ Brockport to Horton City....... 2 
Hornell Junction to Hornell... -- 10; Total operated ....-..........240 
Croyland to Haliton..........-.. 12] 


BOA NIZATION, —On Aug. 1 1905 Frank Sullivan Smith was ap- 
7 & eve. ,, Pepeganization deferred pending completion of Pitts- 


In 1909 $1, 600, 600 5% reostver’s certfs. auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct to Coryville, 11 m., to replace trackage,. $200, to retire 

200,000 certfs. due Sept. 1 1h and pommaindet to re receiver's certfs. 

ue March 11911. V. 88, 129, 1194; V. 92, p. 393. 396. is June 1910 
$1,500, 5-year 5% certfs. were auth., redeemable at 108. 1 ‘or improve- 
ments to the mines of Shawmut and Kerse companies. . 91, p. 1161. 
Oar trusts of 1907 issued by receiver. V. - 169. 

The $5,836,000 old firsts of 1899 exchanged or the bonds of 1902 have 
not been canceled. V. 75, p. 291. 


STOCK.—Authorized, $15,000,000; issued, $15,000,000; par, $100. 


RR. EARNINGS.—10 mos., 1911-12... Gross, $1,221,010; net, $402,349 
July 1 to April 30. 11910-11..-Gross, 1,137,622: net, 211,458 


Pres. E. E. Tait of P. & S. RR. in June 1911 wrote: ‘‘Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 | be about $6,000 per mile, which, under 
—— evelopment conditions, together with the revenues from the present 

Eeenh would be ample for the payment of all fixed charges of 
R. Co. Net earnings for the current fiscal year ending June 30 
git t 4. A cover the interest on the present investment on that part 
of the P. & RR. now in operation. For the year ended June 30 1913, 
the net earnings of the P, RR. should be at least $492,000, or well in 
excess of the present charges, incl. interest on these ($3,250, 000) notes.’ 


REPORT .—For year ending June 30 1911 , $1,331,755; net, 194,. 
040; other income ys of equip. bal.), $167,287: deductions, $350,806 
balance, surplus, $10,521. 

Acting Pres. and receiver, Frank S. ain, 60 Wall St. See directors of 
Pitts. & Shawmut above.—(V. 91, p. 1255; V. 92, p. 188, 323, 396.) 

PITTSBURGH & SUSQUEHANNA RR.—Owns Philipsburg, Pa., south- 
westerly about 20 miles to coal fields, an extension being under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000: outstanding, $350, Of the ist 5s ($2,000,000 
auth. issue) , 00,000 are reserved for improvements and equipment, 
$400,000 for extensions now planned and $1,200,000for future betterments, 
and extensions at 80% of cost, but issuable ‘only when net earnings for the 
Fone Dees preceding are 1 % times interest char on bonds, gy te to 


e issued. Redeemable after Nov. HRS A 3 105. Sink. fund nning 
Nov. 1 1915, 25% of net income Year ending 








. 92, D. 
June 30 1910, gross, bet ais net, da 
$15,000.—(V. $2. D vo, he $25. 5 243: int int. charge on $300,000 bon 


V. 94, 
13bD an es for Sepegets sale of West 86. p. 15 Boe RR. ad ay judgment for 
V. 93, D. 1325. 1465. On May 1 1912 there were out- 
standing $700 elt RR. receivers’ certfs. due Dec. 1 1912. On Nov. 1 
720 ‘bo ol certfs. were authorized, due Dec. 1 1912, but 
anking ahead of the bonds, to retire at 


000 was Ay t 


oe - receivers’ certfs., remainder available for impts. V. 91, p. 946, 1 

In 1904 the Wabash-Pittsburgh Term Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p 

The first 5s of 1902 are on coal lands and by mextonee of West Side 
Belt RR., which waatantend them. .» principal and interest, and b pledge of 
West Side Belt stock owned. 5s, $4,287,000 were p under 
the junit 4s one remai $1: $79,000 rove aa $5,500.00 Paide Belt and 
coal land mtges. consols resent issue 000) is deposi 
under Wabash 4% notes of 1905 905, present h.—(V. 38 p. 1254.) 


PITTSBURGH .—Owns from 
TESSHRGH WESTROBES AND, & SOMERSET, BR Sg ™ afer 


$760,000 


all ‘ aenaneniieas yess 2 % an 3°37 controlling in 
nye ($353, 700) was sold at jl . 90, 373. For year endi 
) a 30 1909, » $20,950; op. mast 372; ad income, $567; to 
deductions, $ Pres., Sec. and Treas., 2. 2. 


545. & hran; 
Alien, Ligonier, ‘Pa —(V. 81, PD. 1849: V. 90, pD. 373. 


Pr ee Ye YOUNGSTOWN & Pag Eye dary R Y.—Owns Renwood, 
Pa., arbor, O., to Alliance Junction, oy 
miles; Homewood 7 Wam ampum J » une. as 6 miles; Lawrence Junc, to New 
Castle, 3 miles; Bessemer Branch, trackage, 1 mile. Total bad 
miles. Penns Ivania Sages ym oat $5, 5B T7b. 000 of the pref. stock an 

the $2,100, 000 co Leased to the Pennsylvania Co. for 999 

from July 1 1910, th the. rental to cover all charges maintenance an 
dividends on both classes of stock, the cost of betterments to be represen 

by stock or bonds bearing 6 such rate of dividesd or interest as may be 
satisfactory to the lessee. . 90, p. 915, 1364; V. 92, p. 1243. 


BONDS.—First gen. mtge. bonds of Se 15,000,000 auth.; $1 
are reserved to retire the old bonds. V. 87, - , 416. vt, Eee. G00 


EARNINGS.—Report for cal. year 1907, in V. 87, p. 282. In 1911,’gross, 
$5,618,073; net, $2,183,922; other income, $70. 959: profit to lessee, $1,- 
248,535 oh 90, D. 699, 915, 1364; V. 91, p. 791; V. 92, p. 1243.) 

PLYM. & MIDDLEB. RR.—Purchased in 1911 by Old Colony RR. 

Oe ba Sy, -3 OXFORD & NORTHERN —O aed iS seen Srgen Pontiac, 

to Casecilio: at ch., OR TRERN Ris rf i k possession 
fan otek yt y —— the 


, having acq uired the entire $1,000,000 
$400,000 6% bonds, and in Mch. 1911 sale ‘sgt the Grand Trunk 
rized. 795. For year 1910-11, 





~f Ww aoae 1aer t “atte OF A As 98.0735 ae int $673; charges, $33 
ne 5 er come, . ae 
: bal., def., $28,919. rid “$2. 5.) 


Awe TLAND +" RUMFORD FALLS DS meee for 1,000 years from 

1907 the Ry. and the Rumford F, Falis & 
Sh RL Lakes RR ", together pov ene Be from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for interest on bonded debt of two com es and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300 stock of the R. F. 
& 2 eee, Lakes ag a com faa is itself leased to the Maine Centrai 
P- 868; V. 85, 9 as $1 LOY oat. stock. Divi- 

| ae 1% eac Aug. 1908 and 1911 me 85, p. 922.) 


PORTLAND ER MINAL Co. ~-Formest ay Portland Union Railway Sta- 
jor > in 1911 name changed by Act o SOO ature and powers 

margee 7. oo p. 1566. Stock B.A, -- $1,000 , a8 increased Mch. 1912 
The oston & Maine and Maine Central pes aay faarantee the $390, 000 
bonds of 1887-89 and will also guarantee the new $10,000,000 issue. V. 93, 
p. 940.—(V. 94, p. 699.) 


PORT READING RR. Owes 21.04 miles of road, completed Sept. 1892, 
from Port em gg Junc., N. J., to coal peers on Staten sland Sound: sid- 
ings and laterals, 49.55 miles: sohen. 70.83 ree stock authorized 
$2,000,000; par, $100, all owned 188 Pane tice 5,000 being de ted 
under its general mortgage, ot 1897 and aso under its J ersey Central 
collateral mortgage.—(V. 5 





POTOMAC FREDERICK SBU g a aE DMONT RR —o Ft. Gauge — 


Fredericksburg to Orange iles. Incorporated Mi age 
187s. Stock auth., $1, 60, 000: alee. June 30 1911, $448 Ay 


BONDS.—Of the Ist pela 4s ($750,000 auth. issue) , $450,000 were issued 
to refund old bonds and for improvements, the remaining $300,000 being 
reserved for issue on vote of oy geen Vv. RAR te . 470. 

mer yeas 330,844: bal 30 eeeh $6,005. 368: net income, $27,539: int., 
taxe 6,695. President, Harry Richards, 
Lee elt ‘hia: V.-P. and 


Mieas., Richards; Sec., ‘Joseph L. Sav 
redericksburg, Va. maar Sah 30." D. 470.) " _ 


Office, 
PROVIDENCE & WORCEST ER RR.—Owns from Providence, R. T., 
Worcester, Mass., 44m *, pa Ni which 5 miles are owned jo = af ma Boston *% 


Providence; branches, 7 miles; total owned, ot. — 


Ly 2 leased. for 
Q9]}y ears ‘at 10 %itper annum on stock to N. Y. yt 


H (ves, ean A4,) 
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RAILWAY STOCKS AND BONDS. 








[Von LXXxXXIV 















































—— 
Sodaiiens tke COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Portland & R eel LAS oy k 8% | $100; $2,000,000 8 F iM 11912 2%{|Portl d, M 
um s toc 0 guaranteea adae ae ,000, Q— ay »\Portland, Me 
Cons (now Ist) Ores hit whinw« OB.c* 64 1896 1,000 934,000 4¢ M & NiNov 21926 Old Colony Trust, Boston 
Debentures sinking ye a gold $3.50 SE SED SO c ...!| 1897 500 &c 350,000 4¢ \F & AjAug 1 1927 Portland, Me 
Collateral trust bonds $ tee a ...| 1904 | 500 &c ' 4 F & AjFeb 1 1924-3 do 
d Term Co—P Un St bds (not M) ser A&B gsf ott Oy, -’89 1,000 00, 4 J & JiJuly '27-Jan '29 do and Boston 
Portland Term Co new mtg $20 ,000, gu (see text) “id | on wis ahicekos I a. go sine Khuld chun obese ho de dose aie Cede caeee 
Port Reading jst Mg yy! old P & R_.-PeP.c* &r 21) 1891 1,000| 1,500, 5¢ WJ & JiJuly 11941 Reading Terminal, Phila 
otom Fred & P—ist M + 1 oS since Dec '09_PeP. 38 1909 1,000 450,000 4¢ WJ & DiJunel 1949 Penn Co for Ins, &¢, Phila 
ot tosi & Rio Verde—Ist M $15,000 = call 110_G.c* 40 1898 1,000; a600,000 6¢ A & O/Oct 11918 82 Beaver St, New York 
vidence & Sprin d—See N ew York New Haven &Har tford 
previces lence Fooled eo Her New York New Haven & Hiartfor ‘d 
Provi e & Worcester—Stock (10% try ARES ETA at > aie 100; 3,500,000; 10 Q—M jJune30’'12, 2%| Checks mailed 
First M M (retunding) cur $1,500,000 (V 1064) c* 51; 1897 1,000; 1,500, 4 A’ & O|Oct 11947 R I Hosp Tr Co, Prov, RI 
uanah Acme & Pacific—First rhortgage e gold SS ee ...| 1909 1,000 958, 6¢ iA & O.Oct 11930 Commonw’th Tr Co, St L 
ailroad urities—Stock common $ e00.... dae eels 100} 3,486,420\See text.|See text.|July 2 1906 2%\Checks mailed 
‘Preferred stock 4% cumulative $10, 060,060 css ae Device 100| 1,936,900/4 in 1911/|A & O/Apr 11912 do ; 
Ili Cent stock int certfs cum gold Ser A red it 105._Us -..| 1902 1,000; 8,000,000 g WJ & JiJan 11952 Office, 120 B’way, N ¥ 
ue & Lake St John—See Canadian Northern Ry. 
aleigh & Augusta—Raleigh & Gaston—See Seaboaird Air Line y. 
aleigh & Saarteston let R ooD lien bds g red text_c* 43; 1906 200 &c 350,000 F & AjiFeb 1 1956 International Tr Co, Balt 
Consol L_mtee bonds 000 gold red text ila c* 43! 1906 | 200 &c 200,000\See text..F & AiFeb 1 1956 do do 
Raleigh Charl & So—Ral & Cape Fear Ist M ¢ CK.c* 32) 1903 1,000 137,000 g iM & S/Mch 1 1943 Columb Knick Tr Co, NY 
el ch & Southport first mort $2,000,000 ____CK 61) 1905 1,000 374,000 52¢ iJ & DiJunel 1965 Columb Knick Tr Co,NY 
do general mortgage $200,000 _N cast ee 1,000 176,000 6¢ \A & O'Oct 11917 New York Trust Co, N Y 
Abesdean & Asheboro Ist M $164,000 g__MeBa. c* 82} 1910 l, ,000 5¢ WJ & JiJan 11940 Merc Tr & S Dep Co,Balt 
Free 4 Charlotte & Southern new mtge (see text) . Ee GAC ae GAR Sg as Re 8 ET ee SN Seance ERIE et as Pee set PA. 
alcigh & South western—See Chesapeake & Ohio. q 
a = Bla ris & West—Ist M red textCol. 7 .--| 1909 500 350,000 5¢ M & N|May 1 1939 Columb Knick Tr Co,N Y 
irst mortgage gold___...... _- 22} 1889 1,000 400,000 5¢ \J & JiJan 11939 New Jersey Title G & Tr 
ow od Coen bia 2d M coupon (see text)_.___- bs 40} 1864 1,000 . 4 J & D/iSept11912 Reading Terminal, Phila 
a re GOO. ino cmdbilucdsecheocedadh oad Be 1.-c6bedS See text ae i 2a Serr ee ae 
- Debentures a Cc ial Mae 1,000} 1,000,000 6 J & D/Dec 11917 do do 
, a Includes $48,000 held alive by sinking fund June |30 191/1. 
| 
5 ’ 
| 























QUANAH ag: & PACIFIC RY.—Operates Quanah, Tex., at a con- 
nection with the St. Louis & San Francisco and Fort Worth & Denver City 
Ry., cebean ‘43 \% miles, including 6 m. trackage; extension from 
Paducah is projected. Of the bonds, $958,000 had been issued June 30 1911; 
Commonwealth Trust Co., St. Louis, trustee. For year ending June 30 
1911 (43 miles), gross, $177,152; net, $87,531; taxes, $6,123; int. on bonds, 
$48, ; rentals, &c., $17,656; bal., sur., $17,752 Pres., Sam Lazarus, 
Nat. Bank of Commerce Bidg., St. Louis, Mo.: Sec. and Treas., T. H,. Haw- 
kins, Quanah, Tex.—(V. 89, p. 1281.) 


a2 & LAKE oT. JOHN RY.—Owns Quebec, Can., to Roberval on 

Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 
and La Tu pe og to La Tuque, 40 m.; Gorford branch, 5% m.; total, 
286% m. 279, 1186. In Nov. 1906 the Canadian Northern- 
Quebec Ry. saan control and on June 1 1907 took over the road. 

ars Ceara, $4,524,000, of which $220,500 is Quebec City prefer- 
ential stoc 

Debenture Stock.—The holders of the Quebec & Lake St. John Ry. prior 
lien Ist M. and income bonds (£500,000, £442,400 and £640,600, respec- 
tively), on Mch. 17 1911 approved the agreement to exchange the same for 
par, 70% and 13%, respectively, in new 4% debenture stock carrying in- 
a from Jan. 1 1911 and guaranteed, p. & i., by Canadian Northern Ry. 

. 94, p. 279, 1186. Immediate issue of debenture stock expected to be 

, to take up the bonds on the railway and Lake St. Joseph Hotel; 

also the floating debt (est. at $1,570,000) and pay for additional rolling 
stock, $430,000, &c., additional amounts issuable at $30,000 per m. for 
new construction and further amounts for new terminals, rolling stock, 
betterments, &c. The company will have the right to create mortgage 
bonds on new extensions ranking ahead of the a ae debenture stock pro- 
vided that such bonds are guaranteed as to p by the Dominion of 
Canada or Provincial legislatures. In May vals $4, 250,000 debentures 
Our ee isi 4 the Province of New Brunswick were offered in London. 


EARNINGS.—For year ending June 30 1910, gross, $581,061; net, 
$34,144.—-V. 94, p .1186, 1317. 


QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)— 

Owns St. Constant Jct..to main line, Na ierville Jct. Ry., Que., 1.40 miles; 
St. Lambert to Fortiersville, Que., i109. 9 m.; Bellevue Jct. to Noyan Jct., 
80.82 m.; total, 191.91 miles. Napilerville Junction Ry., also owned by 
Del. & Hud., operates from Rouse’s Point to St. Constant Jct., 28.35 miles. 

Stock autho zed, $2,000,000; outstanding, $1,000,000, all owned by the 
Del. & Hudson. For cal. year 1911, gross, $367, 154; op. def., $2,732; other 
income, $150,026; int., taxes, &c., $276, 818; def., $129, 525. —(V. 84,p.627.) 


Ale "Ge an & CRESCENT.’’—Common name for Cin. O. & Texas Pac: 
. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks Shreve. & Pac: 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to RoseUe Park on Lehigh Va'ley BR. and Summit, on the Del. 
Lack. West., completed Aug. 1906. V. 83, 380. Leased to Rahway 
Valley Co. Py 5 years from Mch. 1 1909; enial $4,000, “8. 000, $8,000, 
Aes 000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729, 

Stock 000: outstanding June 30 1910, $213,200. Bonds auth., 
$400, 000 Ist 25-year 5s due July 1 1931. Of the bonds $328,000 with 
3 64,000 stock were Roppatted as collateral for notes payee J pe 30 1910. 

or year 1910-11 (R. V. Co.), gross, $31,260; oper. def., $348. In 1909-10, 
gow: Fs Nd vs ta net, $2, 858; taxes, $4, 658: oper. def., $1,705. Pres. of 

e 9 Wittenberg, Springfield, N. J —(V. 90, p. 699.) 


RAILROAD & SECURITIES CO.—Owns $9,200,000 Illinois Central stock, 
of which pledged for its interest certfs. (see below). Union Pa- 
cific on June 30 1911 "oaned $3,483,400 com, and $1,935,900 pref. stock. 
The $8,000,000 present issue of interest certificates ($20,000,000 author- 
ized) are secured by a like amount of Illinois Central stock, interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74, p. 937, 1039. 
Dividends on preferred in 1902 to Oct. 2 1911, both inclusive, 4% Yearly 
(paid A. & O.). On common, 3%% Dec, 29 1905. July 1906, 2u%%. 


RALEIGH CHARLOTTE & SOUTHERN RY.—Owns Aberdeen to Ashe- 
boro, N miles; Troy to Colon, N. C., 50 m.; Raleigh, N. C., to 
Fayetteville, 64 m. (incl. 2 miles trackage) ° Briscoe to Mt. Gilead, 22 m, 
West End to Jackson ies (5 4 m.; Candor to Ellerbe, 17% m. - leases 
Carthage & Pinehurst R 2 m.; total, 226 m., and has under construc- 
tion a branch from Lillington to Sanford, 25m. A consolidation Feb. 16 
1912 of the Aberdeen & Asheboro RR., poam & ae RR., Sanford 
& Troy RR. and Raleigh & Southport Ry. 94, 488. 

Stock all owned by the Norfolk Southern RR The stockholders of the 
Norfolk So. are to vote on July 2 1912 on purchasing the road. V. 94 
p. 1186, 1384.—(V. 94, p. 488.) 


at ae % & sas RR. —Owns Lumberton, N Ou to Marion, 
1241, 1437. Stock authorized, $850.0 00. 
Of the ae datitaaoanl Trust Co. of Maryland, trustee), $350,000 
are lst mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
sapetant-Dearing scrip, with interest pores semi-annually and subject to 
call at Of the consols, $350,000 are reserved to wore the pri liens 
and $450 600 for future extensions and im eevements. 83, 
Year ending June 30 1911, gross, $90, - net, $28, 112. 
gross. $81,523; net, $24,864: other frome’ $180: interest, taxes, &c., 
3,017; bal., sur., $2,027. Pres., Langbourne M. Williams, Richmond, 
Va.; Sec. & Treas., W.R. Storrs, Richmond, Va.—(V_ 83, p. 97.) 


RALEIGH & SOUTHPORT RY.—Operated Raleigh, N. C., to Fayette- 
ville, 64 miles, including 2 miles of trackage. Branch Lillington to Sanford, 
about 25 miles, under construction in July 1911. Merged sony % a in 


97. 
In ‘1909-10, 


Raleigh Charlotte & Sou. Ry., a subsid. of the Norf. Sou 
488. Consols (see table above) are limited to $8,000 per atie (of which 3. - 





000 for equip.), exces $30,000 to be issued on bridge over Cape Fear River- 
Of the bonds, $167, 000 were reserved to retire the old bonds. V. 82, p. 929- 


Year 1910-11, gross, $175,675; net, $71,864; charges and taxes, $47,347; 
bal., sur., $24,517. In 1909-10, gross, $155,081.—(V. 94, p. 88) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & a rat tty purchased at receiver's sale by the old co whi 
holders. V. 88, p. 1254. Stock authorized, com., $450,000, all outstandin 
es. 5% cum. ., $250,000, of which $233, 000 pref. outstanding: par, $1 

tock in 5-year voting trust. Of the Ist 30- -year 5s (total $750,000 auth. , 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued; 
remainder reserved for extensions and improvements. For year ending 
June 30 1911, gross, $61,613; net, Pres., Geo. Macomber, 
Augusta, Me.; Sec., Ch arles E. Hoyt, South Norwalk, Conn. 


RARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock peasporined. ahs 000,000; 
issued, $400,000; par, . Dividends paid in 1902-03 and 903-04, 4% 


yoy. >in 1905-06, 5 429; in 1906-07, Bn 1907-08, 54%; 
1908-09, 5%: 1909-10, 7%; 1910-11 8%. Year ending June 30 191 
ross, $221,072; net, 4: other income, $394; int., taxes, &c., $38, 
an divs. (8%). $35, 200; sur “5 ys ,423. Pres., Wm. G. Bumsted; 
Treas., Chas. H. ‘Sisson. nt Y., . 1463.) 


READING BELT oRR- —Belt rong 7.19 m. in joagth or around Reading, 
Pa., opened May 1 V. 71, 751. Stock, all owned by 
Reading Company. oe oad ELIA to Phila. & Read ing Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on stock.—(V. 74 p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 m.; 
total operated, 60 miles. Stock, at 373 (par $50), of which $788,200, 
together with $9,500 Ist mtge., $193 2d mtge. and $1,000,000 deben- 
tures, are owned by Reading Go., all veo. $3,200 stock and $158,000 2a 
mortgage bonds deposited under its general mortgage. Stockholders on 
Feb. 28 1912 authorized $850,000 new ist M. 50-year 4s, to be aran- 
teed by Reading Co. and used to refund the $650,000 Ist M. 4s and $200,000 
e the $350,000 ag 5s, the remaining $150,000 2d 5s to be made debentures. 

. 93, D. 1789; V. 94, p. 632. Year 1909-10, gross, SoS. 850; op. def., $81 
374, charges and impts. ., $21,058.—(V. 93, p. 1789; V. 94, p. 632.) 


READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading aki be eee neg in connection with the great 
anthracite coal properties of the Phil Iphia & Reading Coal & Iron Co. in 
the 4 ogg bene region, Pennsylvania, a system of roads centering at Phila- 
_ hia, extending to Hazleton and Williamsport on the north and westerly 

> Harrisburg, ae octets and Gettysburg, in Pennsylvania, and Wil- 
pean Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean and to Port Reading on N. Y. Harbor, v 


te 











Lines owned in fee— Miles. Leased lines—(Concl.)— Miles 
Phil, to Mt. Carbon, &c., and Phila. & Reading Term, RR. 1.1 
branches _......-..-....-..-.124.60| Reading Belt R 7.3 
Lebanon Valley branch _...-. 60.04| Philadelphia & Frankford RR* 2.6 
Lebanon & Tremont branch... 49.14 ee 
Mahanoy & Shamokin branch. 59.58) Tot. leased (2d track 337.0) 642.1 
Schuylkill & Susq. branch..-.. 53.17! Entire stock owned— 
West Reading branch_....-..-. 1.80|Chester & Delaware RR...... 5.4 
Rupert & Bloomsburg.._.... 1.5 
Total (2 tracks, 182 miles) _..347.33 Middlet’n & Hummelst’n RR... 6.3 
Lines leased—(See each Co.). Tamaqua Hazleton & N. RR... 9.9 
Colebrookdale RR-...-.-..--- 12.8} Controlled— 
East Penns Ivania RR*_-..-.. 35.4, Central RR. of New Jersey --. -.636.8 
Allentown 4.4) Reading & Columbia RR*..-.-- 39.6 
Little Sebayiieitt Nav. & RR.*_ 31.5| Lebanon & other branches.... 14.7 
Mine Hill & Schuy. Haven*.-.. 38.8) Read. Marietta & Han. RR... 5.9 
New York Short Line --- -- -- 9.3| North East Penn. RR.*...... 25.6 
Mt. Carbon & Pt. Carbon RR.* 2.4) Phila. & Chester Valley RR.*_. 23.9 
Mill Creek & Mine H. RR.* -- 3.8| Atlantic City RR. & branches* 166.7 
Schuylkill valley, Nav. & RR.* 11.0 Cape May Del. Bay & Sew. Pt. 6.3 
East Mahanoy RR.*-..-.-.-- 11.2} Ocean Street Pass. Ry -- - P1.5 
Shamokin Sun. & Lewiston*__. 31.3 Catasauqua & Fogelsville RR. *30.9 
Phila. German. & Nor. RR.*-.. 20.2| Gettysburg & Harrisburg Ry.* 31.2 
Chestnut Hill RR.*.......... 4.0) Perkiomen RR.* -.-..-. | ae 
Catawissa RR.*-....-..-.-..-. 99.8) Phila. Newtown & N., Y. RR-*. 91.7 
Norristown Junc. RR-...-..-.--. 0.3} Port Reading RR.*_......... 21.0 
Norrist. & Main Line Conn.... 0.6) Pickering Valle oy -*- Pn Teme, 
North Pennsylvania RR.*.-..-. 86.0|Stony Creek RR-._-...-..... 10.2 
Delaware & Bound B. RR.*-.-.. 33.7| Williams Valley ee ee 11.0 
Schuylkill & Lehigh RR.*.-..-. 48.6 (*See this company.) 
Phila, Har. & Pitts. RR.* - 44.5 foe controlled .._..... "1. 127. 7 
Wilmington & North. RR.*- 4 RERREEASE ee Sea emerges 


88. 5. 
Total system July 1911 (2d track, 868.7 miles) ...._.....-._. .-2,142., > 


From the company’s docks at the extensive terminal at Port’Richmond, 
it poenases a line of steamers and barges in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines. New ore-unloader and concrete dock un- 
loader, capacity 600 tons per hour. In Jan. 1901 conre of Central RR. of 
New Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, _p. 847). 


STOCK.—The company has the right to convert the 2d pref. stock into 
one-half first pref, and one-half common stock. See V. 64,%p. 709. 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered Apri! 
4 1833) and the P. & R. Coal & Iron Co, were sold in foreclosure Sept PO3 
1896 and reorganized per plan in V. 61, p. 1109. See V. 64, p. 709. 

The ‘‘Reading Company” in the reorganization acquired the security 
holdings, real estate, equipment, Ye note the old Phila. & Reading RR.‘Co.: 
also the $20,000,000 stock and $20,000,000 bonds of the Phila 3 
Ry. and the $8, 000,000 stock of ne Coal & Iron e-right@to mine 

coal, given by charter, is protected byjState Const foriis73" m@V 182.p.3 
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RAILWAY STOCKS AND BONDS. 


(VoL. LXxxxIV. 






































RAILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Road| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
mpany—-Common stook....- . ----....-.- e-+| ---- $50 $70,000,000 See text} Q—F |Aug 81912 1 ba Terminal, Phila 
Rens referred stock 4% non-cumulative----..--- budh bua 50} 28,000,000 See text) Q—M (Sept 12 1912 ‘ do do 
Second preferred stock 4% non-cumulative-- ..- - - mal soci 50| 42,000,000 See text) Q—J |July 111912 1 da po 
Gen M $135,000,000 g s f not subj to call__Ce.c*&r| Text | 1897 |1,000 &c 100,155,000, 42g J & J/Apr 11997 ¥ P eT &Co,NY 
Jersey Central coll trust mtge g red 105._PeP.c*&r| -__.| 1901 1,000; 23,000,000, 42g |A & OApr 11951 and Phila 
Philadelphia Subway M $3.1 ihr ae mil TE ical BE bcwamoubhes ‘tm 66h eS AD LT ld eee ee 
Wilm & Nor stk tr ctfs g red 105 (V hg 340) ._GP.r .--| 1900 1,000; 1,295,000 4g Q—M hen drawn Girard Trust Co, Phila 
eee re Son Bouse Us 84, P 1308)) 371 1007 + BOY re Cee A ee ee ee ea 
n ——-£5 OT nderlying Gen\era €\0 : 
Delaware iver Pers al purch money M gold_.-c*; - _.| 1 92 1,000 000; 5¢ |M & N|May 201942 (Guarantee Trust Co, Phil 
Delaware River Term ext purch money M gold__c* ...| 1892 1,000 809.000 5¢ |J & JJuly 11942 . > 
zMortgage loan of 1868 gold extended in 1893._c&r; 148) 1868 1,000 2,696,000, 5¢ |A & O/Oct 11933 Reading Terminal, Phila 
zimp M gold ext in '97 (see V 65, 2 870) ¢-PeP.c&r| 325) 1873 |--.----- 9,363,000 4¢ A & O/Apr 11947 do do 
zConsol mortgage 5s ext in 1897 (V 65, p 278) __c&r 327| 1882 500 &c| 5.766.500 4¢ \M & S\Mch 1 1937 > nd im 
zTerminal mortgage gold (see V 64, p 85)____c*&r _..| 1891 Ra 8, , 5g Q—F |May 1 1941 Prov Life & Trust, Phila 
zPhiladelphia a wey toy Sor ar $3,000,000- - onl WE DOlcoccesnns whisk 3% WJ & J To 1921 City Treasury 
eadin ron— 
eh Ey loan (RR) euar p & iextended in1902; -___| 1892 1,000' 1,140,000 4¢ |F & A/Feb 11932 Reading Term Bidg, Phil 
Rensselaer & Saratoga—Stock 8% guar D & H (end); 192 .-._- 100} 10,000,000' 8 J & J July 11912 4%|Del & Hudson Co, N Y¥ 
First mortgage, interest rental--_-~--..... c* &r 79| 1871 1,000; 2,000,000 7 |M & N May 11921 ao ae 
Richmond Fredericksburg & Potom—Com stock - --- Seek wane 100| 1,316,9009in1911\I & JJan 2°12 4%% Richmond, Va 
Dividend obligations (same div as common stock) - - —— 2 100| 1,794,3009in 19113 & JiJan 2°124%% do 
Stock guar 7% except $19,300 guar 6%--------. - opel ase 100 500.4009 in 1911M & N May 19124%% do 
Consolidated mortgage $500,000 gold-.--Ce.c*&r} = 82) 1890 000; _ 500,000 4%gA & O/Apr 11940 -|N Y, Phila or Richmond 
General mortgage $4,000, hk at er ae Tk te ...| 1903 | Various; 2,680,000 3% |A & OApr 11943 Richmond 
Rich & Meck—First M $315,000 gold (V 69, p 391)_.c 31, 1898 1,000 315,000 4¢ M & N|Nov 11948 J P Morgan & Co 
ichmond & Petersburg—Sce Atlantic Coast Line RR | 
ich-Wash Co—Coll trust gold guar red 105__N.c*&r ...|1903-6)1,000 &c| 9,500,000 4 5 J & DJune 1 1943 New York Trust Co, N Y 
Rio Grande Junction—Stock - - ---_-_._---...-/.--- ---| -=-- 100; 2,000,000 5 in 1912} Yearly Mch 5 1912 5% (Masioné. Coppell & Co, 
First mortgage gold guaranteed __-_--_ -____ Ce.c* 62, 1889 1,000; 2,000,000 5¢ |\J & D)\Dec 1 1939 52 William St, N Y 
io Grande Southern—First mtge gold $2,277,000- 180; 1890 1,000! 4,510,000 4¢ \J & JdJuly 11940 Maiti'd, Coppell&Co,NY 
io Grande Western—See Denver & Rio Grande | 
Rochester & Genesee Val Stock 67% rental Ere ia S| ---- 100} 555,200 6 |J & J\July 11912 3%|Erie RR Co, New York 
Rock Island Ark & Louisiana—See Chic RI & Pacific | 
Note.—General mortgage of 1897 requires that the R'eading| Co an|d Readin'g Coal & Iro n Co A be respo nsible for all old| bonds marked z above 




















Property of Reading Company, $297,498,786 June 30 1911 (V. 93, p. 807). 


ipment leased to Ry. Co..-..-.......-..........$34,610,518 
peng Bm, mat appurt. to RR. (ann. revenue about $175,000). 16,817,221 
Colliers and barges leased to Ry. Co. for $115,000 yearly...... 3,718,899 
Leased and new equipment -- -- eeca’ Geaplaeas 


P & R. Ry. stock, $42,481,700 (auth, issue increased to $45,- 
000 & 


000, April 1911) and bonds, $20,000,000, par_....... 62,481,700 
Philadelphia & Reading Coal & Iron stock at par_...-....... 8,000,000 
Miscellaneous securities at par (in 1896 yielded $765,000) _.__... 80,606,483 
Mtges and ground rents at par (not under 1896-97 mtge.) -- ..- 243,182 
Int. in Phila. & Reading Coal & Iron above securities owned _. 74,423,817 
Claims against other companies, &c-_--..-.-----.-.---.-.-.-. 2,964,639 
Cash san current assets .....----.-~---.------------------ 3,717,284 


Property of P. & R. Coal & Iron Co., $87,999,255 June 30 1911. 


(Offsets—Coll. s. f. bds., $1,140,000; cur. liabil’s, $1,872,881—$3,012,881). 
Coal lands owned, 91,640 acres, with improvements (also leases 

FE OED ow wo no nb ome co 20 Hn <0 Sage on ot cn os 00 9 oo nn on opel LeU 
Timber lands owned, $841,691; New York and Eastern depots, 

$839,539; Western depots, $1,651,644; coal on hand and 

other current assets, $9,672,145 -.-.......-...-.-...-..-. 13,005,019 
Stocks and bonds of companies controlled, nearly all of which 

are collateral for loans created prior to 1896-..-...-....:.-. 9,863,915 
Stocks, bonds and mortgages -- -- -- ---.-.---.-.-----.------ 73,151 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro- 
vision general mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908, 
$544,695; 1909, $471,000; 1910, $434,000; 1911, $468,000. 


DIVIDENDS— __ ‘01. ‘02. ’03. ’04. ’05. '06-’09. '10. ‘11. 1912. 
First preferred...%} 4 3 4 4 4 4 yrly.4 411,1,-— 
Second preferred-_%}0 @Q0 1%4 4 4yrly.4 4411, 1, — 
Common..-..----%) 09 0 9O O 3% 4 yrly.6 61%,1%,1%,- 


Dividends will be paid quarterly instead of semi-annually on all stocks. 
On common, in 1911, Feb. and Aug., 3% each (semi-annual); Feb. and May 
1912, 14% each, making 6% from the earnings of the fiscal year ending 
June 30 1911. V. 93, p. 1726. 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 646 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equipment valued at about $30,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $22,051,000 were in 1911 
reserved to take up undisturbed bonds, $5,356,000 had been canceled by 
the sinking fund and $7,483,000 were in the treasury. V. 77, p. 2099; 
V. 83, p. 272; V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323. 


Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 
at 4% for 50 years from April 1 1897, payablein U. S. gold, and gparensec? 
principal and interest by the Reading Co. V. 64, p. 470; V. 65, p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4% till March 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. See 
V. 65, p. 870, for contract. V. 65. p. 152, 870. 


Terminal mortgage bonds, see V. 64, p. 85, and V. 60, p. 732. 


For ten-year sinking fund loan see Jan. 1895 “‘Supp.’’ The bonds were in 
1902 extended to Feb. 1 1932 at 4%, being guar. by the Reading Co., 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206 


The Philadelphia Subway Loan of 1894-98 is payable after 10 years from 
date in 20 annual installments, to secure which $500,000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly in- 
stallments. See V. 58, p.1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 \%s of 1907 are issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan and interest as paid, yA ea | $178,000 yearly until the 
end of 1922. V. 81, p. 1437; V. 82, p. 281; V. 84, p. 571; V. 85, p. 731. 


The Jersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,4 1,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. bg | are callable 
on any int. day at 105 & int. Seeabstract, V. 72, p. 487; V. 73, p. 847. 


GENERAL FINANCES.—In Feb. 1910 the dividend rate on common 
was raised from 4% to6%. In 1909-10 and 1910-11 received from Central 
RR. of N. J. 4% yearly “‘special’’ dividends, $580,160. V. 90, Ri 1614. 

In Jan. 1911 $18,811,000 gen. 4s were sold to retire the $18,811,000 6s 
and 7s due June 1911, saving in int. charges about $482,000. V. 92, p. 323. 


LATEST EARNINGS.—From July 1 to Apr. 30 (10 mos.) results were: 


P. &R. Ry. — Coal & Iron— Read.Co. All Cos. 
10 Mos.to Gross. Net. Gross. Net. Net. Total Net. 
Apl. 30— 


pl. $ $ $ $ $ $ 
1911-12_ 38,292,311 13,371,782 31,825,554 1,162,173 1,637,810 16,171,745 
1910-11 _-37,780,326 13,466,639 29,255,715 459,738 1,458,161 15,384,538 
Charges, all companies, 10 mos. {1911-12_$8,682,500; bal., sur., $7,489,245 
\1910-11. 8,886,605; bal., sur., 6,497,933 


ANNUAL REPORT.—Report for 1910-11 was given at length in V. 93, 
790, 802, 1596 See also editorial, p. 762. 























Years ending June 30— 1910-11. 1909-10. 1908-09. 
Railway cameos a eontp ss = ais Wet $44,365,442 $44,214,915 $39,060,234 
Expenses (including renewals, &c.) -. 31,029,401 28,634,279 25,631,400 

Net earnings ..-...........-..-....$13,336,041 $15,580,636 $13,428,834 
Other income, &c. (net) .......-... 1,298,219 1,213,169 1,207 ,027 

Total net income --. -. -...-.-..---.$14,634,260 $16,793,805 $14,635,861 
Coal & Iron Co.—Receipts -. ... .- -.$34,390,130 $33,217,936 $34,792,694 
SPE ee 0s so bb nd pewedn cc cocc ck’ SE eee: eee 

CR a $17,317 $173,850 
Reading Co.—Net income....-....-.. 8,575,198 *9,013,791 9,042,180 

Net earnings, all companies --. -- ..$23,192,740 $25,824,913 $23,851,891 
Fixed charges, taxes & sinking fund. 15,716,685 15,482,189 15,282.64 
Dividends on first preferred (4%)-_-. 1,120,000 1,120, ; , 
Dividends on second preferred (4%). 1,680,000 ; ,000 = 1,680,000 
Dividends on common -..-..-.-..---.(6)4,200,000 (5)3,500,000 (4) 2,800,000 





Surplus for year (all companies)... $476,055 $4,042,724 $2,969,246 
* Includes 31,153,146 profit on sale of Lehigh Valley stock, 


Total surplus June 30 1911, $32,287,089, from which were declared: Div: 
on Ist pref. stock, payable Sept. 1911 and March and June 1912, $1,120,000: 
on 2d pref., perons Nov. 1911 and Jan. and April 1912. $1,680,000, and 
3% ($2,100, ) on com, stock paid Aug. 1911 and 14% each in Feb. 
and May 1912. V. 93, p. 802. 


OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., H. E. Paisley; Comptroller, George Ziegler. 


Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Widener, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, Daniel 
Willard, Geo. F. Baker, Office, Reading Terminal, Phila.—(V. 94, p. 1566.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 


Road owned— Miles. Leased— Miles. 
Troy to Lake Champlain -..-......79| Albany to Waterford Junction. ..12 
Fort Edward to Caldwell .-.--.-..-..15 ney to Saratoga... -....22 
Eagle Bridge to Rutland, Vt-. -..-..62| Vermont Line to Castleton, Vt_.. 7 


LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 miles, double-tracked; James River branch, 3 
m,.; leases Connection RR. in Richmond, 1.21 m.; trackage James River to 
Clopton, 4.50 m.; total, 87.7 m. The dividend obligations carry no voting 
power, Richmond & Petersburg Connection RR. stock of $140,000 re- 
ceives 8% dividends under lease. The R. F. & P. RR. guaranteed stock is 
secured by mortgage. Tax decision Jan. 1911. V. 92, p. 188. 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 
of the $1,316,900 common stock, the road ee operated as part of ‘‘union’”’ 
line by Rich. Fred. & Potomac officials. V. 74, p. 149. 

DIV. on stock and divi-| '95. '96. '97. ’98. ’99. ’00-’04. ’05-’11. 1912. 
dend obligations..%J 7 7 6% 7 TFT &8yrily. Q9yriy. Jan.,4% 

* Also in Jan. 1907 25% in dividend obligations. V. 83, p. 1525. 


BONDS.—Of the gen. 3 %s of 1903 due April 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 4s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1911, gross, $2,386,615; net, $887,500; 
other income, $7,869; charges, $184,791; appropriations to maintain earning 
ower and offset obsolescence, $104,395; divs., $325,044; special contingent 
und, $100, ; bal., sur., $181,139. In 1909-10, gross, $2,331,548; net, 
$911,627. Pres., Wm. H. White, Richmond, Va.—(V. 92, p. 188.) 


RICHMOND-WASHINGTON COMPANY.—Controls a ‘‘union’’ line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry., 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%; 
1903 to 1905, incl., 4% vou: 1906 and 1907, none; 1908 to 1911, 4%. 

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., Long Bridge to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11, ,000 auth, issue) are guaranteed, 
jointly and severally, prin. and int., by the six roads named above; of the 
bonds, $9,500,000 (Ser. A. to D) have been sold for double-tracking and 
improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred. & Potomac gen. 3 \s, 
$947,200 common and $236,800 dividend obligations and $3,880,000 Wash- 
ington Southern ist 4s and $3,880,000 stock (being entire issues of latter). 
See form of guaranty, V. AS 2391; V. 81, p. 1178. Calendar year 1911, 
interest on investments and deposits, $476,891; int., taxes, &c., $384,703; 
bal., sur., $92,188.—(V. 84, D. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con” 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severall 

aranteed the bonds, principal and interest. Of the stock the Denver 
Rio Grande owned $1,221,150 on June 30 1911. First dividend, 1898, 
80 cts.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4; 1903, $3 90: 
$4 25; 1905, $3 75; 1906, 34 25; 1907 to 1912, 5% yearly. Year 1910-11, 
gross, $990,981; rental, $297,279.—(V. 78, p. 2385.) 


RIO GRANDE SIERRA MADRE & PAC, RR.—See Mexico N. W. Ry 
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RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value (Outstanding) % Payable | and Maturity Dividends are Payable 
| 
(The) Rock Island Co—Common stock $96,000,000 __ ee Sek OR i i i i Checks mailed 
referred stock (see text) non-cum $54,000,000. __- ae ee 100! 49,947,400\See text) Q—F Nov 11905 1% do 
onds—See Chic R I & Pac RR, Chic RI & Pac Ry 
cat ‘ldaad-Pitece Term—list M gold guar jointly __c* .--| 1907 1,000; 3,390,000 S¢ w.8 gee 1 1927 New York or St Louls | 
me & Clinton—Stock (rental guaranteed). --___ ewl wiih 100 345,360 See textJ & July 1°12 3%% By check, Clinton, N Y 
he Rome Watertown & Ogdensb—Stock guar (end) ae 100, 10,000,000 5 Q—F Mayi5 ‘12, 1% Grand Cent Terminal, NY 
Con $500, 3 tg ee F.c} All 1874 1,000; 9,576,000 5&3%/\A & OJuly 1 1922 do do 
COMBO: MOTEPARS. » ~ - - « ~ =~ « =~ — = - oa = own = = = =~ F.x} All | 1874 1,000 419,000, 4 A & OJuly 1 1922 do do 
Oswego Bri os 5 Ge BESS TROCHGOEE.. 6 oss dns owns s ie it Men Bib oo « alee 100,000 6 F & A Feb 11915 do do 
Syracuse Phoenix & Oswego first mortgage -...Ba a7) SE Rw bis owed 175,000 6 F & A Feb 11915 do do 
Nor & Mont Ist M gold $360,000 ($10, Pp m) “= Bal BE BEA Rs 0 alate 130,000 5¢ |\A & OApr 1 1916 do do 
RW & Ogd Term RR first M gold assumed -. -. _- 7| 1888 1,000 375,000 5¢ \M & N May11918 do do 
Oswego & Rome Ist M 7s ($350,000) and 2d M 5s pl 28 |'65-’91 1,000 750,000, 5¢ &7 | Various eeey 11915 do do 
Utica” & Black Riv stk 7% perpet guar by R W & O 150| .... 100; 1,103,000 7 M & S Moh 31°12,3% do do 
U & BR ist M $2 000 oO p & eae Cc 150; 1890 1,000; 1,950,000 4¢ WJ & JdJulyl 1922 do do 
Rumford Falis & R L—Stock $3 . imal. ie 100 300,000 2 Q—F iMayl is %%'Portiand, Me 
a Falls & R - first mtge gold sinking fund -- 27| 1897 500 &c 400,000 5¢ A & O Oct. 1 1937 Old Colony Tr Co, Boston: 
age, redeemable -- .. .- -. 38) 1903 500 &c 300,000 4 M & N Nov 2 1923 UnSD &T Co, Portland 
Rutlan tock cum 7% pref (for common see text) - SOT! ska 100; 9,057,600' Seetext J & JJan15’08 : %%'\ Grand Cent Term’l, N Y 
First consol mortgage for $3, d_.Us.c* &r 120 1891 1,000; 3,494,000 4%¢e¢3J & JJuly 1 194 do do 
Ogd & L Ch ist M $4,400, 000 gold aaamad te. c* 127; 1898 1,000, 4,400,000 4¢ WJ & JdJulyl 1948 do do 
Rut-Can first M gold assumed $1,350,000_-_OB.c*| 43 46| 1899 1,000; 1,350,000 4¢ WJ & JJuly 1 1949 City Trust Co, Boston 
Bennington & Rutland—\st ref M g assumed N,c* &r 59| 1897 1,000 500,000 4%¢M & NNovlil Grand Cent Term'l, N Y 
Second M g assumed subj to call since 1901 __N.c* 59} 1900 1,000 500,000 5¢ iM & S§S Mch 1 1920 do do 
Chatham & Leb Val Ist M $500,000 & iguar_.§ 58; 1901 1,000/In treasu 4¢ WJ & JJuly 11951 do do 
Equipment trusts gold 000 ¢ S100, $33, yearly...| --..| 1901 1,000 ‘ 4% eM & N Nov 1 1912-16 do do 
Equip trusts $1, M yearly ;- AS, c&r .--| 1902 1,000 297 ,000 4%¢A & O Oct 1912-1917 do do 
Equipment trusts des} peariar (V94,p1250) ____G.c* ..-| 1912 1,000 500,000 4% iM & N'May 1913-1927 |............-.._-...<. 
Ogd Ter Co M gint gu sf $10,000 yly Tuly * 16.Gc* ..| 1911 1,0 ; 5¢ iJ & J1916 to 1925 do do 
utland Toluca & Nor—lst M g gu red Oct 15__NC.c* 27;' 1910 | 100 &c 225,000 4¢ iA & OOct 1 1930 Northern Tr Co, Chicago 
utland & Whitehall RR—Stock (no bonds) - Zi ébde 1 255,700 6 Q—F 15 May15’'12,1% |United Nat Bank, Troy 
St Clair Madison & St Louis Belt—See Missouri & Ill' nois Biridge | & Belt [RR 
& Huron—See Pere Marquette RR. 
re hiog: & Quebec Ry—lst M deb stk guar see text___. baa) Se an das oul £873,285 4 J & D 1962 Bank of Montreal, Lond 
St Johnsb & Lake Champ —Ist M ($1,328,000 gu) __c* 131, 1894 1,000 .900, 5¢ \'M & SMch 1 1944 Company’s office, Boston 


























RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,510, oe June 30 1911 $3,579,737 owned 
by Denver & Rio Grande. ‘See V. 63, . Mortgage abstract, V. 54, 
p. 1a and application * WN, Y. Stock Hicheues in V. 54, p. 446; V. 61, 
4 1014. Of the er yates xy > ey guaranteed by D. & R. G.: V. 70, 

. 791. See guaranty, V p.35 

”* Doe year ending June 30 {91 Pang ‘$559,733; net after taxes, $165,277: 
one income, $9,760; int., rentals, &c., $197,225; deficit for year, $22,188. 

In 1909-10, gross, $546, 520; net, $126,377 —(V. 93, p. 667.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


neers, & GENESSEE VALLEY RR.—Avon to Rochester, N. Y., 
1s. cna 1871 in perpetuity to Erie Ry. Rental, $34,012.—(V. 79, 
Dp. j 


(THE) ROCK ISLAND CO.—(See Maps, pages 110, 111.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
— ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com- 
feted , whose bonds, together with the stocks of The Rock Island Co., were 

ed in exchange for $71,353,000 of the $74,877,200 stock of The Chic. 

I. & Pacific Ratlway—which see. In Sept. 1910 interests identified with 
Phel , Dodge & Co., who also control the El gl a Southwestern Ry., 
“ee a large block of preferred stock. V. 91, 717. 

n Aug. “190 The Chic. I. & Pac. Ry. sold majorit ity hole in Chicago 
& Alton stock to Toledo St. Louis & Western. 

7 Dec. oY the $28,940,300 St. Louis & San Fran. com. stock acquired 
ps A R.I. & P. RR. in 1903 was sold. The sale resulted in net reduction 

$9,864,180 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 


STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and uired, and 
amounts of the Rock Island Co. stock issued therefor, follow (V. 76, p.1408). 

Total Totas Isl. Co. Issues— 

June a + a Issued. Acquired. Common. Preferred. 
Ch. R. ac. Ry. ...$74,877,200 $71, 997. 400 $71,297,400 $49,908,180 
St. L. ‘ $ Fes com. stock 29, 000,000 28, 940,300 19,534,700 es tine 3 na 

The pref. stock is preferred as to capital and also as to non-cumulative 
divs. 5% for 1910 and yearly to 1916, incl., and thereafter 6%. The pref. 
stockholders are entitled to elect a majority of the directors. The authorized 
amount can only be increased with the consent of two-thirds of each class. 


DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% (quar.) (Q.-F.); none since to May 1912. 


BONDS.—As to The Chicago Rock Island & tee Railway refunding 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157° 


EARNINGS .—For results of operations of The Chicago Rock Island & 
gf Ry. > a its leased and auxiliary lines, see that company and V. 93, 
p. ll 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1911 (see V. 93, 








p. 1184) is as follows: 
1910-11. 1909-10. 1908-09. 
Divs. onC.R.I. & P. Ry. stock owned$3,741,446 $3,538,088 $3,690,372 
Ge SE. so. cs Sinn e oa eiee 15,330 25,983 21,731 
rer WR ee oes se ee a $3,756,776 $3,564,071 $3,712,103 
Expenses and taxes................ $122,283 $43,913 $19,928 
Int. onC. R. I. & P. RR. bonds... _-- 3,225,034 3,648,790 3,679,966 
Balance, surplus for year_.......-- $409 ,459* def$128,632 $12,209 





*“Merely a bookkeeping deficit’’—see report, V. 91, p. 1153. 


OFFICERS .—Pres., John J. Quinlan. 
Directors.—Wwm. Moore, D. G. Reid, F. L. 


Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller, Ogden Mills, John J. 


uinian, Benjamin Strong 


Jr., James Douglas, James McLean and Arthur Curtis James, New York; 
James H. Moore, E. 8. 7’, H. U. ora “anes ote New York office, 
14 Wall St.—(V. 92, p. 163; V. 93, p. 1184; V . 912, 1186.) 


ROCK ISLAND-FRISCO TERMINAL RY. tbe part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 
ing new freight station and yards in St. Louis, Mo., the Chicago R. I.& Pac., 
St. Louis & San Fran. and Chic. & E. II. contributing proportionate 
amounts ad to operating expenses, taxes and fixed charges. Will also 

onstruct about 30 miles of ro Incorporated April 9 1906; V. 84, p. 929. 
roy stock, $5,000,000; outstanding, $500,000. The bonds (see above) 
ointly ‘uaranteed by endorsement by the Chic. R. 1. & va and St. 

&San Fran. Co. erc. Trust Co. of St. Louis is trustee; V. 84, p. 571, 

Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROME & CLINTON Be .—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in Leased in perpetuity in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Riethemdes at64%% per ann. (3 %%J-J) 
aid to Jan. 1910, but payments are to be reduced hereafter on account of 
ederal franchise wan: % paid July 1910; 1911, Jan., 3%%; July, 3%%:; 
1912, Jan., 34%; July, 34%%.—(V. 91, p. 1027.) 


oe ROME WATERTOWN & OGDENSBURG RR. — (See Map N.Y. 
R.)—Owns from Niagara Junc. to Paul, 145 m.; Richland to 
os AT tg 119 m.; Rome to Richland, 41 m.: 6 branches, 110 m. 
Leased Utica & Black River RR., Utica to Ogdensburg, 134 m., and Clay- 
ton branch, 16 m.; Oswego & Rome RR., Paul to Richmond, 27 m.: Niagara 
Falls Branch RR., Suspension Bridge to N lagara Junction, 9 m.; Carthage 
heb ag oy Me Sackets Harbor RR., Carthage to Sackets Harbor, 29 m; 
tota miles. 


pa 





Tae company owns $1,120,000 stock of tie Utica & Black River RR., 
$292,200 stock of Oswego & Rom: RR. anal $243, 9) stock of Niagara 
Branch RR., all of the securities Deinzg plaz2i at ta2 ti n2 of tae l2as: (see 
below) in ta: custody of the N. Y. Cant. & Huison River RR. 
Lease.—Leased Mch. 14 1891 during corporate existence and renewals 
to the N. Y. C2ntrai & Hudson River RR., waich assum:;d tt: leases of 

he roads nam?2di above. 

The N. Y. Cent. & Hud. Riv. RR. has acquired a large majority of the 
outstanding capital stock of the Rome Watertown & Ogdensburg RR. Co. 
and the Utica & Black River RR. at $128 and $184 per share, respectively, 
under its offer of April 1912. Option expires June 30 1912. Stockholders 
were given the right to subscribe with the proceeds for 30-year 4% deben- 
tures figured at 92.—(V. 94, p. 1120, 1696.)] 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 
230 miles. Stock, $150,090). First M. for $157, 511 to St. Louis Union 
Trust Co., as trustee, secures a lst M. lien to Texas & Pacific Ry. on 49.6 
miles from Roscoe, Tex, to Portales, N. M. Other bonds issued July 1910, 
$416,000. V. 90, 977, 1555; V. 91, p. 1096. For year ae une 30 
1911, gross, $86, 863: net, after taxes, $34,175. Pres., F. James; 
Treas., Henry James. —f¥. 91, p. 1095 


RUTLAND RR.—(See Maps N. Y.C. & H.R. RR.) —468 mies, viz.: 


RR. Lines Owned— Miles. Leased, &c.— Miles. 
Bellow’s Falls, Vt., to Ogdens- Lines to Ticonderoga, | ES RGR OR. 18 
Ss a ea 283|Trackage (for pass. trains only) 
Rutland. Vt., to Chatham, N. Y.114 RIE AREER a RRS ans 53 


Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000, '000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437; V. 72, p. 88, 822. 
Tne N. Y.N.H. & Hartford on May Y 1912 obtained authority to purchase 
from the N. Y. Cent. & Hudson River RR. the remaining one-half interest 
in the $4,704,100 pref. stock, the other half having been acquired in Feb. 
1911. V. 94, p. 1317. Minority stockholedrs’ committee (Columbia Trust 
Co., N. Y., depositary, V. 93, p. 1464; V. 94, p. 68). V. 93, p. 1601, 1789; 
V. 94, p. 1187, 1257. 


STOCK.—In Jan. 1911 all but $199,400 com. stock had been exchanged 
for pref.—10 of common for 1 of preferred. V. 72, p. 439. 
Divs. on pre-\ 97. '98. ’99. "00. ’O1. ’02. ’03. 04, 05. 1906-08. 1909-12. 

ferred__% l 2 2 3 4 3 1 0 0 13g (Jan.) 0 

Accumulated dividends on pref. said to aggregate: 200% Jan. 1912. 


EARNINGS.—4 mos., {1912_______-_- Gross, $1,011,092; net, $177,265 
Jan.1 to ApriiZd. i12081.......-. Gross, 974,557; net, 140,506 


REPORT.—Report for calendar year 1911 in V. 94, 
Year ending Deduct — 1 
Dec. 31— 1911. 1910. Rentals, &c_- $25,527 
RR. revenues-_$3, 6. 713 $3,339,834) Int. on bonds - 478,535 480,357 
Net, after tax. 23,659 861 656 Improv'ts, &c. 277,158 291,029 
Total net inc. 928,605 918,896 Eq. bds., s.f. 100,000 100,000 


ae Ce ia a inc ode edtcdae ds dowabeane $22,456 $21,983 


Directors.—W. C. Brown (Pres.), wm. K. Vanderbilt, J. P. Morgan, 
William Rockefeller, James Stillman, Geo. F. Baker,’ Lewis Cass Ledyard, 
Wm. H. Newman, ‘New York; Percival W. Clement, Edmund R. Morse, 
Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; Charles S. Mellen, William 
Skinner, New Haven, Conn.—(V. 94, p. 1059, 1120, 1187, 1250, 1317.) 


RUTLAND We TOLUCA. x ee he RR.—Rutland to McNabb, IIl., 
27 miles. & Alton RR., which owns all the $97, 000 
stock, ft 4 Bier oer * 1910, and uarantees the bonds, prin. & int. 
V.93,p.408. Pres., G. H. Ross; Sec. and Treas. , H. E. R. Wood. Office, 
Ralloaw Exch. Bldg. .» Chicago oun Gs 93, p. 408.) 


RUTLAND & WHITER ALL RR.—Owns N. Y. State Line to Castleton, 
Leased Feb. 1 1870 in perpetuity to Rennselaer & Saratoga RR. 
(rental, $15, 415 -B% ‘on stock), and so operated by Del. & Hudson. 


ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B.: 
through valley of St. John River past Gagetown, Fredericton and Wood- 
stock to Grand Falls or a point on the National Transcontinental Ry 
(Grand Trunk System), about 220 miles. Subsidy authorizei, $6,400 ner 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross earnings, sub- 
7 to adjustment in respect of the two bridges (see below). Incorporated 
n Province of New Brunswick with $2,000,000 capital. 

The lst M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 
dential Trust Co. of London and Montreal, with power to issue additional 
loan capital ranking equally in point of security up to an aggregate of 
$25,000 per mile. In May 1912 £873,285 was eters in London; callable 
for sinking fund (1% yearly beginning in 1922) at 105. V. 94, p. 1450. 

The property does not include two bridges across the St. John River and 
one crossing the Kennebecassis River, which will be the property of a dis- 
tinct company, separately financed. Tae Government of Canada, by Act 
assented to April 1 1912, was authorized to guarante: the prin. ani int. 
of not exceeding $1,000, 000 50-year 4% bonds issuable by a bridge com- 
pany which was then to be incorporated by Province of New Brunswick or 
Canadian Government to construct 3 briiges for the railway company, two 
across the St. John River, one near Andover and one near Mistake, also 
one across the Kennebecassis River at or near Perry Pt.—(V. 94, p. 1450.) 


ST. JOHNSBURY ¢ & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.- 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con, 
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 
from Jan. 1 1912 part of road from m Lunenburg to St. Johnsbury, Vt., 23 m. 
with 5-mile Victory branch V. e road is operated independ- 
ently, although a majority of ar stock is owned by the Boston & Lowell, 
leased to Boston & Maine. ee payable June 30 1911, $532,352. Stock, 
com., $2,452,449; pref., $1. ee 400; par, $50. In wet LL, gross, $385,237; 
net, (after taxes), $100, 001: deduce. ., $133,239; bal., , $38, 238.—(V. 94, 
Dp. 
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LRO Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For énbwevtatlons. he Topsy on first page) Road |Bonds| Value (Outstanding % Payable | and Maturtty | Dividends are Payable 
ver First mo -=-N ---| 1902 |....-.--| $1,142,000 4 iy & dJIiJuly 1 195 New York 
ae $5,000. .-Ce.c* & 251 7 1,000} 4,000,000 4¢ & dJiJan Cen Trust Co, N Y 
ee Leon NS! Bi | Lae Sea SE kg deer tis | ematienace co NE 
ex— Moxie Mex ist mort 6, $28 600,000, author’ eee 1, 1058.08 6 |J & D/Dec 1 1939 uis Union Trust Co 
oxuinel Associatio ‘a St |Louis 
sat etens Peri —Ist M $817,000 ¢ pe -- Se 42} 1906 1,000 817,000 4% iJ & JiAug 1 1926 N Y & East St Louis, Ill 
raf --S8t.¢ ideo 500 &c 3.500.000 5¢ IA & OOct 11 Farm L&TrOo,NY;&StL 
st M Fed since Feb st B30 10 ..S$St ie oie i 1,000 Bs Siri ee F & Aj/Feb 1 1929 Farmers L & Tr Co, N Y 
aM red Oct 1912-- 9 1903 “""4,000! — 300.000: 5¢ |A & 0/1928 a seme oe a 
& 1 par be Megs Pig Mp.c* &r* .--| 1905 (1,000 &c ,500 ,000 5¢ W & Jiduly 1 1955 Bankers Trust Go, N Y 
: eae $600,000 gold red text sf 8 baa 1909 1.000 esate a 6¢ 3 & JiJan 1 1934 Illinois Tr Co, E St Louis 
ran Com stock ,000,000 ee ee 7 -<-- ev , wane ew ewewlececeae eeecealeeeenaneecnececencecaeleec een een ee ee ee 22 Se 28 22 
4% Mgnt A 00 red (text) <- = 5,064; .... 100} 5,000,000/4 in 1911) Q—F |Mayl1 1912, 1%/Checks mailed 
000, red (text) ....| 1,691) -.... 100; 16,000,000\/See text M |Dec 1 1905, 1 do 
K certs $15, ,000 gu Bbol ween 100; 15,000,000 4¢ July 1 1912, 1 ankers Trust Co, N Y 
0 & EI common gow tr certs pevese - 250- "Ea eee] cone 100} 1,751,400; 10¢ \J & dJjJuly 1 1942 Checks mailed 
teed gold Tok. ted 156-Eg eS ee 1,000 13° 722,000 4 J & JiJsuly 1 1942 do 
Fret stock trust certs $16,511 760 & & red 150 soe! sane 100| 8,276,000 6¢ Q—J |July 1 1942 do 
Refunding mortgage gold 600,000... G.c 2.604} 1901 |1,000 &c| 68,223,C 4¢ J & JiJuly 1 1951 Guaranty Trust Co, N Y 
Gen lien G 109 880-400 ¢ red ¢ re G00 "pedis Me xe" te 5,053; 1907 $ & fr 64,994,000 5¢ iM & NiMay 1 1927 New York, London, &c 
Ozark & Cher Cent 1B ye Be 144} 1903 ,.000| 2,880,000 5¢ iA & O Oct 11913 Bankers Trust Co, Y 
NO Tex & M Div ist 1 olint rent red 05. S8bc, 866| 1910 |1,000 fe] 28,300:00014 4 & bal & SiMoh 1 1940 New’ igre gt 
ex r é ,300, ° 
year collateral notes aoe cucl BEE leaccsetsl’ ee 5 J «& Blume 1 1913 Old Col Tr Co, Boston 
Under. u ‘ 
Mo & W Div Ist M = 6 00 000 yearly drawn at 105.c* 82) 1879 1,000 94,000 6¢ iF & AjAug 11919 Bankers Trust Co, N Y¥ 
St L & San Fran trust gold sf not dr’n..Us.c*| 101 1,000 194,000 6g F & AjAugil United States Trust, N Y 
oS oe (l1st Soe are6s.Usc*; 986) 1881 1,.000' 9,484,000: 5&6¢ 5 & JiJuly 1 1931 Bankers vo, Fi Y 
llateral trust wteage on im brananes gold.Un,.c* 64| 1887 1,000 439,000 56¢ iA & O|Oct 1 1987 Union Trust Oo, Y 
‘Consol mtge ze (V 64, D 1) gold, no option. ..Ba| 2,400) 1896 1,000; 1,558,000 4¢ J & JiJuly 1 1996 ers ~N Y 
ST. JOSEPH & GRAND. ISLAND § Y.—Owns St. Joseph, Mo., to Grand | netes, $123, 200. Se due part semi-annuall 


Island, Neb., 251 Stout Highland, Kan., 7 m Trackage » st. 
J awoee ‘ to Gower, og “20 m., ae Gower to Kansas City, 41 mee 


HISTORY .—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
ae ate June 30 wy owned $3,956,400 common, S2. 429,340 first pref. and 
$2,719,100 2d pref. stock, having in 1911 pure hased a large amount of 
Sacatie stock at $53 91 for ist pref., $37 49 for 2d pref. and $2007 for 
common per share. V. 84, p. 52, 571; wy, 92, p. 597, 1244. 


STOCK.—Com., $4,600,000; 2d pref., 4% non-cum., $3 500,000; Ist 
pref., 5% non-cum., $5,500, 000; issued, $5, 498,500 a , $1 

A committee (Henry Hoffman, care Whitehouse & 2. ‘111 Bway, N 
Chairman; Columbia st Co., N. Y., Copy) in Dec. y's requested 


rode < of es. stock with view to divs. V. 92, p. 59, 396; V. 93, p 
DIVIDENDS (%)— {tap 1899 1900 1901 1902 None 
GO HS MUUEETOE.. . cc cccccdcccess ] 3 3 5 5 Since 


BON DS.—Bonds for $1,000,000 can Teste ld only or) new mileage at not 
exceeding $6,000 per mile. See listing in v. 64. p. 1138; V. 94, p. 763. 


EARNINGS.—10 mos., {1911-12__.._- Gross, $1,317,114; net, $170,562 
July 1 to April 30. \1910-11_.__-- Gross, FF 432, 049; net, 177,223 


ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1910-11, 
with balance sheet, was in V. 94, p. 763, showing oper. revenue, $1,709,836; 
net, after taxes, $140, 127; other me. $41,278; charges, $300,572; bal., def., 
$119,167. In 1909-10, oper. rev., $1,637,185; op. def., $5,055. Pres., 

Graham G, Lacy; Sec., W. N. Purvis.—(V. 94, p. 763.) 


ST. JOSEPH SOUTH BEND & SOUTHERN R.—Owns South Bend, 
—— to St. Joseph, Mich., 39m. Stock, $500, com. and $250,000 5% 
Leased to Ind. Ill. & ioe RR. (now Chic, Ind. & Southern) for 50 

years from Feb. 2 23 1900, the Michigan Central assuming operation on Feb.15 
905; 5% per annum on pref. and 2% oncom. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909 — ept. 1911 paid %% extra 


on common. No bonds.—(V. 85, p. 531; V. 89, p. 594.) 
nat: BA WRENS & QorenNO ACK RY.—(See Maps N. Y.C. & H.R. 
RR.)—F ane one. A, 4 ‘ " (on Mohawk & Malone) to Adirondack Jct. os 

43 miles. C. RR. owns entire stock, $1,615 


5,000. 
Diviionds. “1001. 246%: T908, 2%%: 1903, 3%; 1905, 1%%; 1906 and 
1907, 5%; 1908, 4%; to 1910, none; Dec. 30 1911, 4%. 


EARNINGS.—10 mos. rt itt A Gross, $588,719; net, $174,899 
July 1 to April 30. | Ee Gross, 554,155; net, 190,833 


In 1910-11, gross, $671, ian net, $232,642; other income, 4. 576; taxes, 
$6,209; deductions, $194,350; bal., sur., $36,659.—(V. 93, 1669.) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns diceniiine Tex., 
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal- 
pe nrane &c., 45 miles; branch from ee to Sam Fordyce, 55 m., was 

ned in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 

City of Mexico; branch from Victoria to Port O’ Connor, Tex., on the 
Gulf of Mexico, 53 miles ea 450 vy. to yo ort, "Tex., 16 miles; 
gy gr miles. See V. 77, D. 350; p. 1024; 80; p. 652; V. 82 
Pp. 5 3. Owns one fourth interest in Houston Belt & Terminal Ry. 

n Merch 1910 merged with other Bm, forming part of the New Or- 
i Lo ae & Mexico division of the St. Louis & San Francisco. V. 90, 

. 69; V. 391, p. 590. Stock as reduced March 1910, $500,000. 

Poof ‘the $25, 000, a bonds auth. in Mch. 1910, $il, 596,000 were issued 
_ to refund the $3,000,000 5s called for payment May 2 1910 and for float- 
. ng debt and various improvements. bi ad are pled “4, * under the new 
St. Louis New Orl. Tex. & Mex. Div. 5s; V. 90, p. 1171; V. 92, p. 1501. 


EARNINGS.—10 mos.,{1911-12.....-. Gross, $1,976,801; net,"$644,033 
July 1 to April 30. ET on a Gross, 1 ‘573, 645; net, 
—(V. 90, p. 772, 1171; V. 92, p. 1501) met, AS51108 


ST. LOUIS EL ENO. & WESTE N RY.—Guthrie to El Reno, O. T. 
42 m., opened in 19 h & West. acquired 51% of stock in 1906. 

Stock, $970,800 J uly 1909° eo are subject to call at 102% on any 

int. day. beginning July 1 1913, or at any time at par if an extension is ar- 
ranged at a lower rate of interest. Loans and bills ayable June 30 1911, 

ois ,038. Year 1910-11, gree, $69,024; net, $755; oth. inc., $497; int.,tax., 
, $65,092; bal., def., $63,840. Pres., J.C. Van’ Riper.—(V. 83, p. 272.) 


e. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & S. E. RR.—Merged in 1907 in St. L. & San. Fr. 


PY, LOUIS MERCHANTS’ BRIDGE TERMINAL Y.—ORG - 
TION .—Double-track road from near Union Depot vie Main St. Soll 
St. &c., to Fe St., opposite the Merchants’ Bridge, 5. 91 m.; it owns and 
controls the Ma ison Ill. & St. L. Ry., 1.91 m.; total, ae i 82 miles. Leases 
Merch. Bridge (1.90 m.) for int. on Bridge Co.'s $2,000,000 bonds. Stock 
authorized, $3,500,000; issued to June 30 1911, $2, 939, 500; $100; 
of this the Terminal RR. Association owned $1, “ne. 200 a = 1910. 
On June 30 1911 there was due to Term. RR. of St. $305, 000 for ad- 
vances under its guaranty. In Nov. 1893 Term. RR- ‘Assoc’ n of St. soe 
Gusranteed by endorsement the pe and int. of its $3,500,000 Ist mt 
nds and the interest on $2,000, Merch. Bdge. 6s. Suit, Vv. 91,p.1 8. 


EARNINGS .—10 mos., {1911-12______. Gross, $1,467,8 
July 1 to April 30. '\1910-11 bikie ie Gross, 1 412 Ritts hey +360, 885 

Year ending vane 30 1911, gross, $1,645,280; net, $394,1 
$627,778; int., $040,541; bal., sur.’ $81°398- + Orn 190916. 


1,398. 
gross, $1,770, 3730 nan, $643. 114; oth ’ 
rons, aa: Way bye A s oeher oa 4305): 975: int., taxes, &c. 


ST. LOUIS & O'FALLON RY.—E 
miles. Incorp. in Illinois June 1 1806.” Stock. $1H0,060 cat neg: Bot 


150,000, all 
$100. Bonds, see table above (V. 76, p. 103). . Second all tesued; par, 





June 30 1910 254,578; 


net, 


altos to 56; other In For yor ay 
Sei of other inco 
$32, oy 


ay Wy &c., 30-030; 030 ites toe o ante. - 
ye ew St. ; improv | $01,306; & aa "aan. A. Wall.— 


(V. 77, p. 1747. 


ST. LOUIS OKLAHOMA & SOUTHERN RY.—V. 92, p. 660. 


ST. LOUIS ROCK Y MOUNTAIN & PACIFIC CO.—Gompany owns in 
fee 191,895 acres of high-grade bituminous coal! lands and — rights and 


surface necessary for mining in 328,430 


acres additional, west and 


southwest of Raton, Colfax County, N. M. At Brilliant, _ -* Houten 
and Koehler the comnany has in eh are ton electricall 


mines of a present produ 


in operation at Gardiner and we 


y-equipped coal 
ty of 1 000 tons of we per annum; 


producing capacity. Affiliated interests control large timber pro es 
tributary 4 the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 27 an oh, 
A new mine at Gardiner was completed in June 1911, ca ty 750 tons 
daily, and two new mines at Sugarite Jan. 1912, capacity l, tons daily. 
The St. Louis Rocky Mountain & Pacific Company owns also all of ihe 
Mountain & Pacific Ratiway Co., a stand- 


securities of the St. Louis Roc 
ard gauge railroad 106 miles in 


Raton and thence southwest to 


from Des Moines, N. M., westerl to 


vg rt a and Cimarron and to 


Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern a es Moines, with the Santa Fe 
at gy and Preston, with the El Paso & Southwestern at Colfax and 
with the Cimarron z Resta wenseen 9 at Cimarron. (See V. 81, p. 265, 900 
1376; vw 82, p. 335; V. 87, p. 1364; V. 88, p. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-vo = 
000,000; com., $10,000,000, under a votil ast exp vey Sp 1915— 
voting trustees, He Koehler Jr. 
Harvey Edward Fisk, 8. Stanwood tienken. V 


BONDS.—Authorized, $15,000,000; outstandin > 875 500, 000; secured 

by a direct first mortgage on the company’s ds, mines, co 
plants, improvements and equipment, and upon all - the capital stoc 
and first mtge. bonds of the ae Company; a sinking fund “et 
to one cent ber ton of coal mined became o aeeere ~ a 1 1911. V. 85, 
p. 406, 1578; V. 87, p. 286; V. 92, p. 1311; 


LATEST EARNINGS.—J1911-12-.--. Gross, = a ae net, $539,708 
10 mos., July 1 to April 30.\1910-11_---Gross, 1,778,071; net, 608,262 


Surplus after charges, $224,517, against $284,490. 
REPORT.—For year ending ; June 30 1911 in V. 94, p. 274. 
Fiscal Net (over cheats 


Char oO RT ee 365 


Gross Replace't, oe Yah - 

Year— Revenue. Tazes.) . &c.,Res' ves. Def. 
1910-11 ....-..-..$2,098,623 $716,499 $387 D1 $101,912 sur. $227. 466 
1909-10 ....-.-. 1,974,244 667,511 401,116 64,767 sur.201,628 


—(V.91, p. 1244, isi3: V. 92, p. 1311; V. 93, p. 1325; V. 94, p. 274, 1450.) 


ST. LOUIS & ST. LIBORY RY.—Under construction in Mch. 1910 from 
the Mississippi River at a point opposite St. Louis to St. Libory, 35 miles. 


Stock auth., $600,000. Bonds 


($600,000 


auth. issue), all to be issued for 


construction o = road (sinking fund $18,000 eaneeily) are callable at 103 


after 1918. SS. P- 1 
Mo Office, Belleville, Til oll 


88, p. 


Pres., Edward 
1314. 


Thomas, St. Louis, 


ST. LOUIS & SAN FRANCISCO. RR—(See Map.)—Mileage June 30 1911: 


Lines owned— 
St. Louis, Mo., to Okla. Cit 


543 
soreness: Mo., to Knoche Jct. 

(Kan.C * Re egasagen wile 
Monett, Mo., te Red River.... 286 
Okla. City, O. T. to Red River. 175 
Sapulpa to ag . eee 
Peirce City, Mo., to Ellsworth, 

Kan. 324 
Hope, Ark., , to ‘Ardmore, ‘Okla. 224 
Beaumont, Kan., to Red River. 318 
Fayetteville, Ark., to Okmul- 

NN ee ek a a ies . ae 
Tulsa, I. T., to Avard, O.T... 175 
Branches in Missouri, anaes 

and Arkansas, ct a 

Trackage—To Kansas City -- 4 
Carrollton-Irving Cut-off....-.. Ill 


The St. Louis Brownsville & Mexico (which see) 


Mtles. 





Leased & controlled by stock. Miles. 
K.C. Ft. S. & M.—see thisco.. 919 
Kan. City Mem. & Birm..-.... 286 

Operated independently— 

Fort W Worth & Rio Grande... . 235 
Paris & Great Northern....... 17 
New Orleans Texas & Mexico.. 264 
Beaum Sour ae = ee 
Orange & Northwestern -.-.-..... 61 
St. Louis Bae ie %& Mexico. 510 
2. Ce cs asencnee me me 

t. L. San Fran. & Tex .—. ae 
chic. & East. Ill.—see this co --1,275 275 


Total (incl. 504 m. syeekage) _.7,485 485 


Evansville & Terre Haute--.-.. 
Birm. Belt RR. (V. 75, p. 1148) 40 


rchased eg &. ” 


was pu 

1910 and consolidated, with the Colorado Southern N N. Orl. & & Pacific, 

into the New Orl. Tex. & Mexico Ry. lines, extending from New Orleans 

La., to Brownsville, Tex., with branches, in all 977 miles, including cans 
miles trackage, affording via National Rys. of Mexico a through line to the 


City of Mexico. See BONDS below. 


V.90,p 


99; V. 91 5 
he St. Louls & San Francisco and Loulsville & Nashville jointly own a 
coptconsne interest in the New Orleans Mobile & Chicago RR., which see. 
mphis Arkansas & Louisiana Ry. was incorporated in Louisiana 
in bef Mol with $25,000,000 authoriz stock, to build a line from Port 
Barre, La., to Memphis, about 375 miles. 3, P. 1601. 
In hye ‘arranged lease of Louisiana So. the ew Ori. to Belair, &c., 


45 miles. V. 93, p. 46. 


ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
ane franchises ef the Rathoay co. oor in foreclosure and reor. per plan in 


829 and 11 also p. 7 
ta’ Dee. 1909 the Yoakum awle 


Island Co. the $28,940,300 of the $29 
In 1902 Birmingham Belt RR. (V. os pd 1148) was purc also St, 


Louis S. F. & New Orl. Ry., V. 74, p. 119 


42. The system then was about 1,500 m. 


DO on purchased from the Rock 
000 com. stock ee tae in 1903; 


V. 75, p.3 : V. 85, D. 531 ° 
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RAILROAD COMPANIES Mites | Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &C., See notes on first page.] Road |Bonds| Value |Outstanding % Payable || and Maturity Dividends are Payahbie 
St Louis & San Fran—(Concluded.) 
Southwest Div M $1,500,000 red at par gold_Ce. c* 112 1897 $1,000 $829,000 5¢ A & OOct 1 1947 Pankers Trust Co, N Y 
Cent Div Ist M gold $3, 462, 000 red at 102% _-N.c 103) 1899 1,000 145,000 4¢ A & Oj Apr 11929 do do 
Northwestern Division uae redeem 102 %4%---.N. ¢e 106, 1900 500 &c ‘ 4g A & O Apr 1 1930 do do 
St Louis Wichita & W Ist M redeem at 105 gold --c* 144 1879 1,000 304,000 6g¢ M & vite 11919 do do 
Ft Worth & Rio Gr lst M gold < old 5s int red __Ce.c* 196 1888 1,000; 2,923,000 4¢ J & JJuly 1/1928 H B Hollins & Co, N Y 
Birm Belt lst M g red 102 gu p & i (end) ._.OB.c* 15 1902 ,000) 1, ,000 4¢ iA & O , 3 1922 Bankers Trust Co, N Y 
Chicago & East Ill, Kansas ‘eity tScott & Memphis and Rock I sland-’Frijisco Termin|al—See t) hose com/p 
Equip notes gold Series B red par, duesemi-ann| -~-. 1908 4,000 &c ; 4g iF & AJA Aug 12-Feb '13,.R Winthrop & Co, N Y 
do do Series C red par 50,000 s-ann ~ SUL Tbe as os dy 100,000 4¢ M & I ay 1 1913 do do 
do do Series D and E $12, “1 monthly oe Sia. MME Waitin ws tesa on 121,880 5¢ He. To May 1913 Amer Car & F Co, St L 
do do Series G due $154,000 semi-an-Ba) ---| 1906 1,000; 1,232,000 4% |A & O/Oct '12-Apr '16/Blair & Co., aa A York 
do do Series H part due $30, 000 s-an _.N ..-| 1906 1,000 , 5¢ iM & NiNov’ 12-Nov' 13 do 
do do Series I gold due semi-annually -- . sat 1909 ‘ 1,312,000 5¢ \J & J Jan '13-Jan '17 First Nat Bk, N Y x Chic 
do do Series J part sy on OO ) quar -. _- i, 2 eee 85,1 5¢ Quar (To Sept 1916 Boatmen’s Bank, St Lou 
do do Series K due $18,000 s-a...._S$St reer ROE Les eq ued 177,000 5 M & S Sept'12-Sept ’'17 St Louis Union Trust Co 
- do do Series L (V 84, P 1490)... .....88t|" ...| 1907 ,000} 2,746,000 5¢ iF & AjAug’12-Aug’ 1 pamasnsana Co,NY orSt L 
do Ser M Pull’n eq notes g $26, 436 quar -- -- kt. Bn feo omen 581, 5 ....--.--/To Nov 15 1917 SEE. 
do Series N, due $65,000 s- -Ce -.-| 1909 1,000 584,000 5 J & JiJuly 1 1916 eee. Trust Co, N Y 
do Ser O gu, due $33,000 or ” $34. ,000 s-a_ PIP ..-| 1908 1,000 364,000 6 J &J 15\To Jan 15 1918 Prov Life & Tr Co, Phila 
do Ser P g, due eri 000 or $133,000 s-a__ _- .--| 1909 1, 1,988,000 5¢ iA & O ToOct11919 (Bankers Trust Co, N Y 
do SerQg¢gred d. $72,000 or $73,000 s-a .Ce) _--| 1910 1, 1,233,000 5¢ |F & A/To Aug 1 1920 |Central Trust Co, N Y 
do Ser R due $ MS. Satie a na hese Xn ne es i ead See toe tude 95,000) .--.----|.------.|To Dec 1 1921 |U S Express Co, N Y 
do Ser S due $74,000 s-a ____ - .G soa] AMEE ton ce cpeel | Rae 5 A & O/To Oct 1 1923 _|Equitable Trust Co, N Y 
Col So N O & P eq tr notes gu due $80,000 s-a__Ba ---| 1907 1,000 800,000 5 F & A'lAug '12- EY oo ined 22 acted own aaea Gi 
New Ori Tex & Mex eq notes ser B gu due $56,000s-a oeol EBEE, Lantlvccek . De 5 M & S15/To Sept 15 1923 ie ik chhnebued We ween ae 
St Louis South western—Common stock $35,000,000.) ___| ___- 100} 16,350,200) .... .- .s/ ...--.-- aut 
Preferred stock 5% gree $20,000,000 - - - <a 100| 19,893,650/See text J & J15\Julv 151912 2% Oftice, 165 Bway, NY 
First mortgage certs OT Or r mile) gold _.Ce. c*| 1,223) 1891 1,000; 20,000, 4¢ M & N Nov 1 1989 Central Trust Co, N Y 
Second M 4% inc $10, non-cum g---Ba.c*, 1,223) 1891 500 &c| 3,042,500 4 J & J Nov 1 1989 Bankers Trust Co, N Y 
First consolidated mtge oS, 000,000 g- ¥, xc*&r; 1,271; 1902 1,000) 22,261,750 4¢ J & DJunel 1932 Equitable Tr Co, N Y 
First term and unifying M 2100 0.000, c* &r* Pe 1,000} 7,500,000 5¢ J & IJJan 11952 New York, London, &c 
Car trust bonds, due $34,000 y Fi .--' 1909 1,000 238,000 5 A & OTo April 1 1919} Penn Co for Ins, &c, Phil 
do SerA (V 90, p 1364, 1491) pm 46 ,000 yly - _Usm ate] SnD 1,000 ,000 5 A & O/}To April 1 1920|\;U S Mtg & Tr Co, N Y 
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The New Orleans Terminal Com re has issued 4% ry bonds (pees 
ent outstanding amount yt wo. Oo ent quae fhe st. L. & F. 
and the Southern Ry. ‘ ez Island-’ Frisco 
Term. Ry. (St. Louis), weg 8 p93 oP a snd _— Co. 

Owns all stock of Ft. Worth & Rio Granda Ry. V. 64, p. 1224. 


STOCK.—Company reserves right at any time to redeem pins or he? 








cla’ses of pref stock at par. **Supp’t’’ April 1897, p. . 90, D. 
DIVIDENDS.— ’97. '98. '99. "00. "O1’. 02. to 'UV5. 06 to "a2. 1912. 
First preferred -__ --- 2 4% per annum 4 year y. 1,1 —,— 

Second preferred --- 1 2 2 3% 4 yearly. None. — 





STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 919 m., was acquired 
in 1901; its entire stock is owned and ‘road leased for int. on bonds and 4% 
on er: stock te > certfs. (see above table), the 4% ref. bonds being guar., 

i.; see K. _S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 
voit July 1905- all ps the $7,217,800 common and $6, O11. 700 of the 8, 830,- 
oe referred Chicago & Eastern Illinois Railroad stock then outstand- 
he ad been acquired, the St. Louis & San Francisco giving in ex- 
change its stock trust certificates at the rate of $100 for each $100 share, 
upon which 10% and 6% dividends, respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust cert s., gee to have a 
security redeemable at par instead of at the rate of $2 exchanged their 
certfs: for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and "Bo. are Saereneee 
—only form of security being changed. (See form , » g®- 7. om 
Oct. 1911 authority was given to list $4,000,000 additional pref. stock voting 
trust certfs. up to a total of $10,211, 00; total listed June 1912, $8,276,000. 

See Chicago & Eastern Illinois ona preceding page. 


GENERAL LIEN GOLD BONDS DATED 1907. 

These bonds are redeemable as a whole only on any interest date prior to 
May 1 cae at 102% and int., and thereafter as ar and int. See V. 84, 
p. 1488; V. 88, p. 54, 1198; V. 89, . 105, 1598; V , pD. 1426; V. 92, p. 119, 
189; V. 93, p. 1535; V. 94, p. 2 , 1250. In Jan. 1909 the auth. issue 
under mortgage had been reduced from $115,000,000 to $109,850,400, 
through sale of refunding bonds for purposes auth. under gen. lien mtge. 


Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
Cases May 1912, including $20, 000,000 French bonds _ __$64,994,009 
R2funding notes and bonds ‘all b but $589, 125 due by Oct. 1 1913). SOS Ont 
Reserved to refund outstanding equipment notes, M for$.._._.-. 4,650,000 
For 60% of installments of equip. trusts issued after 1907 2,701,000 
Reserved to be issued since June 1 1909 for cash cost of future 
ahO ta ements and betterments, but not exceeding in any year 
face amount of pes for each mile of railroad at the time 
ioe or controlled by lease or other <rrangement for control 
extending for a period beyond the term of the mtge. Not ex- 
ceeding $2,500,000 to be issued in any one vou until and in- 


cluding 1911 and thereafter not over $3, yearly ..-..- 20,715,000 
Not over $1,000 oy for new mileage 5,000,000 
Reserved for imp’ ts after July 1 1918, not Over $3, 000, 000 yr ‘ly. 8,094,000 


(Road Covered by General Lien Bonds Oct. 31 1911—Total 5,227 Miles) 
Now a first lien, subject only to $489,125 existing bonds _-. _-_ __ __ - Me 
By Oct. 1913 will be a -_ lien, subject only to $100,000 old bonds, on 144 
A lien, subject to $85 refunding and underlying bonds, on___2,631 
A lien'on the stock of cad leasehold interest in Kansas City Ft. Scott 
& Memphis Ry. and Kansas City Memphis & Birm. Ry-.--_.__.__1,205 
Lien on trackage rights -- - 174 
Also a lien (subject to ‘prior liens) on ‘equipment, hy ss terminals, &c. 


REFUNDING és of 1901 (V. 77, p. 2391; V. 83, p. 752; V. 93, p. 5e8) 


aninariacd. Iss 
1. To retire underlying bonds _-_-_-.-..-.-..--.-.-..$59,000,000 a$45, 614. “G00 
2. For improvements, new equipment, &c_...... 9, 0 9, ,000 
3. Additional lines, extensions, &c., at cost.___216, 500, 000 13,222,400 








Total - _. .--$85,000,000 k$68,337,000 

a To retire $38,356,000 “underly ing bonds. zAt not exceeding $32,000 

per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens) , $12, 000, 000. k Incl. $114,000 in impt. trust. 


Underlying Bonds Deposited as Security under Refunding Mortgage. 


Mo. & W. Div. 68s__-.---. $866,000/|Southwest Div. 5s__.._.. $671,000 
St. L. Wich. & West. 6s _- = 696,000 Cent. Div. 4s 1,817,000 
Trust 6s of 1880 - 731,000 | Kan. City Div. 3s&4s(all). 3, 300, 000 
Gen. mtge. 5s& 6s of 1881. 10,614, ‘000 | Northwest. Div. er 
Treat Ge Of LRG <« «<swcee 660,000 





In addition there have been refunded and canceled $5,590,000 A. B. & C. 
bonds of 1906 and $6,983,000 of consol. mtge. 4s. 

There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions (being 
entire issues On account thereof), the latter aggregating 550.94 mies. 


Road—(V. 77, p. 1538, 1537.) Miles. Stock. Bonds. 
Oklahoma City & Western RR___. mes av. 85 $5,000,000 $4,023,000 
Oklahoma City & Texas RR____________. RRS ER Me a eae 
Ft. Worth & Rio Grande Ry. _._____-._- i 28 a2,928,300 21,527,000 
Sulphur Springs we | it kh <i seca 8.72 200, 74,000 
Blackwell Enid & Southwestern Ry_____- 238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry____________. 12.75 Rpeee ie 173,000 
Red River Texas & Southern Ry________._ 57 54 400,000 815,000 
St. Louis San Fran. & Texas Ry________. 803,300 200,000 


a Substantially the entire Lote zIssued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 235.22 miles, balance 
of issue $2,923,000, being in hands of public. 


NFW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 
The bonds are secured either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183. 
miles of trackage rights; also, through devosit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoras Bridge Co.; 





also, by equity of $2,999,000, in | V 


locomotives and cars costing in excess of $5,300,000 (outstanding equip- 
ment Obligations, $2,301,000). 

Of the bonds, $28,300,000 ($23,300,000 5s and $5,000,000 special French 
series 4%s) have been issued to pay off existing liens-and indebtedness of 
New Orleans Texas & Mexico RR., the Beaumont Sour Lake & Western 
Ry. (V. 90, p. 976) and the Orange & Northwestern RR., and for the recent 
acatitiion of the St. Louis Brownsville & Mexico Ry. The remaining 
bonds ($21,700,000), to bear not over 5% interest, are reserved as follows: 
For construction or acquisition of new line at not over $30,000 per mile (any 
balance after Mch. 1 1920 for additions, betterments and mena $il, 
661,000; for 90% of cost of equipment, $1,567,000; for additions and better- 
ments and for Yee at not exceeding in either wm $600 pes moll ~ per 


annum, $8,472 ~ p- 699, 915, 1045, 1677; V. 91, p. 
p. 1110; v. 94, 1196. 131 
Ozark & & Cheroicee Central and St. Louis Memphis & S. E. bonds, see V. 


78, we l - Rock Isl.-’ Frisco 
Daath bonds on former St. L. 
RR. 6s due 


Term. ar. 58, see that company 
M. &S.E. system: $54,000 Deaniecest 
1 1914; $65,000 Kennett & Osceola -— due June 1 1917; 
$4,500 So. Mo ss oe 5s due 1939; total $123,500. S.L.M. & S. E. Ist 
4s 1952, red. 105, $365,625. 
The $2,500, _ 2-year 5% notes dated June 1 1911 are secured by deposit 
of $2, 500,000 S & S. F. Chic. & East. Ill. com. stock tr. ctfs. and $1,- 
490,000 Ft. Scott - ae & pref. stock tr. ctfs.; they are callable at 100 % 
in lots of $100,000. V 375. 
The $3,357,000 Series I, $ 59° 000 Series K, $5,074,000 Series L car trusts 
tied ao: - .& int., by the Amer. Car & Foundry Co. V. 84, p. 391, 
22 Series P mature $132,000 each py 1 and $133. 000 
a Oct. > Sorta 9. $72,000 Feb. 1 and $73, 000 Aug. 1; series S, $74,000 
Apr. land ae t he “Frisco Refrigerator Line’’, incorporated on Aug. 30 
1911 with ($5, 600) stock, ordered 2, refrigerator cars. V. 93, p. 797. 


GENERAL FINANCES.—In 1910 sold $16,000,000 New Orleans Texas 
& Mexico Div. bonds, and in Apr. 1912 $12,300,000, the $8,000,000 3-year 
5% notes of 1910 being called for payment. See BONDS above. V. 90, 
p. 699, 915, 1677: V. 94, p. 1120. In June 1910 made a close 10-year traffic 
agreement with Southern Pacific Co. and in May 1911 made traffic arrange- 
ments with Soe. Top. = Santa hg for ee connection to Pacific Coast. 


V. 90, 1615; 91, 1257; 92, 150. 
LATEST 1 RNINGS. seo. Sgt $35,334,893; net, iter? 4 926 
10 mos., July 1 to Apri! 30.\1910-11- _ Gross, 36, 540, 978; net, 11,456,168 


For 5 mos. ending Nov. 30 1911, net, $6, 348, 721, against $6, 001, 331 in 
1910; other income, $289,018: taxes, $815,159; charges, $5,062,620; divs.: 
on ist pref., $83, 126; bal., sur., $676,834. V. 94, p. 280. 

ANNUAL REPORT.—Report for the year ending June 30 1911, showing 
operation of system (not including the New Orleans Texas & Mexico Div. 
lines, which are operated independently) was pres in V. 93, p. 1455, 1472. 

Year ending June 30— 1910-11 1909-10. 1908-09. 








Average miles operated.__.... ..--. 5,1 5,072 5,073 
ye email ‘$28,071, 73 $27,645, 863 $25,262,516 
BR REE SEL LETTE SE 11,999, 385 10, 548,970 ,603 340 
NG EE AL ES EG Te. 3,088,061 2,971,106 2,891,130 
Total operating revenue_-_-____ --. $43,159,228 $41,165,939 $37,756,986 
Net oper. revenues (after taxes) __-_-- $12,027. $11,030,911 $11,464,746 
pg ER SER ACRE RE ae $14,360,971 $13,331,340 $12,919,772 
Interest, rentals and sinking funds__. 11,290,685 10,669,499 9,770,513 
Div. K.C. Ft. S. & M. stock tr. certs. ,400 540,4 54 , 
Div.C. & E.I. stock trust certificates 994.482 999,482 1,094,482 
Dividend on first preferred, 4%--_--- 199,742 199,742 © ‘199,742 
DOlenes,  OOTRINS.. 2 on cooleces _. $1,335,662 $922,217 $1,314,634 


“ain 1 


alin 1910-11 the Chicago & Eastern Illinois had a surplus after payment 
of dividends of $28,807, making surplus of system for year $1,364,469. 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Winchell; 
W.C. Nixon, V.-P., St. Louis; James come St. Louis; C. W. Hillard, 
V.-P., New York: V.-P. s, W. B. Biddle, A. S. Greig, A. Douglas; F. H. 
Hamilton, Sec. & Treas., St. Louis: T. D. Heed, Asst. Sec. & Asst. Treas., 
New York. New York office, 71 Broadway. 


DIRECTORS (Oct. 1911). —B. F. Yoakum, Jam2s N. Wallace, C. W. 
Hillard, Hans Winterfeldt, D. Heed, New York; E. V. R. Thayer, Benj. 


P. Chene , Boston, Mass.: Wm. K. Bixby, James Campbell, A. S. Greig, 
Thomas H. West, B. L. Winchell, John Dixon, St. Louis. Executive 
Committee: B. F. Yoakum (Chairman), B. , Winchell, James Campbell, 


E. V. R. Thayer, Thomas H. West, C. W. Hillard.—(V. 94, p. 1696.) 
ST. LOUIS SOUTHWESTERN RY.—(See Map.)—System embraces: 


St. Louis Southwestern Ry. Co.— St. L. Southw. Ry. Co. of Teras— 
Main Line—Delta to Texarkana412.6| Main Line—Texark. to Gatsv_305.4 
Fort Worth Branch_________. 








Illinois Division (trackage) ----152.1 160.8 
Cairo BteRGe.. ...-nsacsscaunes BR OS EEE ae 13.7 
New Madrid Branch _--------.- 6.1|Sherman Branch_____-______- 52.3 
Grays Point Term. Ry. (leased) 13.3) Hillsboro Branch -_.....____- 40.2 
Stuttgart Branch..---..--.---- 35.1} Lafkim Bramon.............. 130.9 
Little Rock Branch-.-_-------- 42.9 

Shreveport Branch -----.-.----- 62.6 | Total operated June 30 1911__1,500. 


Also has St. Louis Iron Mountain & Southern trackage, not included ia 
operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis- 
marck, Mo., to Delta, 74 miles; oop Too to Fair a Ark., 60 
miles, making the total lines 1, 657 miles. 77, 90; V. 88, 1374. Of 
the $1,324 miles main track, 9 are laid withS5c1bs" 024 with 75- hy 31 wit 
sO). 254 with 56-lb. and rest with 35 and 60-lb steel rails. 

r. 1910 acquired all the stock of the Stephenville North & South 
wens g <8 Stephenville to Hamilton, Tex., 43 miles, which in Feb. 1911 
opened an extension from Hamilton to Gatesville, 32 miles, and later from 
Edson (near Hamilton) to Comanche, 31.6 miles; also leases for 30 yea's, 
from July 1 1910, with privilege of purchase on payment of bonds, the C 2n- 
tral Arkansas & Eastern, operating from Stuttgart, Ark., to England and 
oe Jct. to Heaven. total 45 — See BONDS below. V. 90, p. 1045; 

. 91, p. 397; . 93, p. 104, 228; V. 94, p. 417, 632. 
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RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
St. Louis Soute weamern—<Concinses.) 
uaranteed Bonds, &¢.— 
Gray’s Pt Term Ist M guar p &i gold. -. -.$St.c&r 16} 1897 $1,000; $500,000 5¢ J & D\Dec 1 1947 N Y, Eq Tr & St Louis 
ist ref &ext M$4,000,000 g red text gu p&i_Eq.xc* .--| 1906 1,000) See text 5¢ iF & AlAug 11956 d do o 
Stephenville Nor & Sou Tex Ist M g gu red 105--_c* 105) 1910 1,000 »423,000 5¢ J & J July 1 1940 New York and St Louis 
Cen Ar&E Ist M $3,000,000 g red 105 text SS.c* &r* 45} 1910 1,000 ,085,000 5¢ J & JJuly 11940 Guaranty Trust Co, N Y 
Shreveport Bdge & Term ist M $500,000 g gu p & i- .---| 1905 1,000 50,000 5¢ \F & AiAug 11955 St Louis, Mo 
St Louis Troy & Eastern—First mtge $500,000. -.CC .--| 1904 500 ,000' 5¢ J & D Dec 1 1924 Miss Val Tr Co, St Louis 
St Louis Watkins & Guif—See St Louis Iron Mt & Sou | | | 
St Paul Bridge & Terminal Ry—ist M $500,000--FC; ---| 1909 1,000 400,000, 6 J & jJJan 11929 First Tr & Sav Bk, Chic 
St Paul & Des M RR—See Chic Rock Isl & Pacific | | 
St Paul Eastern Grand Trunk—1\st M gold int guar-_c* 56) 1883 1,000 1,120,000, 6¢ J & JJan 11913 Off C & N W, 111 Bway 
St Paul & Kansas City Short Line RR—See Chicago R| I & P | | 
St Paul Union Depot—First M gold, interest as rental .--| 1880 1,000 250,000) 6¢ M & N)May 1 1930 Central Trust Co, N Y 
Consol mtge goid ($100,000 are 4s), int as rental - - - .-.| 1894 1,000 250,.0004¢ &5¢M & N'May 1 1944 Northwestern Trust Co 
Salem Falls 7 ee Western Ry ist M $1,800,000 ¢ 27; 1909 1,000 540,000, 5¢ J & JJan | 1934 Sec Sav &Tr Co, Portl, Or 
Salt Lake C Un Dep & RR—Ist M $1,500,000 gred_Ba| 4.38) 1908 1,000; 1,100,000) 5¢ M & N Nov 11938 Bankers Trust Co, N Y 
Salt Lake & Los Angeles—l\st M gold --.--.-....-G,c 15} 1893 1,000 300,000 6¢ J & JJan 11913 Salt Lake City 
Salt Lake & Mercur—First mtge $300,000 gold...-Eq) 124} 1898 1,000 175,000 5¢ \M & N May 21918 ip ner Ua! BE OS 
San Antonio & Aransas Pass—Stock--..-...-.-.----| ---| ---- SO RDM Shak ci leben» +l cee us gh es ange Nit BE ibe 04 
First M $21,600,000 gold guar p & i (end)-Ce.c*&r| 723) 1893 1,000| 17,544,000 4¢ J & JJan 11943 Central Trust Co, N Y 
San Francisco & Nor Pacific—See Northwest Pac RR | | | 
San Francisco & San Joaquin Valley—See Atchison T opeka | & Santa Fe | : | 
San Pedro Los ery S Lake—I1st M $60,000,000 g- »113, 190 1,000, 48,835,000 4¢ J & JJuly 11959 Guaranty Trust Co, N Y 
Santa Fe Prescott & Phoenix—See Atchison Topeka &| Santa Fe | | | ) 
Santa Fe Raton & Des Moines—First M gold --Usm.c 41 1 1,000) 905,000, 5¢ \M & SMch 1 1936 U S Mtge & Trust Co, NY 
Santa Fe Raton & Eastern— ist M g gu p & i-.Usm.c 16 1905 1,000, 293,000. 5g¢ (|M & SMch 1 1935 do do 
Santa Fe Liberal & Eng—lIst M g $8,000,000 au_Usm) = ---| 1906 1,000, 780,000 5¢ J & JJuly11936 (US Mtge & TrCo, NY 
Saranac & Lake Placid—See Chateaugay & Lake Placid | | 
Saratoga & Encampment—First mortgage -- -- ---CC 45 1907 | --------| 50,000, 5 F & A/\1937 Cont & Comm Tr & S Bk 
Saratoga & Schenectady—Stock, $450, guar % - -| ee! eee 100) 450,000; 7 J & Jl5\July 15 '12, 3%/|Troy, N Y 
Sault Ste Marie Bridge—ist M goldsfdrawnat110.c 1%; 1887 1,000 ,000 5¢ J & JJuly 1 1937 55 Wall Street, New York 
Savannah Florida & Western—See Atlantic Coast Line RR | | | | 
Sav & Statesboro—1st M $500,000 gu p & i (end) -.c* 33, 1903 1,000 185,000) 5¢ J & JJan 11953 Savannah Trust Co 





























ORGANIZATION .—Reorganization, per plan in V. 50, p. 141, 561. 
St. Louis Arkansas & Texas sold in foreclosure in Oct. 1890. 

DIVIDENDS.—On pref. stock, 2% July 15 1909; 1910. 5% (2' J.-J.); 
1911, 4% (2% J. & J.); 1912, Jan., 2%; July, 2%%. -V. 91, p. 1575. 


BONDS.—The first consols (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount, $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
|: peg the $10,000, 2d mtge. income bonds (of which $6,957,- 
500 had been acquired in July 1911), and the remaining $10,000,000 for 
the acquisition of branch |ines at not over $20,000 per mile, uisition 
and improvements. (V. 75, p. 136). See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. ya's Bs 2160; V. 80, p. 473, 872; V. 84, p. 1249; V. 87, D. 
814; V. 88, p. 453. quipment trust notes June 30 1911, $2,981,157 ($1,- 
584,000 outstanding series B were called for payment June 26 1912). 

The First Terminal and ns 5s of 1912 ($100,000,000 auth. issue) 
covers all the B ps cob! secured by existing mortgages and will also have a 
first lien on extensions, branches, equipment, &c., constructed or ac- 
quired by the proceeds of the bonds. Of the bonds, $7,500,000 have 
been sold to provide terminal facilities at St. Louis, Gray’s Point and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate requirements for addi- 
tional equipment and improvements. Of the remaining bonds, $38,500,000 
are reserved to retire prior lien bonds of the company and controled com- 
panies maturing during the life of the mortgage and $54,000,000 for addi- 
tions, improvements, equipment, &c., under stringent provisions. See 
V. 94, p. 1450, 488, 560, 1120. 

Guaranties.—Gray’s Point Term. guar. of Ist 5s, V. 69, p. 1062. St 
Louis So. W. owns all stock and leases road till Aug. 1958. V. om 413. 

Of the Gray’s Point Term. Ry. Ist ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000, auth. issue), $550, are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. Ill. & Mo. Bridge bonds; 
none issued to July 1911. V.93, p. 273, 819, 890; V. 85, p. 222, 601. 

The Shreveport Bridge & Terminal Co., which is controlled, is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($450,000 issued) being 
guaranteed. ‘ Sl. P- 1097, 1101; V. 82, p. 753; V. 83, p. 815. 

The Stephenville North & South Texas and Central Arkansas & Eastern 
lst 30-year 5s, issuable at $25,000 per mile, are guar. ,p. & i. See above. 

EARNINGS.—10 mos., {1911-12___- Gross, $10,117,872; net, $2,712,292 

July 1 to April 30. \1910-11__._Gross, 10,213,938; net, 2,488,469 

Surplus after charges, $1,436,492, against $1,014,713. 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1910-11 was in V. 93, p. 868. 














Years ending June 30— 1910-11. 1909-10. 1908-09. 
Total operating revenues__________. $11,888,037 $10,986,516 $10,331,889 
Operating expenses._____.._._..._____. 8,578,155 °8,146,057 7,787,093 
Net operating revenue______.__-__- $3,309,882 $2,840,459 $2,544,796 
eS Fs a ean $3,457,004 $3,003,265 $2,743,478 
Int. on Ist and cons. mtge. bonds___ $1,691,440 $1,£90,440 $1,687,133 
Int. on 2d M. inc. bds. held by public 121,700 121,700 126,080 
Other interest, rents, &c__________._ 29,041 374,659 332,175 

Balance, surplus, for year_______-_ $1,215,823 $816,466 $598,089 


Preferred dividend (4%)$795,746 (5)$994,683 (2)$397,873 

OFFICERS.—Pres. and Gen. Mgr., F. H. Britton; V.-P., H. E. Farrell; 
Sec., Arthur J. Trussell; Treas., G. K. Warner. 

Directors.—Edwin Gould (Chairman), R. M. Gallaway, A. J. Hemphill, 
Winslow S. Pierce, William H. Taylor and E. T. Jeffery, New York; Murray 
Carleton, F. H. Britton and Tom Randolph, St. Louis. Office, 165 Broad- 
way, N. Y.—(V. 94, p. 560, 632, 912, 1120, 1187, 1250, 1450, 1628.) 


ST. LOUIS TROY & EASTERN RR.—East St. Louis, Ill., to Troy, Il., 
with branch 1 mile to Donkville, Ill.; total, 18.9 miles; leases St. Louis & 
Ill. Belt, Edwardsville, Ill., to near Formosa, Ill., 7 m.; yard track and 
Sidings, 10.37 m.; total, 36.27 miles. Stock, $850,000; par, $100. For 
year ending June 30 1910, gross, $246,705; net, $87,619; int., taxes, ren- 
tals, &c., $48,716; divs. (1244%), $43,750; bal., def., $4,847. Pres., 
Edwia H. Conrades, 314 N. 4th St., St. Louis, Mo.—(V. 89, p. 287.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 2.24 miles; total, 4.78 miles. Incorp. in Minnesota Oct. 12 1908. 

Bonds (auth. issue $500,000), see table above. Pres., Wm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paul, Minn. 


ST. PAUL EASTERN GRAND TRUNK RY.—(See Map Chicago & N.W.) 
—QOwns from Oconto to Clintonville, Wis., 56 miles. Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental, 30% of gross 
earnings, interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 by Chicago & North West. through purchase of Milw. Lake Shore & W. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally by: 

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pacific. 

Authorized stock, $1,000,000. Rentals cover interest on bonds and 
4% on stock since May 1 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. year 1911, gross, $84,483; op. def., $221,845; int. on bonds, $26,500; 
taxes, $323; divs., $37,296; rentals, $4,174; net expenses, $290,138; paid by 
tenant roads. Pres., A. W. Trenholm; Sec., W. G. Johnson .—(V.74,p. 1090) 


SALEM FALLS CITY & WESTERN RY.—Owns West Salem to Black 
Rock, Ore., 27 miles; trackage, So. Pac. RR., Dalles to Newberg, 37 m.; 
total, 64 miles. Projected from Saiem to the Pacific Ocean, 65 miles. 
wy in Oregon Oct. 24 1901. Stock, $100,000: par, $100. Bonds 
2 ne om eat.) Fag che Sevin . Trust Co. Fortdand, Ore., see table 

: ne » gross, . ; net after taxes, 
$41,875; bond int., $27,000; bal., sur., $14,875. Pres... L. Gerlinger: 








Treas., Chas. K. Spauiding; Sec., Geo. T. Gerlinger. 


SALT LAKE CITY UNION DEPOT & RR.— Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. Bonds are subject'to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523. 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Sa'tair 
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,- 
000, was owned July 1910 by J. E. Langford and Joseph Nelson of Salt 
Lake City. Year ending June 30 1911, gross, $130,532; net, after taxes, 
$18,563. In 1909-10, ss, $137,931; net, after taxes, $57,186; int. on 
bonds, &c., $21,482; bal., sur., $35,704.—(V. 83, p. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% m. Stock, 
$300,000; , $100. onds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L. L. Nunn, Telluride, Cal.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
191i, 723 miles—264 m. 70-lb. and 459 m. 50-lb. steel. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
ally, ‘‘the punctual payment of the principal and interest.'’ Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540. Car trusts 
June 30 1911, $247,536, viz.: $36,754, payable $9,189 s.-a. J. & D.; $195,- 
000 5%, payable s.-a. J. & J. within 5 years; and $15,782 5%, payable 
$1,486 quar. eee int. M. & N. Notes held by Southern Pac. Co. June 
30 1911, $3,898,000, due July 1 1920, bearing interest (non-cum.) at such 
rate, not over 4%, as net earnings over betterments may suffice to pay; 
total bills payable June 30 1911, $5,098,000; cash advances by Southern Pa- 

$359,800. V.8 1733 


cific Co. June 30 1911 . Lx @. : 
In 1 Commission) canceled 


n (under order of the Texas Railroad 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1, ° , and separated the management from the Southern Pacific. 
V.77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 
EARNINGS.—10 mos., /1911-12__--- Gross, $3,864,947; net, $1,132,717 
July 1 to April 30. \1910-1l1_.--- Gross, 3,547,027; net, 879,085 


ANNUAL REPORT.—For year ending June 30 1911, gross, $4,164,436; 
net, $983,875; other income, $15,108; charges, $1,122,095; bal., def., 
$122,111. In 1909-10, gross, $3,936,286; net, $1,070,976. Pres., W. H. 
McIntyre, N. Y.; Sec., J. W. Terry.—(V. 82, p. 453.) 


SAN ANTONIO UVALDE & GULF RR.—Owns Uvalde, Tex., to Fow- 
lerton, 120 miles; extension from San Antonio to Fowlerton, 105 miles, ex- 
pected to be completed about middle of Oct. 1912; further extensions pro- 
posed to a Gulf port, making a total of 325 miles. Incorporated in Texas 
April 19 1909, name being changed from Crystal City & Uvalde RR. in 
Mch. 1912 (V.94, p. 1120). Stock authorized, $230,000: issued, $1,000 
per mile. Bonds are not to be issued until completion of road. Pres., 
J. E. Franklin, St. Louis, Mo.; Ist V.-P. and Gen. Mgr., A. R. Ponder, San 
Antonio, Tex.; 2d V.-P. and Purch. Agt., M..E. Lemming, San Antonio; 
Sec., Carl F. Groos; Aud. and Gen. Frt. Agt., G. H. Winsor.—(V.94,p.1120) 


SAN DIEGO & CUYAMACA RY.—V. 89, p. 779; V. 94, p. 699. 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union 
Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, aggregating in all 1,135 m.; from Dag- 
gett to Riverside, m., is trackage over A. T. & S. Fe. Branches are pro- 
posed from St. Thomas, Nev., to St. George, Utah, and Daggett to Barstow, 
Cal. V. 94, p. 490,699. Has steamship connection via Hawaiian Islands 
to China, Japan and Manila. V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. 

On July 7 1903 purchased portion of Orepon Short Line (Un. Pac. syst.) 
forming _) of the road above shown, the Ore. Short Line acquiring a half 
interest in the ag tag The Salt Lake City terminals are leased for 89 
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 
V. 79, p. 1024. Las Vegas & Tonopah RR., allied road, Las Vegas, Nev., 
to Goldfield, 197 m., aes Nov. 1907, whence trackage to Tonopah 
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, p. 1308. : 

Stock authorized, $25,000,000; par, $100; all issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm. A. Clark. Favorable decision by lower Court in June 
1911 in Govt. suit to set aside control by U. P. ,V. 86, p. 286; V. 93, p. 46. 


BON DS.—Of the first 4s of 1909 ($60,000,000 auth. issue), $48,835,000 
were issued to retire the $40,000,000 old 4s and floating debt incurred for 
extensions, improvements, &c., $24,417,000 of the bonds being held June 30 
1911 in the Un. Pac. (Oregon Short Line) treasury. The stockholders 
on March 4 1912 authorized a new mortgage for $70,000,000 to pro- 
vide for the retirement of 1st M. bonds of 1909 and for future purposes. 
(V. 90, p. 111; V. 89, p. 1669; V. 94, p. 124, 490, 699.) 


EARNINGS.—10 mos., {1911-12----- Gross, $7,349,199; net, $1,206,725 
Juiy 1 to April 30. \1910-1L1__...Gross, 6,706,968: net, 1,344,666 


REPORT.—For year onare June 30 1911, gross, $8,423,197; net. 
$1,869,719; other income, $26,679; interest, taxes, &c., $2,674,894; bal., 
def., $778,498. In 1909-10, gross, $6,092,822: net, $786,928. 

Pres., W. A. Clark; Treas., W. H. Leete.—(V. 94, p. 124, 490.) 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m., 
opened in March 1895; branches, 114m. P. & E. Jct. to Mayer, Ariz., 26.4 
m., built under charter of Pres. & East., is leased for 99 years and its $375,- 
000 bonds guar. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav~ 
ing acquired $2,953,000 of the 2d mtge. bonds and all of the $7,903,000 
stock, and the road has been operated as a part of the system since July 1 '06. 
—(V.73,-p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


Office. Dalles, Ore. 
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ques Southern Railway—-owned or leased 

cucucaceee Operated separately— Majority Stock Owned. 
qummmxaxsznsee Other lines in which the Southern Railway is interested, ‘ 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable. 
vannah Union Station Co—\ist M $600,000 g_--.G.r'  ___| 1902 |$1,000&c ee 4 A & OApr 11952 Standard Trust Co, N Y 
Schenectady ; Duanesburg See Delaware & Hudson Co | | . 
Schuylkill & Juniata RI —See Pennsylvania RR | | | 
Schuylkill & Lehigh—First mtge guar by Reading Co 44 1898 1,000 600,000, 4 M & WN May 1 1948 Reading Terminal, Phila 
Schuylkill Valley Navigation & RR—Stock--_-___- wit Gaenl ween 50 576,050. 5 JI & JJuly 14°12 2% do do 
rd Air Line Ry—Common stock $50,000,000 - -| AA SON TOY ee eee eI aS eae ae oie 
Pref 4% (non-cum) and Participating $25,000,000 - -| YE Ay Sa 100|} 23,894,100 _._.__.. resi 9: ate i ae er rks a eal a 
Refunding mtge $125, 000 red 105__._N.xc* &r*! 2,980!) 1909 1,000; 23, ,000) 4 A & O Oct 11959 24 Broad St, New York 
Adjust M(5% —- aC, waeeene red par. FBa.xc* ---| 1909 1,000; 25,000,000, Upto5 |F & A‘Oct 11949 2%% paid Feb 1912 
inderiying Bonds | 
First mtge gold subj to call (see text) _...CoBa.c&r; All 1900 (1,000 &c| 12,775,000 4 A & OApr 1 1950 24 Broad St, New York 
Atlanta-Birm Division lst M $10,000,000_..CK.c* 197, 1903 1,000; 5,910,000 4 ; iM & § ee 1 1933 do do 
Fiorida West Shore first mortgage gold ________._. 66! 1904 1,000 755,000 5¢ J & JJan 1 1934 do do 
- Equipment trust due $15,000 yearly. -__.__..__-- tn. b« ca cos 90,000 5 M & N'To Nov 1917 do do 
' ens mtge gold Ser C due quarterly -. --- G.c*} ...| 1908 1,000 107,000; 4%¢J3 & J Oct '12-Apr "13 do do 
0 do goldSer D due $32,000 s-a -- _. -- ---| 1904 1,000 128,000) 5 J & D Dec '12-June'l4 do do 
do do goldSerE due $25,000 s-a-. ---- ---| 1905 1,000 150,000; 5¢ A & O Oct '12-Apr ‘15 do do 
do do gold Ser F due $51,000 s-a_-__ _-_ -- ---| 1905 1,000 357,000. 5¢ J & D Dee '12-Dec'15 do BSS 
= do do gold Ser G due $88,000 s-a -- --- N; ..-| 1906 1,000 704,000, 5¢ |J & D Dec ’12-June'l6)New York Trust Co, N Y 
: do do gold Ser H due $26,000 s-a _-__ _- N ..-| 1906 1,000 34,000 5¢ M & SSep ‘12-Sep ‘16 ) 0 
do do gold Ser 1 due $65,000 s-a____ PIP .--| 1907 1,000 650,000 5¢ |M & N |Nov'12-May’'17|Prov Life & Tr Co, Phila 
do do gold Ser J due $45,000 s-a___ -_--- .--| 1907 1,000 450,000 5¢ J & J Dec '12-June’17|New York Trust Co, N ¥Y 
do do gold Ser K gu due $15,000 s-a__c* ..-| 1907 1,000 150,000 5¢ J & JJan '13-July’17|Phila S D, Insur & Trust 
do do gold Ser L due $69,000 s-a ___ _- N ---| 1909 1,000; 1,035,000 5¢ J& D15Jan ’13-Dec '19)|24 Broad St, New York 
do do gold Ser N due $75,000 s-a red102 % cwel SBLE leos-asstel 2 4a 4%  F&A15To Aug 15 1921 do do 
- Carolina Cent Ist cons M gold guar p & i (end) _-_F 267; 1899 ‘ 3,000,000 4¢ J & JJan 1 1949 do do 
- Durham & Northern first mtge $150,000_._._.MeBa et Se Tle oc ma oe *100,000 6 M & N'Nov 1 1928 Mere Tr & Dep Co, Balt 
Roanoke & Tar River $260, wii welte & wo, a-oh ai BET nau wits *55,000 6 A & O1917 do do _ 
Florida Cent & Penin Ist M ($5,226 p m) gold_Ce.c*| 575) 1888 1,000} 3,000,000) 5¢ J & JJuly 11918 24 Broad St, New York 
Second M (ist on ext, 92 m) $5,226p mg-_-Mp.c*| 666) 1890 1,000 410,000 5¢ J & JJan 1 1930 0 do 
Consol mtge $7,800,000 ($10,000 p m) gold _-_G.c*| 780) 1893 1, 4,372,000 5¢ J & JJan 11943 do do 
South Bound Ist M gold interest rental _.MeBa.c* 136; 1891 1 o 2,033,000) 5¢ A & OApr 11941 24 Broad St N Y, or Balt 
Old loans excluding(*)amounts pledged under conso) lidate 'd mort gage | 
: 
/ 




















L & ENGLEWOOD RR.—) Projected roads involved 
& DES MOINES RR.— fin failure of E. D. Shep- 
See V. 88, p. 884, and Yankee Fuel Co. in V. 90, p. 378, and 
V. » Pp. 1441. Protective committee for securities of all companies: 
Charies H. Lee, Chairman; Robert Lawrence; Sec., Equitable Trust Co., 
depositary .—(V. 89, p. 163, 349; V. 90, p. 373; V. 92, p. 1437.) 


SANTA FE RATON & EASTERN RR.—Projected from Raton, N.M., 
to Yankee, N.M.,12m.,of which 9 m. operated: branch from Carisbrook to 
Sugarite, 3 m.; total, 15 miles. See V. 88, p. 884; V. 90, p. 373: V. 92, p. 
1437. Stock, $300,000; outstanding, $60,000.—(V. 92, p. 1437.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yrly. (J. & J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Salt Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and interest and s. f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SARATOGA & ENCAMPMENT RY.—Owns Walcott to Encampment, 
Wyo., 45 miles. Stock, $1,000,000, ail owned by the United Smeliters’ 
Ry. & Copper Co. Bonds, see table above. 

Year ending June 30 1910, gross, $47,786; net, $11,465; taxes, $2,696: 
bal., sur., $8,769. Pres., I. N. Pennock, Cleveland, O.: Treas., Willard 
Pennock, Minerva, O.; Asst. Treas. & Sec., H. T. Forrest, Cleveland, O. 
Office, Encampment, Wyo. 


SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In June 1911 in operation from Statesboro, 
Ga., to Steven's Crossing, 39 m., and graded to Louisville, Ga. Operated 
by Savannah & Statesboro Ry. from Nov. 16 1911 under temporary agree- 
ment. See that company. V. 93, p. 1464. Sold March 18 1910 at 
receivers’ sale for $250,000 to W. J. Oliver, who held a contractor's 
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8,- 
000,000; pref., $3,000,000, and bonds, $11,000,000. For year ending 
June 30 1911, gross, $23,192; net, $6,979. Pres., W. J. Oliver, Knoxville, 
Tenn.; V.-P., L. L. Lewis, 111 B’way, N. Y.—(V. 93, p. 1464.) 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental providing for interest and s.f, on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.: 
Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga.: 
32.6 m.; trackage, Cuyler to Savannah, 20m. V. 79, p. 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Steven's Crossing, 
39 miles, since Nov. 16 1911 under a temporary operating arrangement sub- 
ject to termination on 90 days’ notice from either party, guaranteeing that 
company 30% of the gross earnings. Stock, $200,000, all outstanding. 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement, principal and interest; Savannah Trust Co., trustee 
V. 75, Pp. 1303; V.77, p. 695. Form of guaranty, V. 81, p. 614. For 9 
mos. ending Mch. 31 1912 (incl. Sav. Aug. & Nor., 39 m. from Nov. 15 
1911), gross, $81,744; net, after taxes, $23,588: other income, $1,598; int., 
rentals, &c., $14,498; bal., sur., $10,688. In 9 mos. of 1910-11, gross, 
$63,930; net, $28,401. Year ending June 30 1911, gross, $77,908: net, 
after taxes, $32,815. In 1909-10, gross, $71,108; net, $27,899; other in- 
come, $35; int. on bonds, &c., $10,898; bai., sur., $17,037. Pres. & 
Treas., J. Randolph Anderson, Savannah; Sec., Thomas F. Walsh. Office, 
Statesboro, Ga.—(V. 93, p. 1464.) 


SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
Pa., to Slatington, Pa., 48.30 m.; total track, 56.86 m. In 1883 leased to 
Rental, $27,000 yearly and taxes. Reading 
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74 


Phila. & Read. for 999 years. 
Co. owns stock ($600,000), of which $598,000 under its gen. mtge. of 1897. 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10.96 m.; 2d track, 5.24 m.; branches, &c., 12.19 m.: total track, 
28.39 m. Leased July 25 1861 for 999 years to Phila. & Read. Rental, 
$29,450, which pays 5% on stock and State taxes. 


SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz.: 


Lines owned in fee— Miles.| Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah,Ga.502 | Savannah to Tampa, Cedar Keys, 
Wilmington, N. C., to Atlanta, | Chattahoochee River, &c__-_-_- 806 

Sp PERRI sine ea et 2S Biehl 437 | Starke to Wanee, Fla___.__._.__. 58 
Atlanta & Birm. Ajir Line, RRS le RRP et Te a 555 

Howells, Ga., to Birming- Propriety Lines— 

ham, Ala. (including 34 Portsmouth, Va., to Weldon,N.C. 81 

miles branches) ___.._..__.....216)| State Line to Lewiston, N. C___. 32 
Savannah, Ga., to Montgomery, BGO Bock ee eS ASN epee 19 

Ala. (58 miles trackage de- — 

auecee) ......-- ERE pO a Ree, Total sys. (see V. 74, p. 773) .3,046 





The proprietary lines includes Georgia & Alabama Terminal Co., operat- 
ing 8 miles of track. In Sept. 1911 extensions from Fruitville to Venice, 17 
m., and from Dunnellen south 8 m., were under construction. Extension of 
Plant City branch from Bradley Jct., Fla., to Agricola, 5 m., and of Sarasota 
branch, from Sarasota, Fla., south to Venice, 19 m., were opened in Dec.’11. 

Also owns a 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car serivce between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and int. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw, S.C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 








ORGANIZATION .—An amalgamation in 1900 of *‘Seaboard"’ lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta & 
Birmingham Air Line, Florida West Shore Ry., &c., were absorbed. V. 89, 
p. 994. Receivers were appointed in Jan. 1908; vetge song | resumed posses- 
sion Nov. 5 1910 after reorg. without foreclosure per plan in V. 89, p 43. 

The future development of the property and the refunding of existing 
bonds is provided for by a 4% refunding mortgage limited to $125,000,000; 
$19,000,000 were sold in 1911 and an option taken up on $4,000,000 more. 

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
New York interests acquired the $12,000,000 common and $9,000,000 pref. 
stock held by the Cumberland Corporation, giving them a majority of the 
stock. V. 94, p. 1566, 1448, 1628. 


STOC K.—Preferred is entitled to 4%, then common to 4%, then pref. 
to 2% additional, then common to all further profits. 


BON DS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
day, the remaining $516,000 being unstamped. V. 89, p. 666. 

The adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in instali- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be imrredi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in fuil.—V. 
90, p. 1171, 1297, 1555; V. 91, p. 1575. Interest on adjustment bonds, 
2%% Aug. 1 1910; 1911, 5% (F. & A.); 1912, Feb.,2%%. V.92, p. 1/02. 


4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911.) 

[Redeemable at 105 and interest on any interest-payment date.) 
(a2) Amounts set aside, aggregating $75,000,000, viz.: 

To retire underlying divisional bonds ($30,400,000): first 

mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 
651,000) and equip. trust oblizg. (about $6,000,000) _-- - - . $63,826,000 
For double-tracking, reducing grades, revising lines, &c_... 4,000,000 
To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of = 
board of directors, by three-fourths’ vote___......-.----- 2,750,000 

For betterments, improvements, &c___.__-- i Speaey aie ihe 4,424,000 

(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the property, the acquisition of addi- 

tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over $2,750,000 in each year.) 

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to enteny ae bonds at 
$17,928 per mile on the remaining 2,780 miles. The syndicate ater took 
$4,000,000 additional. V. 92, p. 189, 1110, 1179, 1244; V. 93, p. 470, 956. 

Note.—The company pledges under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s held as security 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist M. 
4s formerly in the-treasury or pledged for floating debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional first 
mtge.4s which the co. is entitled to receive from the trustee up to and in- 
cluding the year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. M. forbids the issue of Ist 4s aside from this $5,500,000. 

The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, p. 647; V. 81, p. 1850. 

In April 1912 the purchase of 26 locomotives, 1,200 freight cars, 25 Ca- 
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058. 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. & 1.; 
also Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 
V.77, p. 647, 648; V. 79, p. 2148. 

EARNINGS (rai! lines) {1911-12_.._._Gross, $19,255,349; net, $4,899,421 
10 mos., July 1 to Apr. 30.\1910-11_..Gross, 18,141,917; net, 5,479,656 

For 7 mos. ending Jan. 31 1912 earnings of rail and water lines were: 
Gross, $13,435,042: net, $3,236,509; other income, $83,954; rentals and 
other deductions, $202,967;fixed int. charges, $1,991,164; 5% on adjust- 
ment bonds, $728,569; bal., sur., $397,833. V. 94, p. 983. 

T.—Fiscal year ends June 30. Report 1910-11,V. 93, p.937,956 

peed : 1910-11 1909-10. 1908-09. 








Operating revenue........-...-- _. $21,782,004 $20,068,772 $17,634,496 
Operating I i ik ee ho 14,480,567 13.156,073 = 12,216.803 

Met COTHINES. . 5. + noe ade eadide $/,301,437 $0,912,099 $0,417,093 
Total net incom? Seep . $7,447,390 $7,039,715 $5,527,981 
Int. other than on adjust nent bonds. $3,358,211 $3,521,871 $4,189,212 
mentees. tateg, Gc... ...-..6-.:.66 “Foe 950,159 902,634 
Interest on adjustment bonds__..--- 1,248,97 8 | See eae, 
Discount on adjustment bonds__----- 178,637 105,000 mr es 

Balance, surplus___.......-- _.-- $1,529,327 $1,630,035 $436,135 


DIRECTORS.—W. T. Rosen, New York: H. Clay Pierce, New York; 
S. Davies Warfield, J. William Middendorf, John B. Ramsay, Baltimore, 
Md.: B. F. Yoakum, H. Rieman Duval, James A. Blair, N. S. Meldrum, 
L. F. Loree, Franklin Q. Brown, New York; Henry C. Perkins, Washing- 
ton, D. C.: John Skelton Williams, Richmond, Va.; Townsend Scott, Bal- 
timore, Md.: W. K. Whigham, London, Eng.: Wallace B. Donham, Bost- 
ton; Norman B. Ream, Frank A. Vanderlip, New York; Hennen Jennings, 
Washington, D.C. Geo. B. Watts, Durham, N. C. 

Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteous. 

teneral office, Portsmouth and Norfolk, Va.;: N. Y., office, 24 Broad St., 
—(V. 93, p. 1601, 17389; V. 94, p. 69, 352, 983, 1058, 1566, 1628.) 





SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
‘ em.)—Carbon Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna, 31.29 m.; second track, 14.81 m.; total of all track, 55.65 m. 
to Phila. & Read. July 2 1883 for 999 years at 6% on the stock. 


Leased 
Used for 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value ‘Outstanii29 7% Payable | and Maturity , Dividends are Payable. 
| ? 

Seaboard Air Line Ry (Concl)—Raleigh & Augus Ist M 107; 1886 $1,000, $1,000,000 6 J & JiJan 1 1926 Balt Trust & Guar Co 
Georgia & Ala Ist M cons $6,185,000 py 1 c® 400 1895 1,000, 6,085,000 5¢ WJ & JiOct 1 1945 24 Broad St, New York 
Ga & Ala Term Co Ist M callable at 11 &i.. asa] SOUS |-----ese) - Lae 5¢ J & D\Dec 1 1948 do do 
Georgia Carolina & North ist M gold oar... eBa.c* 268 1889 1,000, 5,360,000 5¢ WJ & JiJuly 1 1929 24 Broad St, N Y; & Balt 
R & G first mortgage 4 a4 -_e wis oa MeBa.c ---| 1897 1,000, 1,200,000 5¢ J & JiJan 1 1947 do do 
S & R first me OD to eT Wg - 81) 1886 1,000, 2,500,000 5 J & JiJuly 119 24 Broad St, New York 

Debenture $6 to Cre tented by any 2d M -. ---| 1886 100 &c, *285,000 6 F & A After July 1916 Checks mailed 

Shem Sunb & k Lewisb Ist M gu p&i ext 1912__c* er 31| 1882 1,000; 1,000,000 4 M & NiJuly 1 1925 Reading Terminal, Phila 

econd m ote 31; 1890 1,000; 1,000,000 6¢ J & JiJuly 1 1925 do do 

Shamokin in Valley & B ottsville—Stock guar by Nor Gen Ot ack 50. 869,450 6 F & AlFeb 1912 3% Broad St Station, Phila 

old sink fund (not drawn) - 38| 1901 1,000 ,000, 3%e¢3 & JIi\July 1 1931 do do 
ms.» dy & Arizona— st M red conv (V 88, p 1626) . ae .--| 1909 1,000, 4 6 M & N'Nov 11919 Boston Safe Dep & Tr Co 

Sharon—Stock ($1,600,000) 6% guar by rental _.-._F | eg ae 50 882,150 6 M & S/Mch 4 1912 3%'\Sharon, Pa 
Sharon first ~—e gold (Sharon to Pymat, &c) -. F 19 1889 1,000. 164, 4%¢e¢J & DiJunel 1919 Farmers L & Tr Co, N Y 
New Castle & Shenango Valley—First mtge int 1887 1,000) 250,000 6¢ J & JiJuly 1 1917 do do 

Shreve Bridge & Terminal—See St Louis Sout we stern . 

Sierra Railway (of California)——First mortgage —-* 4 1897 1,000; 1,239,000 6¢ |A12 & O\Apr 12 1937 Crocker National Bank 
Second mortgage gold - i 1904 1,000. 3,000' 5¢ \M15 &S/Sept 15 1944 do Oo 
Yosemite Short Line Ist M $875, 000 gold guar p,& -| 1905 100, See text 4%¢e¢M & S/Sept1 1945 do do 

Ocala & Gulf—See Atlantic Coast nly IRR | | 
R—First mortgage $100,000 gold __Usm | 1898 1,000 100,000 5 F & AiAug 11918 U S Mtge & Tr Co, N Y 
Maine Central RR | 
Southern Ry Carolina Div _| | | 
cur interest rental 10; 1884 | 100 &c 104,600 6 A & O'Oct 11914 Safe Dep & Tr Co, Balt 
$1 red 105 beg’17_CC, 103) 1907 1,000, 850,000 5¢ J & J Jan 1 1927 Amer Tr & Sav Bk, Chic 
gol .--| 1903 1,000) 204,000. 5¢ J & JiJan 1 1923 New Tors & Quitman,Ga 
ar (s f 1912) __F.c 102) 1887 1,000; 5,500,000 4¢ J & JiJuly 1 1937 So P 165 B’way, N Y 
,090) gold gu_Ce.c* 189 1886 1,000 10,000,090 5¢ F & AjAug 1 1936 Office. 71 Broadway,N Y 
gold lowned by L & N) -- 189 1904 1,000 4 OO ooo 5¢ F & AiAug 1 1936 do do 
ist M $3,000,000 g.-._Ba.c*! 4.64 1901 1,000, 3, 4¢ M & N'Nov 11951 Bankers Trust Co, N Y¥ 
Terre H & Southeastern | | | 
Company—Stock ($374,451,800) - -- 60 k-th 100 2726724056 in 1911; Q—J jJuly 11912 1% Checks mailed 
trust mtge sold | subject to call at par- Un. c* &r ..-| 1899 500 &c 34,218,500 4¢ J & DiAug 1 1949 165 Broadway, NewYork 
bonds $82,000,000 gold redeem text__xc*&r* .--| 1909 |1,000 &c 81.151.910 4¢ M & SiJunel 1929 pn do 
Gold bds $100,000, 000 auth red 105 beg Jiy’12__G.x! .--| 1909 1, 227,000) 4%e3J & J July 1 1929 do 
SFrT 1stM$50,000,000 au g red105beg’15Usmxc* &r*| ---| 1910 100 &c 24,990,000) 4¢ A & Oj Apr 1 1950 New York, London, &c 
| | | 
| | | | 





coal traffic northward. Stock, $2,000,000 (par $59), —— by Reading 
Co., of which $1,995,000 is depositei under mtge. of 1897. > $1,009.00) 
ist 5s due May i 1912 were extended at 4% to July 1 1925 aa guarant2ed, 
prin. and int., by Reading Co., V. 94, p. 1120. —(V. 94, p.112J.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 
bu Pa., to Mt. Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 909 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c.—(V. 86, p. 1226.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
in Stanisiaus Count ,Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.. 'm.: total, 75.8 m.; yard, &c., track, 8.6 m 

The Yosemite Short Line Ry. has partly built a 50-mile extctuton from 
Jamestown to Yosemite National Park: this road is to be leased: stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12,500 es? mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, 175. 

Stock authorized, $5,000,000: issued, $3,248,090. Of the $860. 000 5% 
40-year bonds, $227, 000 are reserved for future requirements. V.79, p. 270, 


EARNINGS .—10 mos.,{1911-12_____- Gross, $352,795; net, $163,823 
July 1 to April 30. \1910-11_.._-- Gross, 336,211: net, 109,102 
For year ending June 30 1911, gross, ly 960; net, $136,929; int., taxes, 
&c., $139,788: bal., deficit, $2.85 9. Pres., T. S. Bullock; Sec., Ss. DD. 
Freshman, Jamestown, Cal.—(V. 81, p. 212, 1175; V. 92, p. 957.) 
SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc. 


in Nevada June 15.1911 and took over the Sierra Valleys Ry., sold in fore- 
closure Jan. 30 —s to a eee eo Ry., which owns the 
$250,000 stock. 93, p. 164. Car trusts Junr2 3) 1910, 319.655. Year 
ending June 30 YL tng $22,156; net, $5,816. In 1909-10, gross, 
$48,140; net, $19,655; int. and hire of equipment, $8,383; taxes, $3,410: 
bal., sur., $7,862.—(V. 88, p. 453: V. 93, p. 154.) 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $109,009. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2, 600. 000: outst’¢g., 
$2,130,900. Bonds, see table above. V. 84, p. 839; V. 86, p. 98. For —_ 
ending June 30 1911, gross, $275,222: net, $147,145: other income, $18,541; 
int., taxes, &c., $68,594; bal.. sur., $97 O91. Pres., F. Maytag. 
Office, Sioux Falls, S. D.—(V. 87, Pp. ‘98: V. 90, p. 1240.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Hampton Springs, 31 m.; total, 82 miles. Stock, 
$ a 2 83, p. 1172. Dividends paid in 1998-09, 20%: in 1909-10, 
30%: in 1910-11, 25%. Year ending June 30 1911, gross, S503, 603; net, 
$83.208: other inc., $1,159; int., taxes, &c., $40,832: div. (25%), $14,500: 
bal., sur., $29,035. Pres.. J. W. Oglesby. om (V 83, p. 1172.) 

SOUTH PACIFIC COAST R Y.—Elmhurst t» Santa Cruz, with branches; 
total, 97 miles; ferry, 3 Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which cuavanhons the bonds and owns all the $6,000,000 
stock. Year 1910-11, gross, $1,320,842; net, $111,449; def. under charges 
(incl. $111,922 additions and betterments), $272,275. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bri lige, under which they agree to meet all charges. 


SOUTHERN INDIANA RY.—See Chic. Terre Haute & Southeastern RR, 


SOUTHERN NEW ENGLAND RR.—Under construction from Palmer, 
Mass., at a connection with the Central Vermont, where an ext2nsiv2 dock 
system is to be constructed, affording the Grand Trunk a through line via 
the Central Vermont from Montreal to Providence, to be completed by end 
of 1912. In June 1912 Mass. law was signed giving ‘permission to build from 
Windsor, Vt., to Boston, Mass., Boston to Blackstone, Mass., and from 
Douglas to Worcester, ae and to gl and operate steamships. V. 90, 
p. 448, 1045; V.91, p. 155: V 92, 1311: V. 94, p. 299, 1384, 1628. Stock 
authorized to be $3, 000,009 ‘(of ‘which $1, 039, 090 had been issued in Oct. 
1911) and bonds $6,000,000.—(V. 94, p. 417, 1384, 1450, 1567, 1628.) 


SOUTHER! PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company's stsamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostiv described u.2ier their own titles: 

M 


S 


(1) Controlled; also leased. les.| Controlled as a)ove (Concl.)— 
Central Pacific Se Al agi gi ,527 | Houston & Shreveport RR.... 40 
South Pacific Coast Yd eects dot icl 97 | Houston E. & W. Texas Ry... 191 


Southern Pacific RR__._____._. 3,368 |Southern Pacific Co 
Nevada&Cal. Ry.(V. 94, p.983)_ 444 

Oregon & California RR______. 

New Mexico & Arizona RR__..__— 8&8 
Sonora Ry 


~~ —-—<—-—-—-—-—+- — — «— 


12 
(3) Controlled by Morgan’s La. & Tez. 
Iberia & Vermillion RR 16 








esa abteiearay wien. a Dt.” CU in wcinedhan eben acoqgn eee 
(2) Controlied by So. Pac. Co.—Op-|Steamship Lines___.-....---- 5,385 

erated by Cos. owning them. | Other Proprietary Companies— 
Galv. Harrisb. & San Ant. Ry- 1,338 | Arizona Eastern_.--.--.-.---...- 349 
Houston & Texas Central RR. 739 Southern Pac. RR. of Mexico.. 912 
Louisiana Western RR- -- 207 |Coos Bay Roseburg & Eastern. 27 
Morgan's La. & Tex. RR.& SS. 404/Corvallis & Eastern.__._-_-_-- 41 


404 Corvallis & Eastern 
Texas & New Orleans RR.___.. 452 
Grand total of owned, leased and affiliated lines June 30 1911_-_--11, 375 
On Feb. 29 1912 sold Nevada & California Ry. to Central Ry.V.94,p.983. 
PROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 


80 1911 of $402,803,636, are controlled through stock ownership, only 
$83,872 out of their total capital stock of $339, d16, 272 not being held on 


July 1 1911 by the Southern Pacific Co. ‘‘Omnibus lease’’, s2° ‘‘Supple- 
ment’’ of Jan. 1899. Stocks and bonds owned Jun2 390 1911, V. 94, p. 139, 141 


ORGANIZATION. aa tee ane under laws of Kentucky. The Union 
Pacific July 1911 owned $126,650,000 stock, a strong yore control; but 
the — continues to be operated independently. 72, 242, 248; 
V. 7, 6; V. 90, p. 699. In June 1911 the lower } A... rendered a fa- 

vorable  decbaion in the Government suit to set aside U. P. control. 86, 
p. 286; V. 93, p.. 46. Inter-California Ry., 113 miles, completed wg Nov. 
1910, see V. 78, . 2443. On Jan. 31 1910 the Arizona & Eastern RR. was 
incorporated as 4 consolidation of controlled lines in Arizona (349 miles in 
operation Dec. 1911), the entire PP system with extensions to be 
built to aggregate, with branches, 1,877 miles. V. 90, p. 448. 

On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry. 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leas2d1 to th: Atz1. To9.& Santa F2 Rv. 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., the properties of which 

were leased to the So. Pac. Co. to S2pt. 1 1979. 

In Dec. 1911 456 miles under construction in the U. S. had been largely 
completed. V. 94, p. 138. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1, 492 mil 
covered by Mexican concessions, extending from Empalme to Guadalajara, 

9 miles, with branch lines 653 miles, of which 912 miles had been com- 
pone June 30 1911. In Dec. 1910 oto additional concession from 


Guadalajara to a Cit V. 83, D. . 84, p. 1141; V. 86, p. 350; 
V. 87, a 414; V. p. 03, 1622: V. 91, 1645, 1770. Northwestern 
Pacific RR. RA. owned with Atchison), se e that com pany, V. 84, p. 103. 


ELECTRIC RAILWAYS.—The Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $109,000,009 auth. stock, to take over the 
interurban electric lines, aggre tga 490 miles of road (794 m. of track), 
controlled by the Southern Pacific. V. 93, p. 667; see ‘Electric Ry.’’ Sec. 

In June 1911 advances for electric roads around Los Angeles and else- 
where in California aggregated $14,244,045. V. 84, p. 1114, 1249; V. 86, 
p. 352, 353: V. 93, p. 137. In June 1909 the controlled electric lines ex- 
tending from San Francisco to San Jose, &c., 220 miles, were consolidated 
under name of Peninsular Ry., with $12,000,000 capital stock. V. 89, 
p. 105. In April 1911 acquired control of San Jose RR. and San Jose & 
Santa Clara Ry., together about 69 miles. V. 92, p. 1033. 


STOCK, BTC.—Total com. stock authorized, $374, 451, 890, including 
$67,275, 500 exchanged in 1899 for Central Pacific stock—sz2e Central Pacific 
and V. 68, p. 378, 725; V. 69, p. 132: V. 70, p. 740; V. 83, p. 507. Ofthe 
stock, $63,077,099 is required for conversion A $130 per share for 4s of 1909. 

The $74,756,765 pref. stock was called for payment yt 15 1909, i 


except $227,000 converted into com. stock. V. 88, p. 1501; V. 89, p 
DIVIDENDS.— \Oct. oS An 07. July "07. Oct. 07 to July '12. 
(Common stock)._.. {5% yriy. (24%s.-a.) 1%% 6% yriy. (1% quar.) 
BONDS.—The 4% collateral trust gold bonds of 1899 are limited to 


$36,819,000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $57,274,200 common and 
$12,000,009 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. 
The remaining $8,000,500 is issuable from time to time (but only as an equal 
amount of Central Pac. pref. stock is received), as peeves in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 
railroad company’s properties, issuable not exceeding $200,000 par value 
thereof p2r annum and $3,000,000 to provide additional funds if required, 
for the payment of the 3% notes to the U. S. Gov't, and thereafter to be 
applied only for the betterments and additions to the railroad com any’s 

roperties; to Mch 31 1912 there had been issued $5,400,000 of these 
Conde simultaneously with deposit with the wastes of an equal amount of 
Central Pacific pref. stock. See mtge. abstract, V. 69, p. 859. 

The Central Pac. first ref. 4s and 30-year gold 3 148 are guar. p. and i. 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stosk at 139 at option 
o holder and redeemable on any interest day after March 1 1914 at 105. 

. 88, p. 507, 1062; V. 89, vo. 44, 105. 

et June 8 1909 the directors authorized an issue of not exceeding $100, 

000,000 4%% 20-year gold bonds for ‘‘corporate purposes’; under option 


then given $227,000 was exchanged, along _ Be * share in cash, for 
$227,000 pref. stock; no others issued. V.8 9, P. 1420. 
“San Francisco Terminal’ bonds ($50,000, 600 Ee 5 mY oan 5% or less) 


cover Bay Shore line and terminals; $24,990, 000 4s outstanding, $5, “000 can- 
celed. V.90, p. 373, 448, 1555, 1615, 1678; V.91, p. 1631; V. 92, p. 1180. 


FINANCES.—On June 30 1911 the company held unpledge4 $67,929,004 
bonds and $226,524,505 stocks of ve companies, and its assets ex- 
ceeded its liabilities by $64,137,198. . 89, p. 1422; V. 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4% Se ad collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,890 (face value) of its holdings in pro- 

rietary companies (notably the Sou. Pa. ke the tg venue from which 
for the year 1909-10 was about $3,086,000. "92, 596. 

In fiscal year 1909-10 sold $1, 530, 000 Wells Far oO & Co. stock and $4,- 
172,100 Mexican International stock at a profit of $7,148,855; also $25,- 
000,000 San Francisco terminal bonds sold to June 30 1912; see above. In 
1910 made 10-year traffic agreement with St. Louis & S. = V.9). p. 1615. 

In 1911 extensive double-tracking was authorized. ch p. 323. Due 
Union Pacific June 30 1911 on demand loans, $20,007, 365 


EARNINGS.—1L10 mos., /1911-12_.Gross, $109,951 ,394; net. $33,437,398 
July 1 to April 30. \1910-11_.Gross, 111,529, ‘781: net, 


36,237,332 
REPORT.—Report for year 1910-11, V. 94. >. 121, 128; editorial, p. 92. 
Years ending June 30— 1910-1 1909-10. 1908-09. 
Average miles (incl. non-prop )_.--. 9,895.07 9,752.26 9,626.43 
Transportation operations. -- .--. _..-132,629,539 135,022,607 120,521,909 


Operating expenses and taxes 89,855,551 87,784,222 79,584, 1375 








Ses WG. a cakieabow wakes ote 42,764,978 847,238,385 -¢40,937'534 
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RAILROAD COMPANIES : Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
thera ific RR—Stock $160,000,000 authorized er Re $100) 160, 000,06 biSee texti\See text'6 in 1910-11 obing oh 04 ha be 566050 62 eo 
r ist M gold s f $50,000 in 1897 not drawn_| 240) 1887 |__.____- 3,533,000 6¢ \A & OApr 1 1937 So Pac, 165 B'way, N Y 
nsol mtge guar gold s f not drawn..Ce.c*&r| 2,020) 1893 | 500 &c 137500 5¢ |M & N\Nov 1 1937 do 0 
Northern Ry (Cal) cons a ist) M > -Un.e*&r| 373) 1888 1,000} 4,751,000 5¢ iA & OOct 11938 do do 
Northern California first mo rigage eee 54| 1889 1,000} 1,074,000 5¢ VJ & DJunel 1929 do do 
First ref M g gu red 105 since 1910 -.- -- 5a rite xc*&r*| 3,342) 1905 | 500 &c 137 ,320,00C 4g 9 & JiJan 11955 do do 
Seuthern Rail way—Common stock $120,000,000 -- -- soak: aon RRR RS RRR. Aisa ail ASEM RIM Hea Ee ene" 
Pref "5% non-cumulative $60,000,000 -- -- -- -- seal ease 100 ,000,000|\See textiA & O/Apr 241912 2% \J P Morgan & Co, N Y 
M & O stock trust certificates -. a ecel sese 100; 5,670,200 4 A & O/Apr 1912 2% o do 
First cons M ist on 900 m g ($120,000,000) _Ce.c*&r| 4,346] 1894 |1,000 &c a59,143,000 5¢ J & JiJuly 1 1994 do do 
Development & oo M ($200,000,000) ¢..-S.c*&r| Text | 1906 |1,000 &c|b61 »303 000 4¢ A & O/Apr 1 1956 do do 
Debenture notes, on c&r .--| 1910 {1,000 &c| 10,000,00C 5¢ iF & Aj\Feb 11913 do do 
Monon joint M red 105 since 1907 half share_S.c* &r .--| 1902 {1,000 &c!} 5,913,500 4¢ WJ & JiJuly 1 1952 do do 
Equip trust Ser E gold due som, $147,000 s-a. PeP ---| 1904 1,000 735,000 4%eJ & DI/To Dec 1 1914 |Prov Life & Tr Co, Phila 
Series = ene See 25,000 M & N_.......-.--PeP .--| 1905 1,000; 1,350,000 4%eM & NiTo May 11915 do ae 
Series K gold due $140,000 M Ts nce aia .--| 1905 1,000 980,000 4¢ M & N'iTo Nov 11915 do 
Series L gold due F & A__...--FP.c* .--| 1906 1,000} 5,400,000 4%eiF & A/To Feb 1 1921 |Fidelity Trust co” Phila 
Series M gold due $70,000 J & D-..-..-..-------- .--| 1909 1,000 980 ,00C 4% iJ & D/To Junel 1919 |Girard Trust Co, Phila 
Series N gold due $2 eS 3 aes. .--| 1910 1,000; 4,160,0€ 4%¢e¢A & O|To Apr 1 1920 Penn Co for Ins on L, &c 
Series O gold due $75 Er Senn on ap ome == ao cel Se 1,000} 1,350,00 4% 2M & N/To May 1 1921 do do 
Series P gold due $75,000 J & D-.- .--| 1911 1,000; 1,425,000 4%e3 & D/iTo Dec 1921 do do 
A—Pr ies Merged in Southern Railway Co. 
Atlantic Tennessee & Ohio first mortgage -- -- -.-Ce 44| 1883 | -.-.--.--.-- 150,000 6 A & O/Apr 101913 J P Morgan & Co, N Y 
Col & Green first mortgage gold _---.-.----.- “c* 164 1881 ,000| 1,925,000 6 J & dJiJan 11916 do do 
Georgia Pacific first mortgage -. -. ...-- - -Ce.c* 566; 1882 ,000} 5,660,000 6¢ JT & JiJan 1 1922 do do 
Richmend & Danville consol mortgage gold .-Ce.c ---| 1874 1,000; 4,722,000 6¢ 0 & JiJan 11915 do do 
Debenture mtge old 6s (no longer incomes) -..Ce .--| 1882 1,000; 3,368,000 5 A & O/Apr 1 1927 do do 
Also additional amounts in treasury June 30 1911: a| $2,39\2,800; |b $13.66/7,000. 
q 
SOUTHERN PACIFIC COMPAN Y—(Concluded— Has perpetual trackage rights over Atlantic Coast Line RR. between 
1910-11. 1909-10. 1908-09. | Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 
$ $ In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
Sinking fund for ae of bonds 93,533 161,515 205,800 | extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Lands and securities not pledged ___ 956.52 894'164 821.858 | Mountain City, Tenn.., 134 miles; “eae being completed Jan. 1910 
Stocks and bonds owned.__.___._. ~~~ > 64,769.343 °3. 489.472 2,679,223 | from Moccasin Gap to Persia, Tenn., 38 miles, and to coal flelds, aftotal of 
Miscellaneous receipts__.___________ 80,917 65,151 60;178 | 73 miles. V. 86, p. 1161; V. 87, p. 98. 
Int.on loans and advances (other than Affiliated but Operated Separately——(See each company). 
open accounts of proprietary cos ) - 728,454 1 ,008,878 1 ,430,664 Alabama Great Southern. Raa 357 Northern Alabama Ree PT ky ea ee Pe 117 
iiioiteie 49,393,754 *53.357.565 46,135,256 Cincinnati N. O. & Texas Pacific._336| Georgia Southern & Fiorida 272397 
Interest on funded debt-----.--.-.--- 20,897,152 20,200,665 17,121,744 ORGANIZATION, &C.—A reor janisasion in 1894 of the old Richmond 
8. ee eee 374,713 378,515 72,800 | & West Point Term. system. V. , 385, 858, 874, 1016, 1058. 
Hire of equipment and rentals (net) - - 144, 127,457 Cr.125,574 In 1903-04 } joiney, with Pe * Neshvilie acquired ‘$13,670,300 of 
Land department expenses and taxes 545,206 391,952 349,468 | the $15,500,000 Chicago Indianapolis & Louisville stock in exchange for 
Miscellaneous expenses --------_---- 34,122 29,260 54,935 | their joint 50-year 4% bonds. V. 74, p. 1029, 
Taxes and other exp. (Sou. Pac. Co.) - 291,703 317,083 414,669 
Betterments and additions._._______._ 123,034 511,820 503,848 STOCK.—Authorized $120,000,000 com. and $60, 000. 000 5% non-cum. 
Deprec. rolling stk. leased to other cos 866,548 527,595 363,964 | pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
SEES TOE SA ERSTE 23, 276. 547 22: 484,347 19,255,854 | majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 
ape ov er all disbursementa-—— gs > ae 117.207 $0,873,218 26,879,402 | VOTING TRUST.—A majority of both classes of stock is deposited with 
Dividends on common stock (a5) -_ 16,361,426 16, 359° 679 12,344,868 three stock trustees under an extension consented to in 1902, until Oct. 15 


* Excludes $4, o00. 000 extra dividends received from Wells, Fargo & Co. 
Chairman Exec. Comm., . Lovett: Pres., William Sproule —(V. 93, 
p. 732, 797, 872, 1535, 1601; Es 94, p. 69, 121, 124, 128, 417,983.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,668 m., embracin 

a through line from east bank of Rio Grande River through New Mexico an 
na, via Los Angeles, i Francisco and Oakland, to Tehama, in No. 

California, with numerous branches. Of the lines operated in Jan. 1912 
(267 miles are leased), 3,362 were operated in oe Southern Pacific system 
and 13 miles leased to Los Angeles Pacific Co. V.65, p. 931, 1113; V. 64, 

p. 609; V. 74, D. Sf: pg DA AE . 69. 

P* STOCK. —Sou June 30 1911 held all the $160, 000, 000 stock. 
Divs.: 4% in 06-07 ise ’07-08, 5% '08-09, and 6% ‘09-10 and "10-11. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 
The first refunding 4s of 1905 ($160, ,000 auth. issue) will eventually 
be a first lien. Form of guaranty, V. 82, p.49. If less than entire ee is 
redeemed, bonds shall be drawn by lot. The mortgage covers 3,356 miles 
of main track, and upon redemption (compulsory) of underlying ‘ponds ag- 
gregating $7, 343, 000, it became April 1912 a nee lien on 2,622 m. thereof, 


save lien of consol. 5s a less than $1,300 per (V. 87, p. 1012), V. 88, 

. 159; V. 89, p. 164; V. 92, p. 264. In Mch. 1912 $22, 592, unissued, viz. 

ssuable to refund a like amount of prior lien bonds_________- $13,506,000 
Issuable to aid in refunding any balance for other purposes__._. 2,5 


Issuable for construction, betterments, &c__._......______-_- 6,585,000 


ANNUAL REPORT.—For year ending June 30 1911 earnings were: 
Gross, $49,811,512; net, $20,592,830; other ON my 734,129; charges, 
$10, 399, 903; divs. (6%), $9, 600, 000; bal., sur., $2,3 7,056, of which share 
of So. Pac. $1,2 9,827, leaving $i, 057, ay. In 1909-10. gress. $51,118,966; 
net, $22,247, 130. —t¥, 90, p. 168, 850; V. 91, p. 1027; V. 92, p. 264.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 122 and 123.)— 
Company operates 7, 7 m., extending from Washington, D. C., and West 
Point and chmond, Va., ‘to Danville, Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, ’Ga., and westerly 
across the States of Alabama and to Columbia, Miss. Water lines—Chesa- 
peake SS. Co., 200 miles. 


Owned in fee— Miles. Leased—(*see this co.)— Miles. 
Alexandria (near Washington) *North Carolina RR.— 
to Greensboro, N. C_._----- 279 Goldsb., N. C., to Greensb_.. 130 


Charlotte, N.C., to Augusta, Ga 1 Greensboro to Charlotte, &c_ 94 


Columbia,S.Co.,toGreenv.,S.C Atlantic & Danville Ry.— 





West Point, Va., to Neapolis.. 179 Norfolk to Danville, Va., and 
Salisbury, N.C., to Morristown, er a 268 
oes ia a 231 | Lockhart RR. (14 miles, &c.)_._ 28 
Memphis to Stevenson, Ala__.. 272 Controlled by Securities— 
Bristol to Chattanooga, Tenn... 242/ Atlantic & Yadkin___.____ _-. 161 
Coster to Cumberland Gap, Ky. 64) State University RR__-.-.----- 10 
Ooltewah Jct., Tenn., to Bruns- Elberton Southern Ry_ _- ..--- 51 
aia aa FA 410) North Carolina Midland RES 54 
Austell. Ga., to Miss.State line. 260) Rosweil RR-..........------ 13 
Atlanta J Gc, OP ee, ee. © er Te Sb oeu hic ucsucucces 188 
Atlanta, Ga., to Ft. Valley, Ga. 102 Trackage Rights— 
E. St. oth Iil., to N. Alb., Ind_. 265) Hardeev'e, S. C., toSavan., Ga. 17 
Branches,  isietaigers poem naa -1,335 Washington, D.C., toAlex.,Va. 10 
Stevenson, ~~ ,to Chattanooga, 
+ ESE Ey ERE 4,244 SO | I i es rl 38 
Leased—(*see this co.)— York, Ala.., a Meridian, Miss... 27 
*Atilanta & Charlotte Air Line, Kentucky & Indiana Term. RR. 10 
Charl., N C., to Armour, Ga. 263)Selma, N.C., to Pinners Pt., Va. 154 
*Georgia Midland Sa eae ee os Pavannan,Gs.;06 Jacksonv., Fla. in 
gy SESE gr ESIUR SRY Rie SRP Yh ec pe ea 


Franklin & em bab pipe i SB 

*Mobile & Birmingham RR.— 
Mobile, Ala., to Marion Jct... 150 

*Southern Ry., Car. Div.— 
Charleston, S. C., to Augusta, 





Total mileage oper. July 1911.7,039 
Controlled—operated separately— 
Mobile & Ohio (see this co.)_._. 926 


Ga., with branches to Co- Augusta Southern (see thisco.). 83 
lumbia, a 252' Southern Ry. Co. in Mississippi. 281 
Camden, S.C. ,to 5 at FR be RRR eats dep 44 
Ashev., N.C., to Alston, S.C. 134/| Virginia & South western. __.-- 174 
Other branches.........___ , FL. " E, Ra 58 
*Richmond & Mecklenburg RR. 31)! Danville & Western________-_- 





Hartwell ~ & NETH A hee Bt 10 
In 1912 leased Bluemont branch, 54 m., to Wash. & Old Dominion St. Ry 
Also has one-sixth interest in ‘Richmond- h pea he Co., owning line 
etween Richmond andfWashington, 115 miles . 75, p. 449 








1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of yous trust and pref. stock 
certificates in ‘‘Supplement”’ of April 1897, p.6. V. 75, p. 442, 612, 1033. 


DIVS. (%) Loh "98. ?- bs "01. "02 to Apr 07. Oct '07. '08-"10. '11.Apr'12. 
1% 


On pref_-.- l 4 5y'lyA &O 
On Oct. 7, 1907 1 soog a aid from accumulated we mats 4% 
for the year. V.85,p.470. In1911, Apr. and Oct., 1% each 


BONDE —First sonest. mige. abstract V. 59, al OB see also V. 81, 
1850; . 84, p. 392; V. 89, p. 1598; V. 92, p. 796) is for $120,000, 
viz.: 

Issued to June 30 1911 (of which $2,392,800 in treasury)... - $61,535,800 
Issuable only to Ps bonds”’ (see V. 59, p. 785) 52,764,200 
retire certain| stocks (see V. 59, p. 786)_............-..-.- . " 


Application of $200,000,000 Development and General Mortgage Bonds. 


EE GENE ERE aE Te LIES ENE eR a $15,000,000 
(1) To retire divisional prior liens not provided for by the con- 

REA TRE IS RRS SB ELL ES, SOOT MEN. SR 1,158,000 
(2) Toretire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000,000 
(3) To retire equipment obligations maturing 1906-21_______. 18,008,000 
(4) To acquire ca — stocks of certain lea | RSET EE SMG 10, ‘ 

(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment and (b) in exchange for 

first mortgage bonds not emt ap I in amount the actual cost 

thereof of railroads and terminals hereafter acquired I a 99,834,000 

The ‘‘development and general mortgage bonds,’’ on retirement of $16, 000, - 
000 collateral trust 5s due April 1 1 , became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1 Ay? miles, 
and the majority of stock of roads ageregating 475 miles, a total of 2,324 
miles; also on stocks giving perpetual ri g hts to use freight and passenger 
terminal properties at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject hs the first consols on the Property. oc covered thereby. See V. 82, 

. 397; V. 86, p. 1468; V. 88, p. 56 

»* Seokitanat first mortgage bonds, issued in 1208 on account of purchase of 
Mem. & Charl. 000000 Loa oe’ i verent since July 11906. The total author- 
ized issue is $8, Re was reserved to build a line (under 
construction in July m1 ty Bat trackage between Stevenson and Chat- 
tanooga, 42 m.; the remaining $1,417 wr is held for betterments at not ex- 
ceeding $100, 000 yrly. V.67, p. 179: V .81,p.1180; V.83, PC V .84,p.392. 

Second mtge. on former Mem. & Charl. secures $2, Sgr of 5s, of which 
$1,500,000 owned by Southern Ry. June 30 1911 and $ 1,000,000 reserved for 
improvements. St. Louis Division mtge. covers the } alae Lou. Evansv. & 
St. L. RR., the balance unissued peat, er Me ry} extensions, improve- 
ments or additional equipment. V.72, p. 138; V 392. 

The collateral trust 4s of 1901 have been issued, $ ae ~} in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge ‘ot which they are secured. 
Stock trust certificates for M. & O. a are a + entitled to dividends at 
rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1911 $8,141,- 
000 of the $9, O25 000 bonds ane, $5, 670, 300° of the $6,070,600 stock had 
been deposited. . 72, p. 439; V. 73, p. 664. See M. & O. statement. 

Jointly with st Louis & San Francisco RR. Stacentees bonds of New 
Orleans Terminal Co. V.77, p. 38, 699; V. 79, ‘B31 

$147, 000 each J.& D.: 


Equipment nO mature as follows: “aries 
Series 
F. Ser. 
000 N.; Ser. 

4 1374; v.90, D978 

. 1725; V. 82, p. 162. 


LATEST EARNINGS.—/J1911-12. Gross, $53,493,345; net, 
10 mos., July 1 to Apr. 30.\1910-11- Gross, 50,091,727; ae 410 ot rth 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report for 1910-11 was given 
in V. 93, . 1015, 1087. See also editorial, p. 987. given at length 
Traffic.—Agricultural products in 1910-11 furnished onl about 11 
(cotton about 4%), while about 40% was from mining industries (30 
being coal) and about 31% was product of manufactories. Ton rate; 
0.966 cents per mile; revenve train-load, 240 tons 
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RAILROAD COMPANIES Miles| Date Par Rate When Last Dividend |Places Where Interest and 
{For abbrevtations, &c., see notes on first page.) Boad | Bonds| Value % Payable | and Maturity Dividends are Payalbe 
Southern | aiwar——(Qentusee— 
idland——Serial mortgages ..........-.... .--| 1881 | $100 &c & 6 & S\Mch 1916-1931 |Safe Dep & Tr Co, Balt 
neral TROTUBOS oo oo oc cw cn 00 60 we oe cece coe 403) 1886 100 &c 5 & NiMay 1 1936 J P Morgan & Co NY 
Wash Ohio & West lst M_._.- 50} 1884 1,000) d 4 & AlFeb 1 1924 do do 
Western North Carolina first cons mtge fold . - 09) 1884 1,000 6¢ & J July 11914 do do 
East Tenn Virginia & Geo corgla ee old- rt 552); 1880 1,000 5¢ & JiJuly 1 1930 do do 
me Ve & GS ¢ sens 5 6 ol )..Ce.cé&r| 1,020] 1886 1,000 5¢ & N/|Nov 1 1956 do do 
Alabama Central Ist M ney to 20,000,600 gold ..Ce 95| 1879 1,000 6¢ & JiJuly 11918 do do 
Knoxville & Ohio Ist M Sant (V 79, p 1466) _Ce.c* &r 66) 1885 1,000 6¢ & JiJuly 1 1925 do do 
pass Tesesume bem cod secur Ce.c* &r| 1,020] 1894 | 1,000 5 s|Sept 1 1938 4 d 
ennessee lien ----Ce.c’&r/ 1, ° & t oO oO 
Memphis Div ist Cs: ($8.0 000,000) gold......G.c*} °292] 1898 1,000 5 & JiJuly 11 do do 
Charlottesville & Rap 1 s f red par Jan 1 yearly 28} 1879 | 100 & 6 & JiJuly 11913 Phila Tr, S D & Insur Co 
Aiken Branch first mtge pos (V 68, p sane 24| 1898 4¢ & J\July 1 1998 J P Morgan & Co, N Y 
Gol M g 89,500,000 8 f sec eyeod 7 pie oy Mies BS te lie & SiSept 1 1938 do 2 
olMg en 4s _...G.c* &r ale , c e o ° 
Mobile & Ohio bonds—See Mobile & Ohio RR Co . ” 
C—On Properties Practically Owned by (*) or Leasied to |(a) So\uthern Riy 
Atlantic & Yadkin first mortgage gold ar ..Ce.c* 1 1899 1,000 4¢ & O|Apr 1 1949 do Go 
aRichmond & eens | - 315, 0 gold 31} 1899 1,000 4g & NjNov 1 1948 do 
aAtianta & Charlotte—Stock -. --.-..- o pan ia 100 7 & SiMch 5°123%%|U S Mtge & Trust, N Y 
*Geo idland first mortgage interest guar .._Ce 98} 1896 1,000 3¢ & OjApr 1 1946 J P Morgan & Co, N Y 
aNo Carolina stock 7% oee« » $41 ‘wens 100 7 & AiFeb 1912 3%%/ Burlington, N C 
— & ae Te R FBR prior ‘ie gold_...Ce.c| 149] 1895 |2001,000 5¢ & JiJuly 1 1945 J P Morgan & Co,N Y 
mortgage -.-.-.--------Ba.c| 149] 1895 |200 1,000 4 & JiJuly 1 1945 do do 
Pretured. eto ck - st.coan con ot eae 100 4 & JiJuly 11912 2% do do 
Northern Kiabannn Ry—See that company 
aAtlantic & Danville first mortgage ............Ba 278} 1900 1,000 4¢ & JiJuly 1 1948 Bankers Trust Co, N Y 
Second mortgage gold ....-- - -Eq) 278 1904 1,000 4¢ & J\July 1 1948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that company 
Also additional amounts pledged June 30 1911 un/der firjst consjolidated mortgage; id $225 c $1,/442,000 
SOUTHERN RAILWAY—(Concluded) — STATE LINE & SULLY AN RR.—Owns Monroeton, Pa., to Berenice 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Dec. “a 


Years ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated............ 


7,042 7,050 7,170 
ndbikebentoedeonescagentes $39,498,964 $38,161,392 $34,376,619 











Freight 
i as el 16,348,404 14,918,253 13,778,513 
Sh Ce UUs owsccbeedscaocdeu 4,497,695 4,214,863 4,032,975 
I soa ain $60,345,063 tts tt: $52,188,107 
Net earnings, after taxes_._.....-..- $17,163,277 $16,650 pas $14,839,388 
Be i, tk nd np nthe Sad 20,455,806 $19,878,566 $17,737,699 
Interest and rentals.__.._....-...-.- 13 349, 470 $13,535, (245 $13,208,329 
ne caine wil 502,378 638,675 1,018,270 
Preferred dividend, 2%. ._..-....--.. 1,200,000 Pag col tiga hag a Ri 
Balance, surplus for year_........- $5,403,958 $5,704,646 $3,511,100 
OFFICERS.—Pres. W. W. Finley, Washington, D. C.; V.-P. & Sec., 
R. D. Lankford, 30 Church St., N. Y.; Treas., H.C. Ansley, Wash., D.C. 
W. W. Finley, 


Directors.—A. B. Andrews, nal: N. * fe By ey 
D. C.; Fairfax Harrison, Chicago, I Inman, Atlanta 

Iselin ‘Ir... Charles Steele, Geo. F. Baker = oe GC. Fahnestock, Robert 
M. Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of N.Y. 
—(V.93, p. 1015, 1037, 1464, 1535, 1601, 1669; V. 94, p. 124, 417.) 


SOUTHERN RAILWAY, CAROLINA DIVISION rooree, § oc & 
Hardeeville, 129 miles; Charles to Augusta es 137 m.; King- 
ville, S S. C., to Marion, 308 . que. Fn &c., 286 m.; total, 758 m. 


to the Southern Ry. Stock authorized, 
ae 76,200 owned by the one Ry. ~ the ‘generals of 190 2 ($18,- 

000 authorized), $6,260,000 are reserved to retire at or before ma- 

the underlying divisional "beads. $5,000,000 have been used to 

the Southern Ry. for the previous purchase of the several proper- 

song and the remainder is available for improvements, equipment and ex- 

a $4,000, ing reserved for a northwestern extension into and 

ee the States of South Carolina, North Carolina, Virginia, Tennessee 
entucky. YV.75,p.136. Pres., A. B. Andrews ~uolV, 10 p.3l, 136.) 


‘$7, 798, 700, of which 


SOUTHWESTERN RR. 


(Geor ia).—Owns Macon, Ga., to Eufaula; Fort 
Valley to oe eT Ga f 


, with branches; total, 333 m . Leased for 101 


years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stock. As 
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 
SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to 


Eastport, Wash., on the Can. Pac. Ry. about 140 m cus opened | late in 
Oct. 1906; two branches, Corbin Jct., Ida., south to ome Se , and 
Coeur d’Alene Jct. to Coeur a’ Alene, 10 m., were open May tar’ " The 
Canadian Pacific Railway, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right 
to eons stockholders to sell at same price. V. 89, 594. Stock, 
: Rar ar of shares, $100. - Bonds, $4,200,000 (see ta le above) have 

81, p. 156, 1551. For calendar year 1910, gross, $1,123,795; 
net, 3476. 290; int. charges, $210,000. Pres., Daniel ©. Corbin: Sec. & 


Treas., Alfred C. Chapin, 192 Bway, N. Y.—(V. 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY —Owns Spokane, Wash., 
via Kennewick, to Vancouver, Wash., and Portland, Ore., 378 miles, with 
branch from Goldendale to Lyle, 42 m.; total, 420 m., completed May "1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company and as to an undivided one-third by the 
Northern Pacific R 

In Jan. 1911 it was arranged to take over various gompontes in Oregon 

the same interests, viz.: the Oregon Trunk RR. (V. 89, p. SSO) . 
lectric Ry. (V. 92, p. 323), Aster 4 & Columbia River (V. 92, 

al P Dalles & Portland Nav. Co., United Rys. of Portland, Ore. (V. 

Apooe and Pacific & Eastern Ry. (V. 91, p. 946). Of the Oregon 
RR., Falibridge, Wash., to Bend, 126 miles was opened April 1911 
ond hae to Bend, 30 miles, Oct. 5 1911. Mileage operated June 30 
1911, Spokane Portland & Seattle Ry., 550.95; Oregon Trunk, 126.4; 
Oregon lectric Ry., 71.68 m.; United Rys. -, a2.92 m.; Pacific & ‘Eastern 


3m 
5 dintly ¢ controlled by Northern Pacific and areas soarn. Stock auth., 

2,500,000; outstanding June 30 1911, $ sly owned by 
Nor. Pac. and Great Northern, together with the art th BN 500. 0.000 onds issued 
which were jointly guaranteed and held in treasuries of two companies. 

Of the Ist gold 4s of 1911 ($125,000,000 auth. issue), redeemable at 105 
and int. after March 1 19 000, 000 are issuable for corporate urposes, 

are reserved for acquisitions stocks and bonds in other com- 

panies, interests in deposit, terminal and transfer companies in Spokane, 

ortland and — c., and $20, 000,000 oe for improvements, &c., 
at not exceeding 81 000 a Vv. 92, p. 886. 

Year ending June "30 1911 (581 m miles) , gross P55. 453, 459; net, $2,326,766; 
other income, $726,528; int., rents, &C. ., $399,879; bal. ., sur., $2,653, ‘414. 
Pres., J. H. Young.—(V. 93, p. 941, 1022, 1106, 1628.) 


SPOKANE TERMINAL CO.—See “Electric Railway" section. 
SPRINGFIELD (0.) UNION DEPOT CO.—(V. 77, p. 770; V. 79, 2589.) 
SPUYTEN DU PY NIL & poRt MORRIS RR .—Owns 6 miles double track 


and dson River with the N. Y. & Harlem. 
The N. be °o & » mY oA .. in 1909 acquired remeuneer of oe}. 000 
stock. V. 88, p. 375. in perpetuity in 1909 toN. Y.C. & H. R. 
rental covering interest on ee and 8% on $989, 000 stock, payable 
On at. he first mortgage ——— ($20,000,000 authorized issue) are to bear 
wn over ik interest and to be assumed as ,500,000 were issued 
as 3 %s to mostly used to refund indebtedness to the New York Central. 


V. 89. p. 164, 287.—(V. 89, p. 105, 164, 287.) 








1904. Mortgage covers 5, 000 acres goal lands. 
call at 105 after 1914 at par. 


V. 67, 
Pennsylvania & New York Canal & RR. (rental » $40,000 per annum), and 


so operated by Lehigh Valley.—(V. 74, p. 479; V 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—STOCK .— 
$1,050,000,of which $1,038,750 owned by B. & O.; par, $75.—(V. 89, p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
74.2 m., via Hamilton, the extension from Hamilton to 
op “oe he FF 1911; Hamilton to Comanche, 


Tex., to Gatesvill Be 
Gatesville, 31.6 m 


Southwest acqu 


3658, 500 Ist 5s 
wealth Trust Co., 
V. 94, p. 632. 
$2, 137, charges, 

p. 632.) 


STONE CANYON PACIFIC RY.—Owns from a junction with the ly 
ern Pacific near Paso Robles, Cal., Inco 
Maine Aug. - ee as successor of railroad of same name forescloed J uly 14 14 

; eo S 150,000; par, $100; all outstanding. 
Walter H. "Sea 


1910 
Frank W. 


STONY CREEK R 
$200,000 auth. (par, $ 


V. 94, p. 1628. 
500, 


—(V. 94, p. 1628.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. 
Leased till Jan. 1 1912 to ee & ey gp for Pe on $240, 000 
of cone stock; has been renewed for 4, 
280. otal stock issued is $341,7 
irs ‘. Hiram A. Tuttle, Pittsfield, 


miles. 


a . 
1727; V. 94, p. 2 


dealer A ia Nah tS ae oY 
G iio owned $998, 300; par of shares, $50. 
aid July 1 1910; none since 


Berwick, Pa., 47 


yO ae <a on Dec. 31 
. 92, p. 660. hae 


ta p. fi : 
10-11, gross, $142,049; net, $56, .640; charges, $53, 502; sur., $3,138.— 


V.91, p. 1386; V 
+ Sale 1911. 


, bein 


Roihas s Sec., y 
Nat. Bank Bidg., ‘San Francisco, Cal.—(V. 91, p. 1770. ) 


.—Norristown to Lansdale, Pa., 10 miles. 
), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prin. & int. 532. 


ag SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
ilies. Operated since April 1893 by Boston & Maine. 
a, law was 5 slenell permitting purchase of road by Connecticut River RR. 
less taxes and int. on bonds, paid lessor. Stock 
RR. For year 1910-11, gross, $489,- 
956; net income after taxes, $113,178; int. and rentals, $17, 330: new equip- 
ment and improvements, 


Net earns., 
, owned by Vermont Valle 


8,000. 


Louis, trus tee. 


President, S. B. eat pe 


SUSSEX .—Stanh 
ated by Pole Packs 


stock. Dividends oN earnin 


Binghamton, 
roa 


DIVIDENDS.- } "88. ’89. '90. '91.—1892 to 1909— °10. °11. 1912. 
Per cent. ......- 7 8 oa 13 od 8 te to ggg 10 10 2%,2%,-,- 
REPORT .— Divs. Bal.,Sur 
PEE to wieaes $1, 98 “ion $394, 899 $253, 490 $105, O87 $250,000 $293,032 
Ie viwuesase 1,070,232 408,220 269,295 118,590 250,000 308,925 


10 
—V. 93, D. i464, 1601; V.94 


TACOMA EASTE N RR.—Owns Tacoma, Wash., to Morton, 67 miles, 
elds; branches, 25 miles; total, 92 miles. 
et Sound Ry. acquired the stock. 
Stock, common, 19. 000; 
; all issued: par of shares, $100 > Fae 
dends 11% each on common ‘and pref. stocks paid pO 3 
ending June 30 1911, oper. rev., $582,91 
es, $137,050; bail. -» Gur.. $] 

655; V. 93 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
The Southern Ry. ‘Owns $199, 500 common 


to bituminous coal 


the Chicago Milwaukee & Pu 
une 30 1911, $1,57 


advances 
non-cum., $750, 


cha 


Wash.—(V. 91, p. 


, 2% yearly; 1904, 
1909, 2%; 1910 and 1911, none. 
943; taxes, $16,056: other ‘ine. .. $3,765: 


SYRACUSE BINGHAMTON & NEW YORK RR Geddes. ee I 

. Y., 81 miles, The stockholders voted Dec. 6 to lease the 
until 2006 to the Delaware Lackawanna & Western RR. for 12% on the 
$2,500,000 stock, of which the lessee Dec. 
Application pending to Commission to permit execution of same. 


5%; 1 


reo co aps pea July 1907. 


pref. stock and the $1,454,000 bonds 

development and general mortgage. 87, 
1911, gross, $109,336; 

700; other deductions, $9, ‘944: bal., 
TAMPA & JACKSONVILLE RY .-—-Sampson City to Fairfield, Fla., 48% 
to Dunnellon, 30 miles, is proposed, 


laced under cae in Sept. 1910. Stock authorized, 
100; issued 0, 


June 3 


miles. 
of which 7 miles 
ar, 


Extension from Fairfield 


$1,000, 
limited to $ 0,000 per mile. 


charges for two 
Year ending 


. J. Lisman, N. 


ears in succession. 

une 30 1911, gross, 

ss, $77,543; net, $25,678; 
Y.:; Sec., 


$31, 726; divs. 


i, 


239. 


» p- 


Adattic 


V. 90, 045; 
For year enaing June 30 1911, aroun $95, air; net atter taxes, 
44,029; def. F. H. 


,892. Pres., 


vey; 


(8%), 


div., 1%, 
V. 


92, p. 6 
e to Franklin,N.J., and branch, 30 miles. 
Western. which Owns a majority’ of the $1,638,600 
of 1899, 3%: 1900, 4%; 1901 to 1903, both 
5%; 1907 and 1908, none: 


1906, 
Pa 1911, 


5, none; 
Cal. 


» Pp. 828. 


3,661. Pres., 
732.) 


V. 88, D 


net over read $21, 446; int. on bonds, $72,- 
def., $61,202 oh 88 884) . 


F, M. Simonton, Tampa, Fla 


In April 1910 the St. Louis 
all the stock and pene | road from Hamilton to Gates- 
YS oa 32 m., and from Edson, near Hamilton, to Comanche, 31.6 m.; branch 

oposed from Stephenville to Thurber, 26 m.; 


being replaced by bonds of a new issue of 30-year gold 


at $25,000 per mile, - which $2, 1,23 ,000 were s April 7c 


to Stone Canyon, 24 miles. 


Treas., 


V. 
). of pat he ‘$101, 760 s non-divi- 


ductions, $25, 547: bal., def. $7, wee 


1 1911 owned $2,081,300. 


6; net after taxes, $150,711; 
R. Will 


$530,000. 
Additional bonds at $2,000 per mile may 4 
issued for improvements after the compeny has earned twi its interest 


rw 1543. 
‘soa; 8; net, $35,219. 
8: int., taxes, &. me $26 783: def 



















































The bonds are subject to 
oad leased till 1934 to 


. 76, D. 332.) 


Tex., 


the outstan 


ae. 
91, 397. 


ritton —(V. 94, 


Joseph W. Lund, tries 


Stock; 
V. 85, p. 


In June 1912 


$40,000; sur., $24,122 


17 


t 3%. 1727, V. 


N. H.—(V. 93, p. 1601, 


.—Watsontown to 
,000, of which the 


82, D Year 


Oper- 


gross, $173,607; net, yy - 


In 1911 
Due for 
ref., 6% 
6 5. Divi- 
‘1911. Year 


lams, Seattle, 







, all de osited under its 


Year ending 






» p. 750, 







The new first 5s are 





ce 


In 1909-10, 
’ , ** 0 . Pres., 
la.—(V. ‘89, D. 1543 +) 
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RAILROAD COMPANIES Mites| Date Par | Amount | Rate : when | Last Dividend |Places Where Interest and 
[For abb eviations, &c., see notes on first page.) Road |Bonds Value (Outstanding % Payable | and Maturity Dividends are Payable 
Southers ailway, Carolina Division— . 
& Geo po M Lose $6 ,2350,000._Ce.c* 245) 1894 $1,000; $5,250, 5¢ iM & N|May 11919 Central Trust Co, N Y 
*Spar Union & esi ar Ash & Spgold-|  -..| 1895 | 1:000| 1,000,000; 4¢@ |J & JiJan 11995 do do _ 
gateter & Wateree ae aa A age mortgage -. -.. Ce 16} 1899 1,000 100, 5g iA & O Apt 11919 J P Morgan & Co, N Y 
General mortgage ares ae 2 eee .--| 1902 1,000; 5,000,000 4¢ \J & JdJuly 1 1952 do do ; 
Transylvania ist M gold $500,000 -.-..-...-S.c*&r 42; 1906 1,000 &c 34,000 5¢ WS & JiJan ‘eo 1956 Standard Trust Co, N Y 
Southwest Penn —See Pennsylvania RR | 
thwestern (Georgia)—Stock (see text) ....--.-- $33} 2.4. | 5,191,100 5 J & JI July 5°12 2%% Macon and Savannah,Ga 
partanburg Union é Colu gt Phe Southern Ry, Caroli na Div ision 
pokane Int srnational——firet - pages 00g CK.x ae F 4,200, §¢ Ww & J or 3 t 1 ety ‘Amer Exch Nat Bk, N Y 
pok P & S—Iist M $125,000,000 +b h text_Ce. Kear .--| 1911 |1,000 &c| 61,000,000 4g M & SM Central Trust Co, N Y 
yten cay ae Fo Morris—Stock 8% guar N Y Cen GO nes. | 1 989, 8 Q—M Gene i i912 2% Grand Cent Term, N Y 
Mist mort gold, vo text..Ce.xc*&r*| ---| 1909 (1,000 &c| 2,500,000 3% J & 5s eae 1 1959 do do 
State Line % eae tg M $300 old _.Un.c* 24| 1898 | 1,000 207 ,000 4%e3J & J Jan 11929 Unton Trust Co, N Y 
taten Island Ry and Staten Island Rap d Lis gt es See Bialtimo re & Ohio . 
tephen North exas nae red 105} 1910 ,000' 2,423,000 5¢ iJ & JIJuly 1 1940 NY and Com Tr Co, St L 
Stony Crk—1stM$350,000ext nor B00 $32). “FP 10} 1872 1,000 350,000 4 A & OOct 11957 Reading Terminal, Phila 
Sullivan County RR—First mportease © a ..-| 1894 1,000 357 ,000 4 A & O Apr 1 1924 Safe Dep & Trust Co, Bos 
Sun bur Hazleton & Wilkes- Barre Sunbu & Lewis town-—|See Pe unsylvani 
Sunc ley—Stock (3% aee on Mon) il ocak’. eh 100 240,000 3 J & J See text Manchester, N H, Nat Bk 
Susq Bloomsb & Ber wick— a. oo 000 gold_FP 47\ 1 1,000 700,00€ 5¢ iA & OOct 11952 Fidelity Trust Co, Phila 
Syracuse cmenenin & seep Vea io othe ST viens 100; 2,500,000'See text) Q—F May1‘'122%% DL& WRRCo,N 
Tac East—Ist M $1,500,000 ¢ son a0 anon 08 IE. c* 92} 1903 1,000 884,000 5¢ J & J Jan 1 1923 Harris Tr & Sav By, Chic 
Tallulah Falls—First mortgage ital 58} 1909 |.--.-.--| 1,454,000 5 "“\M & SMch 1 1959 Standard Trust Co, N Y 
Tampa & Jacksonville—First mtge (see text) _....._§ .--| 1909 1, 480,000 5 ‘A & Oj\Apr 1 1949 do do 
Tampa Northern— First mites ages ,000 g red 106.0B .--| 1906 1, 1,182,000 5¢ JS & JiJuly 1 1936 Old Colony Tr Co, Boston 
Tanana ae PBR ety My $1,000,000 gsf red 105-.CK 45| 1906 1, | 579,000 6¢ iI & D| Dec 1 1926 Columb Knick Tr Co,NY 
Tem ple- North w— Ist M § a6 $30, 000 per m red par-.- -- 35} 1910 500 &c 450,000 5¢ \J & DJunel 1940 Dallas, Texas 
Tenn Ala & Ga—Ist M $ iO ons red 110 --Em.xc* .--} 1911 1,000, See text ‘See text F & A/Feb 1 1961 ‘New York 
enn Cent—Prior lien M $4:300 = 110_MSt.c* 320; 1904 1,000, 4,014,000 4¢ J & JiJan 11934 Miss Valley Tr Co, St L 
General mortgage $20 ,000, 000 gris &8 spon text) are 320; 1904 1,000 8,206, 5¢ J & JiJan 11954 Mercantile Tr Co, St L 
Tennessee & North Carolina—ist M $750,000 -- .-- 21; 1903 1,000 300 5 J & J\1913 Guaranty Trust Co, N Y 
Tennessee Ry—First mtge $4,500, 000 gold...8. o* &r 50} 1907 1, O09) 1,085,000 5¢ M & S'Mch 1 1937 Standard Trust Co, N Y 
! 
i j 
| | | | 














TAMPA NORTHERN RR.—Owbns Tampa, Fla., to Brooksville, 50 miles: 
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref., 
$250,000; common, $500,000. Bonds (authorized issue $5,000,00 ) are 
limited to $10,000 per mile of ay ot of the ag of new equipment and 
the actual cost of terminals. ‘87, 814: 89, p. 1484. For year 
ending June 30 1911, gross, $143. (850: set, $32, 34; other income, $6,360; 
charges, $65,927; bal., def., $27,225. Pres., M. F. Amorous, Fiv ay, Fla.; 
Sec., W. F. Bentinck-Smith, Boston: Treas., Gordon Dexter, Boston, 
Mass.—(V. 89, p. 1484; V. 90, p. 978.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
40 miles, and Junction to Fairbanks, 5 ag total, 45 miles. Stock, 
common, $1,000,000; preferred 7% og 00,000; par, $100. Div 
on pref. stock, 3%%, paid July 24 1909; Dec. 6, 3 4%: none since to Dec. 
1911. Bonds, seetable above. V. 87, 1539. Coll. trust 3-yr. 8% notes, 
due Jan. 1 1914, $51,500 (of which $1, in eMeET? « secured by deposit 

with N. Y. Trust Co., trustee, of $94,000 ist 6s. or year end. June 30 
1911, gross, $161,654; ‘net after taxes, $41,526; charges, $40,744; bal., sur., 
$782. Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. Dunn: 
Sec., H. B. Rettie. Office, 335 Monadnock Block, Chicago.—(V.91,p.1328.) 


TEMPLFE-NORTHWESTERN RY.—Temole. Tex., to Gatesville. 35 m. 
completed Sept. 1910; extension Gatesville to Hamilton, 30 m., partly com- 
pleted, and proposed to Comanche, in all 101.9 m. Extension projected, 
110m. _ Ineo p. March 16 1910 with $100,000 capital stock. Bonds auth. 
$2 343, 700 on sty .9 m. at = 000 p. m.; Guarantee State Bank & Trust 
Co., trustee, . 91. p. 95, ‘590. Pres. & Gen. Mer., W. J. McDaniel: 
Trese,, P. L. Downs. Office. Temple. Tex.—(V. 91. p. 95, 590) 


TENNESSEE ALABAMA & = GEORGIA RR .—Owns road from Tennessee 
State line to Gadsden, Ala 74 m.; Round Mt. branch, 3.1 m.; trackage 
to Chattanooga, 5 m. The ay a Rome & Northern line is to be used under 
long-term trackage agreement, making with proposed extensions and the 
Seaboard Air Line a through line from Chattanooga to Atlanta. A consoli- 
dation Feb. 11911. V.91, p. 1628, 336: V. 92, p. 323. 


STOCK .—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Cuo., N. x., trustee) are to vear interest at 5%, except the 
first $1,000,000, which for the first 5 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
interest at5%. The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. 

Pres., Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mer., 
E. F. Blome er; Sec. and Treas., H. B. Blanchard. Office, Chattanooga, 
Tenn.—(V. 92, p. 323, 528.) 


TENNESSEE CENTRAL RR .—Harriman, Tenn., westerly to Hopkins- 
ville, 247.35 miles. Branches, 40.44 miles; sidings ‘and spur tracks, 12.71 
miles; lines at Nashville terminals, 19.91 miles; total, 320.41 miles. In 
Sept. 1909 extension from Hopkinsville to Paducah, 70 miles, was reported 
as proposed. Leases till May 1 2001, and owns entire $1,000,000 stock of 
Nashv 7 Terminal Co., including terminals and — e and 18 miles of 
track. In 1904 reorganized without foreclosure. 8, p. 1783; V. 79, 
p. 213; V. 87, p. 39. 


SECURITIES .—Stock outstanding, $8,000,000, all common (par $100.) 
The prior lien 4s of 1904 (ori aa 5s, stamped 4%) are subject to call 
at 110; cash was reserved to retire $13, Nash. & Knoxville 6s due 1918. 
Ill. ,Contral RR. and Southern Ry. have owned most of the 4s. 59. 
. 58 ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
matted” (incl. $4, 200, 000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
for additional mileage at not over $25,000 per mile. V. 78, p. 1783; V. 79, 
p.213. The Nashville Term. mtge. is for $1 ,000,000; see that company. 


EARNINGS.—For year ondine fume Fo 1911, gross, $1,517,751; net, 
$505,824; other income, $3,960 xes, &C., : 34: bal., ef., 
$251,650. In 1909-10, gross, $1, 48, 5BOSt net (incl. $2, 831 ‘‘other’’), "$466, - 
872. For 19% mos. ending Apr. 30 19 12, gross, $1,265, 262, against $1, 253,- 
S68 in 1910-11; net, $244,337, against $42 2. 

Chairman of Board, Eben. i is Pres., Ashbel B. Newell: V.-P., 
Eben Richards, N. Y.; Asst. Sec., F. eady Jr., Nashville; Treas., J.8. 


R 
McHenry .—(V. 89, p. 666; V. 91, p. 18. 946; V. 92, p. 957.) 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., to 
Mt. Sterling, N. C., 21 miles. Extension from Crestmont, N.C., to Water- 
ville, Tenn., 38 % miles, % proposed. In ages 1911 the Champion Lumber 
Co., ‘which owns about 10,000 acres of timber land in North Carolina, ac- 
quired control. V.92, p. 1180, 1375; V. 93, p. 408. Incorp. in Tennessee 

eb. 3 1 . For year ending June 30 1911, gross, $49,824; net, $24,071; 
taxes, $1,272. Pres., R. F. Whitmer, Phila.; V.-P., James G. Campbell, 
N. Y..: Sec. & Treas., D. G. Wilson, Phila. Office, Newport, Tenn.— 
(V. 92, p. 1180, 1375; V. 93, p. 408.) 

TENNESSEE RY.—Owns Oneida, Tenn., to Asher, .~ miles; 12 addi- 
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 


ar, $100. Pres., Bird M. Robinson: Sec., M. T. De Vault. Office, 115 
roadway, New Y ork —(V. 81, p. 1242: V. 93, p. 1022.) 


TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and operates East St. Louis & 
Carondelet Ry., 9 .43m., since 1903. V.74, p.479; V. 83, p.1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR... see that co’ . ‘statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalla RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
sa Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 

. 75, DP. "1355; . 76, p. 103. These companies agree under contract to 








use the property forever and pay as tolls the interest, taxes, rentais and 
other charges, and each line will contribute its pro ortion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See -" St. a os Bridge Terminal RR. 
Government suit, V. 88, 1374; ; V. 91, p. 39. 

The U.S. Supreme Court 0 on el 291 19 2 oi IME that changes be 


made 
in the oganization of the road 


rmitting all roads desiring to become joint 
owners, and for the use by all roads without becoming joint owners, &c. 
Unless the change is made Y sche 90 days a decree is to be made disso!ving 
the com y into its three orgiinal parts—-the Merchants’ Bridge Co., the 
Eads Bridge Co. and the Wiggins Ferry Co. V. 94, p. 1187. 


LEASES.—The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made Jul ; 1881. As to litigation, see V. 77, p. 299, 
; V. 78, p. 1908, 2443, 2 V. 81, p. 32, 1666. 


STOCK .—Authorized, $50, 000, «ahs outstanding July 1911, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $17 900,000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 Be get for improvements and acquisitions. 
A sink. fd. ae July 11 l retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire issue is subject 
to call at 110 and int. since Jan. 1 Ms. See y 76, Pp. oy 5 SSS. 81, 
807: V. 79, p. e tOD V. 83, 168; V. 85, p. 1647; 86, p. 15 

Guarantees $3, ‘@ * Sheschamen”” Bridge * Ter. Ist 5s y iF interest 
on $2,000,000 ne 6s of Merchants’ Bridge. See those companies. 


ANNUAL REPORT. dts > sagas June 30. 
s. 


Year— Gro Other Inc. Charges. Balance. 
1910—-11___-_- $2,631,446 $600,971 vie 609,539 $2, 265, O37 def.$54,527 
1909—-10____- 2,662,308 vt 1,958, ~ 2,252,894 sur Al2, 199 


Chairman of Board, Julius S. Walsh; w.s. McChesney JF.: 
C. A. Vinnedge; Treas., F. C. Daab. pur” ‘OL. = 1448; V. 94, p. 1187.) 


1 RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 


= se Opened Sept. 15 1898. ad 7. p. 530. Stock is $1,000,- 

: "take ‘a & Mich. So. and N. Y.C. & Ww.) RR. each owns 5,000 
shares of the stock. Notes payable due N. “Y. Cent. & H.R. RR. and Lake 
Sec., D. W. Pardee, 


Shore & Mich. South. Dec. 31 1911, each $870,000. 
N. Y.—(V. 67, p. 530.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road eto rom Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m. , and 28 m. is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross rovine ys bs a a 
minimum sufficient to pay et. on debt, me lease being assumed Jan. 05 
by the Vandalia RR. See V 766; V.81, p. 212. Lessee owns $646. - 
700 of the $1,837,400 pref. AX $ 559, 300 of the $1,926,800 common, and 

Pennsylvania Co. Dec. 31 1911 owned $1, 117,200 pref. and $193 .800 com. 
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 

epaceny of the T. H. & Indianapolis. In 1905 all back e omepene were paid. 
. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 
EARNINGS.—For cal. year 1911, gross, $847, sg op. def., $18,574: 

rental from lesee, $257,305; bal., loss to lessee, $275, 879.—(V.81, p. 212.) 


TEXAS CENTRAL RR.—(See Map Mo. Kan. & Ter.)—Waco to Rotan, 
ex. m.; branch to Cross Plains, 41 m., completed Dec. 1910. 
In 1911 issued $798,009 list 2 on oe branch to Cross Plains and for 


naerevenes making total si: V. 93, p. 1325; V. 92, p. 1437; 
. 91, p. 95, 1631; V. 90, p. 
DIVS .—%—’98. '99. ’00. a 02 to "04. °05 to '07. 1908 * 1911. 1912 
On common. . best gies eee ae a ee ee Rak Bei 
On pref_. 3 4 47% 5 yearly 5 yearly. 5 we. 2 Jan.,2% 


After See on common both stocks share pro rata. 


Report for year ending June 30 1910 was in V. 91, p. 652. In 1910-11 (309 
average miles) ,cross,$979 344; net, $223,169; other FAB ong $3,609: charges, 
$78,411; dividends, $66,250; balance, surplus, 2,117. Earnings since 
July 1 1910 included with Mo. Kan. & Tex., V. 91, p. 799. Pres. we he FS 
Allen; Sec. and Treas., K. Bowerfine.—(V. 93, p. 1192, 1325.) 


TE XAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 


Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$1009. In Jan. 93 permission was granted to issue $2, 000, 000 4% bonds. 


For year 1910-11, gross, $603,878; net after taxes, $35,452; other income, 
$136; charges, $136, 053; bal., def. , $100, 465. In 1909-10, gross, $559,977. 
Pres., E. 2; Green, Terrell, Tex.—(V. 88, p. 232, 159.) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex.., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles: 
Houston to Clinton, 8 m.; Nome to ‘Sour Lake, 8 m.: West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 iten. —(V. 80, p.1425.) 


SECURITIES, &C.—The stock is $5,000,000, all but $700 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated sur- 
plus. There were also Mch. 31 1912 $282,741 Texas School Fund 6s, int. 
M. & N., prin. payable 2% per annum. Lands unsold (451,954 acres on 
June 30 1905) became a free asset Aug. 1 1905 on maturity of the main 
line mortgage. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and future extensions up to40m. V.70, p. 997; V. 71, 
p. 183. Of the $862,000 main line Ist 30-year 6s, $561,000 were on June 30 
1911 held in the So. Pac. treasury and the remainder in the sinking funds 
of proprietary cos. Equipment 6s, $204,000, all owned by Sou. Pac. 

EARNINGS.—10 mos., {1911-12...-.- Gross, $3,181,956; net, $454,203 

July 1 to April 30. '\1910-11 ss daiaidh aoe Gross, 3,289,241; net, 632,178 


In year Bog § June 30 1911, gross, $4,067,515; net, including other 
income, deficit under charges,’ $20,884. In 1909-10, gross, 


90, p. 168.) 


$3,979, 665: net, $1,118,703.—(V. 89, p. 1669; 


Ve 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Boad |Bonds| Value % Payable | and Maturity Dividends ore Payable 
Terminal Railroad Ascociation— 2 iat 600 B00 wold oy c* .--| 1889 4% ¢A & O'Oct 11939 J P Morgan & Co, N Y 
First consolidated mortgage $12 id ---| 1894 5¢ iF & AlAug 11944 do do 
Gen mtge ref $50,000,000 ¢ s f red (text) Ce. ke ---| 1903 }1 4¢ J & JiJan 11953 do do 
St Louis Brid ° Co list pref stock guaranteed -. - wah debee 6 J & dJiJuly 1912 3% do do 
Second preferred stock Searenteee (endorsed) - ve ow ot .oae 3 J. & dJ\July1912 1%% do do 
First mortgage gol .--| 1879 | 500 7¢ |\A & O/Apr 11929 New York and London 
Tunnel RR of St St Louis stock guaranteed (endorsed) > pak eal Die sdbed ab 6 1 @ @ Saly 1912 3%\J P Mor gan & Co, N Y 
Terminal Ry (Buffalo)——1ist M $1,000,000 ¢ .N.c* 11| 1896 4¢ \A & O/Apr 1 1946 Grand Cent Term’l, N Y 
Terre Haute & Indianapolis; Terre Haute & Towaaspor t—See Vanda lia 
Terre Haute & Peoria—First mortgage gold -- -- -.- 138, 1887 1 5¢ M & § = 1 1937 Union Trust Co, N Y 
First mtge $2,500,000 gold guar p & i (end) --_Un.c* 138; 1892 1 5¢ M & wi t 1 1942 R Winthrop & Co, N Y 
Texas Centra ommon stoc .675,000 authorized o UR Ketek Tue sisikeem See text! Yearly y15 1907 5% |Farmers L & Tr Co, N Y 
referred stock non-cumulative $1,325,000 auth - PS PES epee 5in1911JI & J re 16’°122%% do do 
Finst M P mir ,000 gold red 110 ($150,000 4s) __F.c* 309| 1893 1 4&5¢\A & Oj\Apr 1 1923 do do 
Texas Mi et ov irst refunding mtge $2,000,000, 111) 1908 1 4 F & A/Aug 1 1938 New York City 
Texas & NO of 4—Sabine Div Ist M gold_- .c° &r; 104 1882 1 6¢ M & S/Sept 11912 So Pee. 165 a wae. N Y 
Consolidated mortgage for $4,195,000 -- --- G.c* &r 209) 1893 1 5¢ J & JiJuly 11943 
Dallas Div 1st M gold $20,000 per m (text) --Un.c* ...| 1900 1 4¢ \F & AjAug 1 1930 do do 
Texas & Pacific—First consol (now ist) M gold_FP.c*| 1,387) 1888 1 5¢ J & DiJuneil 2000 Bankers Trust Co, N Y 
Second cons inc M ($25,000,000) ¢ (see rem) _Ba.c*) 1,387, 1888 1 5¢ | March 1/Dec 1 2000 3%% paid Mch 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m__Ba 398 1901 1 5¢ \J & JiJan 11931 Bankers Trust Co, N Y 
Texas & Pacific Equipment Ass’n bonds -- -- -- _- o a6) WEED ..00 onsale 4% &5 |....-..-..|To Aug 1920 do do 
_— bonds, series A, a $155,000 semi-annually - sel Se 5¢ iJ & D/To June 1917 (Blair & Co, New York 
series B, due $50, 000 semi-annual! _..-| 1912 4 A & O!To April 1922 do do 
Texas Short Line—First mortgage gold________- 9% 1902 5¢ iJ & JiJan 1 1922 U S Mtge & Tr Co, N Y 
qide water & Western—First mtge $600,000 g- .c* ‘“r 92, 1905 4¢ J & JiJuly 1 1955 Jan ’08 coupon last paid 
Tioga RR—First mtge gs 1882 and extendec gold __ 46 1852 5¢ iM & NiNov 11915 Newbold’s Son & Co,Phil 
Toledo Angola & W—lIst M g red 102 &% (V 89, p 164) _— 2 5¢ iM & S/Sept 1 1922 Ohio Sav Bk & Tr Co, Tol 
Toledo Colum S ne: Dye nite & Mar Ist wr g gu Fc* 1 1895 ‘ 4%eM & NiMay1 1935 Farmers’ L & Tr Co, N Y 
Tol (320,000 “A” guar p & i (end)_--- 25} {| 1891 1, 4%eJ & J\July 1 1931 do do 
: x “B do ee RR t 234}; 1893 1, 4%eJ & JiJuly 1 1933 do do 
gold _}**C’’ do a <« pictae c* ---| 1902 1, 4g M & S/Sept 1 1942 do do 
TEXAS * PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west Years ending June 30— 1911. 1910. Inc. or Dec. 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro | Operating revenues _-__--_- _- _. $4,938,646 $5,089,985 —$151,240 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., | Net, after taxes______- . j $1,276,906 $1,644,325 —$377,419 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles. Re Ns Se eee 89,688 235.181 —45,493 
ORGANIZATION .—In 1888 reorganized (V. 43, p. 164: V. 45, p. 401) A 
without having foreclosure sale confirmed, thus preserving Federal charter. Total income. ---.....---.-.---- $1,466,594 $1,879,506 —$412,912 
In June New Orleans terminals were proposed, a new company to be | [mterest, rents, &c..-.....---.-.-- $617,380 $548,921 +68,459 
formed, poosebty under the name of Texas & Pacific Terminal Co., to in tice gro ben. ullapapegataeay we eece tent 256 wre yey! 
enance ene the a ements, which are estimated to cost about $5,000,000. Preferred dividends. 2.2.7.) 18507017 14) 277,605 5 -92'535 
e D1 WE Oe RnR Og oe — 
"STOCK, —Authorteed. $50,000,000; _ issued, $38,763,810: ett $100. ommon dividends - (5°%)292,315(7 4%) 438,47 146,157 
ssou acific (incl. Iron Mtn.) June { own : 2 stock, o 
which $5,000,000 pledged under 3-year 5% notes dated June 1 agg = yy cota ae 92. D. 455 12. 4 4 pete e io “ope ate yaa 
BONDS.—See 1888 mortgage abstracts, V. 47, 82: V. 78, 1448. S Tip ibe : Rayer ont , 4 eo centre oxo ‘ ’ 
The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR, 
Spelousas: principal and interest, by endorsement. V. 78, p. 344. The | —Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; 


lousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
ich $1,143,000 outstanding, all in the treasury of Texas & Pac. Dec. 31 

191 1) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 
Louisiana Branch Lines mtg. is limited to $7,009,000. V. 72, p. 577, 1189. 
On 2d M. income 5s there is no right to foreclose unless default is made on 
lst mtge. All except $980, yy of the 2ds have been semen for 65% in 


St.Louis Iron Mtn. &S.4s. V.68, p. 525. 619, 725. 774: V. 70, vp. 533. 
Interest on second mtge. “yi900. 1901. 1902 to 1907. 1908. 1909 to 1912. 
Incomes (%) ..-..---- j1% 5 yearly. 4 0 
EARNINGS.—4 Oishi. .....-Gross, $5,443,925: net, $663,783 
Jan. 1 to April 30. 1911........Gross, 4,765,307; net, 582,694 
. 907. 


ANNUAL REPORT.—Report for 1911 was in V. 94, 
Year ending Dec. 31— 1911. 191 1909. 
Gross earnings _.............-..-.-.-.$16,139,029 $16,375, 805 $14,960,653 
Net earnings- adnaee $3,891, 010 $4, 964 $4,052,334 
it aes ink 250.7 3 57.235 


~-—_—-- = — —-—-—-—-—- + « 








Total net income - ..-. $4,141,739 $4,210,024 $4,109,569 
Interest on first mortgage - ....-- $1,498,409 $1,498,359 $1,498,500 
_ oem 664,815 596,636 535,57 
Improvements, equip’ t, discount, &c. 1,791,548 1,667,660 1,387,130 

Balance, surplus..........-..-.-. $186,976 $447,378 $688 ,363 


New York office, 165 B’way.—(V. 94, p. 907, 1187, 1250, 1628, 1696.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% miles. 
In Jan. 1909 a oe acquired all the stock and bonds and proposed to 


extend road. V. 87, 5; V. . Stock, $10,000. Bonds, 
see table. Year eatiun June 30 1911, gross, $53, 789: net, after taxes, 
$23,255. Pres., John B. Christensen, Commonwealth Trust Building, 


St. Louls, Mo soee WT « 88, p. 159, 232.) 


aq DEWATER ‘ WESTERN RR. i -~ Bermuda to Farmville, Va. 
9 m: branches i» BS . Stock authorized, $500,000; out 
radiiel $300 N06: par. $100 ey (Virginia Trust Co., Richmond, Va. 
see table on a preceding page. 


tructee) 
EARNINGS.—10 eee 1911-12_.........Gross, $79,788; net, $9,390 
S| aie Ce 


July 1 to April 30 72,603; net, 9,654 


Year ending June 30 1911, gross, $91, ee net after taxes, $10. 641. 
interest, $12,213; bal., def., 72. Pres., T F, Jeffries; Sec. & Treas., 
G. M. Wilson, Richmond, Va.—(V. 85. D. 865.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 


ne eo COLUMBUS & OHIO RIVER RY.—(See Mavs Pennsylvania 

R.)—Owns road Toledo Jct. to Toledo, O., 81 miles, and Loudonville to 

po BAI Ag O., 45 m.; Sandusky to Columbus, 108 m.: Marietta to Canal 

Dover, 103m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 

7 m.: trackage (Pitts. Ft. W. & C.) to Mansfield , O., 7 m.; Cleve. Cin. Chic. 

& St. L. in Sandusky and Columbus, O., 2 miles: Lake Shore, C. H. & D. 
Jct. to Union Station, Toledo, O 2 miles: total. 355 miles. 

A consolidation J uly 1 1911 of the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the Pia Roar Company, 
which owns the $8,000. 000 outstanding stock (of 000 auth.), and 
leases of property for net earnings, and guarantees the bonds of the old cos. 
Lg 82. B > tae: V. 93, p. 106. First annual div. 6% paid Dec. 30 1911. 

D. 


EARNINGS.—Combined earns. of Tol. Wal. Vall. &§Ohio and Cleveland 
& Marietta - onl s ane 1911 were: Gross, $4,919,820; net, $1,329,500; — 
income, $8,407; ch Arges. $406,646; divs. (6%), $480,000; bal., sur., $45 
261.—(V. 93. D. 


TOLEDO & OHIO CENTRAL RY. —QOperates 441 miles, viz.: 
Lines owned— les. Trackage (43 Miles)— Miles. 
Toledo to Bremen MO Peo. to St. Mary’s(V. 73, p. 659). 60 
New Lexington to Corning, &c_._ 17| Bremen to New Lexington_- ----- 1 
Whitmore to Thursto 145|To Chauncey, Carrington, &c- 
Owns all stock and bonds of Zanesville & West. Ry., Teeretos to Shawnee 
and Zanesville, O., with branches, 89 m., oper. separately. . 75, vo. 906. 
In March 1910 the Lake Shore & Mich. Sou. acquired $3. 701,400 of 
ee outstanding $3,708,000 pref. and $5,846,309 of the $5,853, 000 com. 
. 90, p. 771, 1095; V. 92, p. 804. 





DIVIDENDS— '91 '92. '93. '95. '96. '97. ’O8. ’09. °10. ‘11. 1912. 
Common (%)-._..--.- 2 2 None-———-__ 2 5 2% £=Mch., 5 
Preferred (1%)-__.-. 6 5 § 5§ 3%—None— 10 5 2% Mch., 5 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & ee, ~ yo mtge. bonds (see that company), and, jointly 
with noone Valle the K. & Hock. Coal & Coke bonds (see V. 74, 


p. 271; Pp. 93) "ana Continental Coal Co. bonds (V. 75, p. 499). 
pt dt —4 ms. { 1828 --....--Gross, $1,490,021; net, $233,197 
Jan. 1 to April 30. (1911-.-.....Gross, 1,309,155; net, 178,974 





ANNUAL REPORT.—Year ending Dec. 31. 


Report for 1911 was in 
94, p. 978. Of total tonnage in 1911, 


74% was bituminous coal. 


V. 








Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile: trackage to 
Peoria and pe 9 paar Ia., 17 m.; total, 248 miles. Owned jointly by Pa. 
Co. and C. &Q. Stock, hey 500,000 (par $100); outstanding, $4,076,900. 
Mortgage oo V. 45, 242. 

Equip. trusts and notes ae 30 1911, $63,203; bills payable, psc 000. 


June 30 Year— Gross. Net (afterTazes) . lance. 
1910-11 oe 293 ,562 $244,429 sh “$13. 186 
1909-10 1,173,420 ae 174 4 def. 12,288 
—(V. 87, p. 1084; V. 89, p. 848, 914; V. 91, p. 866; V. 93, p. 797.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Davton and Pere Marquette. V. 79, p. 968. 

Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 


TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600 
stock: bonds have a traffic guaranty. V. 71. p. 85: V. 72. p. 338. 


Year endina— Gross. Net. Tntered?. Oth. Chae. Deftcit. 


June 30 tath---SESS ea op. def.$19.137 £83,000 $25,725 $127, 963 
June 30 1910... 89 op. def.18,147 83,100 23 .302 124,548 
Tune 30 1909__- 128160 op. def.43,017 83.100 21,159 147. 276 


—(V. 71, p. 31, 85.) 


TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-Ib. steel rails): sidings. &c., 172 m. ; 
also has trackage to St. Louis and Toledo Union depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4% 
bonds: present issue $2,288,000. V. 76, p. 655. As to new traffic agree- 
ments in 1911, see V. 93, p. 732. 


ORGAN’N.—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196. 
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 
preferred and $14,420,000 common stock. See Bonds below. 


PREFERRED DIVIDENDS.—1907 to Oct. 1911, 4%. In Jan. 1912, 
none. V. 93, p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the prior lien 3 %s, $450,000 was in the treasu 

i911. Additional first mortgage bonds not to exceed $10,000, may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange for C. & A.pref. stock,$ for $, and Series B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468. 


cert -12..-...-Gross, $3,256,666; net, $815,156 


June 30 


EARNINGS.—10 mos., 





July 1 to April 30. 1910-11_.....Gross, 3,143,860; net, 848,023 
REPORT.—For year ended June 30 1911 was in V. 93, p. 1529. 
1910-11. 1909-10. 1908-09. 
Cen Se BS a SB cb eos Sf $3.°777 677 ,636 $3,428,644 
Net corakaae t ee WS as a $998,612 $1,222.717 $1,202,212 
Dividends on Chicago & Alton stock_- 129,600 547,600 836,000 
Cae Wei Us. Ge Se oho cee 84,539 85,621 47,614 
I: SN $1,212,751 $1,855,938 $2,085,826 
NE ERA a es a a $954,390 $954,390 $954,390 
ge EE ap a 133,375 ,653 114,777 
Other interest, discount, &c________- 52,189 62,346 78,365 
Preferred dividend (4%)_....._._-_-- 398,104 398,104 398.104 





NNR Re ERE ERR Pare def .$325,307 sur.$351,444 ak ie ae 


DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, P. 
Shonts (Pres), E. J. Berwind, Chas. H. Tweed, H. S. Black, ies 
Bronner, F. Pp. ig gle Pag H. Davis, H. E. Huntington and James 
Steuart MacKie ( & Treas.). Oftice, 69 Wall Street, N. Y.— 
(V. 93, p. 46, 530. 1522, STéa0e V. 94, p. 417.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 \-mile branch to termina! station: total, 31.27 miles. 


ORGANIZATION .—Controlled by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements, The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee ayment of 20% 
of the interest on the bonds, and the Pennsylvania Co. Lake Shore & Mich, 
Southern, Mich. Central, Tol. St. L. & West. and Grand Trunk Western 


12% each, receiving same per cent in new stock. For year ending June 30 
1911. gross, $324,577: over def., $21,962: taxes, $18, 38g: charges, $207,- 
739; bal., def., $204,365.—(V. 88, Pp. 159.) 


TOMBIGBEE VALLEY R®&.—Souwilnva, Ala., 
Tombigbe2 River, 72 niles. 
mon; $720,000 outstanding. 


to Nanahubba, on the 
Stock is limited to $10, 000 per mile, all com- 
Of the Ist 5s of 1906, $1,000,000 areissuable 
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RAILROAD COMPANIES 














Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road 'Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable. 
Totedo & Ohio Central—First Mg wv 53, p 436) “<8 196 1885 $1,000 5¢ ; & JiJuly 1 1935 Central Trust Co, N Y 
estern Division first mortg cage obo. tit aidan he Text | 1892 1,000 5¢ A & O/Oct 1 1935 do do 
Senet 3 Divi iio 62, p 594) ($ Aris old - Ce: o* 335, 1894 1,000 5¢ JF & DiJuinel 1935 do 
St or s Div yaad rst wt ato 500,000...-G.c 61' 1901 1,000 4¢ Y & AiFeb 1 1951 Guaranty Trust Co, N Y 
ype non-cum 1% Sir 61! 1901 1,000 Oct 1 if | earned |Feb 1 1951 Second Nat geak, Toledo 
Equipment moves ‘ue 933. 000 semi-annually~_____ ---| 1906 1,000 4%&5¢J & JiJan 1913 First Tr & Sav B 
Equipment notes due $28,000 semi-annually -- --- ..-| 1907 1,000 4 M & N15|N. v '12-May'l7|Phila Tr S Dep & Kine Go 
pn aor wap ae. ce 0,000 pags tees 35 raaane rf. a va * soar ; yi : g . : ww ‘ fz ven Ki Prov Life & Tr Co, Phils 
anesvilie ued p ec ’ BD MERE ian: ts ok decor aii elias tok eit wh tees denies 
Guaranteed Bonds—Kan & Mich t Ry—See that co . 
K &HC &C Meg $3,500,000 s f red 110 after '11__G ---| 1901 1,000 5¢ J & JiJuly 1 1951 J P Morgan & Co, N Y 
Continental Coal lst M gs fred at 110 after 1912__S$ anol Se 1, 5¢ iF & AiFeb 1 1952 
Tol & Ohio Cent Ext lst M (foreclosed) int only wear ..-| 1888 1,000 oo a oP Es ee  Savtecocsentebeabbeteas 
‘Toledo Peoria & Western—lIst M (for $5,000,000) .F c* 230} 1887 1,000 4¢ 3 & JiJuly 1 1917 Amer Exch Nat Bk, N Y 
Tol Riverside—lst M g red 102 & to March i909 text. esol LeOe 1,000 5¢ iM & S§S\Mch 1 1927 Ohio S Bk &Tr Co, Toledo 
Toledo Saginaw & Muskegon—First mortgage. --.. 96! 1888 1,000 5 J & dJ\July 1 1918 All owned by Grand Tr’k 
Toledo St Louis & Western—Pref soe 14% mee PRE Pe. ER 1 1 See text} Q—J /Oct 16 ‘11, 1%/|Checks mailed 
Prior lien mortgage $10,000,000 oo ion 2 hin eu F.c 451} 1900 {1,000 &c 3% & I\July 1 1925 Office 60 Wall Street, NY 
First mses 5 $6,500,000 red after aay 4ca6. 5 Eg cer 451; 1900 |1,000 &c 4¢ iA & O/Apr i119 do , do 
Coll tr — s secured by C & A .--| 1907 1,000 4¢ |F & AjAug 1 1917 do do 
do Ser TB e+e-ene ---| 1907 1,000 2-4¢ |F & AjAug 1 1917 do do 
Equl trust (V 83, p 39) g gu $50, 000 due s-a.PeP.c ---| 1906 1,000 4%eM & S Sept’ 12-Sept'16/Penn Co Ins on Lives, &c 
Toledo minal—First M $6,000,000 g int guar..Ck 31.27} 1907 1,000 4%¢eiM & NjNov 1 195 Columb-Knick TrCo, N Y 
E Seay Walhonding Voltey ¢ & Ohig-See Toledo Colum/bus & | Ohio | River 
mbigbee Valley—First M $1,200,000 g (see text) CK 72| 1906 l, 5¢ iA & OjApr 1 1956 Columb-Knick TrCo, NY 
General mtge $400,000 ($3, 000 per mile) ........ N 72| 1910 1,000 6 J & JiJan 1935 New York Trust Co, N Y 
Tono oldfield-—First mtge $1,500,000 g red__c 91) 1906 1,000 6¢ iJ & JiJan 1 1913-1921|Land Title & Tr Co, Phila 
Ton wCo—T & T RR ist M deb stk corte g gu nnn to ee poe Seige ee ee eee 
Sterling bonds, redeemable EP Dwrittin coadsscesens .--| 1907 £100 5% IM & SiJuly 1 1960 London, England 
Bullfrog-Golafield first ol mae _, See FP ...| 1906 1,000 6¢ J & JiJan 1 1922 Fidelity Trust Co, Phila 
do do consol mtge $2,000, og gold_FP om nn Ln'od ath 5¢ WJ & JiJuly 1 1938 do do 
Toronto Ham & Buff—1st YOO gala $40,000 p m_AB.c* 84| 1896 1,000 4¢ |J & DiJunel 1946 Lincoln Nat Bank, N Y 
.* Second mortgage $1,000,000 gold............._- 84! 1904 1,000 4¢ |\J & DiJunel 1946 do do 





























at $5,000 per mile and the remaining $200,000 for e 

Of the general 6s of 1910 ($400,000 authorized), $21 have been sold, 
ainst the 72 miles completed. V. 90, p. 978. Ganrausenn jointly, with 

‘Alabama Tennessee & Northern, the Mobile Terminal 2 Ry. lst 6s ($ 

auth. ~—: of which $365,000 outstanding. V. 91, 18. For 12 mos. 


apment and terminals. 


end June 30 att eas bg 007, po $85, 349 in 1909-10; net, 
$34,710, against 10 mos. ending April 30 1912, gross, 
$88,267, against 74. tid: ia $29,468, against $28,249. Pres., — 
Cochrane; ec.-Treas., K. R. Guthrie, Mobile, Ala.; Asst. Sec., Wm. Good - 


man, New York pe 91, p. ,718.) - 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tenepah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V. 82, p 80. 


DIVIDENDS— 1906. 1907. 1908-11. 
Common stock (now $1,650,000) _....-..-- 27% 10% (in April) None 
Preferred stock (7% non-cum., $500,000)... 27% 10% (in April) —_, 

A sinking fund will retire one-fifteenth of bonds annuall y Jan. 1 (to be 
drawn by lot), entire issue being subject to call at 102%. V. 82, p. 806. 


EARNINGS.—10 mos., 1910. -12......--Gross, $637,921; net, $244,842 
Juiv 1 to April 30. 1910-11........Gross, 662,149; net, 177,195 


KEPURT. ge: for year ending June 30 1911, in V. 93, p. oe 
showed: Gross, $788,976; net, after taxes, $198,759; other income, $3.29 
int., sinking fund, &c., $136, 868; bal., , $65,188. eS meer 
Sec., wm . Henshaw, Bullitt Building. | Philadelphia. Ww. 93, D. i601. ) 


TONOPAH S pe WwATES CO. OF NEVADA, INC.—Organized on 
Delaware June 11 1908 as a holding company and issued, re. plan V. 

p. 1287, $3,640, 000 “A” and $1,640,000 “‘B’’ stock (both o ual rank) 1 
exchange for the entire stock ($1, 500, 000) of the iene & Tiavwoter RR. 
and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges in any year to be used to make up the deficiency of the other. 
Pres., F. M. Smith, Oakland, Cal.; Ist V.-P., D. W. Van Buskirk, Bayonne, 
N.J,2aV ae Arthur Brock, Philadelphia; "Sec. & Treas., C. B. Zabriskie, 
100 William St., New York.—(V. 86, p. 1468). 


TONOPAH§& TIDEWATER,RR.—Owns Ludlow, Cal., 
Top. & SantagFe, to Beatty, Nev., 168 miles; completed Dec. 1907; 
branch from Death Valley unction to Ryan, 7 m.; .; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian & 
General Trust Co., Ltd., of London. V. 81, p. 1793; 82, p. 753, 871, 
1440. In Feb. 1908 it was arranged to issue £250, G00 redeemable 54% 
bonds, guar. by Borax Consolidated. to complete the line. V. 86, p. 722. 


EARNINGS.—10 mos., {191d -12.........Gross, $245,751; net, $87,964 
July 1 to April 30. lS as = —h ee |ClU 370: net, 66,530 


For year enaing June 30 1911, gross, $317,424; net, $83,478. In 1909-10, 
$421,529; net, $142,833; other income, $20, 464; interest, taxes, &c. 
or '7 792:Mibalance, ; deficit, $58, 494. 


BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. om? $233,000 are reserved to 
take up first 6s held by the public. V. 86,p. 1287. Year 1910-11, gross, 
$99,678; oper. def. after taxes, $43,367 —W. 91, p. 1712.) 


PE oo pli HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
43 mil Hamilton to Welland, 37 miles; branches, 4 miles. (See 

7 Dp. 319.) Under traffic a eement with N. Y. Central. Michigan 
Central,” Gonece Be wig and Canadian Pacific, interest is prectensy 
> B- 475, and advertisement in “‘Chronicle’’ of Marc 

fi 189 i899. “a By 35° 500,000 stock, $1,821,300 is _ b : mi 





on the Atch. 
also 


Central 
system one fey 700 by Canadian Pacific.  V. 61, 7 . 63, p. 359; 
Vv. 68 1134; V. 69, For year ending Dec. 3) ‘1911, os. 


l, 386. Bios ‘a net, $523,224; other t income, $46,334; int., hire of ores 
3280, 450; bal., sur., $300, 108 —(V. 79, p. 1705; V. 92, p. 1110; V Of pels 1121 


TRANSYLVANIAtRR.—Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 19 at a rental 
of $25,000 yearly for 1” ears and $30,000 thereafter. V. 83, 97. 


Stock authorized, 
{V. 87, p. 814.) 


TRAVERSE CITY Leer ANAY & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse ef to Hatchs, 6 miles; 
total, 30 miles. A AM Bi Sept. 19 1908. p. 975; V. 87,p.814. 
Stock auth., $278,000. No bonds July 1911. For year end. June $30 1911, 

oss, $29, 642: net, $3,958. In 1909-10, gross, $32,488; net, $3,092; total 
eductions, 38,699 —(V. 87, p. 814.) 


AVERSE CITY RR.—Owns road from Walton to Traverse Cit 
we 25 R: m. Grand Rapids & Indiana owns nearly all the $205 ae 
a ‘and ri the $190,000 of 5% income bonds, V. 78, 1448. For 
ending Dec. 31 1911, gross, $74,079; net, $4, 877; FF 13 come, a ai 
&c., $16,435; betterments, $1,029; bal., def., $12,435.—(V. 87. 


TREMONT & GULF*RY.—Owns Tremont to Winnfield, La., 2 wo 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000, 000; outstanding, $2, 000.000; 
par $100. Of the bonds ($5,000 000 auth. issue), redeemable in whole or 
part on and after Feb. 1 1918 at 105 & int. the $3,450,000 unissued are re- 
served for extensions at not over $30,000 per mile, for improvements, &c., 
under restrictions contained in the mortgage. 88, p. 1314. For year 
1910-11, gross, $196,916; net, $20,721. In 1909-10. gross, $249,105; net, 
$60,625: othér income, $19,088; interest, taxes, &c., $109,384; bal., def., 

29,671. Pres., W. H. Seaman; Sec., James Stanley Joyce. Office, 206 
La Saile St., Chicago, and Winnfield, La ——(V. 88, p. 1314.) 


TRENTON DELAWARE BRIDGE CO. —Owns bridge 0.19 miles inlength. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% ‘of taxes. tock, $298,900. 


,000. Bonds, see table on a previous page.— 








TRING Y & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 ; Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 

Worth: Tex., 28 miles; Houston to Galveston ~? m., and from Waxa- 
hachie to Dallas, 31m. Total operated, 422 miles. V. 83. p. 695, 1172. 

Colorado Southern and Rock Island Ce. each own half interest in stock 
(the Rock Island’s interest being ounees to the lien of the Colorado & South- 
ern mtge.), and the Colorado Southern Ry. Co. and the Br. Val. an “oo 
I. & Pac. Ry. Co. have d to advance to the Trin. to 
necessary funds not otherwise provided for. The Chic. R. r 
has also agreed to pay for, on May 1 1935 (date of maturit m Coil. 7: Nay 
refunding and extension mtge.), —, of the Ist mee. ge on other 
securities of the Tr. & B. V. Ry De B- 1423, 2622: V. <. P.O 

Owns one-quarter interest in "igouston elt & Term. Ry. an practically 


entire stock of cs Term. Ry. 

Stock, $600,000; $100. In Aug. 1905 made a first mortgage. to 
secure 30-year 6% vonde due 1935 at $ 0, 000 per mile, all to be deposited 
as issued under ol. & South. refunding mortgage: outstanding June tie 

uthern June 30 1911 


60,000. Certs. or indebtedness to 
$2,067, iL there being due to 


$2,501,997, and to Chic. R. I. a Pac. Ry. 
each also for working advances, $75 The 5 % equipment bonds of 
1907, subject to call - 101, mature $25,000 cot-cheonae and are guar. 
jointly, p. &l., by Ce & Sou. and Chic.R. 1.&P. V. 84, p. 509. Sther 
car trusts June 1911, $394,616. For year 1910-11, gross, aude hee 
net after taxes, $45,173: other income, $55,618; “oe 3 bee TM 
e 


$812,312; rentals and other charges, $253, 676; bal 
to Rensselaer, 6 miles, 


TRO OY & GREENBUSH RR, —QOwns from Tro 
double track; leased to . Central in 1851 at 7% on $275, 000 stock. 
J., 29 m. 


TUCKERTON RR.—Owns Whitings —) to Tuckerton, N 
Stock authorized, common, ge tg TF a 0,600; outstanding, com- 
Galondar year 1911, gross, $82, - 


mon, $106,868; pref., $445,374; 
258; net, after taxes, $10, 294; ad, $5,000; bal., sur., $5,294. 


V 
p. 628. Pres. & Treas., Richard Ashhurst, Phila., Pa.—(V. 90, p. 628.) 


TUSCARORA | VALLEY R.—Port Royal to Blair’s Mills, Pa., 27 ms 
(3 ft.). Stk. iss $150,000; par, $50. Year 1910-11, gross, $27, 800; net» 
$7,941; chgs., $7, 563: ‘a sur., $79. Pres., N. H. Suloff.—(V. 67, p.1162.) 


- (THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of 
129 miles. V. 74, p.42. Stock, $3,000,000; outeeencins, $1,900, 000; par, 
$100. As to refunding 4s of 1902, see V. 75. p. 667; V. 79, p. 153. 


EARNINGS.—10 mos., {H8i0 -12........Gross, $871,742; net, $237,518 
July 1 to April 30. 1910-11-..-..-- _.Gross, 920,234; net, 249,917 


Years end. June 30— Gro Net. Oth.Inc. Int., Taz, &c.Bal.,Sur. 
RE ee $1, 129. 929 $288,890 $10,643 $243, 414 $56, 119 
1,139,253 359,372 11,571 233,747 137,196 


UNADILIA VALLEY R Y.—Owns road from Bridgewater to New Ber- 
fim, NW. ¥ oe iles. a $200,000; par, $100. V.78, p. 104. Bonds, 
see table ooo V. 78, . 1499. Lewis R. Morris is trustee. Year 1909-10, 
gross, $56,472; net, $15, 636; int. on bonds, $4,000; bal., oe $11,636. 
Pres., Lewis R. Morris, 37 Wall St., New York —(V. 78, p. 1168.) 


- UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD. ——Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric Ry 
Surface—Majority stock owned, ‘London United Tromwane a a 4 
Tunnel—Leased, maj. stk. owned, Met. Dist.Ry.(3 % m.owned jointly)28 

Charing Cross and Paddington ‘extensions of London Electric Ry. are to 
be completed by early part of 1913. 


ORGANIZATION .—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347. 

The me dated Jan. 18 1912 (V. 94, p. 352, 417) pads acquiring the rst ,200, . 
696 ordinary stock of London General Omnibus Co., Ltd., involves ‘addi- 
tional securities as follows: (a) An increase of the authorized issue of income 
bonds from £5,200,000 to £6,590,000, said bonds to be made a second in- 
come charge, but with additional security as below stated. (6b) A new issue 
of 6% first cum. debenture stock (£1,260,731 or more), due in 1945 at par, 
but callable at 125; interest payable out of profits in priorit to interest on 
the income bonds, the income bondholders being given as further security 

a second charge, subject to the first charge of the above issue of income 
seeuke, on all the ordinary stock of the London General Omnibus Co., Ltd., 
acquired. (c) £1,200,696 ‘‘A’’ ordinary shares of £1 each (total £60, 035), 
entitled to one-third of the profits after the income bonds have received 
their full interest (the other two-thirds to belong to the present £10 ordinary 
shares) and to one-third of assets after existing £5,000,000 ordinary shares 
have been paid in full. 


Basis of Purchase gf the £1,200,696 London General Omnibus Common. 
44% Bds. 6% ont, 6% rit ls. Shs. £10 Shs. 


Per Pn, SO so 5 £105 100 of is _...._.. 
Total exch. calls for. .....--- £1,260,731 £1,260,731 M80. aS a a 
Making capitaliz’n 


of 
Underg. El. Rys.£1,730,000 *1,260,731 6,185,780 60,035 £4,882522 


Note.—The ordinary stockholders of London General Omnibus Co. also 
receive from their own company a cash bonus of £8 per £100 from accumu- 
lated profits. Above 6% debenture stock may be increased to cover amal- 
gamation expenses. 

There will also remain outstanding General Omnibus Co. redeemable 
debentures, £654,500 (£300,000 4%, £150,000 ‘‘B"’ 5% and £204,500 “‘C”’ 
5%), and of 6%, preference stock, £391,680. The Omnibus Company for 
the year ending Sept. 30 1911 1 had, it is stated gross income of £ 1,906,400 
and net availa ng or interest and dividends, £229,456. 

The power house at Lots Road, Chelsea, was sold 1 in 1911 to a joint com- 
mittee Poof ne we pee the Met. Dist. Ry. and the London Electr c Ry. for 

, 200,000 joint power house rent char a stock, the latter carrying per _— 
11 under a lease to the two r 
urchase price was applied first to redeem the £1, 0 
wg Ae powerhouse debentures and £1,088,700 of the outstanding 


£2 
dividends at at 4% W age ly from July 1 1 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Transylvania—First mortgage gold $500,000-_-_S.c* &r 42| 1906 $1,000&c;} $434,000 5¢ WJ & JJan 1 1956 Standard Trust Co, N Y 
Traverse oot RR R—First mortgage gold........_... 26) 1883 1,000 50,000; 3¢ J & JJan 1 1933 Winslow, Lanier &Co, NY 
bu >. ie mtge gold red text....1C.c* 77; 1908 1 en» « indvaldde casgns Feb 1 1948 New York and Chica 
renton Delaware Bridge—First mortgage.--_-____ - iaot wee 1,000 11,000, 7 J & JJuly 1 1917 Treasurer’s office, Phila 
shag Brazo 1 oP Val— Soak 7% bds gu (text) call 101_._G)  -..| 1907 1,000 50,000 5¢ iA & OOct 174 r '17|\Guaranty Trust Co, N Y 
& % rental New York Cent O sacs 50 75, 7 J & D 15 June 15'12, 3 4|Troy, N Y 
erton was A ot ext 1910 red 1920 at 105__-_-_c* 29; 1 500 &c 100,000 5 J & JiJulyl 1930 Camden(NJ)S D & Tr Co 
Tpscaress a PA pa ons M for $2,000 $150, yr gold___- 27; 1897 1,000 150,000; 5¢ \J & J\July 1 1917 Metropolitan Tr Co, N Y 
Ulster & Dela 000 g-.Ce.c*} 101) 1888 1,000! 2,000,000; 5¢ | & DiJune1 1928 Central Trust Co, N Y 
- Refunding mortgage thn din 6 ae S.c*&r| ...| 1902 1,000; 1,000,000 4¢ A & QO Oct 1 1952 do do 
Unadilla Valley Fir M300, 09 gaia redeem at 110} "19 1904 |1,000 &c| 200,000, 4¢ |J & JiJan 11934 Office, 37 Wall St, NY 
ndergroun ec c ways Lon , 
4 %% bonds £ 000,000 callable aeper (see text)_.|  ___| 1907 £ &c) £1,730,000 4% \J & J Jan 1 1933 N Y and London 
First cum o% deb > daseuen) stock call at 125... _-_- én dt ae ke RRR igh Serpe nee Ps ieee SIM Bi PR ieee vig se CAS 
Income bonds 6% non-cumulative call at par. ---—-_- -.-| 1908 £&c| 1,188, Up to6 | Semi-an Jan 1 1948 % (2%yly)pd Mch1912 
Capital stock (all except £111,478 full paid) ------ Es, aoe: £1 000,000}... ....-. ae acer ae tetera oie eee apy 
‘*A’’ Ordinary shares of 1 shilling each £60,035. - - - _..| -.-. |1 shilling eS RRS er. master al Ou Sey RAR Ga at aera RN 
Met Dist and Lon El Ry pow house 4% rentchg stk} -.-| ---. |----.-.- FR OTS RIES Remi oa London 
Union Pacific Peng stock savor 1S ai dsh: ase} Sane $100|216,644,300 10 in 11} Q—J |July1°12,2%%|Office, 165 B'way, N Y 
Pref stock 4% non-cum $200,000,000 ( 7 mn ees, Benepe ,543,600'4 in 1911/A & O/|Apr 1 1912, 2% do do 
First M g railway & land os $100, b00°0 Bu ai 2,090; 1897 | 500 & ,000, 4¢ J & JiJuly 1 1947 do do 
Bonds redeemable convertible (text) .......--- Ba -..| 1907 | 500 &c| 36,738,300 4¢ J & Ji July 1 1927 do do 
First lien & ref mtge red 107 % beg 1918-Eq.xc* &r*| 3,268) 1908 | $ & 5,085, 4g M & S June 1 2008 New York and London 
Union <orie s & Northern—See Birmingham & South easter in. 
United N TRR& Canal Co—Stock 10% guaranteed - A Bee 100} 21,240,400) 10 Q—J (July 10 '12, 2%4|Offices, Philadel & N Y 
General mortage of} Loan of 1923 gold.___.---- ] 225| 1883 1,000; 1,824, 4¢ |F & AjFeb 1 1923 Office, Philadelphia 
1871 for $20,000,-| Loan of 1929 gold----- cé&r|| miles | 1889 1,000; 6,020,000 4¢ M & SjSept 1 1929 do do 
‘(now first ;}Loan of 1944 gold ---_- . C&r}| road | 1894 1,000 646,000 4¢ \M & S\Mch 1 1944 Nat Bk Com, N Y & Phil 
mortgage) FP se-| Loan of 1951 gold D & iguar|; and | 1901 1,000; 5,669,000 342M & S/Mch 1 1951 do do 
cures all equally! Loan of 1948 tp?! &igu_._.cé&r)| canal; 1908 1,000 841,000 4 M & S Septil Office, Philadelphia 
United RRs of Yucatan—Ist M cred 101 By Sg sf ar 1910 | £50 &c;| £825,000 5¢ A & O/April 1950 N Y, Mex, London, &c 
United Verde & Pacific—First mtge $300 ind 26; 1895 1,000; $300,000 6 J & J Jan 1 1920 Guaranty Trust Co, N Y 
Utica & Black River—See Rome Watertown & Gaiden sburg | 
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ment 


£2,818, 700 4%% bonds of 1933, of which £868, 44 pee for 
V. 92, p. 1637: V. 872. 


a 
Jan. 15°12 and £220,000 purchased. 3, p. 135, Ray. 
Income bonds have 11 votes for each £100 wn SS 


INTEREST ON \Sept. er Meh. fre: Sept. Te Mch. 1912. 
INCOMES ..-..-..-- fj %4of1% ¥4 of % of | 1% 


The London Electric Railway Co. was inode A in 1910 ‘with authorized 
capital of £12,600,000 (divided into £3,150,000 4% preference stock and 
£9,450,000 ordinary shares), and authorized borrowing powers for £4,200,- 
000 in 4% ee stock, as a consolidation of > three controlled ‘tubes 


V. 89, p. 1669; V. 90, p. 238, 560; V. 91, p. 465; V. 92, p. 597. 
Controlled Total Owned by Controlled Total Owned by 
Cos .— — a Co Cos .— Issued. dak Sey 
London El. R aMetrop.Dis.Ry 


£ 
Ordinary onc 3, 235,000 1, 781, 500 
lst pf. stock_h1,500,000 ,000 
2d k1,470,000 1, ae i 


a 
Ordinary stk_9, 397, 940 9, 397. 940 
4% pref. stk_-_3, ig 000 1.324.137 
Deben. stock.3,791,106 220,956 do 
4% guar. stk.zl1,436, 


b Lon. Unit. Tramw — 
Ordinary stk_1, 878,700 3% rent chgez2,116,666 
70 4% rent chge. 350,000 3 -_-_--- 


5% pref. stk_-1, 330000 ,000 
oN 4% deb_1,649,930 Prior lien 4%_ 700,000V $7,21012 
Deb. stk. 6% -_1,211,625 
Deb. stk. 4%-_1,624,200 # £--.---~- 
y Has a vote also on £537,351 on which holders have ceded their vote in 
consideration of scaled dividend guarant z No vote. a b Underground 
Co. has vote on (a) £3,788,851 out of roy 05, 000, and (b) £1,032,470 out of 
£2,250,000 voting shares. h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4%% stock (on this in year 1911 
a total of 44% in divs. was paid) and £537,351 (stamped ‘‘assented’’) is 
guar. 3%% int. by Underground Elec. Rys. of London. k First div., 1%, 
paid for half-year ending Dec. 31 1911. 


EARNINGS.—Of oper. cos. from 4a. 1 to Jan. 27 1912, gross, £133,093, 
against £126,106 in 1911. See also V. 94, p. 352. 


REPORT .—Semi-annual report, V. 94, p. 550. Sir Edgar Speyer, 
Bart., Chairman; Sec., ‘ . Mandelick. Offices, Electric Railway 
House, B’way, Westminster, S. W.—(V. 93, p. 872; V. 94, p. 69, 209, 352, 
417, 550, 1250, 1318, 1696.) 


UNION PACIFIC RR.—(See Map.)—The system embraces: 
Lines Owned Directly— Miles. Controlled—Practically Owned— 











Council Bluffs to Ogden_- ------ 1,012 *Ore. Short Line RR., ’Frisco, 
Kansas City to Denver_-_---_--- 640 ee Ms) Ae a1,596 
Denver to Cheyenne_______--- 106 | Ore.-Wash. RR. & Nav. Co.__.a1,726 
Lasalle, Colo., to Julesburg... 149)| Des Chutes RR... ---.---- 90 
Other branches, &c.....-.-.-- SL ED ok caivn cnc nne seen 67 
| See SE, occ eknd wae 189 
rn Ue cae ek aoe ateweme eee 


a See these companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. In Oct. 1911 491 additional miles 
were under construction in the system. 

The Oregon-Washington RR. & Nav. Co., 
over the Oregon RR. & Nav. Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected in Oregon and 
Washington, the total mileage being 3,474, of which 2,462 were in operation 
or under construction. V. 91, p. 1513. 

In 1909 arranged for 126 miles of joint lines around Tacoma, Wash., with 
Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 1909 arranged to 
use jointly the Northern Pacific line between South Tacoma and Vancou- 
ver, Wash., 135 miles, and in Nov. 1909 the Nor. fs line A ee Lewis- 
ton, Idaho, and Grangeviile, 67 miles. V. 88, p. 1372; 89, p. 1349. 
New branch, Denver, Colo., to La Salle, 50 miles, ‘ opened pA 1910. 

In May 1912 began new through assenger service from Chicago to Pa- 
cific Coast under arrangements with Chic. & North Western and Chic. 
Milw. & St. Paul. V 94, p. 700. 


HISTORY .—lIncorp. in Utah in ve pe years of Oct. 15 1895 (V. 61, p. 
704, 705, and V. 64, p. 424; V. 66, p. . 790.) 

In July 1911 aed. through Ore. Sh. Fs RR- $126, 650,000 stock of 
So. Pac. Co., a strong working control. The Union Pac. owns $10,343,100 
pret ea stock of Chic. & Alton, but control is held by Tol. St.L. & W. V.81, 

83, p. 689. On June 30 1911 owned $5,695,225 Utah Ry. & 
Li he yes and $998,000 bonds. V. 87, p. 1548-9. 
salt July 1911 also owned the following stocks (V. 84, p. 52, 104, 509, 572, 
, 1184; V. 87, p. 1542, 1549; V. 89, p. 226, 412; v.90,’ p. 700): 

T iiealiad by Un. Pac.— Par Value. Acq. by Ore. Sh.L.— Par Value. 
Illinois Central stock - - - - $33. 900,000 | Balt. & Ohio common. _ _ $32,334,200 
3,956,400 do do 


formed in Nov. 1910, took 





St. Jos. & Gr. Isl., com_ preferred... 7,206,400 
do do Ist pref. .. 2,429,340| Chic. Mil. & St. P., pref. 1,845,000 
do do 2d pref... 2,719,100|Chic. & N. W., common. 4,018,700 


N. Y. Cent. & H. R. stk. 17'857/100 


In June 1911 the lower Court rendered a recone ee in the Govt. 
suit to set aside control of Sou. Pac., &c. . 87, p. 1480; V. 92, p. 46. 


STOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100, 000, 000, of which $42,857,200 to be reserved for conversion of the 
$75,000, 000 4s of 1907; balance for ae requirements. See BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 


ove "99. 00. '01 to ’04. '05. ’06. ’07 to 11. 1912. 
Common (%) -._-.---. 3% 4 yearly. 4% 8 10 yearly. ToJuly,7% 
Preferred (% 4) incase 3% 4 4Ayearly. 4 4 4 yearly. Apr., 2 
BONDS.—The Ist mtge. of 1897 covers the original 1,854 miles, includ- 
ing the telegraph, terminals, equipment and land grants. oni 66, 8. 
Stockholders subscribed in 1907 for $73,762,000 of $75,000 ,000 new con- 
vertible 4s at 90. They are convertible at any time before Jul 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 





the company on July 1 1912, or on any semi-annual interest — there- 
after, at a premium of 2%%, upon 90 days’ notice, in which case the privi- 
lege of conversion will — 30 days’ before redemption date. V. 84, 
p. 1115, 1183; V. 85, p. 1 
The first lien and i Trefunding ‘4s of 1908 ($200,000,000 authorized is- 
sue), of which $50,000,000 were sold in June 1908, $8,402,000 early in 
1910 and $7,500, 000 in September, 1910, are secured by rst mort- 
gage on l, 178 miles of main track, including the line from Julesburg to 
Salle, Golo., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby » making a total of 3,268 miles covered by the mtge. Of the 
remaining bon Ss, $100, ,000 are reserved to retire the Ist 4s of 1947, the 
other $34,698,000 to be issued only for Frage yy ny ya “ae ts., &¢C Vv. 86, 
p. 1468: V. 87, p. rot 1012, 1541; V. OP, B- £4 72. 
Guarantees $40,000,000 Ore.-Wash. & Naw: Ist a ref. 4s ($175,000,- 
000 authorized issue) (V. 92, p. 1437; V. 93, p. 1325 


LANDS.—Total estimated value of lands and land assets June 30 1911, 
$5,351,413. During 1910-11 37,370 acres were sold for $100,320. 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6% was from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific common ’ stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yinding the “ave Pacific on its holdings at the latter rate $7,599,000 
annually. . 83, p. 380, 437. In 1910 a special dividend of 50% was paid 
on Oregon Shows ine stock and in the fiscal year 1910-11 $68,680, , of 
which $58,680 a ae om the rot of distribution of assets of Northern 
Securities Co. ' V. S. P- 1387, 1669. V. 91, 1712. Early in 1910 sold 

7 "302,000 first lien an ref. ae in Sept. 19 0 $7, 500,000. V.91, p. 872. 

The Oregon & Washington RR. * Nav. Co. in May 1911 sold $25,000,000 
lst & ref. 4s guaranteed by the U. P., and in Nov. 1911 $15 ,000,000 addi- 
tional, and the Oregon Short Line will, it is he Sepa § also put out new bonds 
when conditions favor. V.91,p. 1513 


In Jan. 1911 double-tracking of 1,673 ‘miles oa Guten ¢ and 1 Southern Pacific 





Co. was authorized to be distributed over 5 or 6 years. . 92, p. 324. 
EARNINGS.— — —Gross ee “Seanad Earnings 
July 1 to Apr. 30— 1911-12 12. 1910-1 


0-11. ll. 
Union Pacific System . -.$72,097 01 $74. B02, 411 $26. 633. 000 $30,086,614 
REPORT .—For 1910-11 in V. 93, p. 1381, 1391; also editorial, p. 1356. 











Years ending June 30— 1910-11. 1909-16. 1908-09. 
eS as cocks winne 6,678 6,296 6,062 
Total operating revenue___________- _$88, 983° 108 $90,228,092 $78,750,461 
Operating expenses and taxes._.______ 53,271,981 50,203,257 40,515,647 

Net revenue___. ..-.---$35,711,127 $40,024,835 $38,234,814 
Income from investments, &c____- - 18,396,571 19,512,051 17,736,393 

ee olds ides aa $54,107,698 $59,536,886 $55,971,207 
Fixed charges ___. _...-$14,131,937 $14,031,436 $14,372,870 
Divs. on U. P. pref. (4%) - pated 3.981.744 : 60 3,981,760 

GO. GO . Gea, (ise) «<~....--6 21,659,572 21,703,865 19,678,327 

Balance, surplus.__._._.....-_- ..$14,334,445 $19,819,825 $17,938,250 


OFFICERS, &c.—Chairman Exec. Comm., Robert S. Lovett; Pres., 
A. lL. Mohler; Vice-Pres., J. Kruttschnitt, L. J. Spence, Wm. Mahl; Sec., 
Alexander Millar; Comp., Wm. Mahl; Treas., F. V.S. Crosby. 


Directors—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, A. J. 


Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
feller, Jog Rockefeller, Robert S. Lovett, Chas. A. Peabody, H. W. = 
Forest, W. V.S. Thorne, Julius Kruttschnitt and Robert W. oelet. 


Office, 165 Broadway .—(V. 94, p. 69, 418, 700.) 


nee NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
R.).—Part of a system of roads in Northern New Jersey, extending from 
ok Fe to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 


LEASE .—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


EARNINGS.—For year one. Dec. 31 1911, Bees. $38,164,734; net, 
$4,116,816; other inc., $588,111; int., rentals, im &c., $6,817,505: 
dividends, ‘$2,124,040: 'pal., def., $4, 236, 618. ant | oy p. 682.) 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678; V. 91, p. 718.) 


ny IGA CHENANGO & bap bag Loran VALLEY RY.—Owns Utica, 
., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles. 
ye to Delaware ss Ze oe & Western at 6% onstock. No bonds. 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N 31 ased during continuance of charter 
and renewals eadal’ to baiiears ¥ Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), , Savenenae on 
$200,000 of which are. guaranteed b Del. & Hudson at 5 a oom: 
balance, variable—3 %% 1898 to 1911, incl.—(V. 88, p. 239. 


VALDOSTA FORT GAINES & MONTGOMERY RR.—To extend from 
Valdosta to Montgomery, Ga., 230 miles, of which 42 m. from Valdosta to 
Moultrie was in ay omen under name of Valdosta Moultrie & Western RR. 

In ae A 1912 yg ose ia RR. Commission authorized the issue of $2,300,- 
000 stock and $4,6 bonds on the payment of the cash from the sale 
thereof to the Standard Trust Co. of New York, trustee, under the m 
the same to be paid out at the rate of $20,000 per mile in bonds and $10 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interesi an@ 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value (|Outstanding' % Payable | and Maturity Dividends are Payable 
Utica Chen & Val—Stock 6 ar by DL & W «Pe $100) $4,000,000 6 M & NiMayl 1913, $%/D L& WIRE New Your 
Utica Clinton Binghamton —Sioe alee a On RE REE 100 849,285\See textiF & A 10/Feb 10 1912,2%|On Nat Bk Utica, N 
y First mo m a 8 & h A, by _ See fond) .N-< .c 31 iss? 1,000 . ~~ S in a“ : July 1 1939 New York Trust Co, N 
Ss nes ontgom-~ is . 7 oe ee ot «eae ee tex e textiSee tex REPAY Same Fe 
Vv ste Y)—Stock aranteed by DL & W_--_- 3 ea 100 750,000 5 a 1°12,24%% Del Lack & Western, “NY 
mortgage (f Lge "350000 ta alli es thy ohn F 11} 1881 1,000 400,000 5 F & AjAug i 1911 Owned | Del Lack & W 
Valley ( nia) .. First mo 000,000... .-- c 62) 1881 1,000 750,000 6 A & O/Oct 11921 All own by Balt & Ohio 
Vandalia —Stock $25,000, authorizea .. ..-. -- _..| eee |ee------| 14,606,750/4 in 1911/See text)Dec 28°11, %%/|Checks mail 
Terre H & Ind cons M —s first) gold assumed - .F 116; 1885 1,000; 1,899,000 5¢ WS & JiJuly 1 1925 Farmers’ L & eTr Co,NY 
Cons M $25,000,000 g Ser As f-........-..F.c*r&r* 655) 1905 1,000; 9,923,000 4¢ iF & A'\Feb 1 1955 do do 
Series ——re 655; 1907 1,000; 7,586,000 4¢ M & N'Nov 1 1957 do do 
Vera Cruz & Isthmus—V C & Pac ist M g red (text)c* 293; 1904 1,000; 7,000,C 4%e3 & J July 1 1934 Nat Rys of Mex, N Y 
Vermont & Mass—Stock 6% guar by Fitchburg RR- Gh ‘nea 100; 3,193,C 6 A & O i 1912,3% (|53 Devonshire St, Boston 
Bonds currency guar p & i by Fitc burg DEED cis bs od oo 5 1,000 772,C 3% |M & N 1 do do 
Vermont Valley Ry—Stock. ss ah aeebaaaas han: ia ts “on PE iis 50;| 1,000,00010in ‘11 JI & J July 11912, 5%| Bellows Falis, Vt 
Vicieteeen onence, bee og A es é “<Wi <4: BB. .c&r 24| 1910 1,000; 1,500,000 4% eA & O|Oct l 1940 Safe Dep & Tr Co, Boston 
sbur ian—See Alabama cksbu 
icks core Shreve & Pac Ry—Com stock $3 000,000- ee wee 100| 2,856,500\See text] Yearly |Nov 30 '05, 2%/Central Trust Co, N Y¥ 
erred stock o% non-cumulative $2, 200, 000 .. .. oe aidan 100; 2,142,800'5 in 1911} Yearly ‘Sept41911,5% do do 
General mortg ,500, cower eho” 188) 1901 1,000; 1,922,000 5 M & N|Mayl1 1941 Farmers’ L & Tr Co, N Y 
Vicks Shreve yy By RR prior lien mige § oa woe 188; 1885 1,000; 1,323,000 6¢ M & N'Nov il 1915 Central Trust Co, N Y 
Virginia Air 5 aes, m ba hy Cae 30! 1907 1,000 ,000 5¢ iM & NiMay 1 1952 71 Broadway, New York 
Ves Gare Soe is A a _N 15} 1908 1,000 120,000 5¢ J & JiJan 1 1938 is dh oh ab ca en waeeee 
gin d—See ~~ hern 
Vircinia & Soutien wo tet ro sue. ..-...@ 136; 1902 |1,000 &c; 2,000,000 Se ww & @ re 1 2003 Standard Trust Co, N Y 
First consolidated mige $7,000.01 old_ ..S.c* &r* 209; 1908 |1,000 &c| 5,000,000 5¢ iA & O/Apr 1 1958 do do 
Equipment trusts due $25,000 93, p 1006) _Ba Wee. EE Budbsoudon 475,000 4% iM & N'Nov 1912 PN ER Apps Oa 
Virgin ommon stock .._- Le. RES SE EE no ob Uae digs vs ca bne be a0 os ob oc] oe cece oc se ce seneneee se 
- Pref stoc $29,000,000 auth 5% cum red text _- -_- aT flee a 100} 27,955,000) ---.-.--]-.-.--.. Sa a. is se ih oe Ma Oe Oe 
- First mtge $75,000,000 g red at 110... _. __F.xc* &r* 470} 1912 100 &c} 25,000,000 5¢ M &  N May 1 1962. - 
wate Rete eee Hleeeere a ota) ~4a) 1B | 1908 Eee BE ES Sly aig’ Rabi Com Se oe 
a ester estern—First mortgage gold -- ° : g uly a ' 
» First consolidated mortgage $1, 000, gold _SSt.c* 65) 1893 1,000 390,000 5¢ W & JiJan 1 1928 July 1894 paid July 1 96 
in stock on the co struction of 5-mile sections. Pres. & Gen. Man., Frank . REPORT .—For year end. J me 30 1911 in V. 93, 1188. 
Roberts; Sec. & Treas., W. L. Roberts., Valdosta, Ga.—(V. 94, p. 1385.) Year— Gro Net Other hy Int.,é&c. Bal.,Sur. 
St CERES Ee essa $1,452,812 $317,031 $104,091 $181,683 $239,440 


11 Wate renee (N. Y.) > Bs .— —Binghamton, N. Y., to State Line of Penn., 
aware kawanna & Western at 5% per annum 
aa ae The The $400, 000 Ist M. 5s were purchased at maturity, Aug. 11911. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 


Owned— Leased— (*See this co.) 


Miles Miles. 
Indianap., Ind., to E. St. L., Ill. 238 





Terre Haute & Peoria______-.-.- *145 

Indianapolis to ‘Vincennes, Ind__118 Evansville & Terre Haute___..-_- 16 

South Bend to Rockville, Ind__.160| Trackage ______.___.-_~- A a li 27 

Logansport, Ind., to Butler____- 93 —_—— 
LIEN EE SN Sy EL DO Fa: re, 


ranches 0 27 
"The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 


ORGANIZATION .—A consolidation Jan. 1 1905 per plan, V. 79, 
2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. 31 1911 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 


DIVvs.— 1905. 1906. °07 to Feb. "11. May-Au "y 2 Nov. "a5. Dec. et # 
er cent _ 2 4 5% 4 1 each. None. 34 
No further dividend action is likely before last half of 1912. V.94,p.353. 
BONDS.—To retire the $1,899,000 old bonds, an equal amount of con- 
sols is emves: $5,101 “a also reserved s impr’ts and a goneral I parpesss. 


— V. 80, 1243, 1236; V . 81, p. 1728; V. 82, p. 162, 63 Pls 
V. 90, p. , 915, 1426. Equip. trust obligations Dec. 31 1911, $179, 76: 
a » ~-a yy os mos., ‘19tt ....-.Gross, $3,236,479; net, $461,547 
- Jan. 1 to Apr. 30. 1911_.-.-.--Gross, 3,202, 416; net, 527,950 


- REPORT .—For year ending Dec. 31 1911, in ean 94, 977, showing; 
Gross, $9 .970,327; net, $1, aoe. 64; other inc., $87, gas: chazaen. $1, Sect : 
div. (2% %), , surp., Total surplus Dec. 31 419i 


$401, $3,161. 
$849,679.—(V. 93, p. 1325, ‘1388, 1727; V. 94, p. 353, 913, 977.) 


ERA ok UZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
R Santa Lucretia, 203 miles, on the Tehuantepec National Ry., by 
w oe connection is had with Salina Cruz on Pacific Ocean, 114 miles ‘dis- 

tant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles. forming a through line from the Atlantic to the Pacific Ocean; 
total, 265 miles. Also branch from Rives to San Andres Tuxtla, 44 miles 
long, ‘of which 15 miles were constructed in Oct. 1911, was to be completed 
June 1 1912, and one line from Brisbin to Cerro Colorado, 15.4 miles, which 
has been completed, and an extension of the Cerro Colorado line of 17 « 


miles, ar ee was ex to be completed by March 15 1912. Reincor- 
rated in July 1 under me laws of Mexico; formerly known as 
be po Cruz & Pacific Ry. V. 87, p. 39, 616. Stock, $1,000, common, 


acquired in Aug. 1910 by National Rys. of Mexico.under a contract by 
a Fo 5 the Mexican Gov't agrees to contribute up to June 30 1913 certain 
sums to meet interest on bonds, if not earned, the Mex. Govt. to cipate 
in the net earnings after that date. V. 93, p. 1474. The Mexican art. 
guarantees bonds, prin. and int., by endorsement, but the rT cr tt 
under the contract of 47> gt agreed to pay the interest. > e.. 
. 79, PD. 91, p. Due National Ri June 30 
1911 (U: 8. dou. 3 $918, 797, 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at pera J eee on s. bs }4%y Cruz Terminal Co. debentures. 


V. 87, p. 39; 8. Loans payable June 30 1911, 
$1, 800 Boo. b ak +8. ending. June B38 1911, gross dren. (Mex. currency), 
$1 ‘437.400; net after taxes 


,504; other income (def.), $58,501; int. 
bonds and notes, $657, b16. bal., def., $384,21 
, E. N. Brown, Mexico City pol, 91, Dp. 590.) 


VERA CRUZ TERMINAL.—(V. 92, p. 528.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 paaee at 6% on stock —(V. 79, p. 2589). 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley ree earnings over charges with a minimum 
everanty of 4% on stock. . 214. In June 1912 the Conn. River 

received authority to  acguire ermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company for 
each two shares of Vermont Valley. V. 94, p. 1628. Owns all the stock of 
the ae County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh a ot Rg control of the Montpelier & Wells River, Barre and 
Barre Beat a incl., with spurs, 71 miles, >= paid for by temporary 
loan. VY. 92, ‘ FE dend, long 6%, in 904, 8%; 1905 to Jan. 
1912, incl., 10% 4 - (J. & J.). 

Bonds ($1, ,000 Ist 4 4s of 1910) are secured by first lien on road, 24 
miles, and additionally by deposit of $700,000 Connecticut r age sic 
Rivers RR. and $100, Moewion Valley Ry stock 91. 

Year oncins June 36 igii” gross, 


Notes a) ge June 30 1911, $1,625 : 
33; other inc. os $13 : charges, $135,- 


net after taxes, $ 29, 
oe ae "divs. (10%), $100,000; bal., sur., $24,185 pas 94, p. 1628.) 
PACIFIC RY G Dee La., on Mis- 


VICKSBURG SHREVEPORT & 
sissippi River, via ovement to Texas line, 188 miles. Of th this, 17 miles, 


Shreveport to Texas State Line, is leased to Mo. on. & Tex. till July 1925. 
STOCK, &c.—Of the $3,500,000 general 5s, $1,323,000 are reserved 


to take up at maturity the prior lien 6s and $255, 000 -* future need. 
Car trusts, $40,382 (4 4s), due semi-ann. to April 1 1913. . 83, Dp. 1344. 


DIVIDENDS.—On pref. stock 1902 to 1907, 5% a 1908, none; 
1909 to 1911, 5%; on com., 1903, 244%; '04, 3%: 03, 2%; 06 to '11, none. 


EARNINGS.—10 mos., ta -12___..Gross, $1,209,660; net, $299,648 
,- July 1 to Apr. 30. 1910-ll._...Gross, 1,253,725; net, 371,783 





1909-10 (V. 91, p. 1324)_ 1.418.312 308.039 3,951 180,675 *221 — 
* From surelus paid yearly 5% on pref. ($107, 140) pal 93, Dp. 1188.) 


VIRGINIA AIR LINE RY.—Lindsay to Strathmore, Va.,30m.;C. &QO. 
trackage, 5 m. tock, com., $400,000; pref., $100, 000; all acquired by 
so & Ohio in 1909. Bonds, see table a ove —(V. 89, p. 722.) 


VIRG ENE A AROLINA RY a Abingdon. Va., to Virginia-Tennessee 
State line, 29.9 miles. Extensions =e. Stock aut $1,000,000; 
outstanding, $500,000. Bonds, & gue 5s, due May 1 1 1950. 
Year ending June 30 1911, gross, $132, 032; eo ponmne. § $65. 375; charges, 
$13,596; divs., $25,000; bal., sur., $29,779. d Treas., W. E. 
Mingea, Abingdon, Va.; Sec., L. N. Lee.—(V. 86. p D. 1345.) 


VIRGINIA & CAROLINA SOUTHERN RY: —Owne from Lumberton 
N. C., north to Hope Mills, 27 m.; St. Pauls , to Elizabethtown, 30 
m., completed Dec. 1910. Stock auth 340/000 000. Bonds ,:$2,000 
auth.), V. 86, p. 1345. Year 1910-11 gross, $56, 298: net, $1,608; taxes, 
. Pres., A. W. McLean, Lumberton, N. C.—(V. 86, p. 1345) 


VIRGINIAN RAILWAY.—(See Map )— The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’. 
Point, on Hampton Roads ds, near Norfolk, Va., a distance of 442 miless 
Winding Gulf 4 men Mullins, os, = to Pemberton, 24 miles; other 
branches, 4 m.; leases ‘Virginian Term. Ry., 1.75 m.; trackage, 3 m.; total 
475 miles. See V. 88, 102. Branches, total about 45 miles, are pro- 


poe Main line fully ‘saned July 1 1909. See V. 84, P.. 627: V. 78, 
. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, . 102. 
P- Built on modern lines and in the most sabasentiel naman, The main 


traffic is in coal and lumber, but the country is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms “the short- 
est possible route to tidewater over the lowest grades. ’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Alle none Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded $0-ton coal cars, or 4,000 tons of coal per train 


- STOCK .—Auth., $36,000,000 common; issued, oS4.t 850, ats ar, $100. 
Pref. stock, 5% cum.: $29, 000, 000 was authorized J 27 191 , redeem- 
able as an entirety at an , Se ‘after 3 P vray from Soe ny of Ml by vote of 
majority in amount of all the outstanding stock on payment of $105 
share, plus an ee Soukanad dividends. Soret. outstandi 7,955, 

of whic $9, was issued to retire an equal amount of o dist M. bonds, 
which were canceled, $3,000,000 to acquire a like amount of vate Term. 
Ry. lst M., bonds which are pledged under the present ist M., and $15,155,- 
000 to pay ‘interest obligations accrued and unpaid to May l i912, purchase 
equipment and retire second lien equipment notes. . 


- BONDS.—The Ist 5s of 1912 ($75,000,000 auth. issue) are a first lien 
on all property owned or hereafter acquired, ye terminals and equip- 
ment, except fo1 $2, cf ,000 e Loo obo er notes due serially 1912-18 on part of 

Of the bonds, were sold to retire the outstanding ist M. 
bonds pledged as eared ye Tidewater com y notes called for pay- 
ment on June 11912. The remaining $50,000 are reserved for exten- 
sions of main line at no oy over cost or $75,000 per mile, additional branches 
or 2d track at not to exceed $50,000 per ‘mile, additions and impts. of Vir- 
ginia Terminal Ry. at not to exceed actual cost, additional equ ates and 
other additions and Snpenes at not over 75% of cost, and 7 of cost of 
not less than 60% the securities of other companies whose properties 
forms extensions orcan py ge advantageously therewith (to an aggre- 
gate not exceeding $10, > eats s stocks under retrictions named 
n the mtge.—V. ,D- ith lisy, 


Equipment trust first lien 5% old . “Series y i. a a. B- 3 ead 
— in series from May 1 1 to Nov. 1 1918, 3188. 000 
d $187,000 each Nov. 1. Redeemable as a whole on any int. day b. ay 


” RARNINGS 10 mos., ita -- ..Gross, $3,985,488; net, $1,529,376 
July 1 to Apr. 30. 1910-11_...Gross, 2,948,267; net, 1, 180, 017 


REPORT.—Report for year ending June 30 1911 was in V. 93, p. 1184, 
sho wink: Gross, $3,671,224: Bye Ay ty taxes, $1,308,797; other ncome, 
$101,913; int., rents, &c., bal., def., $1,113,355. For year 
end. Feb. x 29 1912, ite 1 St: Bri S33. _ net applicable to interest charges, 

resent charges, $1, 
Coal and | deiee tonaage for 9 mos. ending Mch. 31 1912, 2,505,485, aginst 
1,673,997 in 1910-11. V. 94, p. 1318. 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
Mgr., Raymond Du Puy, Norfolk, Va.; Sec., James Clarke; Treas., Geo. H. 
_. 55 Wall St., New York.—(V. 94, p. 1187, 1318, 1385.) 


GINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
wea harles, Va., and southerly to mines at Iron city, teas with 
wen Bg “151 miles; Moccasin Gap to Persia Jct., Tenn., Leases 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; trackage, or m.: total, 
240 miles. ia 1908 seuthees Ry. purchased the $2,000, stock at $200 

er share. ee De 3 Son. em, Coal & Coke Co. guar. the Ist M. 
bonds, p. & fe 15, D 348, 398 ae . 76, Dp. 273. Of the first $ conse. 
50-year 5s $7,060 auch’ lssus), dated April 1 ,. $2,000,000 are 
reserved to Cog ¢ outstanding ist M. bonds. V. 86, p. 1102, 1161, 1187. 
V. 87, p. 1606; 93, p. 11 


EARNINGS.—10 mos., J1911-12-....Gross, $1,446,962; net, $501, 
July 1 to Apr. 30. {1910-11 ..2.Grosk 1,135,231; net, +349: ‘aoe 


REPORT.—Year ending June 30 1911 (V. 93, p. 1186): 





same. 











F . 911. 910. 

Gross earns..$1,393,448 $1,196,194| Fixed races 793 $263. 362 

Net earnings Betterments .... 224 1,012 
after taxes. $402,193 $292,410 

Tot. net inc.. $480,081 $377,975| Surplus ...._. $109,064 $113,601 


—(V 91, p. 1247; V. 93, p. 1106, 1186 1192.) 
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Ill., 65 miles. Stock, $1,250,000; par, $100. First M. coupons due Jul 
1894 a6 Rose July Hae none paid since. Year tag _ 30 1910, 4 
$140 2 62: net, $26 26,602; total deductions, $44,235: , det., $17, 


SAS AS PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and m BA pe of stock 
a Wheeling & Lake Erie (which see). V. p- 1908, : V. 82, 

570. Stock, $10,000,000, all owned by Wa = which in March 1911 
fold the $6, 600, 000 Ist M. 4s held by it. V. 92, . 882. 

In September 1904 acquired the entire $14, 000. 000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding age). This stock and $3, a 
000 of said ae ae . gore ee Fe to sooure Wabash RR. 4 4 % 

; V. 80, p. 1232, 1364, 


notes of 1910 79, 
$1,065,000 Be ~t $1, 080,000 stock of 


1729. The Terminal my ry 
West Side Belt (bonds out $383, 0803. See Pitts. Term. RR. & Coal. 


RECEIVERSHIP.—May 29 1908 receivers were appointed, there be 
$6,873,500 promissory notes and purchase-money mtges. end. “135 
pest-due in interest; Hen W. McMaster is now sole receiver. vu? ve 

mee p. CF al 84. Foreclosure pending under Ist My V. 87, p. 616 

On Sept. 30 1910 $974. 211 receivers’ certificates were authorized to refund 
the $875,000 certificates due Nov. 1 1910 and for improvements, of which 
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers’ certificates 
were authorized. In Feb. 1911 $960,000 2-year 6% receivers’ certificates 
(part of this $2,000,000 authorization) were sold, dated Dec. 1 1910, re- 
deemable at par on y any interest day nning Dec. 1 pode Ad ay for 1,000 
steel coal*cars. . 727, 396, 324. The $443,772 receivers’ certifi- 
— cue ro Mea. 1 1911 were extended for one year and ‘again in 1912. V. 

Saap- 1085 All the issues rank ahead of the ist M. bonds. V. 91, D. 946, 


First Mortgage Bondholders’ Committees. a a | -. Wallace, Chairman; 
Central Trust Co., New rom, oy nS 86, 1 1346, 1411; . 87, DP. 
168, 286, 546, 679: V. 88 88, p. 9; V. 91, 1037 i 
st.’ eq 4 c. - Chaplin, | ittsburgh Chairman: \ wen. Cc. Tayler 37 Wall 


Co., 90, ° 
Vv. Dp. 277, Ye 791, 046, tiee, 1955, ist meT 1631, 1712: ve 92, p. 727. 
1a" prit i 1 the greater part of the first mo age bonds had , a de- 
posited with “he two committees. V. 92, p. 190, 796. 
Gomane Mor oaos Commitee .—Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than a majorit of bonds deposited. V. 86, 
P. iaii. 1531; VY. 87. D. 348. 1421; V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of road owned. Pittsburgh ter- 
minals and new bridge over Monongahela River, and are further secured by 
deposit of a controll interest in the Wheeling & Lake Erie, viz.: $11,- 

,000 common, $6,423,800 second pref. and $847,500 first pref. stock; 
and also by a traffic and trackage agreement with the Wheeling Lake Erie 
and Wabash (abandoned by the receivers with permission of the court) , under 
which the latter two companies pled 25% of their gross earnings from 
traffic interchanged A meet any defic =e =. of we TT and contract with 
Carnegie Steel Co. . 80, p. 1231, 2991: B-) . “Other secured 
debt”’ (other than aad mortgage bonds) ... 3 1911 $8,397,638. 


EARNINGS.—10 mos.,{1911-12........Gross, $544,624; net, $75,970 
Ln a 1 = April 30. 1910-11_.......Gross, 569,053; net, 115,560 
r year erty une 30 1911, in V. 93, Dp. 1185, ‘showed gross, 


$677, 130: ae $126,844; other income, $89,746; int., taxes, rentals, &c., 
$330,815; bal., def., S114. 225.—(V. 93. p. 1325, 1465: V. 94, p. 984.) 


WABASH RAILROAD. —Embraces lines as follows, viz.: 
Owns East of Miss. R Miles. Miles. 
Toledo, O., to East Hannibal. Moberly to Ottumwa, Ia-.-.-.--.- 131 
Camp Point and Elveston, Ill 536 Salisbury to Glasgow, la., &c.%& 15 
Decatur, Ill., to E. St. Louls.. 110} Des Moines to Moulton, sO —— = 3 +95 


Streator to Fairbu et Pg i a 1| Excelsior Spr. to Milw. Junc- - 9 
Junc. near Chicago to Effingham Brunswick, Mo to Co uncil to 
and Altamont, Ill__......-.- Bluffs, la. (incl. 41 m. leased) 225 


Edwardsville Branch._.._..__- & 
Delrey, near Detroit, to Butler. 110 


Total owned and leased - - -- - 2,046 
Mantpetier. O., on line to De-* $5 . 


Trackage, &c. 





troit, to Clarke Junction, near - Chicago to Clarke J unction.... 18 

SO See eS SS ea La 150| Moberly to Hannibal. ----.---- 70 
Attica to Covington__.......-. % 15/ East ~_ Quincy. -.--.- 17 
Champaign to S > ent Pe GEENA ® 12\7 short lines to Quincy, De- 
Toledo to Montpelier, O_____- Oe a ich eines 34 
New*Haven to Butler, Ind__.. . 26| Other lines__.........------- 54 

Owns West of Miss. River. . Windsor, Ont., to Buffalo_... 275 
St. Louis to near Kansas City.. 275/ (Grand Trunk Ry.,V.66,p.812.) 
Centralia to Columbia, Mo.... _ 21 aaa 
St. L. Levee to Ferguson, Mo__ 11! + Grand total July 1911------ 2,515 


Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies, 


HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1911 owned $9,826,200 pf. stk., $2,826,- 
200 com. stock and $2,913,200 ist ref. and exten. bonds. V. 78, p. 1110 
Debentures deposited under ref. mtge. are kept alive; also their voting power. 


RECEIVERSHIP.—On Dec. 18 1911, Pres. F. A. Delano, Vice-Pres. 
Edward B. Prior and W. K. Bixby were appointed receivers, the directors 
31 B08, pemely approves the step. The floating debt was stated as about 

Pp. 1727. Both the committees named below offered 
to purchase the de faulted Jan. 1912 coupons from Ist ref. & ex. 4s deposited. 
n Feb. 1912 $10,000,000 18-months’ receivers’ certificates were sold 
dated Feb. 1 1912 and ranking ahead of the ‘‘extensionsfand refunding”’ M. 
Lp ay be issued*in tA Fre amounts prior to Aug. 1 1912. See V. 94, 
On Apr. 26 1912 ,000 additional 5% receiver's certfs. were 


RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value (|Outstanding) % Payable | and Maturity | Dividends are Payable 
Wabash Pitts Terminal — 1st lien rec certs ext red _.. cock MD leobeusae 433,772 6 -.-.-.--|/Mch 11 1913 ee ee 
First li certs wi trig 1911 at par _...-. o aah: Dneiteicn de +73 000 6 ---..----|Nov 1 1912 eee ee eee 
do got hy 4 1911 ($2,000 000) red J’ ne’11 wool ME lebeede 969 ,3: 6 sccenw eel ee: 1 June 
First mortgage $50,000, 000 ntpabe veh’ OF ---| 1904 |$1,000&c) 30,236,000 4¢ & June 1 1954 Dec 1907 coup last paid 
Second mtge gold incomes to ane 1910. --Eq.c* &r .--| 1904 1,600 &c ,000,00C 4g |-....-..-..|Junel 1954 None ever d 
Wabash RR—First mtge gold ($34,000,000) - -- 1,542) 1889 1,000; 33,900,000 5¢ iM & N|May 1 1939 Central Trust Oo, N Y 
M gold (int paid as usual Feb 1 1912) Me.< 1,009; 1889 1,000; 14,000,0C 5¢ \F & AjFeb 1 1939 do 
De mtge income non-cum Series B not 1,542) 1889 1,000} 1,256,000 6 J & J\See text In July 1011. paid eo 
Detroit & Chicago Ext lst Mgsf ares at 110 ..Ce.c* 150} 1891 1,000; 2,998,000 5¢ WJ «& 3\Suly 1 1941 Central Trust Co, 
Des Moines Div Ist M g $1, Ta 35 090 68, p 574) Ne* 97| 1899 1,000; 1,600,0€ 4¢ J & JiJan 1 1939 New York Trust Co, N Y 
Toledo & Chicago Div mateo e gold $ CK.c 226) 1901 1,000! 3,000,00C 4¢ iM & S/\Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3, ,000 gold (V 75 686) - rye 144) 1901 500 &c} 3,173,000 3% eciA & O'Oct 1 1941 do do 
First lien terminal mtge $10,000, ---| 1904 |1,000 &c| 3,923,909 4¢ |J & Ji\Jan 1 1954 do do 
ee certificates $10, 000, 000 dated Foe i So12 kiimel ~ deltas 1,000; 10,000,000 5 F & AjAug 11913 New York 
do $1, ‘000 - mee ee 1, 1, ,000 5 F & AjAugi1 1913 -+-- 
First ref and ext M $200, 000, 000 ‘gold. Ea. xc* &r* 2,000; 1906 |1,000 &c\a41,921,240 4¢ J & JiJuly 1 1956 Jan 1912 coup . purchased 
Equip bonds sink fund -. --. - ‘ .c&r ---| 1901 1,000| 1,725,000 5¢ M & SiMch 1 1921 New York Trust Co, N 
do do Series A due $42,000 M & N___.. -~--| 1904 1,000 168 ,000 5¢ M & N'|To May 1914 Bankers Trust 
do Ser B $43,000 or $44,000 due semi-ann- CPi ~--| 1904 1,000 218,000 4%e¢3 & D/To Dec 1914 Colonial Trust “8 Pittsb 
Locomotive equipment notes $66,000 or $67,000 s-a ---| 1907 1,000 333,000 5¢ iA & O/}ToOct11914 |First Tr & Sav Bk, Chic 
Ser C (see V Pp 1498) $309, 000 due s-a red foes —_ ---| 1906 1,000 2,472,000 4%e¢e\J & J'iTo July 1 1916 {Jan 1912 coup purchased 
Three-year notes $5,000,000 gold extended red p adel BERD 1s cccnnnl). Gee 4%eM & NiMay 1 1913 Central Trust Co, N 
Kan City ExcS 3 Nor mtge g guar (V 79, Py 2897) 9| 1901 500 100,000 4¢ iJ & JiJan 11928 Office, St Louis 
wee ead & St uis $300,000 gold gust po i..SSt 22} 1902 1,000 200,000 4g iM & NiMay 1 1942 Office. 165 B’way, N Y 
or em thern—First mortgage g¢g red ans thea 90) 1906 1,000; See text 5¢ iJ & JiJuly 1 1926 Guaranty Trust Oo, N Y 
Wai I Valles Stock 3%% guaranteed ...._._.___ Beh gets 100 330,000 3% Q—F (May 1912 %% |Grand Cent Terminal,NY 
at First mortgage (formerly 7s) guaranteed .__._. ___. 33; 1877 1,000 250,000 3% iJ & JiJuly 11917 do do 
Second mortgage income 3%% guaranteed. _-_-__-_. 33| 1877 1,000 330,000 3% iM & S/Sept 1 1917 do do 
Warren (N J)—Stock 7% perpetual guar DL & W- a ban 50; 1,800,000 7 A15 & O/jApr 15 1912 3%|Del Lack & W RR N ¥, 
First ‘ref mtge $2,000,000 gold guar p & 1__F.c* &r 18} 1900 1,000} 1,394,000 3%ecl\F & Al/Aug 1 2000 do do 
Washington Centrai—First M gol $15,000 p m__CK 130) 1898 0 &c| 1,853,000 4g Q—M iMch 1 1948 Manhattan Trust Co, NIY 
Washington & Columbia River—See Northern Pacific 
Washington Co—See Maine Central RR 
a Includes an amount in treasury—only $32,102,000! being! listed’ in June |1912. 
WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, Committees.—There are two committees for Ist ref. & ext. 4s, viz.: 


(a) Winslow S. Pierce (Chairman) , Robert Goelet, Bernard. M. Baruch 
Alvin W. Krech, Robert Fleming, Thomas H. Hubbard —_ +e Luden of 
Amsterdam, Holland. Deposit eo Trust Co., About 
1» | ss seinen deposi Apr. 912. V. 93, p. 1601, i727: ve 94, p. 69, 


James N ace (Pres. of Central Trust ge ly “qc i 
He ik R. Carse, John J. Mitchell, Robert L. Montgome H. K. Pomro 
William A. Read, Herndon Smith, Alexander M. hite, Willard 


Franklin L. Babcock, Secre ’ Central 
No me A of this committee, it is stated, 
- one ue Saeneaiane. . 93, p. 1727; V. 94, p. 69, 280, 


Stockholders’ Committee.—J. Horace ne epelzman). Franklin 
Brown, Charles H. Keep, Frank B. Keech hilip Lehman, Frank K. 
Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Knickerbocker 
Trust Co., N. Y., depositary. V. 93, p. 1727; V. 94, p. 125. 


LEASE .—Entrance to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-11, 6% yearly.) 


STOCK .—aAuth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
issued, com., $53, 200, 213: pref., $39, 200, = Par of shares, $100. 


BONDS, &c.—In 1906 there was created, plan V. 83, p. 437, 626, an 
issue of 4% “‘first refunding and extension”’ ‘voi. limited to $200, ‘000, 000; 
$5, ,000 were issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 is reserved to refund or retire the existing bonds, prom- 
issory notes and equ ~~ obligations. The balance ($110,260, 500) ofjthe 
bonds is to be us only for betterments, development, extension and 
cguipmotD Se ia of the $3,500,000 Series A and all except $1,256,000 of the 

Series B debentures had been excha to July 1911 8for 
new 4s, Series A, receiving, per pit ,000, ad in new 4s, $580 in pref. stock 


King and Albert Hi : Wiggin, Fr 
Trust Co. of N. 


with 


and $580 in com., ond ene “B” bo d $720 in new 4s, $520 in pre 

stock and $520 in com V. 83, p. 1591; 84, p. 52, 222, 1115; V. 85, D. 

285, 1271; V. 86, p. 1665. 

g:. Abstracts of the mortgages of 1889 were in V. 49, p. 270-273. 
Interest— '96. °97-99. 00-04. '05. ‘06. '07. 08. "09. °10. 1911. 

“A” bonds (%)-.-.-. 1 0 To, =. 2’ = 6 6 6 

“B” bonds (%)-_--. 0O 0 0 >. eos 1 2 Bo 3 


Detroit & Chicago Ezxten. mtge. ($3,500, ; abstract, z' 54, p. 1049. 
Des Moines Division bonds of 1899, see V. 68, p. . 69, = 1248. 
$150,000 equip ment Se ? ‘1901 annually; 
after 1916 $200,000 yearl . 185, 582, 822; oun oF: 567. 
Col. & St. L. RR., V.7 1012; v. 74, ty: 75, p. 686. 
- The $10,000,000 904 are tae To A to ulre 
from time to time additional terminals at St. Louis and Kansas City, Mo., 
Toledo, O., Detroit, Mich., &c. V. 76, ob; 436, 
1 7: V. 82, 570; V. 83. p. 1236; V. 84, p. 997. 
,000 4 %% notes dated May 1 1905, extended to May 1 1913, 
pledge of $5,000,000 Wabash ref. 4s, $5,060,000 notes*of 
Wabash-Pittsburgh Term. Ry. (secured ill Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915 
- Loan to retire $8,000,000 Wheeling ut Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
ankers on account thereof June 30 1911 being $9, 807,958, the latter 
being secured by deposit of eel. L. E. notes and ‘$3, 500,000 Wa 
ext. and ref. 4s. V. 92, p. 264, 324: V. 94, p. 353. 
- EARNINGS.—10 mos., + eet Ie -- Grose $23,646,100; net, $4,861,278 
July 1 to Apr. 30. 1910-11_-Gross, 24,996,547: net, 6,560,682 


- Receiver’s report of earnings from Dec. 26 1911 to Mch.: 31 1912(V. 94, 
. 1385) showed gross, $6,678,166; net, $1,208,567; other income, $169,332; 
Pentais, hire of equipment, , $009,477; int. ied on bonds, equip. oblig’ns, 

and receiver's certs., def., $106,969. Interest is not 
cluded on ref. and ext. “th man it 1,020, and on 4%% gold notes, $56,- 
250; total, $377,270; nor any derek operating expenses which accrued 
prior to Dec. 26 1911. 


REPORT .—Annual 7 Os at St. Louis second Tuesday in§JSeptember 
Report for 1910-11 in V. 93, p. 866, 938 








. eee 
Year ending June 30— 1911. 1910. 1909. 
DPE IE, c wad cnvaccndtisbecdn 2,515 2,515 2,515 
Ce 6. nc ccanon oe nebledce $29,884,037 $28,886,056 $25,868,083 
ee 8 Bi oe a eae 7,517,854 8,349,833 7,110,849 
From rent of tracks, &c......-.---- 19,532 874,172 1,137,445 

naples Set. otimsie a aodinkad $8,337,386 $9,224,005 $8,248,294 
I i i a a i $ 920,872 $851,324 809,637 
Track, bridge rent, additions, &c_... 2,964,030 2,884,774 2,566,304 
Interest on bonds__.....---------- oF 905 °*3, ‘672,189 °%4 ‘291.612 
Dividend’on ‘‘A’’ debentures- - ----- (6%) 210,000 210, (6 6) 210, 000 


(6 ‘000 
Dividend on ‘‘B’’ debentures------. (3%)795.000 (4)1,060,000 (2)530, 000 


Balance def.$403,421 sur.$545,719def.$159,259 
" * “Interest on bonds”’ includes full interest on the outstanding ‘‘first*and 
extensions” bonds, less interest reverting to company as,ownuer of major 
portion of debenture bonds. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery; Frederic A. Drm 
Gen. Mer., Henry Miller; Treas., F. L. O’L : Sec., J.C. Otteso 

Directors—Winslow S. Pierce (Chairman), Thomas H ‘eHubbard. E fT. 
Jeffery, R.°M. err, 4 George A Gould, S. C. Reynolds, Howard Gould, 
J. J. Slocum, R Clowry Delano, Robert Goelet and Alvin WwW. 
Krech. Office 465 Bway. ay, N. ¥ pal 94, p. 280, 353,"561, 632, 700.9913, 
984, 1058, 1121. 1250. 1385, 1567.) 


WADLEY SOUTHERN RY.—Collins, 





Pres., 


Ga., to Rockledge, 90 miles. 
000 


Allied withthe Central of Georgia Ry., wh ten owas all the $ bonds, 
deposited under its short-term notes. 83, p. 43 : V. 85, p. 605. » Stock, 
600,000; par For year ending June 30 1911, gross, ni08, 266; net 





suthorized to provige for May 1 requirements, offequal rank§with previous 
$10,000,000 issue. V. 94, p.€1250.- - + + « ~_— . *eeie ‘5: 


— 


$ $100. 
income (incl. $408 ee. def.$92: taxes and rentals, $49. 
83, D. ‘975 


: Bal. 
$49 907. Pres.,,W. * 8s 4 


. Winburn, Savannah.—(V. 
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RAILROAD COMPANIES Miles | Date Par Amount When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
- Washington & Franklin—1ist M $475,000 g int rent_r 19} 1899 $1,000| $378,000 5¢ JF & JiJan 1 1939 Philadelphia, Pa 
Washingt ton Ohio & Western—See Southern Ry 
Ter—ist M g gu ($2,000,000 4s) (text).Us. ee &r ---| 1905 |1,000 &c| 12,000,00034%&4e¢F & A/Feb 1 1945 Washington & New York 
Wash & Vandem—ist M $1,500,000 g gu p&i-_SBa.c* 40| 1907 1,000 720,000 4%¢eF & AiFeb 1 1947 U S Tr Co, N Y; & Balt 
Weath Min Wells & Nor—Iist M gu P, & lend (text) _N 41) 1902 ,000 780,000; 5¢ \|\F & A/Aug 1 1930 Bankers Trust Co, N Y 
West Chester—See Pennsylvania RR 
West Jersey & Seashore—Com stock ($10,000,000) -. ees ayy 50| 9,641,600/5in 1911.A & O/Apri °11 2%% |Broad St Station, Phila 
Special guaranteed stock (includ $63,950 W J RR) - Sanh ssce 50 104,000 6 J & DJunel 1912 3% Oo eh 
est Jersey & SS first cons M Series A gold s f - - 329| 1896 1,000| 1,599,000 4¢ J & J July 1 1936 Broad St Station, Phila 
$1,500,000 gold -----.-.-___ ~~. ~~... __. 329) 1896 1,000} 1,329,000; S8i%e\J & JJuly 1 1936 do do 
Gold Series © & D ($009,000 Series C.3igs)--.c*| 320] 1896 1,000; 1,926,000:3%&4\J & JJuly 1 1936 do do 
Gold Series E ---.---.----------------------| 329] 1896 1,000 685,000| 4¢ J & JiJuly 1 1936 do do 
Gold Series F- -. - inne del BORE boc inseus 999,000, 4¢ J & JiJuly 1 1936 do do 
Certificates of indebtedness held by Penn RR .. --- ---| 1909 |..-...-.-.| 1,394,000 4 JS & JJuly 11912 esse 
West Shore—First M gup &iend by NY C--Un.c&r| 479) 1885 (1,000 &c 50,000,000 4 J & jdJJan 1 2361 Grand Cent Term, N Y 
West Side Belt RR, Pittsb—See Pittsb Terminal RR| & Coall Co | | 
est Virginia Central & Pittsburgh—See Western Ma|ryland| RR | : 
est Virginia Midland—First mtge $1,000,000 ¢___G 34| 1906 1,000; 1,000,000) 5¢ A & OApr 2 1926 ‘Guaranty Trust Co, N Y 
woe Oe dee M g guar by C Ga and Ga RR--c* 132) 1888 1,000, 1,543,000 4%¢A & OOct 11918 me brags Trust Co, N Y 
estern Maryland— | | 
Pref stock 4% non-cum $10, pa 000 red conv text-} -.-.| ...-. 10,009) 10,000,000/4 in 1911 Q— A r 20 1912 1% Office, 115 B’way, N ¥ 
First mortgage $50,000,000 gold _. .. .._Ba.xc*&r-.| Text | 1902 1,000) 49,429,230) 4¢ ate O Oct 1 1952 Bankers Trust Co, N Y 
Equip certifs due 27 M s-a rea 102 % (V 88, p 55) - ..-| 1909 00 351, | 5 J & dJJan’13-Jan °19) do do 
Coal & Iron Ry Ist M g assum (V 71, p 1166) -MeBa 46) 1900 1,000} 1,000,000) 5¢ |F & A Aug 1 1920 Mere Tr & Dep Co, Balt 
Potomac Val Ist M $2,000,000 g assum - -MeBa.c* = 31} 1891 1,000; 1,300,000!) 5¢ J & JJan 11941 | do do 
- Secured notes $10,000,000 redeemable 102 -- -_- nth. BEE Los been cdl. | See 5 J & JJuly 11915 BoP Maley Wane eae 
Lines Leased (x) and Controlled by Ownership of ail. (y) or |Majori ty (z) of S tock—See statement of each company | 
xy Balt & Cumb Val Ry Ist mtge interest rental -- 3) 1879 | 48,500 6 J & J July 1 1929 Mere Tr & Dep Co, Balt 
xy Balt & Cumb Val RR Ist mtge interest rental - 5| 1879 | 100 &e' 72,800 6 JS & J July 1 1929 do do 
x Baité&Cum Vai RR Ext stk gu ($270,000 car 7% del shee 50) ,600| 5&7 J & JIJuly 11912 Office. Baltimore, Md 
 _ First mortgage interest rental -- -------..- Sa 27| 1881 1,000; 230,000) 6 j|J & J July 11931 Mere Tr & Dep Co, Balt 
xz Balt & Harrisburg Ry mortgage gold .._MeBa.c* 66) 1886 1,000) 0,000\: 5¢ M & N'\Nov 1 1936 do do 
xy Balt & Harrisburg Ry W Ext gold guar_MeBa.c* 15) 1888 | 1,000 240,000 og M & N May 1 1938 do do 

















WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18. 3 | 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock ae interes 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns ‘entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—See Maine Central RR. 
WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 


Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds | 5% on $150,000 


stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 
WASHINGTON & VANDEMERE.--Washington. N.C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 


owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 “et mile, including $4.00 for equip, 
Vv. wren 1249; form of guaranty, V. 85, p. 347. For year 1910-11, gross. 
$41,65 net, $3,225. Other income, $8, 841; charges, $37,124: bal., 
def., $25,08).—(V. 85, p. 347.) 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 


Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V.85, p. 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,122,000 stock (auth. amount 


$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 
and $2,000,000 4%. V. oO, m I9ia: Vs Vo. Di Bia. wee: | We 

eae a p. 652, 1176, 1364; V. 85, p. 42; V. 89, p. 44. ‘Form of guaranty 
V. 84, Dp. 1368. Other tenants, Southern Ry. 2 Wash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 niles. “tock, 
$100,000, of which Texas & Pacific owns $94,689. Latter cuarantees the 
bonds (31,354, 7 authorized issue), principal and interest. by endorse- 
ment. 1 . See form, V. 78, p. 344. In 1910-11, re | 
$135, 303: “net, 360, 280. In 1909-10, gross, $534,966; net et $57,164; 
charges, $39, 704; improvements, $4,076; bal., sur., rs Pres., 
G. J. Gould; Sec. & Treas., J. W. Boot.—(V. 92, p. 1034. 


WEST JERSEY & SEA SHORE RR.—(See Map Bente OR RR.)— 
Owns all the lines on the Pennsylyania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. V. 62, Dp. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1913 to May 1 1918. 85, 
p. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1912 owned $4,969,150 stock. 

DIVIDENDS.—Common Sept. 1896 to Maren 1905, incl., 5% yearly; 
then to '07, incl., 6% y'ly;’08, 4%: ’09, "10 an 11, 5% (A.-O.) 
1912, Apr., 2% 6% | 

BON DS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 


lo % int. 


77, D. 


2 %; , 


1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. 
EARNINGS.—4 mos., {1912_.......Gross, $1,580,146; def, $72,607 
Jan. 1 to Apr. 30. \1911_......--Gross, 1,514,026; net, 68,159 


REPORT.—Report for 1911 was in V. 94, P. 1050, showing: Gross, $5,- 
247 ,667; net, $1,057,640; other income, $101,777; charges, $449,482; divs. at 
4% on common (and 6% on special guar.) call for $488,320: bal., sur., 
$221,615, transferred to reserve for additions and betterments.—(V. 92, 
p. 1702; V. 94, p. 828, 1060.) 
WEST SHORE RR.—(See Maps N. 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Eariville, 43 m. 
Between Utica and Syracuse is being equipped electrically. V. 92, p. 957. 
LEASE .—Leased in 1885 for 475 years to the New York Central & 
Hudson River. and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock is owned by ‘the New York Central Company. 
BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176. Notes payable to 
N. Y. Cent. & H. R. RR. Dec. 31 1911, $10, 447, 494.—(V. 94, p. 913.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 


WEST VIRGINIA & PITTSBURGH. RR. —(See Map Balt. & Ohio.) 
Clarksburg, W. Va., to Richwood, W. 120 miles, with branch, 6 miles, 
also from Weston, via Buckannon to Ee 50 miles: total, 176 miles. 
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan in 
V.67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 
with agreement reducing the interest from 5 to 4% ; option to retire bonds at 
par expired Sept. 1 1904; V. 69, p. 439, 646. Com., $2,500,000, and pref., 
$900,000, all deposited by B. & O. under its own Pitts. L. E.’ & _ Va. 
System mtge. Mtge. covers road and equip. and 134.842 acres of timber, 
coal and mineral lands in West Virginia.—(V. 71, p. 810.) 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m. 
Georgia RR. and Cent. of Georgia each own half the $3,000,000 stock. 

DIVIDS.—  [f’94-'96. ’97. ’98. 99. ‘00. '01. '02-'06. ‘O7-"11. 1912. 
Per cent rly 3 QO 5 4 2 4y'ly Sdy’'ly Jare 2 4 

For year ending June 30 1911, ro, bar? tay 271; net, after taxes, $221,- 
13e; oer income, $37,851; charges, , $85,834; divs. , $150,000. —(V 82, 
p 6 


WESTERN MARYLAND RY.—(See Map.) 


Y. Central & Hudson River.)—Wee- 











Lines Owned—(389.51 m.) Miles.| Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., via Bait. & Cumpd. Val. (3 cos.) _..*34.1 
Hagerstown and Wmsport. to Bait. & Harrisburg (3 cos.)__.97.6 
Cumberland, Md_. - 1? 1.0! Washington & Franklin____.__*19.1 
West Va. div., Maryland to B: |Trackaje in Baltimore... -.--- io cae 


ington ani Durbin, 
with branches 
Total July 1 1 LL: also ¢ 


W. V 2. 
218.5 (*See this Co.) 


44.51 m.2d a 220.92 m. side, 


track) - 543.0 


&C., 





| Md., and Connellsville, Pa., 87 miles. 





! 





——_ 


of b/tu 


, and acquired 135,UV00 acres 
minous coal lands, 23 mining piants, 323 coke ovens, &c. 


Tarough West Va. Cent. & Pitts. 


In 1907 acquirei stock of George's Cro2k & Cumoderlani, Cumberland to 
New Detmold, Md., 21 miles, with 4 branches; total, 33 miles (V. 88, Pp. 
1003; V. 90, p. 772.) 


The 87-mile connecting line (of which 18 4 under charter of Georges Creek 
& Cumberland and 68 4% under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from a point ? miles ~~ of Cumberland, Md., to ag gar Neg Pa., was 
pened mag, 1912. ‘. or 238, 850, 1297, 1364; V. 92, p. 120, 324; 
92, p. 1702; V. 94, Dp 


ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909, 
subject to first mortgage of 1902. V. 89, p. 1484, 1142, 1349. 

The holders of the $10,000,000 old gen. lien bonds received par for princi- 
pal in the new pref. stock and $8.36 in new com. stock for overdue coupons. 


STOC K—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, is 
pref. both as to dividends and in liquidation and convertible at option of 
holder into com. stock at par and re-issuable as such without increasing the 
aggregate amount of stock, and redeemable at company’s option at par. 
Com. stock auth., $50,000, 000; outstanding, $49,429,230, incl. $25,469,670 
which was underwritten and offered to stockholders pro rata at 50, payable 
10% each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, 
or optionally in full at any time, the proceeds of the stock being used to ig 
struct the 87-mile road from a point 2 miles west of Cumberland, Md., 
Connellsville, Pa. V. 90, p. 850, 628, 448: V. 91, p. 338. 

Bde ay: —lst quar. div.  r- 1% Bey Apr. 20 1910; July, 1%: 

» 1%: 1911, 4% (Q.-J3.); 1912 1%: Apr., 1%. 

‘Sane —The Ist M. is a direct Ist lien on 329 miles, a direct 2nd 
lien on 61 m. add'l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, mane a tr of A gt miles covered: also covers coal and coke 
properties. ¥ > 75. p 86 S50; V.. 19, p. 1024: see V. 79, p. 2692, and 


1, p. 266 81, p. 614: V. 83, p. 273; Vv. 89 
. 666: V. 92, *. 120, P37! 567: v. 93. 1465. 


p. 

P The secured notes of 1912 ($10, 000, 000 authorized issue), of which $9,- 
000,000 have been subscribed, are secured by the free assets, including the 
entire stock of the George's Creek & Cumberland RR. and the Connellsville 
& State Line Ry., which own the unencumbered line between Cumberland, 
V. 93, p. 1790; V. 94, p. 1697. 

RAILROAD EARNINGS. {1911-12__Gross, $6,021,973; net, $1,926,342 
i0 mos., July 1 to April 30.|1910-11_--Gross, 5,986,637; net, 2,116,156 

REPORT. —Report for year ending June 30 1911 in V. 93, p. 1381. 

N Old Company 




















Years ending June 30. 1911 1910. 1910. 190% “yd 
Gross earnings. ------- .200,934 $7,081,057 ove 696 $5,648,278 
Net (after taxes) ___.-- $2,521,282 $2,764,261 $2,044,514 $1,862,592 
Dividends received - - _ -_ 307 , 13: 545,813 8, 146 623,569 
Other income... .-.-..-- 7 261,301 83,002 17,079 23,779 

Total net income___. $3,089,716 $3,393,076 $2,619,739 2,509,936 
Interest on bonds. - - - - - $2,043,220 $2,043,220 $2,043,220 $2, 264,893 
Rentals leased lines. - ~~ 197,016 202,402 202,862 171,972 
CU PR ci eines. mati ae 5,597 121,402 335,799 
Other deductions. -_-_-_-- 19,983 73,128 129,092 79,145 
Preferred stock dividend (4)400,000 (2)200,000 = -.---£ <«-«---- 
Additions & betterments 140,922 128,564 98,172 18,116 

















Ba ance. sur. or def_sur.$219,414 sur.$660.165 sur.$24,991def.$359,990 
Pres., Alexander Robertson.—(V. 94, p. 209, 700, 1697.) 


WESTERN NEW at ti & PENNSYLVANIA RY: _—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to Mahoning- 
town, 37 miles; branches, including proprictary lines, 198 miles; total owned, 
597 miles; trackage, 53 ‘miles; total, 650 miles. 

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan in ‘‘Sup- 
plement’’ of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 

In 1900 the Penn. RR. purchased $19, 402,686 of the $20,000,000 stock at 
$9 per share (par $50), $9,165,000 inc. bonds at $300 per bond, and leas: S 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 125 

BON DS.—Abstract of Ist M. in V. 47, 109. Dec. 31 1911, $395,000 
income bonds were in the treasury. scorhunaion and ground rents, $562,428; 
equipment trusts Dec. 31 1911, $370,523; obiigations for adv., $7,253,824. 


ANNUAL REPORT.—Report for 1911 was in V. 94, Pp. 
1911. 191 


Years ending Dec. 31— 1909. _ 
Gross CArMINGS «« ~~ «= w= = o=van nner O0, 869,966 $8,458,269 $7,794,613 
Net earnings after taxes_...-...---. $624,977 $572,606 $1,005,908 
Interest on first mortgage.-...-.---- 499,500 99,500 499,500 
Interest on gen. mtge. (see above)... 400,000 400 ,000 400,000 
Other interest and hire of equipment -- 813,177 788,386 710,046 
Rents and extraordinary ....-..--..-- 200,976 596,864 92,399 








Ralance, defic .$1,288,676 $1,712,144 $696 .037 
—(V. 92, p. 957, 376, 1431; V. 93, ‘Dp. 732 , 1022, 1106; Vv. 34. p. 1318, 1604.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86, p. 1224; V. 88, p. 565; V. 91, 
p. 523, 590.) Connects at Sait Lake City with Denver & Rio Grande RR.., 
which controls through stock ow nership. Formally turned over to operat- 
ing department on July 1 1911, although freight and passsenger traffic was 
handled intermittently for some time prior to that date. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50, 000,000 js owned by Denver & Rio Grande RR. Co. Shares $100. 
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aden“ Lp COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value (Outstanding % Payable | and Maturtty | Dividends are Payable. 
Western N z Lt Penn— Ist } M ($10,000,000) S.-H: , 600; 1887 $1,000) $9, ' 5¢ J & JIiJan 11937 New York Trust Co, N Y 
General m $10.0 OU ee cn we 600; 1895 1,000; 10,000,0C 4¢ A & O/JApr 11943 do do 
Income bonds 10,000 (ci Id non-cum _.. Pc ..-| 1895 1,000} 10,000,000 5 Nov 1 /Apr 1 1943 Fidelity Tr—when earn 
estern lst tg $50. Of 000. Fee 105.Eq.c* ee 927; 1903 100 &c| 49,925,000 5¢ iM & S/Sept 11933 New York and San Fran 
Second m 25,0€ id s f redeem par ....Ce .--| 1908 1,000; 25,000, 5¢ WJ & JIiJuly 11952 All owned by D & R G 
cling & e Erie ommon stock ....-..-..-.- Ocal sabe BO DOP IN 0 00 oe cel cc cc 20 col oe 00 20 20 c0 cn ce] cp an écoc cs cewegecs cdee 
rst preferred 4% non-cumulative .............. cee] coee 100) 4,086,000) .. .. 22 2] on on on on] on an oe we oe ow on] oe oe ww oe ww oe ee co co eeee 
Second preferred 4% non-cumulative....-.-.-.--|  --.| -.-- 100) 11,903,500) -~ .. 2] oo 2 oe ne] nn on oe ow oe ow on] ow oe we we wn ee ee ee ee wees 
Receiver's certificates -. - Kedh GT Eeadasece 107,350 6 ones cell a tae ns Ghia enneanbénkedd ae 
Receiver’s certificates extended in 1911 and 1912. putt Ce Vind éaamnn 234, ce aited baits dik co 4a ae Kh ehnedbid~en ob ntenehte 
do do extended in 1911 and 1912. soul. EE tic ccenes! Lae 6 no ccecee I NOV 1 19012 Sas in wicca as aie: a ia Cy 
do do extended in 1911 and 1912. wach DD Lataccece! 3A i . temedeonune Nov 1 1912 oe oa ew ow we ee ce ne we eeee 
do do 188,500 extended 1912 ~~. ith De Lee atubie 188,500 6 ......--|Nov 1 1912 wo oe on oe ww ow wo oe oe wees 
First mortgage Lake Erie Division gold _- ___ Ba.c* 187| 1 1,000; 2,000,000 5¢ iA & O/Oct 1 1926 Bankers Trust Co, N Y 
First M Wheeling Div $ & £ (2d on 187 m) g-.-.Ce.c* 50} 1888 1,000 894,000 5¢ iJ & JiJuly 1 1928 Central Trust Co, N Y 
Exten and improv’t mitge, ($1,900,000) gold -.Ce.c*} 260) 1 1,000 409,000 5¢ iF & AlFeb 11930 do do 
- First consol reeteaes | gold 315, ,000,000 - - ~- +-6a.C 451) 1899 1,000) 11,697,000 4¢ M & S\Sept 1 1949 Bankers Trust Co, N Y 
General mo aires o> ew ay ---| 1905 1,000; See text 4¢ \F & AjAug 11955 ee eee 
Shetas geld petered ts 1 aya i wkdedn oe xe saol BSUO leccsseee] GE 5¢ iF & AlAugilil See text 
- Car trusts June 30 1911 payable semi-annually -. -- well. Abilis, loo egies 43 ,000 5 ..-.----|TO Nov 1914 /|Various 
Equipment bonds $2, gold s f (see text) _.Ba --«| 1902 1,000; 1,548,000 5g iJ & JiJan 11922 Jan 12 coup pald wh due 
Saulpment trust notes 8 gold. oh on» ..--| 1904 1,000 252,000 4% g| Various |To Dec 1914 Various 
Wheel ac tea erm—lst M 000 gs f guar p & i_c&r 10} 1900 1,000; 1,566,000 4¢ \F & AjAug 1 1940 Office, .. Pittsburg h 
White m lack River Valley—ist af ins int guar _._F.c* 62| 1900 1,000 600,000 5¢ iJ & JiJune301980 First National Hank. NY 
Waite Pass & Yukon—Stock eS ri £10) £1,375,000|/See textiJ & J\Jan 16 1912 1%/(\Office Moorgate St, Lon 
Cons first mtge debenture naa redeem after 1920-| 110) 1900 | £10 &c 1702) 5 J & J\Dec 31 1930 do 
Mortgage debentures (navigation eg redeem 105 ---| 1901 £100 »500 6 J & JiJan 11930 Glyn, M, C & Co, London 
Wichita Falls & Northw— lst M g red 1 p --FU. xc&r 154; 1909 1,000 »300,000 5¢ WJ & JiJan 11939 Equit Tr Co, N Y & mio 
Pan Handle Div first coll lien tr M gold s f___FC.c 57; 1910 1,000 ,000 5¢ J & JiJan 1 1925 New York and Chi 
A mortgage noes redeemable at 103... .....- 17; 1910 1,000 220,000 6 A & O/;Oct 11912 Fidelity Trust Co, Milw 
t & ref 0,000,000 gold red 105... -.Usm.c* 378; 1911 1,000 ,000,000 5¢ WJ & JiJan 11940 we wa oe ww ow oe wo oe ce sece 
Wichita Falls & ist M $780,000 g gu p&is f.FC.c* 52) 1 1,000 000; 5¢ \F & JiJan 11938 Equit Tr Co, N Y & Chic 





























FUNDED DEBT .—Outstanding July 1 1911, $75,000,000, viz.: (a) $50,- 
000,000 lst M. 5% bonds, guaranteed as to interest and sinking oe ($50,- 
000 annually for purchase of bonds at ney price offered) by an agre oe 
on part of Denver & Rio Grande Ng Co. to meet any deficiency in 


to provide for same. (V. 88, 102, 1130.) (0) $25,000,000 2d M 5% 
sinking fund gold bonds, sold to ‘Denver & Rio Grande RR. Co. oa b 
deposited as collateral security under lst and refunding mtge. (V.90,p. 8)" 


EARNINGS.—For 10 mos. ending Apr. 30 1912, gross, $4,340,422; net, 
800,204. 


DIRECTORS.—George J. Gould, E. T. Jeffery, F. W. M. Cutcheon, 
Kingdon Gould, S. C. Matthews, New York; C. H. Schlacks, Charles M. 
Levey, Warren Olney Jr., Charles W. Slack, w. J. Shotwell, Charles Elsey, 
J. F. Evans, San Francisco, Cal. 


OFFICERS.—E. T. Jeffery, Pres., New York; C. H. Schlacks, oo 
Charles M. Levey, 2d V.-P. & Gen. Mer -W. G. Bru ruen, Sec.; Charles aes 
Treas., San. Fr., Cal. General office, e Mills Blidg., San Fr.—V. 94, 


WHEELING | & LAKE ERIE 8 RR. Taps Map of Wabash RR }—Inctudes: 





Lines owned— 
Toledo, O., to Martin’s Ferry- mi Fa aan Ae “4 
Cleveland to Zanesville, O.... .- 144/ Various branches owned_-_-_-_-_-.-_- 71 
Canton to Sherrodsville....._._. 45| Branch oper., perp. lease______- 21 
I 5 aa 
_. F gg 2 — * TERRES Strip ae: ames Sip Ger Poa 508 


HISTORY .—Organized in 1899, per plan in V.66, p. 1142; V. 68, p. 830. 
Owns majority of stock of the Pitts. Wheelin ing @. & Lake Erie Conl Co., 
leased in 1901 to Apr. 1 1915 to other parties. 749, 104; V. 89, 


p.995. In April 1912 the sy Federal Court held be raliroad ‘liable for the 
none, of the sans 000 prior lien bonds of the coal company due July 1 
V. 94, p. 1060. yao Sugar Creek & Northern (cut-off), Bolivar 

to wes, 32 miles. V. 89, 227. 

The Pittsburgh Lisbon & Wasters. New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but o operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red os 105, and 
$838,000 Ist 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.,trust. 


STOCK .—Wabash-Pittsburgh Terminal Ry. anne, $11,870,000 common, 
$6,423,800 2d pref. and $847,500 Ist pref. stock. . 78, p. 2386, 2444. 


RECEIVERSHIP.—On June 8 1908 receiver ven sppotntet a = oe Mc- 
Kinley Duncan is now receiver. V. 86, p. 1469; V. 94, p. 1697. f the $4,- 
190, 6% receiver's certfs. issued from J uly 1 1908 tb ‘July 1 1910. $490,- 


350 were sold between July 1 1908 and Mch. 1 1909 to prone for bond inter- 
est and $224,000 for taxes. The remainder ($3,476,500) represents re- 
wets now 4 nye new shops at Brewsters and completion of 
S.C. &N. . All the ty gt as extended a May 1 1912, but 
have been $a 6 mos. at 5%. V. 94, Pe. 1” In 1908 foreclosure was 
begun under general mtge. V. 90, p. 1536. 

Committee for Minority Stockholders.—J. B. Nutt, Chairman: Citizens’ 
Savings © Test Co., Cleveland, and U.S. Mtge. & Tr. Co., N. Y.., deposi- 
taries. 93, D. 1325, 1465. 

Another ‘Stockholders’ Committee. — Joseph Ramsey Jr. and Ralph E. Sla- 
¥193, p eo . & J. Taussig and Werner & Dieckman, St. Louis, Mo. 

Poamiiios for Equipment Bonds Due 1922.—F. J. Lisman, Chairman; 
Wm. G. Eétabere” Sec.; Columbia Tr. Co., N. Y., depos.; Vv. 87, p. 168. 


BONDS. at of ott see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. V.77, p. 2392. 

Equipment bonds a 1908 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to = purchase of additional ae to the following amounts: $100, 


000 
early to Jan. 1 1909, then $100,000, SE25,090. $150,000 and $175,000 
yearly for each successive period of 4y 74, 78. 
The $8,000, 


p. 5 
000 notes of 1905, poe Rd by. plevige of $12,000,000 consol. 
4s, not being _ at maturity on Aug. 1 19 the Wabash RR. secured 

loan to p 7. he same. These notes are secured. . 81, p. 669, 778; 
. 83, Dp. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324. 


LATEST EARNINGS. 31.1 1Bt0. -12...Gross, $6,791,785; net, $2,203,628 
11 mos., July 1 to May 31.|1910-11_-..Gross, 6, 210, 411; net, 1,831,908 


}- REPORT.—For year ending June 30 1911 in V. 93, p. 663. In 1910-11, 
of rev. freight, procucte | of mines furnished 66.61% LP thn coal, 45.43%). 


Fiscal - moe et (After — ae en F no wl Balance, 

_ Year— er Tazes). Income. uc. Surplus. 
1910-11. $0,800, O7 $1,808,433 dr.$31,317 $633, “030 $496, 125 $647,961 
1909-10. 6,950,437 1,912, '878 32,297 633,030 773,694 537,451 
1908-09 ,645 1, 172, 591 dr.25,685 321,110 798, 364 . 27,432 


Interest on bonds in 1910-11 and 1909-10 includes int. on consol. M. bonds 

foeaenee year, against 4 mos. only in 1908-09, int. for remaining 8 mo . in 

atter year having been paid from proceeds of receiver's ctfs. ‘Other de- 
actions” in 1910-11 include, in addition to int. on equipment obligations, 
int. and discount, and rents for road and equi ment, the following: Int. on 
receiver's ctfs., $250, 112, and discount on recelver’s ctfs. -» $2,828. 


OF FICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New York. 


DIRECTORS. 2 we T. Herrick, E. S. Cook, B. A. Worthington; 
H §P. McIntosh, E Ogelbay, George Ss. Russell, Cleveland, O.; C. M. 
Spitzer, Toledo, 'O.: C. H. Doughtery, Canton, O.; Wm. R. Nicholson and 
Clarence L. H er, Philadelphia, Pa.; Charles C. Jackson, Boston, Mass.; 
ames C. Chaplin, "Pittsburgh, Pa.: Richard Sutro, Harry Bronner an 
Frederick H. Ecker, New York.—(V. 94, p. 1058 1509, 1697.) 


oy VEELING ERMINAL RY.—Owns a railway bridge at Wheeling, 

W. Va., and about 10 miles of terminal track. Successor of Wheelin 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000. a 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
ef which $400,000 are reserved for add’ns and SDS, ts; “ trustee, 


Commercial Tr. Co. of Phila. Form of guaranty, V . 655. Penn. 








—_——— Se 


RR. on Jan. 1 1912 owned $1,263,000 bonds. Divs., 2% paid in 1906, 
1907 and 1911. Cal. year 1911, — oss, $53,199; net, $3,008; other income, 
115,647; charges, $62,640; divs. (2%), $40,000; bal., sur., $16,015 

ec., S. B. Liggett.—(V. 76, p. 655.) 


WHITE & BLACK RIVER VALLEY RR. _— Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 

Of the $600,000 bonds outstanding, $100, 000 have ceupons cut off 


000. 
for the first 1 fa and wrt 000 are reserved for extension to Batesville. 
—(V.72, p.1 V.90, p. 504.) 


WHITE PASS & YUKON RY —Owns a nestow-gange auge ae. 11@ miles in 
length, extending from Skaguay, Alaska, to White V. 69, p. 335 >} 
V. 67, p. 1162, 1138); also operates a ey between an White Hees an 

Dawson City and Caribou and Atlin. V. 73, p. 443; V. 75. p. 1300. White 
Horse copper mines branch, 16 m., building., ll m. semoleted Nov. 1910. 


SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
amount of debentures. ¥ 72, Dp. 582; v. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V 88. p. 687. 


DIVID'S.— 1901. ~~ '04. 1905. 1906-08. 
CRG eid we crciie’ 10 2% 5 3% 5 yearly 


"09. 
3 


"10. 
2 


1911. 1912. 
Jan.,l Jan., 1 


Stock 
In 1911, Jan.. 
For year endin 


25 
1%: July none. 
June 30 1911, total income, £94,455; charges, £61,085; 
net profit, Teh 370; deb. stock, &c., sink. fds., £18,742; divs. £13: '750; 
Psur., £878 Total profit and loss surplus Dec. 31 1911, £8.83 
Pres. of ed , ae. (subsidiary) cos., O. Dickeson, Mackinnon Tide. - 
Vancouver, B. C., Canada; Sec., F. C. Elliott. —(V. 94, p. 69.) 


ES WICHITA’ FALLSEGENORTHWESTERNERY .—Company owns from 
Henrietta, Tex., to Hammon, Okla., miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This ae OY as Wichita Falls Ry., ‘Henrietta 
nats to Wichita Falls, 18 miles, all of whose securities are owned Fy mate | 
Mo. Kan. & Texas Ry. under contract extending to Jan. 1 i930, ro- 
viain for division of rates. The extension from Altus, Okla., to Well 
ex., 57 miles, under the charters of the Altus Wichita Falls & Holl 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, to be completed about July 1 1912. The Wichita Falls & 
Southern R , also controlled by the Missouri Kansas & Texas (see below), 
completed om Wichita Falls to Newcastle, 52 miles, in Sept. 1908. 

The line from Wichita Falls, Tex., north to Hammon, kla., will be 
extended to Liberal, Kan. (of which i9 m. from Hammon to Leedy were 
opened in Dec. 191 1), and eventually to Denver, Col.; the one from Altus, 
Okla., to Wellington ‘will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita A ae: south to "Newcastle will be 
extended to Morgan, on the M. K. & T. . 93, p. 1261. 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured oe 
154 miles’ by direct Ist lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk ny. Okla. 154 patiee, - ect to the $2,300,000 outstanding 
bonds. V. Wick Oo. bonds ($780,000 887,884,040. 
guar. p. & i. b 90: Fick OF Falls Ry. all Ww. F.& N. V. 88, D 

The P3220, 000 lst M. 6% notes of 1910 are - by a closed first M 
extension from Elk City to Hammon, Okla.. 17 miles. « Oh Be 1329. 

Of the Ist and refunding gold 5s ($10,000,000 auth. BLY $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, ee &c. Of the last-named 
amount not more than $1,190,000 m be used to apreve the existing 


mileage (228) nor $750, 000 the 150 mee er construction. . 93, p. 873. 
LATEST EARNINGS.—/J1911-12_-..-.-Gross, $746,312; net, $195,742 
10 mos., July 1 to April 30. {1910-11 ...-Gross, 781, 224: net, 374,950 


REPORT for year ending June 30 1910 in V. 91, p. 1707. For yoos ending 
June 30 1911 (182 aver. miles), gross, $892,923; set after taxes, $350,580; 
other income, $120,016; charges, $219,288; bal. ., sur., $251, 308. In 1909- 
10, gross, $592,421; net, $353,952. Pres,. Joseph A. Kem L reas i 
Gen. Man. and Purch. Agent, Frank Kell; Seo. iley Blair; ‘reas., W. S 
Haid, Wichita Falls, Tex.; Aud., T. S. Ford.—(V. 93, p. 873, 1106, 1261.) 


WICHITA KINSLEY SCOTT & DENVER AIR LINE RR.—V. 94, p. 125. 


N TERMINAL RY.—Owns railway terminals at Wich- 

Wit} Ladies a aaeae station with elevated track approaches of 
2 miles, wy ye a 4-track main line, to be used by the Atchison, 
Chic. R. 1. & Pac., St. Louis & Sean Francisco and Kan. City Mex. & Orient. 
These 4 roads own the stock and guarantee pore and ore the $2,- 
500,000 30-year 44% gold bonds which were sold In 1911. V. 93, p. 667, 


BARRE & SCRANTON RY. —(See Map Reading System.)— 
one maaan to Minooka Jct., 4.37 m., of which 1% miles 
double track. Leased from May 1 1888 a Lehigh Coal & Nav. Co. (which 
holds all vp — ) curs corporate existence, less one year, at $47, 

per annum a4 Lease assigned to Central of N. J. at 6% on cost of 
road (1,141, 676) ‘en! taxes. 


WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
nm 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1909- 


$32,807; net income, $11,590; charges, $9,348; improvements, 
$2, 701: b eae def., "$459 —(V. 84, pD. 933.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
gomm h red 108% °21..Ce sant Sean $1,000; $2,500,000 4 M & NiNov 1 1941 Wm A Read & Co, N ¥ 
pe Dp Stock t4 ren ) pepe 437 1888 1 000 5 Ot 5. ; MeN Mas at 1038 —.. a "a ~~ 
i : . a ata a a 
iams eee First e $120 authorized -. -. 11} 1903 120,000 5° ly & DID y 11923 Tower ~a, & ety Be Nat Bk 
W iamsport & N or Br—First M $750,000 Po ae .-FP.c* 47; 1901 1,000 545,000 4%eJ & JiJuly 1 1931 Fideli Phila 
Williamsville } Bd am St Louis—1st M $8,125 .--| 1907 | 100 &c 525,000 5¢ WS & JiJuly 1 1937 Seabee Tr Co, ae C, Mo 
Wilmington Columbia & Augusta—See Atlantic Coast} Line |RR. 
Willmar & Sioux Falls—-See Great Northern 
Wmiagton & Northern—Ist M call in 1907 int guar_r 88) 1887 500 354,000 5 J & D/\Dec 11927 Reading Terminal, Phila 
Gen m 1,000,000 gold p & i guar (end) -..PeP.r 88) 1892 1,000 462,000 5¢ Quar (Aug 1 1932 o do 
Roheneure bond... . sah aeedk: Vid nu dicen ,500 5 J & J\Owned by Philaidelphia & Reading Ry 
Wilmington & Weldon—See Atlantic Coast Line RR 
Winona Bridge—First mtge gold 5 f i at110..F) 1.03) 1890 1,000 384,000 5¢ M & § : t11915 226 W Adams Bt, Chicege 
inston-Salem Southbound—Ist M ..Us,xc* &r* 89; 1910 |1,000 &c} 5,000,000 4¢ WJ & JiJuly 1 1960 United States Tr Co, N 
Wisconsin Cent Ry—Pref stk 4% n-c$12 500,000 auth}; -_..| ..-- 100} 11,267,200\See textiSee text/Apr 11912 2%/|-..--.------------------ 
First general mortg rny -Us.c*; All 1899 1,000) 23,742,00C 4¢ J & JiJuly 1 1949 
a & S E Div Is gold subj to call at 105 Us 33; 1901 1,000 394,000 4¢ iM & NiMay 11951 
ohloar & Dul Div & Term M $7,500,000 g (text) _Us.c* 160; 1906 1,000; 7, ,00C 4¢ M & N/|May 1 1936 New York 
o Wisc & Minn first mtge gold assumed .__c* 122) 1885 1,000 776,000 6 M & S/Mch 1 1916 Bank of Montreal 
First 7 and ref M gold $60,000 auth __Em.xc* &x ---| 1909 | $&£Z 6,000,000 4¢ \|A & O/Apr 11959 
Equipment trusts gold .....-.....-.......-.. eee Fk RN 55,0 5¢ |J & JiJuly 11912 
Car trusts various dates June 30 1912-...-..-.-.-- --.| -.-. |-.--.----| 1,479,399] 4 &4% | Various To July ££ ae rer 
Wisconsin & Michigan—First mtge gold__---._.- Mp) 136) 1895 1,000; 1,305,585 5¢ |\J & JiJan 11945 See text 
General mortgage gold (see text) ..-..._. .--| 1905 1,000| V 81,p 1842 4¢ iF & Aj/Feb 1 1955 New York 
Wisc Minn & Pacific—First mtge (see text) g___Ba.c* 277; 1900 1,000; 6,232,000 4¢ iA & O/Oct 11950 J P Morgan & Co, N Y 
Wisconsin & Northern—1st M $10,000,000 g-._Us.c*| __.| 1907 1,000} See text 5¢ |J & J\July 1 1932 New York 
woiceit oy ne ile “0 nest f a i026 b “ qo , 104; 1907 1,000 J J 1 1958 Tennille, G 
r Sv one En sigr eg c* ‘ 200, & JiJan e e, Ga 
Veasuite Short e Ry—See Sierra Ry of California nents -s 
Yosemite Sart ins ret mtge $3,000,000 gold s f__c* 78, 1906 1,000; 3,000,000 5¢ iJ & JJan 1 1936 Mech Trust Co, San Fran 





























WILLIAMSPORT & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and branch, 47 miles; ence Eaglie’s Mere R 10 miles; total, 57 m iles. 

Stock (authorized, $2,000 ), common, $923, 950; preferred, $400,000; 
par, $50. _ “% 1909 $150, 250 preferred stock was purchased by new 
parties. V. 780. The 4s of 1901 cover the road and 3,000 acres 
of oval lands { in  behitvon County, Pa., $250,000 being reserved for extensions, 
we 8 - 8-507 a , 1280. Equipment trusts June 30 1910, $30,000; bills paya- 


or year ending June 30 1910, gross, $140,408; net, $44,820; charges, 
$35,681; bal., sur., $9,139. Pres., S. D. Townsend, Hughesville, Pa.; 
Sec. and Treas., F. W. Corcoran, N. Y.—(V. 89, p. 780.) 


ELAM SVILLE GREENVILLE & or LOUIS RY.—Williamsville to 
Cascader, Mo., 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur- 
chased the Williamsville Greenville & iarthenstare Ry. 

Stock auth , $1,500,000; outstanding, goes B00. Bonds ($8,125,000 
auth. issue), Bankers Trust Co., Kansas City trustee 

Year ending June 30 1910, gross, $65,917; hs “S7, 727: int., taxes, &c., 
$29,079; balance, deficit, $21,352. ‘President, C. W. Hays; Sec. and Treas., 
Chas. P. Scrogin. Office, Greenville, Mo. 


WILMINGTON & ORT HeRN RR.—(See Maps Reading System.)— 
Owns pede ren eow to Highs Jct., Pa., 71.86 miles; branches, 17.69 
miles; total owned 80.55 m.; total track 132. 05m. General mtge. bonds 
are reserved to retire +o mige. at maturit The Reading Co. owns prac- 
tically the entire $1,500 capital stock, which is deposited under its 
coll. trust mee The road is leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 3 4% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WINONA BRIDGE RAILWAY.—Owns bridge } between Winona, Minn., 
and Buffalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay i Western, the former, 
it was reported, acquiring about two-thirds pom the latter the balance of 
3400,.000 stock; ar, $100. Year end. June 30 1911, rentals, $27,806; int. 
on bonds, $19, ; taxes, $2,001; bal., sur., $6,605 AV. 77, Dp. 25 2.) 


WINNIPEG SALINA & GULF RY.—Projected to extend from Winni- 
pee. Can., south to Aransas Pass, Tex., on the Gulf of Mexico, with branches 

rom Oak. Neb., to Omaha, Neb.: Salina, Kan., to Kansas City, Mo., and 
Alva, Okla.., to ‘Raton, N.M. The section from Omaha, Neb., to Salina, 
Kan., and from Kansas City, Mo., to Raton, N. M., 1 ,080 miles, are to be 
built first, a being begun, it is stated, at "Salina in the spring of 
1912. V. 94, 125. Incorporated in Kansas in 

In May 1912': $29, 997,000 bonds were stated to have been sold in London 
ond Paris, $5,000,000 to be paid for quarterly, and arrangements made to 
sell $3, 000.¢ 000 6% cum. pref. stock. V. 94, p. 1385. H. Leone Miller, 
Pres., ‘Salina, Kan.—(V. 94, p. 125, 1385.) 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
jointly and eevee.’ guarantee the $5,000,000 bonds, 2 & i See 
form, V. 92, 396. From Dec. 15 1910 to June 30 1911, Ree, 139; 
oper. ‘def., $2, 036: other income, $1,865; int., $83,889; other  chateae. $697; 
bal., def., $84, 578 ——(V. 92, p. 396, 1180. ) 


WIStonsin CENTRAL AILWAY.—SYSTEM extends from Chicago, 
be Ashlan is., Lake Superior iron mines; also to St. Paul and Minne- 
lis roy ‘to Sunerioe and Duluth. By ot, ferry connects with the Pere 
Mareuette and has a short line to the East. V. 63, p. 117. System includes 





Lines owned— Miles Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis_- 452 Marshfield to Nekoosa_......- 
Abbotsford to Ashland, Wis_... 133|Other branches__.____._-_--- 82 
Owen to Su anh SER RET INET: 153 | Trackage to Chic., Minn., &c.. 15 
Branch to Bessemer._........_. 34| Rugby to Milwaukee, &c...-.-- 28 
Stevens Point ta to  erkeas City.. 71 
Neenah to Manitowoc__.______. 37| Total June 30 1911. .-..-.---- 1,038 

new gs ty from Ladysmith to Superior, included above, 115 miles, was 
-aee Jan. 4 1909; her oxteamen to oe ay opened Jan. 3 1910. 

81, p. 1263; V. 82, p. 1324; V. 83, p. 986: V. 88, p. 102. 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. S. M. soauired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. &S.S.M. 
leased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 


which 4% divs. are paid. V. 88, p. 159, 222, 566, 626, 750, 1003, 1439; 
V.89, p. 780. 


STOCK .—Stock, authorized, Nee $17,500,000; pref. 4% non. 
cum. $12,500,000. Outstanding $16, 146 767; pref., $11,267 105; 
par of shares. $100. After 4% ividends on ‘both classes shall have n 
— in any year. both shall pelges ger = equally in any further dividends 

or such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Dec. 23 
1908 and 1% one on Mch. 11 and July {5 and Oct. 15 1 ; On June 15 
1910, 2%; Oct. 1, 2%; 1911, 4%; 1912, April, 2%. V. 90, p. 1364. 


BONDS.—tThe Ist gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway. terminals, equipm't and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to June 1911 $1,684,000 were purchased in the open mar- 
ket and canceled. V. 75, p. 734, 1204; V.77, p. 1236; V. 86, p. 1591. 

The Superior & Duluth ivision & Term. 4s are limited to P§7. 500,000, 
the present amount outstanding; they cover the road from Owen, Wis.. 
via mperior 0, Dalath, pian. mt 5% miles, and terminals * | both nt rior 
and Duluth 82, p._ 806 , 1103; V. 83, p. 986; : Vv, 
$5, p. 532; V. 88, . 1411; V p.824. There are also sie. ea0e Di nickiteen 





equ pment trust 6s due $12, ‘Ooo he 9 to April 1 1913. 


The ‘‘first and ref.’’ mtge. islimited to $60, 000,000, of which $36,459,000 
is reserved to refund existing bonds and ad equipment obligations and the re- 


mainder 7 general tlt $6, 


824, 884; V. 89, p. 44, 1069; V 


. 94, D. 489. 


ave been sold. V. 88, p. 687. 


EARNINGS.—10 mos., {19 -12_.__Gross, $7,903,004; net, $2,106,973 


July 1 to April 30. 


For half- 7s ending Dec. 31 1911, 
£4,785; charges, £242, 9 4; bal., sur., £68, 098. 


income, de 


1910-11 .. ..Gross, 


7,442,248; net, 1,576, '336 
oss, £983,489; net, £315,817; other 


REPORT .—Report for year ending June 30 1911 in V. 93, p. 792. 


Oper ting revenue._.......... 
Operating income after taxes_- 
eee BG. 4 orcad mastsacctes 


Total net income_________-_- 
Interest, rentals, &c__.._____- 


Balance, surplus__...... ~~ 
Dividends on preferred.___ _-- 


1910-11. 


1909-10. 1908-09 


bat sa $8,749,453 $8,861,831 $7,494,355 
ick $1,807,558 $2,665,715 $2,054,333 
78 55,669 





34,467 








eee $1,858,436 $2,721,385 $2,088,800 
necde 2,089,715 1,884,240 1,640,757 





mde oe def$231,279 $837,145 
$450,688 


Erie 
$650,187 250,826 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


DIRECTORS .—Edmund Pennington, A. H. Bright, W. L. Martin, J.S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis, Leroy W. Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Menasha, 
Wis.; Wm. Irvine, Chippewa Fails, Wis.;W.F. Fitch, Marquette, Mich. 


OFFICERS .—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 


Bright, Minneapolis; Comp., C. W. 


Toombs, Minneapolis; Treas., Chas. F. _— 
Webster, Minneapolis; Asst. Sec., ¥ . A. Millin 
p. 1069, 1143; V. 90, p. 504, 1364; V “93: p.10 


WISCONSIN & MICHIGAN R Y.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8 50 m 
In May 1904 logging railway Pembina, Wis., westerl 42 m., was caiehaeed . 
V.78, p. 2013. In Mch. 1911 John Marsch of Iren } ountain, Mich.. , it was 


reported, acquired control. V. 
son was appointed receiver. 


92. p. 660. On 
V. of.’ p . 418. 


Gardner, Minneapolis; Auditor, Robert 


Minneapolis; Sec., 
n, M waukee.— aaSM," 89, 
-Vv. "94, D. 489, 1697.) 


Feb. 1 1912 S. N. Harri- 
Stock, $951,500, auth. in 


June 1905, to be increased to $5,000, OUO: par value $ 100. Current liabilities 
June 30 1910, +1, 771,990. Last coupon on Ist mtge. bonds paid was that 
maturing J uly 11898. Of the bonds, $905,000 ist 5s and $150,000 4s were 


incl. in the collateral turned over to the Chica 


ment of the Walsh notes. 


banks in Jan. 1910 on tt 
ear 1910-11, gross, $187 


. 90, p : ,884; 
net, $15, 592° oth. inc., $9,240; int., taxes, &c., $127,796; bal., def., $102,- 
964. VP... Emil Marsch: Sec., John Marsch: Treas. ie Chas. A. Olin, 
Chicago. Office, Peshtigo, Wis —(V. 92, p. 418; V. 94, p. 209, 418.) 


WISCONSIN MINNESOTA & PACIFIC y 
Western .—Red Wing, Minn., to Mankato, 9 
Ia., ABS. 2 m.; branch to Clay Banks, 2.9 m.; Winona to Sim pson, Minn 
54.2 Goodhue to Belle Chester, 6 m.; total, 277 miles. Stock, $5.8 893.- - 
jo ali ‘owned by the Chicago Great Western RR. (reorganized co ae hich 
mpany operates the road as a part of its system under an a ment Pree 
April 30 1901 made with the old Ch. Gt. W. Ry. and assumed by it, runn 
for 100 years, providing that all net earnings above interest on bonds sh 
go to the Great Western, to be held in trust for 
As of June 30 1909 there was a deficit of $61,598. . 73, p. 566; V. 91, 


.—(See Map Chtcago Great 
miles; Red Wing to ree 


ha ag of future coupons. 


REPORT.—For a 3 end. June 30 1910, gross, $813,871; _ net, Al, 242; 


bond int., $236,03 
$166,804.—(V. 91, p. 1027. 


bal. on 


$194,796. Total surplus ‘June 30 1910, 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 mites, Bs pan branch to Antigo, Wis., 24 mi'es, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. &N.J unc., 6 miles, 
il m., were o — July 1910. Stock, 


and Neocpit to Western Siding, 
$1.500, 000: Dep June: 


0 1911, $1,329, 


* none outstanding June 30 1911. 


000,000 a 

June 30 aot $223,008. Year endin 
deductions, $4,69 
tcomb; Sec., C. H. Hartley. Office, 


after taxes, $31. 151: 
Whi 


oo o. 30 eg gross, $75, net 
Pres. H. 
Oshkosh. ‘Wise —(V. 87, p. 741.) 


ar $100. Bonds, $10,- 
ns and bills yable 


WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
Ae. miles; Dublin to ener, Ga., 28 miles (former Dublin & South western, 
uired A miles. tnoorporated in Georgia Dec. 1883. 


Aug. 1907); 
Stock common, 3230000: 
owned 


> jon 6 to 
»6% CW. 





as oe R.. vf June 30 1911 
4 35.009; dl 


$1,584; int., taxes, &c., 
Pres., 


June 30 1911 all pref. “ 3378 
Southern Bank, Savannah, for $250 
July aie 1911. V. 85, P. 285. 7 795, 1578; V. 92, 
one's; % re y; 1904, 


Bo i 


A. F. Dailey, Te ile —(V. ‘92D. a hg 
YOSEMITE VALLEY RR. ~ 5 100" Cal., 


Park, 78 miles, completed M 


“a, : pe $100. Ist M. et. Ys. 000. 000 auth.), V 


ar, $25. Central of Geo 


575 Pet By First mies. to tie 
oOeL. $50,000 in treasury 
6%: 1906, 11%; 1907,11%; 


J.): Dec. i8 1911. 3e%: July 1 1912, 3%. 
. S33", 112: net, $ 00, 932; other income, 


$36,000 3 bel. 4 fares $31,507 


to the Yosemite Nationa 


5 1907. Stock. $5, 000, 000, all outstand- 


2d M. 5s, $2,000,000, held in treas 
pan 30 year), gross, $206,317; net, orks ~~: 


net, $122,410; > 9 " taxes, 
gan Francisco, Cal.—(V. 85 





&e. *" $23 
Frank G. Drum; Sec., Julius -% 


Sttioe 


: 930; V. 84 
F June or 1810. For 1911 
KY $238,562; 

— Pres., 


La Weat Genet Life Bidg., 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. 
SUPPLEMENTARY-~See also Tables 7 to 139. 


APALACHICOLA NORTHERN R Tig Jet. to Apalachicola, Fila., 
79 miles; Apalachicola to Pt. St. Joe, . V. 87, p. 935. 

Stock; ,000; par, $100. Ba $2. 060. 600 lst 20-year gold 5s, 
Tliinois State Trust Co., East St. Louis, trustee. 

For year gg June 30 1911, gross, $184,003; net, $44,888; other income, 
$4,019: rentals, $1,982; balance, $46,925, not deductin $100, 000 bond int. 
sar J.C. Van Riper: Sec., S. P. Douglas, St. Louis, Mo.—(V. 87, p. 935.) 


IZONA EASTERN RR. —Owns Maricopa to Hassayampa, Ariz., about 
at miles; Bowie to Globe, 125 m.: Cochise to Pearce, about 35 m. : Tempe to 
esa, 8 m.; total, 267 miles. In Dec. 1911 extensions were under construc- 
tion on from Phoenix to Hassayampa, Ariz., 39 m.; Winkelman to San Carlos, 
33 m., and Hayden Jct. to Winkelman 4 m. A consolidation Jan. 31 1910 
of lines in -Arizona controlled by the Southern Pacific Co., including Gila 
Valley Globe & Northern, &c. V. 90, p. 446. Stock authorized, $40. . 
000,000, of which $9, 000, 000 éutstandin June 30 1911, all owned by 
Southern Pacific Co.; along with $3,673, of the $7,000,000 queeeending 
Ist ref. 5s. Year ending une 30 1911 (349 aver. miles), gross, $1,670,3 
net after taxes, $543,494; charges, $569,737: def., $26, 243. —(V.90, p. 443) 


BURR’S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1997: extension under 
construction from Turpentine to Browndel, 19 miles. Stock auth., $1,000 
per mile; outstanding, $11, . Bonds (Commonwealth Trust Co. of St. 
Louis, trustee) are limited to $30,000 per mile. V. 85, p. 1401, 1648. 
Year ending June 30 1911, gross, $51,783; net, $19,430. Pres., John H. 
Kirby, Houston, Tex.—(V. 85, p. 1401, 1648.) 


CAIRO & NORFOLK RR.—Owns Wickliffe to Winford, Ky., 
Under construction in Sept. 1911 
Incorp. in Kentucky Mch. 17 1908. 
$100; $1,500,000 subscribed for. 


BON DS.—The Ist 5s of 1908 ($12,500,000 auth. issue) are subject to call 
on any int. date after May 1 1913 at 105. Interest payable in Chicago, 
Paris, London and Berlin. Denominations, $100 (500 fr.), $500 (£100) 
and $l hicago Savings Bank & Trust Co., trustee 

Pres., deceased: V.-P., H.C. Neale; Treas., R. E. Lochridge. Office, 
Wickliffe, Ky., and 111 Broadway, N. Y. 

CLARKSBURG NORTHERN RR.—Under construction from New Mar- 
tinsville, W. Va., to Middlebourne, 13 miles, to be completed about Sept. 1 
1912, and extension under contract from Middlebourne to Shirley, 17 m.; 
further extensions projected either to Salem or Clarksburg or both. The 
bonds ($2,100,000 auth. issue) are subject to call at 105 on and after oe 1 


1921 Union Trust & Deposit Co., Parkersburg, W. Va., trustee. 93, 
.1785. Pres., T. Moore Jackson, Clarksburg, W. Va.—(V. 93, p. 17883 


” COUNCIL CITY & SOLOMON RIVER RR.—Owns Dickson, Alaska, to 
Penelo ~¢ Creek, 35 miles; extension proposed Penelope Creek to Candle, 
Sewar Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902 
Foreclosure pending, sale to take place summer of 1912. In Oct. 1907 
Jerome D. Gedney of East Orange was appointed receiver. Stock author- 
ized, $1,000,000; outstanding, $895,460. Bonds, Washington Trust Co., 
N. Y., trustee, see table above. Office, 5 Nassau St., . C, 


GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore.,30m. 
Incorp. in Oregon June 2 1908. Stock, $100,000; par, $100. Bonds (Se- 
curity Savings & Trust Co., Portland, Ore., trustee), $5,000,000 auth. issue; 
see table above. Year end. June 30 1911, ‘gross, $61, 527; net, $32,791; othe 
income, $1,046; int., taxes, &c., $24, 791: bal., sur., $9,046. Pres. a ‘John 
Heinrich; Sec., J. L. Meier: Treas., J. G. Heinrich. Office, The Dalles, Ore. 


GROVETON LUFKIN & NORTHERN RY.—Owas Veitch to Vair, Tex. 
21.15 ee: trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Magy 57 17 1908 as 
Texas Northern Ry., name x yy Stock $50, , $100. Bonds, 

$437,000; see table above (V. 90, 109). For year Fd June 30 1910, 
gross, $59, 344; net, $11,714: cages, $29, 527: bal., def., $17,813. Pres., 
Seaman, Chicago. Office, Groveton, Tex.—(V 90, p. 109.) 


GULF & SABINE or R .—Stables to Anakoko, La., 9 miles. 
Woods to Nitram, La., 1 ullerton to Camp No. 4, 6.91 m.; branches 
and spurs, 7.82 m.; why a 3.43 m.; total, 37.21 m. Building towards 
Leesville. Incorporated in Louisiana Sept. 1 1906. Stock, ,000, all 
issued; par, $100. Frank Goepel, St. Louis. is mortgage lo (see table 
above) . Year ending June 3 1911 oss, $148,227: net, $37.368: int., 

axes, &c., $24,016: bal., sur., $13,352. President, S. H. Fullerton. 
Office, Third National Bank Bldg. ad St. Louis, Mo. 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in- 
cluding River Transfer, % mile), 122.36 m. - Missouri Jct.. Ill., to Chester, 
Ill., 10.67 m.; branches, 2.83 m.: total owned. 135.36 m.: trackage. 2.81 m.; 
total, 138.17 m. Reorg. of Centralia & Ches.RR., &c. See V .94, p. 559. 
Stock, com., $4, ; 6% cum. pf., $1, 000,000; par, $100, all out. 
The stockholders on Nov. 6 1911 authorized a new first mortgage to 
secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds ccbaaiinate’ t thereto: $1, 380,000 of the new Ist M. bonds and the 
$1,380,000 income bonds were issued in exchange for the outstanding 
$4,600,000 Ist M. bonds, and $250,000 toconstruct a newjnc ine on the east 


11 miles. 
from Wickliffe to Murray, 60 miles. 
Stock auth., $25,000 per mile; par 


bank of the Mississippi River. and for other purposes, > remainder being 


reserved for additions, &c. . 93, p. 589: V. 90, p. 167 


REPORT .—For 6 Bs, te ending Nov. 30 1911, 
$62,583; other income, $6,943; int., taxes, &c., 
Pres., E. K. Bolsot, Chicago: Sec., E. M. Tourtelot, Chicago; Treas., ie 
Lawlor, Chicago: Aud., A. F. Williams, St. Louis. Office, 717 Locust St.. 
St. Louis, Mo.—(V. 93, p. 1323; V. 94, p. 559.) 

INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— 

Lines of Railway Acquired (Narrow, 3-ft. Gauge)— Miles. 
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 

City to the port of San Jose, on the ‘Pacific Ocean (277 ‘4 miles), 

with 60-mile branch from Sta. Maria to Mazetenango, the centre 

of the coffee district _-_ -_-. : 
Mazetenango to port of Champerico (42 m. 1% on the Pacific Ocean, w ith 
9-mile branch to San Felipe... .._._-_- --. 51% 
Port of d’Ocos on the Pacific. Ocean via Ayutla on the N ational . Mu 

Mexico to Vado Ancho in the interior of Guatemala _-__-__.- ace ae 
Port of La Union on the Pacific in Salvador to San Miguel ah edt o kw da Ve 

Under Construction or About to Be Built— 

Line to connect the main line at Las Cruces with the d’Ocos line at 

Vado Ancho and thus with the National Ry. of Mexico__.-.-_____ 4: 
Extension in Salvador from San Miguel to Usulutan_.__-..-..-..___. 49 


ee ee SE ao ances otk coli a te as ak ee ne Oe ie we _. ..837. 


It is proposed eventually to connect the Guatemala lines with those in 
Salvador by a line from Zacapa via Santa Ana, San Salvador and San 
Vicente to Usulutan, with branch to Ahuac hahan, making a total of 805 
miles, serving the roductive zone of Guatemala and Salvador States, pro 
ducing chiefly coffee, sugar, rubber, wood and bananas. 

Incorporated in New Jersey June 8 1904 as Guatemala R “ts name being 
changed in April 1912 and Guatemala Central RR. (V. 79, p. 902, 903) 
taken over. Has long concessions, that in Guatemala giving Ths Govern- 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a | 3 to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per kilometer, payable monthly from certain im- 
port and export duties. Has traffic agreement with United Fruit Co. by 
which products of Fruit Company will be carried in territory served. 

Stock authorized, as increased from $7, Hes 000 in April 1912, $30,000,000 
common and $10, 000, 000 5% pref.; par $100 


BONDS.—The 60-year gold 5s of 1912 (£4, 500,000 auth. issue, which 
may be increased under certain conditions to £6, 000, 000) cover, it is stated, 
as a first lien, all property now or hereafter owned except 142 4 miles of the 
existing line (formerly the Guatemala Central), which is subject to $6,000,- 
000 bonds, viz., $2,500,000 old Guat. Cent. bonds and $3,500, ooo" Intern. 
Ry. of Cent. Am. bonds covering the same as a secured lien. They will be 
redeemed at 102% by an annual sink. fund beginning in 1922 equal to % 
of 1% of the outstanding bonds after drawing by lot, if not purchasable at or 
below par, and may be called as a whole or in part at any time on 6 months’ 
notice at the same price. 

Of the proceeds of the present issue (£1,009,000), £440,000 will be used 


gross, $266,226; ae. 
$67,668; bal., sur., $1.8 
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to pay part of the purchase price of the railroads recently ‘acquired, £300,- | 
000 to build the 42-mile line from Las Cruces to Vado Ancho (uniting the 
lines in Guatemala and giving the main system direct connection, via the ' 


Pan-American RR., with the National Rys. of. Mexico), and the balance 





t> meet the expense of building docks and terminals at Fuerto Barrios, re- 
duce grade on the line at this port, and construct wharves at La Union, &c, 

Of the remainder (£3,500,000) of the auth. issue, £1,234,600 is reserved 
to take up the $6,000, 000 underlying bonds and £2, 965,400 to acquire, 
construct and equip lines to connect Zacapa, on the Guatemala Ry. line, 
with the existing line of the company in Salvador; also other lines in Sal- 
vador. No further bonds ne be issued until the net receipts are twice the 
interest on bonds. including those proposed to be issued. V. 94, p. 1449. 

The $3, bonds issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear interest at 2% the first year, 3% 
the second year, 4% the third year and 5% thereafter. 


Earnings of the Lines Now Owned, Years 1908-11: Estimated 1912. 
09. 1910. 1911. 


1908. 1 Est. 8 40 
Gross ...........$842,176 $1,034,063 $1,373, ore $1,942, 452 
Net ... 150,676 280.541 85,5 947 753 x 
Deduct interest on the $6,000,000 underlying cas reer 

Balance for interest (say $250,000) on the present issue $1,015,280 

For the three months ending March 31 the gross earnings were $757, S18 
in Ai against $623,820 in 1911; net, $439,219, against $349,257. 

DIR CTOR RS. —Minor C. Keith, New York, President, Vice-Pres. North- 
ern Rvs. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
New York, Vice-Pres.: Paul Dutasta, Paris; Emile Francqui, Brussels, Gen. 
Thomas H. Hubbard, New York; Kenneth K. McLaren, Jersey City: H. I. 
Miller, New York; Bradley Ww. Palmer, Boston, director United Fruit Co. 
and National Rys. of Mexico; Francois Pietri, Paris: Andrew W. Preston, 
Swampscott, Mass., Pres. United Fruit Co.; Sir William C. Van Horne, 
K.C.M.G., Montreal. N. Y. office, 17 Battery Place.—-(V. 94, p. 1449.) 


yANTEROCEANIC RY RY. Bh MEXICO, LTD.—Vera Cruz to Mexico City, 
ilies; -Los R to Puente de Ixtla, 122 miles; Los Arcos to 
phe og 102 m.:3 ranean. 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
14) miles: leases Mex. Southern Ry., 302 miles (see below); total, 1,035 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 
On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. pa able half-yearly on the £1, ,000 common stock 
ranging from 3 46% in 1910 to5 4% 1n 1917 and 5 4 % thereafter, and also a 
yearly sinking fund Rh. Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of concessions June 8 1 . Nat. Rys. of Mex. will assume 
lease from Feb. 13 1982. V. 89. p. 225, ie 1223, 1542. 
evan Rys. of Mexico (which com owns £1 038, 450 a the 2d debentures, 
1,255,330 ordinary and £244,800 pref. stock. 
oT CURt TIES.—In Oct. 1908 the hoiders of the £1,000,000 7°% cum. 
pref. stock were allotted 140% in new ak pref. and par in ond pref. in 
discharge of dividends to June 30 we . 87, p. 1160. Four per cent 
debenture stock, see V. 87, p. 1531, 
DIVIDENDS. '—On first pref., 1% 1908; 1909, 5°: 1910 and 1911, 
™% each (M. & N.). Dividend deferred in 1912, owing to disturbed politi- 
cal conditions, quntil accounts for year have been made up. V. 94, p. 1449. 
On 2d pref., 1% 1909; Nov. 1910, 4%: Nov. 1911, 4%. Vv. 91, p. 1328. 
EARNINGS. —10 mos., j1911- 12. . Gross, $7 256, 705: net, $2,616,363 
July 1 to Apr. 30. \1910-11_. .. Gross, 7.524, 781; net, 2 788,406 
REPORT for 910-11 in V. 93, D. 1458. wen 0 
’ n &. 


Av.Miles. Gros Net. 
i910-11 (Mex. $8. 864. 282 (Mex.)$3,187,931 £326,821 
1909-10 300,911 
Total net income, £335. 585. 





(Mex.) 7,987,298 (Mex.) 2,944,113 
- charges and int. on deb. stock, £190,934: 
div. on ““B” deb. stock (7%), $32. OO div. on pref. shares (5%), £70,000; 
div. on 2d pret. stock ( ; half balance sepenee making Mex. 
Sou. lease, £9,458; det. £7, 669. N.Y. office, 60 Wall St.(V. 94, p. 1449.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston. W, 
Va., to Belva, on the Gauley River, 5: miles, of which 39 miles completed: 
balance under ee a Controlled by same interests as Blue Creek 
Coal & d Co.. owning 44,000 acres of coai and timber land in Kanawha 
County. Stock authorized, $5,000,000: outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran- 
ton Trust Co., trustee), $1,000,000 have been issued, remainder being lim- 
ted to $25,000 per mile. The first $1,000,000 of the issue are guar., prin. & 
int., by Blue ae Coal & a *~ Co. and are subject to call at 1 ane int. 
Vv. 83, p. 1524; V. 84, $39" , Edward S. Jones; V.-P., . Mac- 
Corkle; Treas., Thos. . Jones; "ees? Wm. D. Boyer ame 3 84, ys 339) 


MEXICAN SOU PHERN RY.. LTD. -——Puebla to Oaxaca, Mex., 228 miles: 
all narrow-caugce: branch, 31 Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.; 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. 

ORGANIZATION By ye in. Ly oe —— commuted by pay- 
ment in 1892 by Mex. Gov. of $8,000,000 6% 50-year silver Mex. Gov. 
bonds, which were called and paid on May oe > he oye 
June $3 poe to the State vices payment, except for stations, rolling stock, 
&c. o. P. 2642. In 1896 reorganized per plan in V. 63, 29. 
oe BA. an. 1 1910 to Interoceanic Ry. of Mexico. 
in aenreene of that company. 

SECU RITIES.—The Ist debenture stock was redeemed Feb. 1 1905 at 
110% from proceeds of $8,000, Mexican silver bonds, deposited under 
trustde’d. V.7¥Y, p. 2642: V. 80, p. 222. ayers on 2d debentures (now 
Ist) is pavable only out of profits on Feb. landAug.1. On ordinary ae +5 
1% ~t_e aid for * * ending March 31 1897; year 1897-98, 1 4'%: 1898 
1%%; 15 1900-01, 2%%; 1901-02, 2 4: 1902 03, 2%; 9 
mos. ending Dec. ‘31 *Péo3. 1% %: 1904, 244%: 1905, 214%: 1906 to Since 
3% year! Divs. under lease, 3 %% for 19 , 4% for 1911, km for 1912, 
5% for 1913 to 1915,5%% for 1916 and 1917 and 5% thereafter. 

FARNINGS.-—For cal. year 1‘ oss, £137,672; net pes” £50,406; 
total net income, £53,789; charges, £32 .990; dividend (3%), 000, 

OFFICERS.—Chairman, Sir Ernest Pa et; Sec., Foes. ferns 53 New 
Broad St., London, E. C.—(V. 79. p. 2642: V. 80, p. 222.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
burg. Pa., to Ashland, 44 miles, “ track, Fd g right of way sufficient 
for double track when required. To be completed in summer of 1912. In- 
corp. in Penna. Feb. 1910. Stock authorized, $2,000,000. Bonds 
aut orized, $2,000,000, to be issued for the construction of 44 miles, the 
Lykens Valley ‘Construction Co. to deposit $1,000,000 of the railroad stock 
in trust with the Commonwealth Title Insur. & Tr. Co. of Philadelphia, 
trustee, until the net earnings (after payment of the bond interest) are twice 
the amount of the bond interest and to guarantee the interest until that 
time. 5. V 92 fund Ra a panne 4 after 1913 to purchase bonds at or 
below 115 ' 7. alter E. Harrington, Phil: . Pa.; 
Sec., John H Whitpme Pottevilic, Pa.; Treas., S. F. Houston, Phila.— 
(V. 91, p. 463, V. 92, p. 1032.) 


MISSOURI ARKANSAS & GULF RY.—Projected from Rolla, Mo., 
Bakersfield, 125 miles, grading being in progress Dec. aes from Rolla oo 
Willow Springs, 80 miles. Incorporated in Missouri Apr. 12 1911. Stock 
authorized, common, $800,000; pref., 6% cum., $l, 000; par, $100. 
Stock outstanding Jan. 1912, $214 4,400. ‘Bonds are redeemabie at 105 for 
5 years on and after Oct. 1 1916, thereafter at par. V.93, p. 1786. Pres 
dent, Gilbert Lay; Sec., W. E. ‘Fink.—(V. 93, p. 1788.) 


MISSOURI & NORTH ARKANSAS R gy Mo., to Helena, Ark., 
361 % miles, of which Neosho, Mn gt sy n, 19 miles, and Seligman. Ark., 
to Wayne, 9 <n. are track V. 86 168. Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of t. Louis & North Arkansas, foreclosed. 

On ‘April 1 1912 W. S. Holt of Little Rock, Ark.; Geo. L. Sands of 
+: ureka Rg and Jesse McDonald of St. Louis were appointed receivers. 

. 94, 983. 
ihe hone 1912 $2,500,000 5% 3-year receiver's certifs. secured by a first 
lien on the property were authorized for improvements and new equipment, 
red. 101 after i year: $1,250 sold. V. 94, p. 1186, 1384, 1566. 

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6, S-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, p. 99. Outstanding June 30 1911, $8,340,000 
each of stock and bonds. Car trusts June 30 1911, $50,894. The com- 
pany has no connection with the $900,000 John Scullin 6% collateral 
ag bonds due Oct. 1 1914 (a private opiigation of Pres. Sculiin) secured 
by_ $1,223,000 of the Allegheny Improvement Co. Ps, coll. trust. notes and 
$576.941 certificates of beneficial interest. V. 93, p. 1106. 1191. 

For year ending June 30 1911 no°, are miles) , gross, $884,729: net inc., 

$78,768; taxes, rentals, &c., $109,951; bal., def., $31,183. In 1909-10, 
gross, $826,710; net, $81,333. For 10 mos. ‘ending Apri! 30 1912, gross, 
$781,851, agst. $749,083 in 1910-11; net, $2 5,576, agst. $72,332.  Chair- 
man, D. R. Francis; Pres., John Scullin: Vv. -P., Geo. L. Sands.— ~(V. 94, p. 
983,' 1186, 1384; 1566.) 


p. 
See terms of lease 





INDUSTRIAL AND MISCELLANEOUS COMPANIES. 








MISCELLANEOUS COMPANIES. 
{For abbreviations, &c., see notes on first page] 


Date Par 


Value 


Rate 


%o 


Last Dividend 
and Maturity 


When 
Payable 


Places Where Interest and 
Dividends are Payabie 





Adams Express—Stock—120,000 sh—par not fixed, treated 
Collateral trust mortgage gold Ba 
Collateral trust distribution mortgage gold 

Algoma Steel Corp—list & refg gu p &i-.............-.Usm 

4ilissChalmers—Common stock $25,000,000 
Pref (p & d) 7% cum $25,000,000 (V 74, p 1144) ape 
Bullock (The) Elec Mfg pref stk (p & d) 6% cum 
First M $15,000,000 goid s f red 110 begin 1916_...CC.xc* 1906 | 

New Securities to be Outstanding Under Reorganization Plan— | 
Pref stock (p & d) cum see text red 110-..-.-..-.-.-.-_-- 
Common stock -_.-....-. EET EE Breas wee 

Alabama Vonsoi Coal & iron—Pref stock 7% cumulative... _ 
Consol collat mtge $3,500,000 (incl $1,250,000 canceled) ¢-_ 

Amalgamated Copper—Stock $155,000,000 

Two-year 5% notes 

American Agricul Chemical Co 00D common $50,000,000 
Pref (p & d) 6% cum $50 
First mtge "hone conv $12, 


1898 
907 
i913 








~_—-— =—- = i-—-—-- 


1904 
1911 


1908 








100: 
1,000 


12 in ‘11 
4¢ 
4¢ 


June 11912 $3 
Mch 1] 1948 
June 1 1947 


71 Broadway, New York 
Bankers Trust Co, N Y 
Standard Trust Co, N Y 


Sess 


hy 
c 


SSSSSsEss SSEESE 


Feb 11904 1% 
July 1912 1% 
July 1 1936 


See text 
6 
5¢Z 


71 atécacie New York 
Cincinnati, Ohio 
See text 


ine os 
COS 


er 


Sept 15 ‘O07 1% 
May 1 19323 
May 27 °12 1% 
Apr 1 1913 
July 15’ 12, 1% 
July 15° 12,1% 
Uct 1l 1928 


NO wot ee et Ot 


Checks mailed _ 
May 1912 coup not psid 
Checks mailed 


See text|_ 


ow 
RZ 


—" 


mh 
a 
~] 


gs 


sg jt 
See text x 
See text —J 
6 rn cc 5 


we 
~10 
CoN 


ONWN& NH OO pot et CD CS CO DODD 


New York 




















ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa- 
tion formed in 1854, operating on about 37,000 miles of railroad, incl. N. ¥. 
N. H. & H., Penn., Ches. & Ohio, Louis. & Nashv., Ch. B. & Q., &e. 
The Adams Ex press Bldg. Co., incorporated in N. Y. Feb. 7 1912 with 
$1,000,000 authorized stock, has made 50-year 414% Ist and 6% 2d mtges., 
due May 1 1962, for $5,000, ‘000 and $3,400,000. respectiv ely, covering P - 
posed new 32-story building: Standard Tr. Co., N. Y., trustee. V.94 »p.1251, 


BON DS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to prior indemnification a shareholders from any 
loss by reason of personal pomp $12,000,000 of 4% bende. These last 
were then distributed, $100 bonds per share. V. 66, p. 470; V. 85, p. 1647. 

In 1907 treasury securities were pledged to secure $24,000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 


CASH DIVS. (since 1901)— "02. 03-07. "08. '09. "10. "11. 1912. 
From express earnings $4 4 y'ly. “ $4 $4 $4 $1, $1,-- 
Other earnings 4 4 y'ly. Ga’ Oe Ee ee 
Sale real atnee (paid in March)... .. 2 y’ly. “ 


Total for year $8 $10 10 vy, Ses $8 $12 $12, bg Ree 

For year ending June 30 1911, = i ae total net income 
{inclt. $2,590,413 bevy k ""), $4, 090 25; B pcg "31,2 6; “4 54% 
$1,211.280: sur., $1,614,209. Pres., Wm. M. Barrett ie, “a. 1.) 


ALABAMA Ope OAT COAL & ROP “ ORGANIZATION. 
—Incorp. in N. 82, . 6 V. 90, p. 1492. 

In Oct. 1911 eh. A. (Geet A. “Grentelt ho: Arthur M. Wick- 
wire, Sec.; Bankers Trust Co. depositary) requested deposits of 
Alabama Consol. Coal & Iron Co. oot Southern Iron & Steel Co . securities 
under plan outlined in V. 93, p. 1023, 1602. In June 1912, owing to diffi- 
culty in getting the plan underwritten, measures for financing the Alabama 
Consol. as a separate enter vitge were under consideration, the May 1912 
coupon on the consols of 1 being in default _ agg! collateral for $300.- 
000 notes having been advertised for sale. +p. ie 1567. 

On June 21 1912 Halsey M. Barrett of SEK J., and Parry Coffin 
and Harrison S. Matthews of Birmingham, Ala., were appointed receivers 
of ie ” seccogcae Coal & Iron Co., current liabilities Apr. 31 1912 aggregating 

REPORT.—Report of Alabama Consolidated Coal & Iron Co.. see V. 93, 

. 103: of Southern Iron & Steel Co., V. 94. p. 1053: as to latter, see V. 91, 
D. 657: V. 93. D. 1666: V. 90, p. 695: V. 86. p 7 : 


OFFICERS.—Pres., H. S. Matthews: Sec. ger Treas., Wm. R. Sheldon. 
New directors 1911, V. 90. p. 1241: V. 91. p. 1448: V. 92. p. 464, 163s. 
Office, Birmingham, Ala.: N. Y. office, 165 B’way.—(V. 94, p. 1567.) 


ALGOMA STEEL CORPORATION .—See Lake Superior Corporation. 


ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J. 
on Mav 7 1001 to manufacture heavy engines. a and other machinery, 
V. 72, p. 874, 937, 990; V. 82, p. 1440; V. 94, 913. 

Owns com. stk. of ‘eo oo ee Co., the hall stk. ($1,500,000 onc 
being Susrantecd 6% e quar. V. 78, p. 1111, 2439: V. 80. 
. 713: V. 81, p. 839, “for "404. \ ‘So. p. 1440. Litigation, V.82. p. 453 


cP elgg nt te char bn -—On Apr. 6 1912 Pres. D. W. Call 
and Otto H. Falk were ae aT Kees y eet. . 94, p. 1058. Foreclosure 
suit begun May 1912. 
Reorganization Committee.—Jam ae. nN. Wallace, Chairman; Charles W. 
Cox, Alexander J. Hemphill, R. Walter Leigh, John H. McClement, W. 
Emilen Roosevelt and Fred. Vogel J r., with Guthrie, Bangs & Me 4 Sinderen, 
as Counsel and Franklin L. abcock Rg Secretary, Wall Central 
Trust Co., N. , depositary. . 94, p. 913, 1121, 1189, 1251, i318. The 
committee offered to purchase es defaulted Jan. 1912 coup. on deposited 
onds 
Reorganization Plan.—The ery issued by the above-named reorganiza- 
tion committee, dated Mch. 18 1912 (V. 94, p. 913) and declared operative 
on May 2 1912, provides that a new comnauy shail be formed which shall 
be free of mortgage lien or fixed charges. An assessment which has been 
underwritten by a syndicate (James N. Wallace and Alexander J. Hemphill, 
managers) will provide $5,192,000 to cover reorganization expenses and 
supply working capital. All but $800,000 bonds and over 80% of each 
class of stock deposited. V. 94, p. 1509. 


Proposed Capitalization of Successor Corp’n—-Total (AU Stock) $42,500,000. 
Pref. 7% stock, , a p. &d., cum. from Jan. 1 1913 at 5% per 

annum; from Jan. 1 1915 at 6%, and from Jan. 1 1917 at 7% 

but to be entitled to 7 % from beginning if earned and declared. 

(If practicable, will have tei) to elect a majority of the direc- 

tors and is to be redeemable at 110 and any accr. cum. divs.) .$16,500,000 
Common stock . 26,000,000 

The new stocks will be held in a voting trust for 5 years, with 5 voting 
trustees, to be appointed by the reorganization committee. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at ameeting specially called 
therefor, nor without the consent in writing of holdings of a like amount 
of voting trust certificates for such stock. 

Terms of Exchange (Stock Only on Payment of Assessment). 
And will eg te A in ay eye a 

New Pref. St New Com. Stk, 

$1,000—$11,148, 7000 $350-—$3 901,800 


$20-3,210,000 $90—-14,445,000 
$10-1,982,000 $35-~-6,937,000 
160,000 716,200 





Pays Assessm't. Cash. 
$1, 000 bond _. en FE hs 
Jan. "12 coup one 

Ea. $100 pf. atic 20% 33 210,000 __.- 
Ea. $100 com_10°%-—$1,982,000 ___-_ 
Surplus 











Tot. auth. issues_ $5,192,000 $16,500,000 $26,000,000 
Of the assessments 10% will be payable on deposit of the cetrificates for 
stock, and the balance (90%) on or after Oct. 1 1912 on 30 days’ notice 
by the reorganization committee. 
Annual Average Profit for 4% Years to Dec. 31 1911, as per Plan 
Avge. profits after provision for pref. divs. ol Bullock El. Mfg. Co_$l, 224, 180 
Deduct—Average depreciation on buildings, plants, tools, &c-. 352,468 


Avge. net, without allowance for int. and extraor. adjustments $871,712 
Economies, it is expected, will save $400,000 to $500,000 per annum. 
BONDS.—In Dec. 1911 $13,573,000 of the bonds had been issued, of 








which $136,000 purchased and canceied, and $1,489,000 were in Sreeensy 
and $ pledged as collateral for loans, leaving $11.148,000 out- 

standing. Vv. 93° p. 1727. See V. $3. p. 1440. 1498, and V. 83, p. 90, 157, 
437, 623; and application to list, V. 86, p. 1031. 


REPORT.—Fiscal 
1910 was given in V. 
deprec. and int., $495, 
y irectors. —e. 


~~ to end Dec. 31. Report for year ending June 30 
P. 1249, showing: Surplus over maintenance and 
ts profit & loss surp. June 30 1910, $1,017,161. 
Ag sp Adams, Kevrper K. Knapp. Frank O. Wetmore. Wr, 
Kelley, Wm. A. Read, Cornelius Vanderbilt, Chas. Allis, Stephen S, 
Palmer, fax Pam, Walter H. Whiteside, D. W. Call, Henry Woodland, 
Chas. MacVeach, Alexander F. Banks, David Van Alstyne and Herman W 
Falk. Pres., Delmer W. Call; Vice-Pres. and See oe Henry Woodiand;: 
Vice-Pres. and Sec. - Ww. N ichols; Com W. A, Thompson. N. Y. 
office, 71 B’way.—(V. 94, p. 1187, 1251, 1 i8, 1509, 1628.) 


AMALGAMATED COPPER CO.—ORGANIZATION, &c.—Incorpo- 
rated on April 27 1899 in N. J. and purch. control of companies that were 
merged in 1910 in Anaconda Copper Mining Co. See below. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1464. 

DIVIDENDS.}’01. "02. "03. '04. '05. "06. '07. "OS to IM11. 1912. 
Per cent 17H# 2% 2 2 4% 7 7 2 year'y. ss, l_—— 


Notes.—In 1911 sold $12,500,000 5% 2-year notes, dated April 1 1911, to 
absorb the United Metals Selli Co. (bai. sheet Dec. 31 1910, V. 92. f 
1560), the assets of which, besides cas!, accounts receivable, &c.. tnclude 
$4,300,000 International Smelting & Refining Co. (see statement below) 
stock at par, dividends paid 8% yearly. The fend United Metals stock 
was offered $245 per share to June 1 1911. . 92, p. 727, 799. Has con- 
tract 7 Inspiration Consolidated Copper _ organized in Jan. 1912. 

. OnJunel 1910 gave $5, 10.000 in payment of Clark proper- 
ties Siamnierted to the as company, receiving $2.812,500 Anaconda 
sock in return. ag wy" Smelter output 14 mos, ending Oct. 
1911, V. 93, p. 1261; v9 p. 418. 


REPORT for year yee 30 1912 was in \ 


11-12. 1910-11. 
Net em i adel le $6.647 ,006 896 
Dividends _.---. 3,847,198 


$6,048, 
3 3,077,758 
Rate of dividend_._._. (2 lo %) (2%) 


. 94, Dd. 1564, showing: 
"1809-10 1908-09. 
$5,963,968 $3,663,980 
3,077,758 3,077,758 
(2%) %) 


Balance, surplus. ..-. $2,799,808 $2,971,138 $2,886,210 $586 ,2 
Prev. sur. and reserve _- 18,452,393 15,481,255 12,595,045 12,008, $93 


Sur. & res’ve Apr. 30.$21,252, 201 $18,452,393 $15,481,255 $12,595,045 
OFFICERS.—Pres., John . ste > Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj Thayer, John D. Ryan. John Bush- 
nell, H. H. Rogers, A. hs ay oh J. Horace Harding, Wm. G. Rockefeller. 
Office, 42 B’way, N. Y¥ —(V. 94, p. 418, 828, 1121, 1864, 1567.) 
Anaconda copper Mining 

Organization .—Incorp. "Fane 1 8 1895 in Montana as successor of Ana- 
een ane Co. In 1910 _ per plan V. 90, p. 305, 851, 1045, 1551. 
Properties, V. 90, p. 1551. 

STOCK ~~» Inoreased in nts 1910 from $30, eye to $150,000,000 
(par $25), of which $108,312,500 outstandin ee $75,500,000 new stock being 
issued to acquire allied properties and $2,812,500 was given to Amalga- 
mated co my in {esrmest of advances for purchase of Clark * eeeaal 
ties. V.92, p. 1370, 1567. Amalgamated owns $76.875,000 stoc 


DIVI'DS.— \ 01. ‘02 to '04. '05. "06. "07. ’08. '09. °10. ‘11. aaa 
= 1900 Q-J/ 13 4 yearly 819% 26 8 8 8 8 2. 2—— 
PORT.—Report for cal. year 1911, with bal. sheet, was in V. 94, Pp: 
1445" (in 1910 earnings of properties purchased are included for 9 months 


only), showing: 
Profit and Loss Account Years ending Dec. 31. 
Recetpts— 


1911. 1910. 1909. 
Sales of copper, silver and $38,918,637 $30, sh 509 $11.591,845 
Inc. from invest’ts, sub. pe. 628, ‘682 711,114 421 (275 
Copper, silver & gold on hey ican 
at cost,silver&gold at selling mo 14,343,155 14,736,503 5,986,964 
$46.391,126 $18,000,084 


$53, 890, 474 
Disbursements— 
Copper, Giver and goid on hand Jan. 1$14,736,503 etre $6,169,245 
127, 9,820,896 


do do pure ased properties__ 
Mining, transp'n, reduc’n, depr’'n, &c. 30,837,908 27,127,045 
$40.529,993 $15,990,141 
5 133 2.009.943 


Bh nen disbursements $45,574,411 


$4.861,133 
$149,230 
6.930,000 


—_— - -— 


Balance, deficit for vear $1.209.097 “$265.227 


OFFICERS.—Pres., B. B. Thayer; V.-P., C. F. Re et Sec. and Treas., 
A. H. Melin. Generai office, Anaconda, Mont Y. office, 42 B’w Pe 
—(V. 91, p. 216, 655; V. 92, p. 727, 958, i370. 1567; V. 94, p. 1386, 1445.) 
AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATIUON .— 
ag =} rated in April 1899 in eg rrr under special charter. V. 68, 
rand V, 72, DP. 672. yee ae 6464: V. 75. n. 241, 292. 449: V p. 399; 

moo: Vi 84, p. 272; V. 87, “874. ‘Vv. 92, p. 324; V. 93, 1669: 
94, a4 See V. 71. p. 545. Potash anole. V. 93, se i, 287: 
v 94, p. 69. 


STOCK .—Stockholders voted Mch. 28 1912 to increase the authorized 
oom and pref. stock from $20,000,000 and $32,000,000 respectively, to 
$50,000,000 each; amounts outstanding June 1912, $18, 330,990 common 
and $27, ‘087, 700 pref. Of the new pref. stock $6, , which was under- 
written, 2 offered at par, payable on or before April 12 1912. V. 94 


p. 632, 112 
esa al Ist M. bonds ($12,000,000 auth.) are convertible tnto 
pew. stock at par; the last $4.000.000 were sold in Jan. 1911. rr f fund 
%% annually of all bonds at any time issued began Jan. 1 1914) . 87, 
p. 741, 814, 874: V. 92, p. 264, 324. 


- DIVIDENDS.—On pref. to Oct. 1911, 6% yearly (A. & O.); 1912, Jan. 
to to auly: iis Ss. iv. oncom., 1912, Jan., Apr. & July, 1% each. 
Dp 1 

REPORT.—Report for year ending June 30 1911 in V. 93, p. 524, showed: 
Total income, $3,430,236; ry oe reserves, nae? re $750, 319: dividend 
on preferred (6%), $1,143,114; balance, $1,536,863. 

DIRECTORS .—Robert S. Bradley (Chmn.) 
Wm. Prescott (lst V.-P.), James M. 




















Ba net income (incl. int.)_.._.. $8,316,063 
8, 608,750 


$2.134.773 





—- 
é. 


. Peter B. Bradle 


(Pres.), 
Gifford (2nd V.-P.), Wm. 


. Baker 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
Compan Onn stock $5,000,000- .-.- eens +50) *4 $4,496, BS-737)4 in 1911 F May 15 13 1% Cues mazes 
American Best en COO aa BOOT nen joaie 100 15 "000,000 See text —¥F |May15 1912 11 |Checks matied : 
- stock 6% no 000,000. ....... otve 100 §.900.000 6 July 11912 1 %|Checks mailea 
American ted) sto 1% ndry—Com & at $500 000 2000 auth; .... 100 ,600,000/7 in 1911 M jJune 29°12 1% do 
(p & seook % cum $5 Wiaedl snad 100; 4,000,000/7 in 1911 M |June 2) '12 1% do 
First mortgage gold ng fund 5.800.000 < SEE iin ont 1902 1,000 780,000 5¢ iM & S/Mch 1 1952 ‘Farmers’ L & Tr Co, N ¥ 
. aren TS ORE =| ong] LRM gil ay liy i ee 
an tb hehe ome 1233, n 191 July 1191 4 (Checks m 
A a Cal & Fe ommon stock $30,000 000... eur i100 ,000,000/2 in 1911 J 1°12 % (Guaranty Trust Co, N ¥ 
1 Preferred erred (p & a a) stock non-cum $30,000,000. 0 - ~~ _ ins 100| 30;000;000| 7 July 11912 1%¢| do 0 
tock common eet og ary es See anee 100] ,000,000|\See textiMonthly June 20°12 1%/1 Madison Ave N Y 
(p & d) stock 6% cumulative $3.000,000 edison isu 100} _3,000,000/6 in 1911] Q—J  |July 1°121%% do do 
Pe SH" 6% pet wah en k $10, eit Ane Bae rear 13 18 Oe OO a tn 11 /See text|See text 3 eee Prat ey ee eee gee 
American Cities Co—See “Electric Raliway ‘Seaaae ae ae pansy | a foe ee PES PE 
meri OT in ds wd bins Cain Wek eee dies catia es © & cane ; 000|16 in 19111IM & SiMchi1 1912, 3% ce 1 Broadway, 
American Coal Products Co —Cornin stock, $15,000,000..); .... 1 10,539,500|See text Apr 1°12 4 % 17 Battery Place, Ny Y 
Pref stook 7% cum, $5,000,000 red text..._...........-- cece 1 2,500,000 7 a ADE 15. °1S, | Mleenoccccegeuscgccoswas 
The) American Cotton Oil—Common stock Ay 257 eal. anes 100; 20,237,100|/See textiJ & D/J’ne 1 ‘11. 4% Winslow, L & Co, N ¥ 
Pref (p & d) stock 6% n-c sub to call 1 4,562 www... wnat 100; 10,198,600/6 in 1911/J & Di\J’nel ‘12, 3% do do 
Debentures, extended in 1900 (V 71, Dp o374, +010) Seer 1890 1,000} 5,000,000| 4% gi Q—F [Nov 1191 do do 
Bonds $15,000,000 authorized gold red 105... __._- Ce. o 1911 1,000; 5,000, 5 oe: eae A BOE. « Riveksccetnngsdnstoonin 
American Dist Tel Co (of N J)—Stock $10,000, ~~, We sine 100| 9,965,352/4 in 1911 Q—J jApr29'12, 1%/Treas office, ies B' By: NY 
N Y Fire Prot Ist M FA int & sf gu red ere! pte 1905 1,000 100,000 4 M & S/jSept 1 1954 Guardian Tr C 
American District Telegraph of N Y—Stock 4,000.0 kta dk instot 100; 3,844, 00|2 in 1912/M & NiMayl15 '12,1% Treas office, 6 Dey St.NY 
American Expres Secovccacgeceuse par no not none treated as 100) 18,000.000/12 in '11] July 1 '12, 3%(|Office, 65 B'way, Y 
American Gas & Elec—Commion stock auth aioe 50; 3.000.000/See text oy of te DO Re ee Soe 
Preferred (p & d) stock 6% cum auth $3,500, 000" oy UE -idiniis 50; 1,661,500/6 in 1911] Q—F j|Aug1'12,14%%|New York 
Collateral mortgage $6,282.00 gold red text. S.xe*! 1997 ' 100 &c' 6.282.000 5¢ 'F & A'Feb 1 2007 Standard Trust Co, N Y¥ 
3d V.-P.), Thos. A. Doe (Treas.), Ross we Qos C. Bingham, A. B. AM eal pa 
epburn, W. J. Brennan, Samuel Carr, J OW one Gardiner M. Lane, | June 5 BES) pay I densa See aay He i st 
paroelins ee anes 7] Hi. Dudley, Win, 1. Bowker. ae Crawtord Clark, on va rest in th ae Goa-Sen raeets Co 90, D2 Velev op. ye un 
Horace Bowker. N. ¥. Office, 2 Rector St.—-(V. 94, p. 913. 1121.) vi, p 197 oe B tee ve 84. p. 160; V. 
AME AN. BANK NOTE CO— —ORGANIZATION .—Incorporated in ee SAL 1899 1900 1901 1902 pr 1902-July 1912. 
Ne Be 1906 as ted Bank Note Corporation and havin thly 
acquired, gy yA. Vv. 81, ¥ igs, 1794, the stock of the American Ban do. ga te whit eee ey iy 1S bo bies 


Note Co., m 
American Ban 


STOCK .—Stock outstan referred; 
stockholders having in 1909 su os pee Se for $500,000 each of common 

and pref , payable in installments to 1909, the Progreas being 
wot a to build the new plant in Bronx Borough, _ B-. York. 87 1609; 
V. 88, p. 105; V. 92, p. 723. No lien shall be created or additional stock 
issued without the assent of 80% of each class of stock. 


DIVIDENDS on et. stock, 14% quar., paid July ene to July 1912, 
incl.; on com., Aug. 1906 to May 1912, both nel., 1% quar 


REPORT Report for cal. year 1911, in V. 94, p. 695, showed: Net 
rofits, $710,097; appropriations, &c.., $160.000; div. on pref. stock (6%). 
269, 738; div. on com. stock (4%), $179,826; div. on old stock out, $8; 

bal., sur., $100,525. Office, 70-72 Broad St... N. Y.—(V. 94, p. 695, 700.) 


AMERICAN BEET SUGAR CO —Incorporated on March 24 1899. See 
prospectus in V. 68, p. 280, 616; V. 88, p. 1250. 


DIVIDEN DS.—On pref., Oct. 1 '99 to July 1912, both incl., 
(1%% Q.-J.) First quarterly aon! on ee 1 


1911; 1912, Feb., 54%: May bon 668 V. 
$9 ,000 pref. sank was sold. 


remainder of the $5,000 
Owns entire stock of Las "Animas Sugar Co., leased for 25 years from 
nterest and sinking ‘fund on 6% 


Oct. 1 1908; rental, $80,000, : to 
85.000 tray gy Apr. 1] 1912. 


bonds, original issue $1.000, 

V. Ka p. 1222; V. 88, p. 1250. Also neti County me OY . 94, p. 1381. 
port for i oe Mch. 31 1912, in V. a 381, showed: Total 
inc. ée $9, ag Me net after ceneee n, &c. 7 $2, 1; int., taxes, rentals, 
8: pref. div. (6%), 300,000 Bee divs. (5%) co? 50,000; 
appropriation tor for de od n and add’ ns, $756. 972; bal., sur., $51 a Pres., 
Rieman Duval & Treas., J. E. Tucker, 32 ~ Ay —_ 
H.Hieman Duval: Bec. & Treas. J. Tucker. 33 ‘Nadeau St. N. 


AMERICAN BRAKE SHOE . Lo Nad ge 3S Rn NT PATION. —_— 
Incorp. in New Jersey on Jan. 29 1902. A sragencoten, © + one p. 579; V. 


17 
the latter 2 and on June 17 1911 changed its name to the 
Note Co. . 92, p. 1315, 1503. 


» $4,496, vg each of common and 
bed a 


6% yearl 
Nov. 1 


ae 2087: V. 90, p. 238: wk es on to list, V. 91, p. 212; ‘92, p. 18°. 
V. 90, p. 1240. Manufactures about 150, 000 fe. of brake } Mh, "used on 
steam ond electric cars, and steel castings. 

DIVS.—}'03. ’04. 05. '06. 1907. 08. °09. °10. °11. 1912. 
Com. (%). 2. 2: &+. & £4. oe 4 § 5% 71%,1%,—,— 
Pref. (%)_J] In full to June 1912; V. 91, p. 212. 


Pref. is entitled to all earnings after 7% on common. 


BONDS.—May be drawn for a yearly bed eee fund of £20,000, Ist ten 
years 03 eg 2d ten years at 105, thereafter at par. V. 76, p. 651. 


T.—For year ending Sept. 30 1911 (V. 94 


RE p. 204), net, i. 
028. S08; 4 ¥4 $50 541; pref., div. (7%), $280,000, com. 


V. (7%), $252, 


sur 67. 
OOO FE IO yk, Otis H. — . = 7008 = D. Pa mg Joseph 
B. Terbell ow Wm. G. Pearce; ‘a8 nox. Office, 
30 Church St., N. Y.—(V. 91, p. ai3; Vv. 2. “y 131. 185; V. ‘on p. 125, 204. 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
p. 582. In 1907 onerages - can ae hae and two machine eee. See 
application to list, 84, 994; V. 90, p. 371, 629. Decision, 85, 
Ea 656; V. 88. p. 622. ain 1907 plants wane completed in New ™ 

“a , Ga., and Newcastle, Pa. V. 85, p. 656; V. 86, p. 336, 422: 

n March 1908 an interest in the Sani Can Co., with 

1,000, B60 oa auth. stock 

sais with Goldschmidt Detinning Co. 


, had been acaures- V. 86, 7 Has arran 
* 88, ‘p. 832, 373: V. 90. p 371. 
DIVIDENDS.—On pref., 24% Sept. "ae 1904, 5% (A. & O.); since 
to July 1912, incl., 5% yrly. (Q-J). 
Fiscal year ends Dec. 31. eport for rf in V. 94, p. 414. showed: 


1911. 908. 
Earnin $5,416,339 $3, rth 537 $3,301, 1.677 bar ttt 898 


Depreciation .. ....--- 2.5 $545 
Preferred ates. (5%) --- 2,061,665 2,061,665 2,061,665 2,061,665 
$854,674 $761,308 $644,599 


Balance, surplus- --.- - $694.486 
2 Be 


DIRECTORS.—D. G. 38 (Chairman), W Graham (Pres.), F. S. 
Wheeler (V.-P. & Treas. +, 4 a . Rudolph oe -P.), R. H. Ismon (Sec. & Asst. 





prone), Moore, ye « ae McMurtry, E. C. Converse, 
R.L kofield, Jas. MacLean ,O. HH. e, H. W. Phelps, J. H. Moore and 
W.F. Dutton. Office, 447 Ww. laity St, °N. Y.—(V. 94, p. 414.) 


AMERICAN CAR & FOUND Y.—ORGANIZATION, &c.—Incorpo- 
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
vom e and passenger cars of wood and steel. 68, p. yt 377, 1029; 

. 86, 545; 73. p. 958: V. 83, p 1413: V. Si. p. 1553. 

orvs.— } 101-02. ’03. '04. '05. °06. '07. '08. 09. °10. "11. 1912. 
On com_.% | | Pee - Be Fe Sa Be wes SO ee 

REPORT year ‘ond. Apr. 30 1911 was in V. 93, p. 38, showing: 

1910-11. — 1908-09. 1907-08. 


$ 
5,725,098 3,741,975 10,624,574 
1,635,620 846,144 2,409,957 


4,089,478 


Earns. from all sources. 6,240,324 
Repairs, &c., incl. extr’y 2,005,535 


4,234,789 























Net earnings 8,214,618 
Pret. divs. ner %) RAED 2,100,000 2,100,000 # 2,100, 2,100,000 
Divs. on common...... (2)600,000 (2)600,000 (2)600,000(3 %) 10500 
Res've,impts. & maint. IRR ERE hs Sar 3 ct Rs .650,000 
re eee 600,000 
Balance, surplus... -- 784,789 1,389,478 195,831 2, 814, 618 
Previous surplus. ....-- 23,952,556 22,563,078 22,367,247 19,552,630 
Total surplus... ..- 24,737,345 23,952,556 22,563,078 22,367,247 


DIRECTORS.—wW. K. Bixby, FE rg mag a. aoe (Pres.). A. B, Hep- 
burn, E. F. Carry (lst V oF and Gen. Mer . De Lano (Treas.), Adoi- 
phus Busch, T. H. 7% .M. wee fe P. vi aoe H. Russell,W. G. Oak- 
man, H. R. Duval, J. Haggin, W . Woodin (Asst. to Pres. ), Gerald 
Hoyt, W. M. Hager (See), woddir and W. N. McMillan. N. Y. of- 
fice, 165 B’way.—(V. 88, p. 1615; V. 91. p. 34; V. 93, p. 38.)} 








For 12 mos. ‘av. (Oh 31 1909, profits, $1,530 


2 year ( 
06 to May"12.1%bi-m 
sae ~ A .000 


in 1907; a ), $180,000; com. div. (18%) "000: ti *e 
$270,000 nst $308 O00 in 1907. 

Pres ‘Gen orthington; Sec. and Te. H Rowle Office, 
Metropolitan Tower, 1 Madison Ave., N. Y.—(V. 90. p. 238; V . D. 529.) 


Ams ICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10 com. and $10,000,000 6% cum. pret. stock, and guarantees 
+ v oS gold notes; see V. 73, p. 1113; V. 78, p. 1393. Under pian of 1911 

m4 1122-4) company sold for cash to Am. Tob. Co. (a) all the stock 
or the Federal Cigar Co. at $3 .965,616; (b) the $657,000 stock owned in the 
Porto Rican-Am. Tob. Co. at $2, 301,4 400; and also disposed of all interest 
in Am. ~~ Co., (a majority of the common stock). distributing as a 
dividend ts common stockholders out of its surplus the securities which 
it receives upon the dissolution of Am. Stogie Co. The Am. Cl Co. will 
— a ane its majorit or in the Havana Tobacco 
110. Properties, V. 72, 


0, common 
8S» Bi 285; 
:V. 75, 


Bie 284, 937 
1037:'V 255. Divs. on ghee -_ 1 to 1909, 6% 
each; iso Be 1911, 6%: 1912, Jan. & July, 3% h, payments wad ew 
to be quarterly. On common in 1911, 14%: oar and “B” notes, ws. ~ 
each, were paid Meh. 15 1911 and 1912, no securities being ‘issu ed in 
their places. Report for 1911, in V. 94, p. 694, showed 


ty aT 166; pref. div. (6%), $600,000: co . div. (1 4%)» 
50,000; bal., surp., $621,166. Pres., Percival S. Hill, 111 ‘5th Ave., 
hla 92, p. 1501; V. 94, p. 694, 700, "769, 1628.) 


AMERICAN COAL.—Mines at Barton and Lonaconing, Ma. and Poca- 
hontas region, W. Va. Inc. in Md.: re-inc. in 1903 in N. J. V. 80, p. 118. 

DIVIDENDS. | ‘94. ’95. "96 °97. ’98. 99. ’00. ’O1- - "10. "11. 1912. 

oe a a eo: ae 6 6 Mch.,3 

Paid 20% iett from sale of real estate and 25% 190 Ti sale of RR. 
Cal. iene 911, gross, $730,805: net, $90,027; deprec., $10,000: divs. 
(6%), $99, 000. bal., def. .. $7,973. Total surplus Dec. 31 1911, $628,478. 
Office, No. 1 Broadway ——(V. 92, p. 598.) 

AMERICAN COAL PRODUCTS CO.—See page 177. 

(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey. orks in Southern cities, &c. % for se crude and re- 


yA over charges. 


fined cotton oll, lard, soap, fertilizers, &c. "Se: fy F 
DIVS.— 00. ’O1. ’O2. °O3. °O4. + i 07. ey 09. "10 1911. 
Common...%/ 3% 2 *%6 *%4 1 2 (xz) 3 5 5 J’ne, 2% 
* Includes Rha, paid in the followin yu a z From the earnings of 
1906-07 4% was paid March 4 1908. . 85. p. 1210; V. 86, p. 110. In 
Dec. 1911 7 "Fake 1912, none. V. 93, p. 1325. 


BON DS.—Of the 5s dated May 1 1911 ($15,000,000 auth.) $5,000,000 are 
reserved to retire the 4 4s due Nov. 1915, with which the 5s rank pari assu, 
and the remaining $5, ,000 for future purposes. Y oO Yaga lien without 
written consent of 80% of the bonds. V. 92, p. 661, : 

REPORT.—Report for 1910-11 at length in V. 93, "tie 1404, ewes: 
ing ¢ $700,089, after meeting exp. o administration, int., &c.; 

bonds, $ bal., net income, oy gag div. on aes sii: 

Séli. 916: div. on ‘com. (2 4%). $505,92 97- def., for year. f 
Profits year 1910-11, $700, 9; 1909-10, $2, 209. 255: 1908-09, $2. 

OFFICERS.—Chairman of Board, Geo. A. Morrison; ae moh onon 'F. 
Munro: Sec. and Treas., Justus E. Ralph, 27 + er St., . Transfer 
Agents, Winslow -Lanier & Co. —(V. 92, p. 1638; V. 93, p. 1325, 1384, 1404.) 

AME wAN DISTRICT TELEGRAPH CO, (OF NEW JERSEY) .— 
ORGANIZATION .—lIncorporated in New Jersey in Nov. 1901: operates 
in most of the pele cities -— ‘eyes of the U. S.; is engaged - all kinds of 
electrical protective service. Pp. 148; V.S81, D. 213. Messenger business 
is leased to Western Union Teleerap Co. from Jan. 1 1911 to Sept. 1927, the 
annual rental, payable in monthly installments, being anes 3 on 5 ge operat- 
ing returns, subject to increase on growth of business. m2 oi ah: 
Dividends in 1903, 3 % %; since to Apr. 1912, 4% yearly, Q. “a ce V. 78 
p. 704. Bonds, $374, 000, viz.: $304,000 5% coll- trust bonds and PDeirol 
trust,’’ $70,000; purchase-money mortgages, key -* 





or. 


Report for year ending Dec. 31 1911, in 94, 1315, showed: Gross 
Pe my $2, i62, 784; net, $792,927; divs. (a5), "$398 8,552; bal., surp., 
$394,3 5. Pres., Theo. N. Vail; V.-Ps., Wm. H. Baker and Newcomb 


Carlton: Sec., I. B. Ferguson; 'Treas., A. R. Brewer.—(V. 94, p. 1315.) 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual 
report for year endi ec. 31 1911 in “Chionicle’’ June 29. In1911, Gross, 
$607.753; net, $110,569; div. (2%), $76,888; surplus, $33,681. 

DIVID’DS.— | ‘93. 94. °95. '96. '97. Li bie vL TF ‘02 to May ‘12 
Per cent _____.- ca oe vs) > Sets 2 yearly. 

Office, 6 Dey Street, N. Y. City.—(V. 94. p. 418, ps ae p f 

N EXPRESS CO.—An “Association” formed under the laws 
of 4 pon gia te in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1910 on 47,464 miles of railroad in the United States 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6,0 
miles in foreign countries ‘and 136,180 miles of sea and ocean lines. Be- 
gan Apr. 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 304. 
Operated over 56,878 miles June 30 1911. 

DIVIDENDS.—1882 to 1901, 6% per annum; July 1901 to July 1906 
8% yearly, incl’g 2% from investments; in Oct. 1906 the rate was incr 
to 12% per annum, payable quar., 6% of this to be from investments. 


RT.—For year ending June 30 1909, in V. 89, p. 1343. In 1910-11. 
ove” $41. 683.196; aa. $3,313,872; other income, $1,505,562; int., taxes. 
&c., $403,428; divs. (12%. incl. 6% from investments) $2,119, 200: bal. 
sur , $2,296, 1909-10, gross, $36,468 ,447; net, $2,926,015. 
surplus June 30 ‘1911, $20. 758, ie. .. J.C. Fargo, Treas., James 
Fargo, 65 Broadway.—(V. 91, p. 1387; V. 93, p. 941; V. 94, p. " 489.) 


AMERICAN GAS . 7" ELECTRIC Co. A Ro Reh .— Incorpor- 
ated in New York D 1906 and acquired, per plan V.83, p. 1349, 1473 
1592, the holdings ox ny ieouts Co. of America, which owned control of 
electric light ae" in ay number of cities. - official atatemens. V. 87, 
p. 1661; 88. p . 79, p. 106; V. 73, 289, 495; 89, D. 297: 
V. 93, . 591, 667, "1536: V . 94, p. 354, ‘1188. Controlled by piaranes affili- 
ated w th General Electric Co. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest 
{For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
phophone Co—Common stk $7,500,000 auth $100) $2,627,550\See text M 15\Sept 15 '07. 1% lottee 154 Nassau St.NY 
Per ree ee ,627, x , . 
(not as to assets) stock 1% non-cum $2,500,000) _... 100} 2,095,.630\See text F 15\Aug. 1 '12,1% do do 
Gold bonds $2,000,000 redeemable at par.............. 1910 | 100 &c} 1,408,900 6¢ & une 1 1930 N Y Trust Co, N Y 
Debentures convertible into preferred mock sain eiien pocenes '98-"05 198 &c 42.000 5 Various |1915-1918-1923 |R Winthrop & Co, N Y 
do do do common stock ............. 1906 | 100 &c 31,700 6 J «& an 11916 do d 
ide & ) 7% cum $17,500. stock ei 4 Y adiin 100} 11,274,100: None pd.| Q—J /|..-.-...------- New York 
& d) cum $17 500,000 (V 76, p 104)__.-.-- eS 100} 12,548.300\See text F (Aug 15 ‘05, 1%|Equitable Trust Co, N Y 
ist mtge $10 000,000 ¢ sin fd sub to call at Bs.” -é 1899 1,000 5.825.000 6¢ |M & SjSepti 1919 Equit Tr Co, Col Br, N Y 
American n Ice Securities =e Shook. all vot how class ,$20 30,000 000 oii 100} 19,057,000,See text! Q—J (July 20 '07, 1%/Checks malied 
bentures 000 redeemab ieitictinite wiaaielem ad BD Sid ime will 3,000,000 6 A & OjApr 11925 b-Knick Tr Co, N¥ 
American Ice Co coll trust ery told $5,000.000) - -__ - Ce! 1902 1,000; 1,802,000: 5¢ |A & O/jApr 11 ntral Trust Co, 
—= Ice = & M g called at par Aug I" ....C.K/ 1909 {1,000 &c| 2,411,000 5¢ iF & AjAug 11914 Office, 1170 B'way, N ¥ 
500, aeana-- -° 1912 |......-..}| See text 6 jie Ode 
opt kight & Tra raction—Common stock | 15, 000,000. __-| ..2. 100) 12,004,651,See text; Q— Checks er — 90 
(p &d) stk %o cum cum $25,000,000 auth ( 50, 279) -| _.-- 100} 14,236,200'6 in 1911 F |May1'12,1%%| do 
ve—Common stock $25 ‘0007 et a pebeed 100! 25,000,000 See text F |Aug 26'08,1 % %|Checks mailed 
& a) ib. J cum $25,000,000 (Bonds, pee Hew .. sees 100; 25,000,000 7 in 1911 J |July22'12,1 94% |Checks mailed 
Nise 84\n0:000 Eo ave §i,200,000 yeiiy vod iga 7 | 1002 |...) Samooe S$ kf $ Glekiy 1 hecar* [omer soca sh NF 
o ue y oie 0 seme ,600,000, "15-" 
Malt soe oon os fs stock $6,000,000_.../ .... 100; 5,704,100 - Bes Ye ee es ee eg eee ee Om 
© 3 . o $9 rE once 100; 8,723,100 See textiM & NiMay sea 2%\15 Exch PI, Jer City, N 
okay sy: BOOS 000s s f sub call 105._c*| 1899 1,000} 72.948.000. 6¢ J & DiJuly 1 Guaranty Trust Co wy 
o Co— Common stock $6,000,000___........ fae 100 §-191 100 nS Ee RY, RT SM ge Sk ER aR RR a IP EES 
Preferred (iD ) stock ape cumulative $6,000.000- ----- shthdiain 100 858,600 7 In 1911) Q—J July1 ‘12 1%%/|Bankers Trust Co N Y 
x fnctades $119. 000 In treasury Dec. 31 1911. 





























Stockholders were offered - Ofe. to subscribe for $500,000 additiona! 
stock at par, payable any it 19 raising amount out to $3 ,000,000. 
Vv trust ired M 19 p. "700, 


—_ 12, but may be renewed. V. 
828, 913, 1251, 156 
DIVIDENDS.—On com., 1910, 2% %; 1911, 6% (Q.-J.); 1912, Jan,, and 
Apr. 134%. ' ee. © ; July, 1%%. 
BOND . trust 5s were redeemable to Feb. yt at 110; now 
at 105. Dy 83, D. 09349, 1472; V. 86, p. 549, 1102, 1531; V. 94, p. 700. 
Bond Issues . Com 


Econ. Lt., = & P. ist & ref. 5s_. 


do re) st Ss nes eos 
Canton (O.) Electric Co. 5s__.... 

Canton Lt., Ht. & P. ist 58.__. 
Muncie(O.) El. Lt. Co. Ist eu. Ss. 1 
Elwood (Ind.) El. Lt. Co. Ist 5s. 
Licking L.&P., Newark, O.,lst 5s 
Ohio L. & P. Co., Tiffin, O., ist 5s 1 
Rockford E. Co. Ist & ref. 5s_... 7 


nies. 


















1,504,000 1909 V.89, 
Rockford Ed. Ist M. 58.__.._-. [- | je sortoeueeeee 
Scranton (Pa.) Elec. Co. Iists.f.5s1 2.770.000 1907 V.85,p. 808 
Scranton El. Lt. & Ht. deb. 5s. Tt 8B Fetes cet 
Marion Light & Heating 5s_____- 000 1907 V.91,p.1774 
Atlantic City (N. J.) Elec. 5s... 1,727,000 1908 V ‘86.D. 1102 
N.J. Hot Water Ht. 58_.__..-. FF -§ Be Sees 
Atlantic El Lt’ P. let 56... Ey. RE a en 
Wheeling (W. Va.) Elec. Ist 5s_.12 877.000 1911 V.92,p.1441 





EARNINGS. ~(o00 earp'ngs operating companies for cal. year 191], 
a ae’ net, 448; net nt co., $4, spe bond int., 14,100; 
div. (6% }” $00,480; com. dlr. (6%), $150,000; bal., sur.., 133. 
Slaten ot ts Board, S. Z. Mitch ell; Pres., R. E. Breed: Sec. and Treas. a 
F. B. Ball. Office, 30 Church St.. N. Y.—(Vv. 94, p. 1567, 1628.) 


rn er AN | GRAPUOPHONE CO.—ORGANIZATION .—Incorporated 
7. Owns the Columbia a or. o omens: 
— Fs. are 4 selling agents. V.70, p. 790. lso owns The 


p. 669. Factories, Bridgeport, Conn., England and France. 

STOCK, ETC.—After 7% on both stocks, they shareratably. Of the6% 
bonds of 1910 ($2,000,000 auth. issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge. V. 91, p. 40, 338. 

DIVS.—), 99. "00. "O01. "02. 03. '04. ’05. '06. '07. "08. "09 to ’11. 1912. 

-- BE Se Si ot gee cae eek ot ee 0 Below: 
Com inc3)! S 31.ie tee ee as a o>. 2, -@ tehous 
> ite on uk: Mee 1%: hoe, 3 6%. 


REPORT.— Fett for cal. year 1911, 1564, showed 1 
$702,981; int., $118,116; depreciation, &c., 101, a7Re bal., sur., = 


OFFICERS.—Pres., Edward D. Easton Is V.-P., - A Lyle; 2nd 
V.-P., Fred’k J. Warburton; Treas., M. Dorain; Sec., C. oddrop. 
Office, 154 Nassau St., N. Y.—(V. 93, p. 1465; V. 94, p. 984, 1564.) 


AME ICAN SDs & LEATHER CO.—ORGANIZATION .—Organized 
in er ersey in 1899 as a merger of up leather interests. See V. 69, p. 
V. 68, p. 925; V. 70. p. 77, and application to list, V. 72, p. 673. 


DIVIDENDS -—On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to June 1912. V. 81, p. 1316. Overdue pref. divs., May "12, about 85% %. 


BONDS., &c.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or, if not, will be invested in other securities. 
J. & W. Seligman & Co. at the consolidation. Report for year 
ending June F od 1911 in V. 93, p. 665, showed profit after renewals, re- 
Pano oon wel . SSIES. 934; int. a loans, $54,696; bond int. and sink. fd., 


Mch. 31 1912, net earnings after replacements, &c., 
ond int. on rm $602,809: int. ands f., $496,125; bal., sur., $106, 684: 
» PD. 


DIRECTORS .—Thos. W. Hall (Pres.), Theo. Ata (1st ye: 

Aaron Hecht (2d V.-P.), F. L. Roenitz (3d V.-P.), Chas. Be me (4th V.-P.), 

Frederick Strauss, M. Robson, C. H. Buswell, Chas. W d, Henry Selig- 

man, James Skinner, Geo. A. '". ee. and Treas.), aah J. Ryan, 

William ett Cox fe Frank F win. Office, 96 os St... N. Y.— 
V. 92, p. 324, 1180; V O38, p OAT. OAT 1192; V. 04,6: 280. 1251.) 

sy at ICE he ee CO.—ORGANIZATION .—Incorpor- 

d acquired $7,056,570 of the $7,161,330 

oom. (as reduced — 1909) and’$14,352.600 of the $14,920,200 pref. stock 

of the American Ice Co., per plan v. 80, p. 601. The latter co. Re! sy 


For 9 mos. 


the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see 65, 461) 
and the $10,000,000 stock of the Knickerbocker Rey Co. ~¥ wat, "ivane- 
acts a wholesale and retail business in N. Y. City, Philadelphia, aT 


and Atlantic City, N. J. 


Baltimore, bh ag $M D. C., Camden, Cape Ma 
91. Litigation settled May 1911; 


Vv. 52° 8 . 29; V. 77, p. 2237; Vv. 91, DP. 591 
V. 92, 1248, 1312; Py: 93, 28, 1192. 

m 1904 to Oct. 31 1910 the new a. ment expended on 
additio &, aul estate, buildings and machinery $2,705,391 (of which 
Soot 770 remained on mort ), thereby increasing the capacity ‘of Amer. 
ce Co. for making ice from 300 tons daily to 2,525 tons. 58. 


DIVIDENDS.—Jan. Rs vd rey 1907, 1 E4%, qner none since to June 
12. Amer. Ice Co. 1 4% Oc the first payment 
9% paid Dec. 15 506: Sept. °30 f 1 4%. is 2 89, p. 722. 
Pg -—The $3,000,000 “first and general’’ 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
oe web ba ae and a general lien, subject to existing encumbrances, on sub- 
enn all the BETO Doe BoP ash: V mae for payment at par on Aug. 1 


92, 1 
ag RF trust 58 of Pb02 of mA Ice Co. . $1,802,000 are out- 
tee y® $1,987,000 were issuable to retire $2. 57, 000 underlying 
bonds and real estate mtges. (only $547,290 bein tanding, $65.63 
being owned by the company), $1,160,000 cancel fs $5,000 in treasury 


af an : + Papas 
n & new 6% ear bond issue was authorized; 
oo 900 000 8% lst ooy 1450, 1509. 


$3,000,000 sold to refun V. 94, D. 
. 29). 


BONDS OF SUB-COMPANIES HELD BY PUBLIC i. 81, 4 
Jas D 


Consumers’ Ice Co., due May 1 ith hy 050; Hygienic Ice Co. 
105,000, extended at % {pat d Q.-J.) trom Jan. 4 1 1910, pa payab i 


ei. Bh pe ee oent Ice » Boston (V. R? 
Consumers’ , Co., B details Cc ty (V. ag? 3B; 43 
yr. gold 5a, dated Jan. 1902, red. at 105, gu. by Am. Ice Co., 5.000, 


0 purchased the 70th St. rede Ice Co., subject to a prior mtge. 
Amer.Ice Co. maki 


eat, 1 
the ng a 
2 O00 6: 6% notes payable in installments. 


purchase-mone 


mtge. to secure 
V.91, p. 71 


, 591. 





—7, 


——_ 


94 
on Am. i i180. 9,259: int., taxes, ae 
11 "athe pore rt of ne DOO Joe 

ati, sia Y 122, showed: Gross 
476: net over oper. exp., B48 780; other income, $22,793; bat owe 
charges and improvements, eo. $1 


DIRECTORS, &c. (Old ogra ESS Oler (Pres.), W. A. Tucker, 
R. M. Thompson, Wm. Bavier, Jos Wayne Jr., E. P. Passmore and 
Brundage; Harrison (Sec.). Directors (Securities Co. ana’ Wrelees 
Hooper and J. W. Middendorf, Jas. McCutcheo oon, © ~gf H. Head, Bak ~ 
Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. Reilly. Seo'y | % 
Edward J. Reilly. Office, B’way and 28th St., N. Y.—(V. 94, p. 1Lll 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION .—Incor- 
porated in New Jersey ~, 13 1901 by aoe a and associates. 
V. 72, p. 724, pil, Eisen 73, p. 235, one Ys 43. 
of the Grand yoy Madison, St. Joseph 
hamton (N. Y.) Gas Works is owned, an 
of the remaining properties named below: 


Balance sheet paneer, are Securities Co. oF ng" mR 1911 was in V. 
7 TR In sone _ 


85,769 $6,510. 
for ato ah ng ef, $6.510 


at least nbe, of the stock of 







































Securities issue 

Milwaukee Gas Light Co_______.-_-- $8, ‘O12 - 

Grane e ids (Mich. ) Gas Light Co. 1,350,000 v. 64; 5 2 
is.) Gas & Elec. Co____-.- 627,000 

Teun Clte.y Gen REE a 1 1,000,000} See page 186 

St. P.(Minn.)G.Lt.Co.(V.77, p.2282) 2 4,697,000 

Binghamton (N. Y.) Gas Works. - - 841,000 

Con. Gas Co. of N. J. (L. Bran., N. J.) 991,000 V. Myo Dp. 344 

Detroit Citw Gas O00... ..ccccocccce 6,500, See this sect’n 

St. Croix Power Co., Somerset, Wis-- 750,000 V. 73 p- 1014 

Southern Light & Traction Co __._.. 2,090 000 ‘ee {See “E ri Ry. 

Muskegon (Mich.) Trac. & Ltg. Co. ‘600. ' 


DIVIDENDS dhl | 
Common (cash). ._.-. 
Do (in stock) _ _} 


TH 35 455 5H OM 9° 94 10 Feb.2¥4, sg 
e —. 
-. 12% 10 10 Feb,2%,2%.—,- 


— —For year ending Dec. 31. Year end. Dec. 311911 V 94, 
| tas Divs. Other Total Preferred Com. Div. Balance, 
Year. — dad. Inc. me te Divs. (Cask). —— 
1911 ...3, 618, 793 525,260 113.810 (6)854,172 (10)1,101,388 :. 074 one 
1910 .._.3 ‘387,883 444.669 119,688 ( (6)854, (9 199 1,861 132 

There were also deducted stock divs. en com. stock, $1, idl .587 in 1910- 


11 against $997,565 in 1909-10. leaving $973,076, against $863,567. 
Chairman, Emerson McMillin; Pres., A. P. Le Os Treas., 
Jelliffe. N. Y. office, 40 Wall St.—(V. 94, p. 348, 828, 984.) 


pmPaicAn pf -INSEGO —-ORGANTZA TION. &C -~inoerpyretet a . 
p 


C. N. 


ec. 5 hay Si . 1161; V. 69, p. 697. See V. 71, 
V.70, p. 631. Standard Oil interests owned a ma ad of the $33, 300. (006 
stock loam alt 7% non-cum. pref.), par $100. » p. 216. Divs. 


pref. 1899 to 1900 aggregated 10 4%: none since. Bonds payable, $315, 000. 
REPORT.—Report for year ending oy 31 1911 (V. 93, ii 23 ik showed 
profits after all oe expenses and depreciation = * , against 
$720,952. Pres., Adams; Treas., Henry E. Coo Sesteat Dec. 
1911, V. 93, p. i602. “ae 100 William St., N. YW. 94, p. 1567.) 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—lIncorporated in 
N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80) 
V.72, p. 1189; V. 73. p. 84, 186, 724; V. 83 : 
land at Gary, Ind., tor hg pant. , fo * p. 102; V. 89, p. 591. In 1904 

ol otive orks, Ltd., was 


the entire capital s e Mo 
acquired (V. 78, p. tir 1393. ne 4 48; . 1431), and in Jan. 1905 of the 
. 87, p.675. Co-operates with 


Rogers Locomotive Works. V. 80, p. 474 


Gen. Electric Co. in construction of sioner locomotives: see V. 79, p. 1022. 
Also manufactures automobiles. 

DIVIDENDS, &c.—Dividend on one RR quarter pala Oct. 1901 to 
vuly 1912, both incl. Div. on com. stock a Ans. 1906 to 


uar 
Aug. 1908, both incl.; none since to June 1919. ” # 87, Dp. 


BONDS, &c —In 1909 sold $5,000,000 5% debenture costly due $1,- 
000.000 in 1912 and $2,000,000 each In 1913 and 1914. V. 8&9, p. 530, 595. 
The 5% serial gold notes of 1912 ($6,000,000 authorized issue) mature 
$1,200,000 yearly. No lien can be laced on 3.600.000 were sold for work- 

n 1912 $ were sold for work- 


been Sepestted for their payment. 

ing capital and to take up the $1,000,000 a oaee of the 1 em issue maturing. 
Oct. 11912. V. 94, p. 1628. Bonds of constit. cos.: Richmond Loco- 
motive $550,000 gold consol. 6s due Apr. 1 1929 (assumed), of which $118, 
000 owned by Amer. Locomotive Co. 

Locomotive & Machine Co. of Montreal Ist 20-yr. gold 4s ($1,500,000) 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. a. Bn. Am. Loco. Co. 
Int. March and Sept. at Royal Trust Co. of ontreal, 

Rogers Locomotive Works, $255,000 first s. f. 5s, due M * ea 14 1921. 

REPORT.—Report for year ending June 30 1911 was in V. 93, p. 587, 
showing net earnings, $4,122,870; int. and Giecouns. $557,309; divs. on pref. 
stock (7%), $1,7 ,000: bal., sur., $1,815 

DIARCTOSS aes H. es. eta a Geo. R. Sheldon, C. A. 
Coffin, John W. Gri cEs. A Y on Barnum, Fred’k H. “4 ae. Miller, 


James McNaughton, larke, Albert H. Wig . H. Mar 
shall; V.-Ps., James McNau ay Herman F. Bal and talgh Best: Font & 
Treas. ve Ch ee "Denny: Asst. Asst. Treas., . Hobby a a 
Joseph Davis. Office, 30 Church St.. N. Y pat 99, D. iis ray 93, 


587, 941, 1105; V. 94, p. 1318, 1628.) 


Res iy oe be: MALT CORPORATION.—ORGANIZATION .—Incorp. in 
1906 as successor, per plan V. 81, p. 266, 1043, of the Amerioan 
Maiting’¢ an the latter being a consolidation in 1897. V. 65, p. 619; V. 70, 
p. 478; V 85, p. 1141. Under the plan the old + SRS. received 62 
new pref. ‘and the old com. 44% in new com. stock; $12,943.300 of the ee - 
400,000 old common and $14,041,300 of the $14, 440,000 old pref. h 
acquired in Sept. 1911. Properties operated, &o., V. 84, p. 156 
STOCK.—tThe preferred stock is entitled to 4% from Apr 
1906—thereafter to6%. Of the stock, $47.200 D a and $1 
will remain after exchange of all of the old stocks 
DIVIDENDS Ey ‘. go , 2 8% paid Nov. "08; ° Mays 
24%: Nov., l 3; May,1%; 4% declared payable, Oe ay 3 42: ) 
2 4 Be tay 2 {012 CV.'93. 5. 873), leaving 19% accumulated. VOL, .D- 791. 
BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. 
fund one-half amount dividend declared on pref. stock of Malting Go tae 


all proceeds of Meoperty sold. V. 69, p. 956, 1013, 1195. Real esta 
mortgages, $194 ; 


1 to Oct. 1 
,000 common 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend Plates Where Interest and 
[For abbreviations, &c., see notes on first page.) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Pipe & Seneiructioe Co—Stock $5,000,000 auth__| ._.. 100! 5,000,000\8 in 1911; Q—J jJuly 11912 2% Office 112 N Br'd St, Phil 
Collat trust certs Series A $1,000,000 red 102 % text...GP| 1908 |..._..-- 809,000 5 A & O/}To Oct 1 192 * Girard Trust Co, Phila 
do do _Serles B 1,000,000 red 102% text_._GP| 1909 | 500 &c} —_ 850, 5 |F & AI/To Feb 1 1929 do do 
American Pneumatic Serv ice Common stock $10,000,000__| ..-.- 50; 9,001,.325]......-.-. ee ee etl Laaweu ania dbpte ide 
First preferred ap & d) $3,000,000 7% cumulative. __._- ad ite 50} 1,500,000/7 in 1911|M & S/Mch 30 ‘12 3%)\..-.-......-.-.-....... 
Preferred (p & d) 6% non-cumulative $7,000,000 ....._- Ja 50| 6,328.800|See text\See text/Mch 1 '12 1% By check 
ae trust mortgage $5,000,000 gold sinking fund__1B| 1903 |..__.__- 1,247, 5¢ A & O/Oct 1 1928 International Tr Co, Bos 
n Store Service Co s f bonds call at 102.___IB| 1902 |.__.._.- 397, 5¢ iF & AjFeb 1 1922 do do 
Aipericae Sawer & Light Co—Common stock $1 ,000,000..|; ...-. ST MER No 6.b cck oth ede wicks Je ccbieel dséSd ein i eseaekes 
ferred & d) stock 6% cumulative $5,000,000_-_-___- a iivinw 100; 3,101,800\6 in 1911| Q—J vied 1 1912 1 % Checks mailed 
Notes gold convertible to Aug 1921 redeem 102 see text__| 1911 100 &c; See text F & AjAug 1 1921 Guaranty Trust Co, N Y 
Agenres hn ag BO poy ey en stock $7, eae sence 100} 6.150,000/)10 in1911 *Q—M June 29 12 2% Off Mich Ave, Chic 
k (not as to assets) 7% cumulative $3,000,000) __.. 100; 3,000,000\7 in 1911; Q—F 15|/May 15 "12 1% oO do 
Pi = tewe Pi 38°50 Stock $8,000,000 authorized __....-_-. oi as 100; 7,000, See text; Q—J /\Jan 2 1908 4% Checks mailed 
First mortga 500,000 s f subject to call at 105 _-CK| 1900 | 500 &c| 1.303:50C g¢ iM & S/Mch 1 1920 Knick.-Colum.Tr.Co,NY 
American . a wildin tock common $15,000,000 sales de ws ti be aesids 100; 7,600,000\See text —M (|June11911 2% Cleveland, Unio 
Prefe d) 7% non-cumulative $15,000,000. ____- abe 100; _7,900,000/7 in 1911 July15 ‘12 1% do 
American iy BAS Securities—Common stock $30,000,000_.|; ..-- FO SRE cian wcdlenn cna cctoodenhn cece +o ent bakntbebissoggebant. - 
Preferred (as to div) “‘A’’ 6% cumulative $17, 000, ESE Be 100! 17,000,000 6 —J July 11912 1%/165 Broadway,New York 
Preferred “B" 5% cumulative guaranteed $30,000,000__.| ___- 100! 30,000,000 5 —J July 11912 1% do do 
15-year s f debs g red 105 after 4 yrs conv text__._Ce.xc*!} 1911 | 500 &c! 15,000,00C 6 F & AjiFeb 1 1926 do do 
American eck te & , Ratios — Cosson stock $65,000,000) ._-- 100} 50,000,000/4 In 1811 —M15J’ne 15°12 1 (165 Broadway,New York 
Preferrec l stoc & d) 7% cumulative $50,000,000_____- iil 100; 50,000,000/7 in i911 M jJ’nel 19121% do do 
American Snuff—Stock common $12,500,000. ...........-- awe 100; 11,000,000|See text!) Q—J uly 1 1912 2% Memphis, Tenn 
Preferred (p & d) 6% non-CUmM ...............-..<.--- +400 100| See text 6in1911|; Q—J (July1°12 1%% do do 
REPORT of company for year ending Aug. 31 1911 was in V. 93, p. 1103, rem ICAN S W —ORGA NIZATION .— Inc. in N. J. 
also of old company, with balance sheet. showing total profits, $1, 31 .778; ER 4 a Baty <a 


Bone ee. $169,973; ee », 822 445: betterments and maintenance 
$75, ., sur., $763,040; div. paid Nov. 1911 and May. 1912, $358,112, 
of O pion the American Malt Ceateraiok: as owner of $14,041 300 pre ferred, 
receives $348,224 to cover its own 2% distribution. 

OFFICERS. —Pres., Chas. A. Stadler; Sec., J. ©. McCune: Treas., 
Eegerking. N.Y. headquarters, 63d St. and East River. —(V. 93, p. 1361) 


AMERICAN PIANO CO —ORGANIZATION. SB owed + in N. J. June 10 
1908 as a mene of the following ag eS then having a combined 
output of about 18,000 pianos yearly: nabe & Co., Baltimore, Md.; 
Chickering & Sons. Boston, Mass.: the Puta Arestrenc Co., Rochester, 
Pref. stock rights, Vv. 85, p. 417. No bonds or mtge. See V. 86, p. 1531. 
Report for calendar ty 1911 in V. 94, p. 557, showed surplus after 7% 
divs. on pref. of $112 

Dividends on pref. in full to July 1912 (Q.-J.). 


OFFICERS.—Pres., C. H. W. Foster; V.-Ps., Geo. H. Foster, W. B. 
Armstrong, C. H. Eddy, Geo. L. Eaton; Treas., I. E. Edgar; Sec., So He 
Shale. Office, 439 5th Ave., New York City.—(V. oi. p. 557). 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfe. 
Co. Mch. . Controls — operates various water-works and 730 
factures the eae yao. Pr tg See 7 of subsidiary cos., V. 7 
135; V. 69, p. 1197; P. . £ 60, 566; V. 91, . 718. Coll. 
trust 5% ctfs. ., orl Le $ 000, 600, =! B: ? redeemable 's! ,000 Oct. 1 
yearly to Oct. 1 1926 at 102 4 and int., 4 and al also as a whole at the same 
price after Oct. 1 1908, and Series ‘ - 4 ? pay at same ea and 
as a whole to Feb. 1 1929. V. 86. p. 937: V. 88, 77. 
There were also outstanding Dec. 31 Piott’ 32, 643. 000 collateral lone. 


a 90. "91. °92. '93. ’94. 1895. 1896 to Jan. 07. Since. 
(%) 6 O 6 811% 13 (incl. 3 ex.) i2 y'ly (0-3) 2 quar- 

REPORT.—For year 1911, with ba!. sheet, in V 94, 205, showed: 
Net earnings, $652.890, against $473, 752 in 1910; divi ends, $400,000 
yearly. Pres., Joseph S. Keen Jr.; V.-P. and . Buntin : Sec. 
and Asst. Tre eas., H. Bayard Hodge yt et 112 North ‘Broad St.. Phila- 
delphia.—(V. 91, p. 718; YT. 92, PD. 8397. 879; V. 94, p. 205.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION .—In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock af the Lamson Consol. Store 
Service Co. (V. 68, p. 1073), the a Pneum. agg Co., &c. Govern- 
ment contracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. In Aug. 
1905 acquired ‘all the stock of the N. Y. Mail & Newspaper Trans. Co. 
and Tubular Disp. Co., and all the bonds of N. xf Mail & Pe gg 2 Trans. _ 
; p. 669; V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244: V . 88, p. 824 
Ofticial statement was given in v 83, p. 34. See also V. 88, p. 824. 


STOCK .—Shareholders on Mch. 5 1910 authorized an issue of $3,000,000 
7% Sirst —. stock, ranking ahead of old pref.; ,000 was sold to pay 
floating debt and for impts. V. 90, p. 449, 504, 701; V. 91, p. 334. 

tg 


DIVIDENDS on old (now 2d) pref. — to Jan. 20 1902, incl., 
ann.; in 1906, 44%; in 1907, Jan., 14%; 1912, Mch., 1%. 
Semi-annual div. on ist pref. 3 4%, paid Sept. 30 0 1910: 1911, 7% (he &S) 


1912, Mch., 
First Mtge. Collateral Trust S. pees. 1905 $1,129,000 of the new 
$5,000,000 5% bond issue was sold (of whi $118,500 retired by sinking 


fund to Mch. 1907); $600,000 is reserved to retire the S600. :000 (auth. issue) 
of Lamson bonds and the balance for extensions, &c. . Sl. Dp. 32. 


REPORT for year ending Mch. 31 1911, with re sheet, was in 


V. 93. p. 466, showing net earns., $558,647; charges, deprec’n, &e. -» $282,- 
tt div. on stock of subsid. cos., $1,178; divs. on Ist pref. stock (7%), 


$105 ; bal., sur., $170, 
Pres. Oe . Ames; Treas., Gilmer Clapp; Sec., R.S.Ingram. Office, 
161 Devonshire St., 


Boston.—(V. 93, p. 409, 466; V. 94, p. 280.) 


AMERICAN POWER & LIGHT CO. —incosp. Se Sept. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., is controlled by inter- 
ests closely allied therewith. Controls Kansas ie “ke Elec. Co. and Portland 
(Ore.) Gas & Coke Co. and Texas Power & Light Co. (see separate statement 
for each) and Pacific Power & Sg” Co. See ‘Elec. Ry. Section.”’ also 
official statement, V. 93, p. 169; V. 94, p. 1509. 

STOCK, &c.—The common is in a voting trust till 1916. No bonds. 
Stockholders were offered the right to subscribe for $2.290,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at per; Ee cane AP Ape. 30 1912, $2, eh oe 
convertible into common stock at ticulars, V. 93, p. 106, 

Dividends on pref. in full to > daly 1912. 


INCOME ACCOUNT.—Year outing Nov. 30 1911, total income from 
subsidiary cos., $846,265; expenses, nel. taxes and int., $452,519: net, 
$393,716: add subsidiary cos.’ undivided surplus (after divs. ‘paid) , $143,796: 
total, $537.512; deduct Am. P. & Lt. Co. pref. divs. (6%), $179, 223, and 
amount transferred to reserves, $50,000; balance, surplus, $308,289. 


Consolidated Income mg pee of Controlled Companies. 


Year ending Gross db ga Interest Preferred Balance, 

Norv, 20— Earninas. es). Charges. Dividends. Surplus. 
1911-12. ___. .. -.$3,311,025 1, wren 936 *$559,450 rite 375 $596,111 
1910-11 bas ia od eh ‘036,348 1,316, 978 *352,161 51 ‘378 813,439 


* Excludes interest and dividends on holdings of Am. aden & Light Co. 
DIRECTORS.—A. C. Bedford, R. E. Breed, A. W. Burchard, F. L. 
Dame, F. A. Farrar, S. Z Mitchell, F. G. Sykes, F.C. Walcott, Henry H. 
Wehrhane, H. P. Wright. Officers: F. G. Sykes, Pres: M. HH. Arning, 
Sec. & Treas. N. Y. office, 71 B’way.—(V. 93, p. 668; Vv. 94, p. 1509.) 


AmeER ICANRA DIATOR CO.—lIncor ~~ Nye in N.J. Feb. 10 1899. V.48, 


p. 329; V. 80, p. 2346; V. 90, p. 374, 

aad ete aa "05. ?. 07. @. 09. "10. 1911. 1912. 
ae 4 4 6 Ss 8 
IR TR REET. apa 2 & 10 : stk. 


2 3 2 2 2 
In March 1912, 2% with 2%, extra in cash and 10% in common stock. 
V. 94, p. 353. 
REPORT for year ending Jan. 31 1912, with bal. sheet, V. 94, 
showed: reading prot.» $1 aie 053; 7% on pref., $210, 000: div. 4 com. 
Pres.., 


(10%), $615 Woolley, Office, 282 Michi- 
gan Ave., Chicago.—(V. 52. - 501: V. 93, ‘p. 797: V 94, p. 353, 695. 


AME cCAN Ree ERATOR TRANSIT CO.—Stock, $500,000, owned 
by Mo. 188,000 5% equipment notes dated June 1 1911 
mature in 50 Testationemta’ ranging from $61,000 to $57,000 semi-annually 
from Dec. 1 1911 to June 1 1921: par $1,000; int. J. & D.—-V .92, p. 883, 958 


p. 695, | 





Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of Ey vitrined 
drain- ioe ead "9 paving-brick plants. For list. &c., see V. P 
688, 874. The bonds are subject to call at 105 and interest up ‘i. $106 o. 006 
Now's See V. 70, ng V. 78, p. 2601. Stock, ,000. as 
OV ” 1907. V. 724, 923, 1210. Balance sheet Dec. "31 Tio 
94, 414. Report for calendar year 1910, in V. 92, p. 878, showed: 
Pronts, "$150. 315: interest on bonds, &c., $98,389; bal., sur., $51, 
Divs., 3% yearly (%% Q.-J.) July 1904 to July 1907, both incl.; Oct. 
1907, 1%: 1908, an., 4%; none since to July 1912 (V. 90, p. 625.) 


OFFICERS.—Pres., =: R. Hill, Akron, O.; V.-P., John H. Jones. 
Pittsburgh, Pa.: V. me F. Dunspeueh, Be Beaver, Pa.; Sec. and Treas., 
A. S. McCombe, Akron, Ohio. —(V. 92 V. 94, p. 414.) 


AMERISAN 5 alta he Se. sketen: in N. J. en. 16 1899. 


V. 68, p. 770: V 96; V.71, p. 344, 1014; V. 73, p. 390; V. 83, p. 1172. 
ORiENDS - or. ‘03. 04. b -. 07. '08. °09. 10. 1911. 
CONNIE i se % 1 3 O 6 hy 2 62,2,0,0 
Report for Pt vg ending June 30 1911 in v. 93, 1320, showed, net 
earns., OM tg on div. on pref., $553,000; deprec’n, shaint.. reserve, &c., 
$317, $84,218 Pres. ., James ©. Wallace, Cleveland; V.-P. 


; bal., sur., 
and ie reas., R. Wetmore; Sec., 
—(V. 91, D. 1250: V. 93, p. 287, 
AMERICAN eat 
Incorporated March 


Ora J. Fish. Office, Cleveland, Ohlo. 
1023, 1320.) 


S SECURITIES CO.—ORGANIZATION .— 

in w Jersey, and acquired from Guggen- 
heim Exploration Cor ‘eaaens FB ne ro es and interests in Mexico, 
Colorado and Missouri and about $5, to ——_ certain purchases. 
Later bought other properties in California, Wash on, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & melting stock. “-. 


Smelting & Refining Co. — ae an common stock. 
1730, 1915, 1973; V. 82, 


below. Properties, see V. Re ea 
D694: VV. 90 p. 1046; ¥. 03 iV, 91, p. 132 V. 94, p. 854. 


STOCK .—Preferred stock *‘B’’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June i 
1930 or ony pe ae: day ee: Sinking fund is provided. See V. 
80, p. 173 fe Se 

Pref. stock Ay th is preferred over "B”’o as to oa: Present auth- 
orized issue, $17,000,000, ar ke eae be Oe 5,50 V , p.1628. 
Pref. stock has no voting power unless divs. for one a = otto unpaid. 


Soom: Sen —First div. on pref. “A’’ stock (for 2 mos.). ald, 
July 1 “Tbr 1905 to Dec. 1911. both incl., 144% quar.; i912. eb., 
4% for. Dee 1911, owing to change of div. period: Apr. and July. 1 16% 

each. Bi , 670. On pref. “B’’ 14% quar. Sept. 1905 to Dec. 
1911. mS o31 Feb., 5-12: for Dec. 1911, owing to change of div. pe iod: 
Apr. ‘and July 1912, Vi 4% ae Payments are to be made Q.-J. instead of 


HA 1 
DEBERTUR S.—The $15,000,000 gold debentures 6s of 1911 were 
issued chiefly to repay the large advances of the Amer. Smelting & lefin- 
_ | pek Company. he 6s are convertible at option of holder at any time 
or to Aug. 1 1918 (or in case of earlier ars ae until thirty days 
ccler to the koe date) 'nto Am. Smelt. & Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in part, by the sinkin fund of at least $500,000 y gy 4 besteatne 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures, mtge. or pledge of stock of any subsidiary com- 
anies now or hereafter owned shall take ee ee over said convertible 


i % 


od Vv. - 3 at 1448, 1329, 1327, 1162; V. 92, p. 325, 1312. 
anged to end Dec. 31 beginning “ V. 93, 668. 
Mg or > year ending May 31 1911 in V. 93, 293-4, shower: Net 
income, after repairs, &c., $6,920,926, t. $5,948,106 in 1909-10: 


1 
int., discount & deprec., $1,328,843, agst. $1,277,835; pref. div. ““A’’ (6%). 
$1 020,000: pref. div. “B’’ (5%). $1,500,000; bal., sur., $3,07 2,083. 
OFFICERS .—Pres., Daniel Gua nheim: Vice-Pres., Barton Sewell; 
Treas., Morris Guggenheim: Sec., W. E. Merriss. Direc tors, V.80, D. 1425: 
V. 84, p. 392. Office, 165 B’ way, N. Y.—(V. 94, p. 125, 1628.) 


AMERICAN Loo ge +) REFINING CO.—ORGANIZATION, &c.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Ow 

and operates p onehe for the smelting of ores and the treatment of ed 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Nebraska, exico and elsewhere. The principal mer- 


luinols, New J apn F 
chantable d and silver, ple g lead, electrolytic copper and 


roducts are bar 


blue vitriol. Controls the Kansas City Sme ng. & Refining o., the Omaha 
& Grant Smelting Co., &c. List of plants, ri ty of stock, &C., see V. 
. 1041; V. 84, p. 160; V. 88, p. 1059: See Am. Smelters’ 


‘ 71. 
ecurities Co. above. V. 80, p. 8 oy arp iggo: V. OS. D391 
STOCK, &c.—In Jan. 1911 common stock was increased from $50, 000. 000 


to $65, 000,000, to ores for conversion of Amer. Smelters’ Securities 
debentures—see above. . 91, p. 1448; V. 91, p. 60. 
DIVIDENDS.— 1912 


{198 1906 1907 at 1909 1910 ‘Ll 
Ce Oa 5% 7 7% 4 4 Below 


In Jan. 1912, 1%; Mch., 2-3% for 2 mos., po to change of div. period; 
June, 1%. V. 94, Dp. 418; V. 93, p. 668. 


REPORT.—Report for year ending Dec. 31 1911, in V. 94, 854, 
showed combined ry eH of Smelters and Smelters’ Securities companies: 
Total net income, $15,112,125; expenses and taxe3, $882,180; deprec’n and 
amortization, $1, 887, 399; int. and disct. on Securities Co. deds. (11 mos.), 
$870,833; divs. * Secur. Co. pref. stock, $2,520,000; div. on Smelt. & Ref. 

ref. stock (7%), $3,500,000; div. on ‘Smelt. & Ref. com. stock (4%), 
$0. 000,000; bal., ph , $3,451,713. 


map rORS.—Danilei Guggenheim (Pres.), Isaac Guggenheim (Treas.) 
Solomon R. Guggenheim, Murry Guggenheim, S. W. Eccles (Vice-Pres.), 
Edward Brush mi ice-Pres. and Asst. to Pres.), Walter T. Pace, Grant R. 
Schley, Tontones Ww. S Pe tporttale. Karl Ellers, Frank 
W.H lis, ome Sewell ( Vice-Pres. ), Edgar L. jewhouse, Franklin Guiter- 
man, Willard S. Morse, John N. Steele, we © sndenin, > i K. MacGowan 
’. M. Schumacher, Leopold Friedrich A. Prosser, Judd Stewart gan 
Wm. C. Potter. Office, 165 B’way, N. 5 Pa V. 94, p. 824, 828, 854.) 


AMERICAN SNUFF CO.—Incorporated§in N. J. on March 12 1900. 
Under plan of disintegration of Am. Tobacco Co. (V. 93, p. 122-4). The 
assets remaining are Sg modern grinding factories at Yorklyn, Del, ane 
Clarkeville, Tenn.,. finishing works at Memphis, Tenn. The Am, 


Snuff Co. turned over 38,600,588 o fiits tangible assets, &C., to the two ye 
companies (the Geo. W. Helme and Weyman-Bruton cos.) ‘in exchan 

| thels (total) $16,000, 000 capitalization, and distributed the $8, 

| common stock as a dividend to its own common shareholders, charging the 


for 














JUNE, 1912.| 








































































































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
merican Steel Foundries—Stock (see text) -............_- oie $100\$17,184,000|See text} Q—F (|May15'11,1%%|-_--------.------------ 
. mop i cel Castings first mortgage gold ____...... G| 1897 1,000 ’ 446.0 5¢ M & N Nov 11912 " Guaranty Trust Co, N Y 
ee is 000 total auth s f red after 10 years._...Eq) 1905 | 100 &c} 2,455,400 6¢ A & OOct 11935 Equitable Trust Co, N ¥ 
he yn $3, 3.436 P oa redeemable at par (text)__..._.... 1908 | 100 &c| 3,436,800 4 F & A Feb 1 1923 Guaranty Trust Co, N Y 
American Su efining—Common stock $45,000,000...) .--. 100} 45,000, 7 in 1911 cel @ °12,1%%|Checks mailed 
Pref stock HK oan L (not ref as to assets) 7 ,000,000..-.| _-.. 100} 45,000,000|7 in 1911 July "12,1%% do 
American Telecare Rm Aad oF ag yee er edsee 100; 14,000,00C 5 M ‘Junel '12,1 42 Western Union Tel, N Y 
American | os 000,000 - - - - ‘Jiu 100| See text (8 in 1911 July 1 °12, 2%/|Checks mailed . 
Collateral ‘cold (V 7. BY as ep tk OB.c™ 1899 1,000; 78,000,000 4¢ WJ & JdJuly 1 1929 Manhat Tr, N Y; . Bost 
Convertible 2 bonds Te leemat able st ¢ 105, text) OB.c* &r*| 1906 (1,000 &c} 18,125,000 4 M & S Mch 1 1936 do 
Thread— $6, , 5% cum os inne 5| 4,890,475\5 in 1512 3 & JJuly 1°12,2%%/|Guaranty Trust Co. N Y 
First mo rok POR EE aap eae 1899 | 500 &c| 6,000,000/\4 ¢g or £J & JJan 11919 o do 
American Tose "84 900,00 mon seule hay a 000,000 aath.. édun 100} 40,242,400|\See text M iJ'’ne 1°12, 2%%(|Checks mailed 
Prefe (p & a) $52,459, en 561600 oo Seo elcio 100) *2,226, 6 July 1°12,14% o 
Gold bonds \not on © 100 auth....G.c*&r| 1904 50 &c) *2,844, 6¢ iA & OOct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) -..........-.......... c&r*| 1904 50 &c 4¢ iF & A Aug 11951 do do 
Consolidated Tobacco col trust mtge gold....... G.c*&r| 1901 50 &c! j*3,004,100 4¢ \F A Aug 1 1951 do do 
* The amounts not deposited for exchange May 31 1912. 
ame a aint surplus, and will use the $8,000,000 pref. to retire, prior to Holders of record June 30 1911 were offered the right to subscribe for 20 
yam © i915 two-thirds of its own $12, 000, 000 pref under the offe : of ex- 


y pref. stock of the latter com panies not taken out of the treas- 
Ury of the A ‘American Snuff Co. by exch disposed of by Am. 


ange is to be 

Snuff Co. by Jan.11915. ToJune 1912 $3,535 p00 of the new oe Am, 
Snuff pref. stock had been listed on the N. ¥. Stock Exchange. V, 93, 
p. 280; V. 93, p. 1603 

mmon (%)--._{ 1903-06. 1907 1908 — ry 1911 1912 
Coees | * Peers y yearly 10% 13 20 & 4ex. Below Below 

Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 

Jan., 5 & 3 extra; Apr., July and Oct. and in Jan. 1912, 5 & 2 extra. Also 
on sale part of assets in Dec. 1911, 34 4-11% tv in com. stock of Geo. W. 
Helme and Weyman-Bruton companies Vv. ae B- 280. 

In Apr. 1912, after sale of part of assets, 2%; July, 24%. 


REPORT.—Report for year ending Dec. 31 1911 (in V. 94, 
showed net earnings for 11 mos. to Dec. of business as former! 
— 8 a os. (a0 BBY sea ee $4,295, hid pref. div. (6%), com. 

Vv 0 Earnings on propert es re- 
tained i n 1910: From sale of Pros? a $1, 591 ,280; from investment securities, 
$176, 680; total, $1,767,960. Pres., Martin J. Condon; Sec., M. E. Finch. 
Office, Memphis, Tenn. —(V. 94, D. 1567.) 


694), 
comasieated: 


AMERICAN STEEL FOUNDRIES. —ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902 and acquired the te of Am. Steel 
Casting Co., 79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1575. 


STOCK .—The stockholders voted June 12 1908 to reduce ‘a sutmortoed 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
84, of one class only. The old pref. ($17,184,000) out- 

mer received 77% in new stock and 20% in 15-year 4% debentures 
Gated eb. 11908 and 3% cash. Debentures are subject to call at par, not 
less than 10% to be retired yearly, nning Feb. 11913. The common 
stock ($15,809,280 out) sanekuad 25% k. V. 86, p. 170, 482, 
605, 722, 796: V. 87, p. 40. Over 99% of stock assented. 


DIVIDENDS.—May 14 1910 to May 15 1911, both incl., 5% per annum; 
mone since to May 1912. Vz. 93, A 107. 
BON DS.—As to 6s, see V. 81, p. 267, 842: V. 83, p. 820. 


EARNINGS.—For 3 mos. ending Mch. 31 1912, sohas net income —— - 
511, against $86,160 0 in 1911; int., s. f., deprec., &c., $187,184; bal., 


$9,3 V. 94, p. 
SErORT. —For 17 mos. ending Dec. 31 ye pe in V. p. 693, showed: 
deprec., 3333.5 636; dividend 


Net income, $757,103; charges, $683,498; 
(3 %%), $644,400; ‘balance, deficit, $903,431. 

D rs.—Charles Miner (Ch airman), R. P. Lamont ,F. E. Patterson 
William v. Kelley, W. D. Sargeant, Geo. B. Leighton, Max ga Edward 
Shearson, John . Harrison, E. F. Goltra, oot Z- ™: Pres., Robert 
P. Lamont; Ist V.-P., Geo. E. Scott; 2d V.-P., ipley: 3d V. -P., 
Warren J. Lynch; Treas. and Sec., F. E. ay hima homas Drever 
Gen. Counsel, Max Pam. Office, Chicago.—(V. 94, Dp. 418, 693, 1251.) 
AMERICAN SUGA oes ata —Organized in N. J. in Jan. 1891. per 
plan, V + A 609. ‘ae V.91, p. 1571.) The company operates (see 
en 90, D v.88. p . 943), by direct ownership and ownership 
in subsidiary Dh a8 TR iy the Standard Refinery, Boston; Havemeyer & Eiders 
New York; Matthiessen & Wliecher’s, Jersey City; Spreckels’ eng ei f 
Philadelphia, and Chalmette mathe Fi New Orleans. he compen, holds 
in reserve ready for operation the —— Refinery, nee phia, and 
Louisiana Refinery, New Orleans. also owns about 51% of the pase 
stock of the National Su ar Refining Ce. (V. 93, -P- 535; V. 92, p. 326; V. 91, 

. 1571), which owns refineries formerly b onging to the "New York, 

ollenhauer and the old National sugar refining companies. The latter 
since its incorporation in 1900 has been a competitor of the American com- 
pany and is practically an independent concern. 

The American company aiso owns (V. 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali- 
fornia: Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, 8: 1670), Michigan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and Amalgamated Shear Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 729) and a 
warty ose Iowa Sugar Co. of lowa. Compare V. 93, D. 29, 1603,1670; 


The A. AR in pent sugar and other corporations on Dec. 31 1911 
aggregated $29,986 i O eoo owned, cane a ect sugar, see Gov't 


data, V. 91, 7 4 1 are Vv. 93, p. 529. Settlement of Itigation ae 1909, 
V. 88, p. 113 ~— v. de pi 282: V. 91, Dp. Nov. 28 1910 suit 
was brought by t overnment for altered violation of the Anti- 
Trust laws. V. 91. 513, 1571; V. 92, p. bag £ BY . Congres- 
sional investigation was ordered May 1911. v 92.1 D. os1 V. 94, p. 633. 
DIVIDENDS.— ‘ign 3 1893 1894 to 1899 1900 ‘O01 to July’'12 
oa %\110% 21% 12 y'ly (3 Q-J) 7% 7 yearly 


y ano tai —Report for year ending Dec. 31 1911, with bel. Mai Bg 
V. 94, p. 764, showed net earnings, $14,083,054; deprec’ n, Pe tag. ,419 
(7%), 36. 299, 958; plant impts., $3,450, 627: roar vee: $73 
$1, 173 341. Total surplus, Dec. 31 111, $21, 047,590. V. 90, a: 
DIRECTORS.—W. B. Thomas (Chairman), a F. Atkins hy -P. ). 
George H. Frazier, Chas. H. Allen (2d V.-P. and Treas.), on. 8 E. Niese. 
Henry C. Mott, S. C. Hooker, Samuel Carr, Philip Stockton amuel Mc- 
Roberts, Edwin S. Marston. Prest., W. B. Thomas; Sec., J. E. Freeman; 
Asst. Sec. and Treas., James H. GannonJr. N. Y. ‘office, 117 ‘Wall St.— 
(V. 94, p. 1059.) 
AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local compe nies operating under the Bell patents throughout 
the United States, V. 88, p. 1554: also owns the system of long-distance tele- 
phone or by which they. are united. Pvpin patents, V. 72, p. 677; V. 76. 

; V. 77, p. 39; V. 92, p. 796, 1312. See list of securities owned 
x 331 Polit in supplementary raees on page Ate. 

Capitalization of system May 1 1909, 89, 160; V. 90, p. 504. Also 
owns most of the $15,000,000 stock of Western: Electric Co. Of Chic. and 
N. a manufacturers of electric and telephone supplies. V. 91, p. 1578; 


vV.9 
In et hg 1909 a “substantial minority interest’? in West. Union Teleg. 
Co. stock, understood to be about a a .000,0090, 


Gea &e. V. 89, p. 1350, 1546; . 90, ; 629, 7e 9 . 85 
TOCK.—In Jan. 1909 the ros A a. was eased ein $250,- 


soon, from the 
‘te, V. 94, 3. 
000, 000 to $300,000,000,to provide for conversion of $150,000,000 bonds, 
and in Mch. 1910 to $500, 000 ,000, to provide for future requirements. 


9 —— 









new stock at par on or before Aug. 31, payable 25% each on Nov. 1 19 
and Feb. 1, May 1 and Aug. 1 1912, or optionally infullatany time. There 
was outstanding June 30 1911 $275.432,300 stock: the new allotment calls 
for $ Amount outstanding June 17 1912, $328.112,100, ap- 
peat Ot, 300,000 being t ag reserved © cover the conversion of 
tely convertible bonds. V. 92, p. 1702; V. 93, * 47, 166, 231, 798, 


1192. 1909 offered $30,341,500 stock in exchange for minority stock in N. Y. 
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
Buffalo and Central District Prin a & Telegraph Co. 

In Sept. 1909 it was arranged to purchase from the ‘Western Union Tele- 
graph Co. for $22,500,000 ama w hg 1910 to 1915—reduced to $16,500,000 
pes. 31 Felgen $16, 221 ,800 N. Y. Telephone Co. stock, of which $9.733,100 

AS security for W. convertible bonds, the latter 
being calted yo for ae payment on fiend 11912. In Feb. 1910 re-purchased $8,- 
Tel. stock from Mackay Companies. V. 50. P- 629. 

In 191 ro were made to purchase the minority stocks of the Missourl & 
Kansas Telephone Co., Central Union bap Co., Bell ee Co. 
of Missouri and Western Telephone Telegraph | Compan Vv. 

: Also offered - Dec 


p. 1106; V. oo 629. to purchase minority 
stock ($9,171,750) of Cumberland Telephone & Telegrap stock on the 
basis of (1) share for share of Am. Tel. & Teleg. Co. or (2) at the option of 
the stockholder, 5% 25-year 2d M. bonds of Cumberland Co. at a valuation 
of 160 for the Cumberland stock and the $12,950,400 minority Chicago 
phowe Co. stoc Co. et ‘eq oF the basis of share for share of Am, Tele- 
phone stoc 

The N. Y. Pek siikekis 93,P ‘In 1909 took over the other Bell companies in 
N. Y. State, including the N. Y. & N. J. Telephone Co., the Bell Telephone 
Co. of Buffalo, &c., and in 1910 Increased its stock to $125, 00,000, to take 
over the greater part of the stock of the Bell Telephone Co. of Pa. All of the 
N. Y. Telep. C». stock is owned. V. 89, p. 722, 849. As to N. Y. Telep. Co. 
and Western Electric (Mfg.) Co., see statements of those cos. in this Section. 
In July 1910 3 shares of stock were offered in exchange for each 4 shares of 
Nebraska Telephone Co. stock ($4,687,090 outstanding Dec. 31 1910). 
V.91, p.49. In July 1910 ae Be of $3. 500,000 Michigan State Tel. Co. 
common stock was acquired. V. 91, p. 218. 


DIVIDENDS.—July 1900 to July 1906, inclusive, 744% per annum 
Oct. 1906 to July 1912, 8% (Q.-J.). 


BONDS.—The collateral trust mtge. of 1899 is secured by collateral men- 
tioned in list in V. 92, p. 397. On additional collateral further bonds may 
be issued to an amount not exceeding 75% of the estimated value of collat- 
eral; and the issue at any time outstanding must not exceed me amount of 
the company’s capital stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40; 
V. 85, p. 1398: V. 80, p. 999, 1113; V. 92, p. 190, 397: V. 93. p. 347. 
Securities Pledged, Par Value $89,111,300, on Account of which $88,328,052 

Collateral Trust 4s Are Issuabie 
{This trust property is vous! in Lsecnenates with trust deed at $118,328,052]. 


Capital Stock— Cap. Stock ee ES Par Value. 
Bell Teleph. Co. of Mo_._.35 O06 600 Pioneer Tele Fe Tel. Co.$4,000,000 
Cin. & Sub Bell Tel. Co_. 2,117 ‘050 | Providence eph. Co... 899,250 
Cumberland Tel. & T. Co Sou. New Boe.” ele ee  # 553, 100 
Mo. & Kan. Telephone Co. 1, ‘939, ‘500 Southwestern T. & a 2.800 


Nebraska Telephone Co... 3,323,100} Wisconsin Telephone ge 1,511,600 
New England T. & T. Co_22,883 '700| Bonds— 
New York Telephone Co_.30,6 New England T. & T. Co. 581.000 
The convertible 4s of 1906 Oeieo. 000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 
since July 1 1911 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect =e oe as to 
the convertible ee y Ag oat of the issue of new stock. V. 82, p. R, S08. 





571, 699; my . 105, 169, ais 933, 1330, 1489: 86, 
Dp. 171, Tan: v. 8 P to13. vist. ‘1535, 1693: V 88, p. 453, 508, 336. 627: 
Vv. utatanding issue has been reduced from $150, 000, 000 


to $18, 135. 600 _ conversion into stock. 
EARNINGS.—For 3 mos. ending Mch. 31 1912, $10,323,385, against 


$9,111,294; a $1,115,192; int., $1,327,484; divs. (3 mos.), $6, 206,- 
877; bal., surp., $1,673,832. 

REPORT. —-Repert for 1911 in V. 94, p. 824, 848. 

Years ending D 31— 19 910. 1909. 
Total gross cardia. didn OR 60a een 230 $35,358, 329 $32,761,341 
Surplus over interest charge......-.. 27,733,236 26,855,893 
Paid dividends (8%) -.-.-.-.-.-.-. 22,169, ‘450 20, 778. "822 17 036, ‘275 





DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Conllige Jr., Ww. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec. ), 
William Lowell Putnam, John I. Waterbury, Rudulph Ellis, John J. * 
Mitchell, H. P. Davison, ‘Moses Williams, Eugene V. R. Thayer, H H. 
Brigham, Henry L. Higginson, Lewis Cass Leiyard, Robert Winsor, Nor- 
man W. Harris, Charlies F. Adams 2d, G. P. Gardner and Richard Olney. 
Treas. is Wm. R. Driver. Office, 125 Milk St., Boston.—(V. 94, p. 914.) 


vy Re CAS Mag, ot CO.—Incorporated in N. J. March 10 1898 
8.) Common stock, $6,000,000 ($4 50 per $5 share paid in, 
A OA ng be entirely owned by the English Sewing Cotton Co.). 
decision, V. 94, p. 418. 
"03. ’04. ’05. '06. 


Com. Divs.—Per Sh. ’00. ’O1L. ’02. 07-08. ’09. °10."11.°12 
Geen. ct denhwoe 30 35 O 14 56 28 49 = (?) 18 67% 45 O 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 257. 
In 1901 purchased control of Wool Exchange Co., owning bullding 260: West 
Broadway, subject to first mtge. of $450,000. V. 73, ¢. 289, 393, 446. 


REPORT.—Report for year ending March 31 fort in V. 93, 
showed: Gross proce for year, $1,933,619, against $2,441,844 in 
and $1,128,736 in 1908-09; bond int., : - deprec., $529, 100: 
(5%), $244,524: com. div. (10% on ‘amount paid in), $540,000: 
serve, $300, 000: bal., sur., $79,995. Pres., T.C. Waterhouse, 260 
N : Sec. & Treas., J. G. Wylie. —(V. ‘94, p. 418.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
Oct. 20 1904 under New yg laws, V. 79, p. 1024, 1705; V. 80, p. 168. 
On May 29 1911 the U. Seeceme 0 Court held the company a combination 
in violation of the eae L aw (V . 1501). In Dec. 1911, ynder 
lan below outlined, there was sold to a cane Liggett & Myers and P. Lori 
fard Tobacco companies property having a total book value of $115,000, 000, 
and there was distributed to common shareholders out of its surplus securi- 
ties of a book value of $35,011,865. The list of properties remaining after 


Tax 


P0916 
; pref. div. 
eneral re- 
. Bway, 


the aforesaid sale is given in v. 94, p. 280., 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding Payable | and Maturity Dividends are Payable 
American T EN ERR IR SE Aes SO Pea ARNE $100} $4,000,000/4 In 1911 —J iJuly 15 "12, 1% Checks mailed 
Preferred (p & d) stock 7% a $2, 5 o 000 red 105_-___- Nate 100} 2,000,000/7 in 1911 —J iJuly 15 '12,1% do oO 
Deb gold $1,000,000 s f $20,000 y’ly n Sept 1900..Ba) 1896 100 754,400 6¢ M & NiMayll Bankers Trust Co, N Y 
Deb gold $2,000,000 redeem at 106 #1 Boon und (text)... G) 1909 | 100 &c| 1,145,600 6¢ M & N(|May 1 1939 Guaranty Trust Co, N Y 
Barn ares Bros & Spindler lst pf stk 7% cum gu p & div__| ..-. 100; 1,250,000 7 Q—F |May 1 1912 Checks mailed 
Amer Water Works & Guar ommon stock, $10,000,000, ..-.. 100! 10,000,000'See text 6 in 1911/)..-..--- eeenees See text 
Pref 6% _ cum participati Sr isn anh ons hed e as goin in om iene SEE DOANE + ove nn nel eoncndidl ee 3:82, 3 Mlcwhkivecccsstmebaeeeues “ 
Amencae Window Glass Machine—Com stock $13,000,000_-| ---- tet Ee) | es ees eens Seer ee er ee 
referred stock 7% cumulative $7,000,000__........-.-. er SO {EE ch w noo waloc cdbabiladuedmbades cccledtbudececk epee cebie 
* Amer Waslow Glass Co ist M gold red p: sf beg 1913...-.| 1912 1,008 of Al ON 6¢ \F & A\Feb 11922 Farm Dep Nat Bk, Pitts 
Jommon s a EE shat , a Si te Sia ek ok ae 
"Preferred stock 7% cum (p & d) $40,000,000 auth.....- ier 100] 40.000,000/7 in, 191i|G—J ~15|Juiy 16°12.1 4 % |Guaranty Trust Go, Ny 
Ayer Mills con & equip notes guar prin & int (text)... -- 1910 1,000; 2,000,000 4% & SiMch 1913-1915 |BrownBros&Co,NY.Bost 
A ory —_y > a wr Ae ~ ong ey a ga ada 1911 ef. oO on 4% iM & S/|Mch 1916-17 do do 
merican Writing Paper—Common stock____________...-- dite ‘ SE i inks dts Md ow cik welts Gk dette dd dtetidnvons Dida miamontideds 
Preferred (p & y stock 7% cumulative $12,500,000... . REL 100} 12,500,000/2 in 1911:A & O/j}Apr 11912 1% /Checks mailed 
First M s f g $17,000,000 call since ay 1909 at 105-OB.c*| 1899 1,000) 13,904,000 5 g J & dJiJuly 11919 Old Colony Tr Co; Boston 
Anaconda Copper Mining iPad ag $150,000,000 authorized; ___. 25|108,312,500/8 in 1911} Q—J jJulyl7 1912 2% |National City Bank, N Y¥ 
egy ay ad A Co—Stock £1,000, 000 Ss aid dk bles thnebdn ott ve ones ra £1 oon ra. Set See text/Apr 15°12, 10%/Guar TrCo, N Y, Lon, &c 
Ee Rn nid um. initia Kelnvind + deo tbucdds wes Pree ' re ier See... wine Seabee bun onbtde cdbed ten cknanesanin 
Real estate Ist M $50,000,000 gold red 102 %_..-xc*&r*| 1909 {1,000 &¢c} 30,000,000 4% & D/iJune 1 1939 Farmers L & Tr Co, NY 
Associated Merchants—Common ET RE + EA IA aged. 100} 7,590,700/9 in 191 3-5 ay 31 "12 2%|Hudson Tr,Hoboken,N J 
First preferred ? d) 5% cum convertible (text)__.._... Set 100} 4,534,500/6 tn 1911 July 15 "12 1% do do 
Second preferred (p & d) cumulative (see text)_..._....-- pea 100! 5,124,890/7 in 1911; Q—J jJuly15 °12 1% do do 
A er datas tek eRe OE ee Us| 1903 | 1,480) *2'Sen'b00l Ba li & Alaus 11922.” |Union Trust Oo, San Fran 
rst mtge sinking fund of 5% (V 75, p 1149) ___ _-_--- e - ; : . 
tant & ref ~~ e $25, 000.0000 o ai par ee pee US} 1910 (2 as 13 eee 5 J-J 15 jan 15 1930 New York and San Fran 
antic Fruit teams —Stock $15,009,000___-_-- } aS , NTE i ee a es i oo inna 
lst M gold sinking fund convertible call 110 $5, 000,000__| 1911 500 &c| 2, ; 6¢ M & N'Nov 1 1931 Office, 11 Bway, N Y 
STOCK.—Under the aforesaid plan the $78,689,100 6% cum, peepee Capitalization— } 
pret. stock was given the right ot exchange for 3 years from Jan. 1 7% bonds. due 1oMs---} None. {$13.2 ,507,837 $10,933,500 --..--... 
Be Tear tmoun ct atae cum BG, cin cuane RomariNeng | Sena e tan asp gon! WRG VRAD 
share in new Ligge ers Tobacco referred stock... +... ere 
$13 LP in ae oo" Le LoS ot ref. ‘anne tor the “may Be ee This Common stock.......- 40, 242,400 21,496,400 vi. 155,571 $7,525, 
Ww or a oO : exchange may made w 
three years from Jan. 10 1912 at the Guaranty Trust Co., N .. $76,462,200 TEE, 4.6 iiss te aeamdeed $92,701,800 $67,447,499 $47,552,501 $7,525,000 
” oat ae ~ re 4 ~'y My at f the Ameri Cigar Co. V. 73, gk ow al 402.8 8,718,052 3,905,529 
hag Re ke SM Hh ae can Cigar Value of sales_-__.....- $65,622,948 $54, 12 $38 1 $1 
p. 1113: V. 72, p. 531, 1037; V- 78, D. 1304. Earnings based on 1910-214.530.564 7,468,172 5,264,729 1,675,616 
DIVIDENDS.—On com., 10% yearly since 1905, with — — nterest on ee seeereee ,050, 5 > 
1905. 1906. 1907. 1908. 1909. 1910 Interest on 5% bonds... --.-.-..-.. 752,979 De: >  staawilas 
— in 8 pt, ion a Sh PH, oe 25% 30 G %-Q 7 ye 7 4 Divs. on pref. stock... (6)3, 147,564 (7) 1,076, '860 ere seetsésean 
owt. to Mc no ends were on common stoc 
ecree of disintegration, but see distribution of seourities below. Bal.,sur.,for com.stk.$11,383,000 $4,552,784 $3,209,293 $1,675,616 


. 93, p. 347; 


DISINTEGRATION. —The plan of Oct. 1911 (see V. 93, p. 1122, i. 
1557, 1603, 1670) divided u a the business of the company and its allies 
among “14 separate and independent companies, no one of them havi 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 con ye the plan 
enjoins defendant companies from combining ,m loans to one 
another, or having common officers or directors, &c., and forbids the 
individual ‘adenine for 3 years from buying stock, except from each 
other. See V. 93, p. 1558. 


The Fourteen Independent Companies. 
These include the ae Senowine. the American Stogie Co. alone of the existing 


companies wales © 
1. Present . Tobacco Co., but shorn of $35,011,865 (book value) of in- 
vestment moka - BY which were distributed as a dividend to its common 
shareholders, and ‘charged surplus; its bonds to be pF adh wie and 
its preferred ‘stock reduced een ehied and given voting power, and $58,699,- 
O11 of tangible assets and $56,300,989 trade-marks an brands (owned and 
— under plan) ———, over to the two companies next mentioned. 
The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. organized ag capitalization as shown below, together at- 
ing $115,000,000, all turned over we Amer. To Co. in consideration 
se] .~ aforesaid AB. (see list, V. 93, a 1122), BOL, Federal Cigar 
yg by it from Am. C Cigar i capitalization bein being ee by 
Tob. Co. as follows: The $52,118 Pw 5% ee th cash) 
a  tetire Am. Teb. boads: the $26,229,700 7% 5 ®, d. a.) 
stock to retire 33 1-3% of Am. oa b. ae meee 
stock sold at 
Said new % mature at the time fixed, 
spectively . for the maturity of the 6% "Saas (Oct. 1 1944) and 
bonds (Aug. 1 1951) of che’, Am. Tob. Co. previously outstan 
issued anh er an indenture of substantially 
denture of the Am. Tob. Co., the 7% bo 
the 5% bonds in the same way that the 6% 6% fe 
had priority of charge over t he 4% bon 


Exchange of American Tobacco Co. Bonds Prior to Jan. _. 1915. 
-By By pa! for Bach $1,000 B 
To be Re- 
deemed 


Out mes Pome 
— Oct.1911 Cash. 7% Bonds. 5% Bonds. 7% Bonds Oo I Bonds. 


Am, Tob, 6s 52,882,650 
Am, Tob 4s 47,844,200 
Cons, Tob. 4s 3,509,900 480 2 D  sesbemes 72 
Making total issue auth-.-.15,507,800 15,059,600 10,933,500 10,617,450 


Said exchange may be made at Guaranty Trust Co. , N. Y., within three 
years from May 31 1912; $48,350,000 Am. Tob. and Consol. Tob. 4s and 
$50,538,150 6s so retired to May 31, 1912. 

4. Am Snuff Co. turned over $8, 600, 588 of its tangible assets, &c. 
the two new companies next mentioned, ‘In exchange for their (total) sie” - 
000,000 ca — 4 italization, and distributed the $8, common stock as 
a dividend to its own common snesene ees, c arging the same eaninet 
surplus, and is using the $8,000,000 pref. to "retire lS of its owe 

$12, pref. stock. Will also within 3 years dispose of its holdings of 


wing tod 
tn June er etaemess: were resumed, 24% being paid. 


re- 
the 4% 


ding, and are 
like terms with the bond ed 
i> avien priority in charge over 


bonds of the Am. Tob. Co. have 











tock and bonds of the Am. Tob. Co. and pref. stock of Am YT agit: Co., ag- 
grega ating in book value $2,530,217, upon which the Am. Snuff received 
terest and dividends during the year 1910 $176,680. 


5 & 6. The George W. Helme Co. and the Weyman & Bruton Co., new com- 
panies, organized with the capitalization shown below, took over a@ portion 
of the assets and business of American Snuff Co. See 

7. MacAndrews & Forbes Co. (licorice) turned over its Baltimore plant, 
&c. (retaini lant at Camden), to the (new) J. S. Young Co. for the lat- 
ter’s $2,000, capital stock _ and distributed the $1,000,000 
a dividend to its own common shareholders (char 
surplus), and is using the $1,000,000 
change $1, 000,000 of its own $3, 758, 3 

8. J. S. Young Co. 


common as 

ging the same against 

7% non-voting pref. to retire by ex- 
6% non-voting pref. 

MacAndrews & Forbes Co. above. 

9-14. ok he al of United Cigar Stores, &c..—Organization undis- 

turbed (see V. 93, 1108), but Am. Tob. Co. ‘holdings to be distributed. 

Am. Cigar Co. hee sold for cash to Am. Tob. (a) all the stock of the 
Federal Glirar Co. at $3,965,616; (b) the $657, 000 2 stock owned in the Porto 
Rican-Am. Tob. Co. at $2, 301 ,600, the former colng to new P. Lorillard Co.. 
the latter to the common stockholders of Am. Tob. Co.: .. (c) disposes of its 
interest in Am. Stogie Co. upon the dissolution of that Co. The Am, Cigar 
Co. does not figure as one of “the 14 independent companies,’’ its output 
being relatively small. 

In addition to the securities already distributed, as above stated, there 
are the following which at some later day are to be sold or distributed as 
dividend out of pre: British-Amer. Tob. ,Ltd., non-voting preference 
rege Imperial Tob. Co. (of Great Britain and Ireland , Ltd., ord. shares; 

ae of United Cigar Stores bonds; MacAndrews & Forbes Co. non-voting 

stock. During the time these securities are left in the treasury, the 


Aue Tob. Co. to be enjoined from voting any thereof or using the same to 
control said companies. 


Status after Reorganization on Basis of 1910 Da 
(The 29 individual defendants to own 35.16% of stock - gy Oe Tob. Co., 


and for the other eer wom 25 28. 49 to 4 ag 31 1% of vores wat 7. 


Assets— Lor 
Plants, cash, &c. (net) .$53,408,499 $30, 607. "362 $38. 091 145 10, 07514 24 24 
45 023.975 \ 36 ,840, 237 19,460,752 $ 1,146, 248 


Trade-marks & brands_. 
Investm’t securities___- 20. 371,237 
NE io ca a $118,803,711 $67,447,499 $47,552,501 $11,663,171 











z Includes earnings from investments based on 1910, $3,160,753. 


Also $461,600 issuable only to retire at 114%% $403,900 old P. 
Lorillard pref. ‘held by public. 





See V. 94, p. 126. 
pre § Common Tangible Sales N 
Company— Stock. Assets. YN Ye Income. 
Amer. Snuff__ $4, 000 000 $11,001,700 $5,075,970 $5,520,422 $1,591,280 
G. W. Helme__ 4,000,000 4,000,000 4,909,000 4,494,557 1,259,281 
Wey. & Bruton 4,000,000 4,000,000 3,691,588 4,297,487 1, . 
Comet PGhicnn sadixtaned 825,000 1,215,321 1,780,527 J 
Johnston Tin 5 dik bi hte SO) en 379,802 676,520 66, 
MacAnd. & F__b2,758,300 3,000, 5.068.505 (43.514. 185 Not 
J. S. Young... dl, ,000 §=1,000,000 1,201,110 | stated 
Corpor. ae 
Cow ie RNS a ae ¢9,001,000 
Br.-Am. Tob. D-bES, 100,000 £3,720,021} These particulars not given. 
PP. mea. TOO. «ciscoer $1,999,400 
a ve yet any 5 c There are also $3,600,000 debentures due in 1959. 
Total sales for 1910 $4,427,023. 
pai of Business of U. S. in all Branches According to Value (Percentage) 
Cigar- Smok~ Plug Fine Ord. Little 
$. t Tobac. Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co_..-. 33.15 40. ne: Dane? wan “RN § “adee 
Liggett & Myers... . 21.08 -16.47 37.84 36.26 .... 38.00 .... 
P. Lorillard Co_._..... 26. 18. 4.64 29.57 2.88 40.95 -.... 
MEE OO. g4.0cecede- cba . SED sade Geet cues duane 
American Cigar Co..... ..-. ede andl * dbéo EL eke ee 
Ami: BGS GS. ocdicsad oes dcak thea =m Es I et 8 
American Snuff Co..... ..-. cindie - abte mb. Geek eee oe ee 
George W. Helme Co... ..--. bide = anes dew “abate ee 
Weyman & Bruton.._. -.-.. ddl tka Seni’ tebe & eee Eee 
Others, never in combi- 
(NB NH ig aT 19.80 21.39 19.05 20.65 86.64 6.95 7.82 


REPORT.—Report for the year nas Dec. 31 1911, in V. 94, p. 765, 
showed net from sales, $14,964,304; er income, $20,935 769; yo aes 
earnings, $35,900,073; Seca ox on bonds canceled, 
bonds, $5,232,145; 145; pret. div hiv. Oe) deage 1 ITT com. divs. 1%, in “8% 
extra), $8,048 


EARNINGS im 1910 from business retained after sale of portion of 
les ae | 1911, $11, 369, 310; 7 aia from investments properties; 

$3. 6),753: total earnings, $14, 530,564 
Pe DIRBOTORS. .—Percival S. Hill (Pres. ): 


E. S. Edwards, P. J. 
Hill, M. C. Fateseen ane 7. > 


Yuille (V.-Prest’s), J. T. Wilcox 


Sec. Asn faeces . Brady, J. C. Englehardt, Charlies N. 
Stro “ tz, C. S. Keene, Reel. J. Walker and W.H. O’Brien. Office, 
111 Fitth Ave., N. yw. - D. 


418, 489. 561, 768, 769. 1251.) 


$$ oO. eee rated in 1892 under laws 
In 1 ee. capital stock was re- 
seo. we , Bay nah og v. 77, p. 1292; V » p. 1703. Pe 
AW) 000 Barnhart Bros. mS er com poe k and tees the $1,- 
7% 1st pref. stock, & divs. V. 92, p. 1501. 
April 1398 to, uly i912, incl., 4% Der annum. In addition, 
in Jan. 9302 6% eerip-in A Say 3% scrip and rk tg. 4: was 
paid. Div. on pref. paid af 1902 to July 1912 Iinci., 1 pty poof 
DEBENTURES.—Of the 6% debentures dated May 11 J are 
foe eed oo er the cod dabeteenes ara veanes ott We $30.0 came 
onal when debentures are 
we Semen at not one 106 or draw them by lot A 106 00 and Taserent. 


V- SepbRr _—Report e." year ending Aug. _. roth in V. 93, p 


AMERICAN] 1 POUNCE 
New 





- 1104, 
showed net profits over expenses ee papers, 1,803; div. on aeanieas 
(4%). $1 160,000: div. on ret. $140 33731. 803. Pres., R. W. 
Nelson Communipaw Ave., eter City phe os. p. 1104.) 
AME Sean WATER WORKS. &. iy ANTEE Caeah's Veet So 
TION — —Incorporated in VARI 1 to succeed al 

nership. Properties Ovnes t. pbnen  # (a) Water + eg + sup 


% pply 
a and towns in the U. S. [see United Water & Light Co iy ng 8 
158]. (b) West Penn Traction & Water Power ‘co. 87. D. [see 
winlestate Ry. Section’’], with 209 miles of aE ay railway and a 7 
hydro-electric plant to be built near Pittsburgh, Pa. (c ‘Hvdico-ahee 
company in Southern on nag ry ete, capeasty 92,000 h.p.; (d) i, 
or through its 4 subsidiaries ane DORRAS. a, ae 
mento Valley, Cal., var me pall Systems d ed to 7 te 650 acres of ina 
win Falls ‘orthside ene”, pg Co. >: Twin Falls ‘Water 
and & Water Co., V. 89, D. n Falls Sainon River Land & W 
Co., V. 88, p. 1l 5: ae. 2. Wallen aa ag a agg os Une . P- 
+4 171): a group of Vg ge coal mines in Penn., y oapacty 
0p tons, with 550,000,000 tons of coal available Onin C 
18 92, p. 1706, 1641). 


GUARANTIES.—In June 1912 had no direct liabilities other than cur- 
rent accounts, but had, however, a scateemt ee through its guaran- 
ties of about $46,000, 000 bonds of companies controlled and operateed, all 
secured by mortgage assets far in excess of bonded debt. For some of the 
most important a a (notably the railway and coal companies) there 
is no contingent liability. During the 30 years of the comaneny s existence 
the losses from guaranties have reached only $180,000. V. 94, p. 1509, 1567. 


STOCK.—The $10,000,000 6% cumulative participating — stock 
issued in June 1912 is entitled to 6% ahead of the common stock and after 
6% on the common is to share equally with the latter in all dividends paid. 
No additional pref. stock can be issued without the consent of 75% of the 















































‘ 
JUNE, 1912 | INDUSTRIAL STOCKS AND BONDS. 147 
MISCELLANEOUS COMPANIES | Date Par Amount Rate hen Last Dividend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page] Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Gantic ot & ne". Ind SS Lines—Com stock $20,000,000; _.-- $100/$14,997,000)........}..-..---].2- 2-2-2 ee | eo oe en on - e ene - 
. ferred (p 5% non-cumulative $20, 000. 4-2 eat 100| 14,996.400]......._|_...----}..-.-.2. 222+ eo nn - oo oe + - ++ eo a8 7 
Collateral vit wes = So 3 Se ee Eq! 1908 | 500 &c| 12,997.00u 5e¢ |J & JiJan 11959 . |Equitable Trust Co, N 
Autosales Gum & Chocolate Co—Stock $6,000,000--------. bees 1 6,000,000|See text.|See text.|Feb 1 1912, 1%|--------------------- " 
First mtge $3,600,000 ~ 4 fund call 107 & (see text)._._..G) 1911 | 500 &c| 3,600,000 6¢ J & J\|May 10 1931 Guaranty Trust Co, N 
eS Locomotive Works—Common stock $20,000,000___| _._- 1 20,000,000/2 in 1912\J & J\July 11912, 1%|Checks mailed 
& d) stock 7% cum $20,000, 125; beg July"16| ~~ _- 100| 20,000,000 7  \J & J\July11912, do do 
First ints $15,000,000 gold redeem text----- PeP.c* &r*| 1910 |1,000 &c| 10,000,000i 5¢ |M & N|May 1 1940 Phila. & Brown Bros, <A 
Stand Steel Works Ist M gold sink fund___PeP.c*&r*!| 1 1,000; 4,200,000 5¢ J & Jidan 1 1928 Penn Co for Ins, &c, Phila. 
Barney & Smith Car—Common stock $2,000,000__-.-- oak Mase 100} 2,000,0)0\See text!) Q—M |Dee 16’°07 1% Chote: mailed 
Preferred (not as to assets) 8% cum $2,500,000_.__.._--- Lake 100} 2,500,000'8 in pets Q—M (Dec 11911 2% ¥ 
First mortgage $2,000,000 gold redeemable at 110__-G.c*| 1906 1,000} 2,000, J & J\July 1 1936 Guaranty Trust Co, N 
Bell Telephone Co of Cana da—Stock auth $30,000,000- . - ~~ - “xyes 100} See text (8 in 811 Q—J 15 varie it? 2%,|Montr 
Bethlehem st el Cor 75% a Pee _ Dele -BP Ss stook) Bn 66077 1895 | 500 ae 14° Bas O06 5¢ \A & O/}Apr 11925 do 
thiechem Stee a ommon stoc ota! .~ 9° ee eS Pe ea a ea eee 
tock 7% non-cum $15,000,000 ........--- a a 100! 14,908,000|See text am Feb 11907 %/111 Broadway,New York 
Beth & Beost oa on pom! f mtge for Beth Iron gold_._GP.c* &r 1901 1,000; 7,500,000 6¢ —F |Aug 11998 Girard Trust Co, Phila 
Beth Steel Co Ist ext gg, OL A ee G.c*| 1906 1,000! 8,000,000 5¢ iJ & JI\Jan 11926 Harvey Fisk & Sons, N ¥. 
= do secured gold notes guar red 102% s f._Ba. ce 1909 1,000; 6,370,000 6¢ M & NiNov 11914 Bankers Trust Co, N ¥ 
do ist lien & ref M g gu red 105s f__.-Eq.c*&r*| 1912 | 500 &c| 15,200,000 5¢ \M & NiMay11942 =~ i|..------------------- wan 
Booth ‘Fisheries—Common stock $10, wn 000 authorized._..| ___. 160, §.QOO OU 6 occ caculic ct ues a bese lb leds au, aes oink 6s Sa enene « 
= ae stock (cum from Apr 1912) red 110..-_._-.-_-- Nwile? Ries «sgn See text See text' Q—J July J "121% %\---------------------- 
& da) stock 6% non-cum $2,000,000--_-.-..-.-- suse 100} See text See textiM & S/Mch 30°12 3%|----------- ---+---<-:-- 
"fd deb $5,000,000 g¢ red 101 conv into Ist pf stk..c*| 1911 1,000; 4,000,000 6¢ A & Oj\Apr 1 1926 Nat City Bk, NY; or Chic_- 
{ i 











outstanding pref. stock, nor any bonded debt be created without the consent 

the Ya separately) of t 75% of each class of stock. The common stock, under 

e laws of N. ot be increased without the consent of 66 2-3% of 
th classes of stock S cumtanting. 


Divine ite .— Average annual dividends of more than 6% have been 
aid on the common stock since incorporation in 1891; present rate 6%. 
Pirst quar. div. on pref., 144%, paid July 1 1912. V. 94, p. 1628. 


REPORT.—Report for year ending April 30 1911 in V. ha 


showed: Gross earnings of plants owned and controlled, $3,54 ‘othet 

income of Amer. Water bye & Guarantee Co., $370,438: cecal 33,91 

363; oper. exp., incl. Amer. W. W. & Guar. Co., $1,603, Si: int. on Kona 

of of PS. o08--, $1, 489, 413: dividends on com. oe (6%), 1531 20:000; bal., 
sur., $703,134. ‘Balance sheet April 30 1912, V. 94, p ‘ 
OFFICERS .—Pres., J.S. Kuhn; V.-P., W.S unl ve & Gen. 

J. H. Purdy; J. B. Van Wagener, pittsburgh, P eae ; ree Meg | 

Fourth ive Pittsburgh, Pa.—(V. 94, p 


AMERICAN WINDOW GLASS MACHINE CO.—See ma 78. 


ARERSCAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington "> Law- 


rence, Mass.; National ot ae i  eesery) ye m, oe &ce.; o . 68, 

p. 472; see also . 617; V ©. » 490 V p. 446; V 1, p54 5. wee vist of 
properties, V _ Dp. 1118: + p; 622 30) ¥ 91, p. 1183: 71, p. 1316. 

i909 aes ~ BA, 8, 5 looms, 325 combs, 6, 000, spindles. 

The Wood Wors Corporation, which was merged in Sept. 1910, 


owned a large mill” at South Lawrence eee for the manufacture of ooo one 
and men’s wear fabrics; its $3,500, der, $l, 000 00d a ns bi. 
ar 5 "ago $1 arte Sept. 1910 ane momnee Aon Mch. y +h 
Vv. (300, 843 . Pp. 1054; V 36. Dp. 899: V . 90, p. 622; V 
de 


Ayer OS ills, whose stock is owned, built a a ere nil at wer Lawrence 
Mass.; 


cn 4 ation in July 1910. Or iges notes of 
1910 mature yoy yy Mch. 1 "1913 and ato 4 and 31.0 00,080" Xich 3 
the $ 500. o 


1915, and the $2, % Peet F of - Res 1 (issued to 
000 due June ai ‘1 1,000.6 . 11916 and 117" 7 88, p. 508; 
STOCK.—In 1909 thane . no pil 


90, p. 622, 701; 
V. 88, p. 1622; V. 89, p. 227. 
Dividends on = peek. July 1899 to July 191 1 


1: * noth incl. 7% per an. ee J.15). 
The stockhol voted (eg igh to reduce the common stock from 
000,000 to .000,000 by aniline $498, 900 


$30, to $20 or never issued and 
also $9, 501, 100 stock bought in by the igen V. 94, te some 

Rog yh .—Report for year 1911 94, PD. wed: Net 
profits, $3,225,916; pret. divs. (7%), $2, 300.600: M4, "$425,916; total 
surplus, $11,597,37 


DI RS.—Wm. M. Pres.), Frederick Aver. ‘= H 
F. W. Kittredge, J. C. Woodhull, G. E. Bu , An ree Jr., 
Geo. L. re and Chas. H. Tenney; Sec. ee s Dake Jr.; 
Asst. ie A. Currier; , Frederic G. Sherman. Office, Shaw- 


mut Bank Bidg., Boston, Mass rate 93, p. 1193; V. 94, p. 694, 769.) 
ated in NJ, on Vane 25 1808 a8 8 « CO.—ORGANIZATION .—Inco 
as a consolidation * ane writing- 
> Soh Sees gcoee -1172; V p. 625; 2. p. 458 
1 after favorable decision, ee ie 1909, Oct., 1%; 
iss and Yoie 2% (A. & O.); 1912, April, fa 
f the 17,000, 000 bonds, $1, 771 ,000 ag n wr fund Jon, 1033 and 


a 


$1.525.0 in the troasury u led. V. 540. Report for 
St 1 th bal. sheet, in V. 94, p 4, + 562, showing: Net income, gi. 1 825 
1 ine. construction, d devueciaiion. Oc -» $1,262 divs. (2%), 


cuencena —Pres. N. Caldwell: Treas., George B. Holbrook; Sec , 
E. H. Hall, Holpabe Mass ce V 92, p. 458: V. 94, p. 414, 418, 562.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 
ANGLO-AMERICAN OIL CO.—See page 178. 


ABUR & CC & CO.— ORGANIZATION .—Incorporated in Illinois April 14 

ts in Chicago, Kansas City, South Omaha, East St. Louis 

= Fort Worth re Tex., incl. spp glue works, soap works, ware- 

none oon; stations, &c., pplic. to list, V. 90, p.370. Stock, 
20.000 $100. Dividends in 1910, 10%. 

+O ONT real estate Ist mtge.’’ 4s ($50, ,000 authorized 

issue) , $20,000. 000 were reserved for future pu . They are subject to 

call as a whole on any interest aay at 102 & and interest on 12 weeks’ noes 

and on and after Dec. 1 1914 In blocks of not less than 10 ** r- Sh te. 15t6. 

administrative | pon nse, By - 


REP $e —For year $808,308 Inj 4 1911 (V. 94, p 
nst $ oo 73 a0 


cre v. es, bly ie 
sur, 810.053. 
OF FICERS. —Pres. an and Gen. 1 M J O. Armour; V.-P., C. W. Armour, 


ll. Office, 205 La Salle St., Chicago, 
Ill a Ww. ii. "216, 702. ‘iT08. Vv. 94, p. 210, 276, 281, 1450.) 


ASSETS REALIZATION CO.—V. 93, p. 16709V. 94, p. 828. 


in SESOCTATED MERCHANTS CO.—ORGANIZATION.—Inco 

April 1901 in Connecticut under eecias charter, and acquired $4, 

ot the $9,000,000 stock of the H. B. Claflin Co. and the business of J to 

MoCreery 4 & Co. of 23d St., which in Dec. 1906 acquired the 34th St. busi- 

¥. . 692. In Dec. 1901 purchased the business of Posner Bros. 

of PBalthnens now Stewart & Co. ) and in 1903 2,000 —s A a ¥ we 
250, com. stock of C. G. Gunther's Sons. V. 77 V. 73, 


rate 


» D- 


. 90, p. 773. In 1905 ee the business of J. N. Pe af & Co. of ee: 
falo. s to p. 540; V. 80, 1730; V. 81, p. 776. Also owns $2,400,000 
of the $3,000 ‘000 debenture, bonds, $2,000,000 of the $3, income 


nds and 800 of the 1,000 shares of stock of theO’Neiil-Adams Co., a 
competetion in 1906 of H. O’ Neill & Co. and Adams Dry Goods Co. V. 83, 
ir 74, 561. In Jan. 1910 the new United Dry Goods Companies acquired 

9, 813.100 of the $17,250,000 stock of all classes, the remaining stock being 
given the right of exchange, $ for $, to Nov. 1 1909 for United Dry Goods 
common stock. V. 1375. 

STOCK .—The first preferred is exchangeable at per at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2d pref. are entitled to receive 4% extra 
enews om, one. on +80, Be L8, 1 for each , *” the com. shall receive over 7%. 


79, Vv. yt 118, 1915; V .1317. Total authorized st 
355.000 0c 000. to be as called oo by canteieione. alae Oia ole 0 a 

se IVID DS.— “On . 05. '06. °07. ‘08. '09.°10.°11. 1912. 
Ocmmnane (sg) jeitiiibie % : 9 7 7 7 71%,1%,.—— 
wee to Ss pe oe ee ee a ere Vee ‘ gonrres 


*Pref.extras (%)-_. .- % 1 1 x ) ae 
*Payable in quar. installments with reg. 5% on ist and ix te a pref. 


ang 


REPORT .—Report for ages boy ® ear ve ag Feb. 1 1912, with bal. sheet. 
was in V. 94, p. 551 flin. Office, Hoboken, nu. ei BY. 
headquarters, Church and Worth Sts —(V. 93, p. 728; V. 94, p. 561.) 


ASSOCIATED OIL CO.—ORGANIZATION fF tll ‘in Cal. Oct. 
1901 and in poe 1910 held California oil properties aggregating 20, 
are ee we 13,933 in fee and 6,652 under lease. Pp 
erties (at ern River, MoKettrick and Coalinga) were then ated 
have a total capacity of 850,000 net bbls. extractable wells, while the 
355 wells in 1 roduced 7 114, ~ bbis. Also had stockhol 5 
notabl $3,500, 7,000 k of A Line, $2,- 


000 stoc 
of the Ama Faw One I Co's $5. ,000,000, all the $4,222,461 of ‘Asso- 


Vv. 90, 1 
en 0808 the Southern Pasific Co. (Union Fecne 5 oy ) acq 
tro an on June 30 1911 owned $29,062,000 of the 
e $2,384,000 Ist M. ae ond $10-604,000 of the $11-149, ist ref. 5s. 


DIVIDENDS— 1905. 1906. 190%. None 


Per cen 3 1K% 
gay first refunding bonds, $10 ,000 bo 


BON DS .—Of the $25,000 
were issuable forthwith, $ 000 were reserved to retire the same ~ . 


p. 1149). and the remaining 
tions, improvements and betterments. 


750. 1500 out i OF 


part security 

is pled : ted Transportation Co., $4, rth 

.. $497,500; Associated Pipe Line Co... ’ 000: Bakersfield To 
Works, $129, i00. (Compare V. 88, D. ; 

REPORT.—Fiscal year ends Dec. 31°11; ama V.94, p. 1506, showed: 

1911. 1910. 1909. 1908. 
Income, incl. divs. 
ia Es PO 337,684 $22,385,117 $15,420,831 $13,218,035 

Surplus for year _._..-.. 1,766,246 2,454,213 2,162,396 1,521 as 

OFFICERS.—Pres., William Sproule; lst V.-P. Mer.» 
Porter; Treas., W. A. ‘Sloan; Sec., Sheridan ttice Velie argo Ee. 
press Bldg., San Fran.—(V. 93, p. 1603. 1728; V. 94, p. 1059, 1450, 1506.) 


ATLANTIC FRUIT & STEAMSHIP CO.—See page 178. 

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES .—Incorp. im 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, aon and owns nearly all the stock of the Clyde, Mallory, N. Y. & 
Cuba ail SS. Co., all of the stock of the N. Y. & Porto Rico SS. Co. These 

Mew y outstanding bond issues Dec. 1911 aggregating $17,604,000. 
V. 90, p. 1166; V. 88 p. 160; V. 93, p. 409. 

STOCK.—Auth., $20,000,000 each of common and 5% non-cum. 

(also as to assets); out’g "$14, 997 ,000 com. and $14,996, pref.; par, 


0. the .—The auth. issue of collateral trust 5% gold bonds is $15, 000.- - 


e 


000 unissued can only be put out on vote of 66 2-3 

Larrea hese Redeemable at 105 andint. on any date by lot Nofo = 
ure, proceedings ——, hey a, i. int. for less than 2 a 

v.8 160. The $752. 000 seri were paid Jan. 1 1911. Bonds 


% n 
emma and guaranteed pose trees det Dec. 31 “911, $1, 138,000. 


erty pm .—Of subsid. cos. for 3 mos. ending Mch. 31 1912, grees - 
$4.5 pt age $4, mig Oe staid net, $720,806, agst. $808,084; 


nePORT "For cal. th bal. sheet, in V. 94, p. 13813, showed, 
“$2,719, 08 cat year 19 re MO 752, 097; net fits extraord. re- 
=a $2,71 985; in a 7, $984,724; deprec’n, $895, ; dividends, $880,000;. 


of parent co. . ¥- 94, p 415, showed: Total income of parent 
holding 6 by 1,055,083; int., taxes, ca Maret: depreciation on in-- 


vestmen ‘&C., 
OFFICERS... —Pres', Henry R. M ory; Seo 
111 B’way, N. Y —(V. 93, p. 409, 1536; V. 94, 
ATLANTIC REFINING CO.—See page 178. 
AUTOSALES GUM & CHOCOLATE CO.—ORGANIZATION .—Incor-- 
porated in April 10 1911. An amaigamation of i eahyemyd auto— 
matic vending m e man nee geen Be and operating companies 


d lead— 
ng I VIDEND! ar said Feb. i 1d: ve Vv x 4 V. 94; p. ee 


s.— div. " % I . 
BONDS.—The only underlying 5% bods “issu 
, the Weighing & S & a Co., 


d Treas., A. R. Nicol,. 
D. 416. 1313.) 


reserved of a new (su vn 
455 6% bonds of Nat. Automatic Weighing Machine 


retina S35) 

The sinking fund for bonds is ally thes 2. (V:78. 0. 705). 
r new n annu not iess beg. 

May 10 1912. V. 92, p. 1180: V. 94, p. 1180 


egg hs ~f for 11% months ending Apr. 30 1912, $438,156, an annuark 
rate of $456,4 


* | 1180, showed —Repor <t A074 i, monte ena Moh. 31 1913. P. nf wt 
owed ne es, cost 0 
; net fits, $424,046; bond int., $195,000 Y: div. 1 %), "360,000" bal... 


$17 046. 

EXECUTIVE COMMITTEE.—E. H. Cook (Pres.), Mayer M. Swaab Jr., 
wm . Herx ., D. A. Keller. Office, 200 Fifth Ave. » we ee 
Sec. is Edward B. Vanderveer.—(V. 94, p. 1180, 1698.) 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION.—In- 
corporated in Pennsylvania : une 1911 as a consolidation of the corporation 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., — Burnham, near Lewistown, Pa. Capacity 2,650 loco- 
motives poarty vr Sy 1623. See application to list, V. 92. 1105, 
and offering. “jo" Ps 03, In January 1912 370 acres of land in 
East Chicas Ase sonubres by same interests for new plant to be o 
erated under an yr, paens Pennsylvania charter to be known as Baldw 
Locomotive Works C o plant, a 
30 locomotives wo my 94, p. 210 

STOCK .—Pref. stock cannot be increased wphous paneens of majorit 
pret shares outstanding. V. 92, p. 1703; V. 93, i X. 7. InMch. 1911 ss 

ends had been paid since incorporation at rate of 6% on pref. and 10% on 
common of former Baldwin Locomotive Works 


Pe he sy Ra -—On pref. in 1912, 7% W. & J .). On common in 1912, 
o 

BONDS.—Of the list 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 & for an annual V' 00er fund of 
2% of the maximum bonds theretofore issued. V. 91, p. 40; V 1104 
1 V.92, p. 1703. Standard Steel Works Co. has authorized 35, 900. 


 saaied 10 and ultimate capacity 








046; 

ist M. sinking fund 5s, of which $5,000,000 have been issued 

neti been retired by the 7 fund. pale Sane. $200, yearly. 
V. 86, p. 232; V. 89, p. 1416; 2, p. 1245, 1 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
or abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Borden's Condense sed Milk—Common stock $22,500,000. ___. ai $100'$21,250,000\8 in 1911/F & A/iFeb 15°12 4%/(|By check from Co's office 
& $7,500,000 redeemable at 110 _... 100} 7,500,000/6 in 1911 M |June 15°12 1% do do 
eS A I ES a is shalt 1 5,000,000|See text M {Sept 15 ‘08 4% Checks malled 
SES b0s cn niceedneu we nile 1 ‘ ,000'7 In 1911 F |May 11912 1% do 
N Y Terminal Co (V 92, p 1180). 
ne——Steok $20,000,000 ...<«c<-acacencee ore 100} 17,995.000| See text.|; Q—J j/July 1 1912 2%/|By check from Co's office 
,000 ¢ (for underlying bonds see text).._G/ 1895 1,000) 14,698,000 5¢ iM & NiJuly 1 1945 Chase National Bank,NY 
ilender—Pret (p&d) stk 7% cu$6,000,000) _..- 100| 6.000'000|7 perann| Q—J |July 1°12 1 $4 &% Checks mailed 
oor $10. iat in eninieh wh dilaton > jaa in 50; 10,000,000\See textiSee text)\Junel5 ‘12 10%/-....-..---.-...----..... 
000 red at 115 gold_..__N.c*| 1897 1,000; 5,805,00 5 A & Oj}Oct 1 1947 Standard Trust Co, N Y¥ 
tock $5,000,000 authorized__| _._- 100} 3.724,000/6 in 1911 M 30\June30 '12 1%/Buffalo 
t mo (trustee Fidelity air arte ape 1899 100 &c} 2,375,000 5 & AiFeb 1 1939 Fidelity Trust Co uff 
First ref M $10,000, Apr 1 1914 at 105.CK.o*| 1909 1,000 813,000 5¢ iJ & JiApr 11939 Columb-Knick Tr Co NY 
— oS & Susquehanna Iron—See Ro Brown Co 
i ice inal Co—Common stock $7, RS SR eae aah iii 100} 5,.000,000/14 in 1911) & JiJam 15°12 2%/......-.............-. 
(p & d) os cum redeemable at 110 text.____- oii 100} 2,300,000|\See text.\J & JiJan 2 19I23%)|.-..-..---.-..--..--.---.-. 
First mtge (V 76, p 974) conv sink fund since 1907_CK. . 1902 1,000; 3,190,000 4¢ \|A & OjApr 11952 Columb-Knick Tr Co,NY 
First consolidated mortgage $10,000,000. ...........-. 1905 1,000} 6.629,000 5¢ iJ & JiJan 11955 Title Guar & Tr Co, N ¥ 
Bush Term fc & Co M $12,000, 000 auth s f.CK.c* ioe 1910 {1,000 &c} 5,590,000 5 A & O/jApr 1 1960 Colum b-Knick Tr Co,N Y 
re Elec po wer— Common stock $5, 000 auth...} ...- 100; 4,000,000/7 in 1511 Q—J July 21912 1%|Checks malied 
% cumulative $1,000,000_____. rN 100} 1,000,000/5 in 1911; Q—F | May 1 1912 Lisl do 
Tea sink fund due part yy June 1__Usm.c*| 1901 1,000} 4,304,000 5¢ iJ & DiJunel 1913-51 S Mtge & Tr Co, N Y 
Joint M B East Mont Power) ee ,000 red conv__c*} 1908 | 500 &c| 2,120,000 6¢ 70 & DiJunel 1934 Columb Knick Tr Co, NY 
Montana Power Transmission $604,000 g gu p & i call 105) 1903 | 500 &c 595,000 5¢ |\F & AjAug 1 1933 30 Broad St, New York 
Madison River Power Ist M $5,000,000 ¢ gu p & i call 1 1905 1,000} 2,433,000 5¢ iF & AjiFeb 11935 do do 






































BErORT - .—For half-year end peo. 31 1981 04. 208 ): 
pare Gross me at's oP 


pa tt heal 4G ieee Profit. 
Dec, 31 1911--.--. $14, 380. 645 $1,624, 216 $508,415 tel. rt "$1,671,419 
June 30 1911 _---- 14,752,940 1,629,628 3 24) 1 572, 071 
Div. oa ref. for half-year ending Deo. 31 1911 (3 4%), $ 700, com- 
mon Ve div. (1%), $ ,000; bal., , $771,419. enamel average 1902 
to 1911, gross sales, $27,271,019; net ‘prea. $2,560.1 


OFFICERS .—Chairman, Wm. L. Austin; President "Alba B. Johnson: 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS.—wWilliam L. Austin, Alba B. Johnson, Samuel M. Vau- 
clain, Willlam Burnham, E. T. Stotesbu , E. C. Converse, Thomas De Witt 
Guyler, John G. Shedd, Samuel McRoberts, Charles D. Norton, Francis 
M. Weld, Otis H. Cutler. Office, 500 N. Broad St., Phila.—(V. 94. p. 1629.) 


BARNEY & Smet FAR CO OE gel in W.Va. V.82, > P88 695, 158. 1498. 
ivs. resumed 2% paid quar. to June incl.; 1909, 

and 1910, none; 1911, 3% « -M.); —. sae none; 36 % in com. stock 
paid M ay 1906 for deferred d On > in 1906; 1907, 4%; since, 
none. or ey endin . at 1912, eroatn, ; 12 097: bond int., $100,000; 
192, 83 A ¥ Pe at . div., $150, 000; ° total surplus Apr. 1 


 meccheeak. Office, Dayton, O.—(V. 94, p. 1567.) 

aati TELEPHONE CO. OF CANADA.—ORGANIZATION .—Incor- 
pores in Canada in 1880. American Tel. & Tel. Co. owns $4,822.400 of 

e $12,500,000 stock os out. Dividends 8% yearly paid since 1886. 

9D N00 oe —y he a were 5 ApH 2 * 20% Au or 

at par, payable an. an ug 

912, raising ainouul outtandins to $15 sd00. 0.000. Vv = . 93, p. 874 . 

REPORT.—For 1910 in V. 93, p. 43, showing: 


Net 


mb S 

















Calendar Years— 1911. 1910. 1909. 1908. 
Total receipts._..._.-. $6,476, ‘849 $5,510,686 $4.° 19,197 $4,580,606 
Net earnings__._.___-~ 1.657.815 1,729,576 1,651,339 1,606,724 
Deduct—Bond interest- 231,979 182,450 182,450 182,450 

Dividends (8%) --.---. 1,000,000 1,000,000 # 1,000,000 #£«=1,000,000 

Surplus for year__ _-_- $425,836 $547,126 ae oe — 274 


OFFICERS.—Pres., C. F. Sise; V.-P., Robert M H. 
Black; Treas., W. G. Slack. Office, Montreal.—(V. oa) “ "633, Stsio, W629) 


BETHLEHEM | eet COR PORATION.—ORGANIZATION .—Incor- 
rated in N. Dec. 10 1 as successor, per plan V. 78, p. 587, of the 
.s. Shipbuilding, Co., and acquired the entire stock of the Bethlehem Steel 
Go. and of the following shipbuildin concerns: Union Iron Works 
Francisco; Harlan & Hollingsworth Me ome vv emingtom. <% Samuel L. 
Moore & Sons Oe. gee Soe , p. 1050: V. 85, p. 1520; 
V. 87, p. 1359; . 94, Dp. 1191. “i contract to purchase 
coke from Povicn Coke Co. with option to buy the plant and agreement to 
purchase in 1942. V. 93, p. 1603. 
DIVIDENDS.—1%% quar. Aug. 1905 to Aug. 1906, both incl.; Nov., 
%%; 1907, Feb., %%; since to June 1912, none. V. 84, p. 573, 933. 
BONDS '—The Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 
auth. issue) are to be secured by a general mortgage on the real estate ‘and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation to be secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
and pay the floating debt and for were capital and to acquire $2,668,000 
outstanding Ist extension M. bonds which are held avaialie for the sinking 
fund requirements of that mortgage (reducing the bonds outstanding there- 
under in the hands of the public to $8,000, ) and $2,300,000 are retained 
in the treasury for general purposes. 
Of the remaining bonds $8,000,000 are reserved to provide for the re- 
tirement of the $8,000,000 first extension M. bonds and the balance {[$24,- 
,000] is to be issued from time to time, subject to age sy? restrictions, for 
additions and extensions, except that not a $2,000,000 may be 
as necessary to assist in refundin Annual sinking fund 2%% of 
bonds outstanding (but not less than $3 ,000). V.94, p.1188, 1318, 1450. 
The Bethlehem Steel Co.’s 1st extension 5s are uaranteed, prin. & int., by 
ag new corporation. anes one fund, $300,000. Vv. 81, a 1612; 
y y of. D. es 1499; V. 84, p. 57 V. 85, p. 470, 866; V. 9i, . 1771; 
° p 
The notes dated Nov. 1 1909 are secured ~ f one-half of company’s 
interest in the Juragua Iron Co., and guaranteed by the Bethlehem Steel 
Corporation, which apeneoy its holdings of subsidiary companies’ pooks 
therefor. Monthly s a — rf. $60,000, beginning Nov. 1 1910. V. 89, 
p. 995, 1225, 1282; 
The Union Iron ‘Works’ "¥, Decks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 19 
Co., and issued 20-year 6% purchase money ne mag Boe 5 ry So 
Jan. 1912), besides " saan $500,000 upeeriying Xe Vv. 
The Harlan & Hollingsworth Corporation has issued $450, 5 OOD 6% serial 
Font debenture bonds dated Apr. 1 1912, due $90,000 Jan. i from 1914 to 
918, but redeemable at par on any interest day (JJ. &J.) V.94, p. 1122. 


REPORT .—Report for cal. year 1911 in V. 94, p. 980, showed total net 
income, incl. subsid. cos., $4,579,565; bond, &c., nt., all cos. ., $1,865,586; 
appropriation for deprec’n, &c., $675,000; bal., sur., $2,038,979. 


OFFICERS.—Pres.. Charles M. Schwab: Vice-Pres., Archibald Johnston; 
Henry S. Snyder and Eugene G. Grace; Sec. and Treas., . Jones; Asst. 
Treas.and Asst. Sec., T. A. McDonald; Comptroller, F. "A. Shick. 


DIRECTORS.—C. M. a On (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, W. Wetmore, Theodore Hampson, .-~ A 
Ryan, Wm. M Barnum, Henry S. Snyder, Harry Bronner, B. H nes 
and E.G. Grace. Office, 111 Broadway, New York.—(V. 94, p. 1639) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
ee fj 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Cnieago. per plan in V. 88, p. 1063. Is engaged in buying and selling 
- wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. 
On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 
STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% ist pref. stock, cum. from Apr. 1 1912, with no voting 
power except while dividends are not paid or set aside for the preceding 
year, within 90 days after Apr. 1 of each year, commencing 1913, the holders 
of $2,000,000 6% 2d pref. and of the $4.000.000 6% debentures having the 


ape of ‘exchange at par for the Ist pref. To May 29 1912 about $14,500 
O00 2d d pref. had been exchanged for Ist pref. stock. V. 94, p. 125, 489, 


O08 the property of San Francisco Dry Dock | 





James X. of both classes was in 10-year voting trust. Knowlton L. Ames, 
Patten, Rufus C. Dawes, F. C. Letts and M. H. Maher? if cn at 

rustees. First dividend on 6% (now 2d) pref. stock, 3% 
1911: at name: 3% Mch. 301 oi On Ist pref., initial quar. a *s 1%%, 


paid ‘July 1 V. 94, pD. 
BONDS por _e 6% oe. debenture bonds ($5,000,000), $1,000,000 are 
reserved for additions at of actual cost. Cumulative sinking fund 


$150,000 yearly at outset. 


REPORT for 20 yy ending Dec. 31 1911, with bal. sheet, was in V. 
94, ay showing net earnings of all properties now united for 20 ae 
end 31 1 11. $1,563,000; all int. charges, 7, 
$1.21 000° (of which $540, 000 reserved for deprec’n). For the 20 Ganehe 
(incl. Northwestern Fisheries for 9 mos. since its ac uisition) , net Oa 
$1,115,944; int. charges (incl. debentures), 9,665; bal., sur., $776 8 
(of which $473, 678 reserved for depreciation). 


DIRECTORS.—A. B. Cerpenter. K. L. Ames, H. T. Holtz, J. L. Stack, 
A. E. Cleaves and C. H. Whitelaw, Chicago, Ill.; Herbert C. Wright, New 
pad Ww. ere Seattle, Wash.; Wm. J. Maloney, Wilmington, Del. 
A. ag me maga r is Pres. and Treas. and W. G. Well, Sec. Chicago offices, 
Majestic ldg —(V. 94, p. 489, 626, 1451.) 

BORDEN S 9 eg og i te co. ae RGANIZATION ae 
rated in N. J. on Apr. V. 68, p. 821; V. 69, p. 1195: V. 74, 7. 
579; V. 76, f 656. Bret. poe GO Ad at “110 after 3 years rom! issue 
(if less than the whole to be paid, the number of shares to be drawn by lot.) 


STOCK .—In 1909 $3,750,000 new com. was sold at par. V. 89, p. 165. 


DIVIDENDS—- "03. '04. ’05. ’06. °07. ’08. 09. °10. ‘11. 1912. 
On common (%)-_.-.---- ie ee ae oe Gg 8 8 Feb., 4 
AREER NES SRR Pa eae ere eee ? GS St ee ae » 

Pres., S. Frederick Taylor; V.-P., Walter M. Gladding: “Treas., F. D. 


Shove: See., Sidney J. Pearson, 108 Hudson St., N. Y.—(V. 93, p. 11075 
BORNE-SCRYMSER CO.—See page 178. 


BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 


STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On pref. stock, May 1907 to May 1 1912, 7% yearly 
(Q.-F.). Oncommon, June 1907 to March 1908, te quar.; June an Sept. 
1 2 b of 1%: none since to June 1912. V. 87, “4009. 


ORT.—For cal. year 1911 in V. 94, aot: P- 55S. Total sales, $5,870,907; 
net, 554 980; pref. div. (7%), $320,600; bal., sur., $234,380. 

Pres., Samuel M. Curven; V.-P. and Treas., Edward Brill Sec., Henry C. 
Esling. —{V, 92, p. 397, 458: V. 94, p. 489, ‘652, 1318.) 


BROOKLYN BOROUGH GAS CO.—V. 93, p. 530; V. 94, p. 829, 1698. 


BROOKLYN UNION GAS ~ainesepenated in N. Y. State sent. 9 1895, 
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 


STOCK, &c.—Stock was authorized wht 30 1903 to be her from 
$15,000,000 to $20,000,000, for extensions and improvements, and conver- 
sion of $3,000,000 debentures which matured Mch. 11909. V. 88, p. 508. 


DIVIDENDS.— 04. ’05. '06. '07. ’08. 09. '10. "11. 1912, 
Since 1903 (per cent)._.1 9% 8% 3 0 5% 6 6 =62%,1%.2K.- 
In Jan. and July 1912 1% extra was paid on account of the 94% differ- 
age YS ee the dividends paid and an average of 6% since 1906. V. 
» D. 


BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 
Bonds— Int oe Outstanding. Maturity 
Citizens’ Gas con. mortgage....5% F. & A. $264,000 Feb. 1 1940 
Union Gas L. con. mtge_.-..--.- 5% J. & J. 38,000 Jan. 1 1920 


REPORT oT ge Or Public Service Commission) for cal. year 1911, 
in V. 94, p. 1565, showed gross, $9,467, o60, net (over taxes), $2,434 685: 
other income, $177,552; int. on bonds, &c., $822,135; divs. 7%) $1,2 1,259,- 
895; bal., sur., $530,207. In 1910, gross, 3,704: pet, 

President, vacant; Vice-Ps., wm 58052 704: 3 Ay OF ue eo and 
A. F. Staniford: Treas., E. R. ws...) Office, 1k) Hemsea St., Brook- 
lyn, N. Y.—(V. 93, pD. 1467: V. “oe D. 1451, 1510, 1565.) 


BRUNSWICK-BALKE-COLLENDER CO. MANUFACTURERS OF 
BILLIARD TABLES, &c., AS —ORGANIZAT nsoli- 
dation in Delaware in 1884 with $1,500,000 stock, awh “4 gam, ATOLL was 


increased to $12,000,000 (% yw ie $9,000,000 of this representing accumu- 
lated earnings. With its sub. companies, now has factories in Chicago, 
New York, Muskegon, Cincinnati, Denver, Salt Lake City, San Francisco 
Elkhart, Toronto and St. Dizier, France, employing 4, mechanics an 

occupying upwards of 37 acres of floor space; also hardwood timber lands, 
saw-mill and planing-mill at Big Bay, Mich. See particulars V, 92,p. 1034. 


PREF. STOCK.—Subject to call, all or any part, at $120 a share on or 
after Jan. 1 1921, and must be retired to the extent of $1,500,000 by 1937, 
viz.: $600,000 before Jan. 1922 and on the average $300,000 in each of the 
next three § 5-year periods. Dividends on pref., 1%% quar. July 1911 to 

uly incl. 


PROFITS.—Combined companies for calendar years (V. 92, p. Pyne td 
1908. 909. 


1906. 19 l 
$1,207 072 $1,561. 478 $1,207,629 $1,384,749 $1, 968,690 si. 395. ¢ 034 

OFFICERS.—Pres. ae E. Bensinger: Sec., Jos. Wilby; Treas., A 
Troescher.—V. 92, p. 1034, 1111. 

BUCKEYE PIPE er a iota pews thal aS ce ies 

(N. Y¥. AS.—A consol. in ee listing, V p. 

seach, seen OY) 000, 000: ref., 6% non-cum., $2,000,000, of which $1, 713,- “ 
000 outstanding; par, $100. Report for year 1911 in V. 94, Pod re showed: 
Net, $313,721; interest on bonds, <r, bal., surp., $23, : 
Humphreys, 165 B’way, Pres.—(V. 92. p. 797, 1104; v. 64, > hn 


BUFFALO (N, 1 GENERAL ELECTRIC CO.—ORGANIZATION .— 
Incorporated in N. Y. in 1892 as a consolidation. lUj/ses power generated by 
ne ara Falls Beier Co. and supplied by Cataract Power & Conduit Co. 

, 95. '96. '97. 98. *99. ’00. O01. "02. '03. '04. b¢ ’06. '07 to June’12, 
Parte «44a 2 5 4% 4 5 6% yearly. 

BONDS.—Of the $10,000,000 Ist ref. 5s iaeaated (V. 89, p. 289), 
$2,375,000 are reserved to retire the Ist M. 5s. 

Buffalo & Niagara Falls El. Lt. & Power Co. (controlled) has outstand- 
ing $500,000 Ist M. 5s dated 1902 and due Feb. 1 1942 AL 80, PD. 3) 1). 

REPORT.—For 1911, in V. 94, p. 557, showed grote earnings, § 1,213,- 
139; net, $459,743; non-operating income, $52,680; interest, $152,45 
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bsinee steam 
| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable — 
terick Co—Stock $15,000,000 (bonds see text)__......- rs: $100/$14,647,200/3 in 1911 M jJune 1°12 FG Checks mailed 
tock Sed share paid) .__..... saelbiincal 25| 2 -500,000 96 in’l1 M |June 20 '12 40%/.-.....-.--.--..--- acoso 
oy a ~y pK bdnedae / Lnwhkdadeou & gies 50| 8.468.00014 in 1911/A  & pr 1 1912 2% Cneom 3 mailed 
a Ge bs 1 $4, 00,000. g gus! f { red text....GP 1909 1 000 47 000:000)° — J ep or 18 030 ie Girard Trust Co, Phila 
wae “4 g gus HRS | : ,000, g ‘ 
a4 — redeema . ble after one ay 1 go 1911 10.0 3 OO Ooh 5¢ | M & NiMay 11914 Drexel & Co, Phila 
) on Thre Co Com stoc 000. “<—--= -<-# ,000,000 enmeseanaloaeaeanee -ese cee ae eee ewalene en een ee ee ee ese e eee 
Pref stock (B & ay 7% cum $20,000,000. .....-.....-..-- nee 100) 12,000,000| See text July 1°12,1 4 % Checks mailed Y 
uloid a 000 authorized --_-..........-..-- ik ae 100} 5,925,000/8 in 1911 uar jJuly 11912 1% , 36 Wash Pl, N 
tral F ommon stock $1,750,000__........--. ini edhe wane 1,406,800/See texti\See text|/Sept 1907 4% Checks led 
Preferred stock 7% cumulative 1,750, Siieicestililils sie with meni duals Miike «iin 1,267,200\See textiSee texts pt 11909 3% do 
Contral Foundr ommon stock $3,600,000__......-...-. dik End enwiiels 3,600,000]. .....--|--..----|--------------|---- 22 e ee eo eee _ 
(p& d) 4-5% & partic non-cum $4,600,000 red 110 text) -... |....---.- 4,600,000}. ...-..-|.------.|--------------|---------------------- 
lst M sinking fund gold bonds $1,500,000 call 105..Ce.xc*| 1911 | 100 &c| 1,000,000 6g iM & NiMay11081 = |2----622-22--0e~-osens 
we to I q. ce M $2,000,000 tock $40,000,000 callable -— oo aye one <4! 90 it hee 6 F & AjAug 1 1938 Office 90 West St, N Y¥ 
Cen t Co—Common stock $40,000,000__....-. * ge Saas TOA EE. « cccncalucicuvenelasinacettdiioddddabs hese’ 
Preferred (p & d) 7% cumula ve $40,00 800,000 ibe Eq| _..- 100| 33,299.050/7 in 1911) QJ |Suly 1 1912 1% Checks mailed ‘6 
erst lien gold bonds Dh tda nadie uhaceccecau epee 36,764,150 5g A & OlApr 1 1925 Central Trust Co, N 
U S Leather deb gold sink fund 4% subj to call at 110._Ce| 1893 1,000} 2,782,000 6g M & N|May 11913 National Park Bank, N Y 
tral & South American Teleg—Stock auth $14,000,000_-_| -..- 100} 9,571,000/6 in 1911; Q—J July 1912 1 %4/Office 66 Broadway, N ¥ 
tral States Electric ‘Corporation —Com Sock 650,000,000) occa lecccccdel BOO GUD boo cdcccclocccua dcbdncWu sous sscul abedbeeaseusessdedan de 
Pref stock 7% CUMULALIVE -- 5 <= nn an on wn ow wn ann ng | Me Me OF a a 
Secured convert gold notes red 101 .- .G.c*| 1912 | 500 &c| See text g¢ WJ & D\Junel 1922 sniw tein’ 
Contral Union Telep eo M called "105 J July i: 1912 ic . eee oes 2,500,000 6¢ J & JiJuly 11912 Illinois Tr “& s Bk, Chic 
nsolidated mortgage called 105 July 1 1912 ._--_- OB.c*;| 1899 1,000; 3, ,000 5¢ WJ & JiJuly 11912 Old Colony Tr Co, Boston 
Chese oobrenate Manufacturing Co—Stock $500, bang apel srad 100 ,000'See text/See text|/June 24°12,10%| -...-.--- -- -- -- -- -2 oe ee 
hicago Edison Co—See Commonwealth Edison Co 


























dividends Am $223,440; bal., sur., $135,525. In 1910, gross, $1,085,312; 
net, non-operating come, $43, 

SR Oina: —Pres., Charles R. Huntley; Treas. .. Horace L. Mann; Sec., 
Walter P. Cooke. Office, Buffalo.—(V. 94, p. 557.) 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 5lst streets, 7 mg aS V. 76, p. 974. 
1032: V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163: V .- 91, p. 1771. 

STOCK .—The stockholders voted Agen 24 1911 (a) to increase the 
authorized stock from $7,000,000 (the $1,500 oe. having been ex- 
ehanged for common stock) to $12,000 000. the $5, 000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction ue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majorit 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority in interest of 
the common and of the pref. stock outstanding. V. 92, p. 4. 

BONDS.—Of the consol. 5s, $3,371,000 are eae to retire the Ist 4s 
of 1902. me ey application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999 
1005, 1177: V. 81. p. 1243; V. 90, p. 1427. 


DIVS.— —* 1907. 1908. 1909 1910 1911. 1912. 
Pref. (old) 5 2% None 5 5 2 
Pref. (new)—Issued In 1911. .................-.-.--. July,3 Jan, 3 
Common... 0 0 0 0 July, 2 4 Jan., 2 
The Bush Terminal Buildings Co. (changed from Bush Land Co.) 50-year 
sinking fund gold 5s ($12, ,000 auth. issue, of which $5,500,000 have 
been sold) are secured by a first mtge. on property between 28th and 37th 
Sts. and 2d and 3d Aves., and 39th and 40th Sts. on 2d Ave., Brooklyn, 
the office building, 100 Broad St., Manhattan, and several buildings in the 
rear, and the 10-story loft structure oe on cat 29th St., Manhattan, 
and property hereafter acquired. V. D- 848; V . 747, 1034, 1111. 
RT for year ending Dec. 31 isit, n V. 94, D. 1181, showed: Gross, 
$1,213,982; net, $849,588; other inc., $170,723; charges, $688, 754; div. on 
pret. (6%). $81,667; com. div. (4%), $200 ,000; bal., sur., $49,890. pre. _ 
rving T. Bush: Treas., KR.G. Simonds and Herbert Boughton: Sec., 
Green and E. GC. Parpart. Office, 100 Broad St., N.Y.—(V. 94, p. 1181. ) 


BUTTE (MONT. ) BLE Rit & POWER CO. Pe ewes .—In- 
cmp in N.J 1901 asa eae See V. 87, p. 41; V. 


86, D. 
111; V. 87, p. 547; ve 82. p. 394, 572, 1441; V. 88, p. 1623. Aliied Great 
Falis Water Co., Vv. 93, p. 472. 


DIVIDENDS.  & "04: 05. °06. '07. ’08. '09. '10. *11. 1912 
On common (%)..| 3 3 4 4% 3% 3 6 6% 7 1%,1%.1%—- 
BON DS.—Additional Ist 5s of 1901 may be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further amounts oe 
will mature in 1951. V. 80, p. 713; Vv. 73, 139; V. 82, p. 1441; 
p. 1623. Madison River guar. bonds are tanerved for 80% of actual ‘cost 
of extensions and improvements. 81, p. 615, 1045: V. 84, p. 511; V. 87, 
p. 1482; V. 90, p. 113. vanbeaoe 5s, V. 8i, p. 615; V. Ps 1251. 
The joint mtge. 6s of 1908 ($5,000,000 ‘auth. issue) are secur 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. They are 
redeemable wholly or in part at the option of the cos. at 105% and int. on 
any int. date on and after June 1 1913, unless previously converted; $1,000,- 
000 are convertible at par into com. stock of the “se — es w Co. at 
par at ——— of the holder at anv time since Dec. 1 1 87, p. 41. 
REPORT.—For year ending Dec. 31 1911: Gross, 3 586, 015; net after 
taxes, $928, 677; other thar $117,887; int. on bonds, &c. i ~~ 5 
bal., sur., $565,017 C. W. Wetmore; Sec. and Treas., P. E. 
land. N. Y. 7 ten 30° Broad St.—(V. 91, p. 1449; V.93, pD. 166 530° ) 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 
15 1902. wns stocks of various cos. Oh aay ree] magazines, manufacturing 
paper patserss, &c. See V. 75, Stock was on Oct. 19 1909 auth- 
orized be increased from $i ‘000, 000 to $15,000,000, to acquire the 
‘i. ,000, 000 Ridgeway Co.stock, of which $882,400 purchased in June 1912. 
ldgway Co. has out $413,900 first 7% bonds due Nov. 15 1916. 
nderlying bonds, $1.200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly beginning por’, of which $600,000 has been retired, 
and $600, 000 Butterick Pub. 4%% real estate mortgage, maturing 
Sept. 7 1914; other real estate mortars, $110,000. 
DIVIDENDS. /[’02. ty ’04. ’05. ’N6. ’07. ’O8. *09. °10. “11. 1912 
Per cent__..__- 2 4 4 os 3 1%2% 3 8 *%—— 
REPORT for year 1911 in V. 94, 1054, showed profits, $695,296, agst. 
$559,002 in 1910 and $458, 657 in 1909: divs. received on Ridgway stock, 
$44,120; divs. (3%), $439,416; bal., sur., $300,900. Pres., G. W. Wilder: 
Treas., ©. D. Wlider, Butterick Bidg., N. Y. City.—(V. 94, p. 829, 1054.) 
par UMET of. att MINING.—Stock, $2,500,000; $12 per $25 share 
The $4,134, 060° 4% and $1,685,000 5% 10-year notes mature Feb. 18 
1919, but are redeemable at per and 102 respectively. The $1,000,000 10- 
— 5% notes were called ayment on Sept. 1912; $1, 700,000 5% 
over notes matured Mch. . 1 12. V. 88, p. 688; . 84, D. 452; V 85, 
280; V. 88, p. 686, 566; V. 94, p. 1451. 
DIVvsS.— J '02. '03. 04. '05. '06. °07. '08. ’09. °10. *11. 1912. 
P. C. since '01)\ 100 140 160 200 280 260 80 108 116 96 32, 40, —, — 
In cal. year 1911 produced 37,000 tons of refined cope against 36, 000 
in 1910. Production for 4 mos. ending ove: “ 1912, V. 94, p. 1318. Re- 
port for 5 mos. ending May 31 1911 94, 1629. Pres., Quincy A. 
haw.—(V. 94, p. 125, 633, 1188, iis. 1386, ri44e, 1451, 1629.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
lan, V. 67, R ES awe Cambria Iron Co. for 999 years co 4% on $8 468,- 
stock 8, p. 128; V. 75, p. 443; V. 76, p. 862; 78, D. 1166 

In June 1901 a controlling interest was acquired oy pen nn. RR. and 
affiliated roads. V. 72, sbocrnee” 1190; V. 10 84, 393; . 82, p. 1499. 











nel one 7 =! 1902 vob ag Steel aac, bie >a) beaceaeos. 
cont....}) ¢ yearly % (s.-a), 1%, » 1M , — 
BONDS.— anufacturers’ Water bonds are red. on any int. day at 101 


and int. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102% in blocks of $500,000 or over. V. 88, 1376; V. 90, p. 770. 


Dp. 
Form of guaranty, V. 90, p. 1365. In Aug. 1911 Mfrs. Water Co. sold 





1,000, notes to complete im rovements. V.93,p.412. InJune 1911 
ambria sold $2,000,000 2-ye % notes, redeemable at par after one year 
on 6 months’ notice. V. 2. ain 1567. 
REPORT for 1911 at length, with balance sheet, was in V. 94, p.486, 493, 
showing: Net, $3,492,789: other income, $125, 545; extraor. PeOpIAcemments. 
$369, 589; charges, $471,407; dividends (5%), $2,250,000; depreciation, 


— 


$150,000; bal., sur., $377,338. Pres., Charles S. Price; Sec., D. Brewer 
Gehly. Office, Arcade Bidg., Phila ph 94, p. 486, 493.) 
CASE (J I) THRESHING MACHINE CO.—See page 178. 
CELLULOID COMPANY. —URGANIZATION .—Inco 5.000; pat, $100 Nov. 28 
wd Stock, $6,000,000; joqued. $5,925, par. $100 
DIVIDENDS 99. 00. ’O1. ’02 to 
Since 1898 (%)-.-- 7 ‘ To July ane. Bee. o."11).635 
Factories at Newark, N. J.: office. 30 to 36 Mbeya gy or gi 
Pres., M. C. Lefferts; Vice-Presidents, D. G. Maynard and sentry Rawle; 
Sec. and Treas., Carleton Montgomery .—(V. 82, p. 754.) 


CENTRAL FIREWO KS C0 ~- ORGANIZE TION .—Incorporated in 
a> Jersey June 1896. roperties os a see V. 72, p. 341. 


ss} 
=] 
¢ 
ua 


IVS.— {fAug. Be to en "03. ‘05. 06. 1907. Me 09. °10."11. 
Common..% %| ye year 21%41(%M-S)0 00 90 
Preferred _ % I full” to tone %1907 o 7. = 


There are no bonds. Pres. and Treas., Edward PD. Candee; V.-P., Edwin 
Packard: Sec., John S. Stanton. Office, 10 Park Place N. Y a, a 
p. 750; V. 92, p. 958.) 


CENTRAL et pak Be .—Incorp. in Maine Apr. 1911 = successor per 
plan (V. $2, p. 190) to Central Foundry Co. mf 69, 178; V. 71, D. 
222: Yai’ 8: 99: VR De 89; V. 85, p. 525; 92. p 190. Owns all 

1,000, 000 Cent. Iron & Coal Co. Boy: and $200. 000 Cent. Radiator stock. 

3 syndicate underwrote $1,000,000 of the ($1,500,000) new Ist 6s 
(which were offered to the stockholders at par to provide the cash require- 
ments of the plan, and received $350,000 new pref. stock. In additon to 
the reserve of $500,000 new Ist M. 6s for not exceeding 75% of the cost of 
additions and improvements, the following bonds were on Dec. 31 ‘1911 
available: (a) In treasury of new co., $400,000 Cent. Iron & Coal Co. Ist M. 
6s and $14,000 Tallequa, Okla., bonds. (bd) In treasury of Cent. Iron & 
Coal Co., $1,000 of its Ist M. bonds, besides $920,000 thereof auth. but 
unissued, the total auth. issue being $2,000,000. V. 87, 4 482, 547. 

REPORT.—Report for Peart from Apr. 22 to Dec. 31 1911 in V. 94, 
. 1182, showed gross, 867,920; ~y y.: after expenses and charges, 
124, 889, and after Eoeten of Cent. Iron & Coal and Central Radiator com- 
panies of $63,344. 

Pres., Waddill Catchings; Sec. and Treas., de Courcey Cleveland. Direc- 
tors, V. ‘92, p. 1313, 1567. ‘Office, 90 West St. NN. Y.—(V. 94, p. 1182.) 


CENTRAL LEATHER CO.—ORGANIZATION .—Incorp. in N. J. on 
Apr. 12 1905as areorganization, pian 7 79, Dp. am of the U. ey Leather 
Co. i. 3° Fe 757; V v.57. p. 23: 0.7 p. 817; V.8 p. 213, 560, 1 176, 1852; 
Vv. 173 o aan sole leather. deateumnes to New York Stock 
Rechanre, V. Si 504; v. 82, p. 159. 

BONDS.—Will be secured by & Set Mi. om all the aenets end leade acquired 
and, pending their physical acquisition, by the shares of old compan 
(nearly all acquired) and all the stock and bonds of its subsidiaries, includ- 

the $9,000,000 Ist mtge. 5% a sinking fund gold bonds and $10,- 
000.000 000 stock of the Central a vania gag Co. (authorized amount 
000,000). V. 76, p. 1196: 8, p. 50; 81, p. 1176. 

"eeaaaaies of U. S. Leather pe have ~ fund 4% of issue berg 4 
and are purchased or drawn at 110, $9,653,000 have been coreines ut in 
July 1912 Ta! $2,782,000 outstanding. V. 74, p. 732; V. 57, D. 

DIVIDENDS.—On ae .. Says oe ee 12, qs incl., fede 

EARNINGS.—For ding Mch. 3l 1912, net after bo: ony and 
maintenance (about $336.5 874). ‘ "$2, 316,670; expenses and losses, $775,866; 
income from investments, $11,857; int. on bonds and debs., $499,752; pref. 
on. a NOL Re ts bal., sur., $470, 177. »4 At “e- 1188. 

POR Tp isoal ear uae fh Dec. 3 port for year endi 
Dee. NI Oeil wes in V. 94, p. 624, showing: otal earnings, incl. subsid 
aries, $5,437,811; yy income, $2, 304, 649; int. on bonds and debs., $2,009,- 
467: 7: pret. di div. 5%) 330,930; balance, deficit, $2,035,478. 

2 ‘Valentine (Chairman), Edward C. Hoyt, A. Aue 
pe. Healy Walter G Garritt, Geo. D. Hallock, Leopold Mall et g Eugene 
Horton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 
Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Charles Chester Allen, 
Van A. Wallin, Charles “Ao ma Pres., E. C. Hoyt; Ist V.-P., Walter 
Garritt; 2d V.-P., Geo. W. Childs; 3d V.-P., Eugene Horton; Sec., Fred. 

&. Knapp: Treas., Geo. W. bs Ay N. Y. offices, hitehali Bldg., Battery 
Pl. and West St.—(V. 94, p. 281, 354, 563, 624, 633, 1188.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines, 350 miles, 
&e. Also the Trans-Andine telegraph lines, 1, 200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles from "—e ars is owned by Mexican 
Telegraph Co. and 1,563 by C.&S.A. V. 84, 1054, 111 

gh ba da "85. °86. C87. '88-'96. P97. 1898 to July °12. 
Pr Oe oe on 5 oo adn bend 4 4 6 Ty y. 6% -S © atid (Q.-J.) 

in 1890 a in stock: in 1907, 25% instock. V.84,p.1l 

Gs —For 6 months ending dar 30 (partly estimated): 

4 pr nt Total Inc. Net Inc. Div. (38%). Bal., Sur. 
1912 (partly estimated) -_$862,500 $562,218 $287,130 $275,088 
1911 (partly estimated)... 816,000 489,500 287,130 202,370 

Report for year endin ng Dec. 31 1911 in V. 94, p. 1183, showing: Gross 
$1,646,931; ee eos 9; divs. (6%), $574, 260; cable reper: $42,184; 
bal., sur., $37 5. In 1910, gross, a; 755,1 166; net, $1,07 
66 TH SH di N Y.—V. 93, p. 874; V. 94, p. 563, 914, 1183.) 


CENTRAL STATES ELECTRIC CORPO ATION '—ORGANIZATION. 
—Incorporated in Virginia May 28 1912, with power, among other things, 
to acquire stocks and securities of public utility corporations. Owns over 
60% of the $7,339,400 Cleveland (O.) Electric Illuminating Co. common 
stock. Other desirable properties will be 6,000,000 as opportunity offers. 

Stock authorized to be not less than $10 000 common nor over $30,- 
000,000; pref. stock, 7% cum., $30,000,000; present maximum amounts 
to $6,000,000 common and $5, 000,000 pref. 

The 10-year 5% secured gold notes dated June 1 1922 ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert if called for Py 000 ment prior to maturity. 

The minimum amount to be issued ($3,730,000) will be secured by ee. 
posit of $4,403,640, or 60% of the ountstanding Cleveland El. Ill. 
common stock, representi a cash investment of $5,724,732. The re- 
maining notes will be issued as additional amounts of said common stock 
are acquired and pledged, $77 32 of notes for $100 stock. V. 94, p. 1451. 

CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois i ae ar Cook and four other counties 

Subscribers Jan. 1911, 247 ,688. Stock outstanding Jan 


1910, $5,450,927; $4, 665, 427 was owned A po Telep. & Teleg. Oo 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on ‘irst page] Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Chicage 2a) so gy Rys & Union Stock: Yards—Common stock! _._. $100) $6,500,000'8 in 1911 = July 11912 2%/|Office 25 Broad St, N Y 
> Gite BIe GURMINNUD oddeis ccdscddcccuth dis Py ae Oe 100} 6,500,000'6 in 1911 July 11912 1% oO do 

Sollateral Past gk BS Se ee aa Pe .c*| 1890 ,000,000 5¢ J & JIiJuly 11915 Central Tr, N Y; & Lond 

Mtge and coll trust ref “cold bonds Ay, 000,000_...S.c*&r|} 1900 |1,000 &c ,000,000 4g iA & O/Apr 1 1940 tandard Trust Co, N Y 

.. First real estate improvement 0 (eu 3,000, 000 ¢ red 105sf| 1908 , Be ,000 5 M & SiMch 1 1928 do do 

Union Stock Yard & Transit Co ub co) debs gold red 105; 1910 /.......- .000 4% J & JiJan 1 1920 First Tr & Sav Bk, Chic 
hicago Pneumatic Tool Co—Stock $7,500,000_-......-..-- pied 100} 6,485,800/4 in 1911; Q suly 3B 12 1%\|Checks mailed 

tena } maeee — > at 105 all or 5 al lot for $50,000 s f..__-| 1901 1,000; 1,717,000 g & JiDec 311921 National City Bank, N Y 

Khicas s Co—Colla aera trust bonds......... .- Libieek {inde Ganon "EG Re ae Pe re Sr Bie Checks mailed from Chic. 

jcago (tH ‘Bel i Telephone—Stock ,000, ‘er authorized -_ _- 


Cites. Bae ce Co-—Common aude $20,000,000 
eferred (p & d) stock 6% cum $30,000,000 





100 M 
Dec 1 1913._FC.c*&r*| 1908 1 Se 19,000,000 5 J & Di\Dec 


June - abt BIO 2s od weige Sindiin> iti ne 


g New York and Chicago 
5,498.795 See text) Monthly.|July io12 43% Checks mailed 




















SS epee aa leles 100} 10,194,090'6 per ann; Monthly.|July 1 1912 % do 
Claflin (H B) Co—Common stock......................-- Pay © 100} 3,829,100\See text|' Q—J (Apr15 '12 1%/Checks mailed 
net relent 5% gold cumulative-. {preferred as to et midelt 100} 2,600,300/5 in 1911; Q—F \|May 11912 1% do 
Second Bt referred 6% cumulative_- ~ al and raphy endsj| .... 1 2,570,600'6 in 1911; Q—F |May 11912 1% do 
Cle rfield oe Coal Corp—1st M int gu by CrRResf.CK.c*| 1891 | 100 &c 718,000 4¢ J & J\Jan 11940 Knick-Columb TrCo, N Y 
Canoe Ri ge purchase mon ore > siakin sad: _--9 gf ee 275,000 3% iA & O/Oct 11951 Company's Office 
Twenty-one year mite mtge 2.8 gu by N Y Cent..G/ 1911 1,000; 2,500,000 4% M & N'Nov 11932 do do 
or underly 
gyelendi) = Elec iiicomiseM $30, $30, 000,000 call A r’24text c*; _... | 500 &c| 6,000,000 5¢ iA & O/Apr 11939 Checks mailed 
n—Common stock $44, iso. teckel BN 8 RCA FSR Tae PPR eee Sere PRs He ee ty ee ee 
erred AS. "(not as to — 8% cum $2,000,000.._-| ___- 100; 2,000,000|\See text'See text July 20 1912 2%}....-.--.---.-----..-- 
Colorado Fuel Co’s age ashy oho sf =e 110...._Mp.c*| 1889 1,000 289,000 6¢ M & N'iMay 1191 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6, gs fred Nae c*&r| 1893 1,000; 5,598,000 5¢ iF & AlFeb 11 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A &B guar p &icall 105.._N.c*&r| 1904 1,000} 33,515.000 5¢ WF & AiAug 1 1934 New York Trust Co, N Y 








eee 




















which also holds the float debt, omamning, it is said, to about $15.,- 
000, , and in Oct. 1911 offered to p urchase the minority stock, giving in 
exch: its own stock at the xo%p = '$300 ~ er Cent. Un. «stock V. 93, 
- 1107; kW eno iy ae V. 73, p. 618; V 81, p. 213. 
ub-licensees, V. 82, 2 p. of The $2,500,000 Ist 6s and 
$3,500,000 consol. 5s were val e® for payment at 105 on July 1 1912, the funds 
to , same being or game | by the Amer. Teleph. & Teleg. Co. V. 94, p. 
1s 319. Report for cal. year 1907, in V. 87, p. 92. In 1910, gross, 
507,240; net, Psi, a4 824: | t. on bonds, &c., $1,482,947: bal., surp., 
Pres., Sunn Office, Telephone Bldg. .. Indianapolis.— 
v. “33, p. 883, "1112; EY. 93, Dp. "1107; V. 94, p. 1251, 1319.) 
CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe- 
rnarle Sound, 14m. Successor of Albemarle & Ches. Canal Co., foreclosed 
. 1329, 1631. 





in Dec. 1910 (V. Oi, Stock auth., $300,000 5% pref. and 


$250,000 common; Ser "$100. 1 , gross, $31,571; net over opera- 
tion and maintenance, $15,997. Pres., James M. Edwards ; Sec. and 


‘Treas., D. S. Burwell, Norfolk, Va. an, 91, p. 1771.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Deleware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to 
cept 4% interest (in = AM of 5%) until contingent fund, reduced to $49, 613. 
should again amount to $100,000. In 1907 the United ayy Commission 
pe purchase of canal for $2,514,290. V. 341; V. 83, 

. 92. Bonds, $2,602,950 (extended in 1886); due 7b 1916; interest 

? ‘& J. Interest t is payable at c at office in Phila. For year ending May 31 1912 
ross receipts, 812; maintenance of canal, $59, he net, 108, — 
nterest os ally $104,118; bal., surplus, $4,880. Sto $1, 903, 
aa age ean L. Nicholson. Office, 528 Walnut ‘St., Phiiadelp a 
—(V. 94, p. 1 . 

CHESEBROUGH MANUFACTURING CO.—See page oA 


CHIC AG® JUNCTION RAILWAYS & SON STOC DS.—OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, an Rin. ased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water rm sag containing ware- 
houses, eem and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N .Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2,500,000 ey and 
$2,500,000 new bonds in payment. V. 85, p. 159: V. 86, p. 664. 
Chicago J unction Ry. Government suit, V. 90, p. 1615; V. 93, p 5. 1388. 
In Oct. 1911 $6,104,000 of the $6,500,000 cotkmen stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
on Sept. 28 1911, will, at the option of the holder, guarantee dividends 
per annum or give ‘in exchange 200% in 5% coll. trust bonds, about 
pada: # and of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $ bonds, or one Share of old 
pref. for each $120 in bonds. V. 93, p. 348, _ oh 1193. 
DIVIDENDS.—On pref., 6% youre (Q. -J.). On common, 1891, 10%; 
1892 to July 1 1912, incl., 8% yearly (Q.-J.) " -¥. 91, ». 1027, 1095. 


BONDS.—tThe collateral trust bonds are secured b y please. of 130. 840 
shares of the stock of Union Stock Yards & Transit Co f the $14,000 

4% bonds, $10,000,000 are ry oD we take up the collateral trust 5s. See 
V. 70, p. 1251: V. 72, p. 389: V. 86 





. i: 1908 made $3,000,000 
realty and improvement 5% mtge. Py. O86, p. 664, 1409; V. 90, p. 444. 

REPORT.—Report for 1911 in V. 94, p. 486. 

Year ending Dec. 31— 1911. 1910. 1909. 
Dividends of U. S. Y. Co., &c_--.--- $2,043,736 $2,008,809 $1,978,391 
Balance previous year.._.....-..-.. 2,449,673 2,141,437 1,843,943 
General expenses, rents, &c_____.-- 6 47,870 50, 
Laterest on bonds................. 762.846 742,702 720,170 
RR YE ERI RS aes at igen ‘ 910,000 10,000 

OE EES $2,772,905 $2,449,673 $2,141,437 

Un, Sik. Yds. & Ry.— 1911. 1910. 1909. 1905 
Gross earnings....__  _- $5,577,938 $5,291,009 $5,057,981 $5, 502. 471 
oe Sate eR ae 3. 102,300 2, 150, 092 2,148,494 2, 189, 924 


ORS.—F. H. Prince (Pres.), Eugene V.R. Thayer (ist V.-P. i 
Geo. P. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 
Ames of Boston; Gu Norman, Newport, R. I.; John A. Spoor, Chicago; 
Wm. C. Lane, S. N. Schoonmaker, N. Y.: Samuel S. Dennis, Newark, N. J. 
N. Y. office, 25 Broad St. —(V. 93, p. 1193, 1388; V. 94, p. 486.) 


CHICAGO PNEUMATIC TOOL CO —ORGANIZATION .—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acauired 
several properties. In 1904 began to manufacture e'ectric tools, in 1906 
rock drills; in 1910 railway gasoline motor cars and commercial trucks. 

DIVIDENDS.— —f ’02. 03. '04. 05. ’06. ’07. ’O8. 09. '10.°11. 1912. 
Per ae ae an a ee oe ae ee 

eT 1910, April, 1%; July, 1%; Oct., 1%. 


BONDS.—Of the bonds ($2,500, 000 authorized), $2,300,000 has been 
issued, $583,000 redeemed by sinking fund of ns. age A mtge. trustee, 


Lawyers’ Title Insurance & Trust Co., N. Y. 


REPORT. a ort for year ending Dec. 31 1911, with balance sheet, 
was in V. 94, 13, showing’ Net profits, $772, 527: interest on bonds, 
$115,000; rl a fund, $50,000; depreciation, &c., $194,787; dividends 
(4%). $257,951; balance, surplus, $154,789. 


OFFICERS.—Chairman of Board, John R. McGinley; President, W. O 
Duntley; V.-P., G. A. Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas. 
W. B. Seelig. Executive ‘Committee, Joseph Mohr, E. M. Richardson, 
J. R. McGinley, W. O. Duntley and W. A. Mitchell. Directors (Feb. 1912), 
Chas. M. Schwab, James H. Ward, W. O. Duntley, J. R. McGinley, W. A. 
Mitchell, A. W. Maconochle, Jose h Mohr, John R. Turner and E. M. Rich- 
‘ardson. General office, Fisher ldg., Chicago; N. Y. office, 50 Church 
St.—(V. 94, p. 413, 563, 1386.) 


CHICAGO STOCK YARDS mon ORGANIZATION .—Incorp. in Maine 
Sept. 281911. Auth. stock, $8,000 , Setng increased from $1,000,000 in 
Jan. 1912. V.94, p. 210. In Tolle s 04,000 of the $6,500,000 com- 
mon stock of the Chicago Junction &, “ ‘alen Stock Yards Co, consented 
to a plan under which the Chicago Stock Yards Co. (which see above) was, 
at the option of the holder, guarantee dividends at 9% per annum or give 
in exchange 200% in 5% coll. trust bonds, about two-thirds of the deposit- 
ing stockholders expressing a preearenes for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for each $200 bonds or one share of old pref. stock for each $120 in 
bonds V. 93. p. 1193; V. 94, p. 210.—(V. 93, p. 1193; V. 94. p. 210 ) 


Pager {BELL TELEPHONE CO.—Incorporated in Illinois Jan. 14 


in Chicago and neighboring towns under license fr 
pe A Tose e Teleg. Co., which owned $14,049,600 of the $27 .000, 00 











000 
stock and in Dec, 1911 gave its own stock in exchange for ‘ ‘practically ‘all’ 


of the minority stock, =e for share. 


V. 93, p. 1467, 1791. New fran- 
chise in Chicago granted N 


vov. 1907, expiring Jan 8 1929, provides that 3% 
of gross earnings to be ~ to > city. ag my wf may purchase 
erties Jan. 1 f919 < or 198 in excess of cost of duplication. 
v.85 p. 1211. Stations Deo. 1 Fort 335.652. 


DIVIDENDS.—For many years 10% yearly; since Dec. 1908 2% q 
(stock div. Oct. 1908, 20%); 1909 to 1911, 8% (Q.-M.); 1912, Meh. ‘end 


June, 2%. 

BONDS.—Bonds authorized 50,000 n 1908 $5,000,000 were 
sold and in Apr. 1912 $14,000, . eo eaals ES can be issued since 
Dec. 1 1909 at rate of $5, 000, 000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60 f the real estate and construction 
accounts. Subject to these limitations, Soe ee may be issued wp. 


4 oo % of nee cost of improvements and extensions. . 87, p. 742, 160 


REPORT .—Report for year ty 83,002,540 31 1911 in V. 94, p. 555, showed 
gross earn ,» $12,678,391; net Re ; divs. poe $2, 160,000; bal., 


sur., $102, f For 4 4 mos. en eet” af 956; net, 
$754,031; divs. at 8% gi 4 call ne 3730, 600: bai ne iar. $34,03 won 'Y 94, 
p. 489, 555, 1059, 1122, 1629.) 


rE ENNATE & SUBURBAN (6 (BELL) Tene hele a. —ORGANIZA- 

TION .—Incorporated i hio. Amer. Telep. owns $2.118,- 
000 of the $7, ,050 capital stock. In June 1912. ona. 500 new stock was 
authorized, increasing amount out to $7,638,050. V. 94, p. 1629. Divi- 
dends 6% ¥ annum paid 1900 to 1906 incl.: in Jan. 1907 increased to 8% 
the eg still in force Apr. 1912. Divs. paid Q.-J. Pres., J. Kilgour; 
Treas., W. A. Blanchard, Cinc.—(V. 94, p. 1629.) 


CITIES SERVICE CO., NEW YORK.—ORGANIZATION hoe 4 
ated in Delaware Sept. 21910 as a holding company, per plan in V. 91, 
656, and acquired a of Denver Gas & Electric Co. (see that company), 
the Empire istrict Electric Co. and Spokane Gas & FuelCo. in Nov. i911 
urchased the Brush Electric Light Power Co. of Galveston, Tex. V. 


1 ; V. 94, p 
DIVIDENDS. pil + 39 <P on both stocks were begun in Jan. 1911. 
Rate Feb. 1 1911 to Jan. 1912: On common, 3% annum (\% of 1% 
monthly; Feb. to July 1912, 1-3 of 1%; on pref., 6% (% of 1% monthly). 


STOCK, &c.—In March 1911 the Denver Gas & Electric Co. issued 
2,500, 000 notes convertible into City Service Co. pref. at 95 (V.92,p. 798.) 


SECURITIES OUTST’'G ON ag ey? UENT & ALLIED PROPERTIES. . 


Authorized. Outstand'g. 


Maturity. 
a Denver Gas & ae Co.—See that company. 


Empire Dist. El. . 6% cum. 
| EOE IEEE RETA Ce er $3,000,000 081,003,900 -_........- 
a Sinking fund 5s........ _... 1909 6,000,000 ne ‘921 000 Nov. 1 1949 























aSpokane Gas & F. pfd.stk.6% -- a “Ge . eéecascabe 
z First & refunding M. 5s_._..1909 5,000,00 795 ‘000 Aug. 1 1944 
Union Gas Co. Ist M. 58_.__-- 1,000,060 000 July 1 1935 





Sues El. Pow. & Supply Co. 
a eee SO aka ce ad © whedon’ 40,500 To 1921 


a Callable at any time at 105. 0 Redeemable at 120 and accrued divs. 
z Callable at 105. y These inowee Rs 000 Mo. Ice & Cold Storage 5s of 
1903, due April 1 1923; $39,000 S . Mo. Lt. Co. 6s, and $39, Feb. 1 
1921, and $248,000 S _W. Mo. Lt. Go. Wis of 1901, due Jan. 11926. #2 Cumu- 
lative —— July 1912. 
Cash is on devedt to retire $500,000 6% coHateral notes due May 1 1912. 
Earnings.—For 12 mos. ending "May 31 1912 on sub. cos.’ stock, $1,017,- 
834; misc., $61,722; total gross earnings, $1,079,556; net carn ings; Sab $1 ‘007, - 
on tS ‘divs. = $557, 919; com. divs., $176, 822: bal. ., sur 
S.—Pres., H. L. Doherty: Sec., Paul R. Jones: hh , 
F. yO _ York office, 60 Wall St.—(V. 94, p. 563, 984, 14 51 ) 


CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New 
Jersey in 1890, and deals in dry goods. Frontage of building, 375 ft. on 
Worth St., N. Y. City. V. 71, p. 83. Associated Merchants’ Co., con- 
trolled by United Dry Goods Companies, owns $4,500,100 of the $9, 000, 000 
stock. ee those companies. 

DEVIDes — '93. '94 to Apr. '99. July '99 to Jan. '11. AprtoApr’l2 
Common ._....... 7% 6 1% Q.-J.). 8 yearly (Q.-J.). 1} quar. 

in hoe 1911 the dividend rate was resuees from 8 to 6%, “extras"’ to 
be paid when earnings warrant. V. 92, Dp. 

REPORT.—Report for half-year end ng =, 31 1911, V. 94. p- 2 
net, $240,290, against $225,314 in 1910; interest on ist and 2 ame 
$142, 126; div. on com. (3%), $114, ye bal., def., $16,709. dberve for 
common stock Dec. 31 1911, $1,640 489. 

Profits for cal. year before deducting any di Give. in 1911, $447,962; in 1910, 
$431,888; in 1909, $670,339.—(V. 92, p V. 93, p. 231; V. 94, p. 204.) 


meee FIELD BITUMINOUS COAL CORPORATION ——ORGANIZA- 

TION.—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
lands, mineral rights, &c., in Clearfield, Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR. 

In 1911 acquired, per plan V. 92, P; 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage) , 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, 000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted, for an 
annual minimum rental of $375,000. See V. 93, p. 1606. 

BONDS.—The N. Y. Central & Hudson River RR. Co. aaa 

. & 1., the new 4s of 1911 ($5,000,000 auth.), present issue 
oa the properties acquired from the Pennsylvania Coal & Coke Co. (V. 92, 
p. 1439; V. 93, p. 164), the underlying bonds thereon being as follows: 


Underlying Bonds— Date. Interest. Outstanding. When Due. 
Watkins mtge. bonds..-.-.--- 1899 5M&S $100,000 Sept 1 1924 
Webster C. & C. Ist cons. Mtg. 1902 5 g M-S 2. 829, 000 March 1942 
Penn. C.&C. jot M. Ser. A. c-| 1902 5 g J-J 1.111 000 July 1 1932 

red. 105s. f. 3c. per ton_._j/Int. at Commercial Tr. Co., Phila., trustee. 
Chest. Creek Lan & Impt.| 1898 4 A-O 156, 900 oot. 1 1924 

first mortgage__....-.-.-- Kf To be retired $12, 000 
Beech Saat rou cx C. lst mtg.) 1904 5 ¢ J-D 2,41 S00" June 1 1944 

$3,000,000 g. & i.}Int. at Knickerbocker rr. Co., N. Y., trustee 

end. redeem. Sah Bi 000 « each) Sinkin 3 3c. - ton; minimum, "$75 000 

(V. 80, p. 1364 yearly; V. 78, p. 1910; V. 79, p. 1706 


Car trusts ey 1 1912, $88,445. 





Pres., W. C. Brown; Sec . D. W. Par 
Stephen Girard Bldg., Philadelphia. anew 93. Pp. "43, 





‘a 
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MISCELLANEOUS COMPANIES Date Par. Amount Rate When | Last Dividend |Places Where Interesi and 

{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding|) % Payable | and Maturity Dividends are Payable 

Colorado Fuel & Iron-—(Con.) i 
Bonds of Properties Controlled. 
Grand River Coal & Coke Ist M gold($125,000 guar) _Ce.c*| 1889 $1,000; $871,000 6¢ |A & O/April 1919 Columb Knick Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold guar...CK/ 1901 1,00U 519,000 5¢ iM & N|May 11951 : do do 
Pueblo Realty Tr Co M (V 91 UR a tk ie hwo bene om RS ee 509,123 6 + ies Bae Rah paler ds bhp Apap ie akira deanery aati Cea 
Columbia Gas & Electric ' Gp ae ahi es On a Ni a ee a i a 
First mtge s f gold $25,000,000($3, 519,500 canceled)CK c*| 1907 | 500 &c/} 13,693,000 5¢ |\J & JidJan 1 1927 Knickerbocker Tr Co,NY 
Cin Gas Transp Co ist M $5,000,000 s f call 1911 110 & int; 1908 1,000| 4,777,000 5¢ WJ & JiJuly 1 1933 Pow SB & Tr Co, Cin 
Columbus (O) Gas & Fuel Co—Common stock $3,000,000...) .._- 100} 2,750,000/2%'11-'12 M jJune19i2 %%/jColumbus, Ohio 
Preferred (p&d) stock 5% cumulative $6,000,000--.-..__-. aaiiee 100} 5,500,000/5 in 1911 J |July 1912 1\% %|Columbus, Ohio 
Columbus Gas first mtge redeemable 110...._..-.- Ce.r| 1892 1,000; 1,431,000 5¢ J & JiJuly 1932 Equitable Trust Co, N Y 
mercial Cable Co—i1stM(inc deb stk) $20,000 .F.c&r| 1897 | $ & £ | 20,000,000 4¢ Q—J Jan 1 2397 FL & T Co & Office* N Y 
mmon weaith Edison—Stock authorized $40,000,000__. _- sagas $100] 37:863,750\See text) Q—F (May 1 1912 1%|.........------------- 
Commonwealth Electric lst M ty ually sec by Co ae} 1898 1,000; 8,000,000 5¢ M & SiJunell Illinois Tr & S Bk, Chic 
Commonwealth Edison ist M lectric mtg¢e of 1898 1898 1,000; 24,090,000 5¢ iM & SiJunel 1943 do oO 
ercial at Safe Dep Co—Mtg, due $50,000 Riri sn qe c*| 1906 1,000; - 1,800,000 4% eM & N|May 1 1916-36 |Han Nat Bk, NY & Chic 
puting-Tabulating- ecor ding Co—Stk ($12,000,000 auth); ..-.-. 1B0 Fe Ra Avan ARG ie stent saetiey maar yr meee Ee Sg 
inking fund gold bonds callable at 105---.--...-.-.-- 1911 | 500 &c¢; 7,000,000 6 J & J\suly 1 1941 Guaranty Trust Co, N Y 
Consolidated Os ON ieee a einen Oreek 0a2 1011 -F = = = 100) 99,816,500/6 in 1911 Q—M 15\June 15 ‘12 | 1 }s|Office 4 Irving Place,N Y 
Notes sec by 36,250,000 N Edison stock ext 1911_-F| 1909 |_.----.-- 5,000,000 5 & AlAug 101912 National City Bank, N Y 
N Y Ed-N Y Geena. qe $15 000,000 G.c* &r| 1 1,000; 15,000,000 N Y¥ 
, s “000, .~-U,c* &r , ,000, 5 J & D/\Dec 11948 Guaranty Trust Co, 

h mo $ 1,000,000 g sub to call to Feb '02..Ce.0° 1899 1.000) 20,929,884 4¢ F & AjFeb 1 1949 Central Trust Co, N Y 
Edison Elec Ili N Y ist cons M $15,000. I seinen Gi.c*| 1895 1,000} 2,188,000 5¢ J & Ji\July 1 1995 Guaranty Trust Co, N Y 
United Electric Light & Power Ist M $5,370,000___._- Un;| 1894 1,000; 4,838,000 5 I & dJiJuly 1 1924 Union ust Co, N Y 
Equitable Gas Light cons (now Ist) M._Ce) Assumed by | iho 1,000} 3,500,000 5¢ |M & S/|Mch 1 1932 Centra! Trust Co, N Y 
N Y & East River Gas ist M goid...G.c*} New Amst 1894 1,000} 3,500,000 5¢ \J & dJiJan 1 1944 Guaranty Trust Co, N Y 

First cons M ($5,000,000) gold....K.c*) Gas Co. j| 1895 1,000; 1,500,000 5¢ WJ & JiJan 1 1945 National City Bank, N Y 
CLEVELAND (0.) ELECTRIC ILLUMINATING CO.—ORGANIZA- REPORT .—For year ended Dec. 31 1911, in V. 94, p. 1183, showed 
TION .—Incorporated in Ohio in 1893; present name adopted in 1895. Has | natural gas sales, $1,324,826 (against $1,021,763 in 1910); earnings from 


unlimited franchises in Cleveland and ten adjoining towns. 

The Central States Electric Corp. (which see above) has acquired more 
than 60% (or $4,403,640) of the $7,339,400 common stock under the offer 
of Harrison Williams to pay $130 per share plus a sum equal to $8 
ian oon Grppoads from Mch. 31 1912 to date of payment. 

STOCK Auth. common, $9,000,000; 6% cum. pref. (p. & 
000. sereed, may Bh bape ro $300,000 - Vf 2. » 

ends on pref. in full. n common, since ; from , 8% yriy. ee 
BONDS. Par, $100. pene 

BON DS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80°% 
of the cost of future improvements or additions, provided the net earnings 
are twice the Interest char-ee, incl. bonds then to be issued. In Jan. 1912 
received authority to sell $1,500,000 additional common stock at par and 
$1,000,000 5% bonds at 97%, which will make amount outstanding $7,- 
500,000; additional stock not yet sold June 1912. 

EARNINGS.—For cal. year 1911 (V. 94, p. 354), total receipts, $2,710,- 
166; total net Income (after $300,000 deprec’n, &c.), $918,005; int., $255,- 
123; pref. divs. (6%), $48,000; com. divs.(8%) ,$505,511; bal.,sur.,$109,371. 

OFFICERS.—Pres., James Parmerly; V.-P. and Treas., Samue! Scovil; 
Sec., S. C. D. Johns, Office, Cleveland, Ohio.—(V. 94, p. 1386, 1451.) 


COLONIAL OIL CO.—See page 178. 


COLORADO FUEL & IRON CO.—A Colorado corporation formed Oct 21 
1892; the present yr. charter expires Oct. 21 1912. See V. 93, p. 1728. 
In June 1903 Rockefeller-Gould interests assumed control. V. 76, p. 1410. 
Annual capacity of finished steel products to be 550,000 tons. v. 73, D. 
561; V. 75, p. 1149; V. 79, p. 736; V. 62. p. 461. 

Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341: V. 79, 
p. 736. 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first mtge. guaranteed bonds 


er share 
94, p. 


d.), $1,000,- 
. 529. Divi- 


(see below; also full statement in V. 80, p. 1726; V. 83, p. 378). . 
DIVIDENDS.—Dividends on pref. resumed in 1912, 5% be declared 
2%% payable July 20 1912 and 2 %% Jan. 20 1913, the first since Feb. 1903, 


up to which pevavents were made in full. V. 94, p. 1698. 

BON DS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $14,- 
067,000 debentures of 1901 and entire issue of securities of subsidiary cos. 
named, viz., $4,500,000 bords and $100,000 stock of Col. & Wyo. Ry.: 
$3,000,000 Rocky Mtn. Coal & Iron stock and $331,200 stock and $160,- 
000 notes of Riv. Ny, Series “A” [{(imited to $14,067,000), 
Series ““B’’ (limited to $30,932,000), $6,000,000 to retire gen. mtge. 5s 
of 1893. V. 80, p. 1481, 1720; V. 83, p. 381, 326; V. 83, p. 377. 

REPORT.—Report for 1910-11 in V. 93, p. 13 

Year end June 30— 1911—Gross—1910 1911—Net—1910. 
Fuel—department________ $9,159,021 $10,034,981 $975,783 $1,250,479 
Iron & steel departments. 13,775,664 13,604,832 2,502,566 2,492,136 

Total 


$22,934,685 $23,639,813 $3,478,349 $3,742,615 
Other income in 1910-11, $671,599, interest, taxes, rentals, sinking fund, 
&c., $2,890,276; bal., sur., $1,259,672. 

OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers; 
Sec., Richard H. Hart. Office, Denver, Col. 

DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Will- 
ard P. Ward, J. F. Welborn, L. M. Bowers, Frederick T. Gates, Starr 
J. Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph Chilberg and 
J. A. Writer. Executive Committee—L. M. Bowers, F. T. Gates, Joseph 
Chilberg, J. A. Writer, J. F. Welobrn.—(V. 93, p. 1728; V. 94, p. 1698.) 


COLUMBIA GAS & ELECTRIC CO.—ORGANIZATION .—Incorp. in 
Ohio in Sept. 1906 and, in conjunction with the sub-companies named be- 
low_ controls (compare V. 93, p. 1560) (a) the gas and electric-light business 
In Cincinnati and in 22 municipalities in Hamilton Co., O.; (b) the gas and 
electric-light business in the adjoining cities and municipalities of Coving- 
ton, Newport, Bellevue, Dayton, Latonia, Ludlow and Fort Thomas and 
suburbs of menterny: (c) a 66-mile system of electric street railways operat- 
Ing exclusively in the above-mentioned Kentucky municipalities and con- 
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company itself, secured by 
leases, contracts, agreements, royalties and the ownership of land in fee 
on 285,000 acres of land in southwestern West Virginia and eastern Ken- 
tucky. On this domain there have been drilled up to date 110 natural gas 
wells (with a dally open flow of 200,000,000 cu. ft.), most of which are sup- 
plying gas for transportation to Cincinnati. 

BO S.—The company has an authorized issue of $25.000.000 Ist M. 
5% bonds, of which $17,503,500 were certified and issued, $3,810,500 were 
retired to Dec. 1911, leaving outstanding $13,693,000. V. 93, p. 1467. 


CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,777,000 5% Ist M. bonds. (V.88, p.1375.) Owns 185 miles 
of steel pipe line, running from the Columbia company’s natural gas field 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, &c., bond interest, sinking fund of $20,833 1-3 monthly 
beginning Aug. 1 1911, and dividends on the common stock at 10% per 
annum. The preferred stock is to receive a dividend of 5% per annum, 
a of sae transportation bonds have been retired and canceled. 

CINCINNATI COMPANIES.—The Columbia company owns over 60% 
of the $5,000,000 6% pref. stock and 56% of the $10,000, common stock 
of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com- 
pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas & Electric Co., with exclusive gas and electric privileges in 
Cincinnati and suburbs. V. 83, p. 274, 892. 1231: V. 88. p. 1 . Has an 
electric-generating plant of 30,000 h.p., 16,643 private consumers and 6,000 
city electric street lamps; has 660 miles of gas mains, gas holders with a 
capacity of 10,000,000 cu. ft. and supplies natural gas to 94.487 customers, 
and lights certain of the city and suburban streets with 4,690 gas lamps. 


KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co. controlled under a 90-year lease. (See ‘Electric Railway 
Section” and V. 84, p- 1489, under Col. Gas & Electric Co.) These pro 
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 
electric railway and about 5,000 consumers and 94 miles of pipes for dis- 
tributing gas to over 12,000 consumers. 












other sources, $1,647,763; total gross earn ngs, $2,972,589, against $2,642,- 
871; net earnings, $2,085,837; int. Columbia bonds $724,931; int. on bonds, 
bonds retired and divs. on stocks leased cos., $1,198,642; bal., sur,$162,264 

DIRECTORS .—Pres.. Archibaid S. White, Cincinnati; V.-Presidents, 

. W. White, Cincinnati: J. C. Ernst, Covington, Ky.; F. B. Enslow, 
Hunti n, W. Va.; Sec.-Treas., . T. Hunter: Asst. Sec., T. Clauss; 
. H. Davis, J. W. Freiberg, Louis J. Hauck, J. M. Hutton, N.S. 

. G. Kenan, M. E. Moch, J. Omwake, W. H. Schmidlapp, C. P. 
Louis Werk, F.R. illiams, Cincinnati, O.: Caleb E. Gowen. A Y.Go 
Andrew Squire, Geo. H. Worthington, Cleveland, O.; C. E. Clark, Ludlow, 
Ky.; J. A. Young, John W. Herbert, N. Y. City. Office, Cincinnati, Ohio. 
—(V. 93, p. 107, 1467; V. 94, p. 1183.) 

COLUMBUS (0.) GAS & FUEL CO.—ORGANIZATION.—A consoli- 
dation in 1906 (V. 82, p. 511, 572). Owns about 86,000 acres of gas and 
oil leases. Supplies natural gas in Columbus, O. First dividend on com- 
mon stock, Aug. 1 1910, 1%; 2% declared in July 1911, payable in quar. 
installments of %% each, b ning Sept. 11911. Pref. divs. 5% yearly 
from April 1906 to July 1912. 


REPORT.—Report in V. 94, p. 1694, ty iy for year ending March 31: 


ZO 





911-12. 1910-11. 1909-10. 1 n 
eee ee ay $378,997 $452,464 $297 ,O87 
Pref. dividends (5%) _ -- 275,000 $275,000 $275,000 $275,000 
Common dividend _._(1 %%)41,250 (1) 27,500 IR og Saale yA 
Surplus for year _-_.-.- $157,069 $76,497 $177,464 $22,087 
DIRECTORS .—H. D. Turney (Pres.), E. K. Stewart (V.-P.), G ae 


=) ae James E. Campbell, Geo. W. Sinks, C. D. Firestone, Columbus, 0.3 
. E. Hutton, Cincinnati, O. Geo. T. Scott is Sec. and Treas. Office, 
Columbus, O.—(V. 94, p. 1319, 1694.) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Inco”, Sept. 17 
1907 as a consolidation, per plan V. 85. p. 162,724. Franchises expire 1947 
(Compare V. 67, P. 482: V. 79, p. 214, 272: V. 82, p. 1441; V. 86, p. 796). 
The Chicago Sectional Underground Go. is leased, its $227,400 4% ‘« rds 
guar. p. &1. by C 0 Edison Co. and interest on $33,000 5s. Ten-y:ar 
power contract with Chic. City Ry. Co. Oct. 1908, V. 87, p. 1013; contr: ct 
with Chicago Rys. till Feb. 1914. V. 89, p. 350. Public Service Corpo: a- 
tion of Northern Illinois is controlled by the same interests See below. 

In Jan. 1912 to paroneee Commercial Nat. Safe Deposit Co, 
Bidg., Chicago, Ill., for $4,677,932, of which $1,000,000 in cash, $1,800,000 
by assuming the outstandi nd issue of that amount (V. 83, p. 274) 
and the remainder of $1,877,932 in 8 annual installments. V. 94, p. 210. 

STOCK.—Stockholders were offered 15% ($4,938,750) new stock at par. 
5 oO in 4 installments, the first Nov. 1 1911, increasing the stock to 
$37,863,750. V. 93, p. 798. 


DIVIDENDS.— 1907. 1908. 1909. 1910. 1911. 1912. 
Per one 1% 5% 6 B‘9-r 1%.1%.1%.1% 1%,1%.-.- 
BONDS.—Additional Commonwealth 5s of 1898 are issuable for not ex- 
ceeding 75% of cost of extensions and improvements. V. 79, p. 214; V. 83, 
p. 326: V. 85, p. 163; V. 88, p. 55, 103. The holders of the $5,335,000 Chi- 
cago Edison 5s, which were called for payment April 1 1911, had the option: 
(1) of exchange at par until a: 16 1910 for Com. Ed. 5s; (2) to subscribe 
for about $4,665,000 additional bonds at par, making $29,500,000 outstand- 
ing (incl. $8,000,000 issued as Com. Elec. bonds). The new issue was 
underwritten, V.90, p.40. Real estate mtges. Dec. 31 1911. $130,000, 
REPORT.—Report for 15 mos. ending Dec. 31 1911, in V. 94, p. 625. 
Period Gross Net Fized Bal. for Dividends 
Covered— Earnings. Income. Charges. Div'ds. Paid. 


$ $ $ 
15 mo.end.Dec.31'11 17,336,836 6,617,553 2,599,944 4,017,609a2,712,315 
Yr. end. Sept. 30 ’10.13,083,725 4,641,841 1,799,007 2,842,83401,847,244 


asgsK%%. 06%. 
Pres., Samuel Insull. Office, Chicago, Ill.—(V. 94, p. 210, 625.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMPUTING-TABULATING-RECOR DING CO.—Incorporated in New 
York in 1911 as an amalgamation, per plan in V. 93, p. 48. of (1) 
International Time-Recording Co., with modern plant at Endicott, N. Y. 
(V. 92, p. 879). Manufacturers of over 90% of all the time-recordin 
machines of the various styles then in use, also of the ‘“‘coasting machine 
for saving power on electric railways. (2) Tabulating Machine Co. of 
Washineton, D.C. (V. 92, p. 264), owner of Hollerith system for classifying 
and tabulating statistics automatically by electrical machinery. (3) Com- 
uting Scale Co. of America, Chicago, Ill., which owns or controls Comput’ 
ng Scale Co., Dayton, O.; Moneyweight Scale Co., Chicago; W. F. Stimp- 
son Scale Co. and Stimpson Computing Scale Co., Detroit, Mich., and the 
Computing Scale Co. of Canada, Ltd. The new model plant at Dayton, 
Ohio, has 3% acres of floor space; also factories operated at Detroit and 
Toronto. See full description of properties, V. 94, p. 1254-5. (4) Bundy 
Mfe. Co., which has developed and owns Bundy Adding Machine Co. and has 
modern plant at Endicott, N. Y. 

The subsidiary companies own 210 patents in the U. S., 41 applications 
and numerous foreign patents. 

REPORT.—Report for period ending Mch. 31 1912 inV. 94, p. 1254. 
Net Earnings of Constituent Companies Available for Interest and Dividends 
9 months July 1 1911 to Mch. 31 1912 (not incl. income from the 

foreign business of International Time-Recording Co. of New 

York for Mch. (see V. 93, p. 1728) -- bw ad ah deel ad ok oo 
For 11 mos. ending May 31 1912, $1,005,503, an annual rate of_ _$1,096,917 

OFFICERS.—President, F. N. Kondolf; V.-Ps., S. G. Metcalf and S. M. 

Hastings; Treas., A. De Buys; Sec. and Asst. Treas., H. M. Sadler; Asst. 
.. R. S. Tucker. 
DIRECTORS.—Hon. George W. Fairchild, Edward Canby, S. M 
Hastings, Harlow E. Bundy, Samuel G. Metcalf, Dr. Herman Hol- 
lerith, Oscar L. Gubelman (of Knauth, Nachod & Kuhne, bankers 
New York and Leipzig), Valentine P. Snyder, F. N. Kondolf, Rollin S. 
Woodruff, A. L. Salto, Reginald P. Walden, Walter Haviland, Percy H 
Brundage and Alfred de Buys. Office, 25 Broad St., New York.—(V. 93 
p. 48, , 668, 941, 1728; V. 94, p. 984, 1188, 1248, 1264, 1698.) : 

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
ee for heating railway trains and electric heaters for street cars, &0 

. 70, p. 232. $1,250,000: ate $1,130,400: par, $100. 

DIVS. { ’02. °03. °04. 05. '06. "07. ‘O8-"09. °10.°11 °12. 19138. 
Per cent..| 5% 7 6 4 3 383 Non 3% Jan..2% 

In June 1912 5% declared, payable 24% 


e 6 6% 2 
July 15 1912 and 24% 
Jan. 14 1913: also 2% extra July 15. V. 94. pn. 1629. 
Pres., Frederick W. Kelly, 149 Broadway, N. Y.—(V. 94, p. 1629.) 
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152 INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding|) % Payable | and Maturity | Dividends are Payable — 
Consolidated Gas—(N. Y.)—(Con.) 
msterdam firs a cons | oe = $20,000,000..Ce.c*&r| 1898 |$1,000&c|$10,635,000 5¢ iJ & JiJan 11948 H B Hollins & Co, N Y 
Central Union Ges & eer East River...Ce.c*| 1897 1,000} 3,500,000; 5¢ J & JiJuly 1 1927 do do 
Standard Gas Light first Pare .500,000 gold_._--- c| 1890 1,000; 1,195,00C 5¢ iM & N|May 1930 Bankers Trust Co, N Y 
North Union Gas lst M 00 gold not guar...CK.c*| 1897 1,000} 1,250,0 5¢ |M & N|Nov 1 1927 H B Hollins & Co. N ¥ 
Westohester Lighting con M 31 $10, 000,000 g (see text) _Eq.c* 1900 esl 84 18,00€ : x 4 ~ D Dec H 19O0 Equitable Trust Co. 
First collateral trust 10-year bonds___..____.._____-- 909 : ‘ Dec 11920 sf. --.----.-----~------- 
N Y & West L gen M $10, 000, 000 wold guar red (text)._.Ce!} 1904 1.000} 10,000,000\See textiJ & J\July 1 2004 Central Trust Co, N Y 
Co ies "Ble Lt & Ps aa gold ane oth goog - CoBa an 1.000 7390034 See text , Quer . July i 1942 1|Checks mailed ” 
ns Gas ower ommon s Sed apap 890, 
Preferred stock 6% cumulative redeemable at 120...CoBa/ .... 100) 6,360,054/6 in 1911|A & O/|Apr 11912 3% do 
Debenture stock ~~ ee. 2 ee es ee ee he he Ue hth he ee a ee a 2 a 2 ee he SC! eee e aeaeeacaca See text -—@eeaeee ele<“-<-«<= @aeeleaeeceenaeceeaeecee S (26 0822 S927 6 22200840008)" 
United Electric first consol mtge $4,500,U00 gold__.MBa.c*| 1899 1,000} 4,428,000 4%¢ei\M & N'|May 1 1929 Alex Brown & § we Balt 
General mortgage $15,000, O00. See gag aT: Co 4. 1905 1,000} 10,831,000 4%eJ3 & J\Feb 141935 New York a and Lon 
Consolidated first mo $3,400,0)0-_-.---. MeBa.c*| 1889 1,000} 3,400,000 o£ J & dJiJuly 1 1939 Farm & rch Bk, Balt 
Consolidated Gas (old) general saartones gold (text) ....c* 1904 1,000} 3,751,000 4%e¢iA & O/Apr 11954 | Fidelity Trust Co, Balt 
Consolidated Gas certifs of indebtedness Po SO. de 508 */ 1902-3 1,000 312,000 4%¢J & JiJuly’12-July’13|Colonial Trust Co, Balto 
Secured =-toee ear gold notes $4,000,000 red par_.-_-- CoBa.c| 1910 1,000; 3,000,000 5¢ WJ & July 11913 N Y Tr Co, N Yio® Balt 
Baltimore Electric oe e~ oe “600 g red Tio oy p &is t. -c*|} 1907 1,000} 3,721,000 5¢ iJ & DiJunel 1947 Northern Trust Phila 
Preferred stock OE ces as sais 100} 1,000,000 5 J & dJiJuly 11912 2%/Checks mailed 
wpe ly | a ht ater Co oot M 9400. co, 6 a DW Bial BOOT io oetinsee 300,000 5¢@ iF & A/Feb 1 1937 Continental Tr Co, Balto 
nso ed Tobacco—See American Tobacco 
solidation Coal—Stock authorized $25,000,000___...--- ace 100} 25,000,000/6 in 1911; Q—J _j|Apr 30°12 1%)|Guaranty Trust Co, N Y 
irst mtge $750,000 gold s f redeem each Jan at 105__-G| 1897 1,000 340,00C 4%eJ & JiJan 11922 U S Mtge & Tr Co, N Y 
Refunding m $7,500,000 auth go'd s f red 105_-_S.c* &r 1904 1,000} 5,058,000 4%¢M & NiMay 1 1934 Standard Trust Co, N Y 
Fairmont Coal Ist M gold sinking fund assumed_.-_--..- G.c*} 1901 1,000; 5,164,00C 5¢ WJ & JiJuly 1 1931 U tge & Tr NY 
Briar Hill Coal & Coke first mortgage_________________- 1900 1,000 ,000 5 J & DiJune 1912-1913|R C Daizell,Wheel’g,WVa 
Ist & ref M $40,000,000 ¢ auth red F107 4s f...G.xc*&r*| 1910 1,000; 13,969,000 5¢ WwW & D/|Dec 950 Guaranty Trust Co, N Y 

















CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills Corp. 


CONSOLIDATED GAS OF NEW YORK.—tThis company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
other i. ee fs a and of all the oo > tos tin re oe in aie an 
N. Y. a Rae ody. 1. ye V 05, 62 83 1414; V. 84, 
p. 219; V. 86, 2, p. 257. Stock holdings Dec. 909, V. 89. 
Dp. 1664. “In "Jan. i912 appited for for coon Ag pare urchase the whole or a 
controlling ——— in the & Qu lec. Light & Power Co. and 
N.Y. & Queens Gas Co. Nodecision to June 1912. V. 94, p. 210. 

In 1906 a law was passed gs nyt the price in N. Y. City to 80 cents 

er 1,000 cubic ft., oe ng May 1 1906, except in out lying’ dis districts. 

82, p. 572. 807, 931 p. 301. In Jan. 1909 the reme 

Court held 80-cent PAY of law to be valid until given a fair trial: ‘t e de- 

ae to secure the 20 cents per 1,000 overpaid being returned to consumers. 
88, p. 103, 161, 233, 292, 297, 378, 89; V. 90, p. 301 

DIVS. By 4 ’99. ’00. '01-"03. '04. °05.’°06.’07- 09. "he. “Eas. -:2eaee 
Per cent.| 8y’ly 5% 6 8y'ly 8% 8% 5 4y'ly 4% 61%. 

In 1910, Mch., June and Sept., 1% each; Dec.,14%%. V.9I1,p. 1162. 


STOCK, &c.—In 1900 stock increased from $39,078,000 to $54,595,200, 
and in 1900-03 to $80, to complete the contro! of the gas and elec- 
wee ve business in Manhattan, to provide for improvements, &c. V.77, 
Pp 904 the authorized issue was increased to Pa 000,000, to 
provide Kang conversion of $20,000,000 debentures. V. 78, p. 19 

In Aug. 1910 a $5,000,000 12-months’ loan (extended 1 oar e 1911) was 
made to provide for 4% notes due Aug. 10 1910. V.91, p. 398: V. 93, p.167. 


REPORT of legislative committee in ~~ * 80. \ 1854, 1858, 1910 

Report for year ending Dec. 31 1911, 94, 275, showed: Net 
msoeane. pe 016, a3): against $7,851,447 ay 1910 (inet. in 1911 $292,861 
Astoria L., H. & P. Co. surplus earns., $719,051 int. on investment in that 
co. and $4,990,923 from other luvestments—compare V. 94, p. 1504: interest, 
$464,404; divs. (6%), $5,988,990; bal., sur., $1,562 887. Advances to 
affiliated cos. Dec. 31 1911, $15,289,422. 


OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter: Sec., 
R.A. Carter: Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; Asst. Treas. 
Benj. Whitely. Trustees: H. E. Gawtry, John W. pabey % W. Rocke- 
feller, Geo. F. Baker, F. A. Vanderlip, Samuel Sioan, Moses Taylor, W. R. 
Addicks, S.S. Palmer, A.N. Brady, Geo. B. Cortelyou. Walter P. Rliss and 
Louis M. Greer. Office, 4 Irving Place.—(V. 94, p. 275, 1451, 1504.) 


CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. 
* Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Fq. Gas Light per plan V. 66, p. 133. 


SECURITIES.—tThe stock authorized is $13,000,000 of common stock; 
$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $i, 365,000. “preferred stock $1.000,000 and common $835,000 in Jan. 
1912 were in treasury available for future needs. Par of shares $100. The 
oe ae Gas Co. owns $12,154,200 semen and $8,991.300 preferred 
stock. . 70, p. 897, 948, 1052. 1197, 1252; 80, p. 1855, 2224. 

For in year 1911. gross, $2.751 015: def. A charges. $151 826. 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns large 
power Rent located on ist Ave., between 38th and 39th streets. V. 69. 

p. 704; V. 68, p. 1925: V. 70. p. 283, 482° V. 80. v.19 . 84, p. 219. Stock 
outstanding, was $45,051, ‘000. Stock outstanding, $50. 400, 400, all nat a few 
~~ owned by Consol. ‘Gas Co. V. 90, p. 562, 773; v.91, 1516: 92, 
TB, . Divs. have been paid quar.; rate from Feb. 1 1907 to June ‘912° 

% TR Reduction of rates July 11911, V. 92, p. 1377. 


BONDS -—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other pr a Re ee and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025 The 4s of 1899 
are secured by a purchase-money lien on ky Rood £ Edison Elec. Illum. 
property, subject to bonds of . and 1895 and by a second mtge. lien 
on the remaining pronerty. V. 72, 939. 1038: 81, p.35. Real estate 
meges sf , $642,512. Notes, 6s, due Sues. Gas Co. th $12,800,000. 

RT for year ending Dec. 31 1911 (V. 94, p. 1564) showed: Gross, 
$19, 689. 851; net, after taxes, &c., $11, 402,388; non-oper. income, $1, 


O80, - 
564; charges, $3, 801, 796; divs. (6%) ‘$3, 009,204; bal., sur., $5,671, 952. In 


1910, 87,106; bal $18, 051, 106: net after charges, $5, 821, 346; "divs. (6%), $2,- 
bal., sur., $2, 924, 246. Total surplus Dec. 31 1911, $23,377, 489.— 
, D. 921, 1564. ) 
(3) NEW YORK MUTUAL GAS LIGHT Co. 
Incorporated in New York April 17 1866 under special charter. Stock, 
$3,436,600, of which $1,886,200 held by Consolidated Gas Co. Par, $100. 


DIVIDENDS.— yt "98. °99. *00. ’01-’05. '06. '07-"10. °11. 1912. 
Since 1893 (J. & J.)| 9y’'ly 8 7 30 Qy'ly 7 6y'ly 8 10 


For cal. year 1911, gross, $1,581,297; net income, $415,665; interest, 
$19,103; divs. (9%), $309, 294; bal., sur., $87, 268. In 1910, gross, $1,567,- 
782; net income, $427,292.—(V. 91, p. 1713; V. 93, p. 1729; V. 94, p. 1701.) 


(4) STANDARD GAS LIGHT CoO. 

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred . 

DIVS.’96. y- "98. °99. ’00. ’01. ’02-’05. *°06. ’07-"09. °10. °11. 1912. 
Com .% 4 ie ee ; 6y’ly 1% 0 2 4 June,1% 
Pref.% i% 8 Ss 6 2%6 6y'ly 6 6 6 6 June,3 


For year ending Dec. 31 1911, gross, $1,732,104; net, $633,980; other in- 
come, $35,740; interest, &c., $73, 836; pref. div. (6%), $257,742: com. divs., 
(2%), $199, 428: bal., sur., $138, 714. In 1910, exces, $1,718,959. 

Office, Third Ave. and 49th St., N. Y.—(V. 91 , D. 1635; V. 94, p. 1630.) 


(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,318,434 (of which $1,649,500 pref.), mostly owned.—(V. 70, 
p. 40; V. 80. Dp. 1856; V. 87, p. 1535.) 


(6) CENT. UNION GAS CO.—(V. 87, p. 1535; V. 94, p. 1505.) 
(7) NORTHERN UNION GAS CO.—(V. 87, p. 1535; V. 94, p. 1505.) 


(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
Port ta gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
capital stock. See V. 79, Pp: 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $ 04,000 Northern Westchester Lighting Co. stock, 
all the $500.000 Peekskill Lighting & RR. common stock and $215,000 
Northern Westchester Lighting Co. lst consols, and to “amy $580,000 10- 
yao. S. Abs. — trust bonds to acquire said stocks. . 87, p. 617; 





BONDS.—tThe general mtge. bonds of 1904 ($10,000,000) bear interest 
on a sliding scale, beginning at % of 1% (first aeee Ju July 1905). and rising 
to 4% from July 1 1914, to maturity, except about $ which have 
additional coupons attached making them straight is bonds. All are sub- 
ject to call since July 1 1905 at par and interest. V.79. p. 1706, 1957. They 
are guaranteed, prin. and int., by the Consol. Gas Co., as are ‘also the $2.,- 
500,000 of —_ on debentures. V. 88, p. 1623; V. 92, p. 123, 265. Form 
of guaranty, V bs 1378. The ah. Bi oF... bonds not shown in the table 
above Wentchionat I s-saaaa reserved to retire N. Y. & Sub. 5s.) are: 

Bonds (V. 81, interest. Outstanding. Maturity. 
New York & Su nny "Ges ist M, | 5eMe&S_ a$322.000 Mch. 1 1949 

g. guar, p & 1, by Am Gas Co_.-_- wy! to call at 195&int since Mch 1 ‘09 


Hudson River Gas & Elec ist M-_-. 5M & N b250.000 May 1 1929 
White Plains Lighting Ist M__...-- Oe ince chee 335.000 June 1 1938 
(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824: V. 70, 


. 844. 
Statement For year ending Dec. 31 1910, with oH sheet, in 92, Dp . 1242, 
showed, gross, $2,429,303: net, $903. 605: other income, $32, 540: | a 
$853, 581: bal., sur., $82,564. In 1909, gross, $1,883, 977: net, $604, 17. 
—(V. 92, D. 265, 1242, 1379.) 


CONSOLIDATE At ELECTRIC LIGHT & POWER $0. BALTI- 
MORE.—ORGANI ON .—lIncorporated Feb. 14 1905. n June 1906 
the Consolidated any te. of Baltimore, about 61% of wiose "$10, 770,968 
stock was previously owned, was merged per plan V. 82, 1441. Has 
contract with Pennsylvania Water & Power Co. which, with ‘interests iden- 
tified ar . June 1910 acqueer % a! but not pares interest 
in stock. . 84, 627; V. 85. p. 163: V. np. 377. 1557: V. 91. p. 468, 
947: V. i 2 . 464, M241. In May. i919 BAS. for authority to purchase the 
Baltimore ounty Water & Electric Co. V. 94, p. 1386. 

ln 1907 the entire $2,500,000 Baitimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary- 
land Securities Co., the property being leased for 999 years from Nov. 20 
1907, at a rental provid ng for interest on the $3 dag 000 “, bonds and 
dividends on the $1,000, 5% pref. stock. V. 85, 1341; 86, p. 112. 

Owns entire stock of Northern Electric Co. and ie all the stock 
of Mt. Washington Electric Light & Power Co. In Jan. 1907 purchased 
the entire stock of the Roland Park Electric & Water Co. and guarantees its 
first mortgage 5% bonds. V. 91, p. 721. 

The charter specifically empowers the company to engage in the 
electric light an wer business ao to carry on its operations in the ity 
of Baltimore and in such other place os places in the : tate of Maryland as 
the directors may determine. he charter has no limitations as to time. 
The company’s operations now extend throughout the City of Baltimore 
and into the adjacent counties, namely, Baltimore Co., Anne Arundel Co. 
and Howard Co Price of gas, 80c. The Consolidated Co. has a new 
1 k. w. generating plant at Westport; also operates the 9,000 k. 4 
plant of Baltimore Electric Co. Annual output of gas, 3,238, aS. 000 cu. 

See official statement as to properties, securities, &c. V. a Be Isat. 

On April 1 1910 laws were signe repealin monopoly Oe 0, p. 979. 

STOCK .—tThe stockholders voted Mch. 1 1911 to increase yf. common 
stock from $6,300,054 to $8,500,000, the stockholders being offered the 
right to subscribe for $800,000 new stock (which was underwritten) at 

ar, payable April 1 1911, $735,000 being used to retire the $700,000 prior 
lien artici wt stock, which was called for ayment on April 1 1911. 
92, 462, 5 599, 728, 798. V. 92, p. 1376. Stockholders were of- 
cel s}60.00 000 addtional common stock at par. mapevarle 4 Apr. 25 1912, in- 
creasing amount out to $7,800,034. V. 94, 1188. Pref. stock 
has a lien ahead of any subsequently created mere. See also V. 82, p. 1441. 
In Apr. 1912 law was passed permitting issue of debenture stock. V. 94, 
p. 563, 985. 

DIVIDENDS.— wr a ein 912. 

Pe ei cteckhacnetabos 4% 1% ie 1%.— 

BONDS.—Of the gen. Ist 4s of 1905, $2,436,000 is reserved for future 
purposes. Of the $12,564,000 bonds issued. ge 877.000 are Sonesta under 
company’s notes and Balt. or bonds. webs 1731, 714, 1481; V. 88, D. 
ase; ow 91, p. 41, 1632; V. 92, p. 1376; 1502, 15 8; . 93, p. 1791. 

f the 50-year gen. 4 \s of 1904 of Consol. Gas Re: ' $5.788.090 have been 
Me... Fidelity Trust Co., trustee. This includes’ $2.334.500 deposited 
as part collateral under the 3-year 5% notes of 1910. No further bonds can 
be issued except , retire certificates of ee in 1912 ane 1913 ane 
the 5s _ 1939. . 78, — 2014, 2387; V. 79, p. 1643; V. 88, D. 

V. 90, 1173. 1493: V. 1, 4 

The $i. 000,000 3-year 5% yee of 1910 issued to retire the $2.334.500 
Consolidated Gas Co. 6s due July 1 1910 and for other cor orate B rposes 
are secured by $3,037,000 Consol. Gas gen. 4 ¥s of 1904, $1,722 onsol. 
G., El. Lt. & P. gen. 4s of 1905 and $452, Balt. Elec. 5s; $1,000,000 
were called for payment on April11912. V. ‘91, p. 41; V. 94, p. 633, 701. 

the Baltimore Electric Co. 5s ($7,500,000 FAR BED. ee Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and on 
$1,155,000 Consol. ‘Gas M. bonds: $3,550,000 are reserved for extensions 
at 80% of cost. V. 85, p. 598; V. 87, p. 741; . 88, p. 103 


REPORT.—For year ending June 30 1911, V. oo p. 1189, showed: 

Fiscal tr — bal Fh teen 3 Pr es. Common Balance, 
10-11-$4.86 O77 2. 412, 336 $1. B77. “403 $413, 103 (4 4)$293. 502 $32 a, 
910-11_$4, 867, 

1909-10. es 699,098 + 433 ,564 1.374.362 423,603 (2%) 126,001 509,598 


OFFICERS.—Pres., James E Aldred: V.-P. Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., H. y ¥ Waener: Sec.. Wm. Schmidt Jr.: Treas.. d. le 
Bailey. Office, Lexington oad Liberty Sts.—(V. 94, p. 1188, 1386.) 


CONSOL. GAS, PITFSBURGH,—See Pittsb. in “Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


I ION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043 
et ap tb gi 1911, including subsidiaries, 8,231,903 tons. Owns 
ol. 500,000 stock of Cumberland & Penn. RR. (which see) and guar. 
1,000,000 bonds. Early in 1909 acquired al! the minority stocks of 
imal Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co.. uniting under one ownership 
about 196,754 acres a land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V. . 1256, 1375. Also owns majority stock of North- 
western Fuel Co., po. A large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1 gy 000 
ease Coal Co. of Boston stock was purchased. V. 78, 1271; 
¥: 502: V. 88, p. 1200. In Nov. 1910 ~~ about 100,000 ac acres 
in ‘Soitheastern | Kentucky (‘‘Elkhorn” field). 91, p. 1514, 1330, 1256; 
Vv. 94, D. 


CASH DIVS. (%)-’89-'03. '04-"05. '06. '07.'08.°09.'10."11. 1912. 
Since 1888, regular. 2 y'ly 4yly 6 6 6 6 6 6 
Extra in January is Wikiediie 4y'ly 2 ae aes 


e % ey 
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MISCELLANEOUS COMPANIES Date Par 
[For abbreviations, &c., see notes on first page] Bonds| Value 


Last Dividend |Places Where Interest and 
Payable | and Maturity Dividends are Payable 


Amount Rate When 
Outstanding % 





Consumers’ Power Co—See Northern States Power Co__.._.- 


Corn Products Refining —Common stock $50,000,000--~-__- ee $100|$49, 763, FN a a a 
Preferred (p & d) stock 7% cum $30,000,000 - ...---....-. apa 100| 29,825,900|\See text| Q—J /Apr 15 2 2% |Title Guar & Tr Co, N Y 
Debentures $2,843,000 gold sinking fund drawn per text__| 1906 1,000 975,000 5¢ iM & N'|Nov 1 1931 do do 
First mortgage $10,000, gold sinking fund red 105. -xc*| 1909 1,000; 5,749,000 5¢ iM & N/|May 1 1934 do do 
National Starch Co debentures ee guar p & i... F.c*| 1910 1,000 »168,000 5¢ WJ & J\July 1 1930 Farmers’ L & Tr Co, N Y 

Unassumed Bonds of Allied Companies 
United States Sugar Refinery ay first mortgage--._-___-- ainsi 1,000} a509,000 6¢ |\J & D\Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $2,500,000 gold s f (see text)__| 1901 |See text] 1,454,080 6¢ iM & S'|Sept 1 1926 Title Guar & Tr Co,Bkylin 
Granite City. Mfg Co first morense a $n nope onpapdscei Se lacwnady a 300.000 6 M & N'Nov 1 1913 Franklin Bank, St Louis 


Crescent Pipe Line Co—Stock $3, 
Crucible ¢ Steel Co—Common stock autnorized $25,000,000 - - 


oe Sed GEE SCO CORVIZEMO LD "IE SMilccccoceccandsadaccocce 





Preferred (p & d) 7% cumulative $25,000,000 authorized..| __- 100} 25,000.000'7 in 1911) Q—-M |June29°12 1 %|Checks mailed fr Tr office 
Pitts Cruc Steel Co Ist M gu p & | $250,000 yrly beg’16.UPi| 1911 |.-.___- »500,000 5 M. & SiMch 1916-1945 |Union Trust Co, Pittsb’g 
Crucible Coal Co lst M not guar s f redeem 102 4..UPi.xc*| 1911 1,000 .000,000 56¢ WJ & JiJuly 1 1936 do do 
Other guaranteed bonds see text...................... 
Crystal Park—1st M gold s f call 195 conv com stock-_-____- S| 1908 500 130,000 6¢ iJ & J\Jan 11919 Office, 36 Wall St 
Cuban-American Sugar Co—Common stock..........-.--- > eee BR BRR ag ke eG eran By colar ate ce tes Ts Checks mailed 
Preferred (p & d) stock 7% cumulative.____..--.-.--.-. se 100} 7,893,800|7 perann| Q—J July 11912 1%|New York 
Collateral trust bonds $10,000,000 gold callable at 105._Ce| 1908 1,000} 9,623,000 A & OjApr 11918 129 Fiont St., N Y 
Cumberland Telephone & Telegraph—Stock Rp hetuans - omen a weaiee 100} 11,080,050/8 in 1911} Q—J iApr 11912 2%/Checks mailed 
First mtge $ 0 gold sinking fund (other see text)__| 198 1,000 738,000 5¢ WJ & JiJan 11918 Washington Trust, N Y 
lst & gen M $15,000,000 authorized red text_._Col_c* &r| 1912 | 500 &c| See text 5 ‘a er S.A iets ae ea 
TPeeenGeees Chines Os BOC. obo cn ancenenqsecoesescocacsa| BOO. lamoosaece 239,000 5 F & AiFeb 1 1920 Nash Nat B Rep, Bost 
Deere & Co—Common stock $25,000,000__............_-_- 1)! co Mt & "| SS Die POST harp risk Mellmenei gs Op oko the 
Preferred (p & d) stock 7% cum not callable________- PA aces 100} 27,821,490 7 Q—M June 1°12 1%%\Co’s Office, Moline, Ill 
Serial gold notes due $1,000,000 yearly callable 101__..FC) 1911 1,000; 5,000,000 6¢ iF & AjAug 1°12 to "16 Chase Nat Bk,NY;& Chic 
Debentures 1902 (V 76 p 481) — at 15............| 1902 | 500 ée 375.000 5e¢ iM N|Nov 1°12 to'17\First N Bk, N Y; & Ch’o 


Delaware Lack & Western Coal—Stock $6,590,700 ._-____- eee 
a $491 .000 sdditional heid bv trustee of National Starch! deben'tures 




















& 
50; 6,590, 700, 10 in ‘11 | O— JF [Agr 15 °12.3 446 Bia cncncccccsescsatuseae 





STOCK.—In 1909 auth. issue was incr’d to $20,000,000, $6,150,000 being 
issued as a 60% stock div. and $2,626,000 sold at par. Vv. 88,p.750, 1256,1375. 

Stockholders voted Dec. 12 1910 to increase the auth. stock from $20,- 
000,000 (of which $19,026,000 outstanding) to $25,000,000. The $974,000 
unissued old stock and $600, 000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remaining $4,400,000 new stock (to be 
used to pav for new coal lands purchased Nov 1910), entitled to dividends 
declared after July 31 1912, were offered stockholders at par Dec. 1910. 
V.91, p. 1514. 

2 ‘first and ref.’’ M. a. 7. nds (see V. 91, 
1256; V. 92, p. 464, 529, 599, 1438; V. 94, 1053, 1059) will be a first lien 
on 196, 754 acres of coal lands or rights denindine the 100,000 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, soe mining plant, tugs, barges, coal cars, securities, 
&c., aggregating $21,469,075. Sinking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 \c. per ton, &c., also charged agst. operation. 


Purposes for which $40.000,000 Ronds May Be Issued. 

Issued to retire Somerset Coal Co. Ist 5s, Kentucky Div. Ist 5s 
and other oman issues (in all $6,630,000), and for primary : 
Pn nas gm of 100,000 acres of new coal lands__._.______- $9,000,000 
to retire prior lien bonds (see table at head of page) -..11,000,000 
Issued in exchange for other bonds held by company________-_- 4,000,000 

Issuable at not less than par for not yoy actual cost of im- 
provements of Elkhorn field of 100.000 acres__________.__-- 6,000,000 
Issuable for 75% of cost of impr’ts or additional coal lands-_-.--. 10,000,000 


REPORT. For 1911, V. 94. p. 1053. Incl. subsidiaries. 
Year. Gross. Total Nat. Chaes..&c.Bal..forDiv. Dividends. Bal.,.Sur. 
1911.$11,420,694 $2,963,845 $1,580,010 $1,383,835 (6)$1,201,513 $182,322 
1910. 12,712,256 3.414.074 1,711,498 1,712,376 (6) 1,141,552 571,024 
Chairman of Board. Clarence W. Watson: Pres.. J. . Wheelwricht.— 
(V. 92, p. 728, 877, 1438; V. 93, p. 231; V. 94, p. 829, 985, 1053, 1059.) 


CONTINENTAL OIL CO.—See page 178. 


CORN PRODUCTS REFINING CO, “ew ee a. . Fed.6 
1906 per plan V. 82, p. 103, 1321; V. 85, p. 527; V. 86, p. 1412; V. 87, p. 42. 
See application to list, V. 90, Dp. 

Total copoly, tf of all ent, including those not operated, about 235.500 
bu. daily 2, . Com etition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed i rll 1910, 15 miles trom Chicago, capacity 60, 600 bu. 
dally; eesons unit let Feb. 1911. V. 8&4, 696; V. 87, p. 938: Vv. 88, p. 
628, 1623; 90. p. 845: V. 92, p. 465. rn 1910 purchased the Novelty 
Candy Co. Vy" 92, p. 883. 

PREF. DIVIDENDS.— 1906. 1907. . — 1910. 1911. 1912 
|  *B. ° See ere 2 7 4 4 Below 
Extra in April (%)__--- i i oe Oia 

In 1912, Jan., 1%; Apr., , 2%. Quarterly payments hereafter are to be 
uniformly 1 u% if warranted. V. 94, p. 829. 


BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) a — 
Sept. 1 yearly beginning 1902, but they are not sub. to call. 4. p. 108% 

n 1910 new National Starch debs. guaranteed by Corn BG... Bae 
Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for most of the $3,608 a Nat. Starch os and $2,729.000 Nat. Starch 

. Co. Ist M. bonds. . 90, p. 1173; V. 94, p. 127. 

he Corn Products we 25-year 5% ‘debentures have a sinking fund 
of $114,000 pavelse Nov. 1 annually for redemption of bonds by lot at par. 
They are to secured by any new eure. other : ana POV Bo mtge. 
Title Guarantee & Tr. Co. of N. trustee. 83, p. 820; V. 85, p. 527. 

- The Ist 25-year 5s of 1909 ($10, 000. 000 “a AM are secured Rs a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (cxcept certain real estate in Chica cage no longer needed), 
subject only to $1,454.080 N. Y. Glucose and $300, St. Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debentures and remainder to retire 
$2.026.720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 
1439; V. 90, p. 845, 846; V. 93, p. 348 


REPORT .—Report for year endi R tee 29 1912 was _ V. 94, p. 1117, 
showing: Total income, $3,390,236: taxes, ins., &c., $723, 859; div. 
on pref. stock (5%), $1,: 500, 000; Joathdlatben: repairs, " &e. “ $615, 725; 
sink. fund, $317,626; bal., sur., $233,026. 


DIRECTURS.—E. T. Bedford (Pres.), W. J. Matheson (V oF.) ) My 
Bedford, E. B. Walden, J. ae oa. George M. Moffett, F. Fisher, 
Cc. H. Kelsey, James quer, © . Warner, G. S. Mahana, T. P. Kingsto rd, 
W. H. Nichols If. Smith ‘and A. B. Boardman.—(V. 94, Dp. 1117.) 


(WM.) CRAMP =" Pas SHIP & ENGINE BUILDING “e .— Incorpo- 
rated in Penn. Mch. 1872. Properties owned, V. 78, p. 46; V. 90, p. 916. 
In 1910 acquired Fedenal Steel Castings Co., Chester, Pa. Vv. 90, 4 916. 


STOCK .—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, $100. Of this, $4,648,600 has been deposited with 
votin trustees, viz.: E. T. Stotesbur ‘and George F. Baer, Phila., and 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46. 


Divs —| 1892. 93, ‘94. '95. '96-'97. "98. '99. '00. '01. "02. None 
Per cent..|8 & 20 ser. 10 18 7 None 1% 5 65 5 3% since. 


BONDS.—The 5% serial notes ($3,320,000 outstanding) mature part 
Jan. 1 and July 1, semi-annually, viz.: $110 0,000 to July 1913, then $140,000 
for 5 years, then $170,000 for 5 years, con subject to call at 102 4%: secured 
by $5, ti 000 consol. 5sof an authorized issue of $7,500,000; of the latter, 
$2, are rowves to retire prior liens and $500,000 for future pur- 

oses. See V. 76, 921, 975. First M. gold 5s of 1899, $1,200,000 (int. 

. & S.), due Mch. . 1929, but subject to call $25,000 early Jan. 31 a 110 

for a sinking fund. Real estate mtges. April 30 1911, $579,912. . 67, 
p. 1310; V. 68, p. 383: V 78, p. 46 


REPORT. —Report for 1910-11, in V. 93, p. 162, showed: Net earnin 
(incl. subsidiaries), 283,507; charges $277,339: bal., sur., $6,168. In 
1909-10, net, $716.1 : charges, $ 9,714: bal. sur., $426, 428. Chairman 
of Board, Charles H. Cramp — pe od . Grove; V -P. and Gen. Mer., 
H.W. Hand. Directors Fane 1907, ar A Office, Philadeiphia.— 
(V. 91, p. 41. 92. 874, 947, ne 1007. V. 85. p. 43 

CRESCENT PIPE LINE CO.—See page 178. 


CRUCIBLE STERL oa OF AMERICA. —ORGANIZATION .—Incor- 
porated in N. J.0 1900. V. 71. p. 32: V. 73. p. 842: V. 84, p. 573. 

The Pittsburgh eb A Steel Co., all of whose stock ts owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83, p. 41), owning a plant at Midland, Pa., also 423 acres of land. and 


. 1514, 1330, 





authorized an issue of $7,500,000 Ist M.5% bonds, guar. hy & i. by the 
Crucible Steel Co., dated March 1 1911 and maturing $250, annually, 
beginning 1916, which have all been sold. . 92, p. 525, 728. The parent 
company also guarantees interest ($45,000 vyoussy) on Norwalk Steel bonds 
and prin. & int. of bonds of St. Clair Steel & St. Clair Furnace Co. sold to 
(7. S. Steel Corp. Also purchased tn Feb. 1911 2,025 acres of coking coal 
lands in Greene County, Pa., for over $1,600,000, the Crucible Coal Co., all 
of whose stock is owned, being incorporated to take over the pro rty. 
The company sold $1,000,000 fo gold 5s due July 1 1936, Union 
Trust Co. of Pittsburgh, trustee inking fund 10c. per ton of coal mined, 
to amount to not less than $20, 000 semi-annually. V. 93, p. 1019. 

DIVS ae 02. '03. 04. 05. '06. ‘U7. '08. ‘U9. 1910. "11. 1912. 
On pref_% 7 7 54% O 1 6 5% O 5% Below 7 1%,1 %.-7 

In 1910, ch., 1%%; June, 1%% and %% and 10% and 3% Iinterest- 
bearing scrip on “account of accumulated dividends, payable nme mage and 
redeemable at any time up to June 30 hen — 16% overdue; Sept., 
1%%; Dec., 1% %: 1911, 7% (1% Q-M). 90, 161 6. 

EARNINGS.—For 9 mos. ending May 31 1912, 1. $3,676,887, against 
$3,073,629; in 1910-11, de reciation, &c., $1,073,639: reserve for con- 
tingencles, on ,375; pref. divs. (54%), $1,312,500; bal., sur., $1,073,373. 


94 

REPORT. — Year ending Aug. 31 1911. V. 93, p. 1019. showed gross earn- 
ings, $15,902,139; oper. charges, $12,675,023; provision for revision of 
inventory values and contingencies, $631,978: net mfg. income, $2,595,138; 
other income, $134,628; int. on bonds of subsid. cos., &c., $172,248; divs. 
(7%), $1,730,277: bal., sur., $827,241. Chairman, Herbert DuPuy; 
Pres., C. C. Ramsey: Treas., Geo. A. Turville; Sec., Charles W. Rowlands. 
gn Committee, Herbert DuPu; Cc. Cc. Ramsey, James H. Park, Geo. E. 
Shaw, H.D.W. English, John A. Sutton and H.S.A. Stewart. Office, Oliver 
Bldg. Pittsburgh, Pa.—(V. 93, p. 1467, 1728; V. 94, p. 769, 162 9.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, seven sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana, namely: (1) Plantations: Chaparra at Chaparra, 
Tinguaro at Perico, Nueva Luisa at J ovellanos, Constancia at Cienfuegos. 
Unidad at Cifuentes, Mercedita at Cabanas and San Manuel at Puerto 
Padre Cuba, and (2) the Cuban Sugar Refinery at Cardenas and the Gra- 
mercy Refine in Louisiana. Annual capacit ty of Cuban plantations, 

80,000 tons of sugar, and of new San Manuel ow. fone in Dec, 
1911, 40,000 tons. Compare V. 89, p. 719; V. 90, p. 

DIVIDENDS.— Ng 1908. 1909. 1910. ik. 1912. 

On preferred, per cent._.._| 3% 7 1% 8% 7 1%.1%,1% - 

BONDS.—The total authorized issue is $10,000,000, but the remain:ng 
bonds can be issued only for 60% of the value of property hereafter added 
to the mortgage security. The company owns all the capital stock except 
shares necessary to qualify directors (with the exc “os of $6,100 Colonial 
Sugars Co. stock), and practically all the bonded debt of the Chaparra 
Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., Unidad Surar 
Co., Mercedita Sugar Co., Colonial Sugars Co., San Manuel Sugar Co. and 
Chaparra RR. Co., and has prey their bonds (except about $15,000 
thereof) to secure the collateral trust 6s. Sinking fund equal to 25% of all 
dividends paid. Compare V. 90, p. 916; V. 89. bp. 723. 


REPORT. — i. yoer ending Sept. 30 1911 in V. 93, At 1783: 
1909-10. Deduct— 1910-11. 














1909-10. 

Sugar sales_ $14. 17, 681 $15. 269,758 Depreciation .$503 568 $469,309 
Molas. sales 57, ‘022 327 ,287 | Disc’t on bonds ,000 50,000 
Misc.income 512. 942 220, ‘622 Int. on bonds. 497,965 338,2-45) 
Other int., &c. 209,820 435 70%) 

Total___.$15,397,645 $15,817,667 | Bond sink. fd_ 131.147 37,703 
Oper. exp... 13,854,820 12,971,235) Divs ..-_-- (7%) 524,587(8 4) 350° S12 2 
Gross'profit. $1,542,825 > — 432 Balance. def.$382,257sr.$1,088,647 
OFFICERS.—Pres., R. Hawley; Sec., H. A. Clark; Ist V.-P. and 


Treas., J. H. Post. Office, 129 Front St., N. ¥.—(V.92,p.264; V.93,p.1783) 
CUDAHY PACKING CO.—(V. 92, p. 1433: V. 93, p. 1536, 1598.) 
CUMBERLAND PIPE LINE CO.—See page 178. 


CUMBERLAND TELEPHONE & TELE‘iRAPH CO.—Incorporated in 
Kentucky in 1883 and operates under ope egene and exclusive license 
from = ht Bell Telephone Co. through the entire States of Mississinp! 
and Loulsiana, the greater parts of Terressee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers Jan. 1 1912, 238,309. Amer. 
Teleph. & Teleg. Co. owns $10,739,200 stock. In April 1912 arrangements 
were being made to merge East Tennessee Telephone Co, 

Am. Tel. & T. Co. in Nov. 1911 offered to purchase the minority stock 
(about $7,~86,1 0) on the basis of (1) share for share of A. T. & T. stock or 
(2) at the option of the stockholders, 5% E580 lst & gen. M. bonds of the 
Cumb. Teleph. & Teleg. Co. limited to $ 000, at a valuation of 160 for 
Cumb. stock. The bonds are a first lee on the property not covered by the 
mortgage of 1898 and a general tien on the remaining property subject 
thereto. If the company shall have acquired and delivered for cancellation 
to the trustees bonds of the issue to such an amount that the total out- 
standing bonds shall be less than $3,000,000, the company may redeem 
all, but not any part, of the bonds still outstanding, on any interest date 
after Jan. 1 1917, at 105 and accrued int. on 8 weeks’ notice. The greater 
part of the issue was acquired by the Amer. Tel. & Tel. Co. and = it ex- 


Vik D3 for 4 oe 1 Nagaaamaes stock, which has been canceled. V. 93, 1467; 
Fy ‘s— ’92 to "97. '98. ’99. ’00. ‘01 to July '08. Since to Apr.’12 
war pb a 4yearly. 5 5%. 6 7 2 (quar.) 


Q-J) 

Also 2% in stock of Am. Tel. & Tel. Co. Sept. 151909. V.&89.pn 687. 

REPORT.—Report for year 1910 in V. 92, p. 392. In 1911, Gross, $7,- 
372,662; net above fixed charges, $2,292,231; divs. (8%), $1,574. 412; 
bal., sur., $717,819. Offices, Nashville, Tenn.—(V. 94, p. 829, 1629.) 

DEERE & CO.—ORGANIZATION .—Business founded in 1837: incor- 
porated in 1868 and again in Illinois in April 1911. Manufactures steel 
plows, farm implements and vehicles. V. 92, p. 959, 1245, 1313, 1502. 


STOCK.—Pref. stock, $27,821,400 has been issued in exchange for 
properties and assets of the old company and for its branch houses and sub- 
sidi companies and other associated factories, $ for $, after ap —_- 
(V. 92, p; 502). First div. on ne 134%, paid Sept. 1 1911; ne & 
1%% : 1912, March, 1%%; June, 1%%. 


NOTES, &c.—In 1911 the Sompeny jonned to pay at maturity out of 
earnings the 5% serial gold notes due $ 000 yearly on Aug. 1 from 1912 
to 191 Fay the debentures (V. 76, p. ets due $125. yearly in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mor venaes. and the net quick assets must not 
be less than amount of notes outstanding. (V. 92, p. 1245.) 
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MISCELLANEOUS COMPANIES Date Par A Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ver Gas & El Lt—lIst & ref M $25,000,000 g red 105s f_Ba| 1909 $1,000} $712,000 5¢ iM & N|May 1 1951 H L Doherty & Co, N Y 
— Union Water Co—First mortgage $8,000,000 gold. _| 1894 100 &c;| 8,000,000 5¢ WJ & JiJuly 11914 Fourth Nat Bank, N Y 
South Platte Can & Res Ist M € guar (end) red (text)._..G) 1903 | 500 &c| 2.896.000 5¢ J & JiJuly 1 1923 do and Denver 
Detroit City Gas—Stock $7,500,000__.............-..--- tS 100; 6,580.000\See text|See text/See text Checks mailed Yy 
gold mortgage bonds $6,000,000.........---.-- N.c*| 1898 1,000} 5,624,000; 5¢ |J & JiJan 1 1923 Emerson McMillin, N > 
Detroit Gas consol mortgage for $4,000,000 gold._.G.c&r| 1893 1,000 376,000 5¢ iF & AjFeb 11918 Guaranty Trust we Y, 
Detroit City Gas gen mtge $10,000,000 gold (see text)_Eq| 1903 1,000 500,¢ 5¢ |J & _ J\See text Emerson McMillin & Co 
Detroit Edison—Stock $15,000,000 authorized..........-- RP 100, 8,086,500\See text) Q—J (July 15°12 1%)|Checks malied 
rst mortg IE Sis ities ics clive ibn eiein deh anes S.c* 1,000} 9,009,000 5¢ J & JiJan 1 1933 Office, 30 Broad St, N Y 
Debentures $1,590,000 g convertible redeemable text.xc* {3919 100 &c 878 600 6¢ iA & OjApr 1 1920 do do 
do do Oo do 1911 100 &c| - 1,500,000 6¢ iF & AiFeb 1 1921 do do 
Eastern Michigan Edison first mtge $10,000,000 ¢ guar Eq 1906 1,000; 2,421 000 5¢ iM & N|Nov 11931 do do 
etroit Mackinac & Marquette RR Land Grant—Income bds| __.-. 1,000; 1,358,000\See texti\A & O/;Oct 11911 Central Trust Oo N Y 
iamond Match—Stock $18,000, (listed in Chicago & NY) _.-- 100} 16,000,000|See text) Q—M_ /|June 15 ‘12 1%|By check from N Y Office 
Debentures $2,000,000 gold conv redeemable (text)___.c*| 1910 100 &c} 2,000,000 g J & D/Dec 15 '15-’20 |Ist N Bk, N Y, or Chio 
Distillers’ Securities Corp—Stock, one class, $32,500,000 __| ____ 100) 30,808.490|2 in 1911; Q—J_ |July 31°12 %%|By check 
Coll tr M $16,000,000 g conv call 105 since 1908 (text)__c*| 1902 1,000) 14,086.894 5¢ iA & O/Oct 1 1927 Bankers Trust Co, N_Y Y 
American Spirits Mfg Ist M gold call at 105s f 5%-_. Ba.c*| 1895 ,000| 1,476,000 6¢ iM & S|Sept1 1915 Bankers Trust Co, N 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732)| ___- 1 3,000,000 7 F & AjFeb 11912 3% do do 
Ist M g sinking fund $79,000 yrly began 1911 call 105__c*| 1905 500 &c| 6,794,500 5 M & NiMay 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7° cum convertible___ | __.- 100} 5,000,000!7 in 1511 A @& QiAmt TIGLl BS iivannsn-cceccanccesaa-- 
First mtge gold subject to call at 110 sinking fund_____-_ i east 7,245,000 5¢ \J & JiJuly 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth redeemable 105__| 1909 | $ & £ 6,812 847 M & S'Sept 1 1939 ww ow ww ee ce ee cece ences 
Dominion Steel Corporation—Com stock auth $50,000,000 --| ___- 1 35.656 $)0|See textiSee textiApr 2°12 1%|-.-.-.------------------ 
Pref stock 6% cum red 110. Convert. by holder into com...) .... | ~.-... Se ee ee aksin colnet ates ha nmEnes one 
Debentures $2,500,000 auth redeemable at 102 4-.-.--- c*| 1910 | $&£ 1,500,000 6 M & N|Nov 11915 Can Bk of Comm,N Y,&o 


























EARNINGS.—In year 1911 (June to Oct.31) transacted about $30,000,000 
business and had net earnings of $3,712,801; average for 5-year period, in- 
terest deducted, $3,700 252. Present pref. dividend charge, $1,949,498. 
Fiscal year of new company ends Oct. 31. 

OFFICERS.—Pres., Wm. Butterworth; Sec. 
Geo. W. Crampton. Office, Moline, Ill.—(V. $2, p. 1502.) 


DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on July 21909. Purchases coal! produced by the D.L. & W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), — all transportation charges from the mines. 
Stock, $6,590,700, the D. L. & W. RR. stockholders having used half of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. Dividends 1910 to Apr. 1912, incl., 10% (24% 
Q.-J.). Report for year end. Dec. 31 1911, in V. 94, p. 347, showed: Coal 
sales, $39,865,493; agery from operation, $1,630,282; other income, $165,- 
278; divs., $659,070; bal., sur., $1,136,590.—(V. 94, p. 347.) 


DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Noy. 29 1909 and on July 11 1911 stockholders voted 
to take over the Denver Gas & Electric Co. and Lacombe Electric Co. 
V. 92, p. 1502; V. 90, p. 112; V. 91, p. 41; V. 74, p. 1359; V. 83, p. 154. 
Reduction of prices in 1910, V. 90, p. 449. Controlled by Cities Service Co., 
V. 91, p. 656, 873, 1255, 1632; V. 92, p. 1245. 


STOCK .—Stock auth., $10,000,000; outstanding, $7,001,300; par, $100. 
Dividends, \ of 1%, paid poo? from Aug. 1 to July 1 1912, inclusive. 

BON DS.—The “first and refunding’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, ay grees | 1910, an amount ae to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000, D. G. & E. bonds an 
$900,000 Lacombe Elec. bonds due 1921, but subject to call at a premium, 
guaranteed by Den. G. & El. Co. . 90, p. 112; V. 91, p. 656. 

Denver G. & E. gold 5s, $8,000,000 auth., of which $6,000,300 outstand- 
ing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M.&N. 
at Henry L. Doherty & Co., New York. Equitable Trust Co., N 
trustee. See V. 82, p. 103; V. 86, p. 983. 

The $2,500,000 6% coupon gold notes of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, but subject to call at 101, and convertible at any 
time into Cities Service 6% cum. pref. at 95. Proceeds will be used to retire 
t e$1,000,000 notes due Sept. 6 ’11, the outstanding $936,600 Denv.Consol. 
Gas 6s due Nov.16'11 and for extension andimpts. The $936,600 gen. 5s 
formerly held to retire the Denv. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond issue shall be made without provid- 
ing that the proceeds from the sale shall be used to retire the notes or be put 
in trust for their maturity. Of the new list and ref. bonds, $5,000,000, to- 
gether with $936,600 gen. mtge. 5s, are deposited as security for the notes 
V. 92, p. 798; V. 93, p. 799. 

EARNINGS.—Report of D. G. & El. Co. for year ending May 1 1910 in 
V.91, p. 654, showed: Gross, $2,471,148; net, $1,096,285; int., $424,854 
divs. (6%), $210,000; bal.. sur., for year, $461,431; total sur., $1,878,504 
Year ending Jan. 31 1911, gross, $2,694,678; net, $1,162,422; charges, 
$442,532; bal., sur., $719,890. Pres., Henry L. Doherty, 60 Wall . 
N. Y.—(V. 92, p. 1502; V. 93, p. 232, 799.) 


DENVER UNION WATER CO.—See issue of Oct. 1910; V. 94, p. 985. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
roperties in Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 
ight & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


STOCK .—Auth., $7,500,000; outstanding, $6,580,000, $1,580,000 being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V. 87, p. 1666. Divi- 
dends, 2%%, 1899; 1900, 5%; 1901, May, 2%%; in 1903, 5% in 6% ctfs., 
pare Dec. 1904; in 1904, 5%; in 1905, 6%; in 1906 and 1907, not made pub- 
ic; in Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666. 

ON DS.—The prior lien mortgage is for $6,000,000, of which $381,000 to 
retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens; present 
issue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, 
but are subject to call at par; if called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 1 1923. V.77._ p. ; 
V. 78, p. 822. Statement to N. Y. Stock semane. V. 79, p. 102. 

OFFICERS.—Pres., Emerson McMillin, New York; Gen. Mer., Irvin 
Butterwood, Detroit, Mich.—(V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business in city. V.76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., havin np elegy prop- 
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan 
Edison Co. owns all the securities of the Washtenaw Light & Power Co., 
V. 84, p. 751; V. 90, p- 1616; V. 91, p. 398. 

Controlled by North American Co. interests. Stock auth., $15,000,000, as 
increased Nov. 1911; issued, $6, ,000, $1,500,000 being offered to stock- 
holders pro rata at par, payable Jan. 3 1912 or 50% Jan. 3 and 25% each 
April 1 and July 1 1912, 000,000 being reserved for exchange for the 
convertible bonds; i . Ce Oa 93, 1467. First div. 1%,, 
July 15 1909; Oct., 1%; 1910, Jan., 1%; April, 1%; July, 14%: Oct..1«’%: 
1911, 7% (1% Q.-J.); 1912, Jan., 1% %; Apr., 1%%; July, 1%%. 

_. JONDS.—Remaining mtge. bonds can only be issued for not exceeding 
70% Of cost of additions aud Improvements. V. 77, p. 2037. 

Of the $3,000,000 debentures authorized Feb. 1910, $1,500,000 were of- 
fered to stockholders at par in 1910 and remaining $1, ,000 in Jan. 1911. 
They are subject to call on or after April 1 1915 at 105. The 1910 issue is 
convertible at par into stock between April 1 1912 and April 1 1918, or 
when called for redemption, and the 1911 issue between Feb. 1 1913 and 
Feb. 11919. V. 90, p. 449, 773; V. 91, p. 398, 1387, 1576: V. Ut, P 325. 
Eastern Michigan Edison guaranteed bonds, see above. V. wee 751. 

REPORT.—For year ending Dec. 31 1911, in V. 94, p. 554, with bal- 
ance sheet, showed: Gross, $3,598,094; net, after taxes, $1,536 ; 
int., $683,729; div. (7%), $414,330; bal., sur., $438, 

.030 207: net. $1,310,083: int., $601,701; div. 
lus, $458.382. Total surplus, Dec. 31 1911, : b or year ending 
eb. 29 1912, gross, $3,728,324; net, $1,597,435; interest, $694,719; divi- 

dends (7%), $418,477; bal., surp., . : 

Pres., C. Ww. Wetmore; Sec. and Asst. Treas., Henry F. Kroyer; Treas., 
Geo. R. Sheldon, N.Y. Office, 30 Broad St.—(V. 94, p. 282, 418, 554, 914. 

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest 
is payable April and Oct. as earned at not ex ng 7% yearly: ouatanens: 
$1,358,000; of the bonds, $1,339,000 purchased in 1903 to July 1905. 
V.77, p. 173, 1871, 2035, 2280; V. 79, p. 627: V. 76, p. 751. 





. Treas., 


845. Cal. year 1910, 
(5%). $250,000; oar 





—_— 


In Oct. 1911 about 90% of the bonds had been deposited with a com- 
mittee (Francis L. Hine, Chairman; Brooklyn Trust Co., depository), under 
an agreement to exchange the same for par in stock of a new company to be 
organized to take over the property. . 93, p. 1190. 

INTEREST PAID '92. '93-'01. 02. '03-'05. ‘06. '07. 08. '09. '10. 1911. 
Per cent..._... 1 2y'ly 2% 7 ao 4. £358 0 
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres, 

reserving for the bonds mineral rights in Marquette County. This left un- 

sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres. 

Statement for 1910 was in V. 93, p. 227.—( V. 93, p. 227, 1190.) 


DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 under 
laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Oshkosh, 
Wis., Oswego, N. Y., Chico, Cal., &c. Through ownership of stock Is in- 
terested in the match business of England and Bolivia. See V. 76, p. 380, 
656; V. 82, P 389; V. 90, p. 1237. Store provert at Phila. and saw-mills, 
SS extensive pine stumpage. V. 73, p. 135; V. 76, p. 380, 1087; V. 86, D. 
Stockholders on May 6 1908 voted to acquire the half-interest of Bryant 
& May in California lumber purchase for $2,250.000; of this $1,750, to 
be paid in semi-annual installments to July 15 1921, with int. at 5% (amount 
remaining due Dec. 31 1911 being $1,077,097. V. 86, p. 1283. 

In 1910 stockholders were offered the right to subscribe, ee rata, for 
$2,000,000 6% debentures at par convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at 
102 % and int., but one-sixth of the amount colteneing must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121, 397. 


DIvs.— { 93. °94. "95. 1896 to 1908. °09. °10. °11. 1912. 
Since 1892 %) 20 10 211-9 10(2quar.) 8 6 6 Below. 
In 1912, Mch., 14% and 1% extra; June, 1K%. 


ANNUAL REPORT.—Report for year ending Dec. 31 i911, in V. 94, 
p. 415, showed net over $382,430 depreciation, &c., $2,024,013; 
divs. (6%). $960,000; depreciation and general reserves, $150,000; bal., 
sur., $914,013. Chairman of board, O. C. Barber; Pres. and Treas., Edw. 
R. Stettinius; Sec., H. F. Holman; Aud., H. C. Cranz; Asst. Aud., N. C. 
Johnson. General offices, 160 N. Market St., Chicago. N. Y. offices, 
111 B’way.—(V. 94, p. 418, 1313.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION — 
Incorporated in New poceey on Sept.18 1 as successor, per plan V.74 
p. 1310, 1358, of the D ing Co. of America, the latter having control o 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling & Distributing Co.; see V. 68, p. 1224. Hannis Distil- 
ling Co., V. 69, p. 179, 494, 745. List of properties, V. 73, p. 136, 898; 
Vv. tee 815; V. 69, p. 957. 

The U.S. Industrial Alcohol Co. (which see) is controlled 7 the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7% 
(non-voting) pref. stock. V. 84, p. 341: V. 85, p. 790; V. 88, p. 629. 

Owns over 95% of the stocks of the Distilling Co. of America. The 5% 
bonds are secured rd the deposit of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and convertible at option of holder into stock 
at par at any time till Oct. 1 1912. V. 90, p. 305, 375 


DIVIDENDS.— iio to 1905. 1906. 1907. 1908 to July 1912. 
Per cent 4% yearly 4% 5% 2% yearly (Q.-J.) 


REPORT.—Report for year ending June 30 1911, in V. 93, Ris Ben: 
showed gross profits, $3,043,279; interest, taxes, additions, &c., $2, 656; 
net profits, $957,623, against $779,217 in 1909-10; dividends (2%), $687.- 
897; balance, surplus, $269,726. 


DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie. W. P. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell, Phenix 
Ingraham. Executive Committee—E. J. Curley, W. P. Ward, Amory G. 
Hodges, Sec.-Treas., . H. Wentworth. Office, 15 Exchange Place, 
Jersey City; 40 Exchange Place, N. Y.—(V. 91, p. 948; V. 93, p. 870; 1193.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid in quarterly installments. In 
March 1911 $14,689,500 of the $15, ,000 Dom. Coal common and $19,- 
909,100 of $20, ,000 Dom. Iron & Steel Co. common stock had been ex- 
changed. Stock, common, $35,000,000 auth.; outstanding Mch. 31 1912, 
$35,656,800; par, $100. First dividend, 1%, paid July 31 1911; Oss £11 % ; 
1912, Jan., 1%: Apr., 1%. To provide for the cash payment, $l, ,000 
5% 5-year debentures were sold (auth. issue $2,500,000). V.91, p. 1330. 

The stockholders on Jan. 15 1912 authorized an issue of $17, ,000 6% 
pref. shares, of which $7,000,000 were issued in exchange for os. : 
each of 6%. income bonds of Dominion Iron & Steel and Dominion Coal 
companies, to finance their requirements for development, about $1,995,000 
additional “4 be ges my — — Bag the por ge Fe — 
later in exchange for the pref. stock of the Dom. ‘ 
oat - anies. V. 94, p. 122, 126; V. 93, p. 1467; V. 94, p. 210, 282, 

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near 
Glace Bay, N. S., and road from Springfield Jct. to Parrsboro, N.S., 32 m., 
was acquired. The $2,000,000 Cumberland Ry. com. stock will be ex- 
chan for $600.000 Dom. Steel com. stock and the $979,000 6% bonds 

robably for $1,174,800 new Cumberland Ry. 5% bonds, guaranteed by the 
Steel Corp. V. 91, p. 1772, 1632, 1576; V. 92, p. 186. +o 

REPORT.—For year ending Mch. 31 1911 was in V. 94, p. 1624, show- 
ing consolidated profit and loss accounts for 21 months: Net earnings, 
$7 ,388,261; less regular provisions for sink. fds., exhaustion of minerals and 
depreciation, $1,624, - int. on bonds and loaus (less proportion chargeable 
for construction), $1,957 ,879; and proportion of discount on bonds sold, 
$115,426; pref. divs., $980,000; com. divs., $1,225,204, and species appro- 
priation for depreciation and renewals, $700,000; sures $784,946. 

Pres., J. H. Plummer, Toronto, Can.—(V. 94, p. 1319, 1568, 1624.) 


Coal Co., Ltd.—-ORGANIZATION .—Incorporated in 1893. 
pre pines Sol to 115% out of assets ahead of common in dissolution. 
tn Se for year ending Mch. 15 1912, 4,406,263 tons, against 3,862,161 
BONDS.—Bonds (Royal Trust Co.. Montreal, trustee) see V. 80, p. 1481, 
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Miscel. bonds and mtges. Mch. 
31 1912, $122,388. Coal6% debs., $3,500,000; see Dom. Steel Corp. above. 
REPORT.—For year ending Mch. 31 1912 was in V. 94, P: pcre. showing 

; int. 


net earn of $2,274,111; deprec. and renewals, $414,01 on bonds, 
&c., 3379 685: dix’ on pref 


surplus, $670,416. Pres., 


- Plummer.—(V.¢94,§p. 1188.) 


; 240.000; div. on com. (4%), $600,000; bal., 
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MISCELLANEOUS COMPANIES : Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
{Fer abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533); .... $100| $500,000\See textiSee text RR So en eRe er er ees 
ae aod 350,000 (auth p & d) 6 6% cum red 120______- wee wees 100| 1,150,000/6 in 1911; Q—J July 11912 1%34|)Standard Tr, N Y: & Bos 
$2,000,000 gold redeem 105 = fund._OB| 1906 1,000 1,353, 10 5 g M & SiMch 1 1931 Old Colony Trust tee, Bos 
(en y du Pos Peat es Nemours Powder—Com stock i ; 000,000); .... 100; 29, 648/12 in '11/;Q—M 15\June 15 ’°12 3%/Checks mailed 
» A, d) stock 000. ) cumulative (see text)........ iida 100} 15,893,248\5 in 1911} Q—J jJ’ly 25°12 1% do 
Bonds(not ye ae Dt iin dananne nam ded 1906 1,000' 14,452,200 4%el & Di\Junel 1936 Guaranty Trust Co, N ¥ 
Bonds (lst M & coll tr eS d r- ae sink fund (text) g- me 1909 1,000; 1,726,000 5¢ WJ & JiJuly 1 1922 Metropolitan Tr Co, N ¥ 
Wilmington Tr Bid Ise sy red 110. 1910 1,000; 1,000,C me LS & FRR ese Bee eich cdine 
st Ohio Gas Co—Ist M 000.6 3 F rnin 05....N.c*. ar 1909 1,000; 14,590,000 a Re epee July 1 1939 New York Trust Co, N ¥ 
stman ae tie, toy 000. |S TEES He ee 100! 19,512,300/See text ly 1°12 2 4% Rochester, N Y & Lond 
Preferred (p & d) $10,000,000 i ce er wiih 100| 6,165,700 6 J'ly 11912 1% do do 
Edison Electric IIlum Co, Bost tock (bonds, see text)__| ____ 100| See text 19ini91) F y 11912 3%/\By check 
Edison Electric Iiuminatin Kings County Electric Lig/ht & Piower and| Consolidatie Cio of New} York 
a | peop ene meee | ($185,400 is preferred (text)! ___- 100} 16,249,425 rs in 1911; Q—J jJ’ly 11912 1%‘\Checks mailed 
teel & Iro rred (p & d) stock 6% cum..... aiekiole 100| 2,500,000\See text\J & JiJuly 11911 1% do 
E uitable ie lies Light Co of Phila—Com stock._| .__. |......-.- 3,125,000/6 in 1911 Dec Dec 15 1911 6% do 
Pref (divs paid regularly since org )....| .... |....... 319500016 in 1911\J. & DiJ’ne 15 1912 3 do 
Pinet Yel gold red 105 for sinking fund of $124, yearly 1898 1,000! 5,205,000 5¢ WJ & JiJan 11928 New York Trust Co, N ¥ 
Erie & Western Transco |e M $1,500,000 red (text)..GP.c*; 1905 1,000; 1,500,000) 42 |J & JiJan 11925 Treasurer’s Office, Phila 
Eureka Pi Lg Allie ia tncbembdwendesésececs iinet 100| 5,000,000\See text/See text’|May 1 '12 10%/...----.-.....-.--.-- « 
Fairmont 1 Co—See Consolidation Coal Co 
Federal Mintee & Smelting—Common stock $10,000,000___| ___. 100| 6,000,000\See text} Q—J /jJan 15 1909 1 %/Checks mailed 
Preferred (p & d) 7% cumulative $20,000,000 authorized) ____ 100} 12,000,000\See text} Q—M (J'ne 15°12 1% do 





























Dominion Iron & Steel Co.—Works at¥Sydney, Cape Breton; daily ca- 
pests y, 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 
illet mili, bloom mill, rod mill with capacity of 250 tons daily, &c. See 
V. 79, p. 2203. all mill, 700 tons daily capacity. Present capacity, 
290, 000 tons of finished steel per annum, will be meg to are 
tons on completion of improvements in progress , May 1912. mA p. 
149; V. 81, p. 1549; V. 90, p. 1042; V. 92, p. 1433; V 94, p. 1 "td 
Bounties on pig iron and steel ingots expired Jan. 1 1911; V. 92, p. 121. 


BONDS. —~ = — aad 000 consols., sufficient were reserved for oat 
p- 1628 v.83, f V. 88, p. 1064, 1315, 1624; V. 89, p. 106; V. 91, 
» Oar Debentures (6s), $3, ,000, see Dom. Steel Corp. 
iscal year now ends Mch. 31. Report for ro ending 
Mon et 1913, , in V. 04” p. 1624, gary net above repairs, &c., $1,885,074; 
sink. fund, de rec’n, &¢c., $466,663; int. on bonds, &c., $767,142; pref. div. 
(7%), $350, - total surplus Mch. 31 1912, after deducting common divi- 
dend (4%), $800, 000, was $1,870,674. Pres., J. H. Plummer, Montreal.— 
(V. 94, p. 1624.) 
DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 


unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 
DIVIDENDS.—On pref., 14% %'quar., July 1906 to July 1912, incl. 
BONDS.—Of the bonds ($2,000,000 authorized issue), the unissucd 
$791,000 are issuable for 80% of cash cost of additions and improvements, 
rovided for 12 months preceding net earnings shall have been twice the 
nterest charges, including the additional bonds. See V. 82, p. 572. 


EARNINGS.—Year div, (6%) Dee. 31 1911. gross, $456.68: net, $188,255 
iaierent, 265, * at ee div. (6% 4 92. 000; bal., sur., $53,264. 

‘ poner Van Bergen; Treas.. F. Hartman, 
Duluth: a. VP. — Z. "Mitchel: ‘Asst Sec. and Treas... A. E. Smith, 
71 Bway, N.Y —(V. 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 


E. I. DU PONT DE Sem ouRs “DBL TT Oren ree — 
Sg rated a 19 1903. V.7 1251; V i; - 453, 1535. 1748; V. 78, 








l a) p. 1214; v" = o Be 399, 1330. In June 
1911 the U.S. “Garouit Court ordered hen 7 company for violation of 
Anti-Trust law. V. 92, p. 1704; V. 93, p. 1388. Properties, &c., V. 85, p. 
86, 342: V. 92, p. 1704. Suit, V. 93, p. 799. 


DISSOLUTION PLAN.—On June 13 1912 decree was made by the U. S. 
Circuit Court of Appeals, providing for disintegration of company and con- 
trolled properties, per plan V. 94, p. 1386, 1629, 1698. by Dec. 15 1912, but 
extension of time may be asked for if necessary. The combination, com- 
pene of 27 companies, is to be dissolved, the business to be divided among 

companies (including the present du Pont de Nemours Powder Co. ) in 
such a way that competition will follow. The 15 plants for the manufac- 
ture of dynamite, 19 for the manufacture of black blasting ate f 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- 
ment smokeless powder will thus be apportioned among the 3 companies, 
two of which shall either be new corporations or shall use the charters of 
the Laflin & Rand Powder Co. and the Eastern Dynamite Co. If the 
Laflin & Rand Powder Co.’s charter is not used, that company is to be dis- 
solved and its property distributed. 

The two new corporations are to take over the properties assigned to them 
upon a valuation based u pee the last inventory, to include a fair value for 
brands and good-will, and in consideration therefor to issue to the du Pont 
de Nemours Powder Co. 50% of the purchase price in bonds (non-mortgage 
maturing in ten years, bearing interest at 6% only if earned, and the re- 
maining 50% in the stock of said two companies at par. The whole of the 
said stock and one-half of the bonds received is to be distributed among 
the stockholders of the du Pont company. one-half of the stock received 
by the 27 defendants to be stock without voting power, so that they will 
not have sufficient voting stock to control either of the two new corpora- 
tions. The latter will thus be without fixed charges for ten years. 

The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 
Securities Co., Delaware Investment Co., Eastern Dynamite Co., Califor- 
nia Investment Co. and Judson Dynamite & Powder Co. will be dissolved, 
and their properties be distributed among their stockholders. The 27 
defendants are jointly and severally enjoined from doing any act to further 
extend or enlarge the —_ of operation or the power of the combination or 
continuing or carrying the same into further effect. 

DIVIDENDS.—) ‘04. ‘05. at [. ‘aa. “oo. “Re "EE: 1912. 
Common ..._- (%) % 3% 6% Re i2 12 3,3,—— 
Preferred __ __- (%)J5% yearly (Q.-J.), Oct. 1903 to July 1912 inclusive. 


BONDS.—The 4348 of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col- 
lateral. Tne remainder being reserved to take oop: eapeeerary bonds. V. 

p. 99, 158, nee, 893; V. 84, p. 690; V. 85, p. Pe 1624. The Ist 
and collat. tr. 5s of 1909 are subject to call a “4 eenia's at 105 and at par by 
lot by a 2. fund of $124,000 yearly, beginning 1910. Guarantees as to 
interest Wilmington Trust Co. 5s (present issue $1,000,000). V. 90, p. peg 


EARNINGS.—For 3 mos. ending Mch. 31 1912, cree, $8,888,017, 
$8,031,970 in 1911; net, after depreciation, &c., $1 ,705, 560, agst. 
442: non-oper. deductions (profit), $876 ; bond “ $188,266; “ai, 
div. (1% %), $197,537; balance for common stock, $1,320,633. 


REPORT.—Report for cal. year 1911 at length in V. 94, p. 624, 635. 
Calendar Gross a4 pene eo Atal Common Balan ood 
Year. Earnings. Dividend Surplus. 
| oe $34,389,560 $5, si 713 $775.4 boa (12)$3.527, 020 $1, B11, 459 
iTS 33,240,791 683 ,3 (12) 3,410, 030 1,339.1 117 
ERS.—Pres., r i D ayy Pont; iene Pierre S. du Pont; Sec.. 
Alexis I. du Pont. Main office, Wilmington, Del.—(V. 94, p. 1629, 1698.) 


EAST OHIO GAS CO.—ORGANIZATION .—Incorporated in Ohio in 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of Spry pipes, sipmying gas exclusively to a popu- 
lation of upwards of 1 ple in Cleveland and 31 other cities and 

towns; also owns 403 ee of aoe lines, conveying natural gas from West 
Virginia to the distributing systems in the above-mentioned municipalities. 


STOCK .—$10,000,000 7% cum. pref. stock, $10,000,000 common stock 
and $14,500,000 Ist M. 5% bonds. The Columbia Gas & El. Co. on Dee. 31 
1910 owned $2,475,719 pret. stock a 475,719 common stock (also a large 
amount of bonds since _— ee ¢ 93, 533. The remainder of the stock 
is + es owns by former Standard Oll Co. interests.—V. 90, p. 375, 





NDS dh entire issue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 


before Oct 15 of each year, beginning in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. Bonds held in escrow may be 
issued for only 80% of the cost of permanent improvements and extensions, 
but only when the net earnings show 1 % times the bond interest, including 
interest on bonds then applied for. (V. 92, p. 661.) 


EARNINGS.—For cal. rt a She with present interest charge: 
Gross earnings........-.. 3.904 Interest on bonds_-_____-_-. $750, 
Net carnings............ +3 333" 28|Surplus earnings_....... 1,592 
DIRECTORS.—A. C. Bedford, M. B. Daly (Pres.), Caleb E. Gowen, 
F. B. Enstow, J. W. R. Crawford, . V. Shulters (Sec.-Treas.). S. H. 
Tolles. Office, Cleveland, O —(V 92, D. 661; V. 93, p. 533, 1467. 
EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION .—In- 
% orated in New Jersey Oct. A... 1901 as an amalgamation per pies V. 73, 
114, of various o operating oo mpanies, of which it Egg twit ant. all the 


AB ot Ny = aes 67, pD.11 1207: V. 69, p. 387: V. 7 Be? , o& . A 
p. 253, 300; V. 89 . 1225; applloation to list V. 80, p. 1497 "88, Dp. 1728. 

Stock authorize common, $25, ae (also as ets). 6% 
cum., $10,000,000; outstanding, Sra gg $19,512,390; oa. 36. “165. 700. 


Extra Dividends on Common Stock (Additional to 10% peran.,2 4 To Q.-J.) 

} ie ee 1906 1907 1908 1909 1910 1911 1912- 

Per cent _._...9%}% 10% 15% 20% 30% 30% Apr., 7%; May, 10 
Report for cal. year 1911, V. 94, p. 979, showed: Net profits, $11,649, — 

div. on pref. (6%), $369, 942: div. on om. a sage $7,804,905; bal., 

$3,474,416. Pres., George Eastman: lst V.-P Treas enty A 

Strong. Office, Rochester, N. Y.—(V. 93, D. 799, 1798: V. 94, ’D. O14 9.) 


EDISON ELECTRIC ANS Co. OF BOSTON.—ORGANI- 
ZATION pe aged es paly 1886. 903 controlled entire electric-light. 
business of city. V. S81, mTse Vv. aks wire On April 29 soe stockhold- 
ers authorized purchase be electric pasinens of Boston Consol. Gas Co.:; also- 
properties in Chelsea, Newton, Waltham, Lexington, &c., and in Apr. ‘1911 
4 rt tee a Elec. Light Co. ‘and Weston Elec. Light Co. V. 88, p. 1132; 


STOCK '—Stockholders voted Apr. 24 1912 to issue $2,600,700 stock for 
additions and improvements, to be offered pro rata to the extent of one- 
sixth of their a a eS to stockholders, increasing the amount outstanding 
to $18,204,900 1190, 1451. 


DIVS. 11902 to’06. "1907 to 1909. "1. 1039: 
Since 1901/10% y’rly. 10% y "iy &1% extra. 2%, oka ext. 12 3,3,—-,— 


BONDS.—Bonds are $1,250,000 Ist consol. gold 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light 5s due 1913 and $149,000 
Woburn Light, Heat & Power Co. 6s due 1918, int. A. & O., at Mercantile 
Trust Co., Boston. Real estate mortgage. A pe .. notes, June e 1911, 
$967.000: unsecured notes, $1,635,000 . 1101; V. 84, 934. 
On Feb. 13 1912 made 4% porchase money ones’ on 23 to 27 Boylston St., 
Boston, for $375,000. V. 1188. 


EARNINGS.—11 mos., §1911-12__..Gross, $5,358,509; net, $3,178,758 
July 1 to May 31. 11910-11_._.._Gross, 4,859, 291: net, 2,801,162 


yo ost ar ~gy for year wee June 30 1911 in V. 93, p. i: 
et. inc. Int. &tares. Divs. 
1910-11... $52 257, $13 $3,014,637 378. 272 $787,912 $1,867,035 $437, ‘962 
1909-10____. 4,709,4 2,602,228 80,202 713, ye" 1.555.596 413,548 


OFFICERS pa Charles L. Edgar; Treas., .Cummins. Office, 
70 State St., Boston, Mass.—(V. 93, D. 942, 1104; Vv. 04. p. 70, 1188, 1451 ) 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69. p. 76, 850; V. 92, p. 191.) 
STOCK, &c.—Stock authorized, $18,000 ,000; outstanding, pref., $16,- 
cum., $175, 000; convertible into com. stock, share for gare — - 
074, 425: par of shares, $100. After 1% on pref., com. 
equallv. Oncom., 1991 to 1907, 5% vearly: 1908. he P 1909. ere sTo10 
and 1911, 4% (Q.-J.); 1912, Jan., 1%: Apr., 1%; July, 1 %. 


EARNINGS .—Statement for eohemdes year 1911, V. 94, p. 1182, showed: 
Net income, $1,263, 7 divs. paid. $649,964; bal., sur., $613 644; total sur. 
Dec. 31 1911, $3. 318.(81. Pres., Herbert Lloyd: Sec. and Treas., Walter 
G. Henderson, hee ig Office, Allegheny Ave. and 19th St., Phila 
—(V. 89, p. 1670: V. 90, p. 769; . 92. p. 191, 722; V. 94, p. ie. 


EMPIRE STEEL & IRON CO. Bide shee in N. J.in 1899. V. S. g- See os: 
Common stock, $1,254,770, reduced from $2,281,400 in 1967. 
p. 1211. Preferred, see table. 
DIVS.— ah "O01. ’02. ’03. °04. ¥. ’06. '07. "08. 09. °10. °11. 1912. 
On pref.| 6 3 3 3% 42% ° Bye i “75 6 3 Jan.,none 
Accumulated divs. on pref., Jan. 1912, 25«%%. . 93, 1791. 
In 1910 (latest data furnished) , net Ce ark, $155, “21: venerved for bad 
debts, &c., $5,319; div. (5%), on pref., $12 bal., sur., $25,202. 
Pres., Leonard Peckitt, Catasauqua; Pa.; ao. “ae B Treas., J. S. Stillman, 
Catasauqua, Pa. N.Y. ‘office, 30 Church St.—(V. 92, p. 728, 1638.) 


EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 


BOUT ASS ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased - ay > city until Dec. 31 1927,on 
terms in V.'84, p. 1304; V. 84, p. 1370; V. 66, p. 436. Sinking fund to. 
retire stock in 1928. 


DIVIDENDS,.— 1898. 1899. 1900. 1901 to 2 191}. 
Oqgmnga oy pa RR a 6 


%) 6 6y 
V. 89, p. 351, 1225, 1485; V. 91, p. 1576; V. 93, p. 1604.) 
ERIE & WESTERN ERANSPORT ATION COoO.—ORGANIZATION .— 
Owns «Tee me ain elevators and freight warehouses, at Chicago 
Ill., Buffalo, N. Erie, Pa., and vessels Diving on the Great Lakes, o8 vali: 
used by Penn. RR yon of Jan. 1 1912 ow 499,650 = host 
Central Ry. $500, 000 of the $3 ,000,000 stock. Bonds are guar. ye e Con- 
necting Terminal RR. of Buffalo and Western Warehousing C Co. (0 a 
they are subject to call at 106 “pce Jen. s} 1910. V. 70, p. 432; V. 80 
711; see application to oe 4 Bs, (ae . For 10 years ending Dec. 
1903, divs. wr Ag to ae veastes | and 1906, none: 1906 and 1907, Ft x 
1908, ee} shades 1911, 4%. Office, 26 So. 13th St., Philadel p hia.— 
»~p 
EUREKA PIPE LINE CO.—See page 178. 


FEDERAL ENING | & SMELTING CO.—OR3ANIZATION .—Incor- 
orated under laws of Delaware June “st 1903. Owns silver-lead mines in 
oeur d'Alene district, Idaho. V. 93 733. Inl ra, Smelters’ 

rities Co. (controlled by Amer. Smelting & Co.) acquired 
about $3,000,000 common stock. V. 93, p. 1728. 


DIVIDENDS— 1904. °05. '06. '07. '08. "09. "10. ‘11. 1912 
gom. (%), “¥ ae 4% 19 bt 14s, 0 0 1% 














ec. 1911I———. 14.144. — — 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
oo te g A ofiaing—Common WR ckicodun dacsccccease on $100| $6,677,200\See text.| Q—J (Apr 29 °12, 1 %|Checks mailed 
shy e ) stock 6% cum red conv (text)......-.. mmed 100) 3.322,800/6 In 1911) Q—J j|Apr29°12 1% do 
herunting “i Sean PE SORA ick wbbocér ec dep sebsene c*; 1911 1,000; 2,500,000 g Gin OY 2 Bene | eb Wi stivangedsbsacecee. 
Galena Signal Oil Co.—Common $8,000,000...-......--... eegee 100; 8,000,000\/See text/See text ‘ ne 29 '12, ae Checks mailed 
oa iach nmin Sag ee gute ed Licas 100, 2,00U0,UUU\See text; Q—M /jJ’ne 29°12, do 
General Asphalt—Pret (p & d) stk ay es cum (from J’ne 1905)| ___- 100} 13,140,000\See text; Q—M jJ’ne l 1912 1 % Checks from Gu TrCo,NY 
Gen Baking Co— Common stock ($10,000,000) -...-...-.--.] ..-. SE EE we ce os balou. pb cy 06] cosh ed sh nbbe sel ee bcbu clea deed estcebeon 
Preferred (p & d) stock (4g Ree ee. oy eanegea eaaetaiaerEs cts ne ee PRG 4 come dalac Gb bo dhtee be dp de chew bel do Views eae ewnweh Oecd 
Ist & ref M gs f $125.000yrly 105.___--..-....-.....§.c6"| 1911 500 &c; 2,9:)0,000 6¢ W709 & DiJunel 1936 Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock divs guar red 110......--.-...--.-. ames 100, 2,000,000 Gee he cc atitedkdsiawed do do 
do do lst M int and sinking fund guar-_.-....-.- 1911 1,000; 2,000,000 5 J & jJiJan 11937 do do 
General Chemical Co—-Common stock 156 BDO Dann wahhin ae iene 100; See text. |See text —M iJ’ne 11912 1%/25 Broad St, New York 
Preferred (p & d) 6% cumulative $15 GONMEO. cocecieos wae 100| See text. 6 —J jJ'ly 11912 1% do do 
General Electric—Stock ($80,000,000) -.......---..------- Levee 100) 77,641,700|8 in 1911); Q—J 15 \J’ly 15 °12 2%,\Check from Co's Office 
Debentures for Sprague stock $2,500,000 gold red (text)..c} 1902 | 100 &c 047, 3%e\F & AjAug 1 1942 Guar Tr Co, N Y; & Bost 
Debentures $13,000,000 gold convertible redeem (text)___| 1907 | 500 &c 417,000 ¢ |J & DiJunel 1917 Farm L & T Co,.NY &Bos 
General Motors—Common stock $40,000,000 authorized.___| ___- See DE OS. GEREINO WRT ink dc cd caress bhi owed esak ses Keseliens 
Preferred (p & d) 7% cum $20 0,000,000 authorized______ bee 100} 14,393.500\See text\M & N/|May 1 °1241-12.Checks mailed 
ist lien s f notes g $20,000,000 auth red 102 % text-Ce.xc*| 1910 | 500 &c| 13,454,000 6g¢ |\A & O/Oct : nah New York 
Girard Point Storage—-First mtge guar p & i by Penn seers ok 1890 1,000; 2,106,000 3% iA & OjAnDr Treasurer's Office, Phila 
Goldfield Consolidated Mines Co—Stock $50,000,000 auth.__| .... 10, 35,591,480\See text) Q—J 31\J'ly 31. "2, 30c,\Checks mailed. 
Goodrich (B F) Co—Common stock $60,000,000 -. .. ..- -- -- wis dial. Eo. 2a en. eek: GEE ak iow aecatet eitiebinlas -| =~ -- +2 22-2 -- +4 -- ee eee 
Preferred (p & d) 7% cumulative $30,000,000... ..-.-.-.| -.-- |--------| 30,000,000\/See text POOP S BOGO LOE i. cic ke bksiied anedunes 
Great Lakes fowing—Common stock $2,500,000. __.._.__- shen 100; 1,675,000\See textiSee text\June 11910 2%(\Checks mailed 
Preferred (p & d) 7% non-cumulative $2,500,000_-_.__-- dave 100; 1,952,850/7 in 1911! Q—J (J’ly 1 1912 1% do 
Great Falls Pow Co—ist M $15,000,000 (cali TOF 4)_...Bac*| 1911 1,000, 5,000,000 5¢ iM & N/May 1 1940 Bankers Trust Co, N ¥ 
Great Northern Iron Ore Prop—tTrust certs 1,500,000 shares; __-- GE Lee lcaccacactcacetece Meh 1’1l weve Nassau St, New York 





REPORT for year ending Aug. pL 1911 in pe 93, . De saat. 
Net Profits. Div. on Pr Div. 


ear— ef. Balance. 
PEP Eas oc acd $1, 241. 115 (7%) $839, an: -gdetag he was sur.$402,088 
SME. & ceded 743, ‘807 7 76t Cnn- caacrewraitowne def. 95,220 
RE ae 900,290 (7%) 839,027 (1 6 %) S59. _ def. 28,631 


Chairman, Francis H. Brownell; Prest., Harry L : Treas., F. W. 
ills; Sec., Frank Sweeny .—(V. 93, p. 1728; V. 94, D. 439, 1699.) 


FEDERAL SUGAR mer NING Co pa lpeerper ened in New Jersey Junel9 
1902; ao n New York May 3 1907. V. 84, p. 1117. Plant at 
Yonkers Operations begun Aug. 1 1904; capaclty 7 500 barrels a 
day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358. Stock, 
common, $6,677,200; pref., 6% cum. (also pref. as to assets) is subject to 
call at 125 and convertible into com. stock at par; see table above: par of 
shares, $100. Dividends on pref. stock of old co. paid in full: on new pref., 
} an, a. pms Aug. 1 1907 to Apr. 1912. Div. oncom.stock 14%, paid 

pr., 1%%; July, 1%%. The $2,500,000 5% ref. gold notes 
ae pity to retire floating debt and for ly or th capital. No mortga Fe 
can be placed on property owned, directl 7% rougn stock ownership 
while any of the — _— outstanding. V. 88. Report for 17 mos. 
end. July 31 '11, 93, p. 466, showed <M "5835, 110; deprec., $34,154; 
es; “ div. (9%), "3399. 052: bal. sur., $501,904. Pres., Claus A. ‘Spreckels: 
Ciarence H. Mackay and Wm. W. Cook; Treas., Pierre J. Smith; 

Sec., A H. Platt. Office, 138 Front St., N. Y.—(V. 94, p. 70.) 

GALENA SIGNAL OIL CO.—See page 178. 

GENERAL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. on 
May 19 1903 as successor of the Nat. apse tt Ve, cn ) F 75, p. 188; 
V. 75, p. 1145; V. 79, p. 101, 2586; V.80, p.2 2,9: 12 

STOCK .—As to right of conversion, call, . 79, D. 2586; V. 92, 

. 1371. Common stock outstanding $9,261 ‘00: BLY i, see table. 

“DIVIDENDS.— 1906. 1907. 1908. 1909. 1910. 1911. are 
On preferred.......j 4 2 2 5 5 

Also on accumulations, 1910, 1% cash, and in Mch. i911 B'% % 6 div. 
warrants ($1,116,500) in full for accum. divs. ., conv. into 5-year 5% von, 
due Mca. 1 1916, ‘put callable at par on any int. day; June, 14%. 
p. 121; V. 90, 449. 

VOTING TRUST .—Stock is vested until June 15 1913 in five voting trus- 
tees, viz.: Henry W. Biddle, Rudulph Ellis, Alvin W. Krech, Henry Tat- 
nall and Wm. D. Winsor, but the trust may ‘be dissolved as a whole, in the 
discretion of a majority of trustees. V. 88, p. 1064. 

Bonds of subsidiary cos.: $879,000 7 Asph. Pav. deb. 6s, due Apr. 1 
4936. subject to call at par since 1906: coll. 5% RR. notes, $400,000, due 

15 1913 (V. 92, p. 1372; $1.397,770 New Trinidad Lake Asphalt 
feb. 6s, due Jan. 1 1930; coll. loans Jan. 31 1912, $479,747; Barber Asphalt 
Paving 5% car trust notes, $157,925, maturing part 10.3.9 ag 3 years; 
mortgages payable and ground rents, $160,992. 0 993; Fp 
555; V. 79, p. 104; see also securities owned, V. ¥3, 0. 

REPORT —Report for year ending April ‘30 1912. in V. 94, p. 1447, 
showed results for year ending Jan. 31 1912: Total gross income, S16 542,- 
281; net income, $2,069,035; int., taxes, bad debts, &c., $994,738: profit, 
$1,074,297: excess cost of maintaining pavements, $257,547; div. on pref. 
(5%). & 51. 730; bal., surp., $165.020. 

mroEFic ERS —Pres., Arthur W. Sewall; V.-P., Avery D. Andrews; 

Ira Atkinson. Office, Land Title Bldg., Phila. “Tv. 92, p. 121, 
728 1246, 1371; V. 94, p. 769, 1252, 1386, 1447.) 


GENERAL BAKING CO., NEW YORK.—ORGANIZATION .—Incorp. 
in N. Y. State in 1911 to unite the baking businesses of 20 concerns 
(located in 15 different cities) engaged in the successful manufacture and 
sale of bread and other products of the general baking business, notably 
J. G. & B.S. Ferguson Co. and Geo. G. Fox Co., Boston: Fleischmann’ “ 
Vienna Model Bakery, Inc., N. Y. City; C. Martens Co., Inc., Jersey City: 
Weber Baking Co., Newark, N. J.; Collins Baking Co., Buffalo, N. Y.: 
Morton Baking & Mfg. Co., Detroit, Mich.; Deininger Bros. Co., Rochester. 
Value of real estate, buildings, machinery and oT3b OL. estimated at 
about $3,631,796; probable replacement value, $4 

Controls Kolb Bakery Co., . Suaranteeing dividends on its $2,000,000 7% 
pref. stock and int. and sink. fund on $2 000 5% bonds. V. 94, p. 211. 

BONDS.—Authorized bond debt, $5,000,000, of which $2,100, re- 
served for future extensions. See V. 93, 232. 

Combined Net Earnings of General Baking Co. and Kolb Baker 
Net after deducting replacement and deprec’n, annual pate... “ade 109, 696 
Int, on Gen’l Baking and Kolb Bakery bonds, $274,000; sink- 
ing fund and tax on Kolb Bakery Co. bonds, $48 


Surplus after int. and sink. fund, applicable to pref. div 
($140,000) Kolb Bakery pf. stk. and divs. on Gen. PF- = i a, $787 ,696 
Pres,., W. H. Collins; Sec., F. H. Frazier; Treas., awcett. Office, | 
30 Church St., N. Y.—(V. 92, p. 1568; V. 94, p. si 
GENERAL ‘CHEMICAL co. —ORGANTEA TION. he 1<~Tpoor porated in 
N. Y. on Feb. 15 a as a consolidation. uexe eS 71; V. 74, p. 1093, 
Vegan Ba Sat: V. 89, 351, 414; V. 90, 91, p. 656. 
STOCK —albtockhaidere voted Aug. 12 1B10 1 ~ increase the auth. pref. 
stock from $12,500,000 to $15,000,000. Holders of both classes of record 
Sept. 15 1910 subscribed pro rata at par, pereae Oct. 15 1910, for $1,250,- 
7% cum. ist pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 into Gen. Chem. pref. stock at par, Pref. and common stock- 
holders of record Mch. 1 1912 were offered right to subscribe, respectively ,for 
$855,900 pref. and $1,250,000 common stock at aes payable in 4 equal in- 
stallments. Payments on pref. stock are due , July 1 and Oct. 1 
ei and seu. 2 1913, and on common May 1, Ag. ‘lL and Nov. 1 1912 and 








Fe 13. This will increase the outstanding stock to $13,750,000 pref 
and $9,414,800 common. First auar. div. of California Co. paid Jan. 1911. 
DIVIDENDS. 1'OO to "02. °03. °06 to ’09. 1910 sy ee Fa ac 


Common, % [4 yearly. 5 4 yearly. 5% &10stk 6 Of 

In March 1970 eo % on common 10% in stock and in Few? 19 3 5 5%. 
V. 90. pp 306; V 1389. 

vee ett —Report for year endin pee. 31 1911, with balance sheet, in 

. 347, showed: Net profits, $2, 0; charged off, $185,944; div. * 
O75 on " pret. $750,000; div. on com, “Oo. $489,078; to profit-sharers, 

7,6 a ; reserve for U. S. tax, $19,353; charged off plant account, $185,- 

bal., sur., 

OFFICERS .—Chairman of the Board, William H. Nichols: Pres., San- 
ford H. Steele; V.-Ps., Edward H. Rising, Chas. Robinson Smith, E. B. 
Brogg and ie f Dis ae Jr.; Sec. & Treas., James L. Morgan; Chairman 
Exec. Comm Nichols Jr., 25 Broad St., N. Y.—(V 93, p. 348, 
1389; V. 94, Wi26, S47. 354 54; V. 94, p. 489, 564.) 

GENERAL ELECTRIC co. —ORGANIZATION .—Organized under a 

Special charter of New York April 15 1892, and manufactures outfits for 
r ectric railways and all kinds of electrical supplies. The patent agreement 
made in 1896 with the Westinghouse Electric & vig, ©, Co. e apres eS April 30 
1911. V. 92, p. 1314; V. » Pp. 155, 1648; 2, 1040; 





le cto. 322 ,000 | 





V. 65, p. eeu V. 68, p. 1024. (See V. 68, p. 927.) . 70, p. 689; V. 80, 
D. 1481; V. 83, p. 689. Owns entire ARK stock of t itlestaical Securities 
orp. and Elec. Bond & Share Co. V. 79, p. 1706. a“ V. 81, p. 510. 
In Jan. 1912 arranged o senere the Nat.Elec.Lamp Co.; V. 94, p. 211.1060. 

Owns ne. rights for the y . under patents covering C urtis steam turbine 
engines. 6, p. 1195; v.77, p. 2161; V. 82, p. 1272. ee ase with 
American Eouambiies Co. in building electric locomotives. rye p. 1022. 
Settlement of Government suit, V. 93. p. 1024, 1194; V. 92. 599 

DIVIDENDS.— isoo.* 1900. 1901. 1902 a July ee 
Per cent 3 6% 9 8 yearly (Q.- 

In 1902 distributed 66 2-3% stock, restoring 40% wurvendés ed in TRo8” 
DEBENTURES.—lIn 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $38,000 5% debs. outstanding, convertible into stock at 120. 

The $12,875,000 5% debentures became convertible June 1 1911 into 
stock at par and redeemable at 105. V. 84, np. 1184. 1251: V.¢2. p. 1112. 

REPORT.—For year ending Dec. 31 1911, in V. 94, p. 1180, 1192. 


Cal. Year Cal. Year 1l ane 





1911. 1910. 19¢ 

Income—Sales ...................$70,383,854 $71,478,558 $51,656,632 

eee ST 2,198,009 1,2€ 39,848 

Interest and discount... ...... ..-.j 952,381 706,552 

Sale of securities, &c i halal 240,010 78,651 478,020 

Net profit security holding NN ig i ai ehh is Met ee 

Total income.................$73,394,378 $74,707,689 $54,102,052 
Operating expenses and taxes... .._ ..$62 


‘460.557 $63,134,602 $46, 950,760 
Interest on debentures __..........-- 371,015 717,395 657, 


Balance for dividends _-__._ ....-.$10.562,806 $10,855,692 $6,493,671 
Balance Dec. 31 1911 as above, $10,562, 806; div.(8%) on stock, $5, 806, - 
344; total sur. Jan. 31 1911, $23,022,706; total sur. Dec. 31 '11, $29,019,892. 


DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin (President), 
George P. Gardner, Henry L. Higginson, J. Pierpont Morgan, J. P. Ord, 
Robert Treat Paine 2d, Marsden J. Perry, E. W. Rice Jr., 7 L. Schoon- 
maker, Charles Steele, B. E. Sunny, M. F. Westover and I. S. Keeler. 
30 Church St.—(V. 93, p. 1024, 1194; V. 94, p. 211, 1180, 1192, 1319.) 


GENERAL MOTORS CO. re: Sept. 16 1908 in New Jersey and 
acquired gy Motor Co., oa Mic Olds Motor Works, Lansing, Mich., 
&c. V. 88, p. 751. 824; . 89, PD. 228, 1515, eng f V. 91, p. QA: 

STOCK pe kB 0,000 common and $20.000,000 7% cum. pref.; 
ar $100. Outstanding ‘Aug. 1911, common, $14,393,500. and pref., $1 14,- 
93,500: also $4.051.700 com. and $3,644,900 pref. in treasuries of parent 

and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W.C. 
Durant. See application to list, V. 93, p. 413. 

DIVIDENDS (%) — 1909. 1910. 1911. 1912. 
Preferred (semi annual). 7 7 7 May, 4 1-12 
Common _.-_.-. 150 stk. (V. 89, p. 1143) 0O 

In May 1912 41- 12% on pret. tc for dal months ending May 1, “owing to 
change of dividend dates 

FIRST LIEN NOTES.—The first Neon 0x 4 gold notes of 1910($20,000,000). 
of which $15,000,000 were sold, are secured by $13,300,000 Ist M. 6% 
5-vear notes of the General Motors Co. of Mich. (part of an auth. Issue of 
$20,000,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102 4% on ony 
interest day as a whole or by a ena fund of $1,500,000 in 1911 and 191 
and $2,000,000 in 1913 and 1914. .  - 948, 1028, 1098, 1387, 1576; 
application to list, V. 93, p. 53. 


EARNINGS .—Report for 10 months ending July 31 1911 in V, 
1402, showed companys Pos gw gS of profits of sub. cos., $4 — 6 54: in int 
on first lien notes, $ pref , $842,074; bal., sur., 474, 1 
Gross sales of sub. cos. for same BS, $42,733,303. 

Pres., Thomas Neal; V.-Ps., W.C. Durant, W.J. Mead, Emory W. Clark; 
Sec., Standish Backus; Treas., James T. Shaw: Somendiien C. A. Magee. 
Office, Detroit. V. 91, p. 1387, 1449: V. 92, p. '728.—(V. 95, p. U85. 


GOLDFIELD CONSOLIDATED MINES CO.—See page 178. 
(B. F.) GOODRICH GP-S ROA NIEAS SON .—Incorp. in New York 





| May 2 1912 per plan, V = BD: brs as successor of Ohio company of same 
e 


name, and in June 1912 an the ane Rubber Co. (V. 93, p. 1262), 
having adjoining plant at Akron, O. V. 94, 1386, 1629. Manufactures 
a large variety of rubber goods, including ciememtelio tires, &c., the two 
companies consolidated being among the six largest concerns ‘in the U.S 

STOCK.—Of the stock $30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new cap tal In June 1912 the stock was increased to $30,000,000 pref. 
and $60, common to acquire the Diamond Rubber Co. V. 94, PD. 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs., and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus _— before divs. are paid on com. stock. Pref. 
stock cannot be increase Bb prey property mortgaged without vote of 
three-quarters of each class stock Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when pref. shall elect one-half of directors until ae ‘hall have been made 
good. V. 94, p. 1629. First quar. div. on pref., 1%%, paid July 1 1912. 

EARNIN Gs .—Combined sales and profits before deprec. (incl. Goodrich 
Co. for cal. years and Diamond Co. for Awe ending Sept. 30): In 1911, 
gross sales, $48,528,112, agst. $45,800,535 in trata poses, as 805,312, 
agst. 36, 384,059. Consol. balance sheet April 1 1 1629. 

OF FICE ERS .—Pres., * G. Work; Sec., C. B. he 2. v9 #1 P 
Means. Office, Akron, O —(V. 94, p. 1252, 1386, 1630, i699. ) 


GREAT FALLS (MONT.) POWER CO.—ORGANIZATION .—Incor 
Montana in 1910 and purchased the water-power rights and power a. 
of the Great Falls Water Power & Townsite Co., located on the Missouri 
River near Great Falls, Mont. The company has 36,000 h. p. installed at 
its Rainbow Falls hydro-electric plant and owns the Block Eagie Falls dam 
and water-power development of approximate ole: 000 h. p. capacity. 
own undeveloped water rights estimated at 130, h. p. capacity. V. 94, 


.9 

P: STOCK .—Auth., $10,000,000 com., $5,000,000 pref. (p. & d.); outstand- 
ing, only the $10,000,000 common, which is owned by the Great Falls Water 
Power & Townsite Co., a one-half interest in the ae is owned by the 
Butte Electric & Power Co. First div. on com. gtoc x 119% paid Nov. 
1911; or: expected to be paid during 1912. V. .9 

BONDS.—aAuth. issue, $15,000, , of which 316, 000 are reserved 
and can oo issued under careful restrictions. Yearly sink fund of 1% of 
all bonds certified only beginning 1912. See V. 93, p. 472; V. 94, p. 985. 
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SSD 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Crgat we st Pow Co—Ist M $25 oe 000 —— wes Re Ba.c*! 1906 $1,000'$16,477,000 5¢ WJ & JiJuly 1 1946 New York, London, &c 
Elec Gen Co Ist M $5,000 on fs P.° =e 1908 1,000; 1,200,000 5¢ iM & SjSept 1 1948 New York and San Fran 
“ie stk $2.500,000 6% cum aft 191 call 1913 Ue i ee 1,600,000 6 Guarant ly begins in 1912 
City Elec Co San F Fran od, M (call 1912 105) $5,000,000 guar) 1907 |___..__- 1,700, 5 g J & Jj19: Central Trust Co, San Fr 
Guggenheim ex tock $22,000,000-_......... inde 25| 20,793,300|10 in ‘11; Q—J July 1 ‘12, 25% seebeséncbenes> concn de 
Hart, Schaff mein A "310,000 & ~ stk tc 9 a9 $4,950,000) __-_- 100} 4,950 000/See text] Q—J j|June29°121%%|_....-..-_-----.--..-- 
Havana a Bod, ee Lo a iMensvdéndask 1902 1,000| 7,500,000 5e |J & DisJunel 1922 Guaranty Trust Co, N Y 
Helme (Geo W) Co—Common stock--.-..-.--------.-.-....-- wien alt 100; 4,000,000 See text July 1°12,2%%|Checks mailed 
Preferred stock (p & d) $4, 000.0 000 7% non-cum.........- ane 100; 4,000,000 7 July 1°12,1%% do 
Herrine-ttal-Marv n—Common stook...................- ae 100 FORME «inc chuam ning UUeL b de Caden uk ote civd el oes kokusthee 
Pref stock 7% cum callable at par $700,000_.._.....__- bb thm SE UGE TTT oon nncs gin dn ke dhcbiwde des a contkiddcsee bh usbehewctese 
Hockine Vv. Val Bote al M $2. 000,000 ¢ red 105 s f._Ba| 1911 | 100 &c} 1.836.390 5¢ |J & JiJan 1 1961 Bankers Trust, N Y 
Homestake Mining Co—Stock $22,000,000 auth__-_..._-___ andi 100} 21,840,000'6 in 1911)_.----_-- TOROS "IDs GS6.1 6 ne cdvdbn desunidusddns = 
Hudson Navigation Co—Coll trust s f bonds red par.. Eq@.c*| 1903 |.......- 256,000 5 J & Ji\Jan 1 1923 Equitable Trust Co 
New Jersey Steamboat first mortgage —. anced is eu oh ts ch ens E BEE Uso cleat 1,392,900 5¢ iM & NiMch 1 1921 Farmers L & Tr Co, N Y 
Hudson Nav Co gold sinking fund mortgage.________-. 1908 1,000} 2,158.000 6¢ |F & AjFeb 11938 Union Trust Co, Albany 
Hydraulic Power Co, Niagara Falls—Com stock $12,000, 600. edad FOO) 1B Ge cviccoccnloadicorvanlebecisabeé —  lantcekenuebemeekoenees 
iag Falls Hyd Pow & Mfg Ist M on mill prop, call 1905-_| 1900 |...____- 650,000 4 M & N|May 1 1920 Company’s office 
First & ref M $3,500,000,call 110 after July 1 1920...0° der 1910 1,090) 2,430,000 5¢ |J & JiJuly 1 1950 Commonw’th Tr Co,Buff 
Convertible second mortgage. ......-----------.--.-.- 1910 1,000; 2,500,000 6 A & O|Oct 11950 Company’s Office 
senate Ne Nocthern Securities Co——Common stock $10,000, 660. banoe De GME cc cacctslnneeckisi ons dbaleaks coincchahehena teen 
pho ply FS.” pinta sae ame bebebeneas --7-| i] jean ts hs 6ie tie: lee 
SS O66 SOE Wl OGGe BOS BGR < cnacececesececeseeccesqcce- onan ,632,00 r cago, 
Indiana Lighting — first 2 ~o ($5,000,000) goid red 102__Ce!| 1908 1,000; 3,000,000 is F & A Aug 1 1918 Central Trust Co, N Y 
ndian jam Refi £ CoCo eR a ar pe alg savkd 50; 5,000,000\See text See text/Aug 15 '12, 6%/|-_-----.---------------- 
adian ofiaing So ousnon stock a osha sain oe a ones 100} 3,.000,000/See text; Q—J jJuly 15°11 3%) £~----.-...-...-...--- 
Pref (p & d 18 cum and participating convertible__| ___- 100} 3,000,000/See text; Q—M /|Sept 15°11 1%|_...--...--.-.....----.- 
First mtge $5,000 000 gold call BA sinking fund_____- Ba! 1911 1,000} 3,585,000 6¢ |A & O/Apr 1913 to ’21 |Semi-annual 
Car trust $575,000 due abt $65,000 s-a callable at 105__F.c| 1910 1,000 445,000 5¢ |J & JiJan 1913-16 First Tr & Sav Bk, Chic 
Car trusts $140,000, $15.000 due s-a ......-__.____- F.c' 1910 500 110,000 5 J & JiJan 1913 to '16 do do 
EARNINGS.—For cal. year 1911, gross, $822,592; t after taxes, | thereafter. No mtge. can be placed or the pref. stock increased without 


at ,014; s Dope int., $122, 500; charged off, $1 ,807; bal. ea .» $531,707. 


OFFICERS .—Pres., John e Ryan; Sec., P. E. Bisland, 30 Broad St., 
New York.—(V. 93, p. 472; ‘og . "914, 985.) 


GREAT LAKES TOWING | CO.—See page 178. 


GREAT NORTHERN IRON ORE pore TIES.—The U. S. Steel in- 
terests have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of the ore lands on a A hagas A basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each he trustees are Louis W. Hill, 
James N. Hill and Walter J. Hil. The 1,500,000 shares of beneficial 
interest in the trust equal to the number of shares of stock held were issued 
aed ae to Great Northern stockholders. Properties, royalties rec’d, &c., 


Ot Sia ti: First div. on ore ctfs., $1 per share, paid Sep. 16 1907; 
Moh. 16 1 


$1; perk. e B ae $1; daaey Reg ® -_ — Ray and 
Mch. 1911, 50c. each B: 740 Pp, 96 . 1330. 
Report for year 7 WA pen 1 ior. ~ ‘Oa, D. ig 7, 356. Ww ‘04. p. 556.) 


GREAT WESTERN POWER CO.—ORGANIZATION .—Incorporated in 
California Sept. 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 
miles above Socie. and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
should, ie is stated, make possible a development of 500,000 h. p. (compare 
V. 92, 1438). The immediate installation of 3 additional hydro-electric 
plants of 55,000 h. p. each is said to be proposed. 

Also owns (a) the $5,000,000 common stock of the California Electric 
Camere Co., which bas erected at Oakland for sonerweney service a steam 

er plant, capacity 15,000 electric h. p.; and (b) In 1911 (V. 92, p. 1438) 
soured all of the $5,000 000 stock of the City Electric Co. of San Fran- 
cisco, with a steam power plant of 28,009 electrical h. p. capacity 
The © ey Light & Power Co. was incorp. in California on ef ML 
authorized common, $2,000,000 pref. and a bond issu 

of $2, 50), sao G to install an electric system in Sacramento in the interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
a, was incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 


bonds, of which $1, oo”. 000 to be issued at present, is also con- 
trolled by the same interests. . 93, p. 1536. 


CONTROL.—The entire Gas nos tol capital stock is owned by the 
Western Power Co. of N.J., a holding company with $20,670.000 of out- 
standing stock, of which $6,000,000 is pref.6% cumulative from Jan.1 1912. 


BONDS.—lIst M. 5% bonds, authorized, $25,000,000. Certified, $17,- 
476,000; $750, ro a no int., pledged under mtge. of California Electric 
Generating Co.; 9.000 in treasury of Great Western Power Co.; in 
hands of public wv at p. 1283), $16.447,000. The $5,000,000 common 
stock of lifornia Elec. Gen. Co. is deposited under the first mtge., and 
all the $5,000,000 gueex of City Elec. ‘ of San Francisco has been sim- 
larly deposited. . 91, p. 1163; V. 92, 1438; V. 89, p. 1283. 

California Tioctrte ‘Generating Co. hen to Great Western Power Co., 
which owns the rine 000 com.stk. (guarantees the bonds, p., I and s. f. 
(V. 88, p. 688; V. 89, p. 472) and will pay 6% on the pref. stock beginning 
in 1912. Pref. stock auth. $2, ,000; trusteed and may be used only for 
benefit of Great Western Power Co. system, $900,000; in hands of public 
(divs. cumulative at 6% from Jan. 1 1912 and guaranteed by Great Western 
Power Co.), $1,600,000; first mtge. (V. . 688), auth., $5,000,000; 
issued, guar. by Great Western Power Co. (V. , p. 688), $1, ° 

City Electric Co. of San Francisco.—First mtge. 5% bonds (V. 92, p. 883), 
$1,700,000, int. guar by Cal. Gen. Elec. Co. V. 93, p. 668. 


GENERAL FINANCES.—In May 1911 the following securities were 
underwritten by a syndicate on account of the purchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): $3,000,000 Gr. West. Power Co. 
Ist M. 5s, due July 1 1946: $1,000,000 Calif. Electric Gen. Co. 6% pref. 
stock, divs. cumulative from Jan. 1 1912, and | pet by Great Western 
Power Co.; ; $2,670,000 Western Power Co. ‘of N. common stock (V. 83, 
Dp 

For 4 mos. ending April 30 1912, incl. Cal. Elec. Gen. and City Elec. Co., 
gross, $720,905; net, after taxes, $449,954; other income, $4,201; fixed 
eharges (incl. Cal. Gen. guar. pref. stock divs.), $371,559; bal., sur., $82, 596. 

COMBINED EARNINGS.—As shown in V. 92, p. 1438: 

Year ending March 31 and Calendar Year 1911. 
1910-11. 1oit. 


Gross earnings 





ST REPS LE Oe Ee. 6 Mey eT Ee at et ee $1,932,000 $1, ooo" 474 
Net earnings "tahser RE ST ae ee ee Pe $1,188,000 $1, 602 
I BAG 06 bo wd ckdbbe od bo Ccwocokccecd 705,000 032.267 

NN i er ee ee AL aad $483,000 $247,335 


DIRECTORS.—Mortimer Fleishhacker, Pres., San Francisco; H. H. Sin- 
clair, Guy C. Earl, V.-Pres’ts, San Fran.; H. P. "Wilson, Sec., N. ¥3°2A. ©. 
Bedford, N. Y.; James Irvine, A. W. Bullard, Herbert Fleishhacker, San 
Fran.; A. W. Burchard, W.S. Crandell, R. B. Young, N. Y. The Treas- 
urer is F M. Thompkins, _ me Offices, 25 Broad St., N. Y., and Shreve 
Bidg., San Fran.—(V. 94, p. 564, 1699.) 


GUGGENHEIM EXPLORATION CO.—ORGANIZATION, &c.—In- 
corporated June 5 1899 in New Jersey. Holds stock interests in mining 
companies in Mexico and the U.S. Assets Dec. 31 1911 included $13,860,- 

Amer. Smelters’ Securities series ‘‘A’’ stock and $1,500,000 6% bonds, 
$9,161,767 Utah Copper Co. stock, $9,883,088 Yukon Gold Co. stock, 
Alaska-Y ukon pronerty and equipment, $1, 170, 230 miscellaneous invest- 
ments, $831,179 (all carried at cost, &c.). See ‘list, V. 94, p. 696. 


DIVIDENDS.—From April 1903 to Oct. 1906, 134% quar. (7% yearly), 
and since to July 1912 incl., 2%% quar. (10% yearly) . 
REPORT.—Report for cal. year 1911 in V. 94, p. 696 (compare V. 94, 
ee sf shoves a ote meowse, $3,920, 551; general oe onges 5288. soi: 
-» 8U r year, otal surplus 
Dec. 31 1911, $23 474478 eo “ 
OFFICERS.—Pres., Daniel Guggenheim; V.-P., Morris Guggenheim; 


se Leopold Friedrich: Sec., Charles K. Lipman. Offices, 165 B’way, 
N. Y.—(V. 94, p. 696, 1055, 1630. )—V. 94, p. 1055, 1630. 


HART SCHAFFNER & MARX, INC.—ORGANIZATION.—Incorp. in 
e* on 99; » May 1911 and took over firm manufacturing men’s clothing. 


STOCK .—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 








tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any xoar unless there shall have been 
set aside as surplus profits at least $1,000, V. 92, p. 1376, 1439, 1639. 
DIVIDENDS.—From May 25 to July 1912, inclusive,7% (1%% quar.). 
REPORT .—Report for year ending Dec. 31 1911, in V. 94, p. 695, 
showed: Gross sales, $15,012,848; net profits, $430, 280; divs., 7% mos. at 
ram eae yearly. $209,361; other deductions, $56,640; bal., sur. -, $164,279. 
bare » D ° 


HAVANA TOBACCO CO.—ORGANIZATION.—Inco —— in New 
Jersey on May 28 1902 as amalgamation, per plan tn V. 74, 1142. The 
Amer. Cigar Co., it is understood, owns a controlling agerens in the com- 
mon stock and $3, oat 000 of $7, 500,000 bonds. V. 85, p. 287. 

Stock, — “aus QO0U,000; pref., 5% non-cum., $5,000,000; hed ong oa 
Soma. aos eo! de $4,703, 800; par of shares, $100. Bonds, $10 

dof 26°year eo gol 5s, of which $2, 500,000 in treasury. Report for cal. 
sy showed: Dividends received, $17. 301; “Geficit after 
eh r¥ BAF es 93 195 192: int. on gold bonds, $375, 000: bal., def., 
$570,192. Office, 111 Fifth Ave. . N. Y.—(CV. 94, D. 693, 769.) 


HELME (GEO. W.) CO.—See page 178. 

HERRING-HALL-MARVIN SAFE CO.—See page 179. 

HOCKING VALLEY PRODUCTS CO.—ORGANIZATION .—Incorp. in 
W. Va. Feb. 1911 as successor of the Columbus & Hocking Coal & Iron Co, 


and Columbus & notes Clay & — Mfg. Co., a sold on foreclosure 
in ma f 1911, per modified plan, V. . 874. See V. 44, 


V. 63, 
9. Leases ee, 10,000 acres rs ‘oll lands in New Straltsville field to 
Chartiers Oil Co. . 93, p. 874. Suit, V. 94, p. 1568. 
STOCK.—Auth., es 600,000; par, $100; all held in 5-yr. voting trust. 
BONDS.—Annual sinking fund on bonds at least 5 cents per ton on coal, 
15 cents per barrel on oil and 25 cents per 1,000 = brick, and . further 


sum equal to the excess in dividends above 6%. V.91, p. 874; V. 93, D. 
S14. 942. 


REPORT.—Report of old ¥ mpage * aor en” ee gg V. 6. P. gh 


Yr.to Mch. 31. Gross. Oper P2e. Pf.D 
1907-08__._- $864,759 $675,532 $189,227 $129. O58 $12, 989 va S187 
el ER 603,820 464,151 1se.050 +f got a :970 

Pres., Daniel E. Reagan, Columbus, O.—(V. 94, p. 15 


HOMESTAKE MINING CO,—See page 179. 
HOUSTON OIL CO. OF TEXAS.—V. 94, p. 282, 769, 1252. 
HUDSON NAVIGATION CO.—See page 179. 


HYDRAULIC Cowes CO., NIAGARA FALLS.—-ORGANIZATION .— 
Incorp. in N. Y. Mch. 28 1910: on June 1 1910 the stock was increased from 
$: to $12, to acquire the plants, properties, water 
rights and all other assets of the Niagara Falls Hydraulic Power & Mfg. Co., 
(which was incorporated in 1878 and had paid regular divs. for a long erlod 
of years); also the outstanding bond issue of the Cliff Electrical Distribu uting 
Co. Supplies mechanical horse power either to adjacent manufacturers or 
to its subsidiary, the Cliff Electrical Distributing Co., which transforms the 
mechanical horse-power into electrical horse power and ee ‘. so 
various manufacturing industries in the city of NOOO p Falls, N. Y. 
two power stations with a total capacity of 144, . (V. 91, p. 340) ) 


BONDS .—tThe “‘first and ref. mtge.’’ is for $3,500. 000: $650,000 is re- 
served to retire the milling property bonds due May 1 1920 (V. 91, p. 340.) 


EARNINGS.—For year 3764538 ril 30 1911: 
Gross earnings..........-- 38 | Total net income_________ $580,721 
es GOEe.. .oncnnncceee 0,515) Int. on $3,500,000 lst ref. 5s 175,000 
Other WOON. «6 sac ctncicd o40. 206 | Balance for 2d mtge. 6s___. 405,721 


DIRECTORS.—Pres., George B. Mathews; list V.-P., Arthur Schoell- 
vs f; 2d V.-P.,J.F. Schoellkopf Sr.; Sec., Paul A. Schoeilkopf: Fa aon ie 
Schoelikopf Jr.: Treas., Arthur Schoelikopf; Asst. Treas Huge 


Sohoellkoot: enry "Schoellkopf, Walter Schoelikopf, Hans Schmidt, Ww. 
Olmsted.—(V. 92, p. 1639. 


ILLINOIS BRICK CO.—(V. 93, p. 49, 108; V. 94, p. 415.) 


ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- 
corporated in Illinois April 1912 and acquired gas and electric properties 
belonging to ifteen companies operating in the western half of the northern 
oon of illinois adjoining the territory served by the Public Service Corp. of 

o. Ill.: also owns all stock and bonds of Sterling Dixon & Eastern Electric 
Ry.., owning street railway systems in Sterling and Dixon and an inter- 
urban line between the two cities: total lst track, 16.71 miles. V.94, p.1383. 

BONDS.—Of the Ist and ref. 5s of 1912 $2, 000,000 have been so 


Id. 
| After Sept. 1 1912 the underlying bonds will not exceed $450,000. Addi. 


tional ‘‘first and refunding’’ 5s may be issued (a) $450,000 to refund under- 
lying bonds; (0) in exchange, par for ~¥e for mortgage oon + oe at time 
of acquisition of properties acquired in the future; (c) $1,000,000 for future 
additions; (d) for expenditures over and above $1, 000,000 7: in acquiring 
future property to extent of 75% of cost thereof. V. 94, p. 1383. 
OFFICERS.—Samuel Insull, Pres.; John F. Gilchrist, Asst. to Pr 

Frank J. Baker and Charles A. Munroe, V.-Presidents; John H. Gulick 
Sec. & Treas.—(V. 94, p. 1383.) 


INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or about 
Oct. 1 1908 to the Lafayette, Fort Wayne, etc., gas companies, foreclosed, 
per plan in V. 84, p. 871: V. 86. p. 984. Stock auth.. $4.500.000, all out. 
standing. Office, 2 Rector St., N. Y.—(V. 87, p. 1423; V. 94, p. 633.) 


INDIAN REFINING CO., CINCINNATI .-—ORGANIZATION .—Incorp, 
in Maine in 1905. Produces, transports, and refines crude oil and manufac- 
tures lubricating oils ( ‘“Havoline,” ‘““Packard,"’ &c.), paraffine wax, greases 
&c. Sells chiefly gasoline, kerosene, fuel and crude oil. Has valuable oll 
lands and oil leases, refining plants at Lawrenceville, Iil., and Georgetown, 
Ky.; owns entire stock of a refinery at New Orleans, and. operates refineries 
at East St. Louis and Pittsburgh. Has storage stations at New Orleans 
and Jersey City for export business and many distributing stations in this 
country and Europe. Operates under equipment trusts, &c., 1,182 tank 
cars. Combined capacity of all refineries owned or operated in March 1911, 
13.500 barrels per day. 

STOCK .—Pref. is convertible at option of holder into com. stock at rate 
of 2 shares of me, for 1 share of com., on the day after the date on which 
any pref. dividend is made payable, upon 5 days’ notice. 


DIVIDENDS.—Divs. of 7% yearly paid on the pref. stock in full to 
Sept. 15 1911 and of 12% on the common stock from July 1908 to July 15 
1911. No payments since to May 1912. 

BON DS.—First M. serial 6% bonds of 1911, auth., $5,000,000: reserved 
for future issue (maturing in semi-annual installments of $100, 000 from 


















































158 INDUSTRIAL STOCKS AND BONDS. [VoL. LXxxXIV. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
"Bret stock be cum (p stock $10,000,000 authorized_.._| ...-. $100, $6,593,125|See textiSee text|Apr 30°12 5%/|Checks mailed 
& d) option oe ae okie 100; 2,.525,000'6 in 1912; & JiJuly 11912 3% do ; 
First mtge 000,000 old a sen 105 since 1911--_---. N.c*&r| 1906 | 100 &c; 2,000,090 5¢ |J & Dec 311935 Office 11 B’way, N Y 
‘International ‘Agricultu vero on stk $18, anal 000 auth} ...- SE  . CI 6 4s on Sah Adcdmoeckhe sans eS Oe 
d) 7% cum $18,000,000 authorized. ._.-_- ia as 100; 13,040,200/7 in 1912;/J & JiJuly 16°12 34 ]...-..-......-....-...-. 
; ist we collateral trust sink fd bonds $30,000,006 “a 1912 ~-00- say vo hg § IM & NiMaey 1 IGS = jonwccencsccscsenccesesn 
‘Internationa on Corp—Common a atus dion ; es Serer eee rer Cl Pee 
Preferred & d) 7% cumulative $10,000,000______.___- peo 100| 5,809,400\See text) Q—J (Jan 20 1912 1%/|Checks mailed 
Mt Vernon-Woodberry first mortgage gold $8,000,000__c*;} 1899 1,000; 8,000,000 5¢ \M & Si/Sept 1 1949 Continental Tr Co, Balt 
o do income cumulative mortgage. ---- 1899 1,000 EN ki wa en de J & JiJan 1 1950 bore paid January 1909 
J Spencer Turner Co deb $2,000,000 gold p & i (red). ieaaels 1906 1,000; 1,482,000 6¢ iF & A/Feb 1 1926 Office Turner Co, N Y 
Convertible ld notes redeem. par $ 000,000 (see text) Ba! 1911 1,000, 2,000,000 6¢ J & JiJuly 1 1916 ers Trust Co, N Y 
Unternational ee stock $80,000,000-__-__.- nr 100} 80,000,000\See textiSee text\July 15°12 1%|Checks mailed 
Preferred (p & d) 7% cumulative $60,000,000_____.....- al 100} 60,000,000 7 Q— une 11912 1%|Checks mailed 
I: a a al hal eis wn BOER iiecu< cui 20,000,000 5 P @& AiFeb LIQEG  fbeoecdccnccecesdocsnucces 
Gnternational Mercantile Marine—Stock com $60,000,000- at sh RRR EN aD RR SRR ETERS "Yednce” ae Rpr See text 
Pref (p & d) 6% cum ,000 (V 84, p 1309-1 | ee eer & &. | RR RGR SORES ein FR REN per eee ree 
Coll trust M $75,000,000 red 105 since Oct 1907._N.c* &r| 1902 1,000; 52,744,000 4%eA & O/Oct 1 1922 J P Morgan & Co, N Y 
Internat Nav Ist M g $20,000,000 subj to call (text) - FP.c*| 1899 1,000; 18,393,000 5¢ iF & AjFeb 1 1929 Company’s Office, N Y 
Oceanic Stm Nav Ist M deb £2, 500,000 auth red text__.c&r| 1908 100; £1,250,000 4% |J 30 Dec! Dec’ 13-J'e30'22| London 
Tn, ye nen Var | Various £90,331' 4% & 5j_.__---- Various Liverpool 
dnternational Ni oe amon stock $12,000,000 auth-_-.-_- Shines tie mane 11,582,626|See textiSee text Sspt3 1912 54/43 Exchange or N Y 
Preferred stock ( d) 6% non-cum $12, 000,000 wt men 100; 8.912,626'6 in 1912 F |Aug 11912 1 bk do 
First mortgage $12, 000. 000 gold colane og eine i N} 1902 1,000; 8,162,154 5¢ |A & OjVApr 1 1932 New York Trust Co, N Y 
{nternational Paper—Stock yo} 7) eae sodaiiten | ERTS Oy Sap RR July 1 1899 1%i|Checks mailed 
Prefe (not as A — S aatates $25,000,000__| ___- 100} 22,406,700/2 in 1911; Q—J {Apr 15'12 ‘ do 
First yond Mt $10,000 since 1907 at 105_.._Us.c*| 1898 1,000; 8,778,000 6¢ iF & AjFeb 11918 com when TrCo,N Y 
“Cons mtge $10, 000, DOO ge gold red sink fund conv (text).Ta.c*| 1905 1,000; 5,343,000 5¢ iJ & JiJan 11935 o do 
April 1 ATF to Oct. 1 1921), $1,000,000; gy ete issue, $4,000, 000. due in REPORT.—For fiscal y ending Dec. 31 1911, a. he $4, p. 1381, 
15 tr bong party Js installments of $200,000 any Int. d April 1 1912, but | showed: net earnings of iat. Cotton Mill Corp., $388,9 ; int. a notes, 
callable for fund or as an entire yoy on any int pee 8 168 and. int.; | $60,000; pref. divs., (54%), $295,825; bal., sur., $133, Pe total surplus 
about Anew f was paid off late in 1911. V. 93, p. Jag. ties 2, $113, 
n 


Sinking of the net value of the oil FR such payments 
bm A ~ $ ,000 per annum and need not exceed $250,000 
divs. to be declared unless si fund payments have a A 
gated § $125, 000 for each quarter. Sinking to be increased upon 
f bonds in excess of $4, 
a trusts, No. 1, V. 90, p. 376, 450; V. 91, p. 520. No. 2, V.92,p.191. 


OFFICERS, &c.—Pres., Richmond Levering; V.-P., B. W. Dudley; 

.» Newell HH. Hargrave irectors: Richmond Levering, Theo. ‘ 
rPrcnmneny L. B. Franklin, E. Cc. Potter, Evans R. Dick, New yon yal’ Wm. 
Cooper Procter, W.S. Rowe, C. L. Harrison, Cincinnati —(V. 93, p. 1194.) 


INDIANA PIPE LINE CO.—See pages 179. 


INGERSOLI-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and ac rae s neeee li-Sergeant Drill and Rand Drill companies 
and a majority of stock of the Canadian Rand Drill Co., the 
~ 20 having a plant a Sherbrooke, Que. Owns plants at Phillipsb 

. J., Easton and Athens, Pa., and Painted Post, N. Y. In Nov. 19 0 
acquited oo ye age interest in A. 8. Cameron Steam Pum 
River, N. Y. V. 91, Ps 1450. a o to list was in V. 83, 

@. 1176; see also V. 84, p. 867; 85, 


STOCK .—Stockholders voted ae 16 1910 to increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 = 
the $4,800,000 outstanding pref. stock availed themselves in ae 1910 
the option ‘of excha , Share for share, of common stock. V. Pp 7 18, 
1028, 1098, 1388, 1515 5, 1632. In Oct. 1911 a 25% stock os "(gi 318,625 8,625 
was paid, raising common stock to $6,593,125. V. 93 

DIVIDENDS .—Pref., Jan. aah to Bad 1912. incl., 6% “yearly “+ &J.). 
On common, 5% paid April 1910; April 1911, 5%; April 1 

eons .—Report for year 1911 iu V4 bg p- See, tin go 

lation ($461,743), $1,008,98 n bonds, $100,000; pref. 
div, 6 » $151,518; com. div. (5%) a April 7912, $329, 515; bal., sur. ae 
$422,054, reserves, $5,000. 
fy —Pres., Wm. L. Saunders: Ist V.-P., Geor 


Vi. Treas., Wm. R. Grace: Sec., Fred. A . Brainerd. O 
“Ww. 92, D. 953; V. 93, D. 874, 1024: V. 04. p. 979. 


INSPIRATION CONSOLIDATED COPPER CO.—V.94, p.126, 355, 1387. 


INSTITUTION FO Ee THE U. 8. OF ME PRS 


ND DEVELOPM 
be 87, p. 1013, 1090, 1162, 1240; V. 88, p Ba 


each 


Doubleday, 
ce, 1l Bway. 


INTE ERNATIONAE, At Ne ae | CORPORATION. -—ORGANIZA- 
TION 1909 in Owns see e-half of the 
stock ot the omen Solictene Homerbosnate owning pe tash mines at 
Solisted pong ge (having sold one-half with an option outstan 
Jan. {912 on the rem Pg =: Pebble Phosphate Co., Fl Pg 
pregpnate r7 ie 3 BS mnessee 8 oe factories in various States. 

p. 1516, “92, List: p. 282. Has a contract with 
the Tennessee <r “Go. for ‘sul barié _ V. 92, p. 327. Stock in- 
crease, 1131, 1181. Potash supplies, V. 93, p 287, 231, 1107: 


"O43. 70. Baa all the stock is In a voting trust until Sept. 14 1914. Voting 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. Shaw, 
John WwW. Fry and J. du Pratt White. 


oon tae te .—The stockholders on June 11 1912 authorized an issu 
t M. and collateral trust 5% 20-yr. sinking fund bonds dated 
May 2 tole. of which $13,000,000 have been sold to retire the floating debt 
a Kn improvements. . . 1510. 
tlas Phosphate Co. owns all of the Prairie Pebble Phosphate Co. stock, 
36, ri 000 purchase-money —— being given in D. yment, of which 
$4,000,000 mature Jan. 1940 and $2,000, in installments of $500,000 
each on July 1 1911 and Jan. 1 1912. 1913 and 1914, aceitain amount being 
feserved to retire a like amount of underlying bonds. 


DIVIDENDS.—On pref. to July 1912 incl., 7% per ann. (now 3 }%s-a.) 
ro nee y ees for 1% years ending Dec. 31 1911 in V. 94 

909 sh = roe — ti oO 8 1911, gross, $2, 041,917; net, $1,- 
130, 346; red, rice (7%), $83 


9. For 6 mos. ending 
Dec 911, gross, $1,199, pe pig $839, 339,014: pref. div., $456,360; bal., 
sur., $383,554. 


DIRECTORS.—Waldemar Schmidtmann (Pres.), William N. Shaw, 
rea French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont, 
H. Wiggin, Chas. H. Sabin, Ben}. Strong Jr.. Francis M. Weld. Office, 

65 B’war. N. Y.—(V. 94, p. 282, 909, 1452, 1510, 1568, 1630.) 


JNTERNATIONAL COTTON MILLS CORPORATION.—ORGANIZAe@ 
TION.—lIncorporated in New York on July 28 1910 and acquired about 
94% of the $7,000,000 Consolidated Cotton Duck Co. common and $6,000,- 
pref. stock; also substantially all the stock of the Mt. Vernon-Wood- 
berry Cotton Duck Co. (t hrough the Consol. Cotton Duck Co.), 684% of 
etock of Bay State Cotton Co =>. and all the stock of the J.S —_~3 Turner 
Co. and Boston Yarn Co., selling agencies; properties, 27 m roducing 
over 3,000 varieties. - A syndicate undertook psupply 3: $2,000, “006 working 


capital. V. 91, D. 279, 467; V. oe 61, 
Owns —_ than 93% of the $3, ,000 pe Vernon income bonds 
<V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y., 


guarantecing $2,000,000 6% debentures, of which $400,000 reserved for 
ture purposes. V. 82, p. 336, 754, 1104. 

STOCK, &C.—Common stock, $10,000,000 (par, $100): 
see table. Outstanding, common, $8,676,295 (of which $1,000,000 in 
treasury), pref., $5, 400. 

Consolidated Cotton Duck Co. underlying bonds, $145,000; Mt. Vernon- 
Woodberry, $650,000, viz. $250,000 Tallassee Falls Mfg. lst M. bonds and 
$400,000 olumbia Mills Co. prior lien notes. 


DIVIDENDS.—On pref.. 1%%,. paid Dec. 23 1910; 1911, April. 1 aka 
July, 1%%; Oct., 1%; 1912, Jan., 1%; April, none. V. 94, p. 1122 


CONVERTIBLE NOTES.—tThe $2,000,000 5-year 6% gold notes of 1911 
are redeemable at per. all or any part (if ‘less than all, then amount to be 
called to be drawn by lot) on any interest day, and are convertible into pref. 
stock at par from Aug. 1 1913 to Jan. 1 %i916 anes previously called. 
Sinkin 100:000 yearly on or before Nov. 1—in 1912 to 1914 sufficient to 
cours eane and in 1915 $200,000 on Jan. 1 next following. 
- 92, 639; V. 93, p. 942, 1024. 


pref.. 7% cum. 














ORS.—S. Davies Warfield (Chmn. ), Myron C. Taylor (pres), 
Charles M. Neb ah Thomas M. Turner, David H. Carroll and P. T. Jackson 


Jr. (V.-Ps.), Armi (Gen. Gen. Mer.), Rodman P. Snelling, Frank J. 
Hale, Albert ‘h Grote F P.O Brinckerhoff, J. H. Wheel- 
ht, William H. Grafflin, E A. wR Bringkechod Jr. (Treas.) 3. |. Kane, 

F Lo Myers is 


J. P. 86 W 
N. Y.—(V. 93, p. 1630: V. 93, p..942, 1024: a OL p. 211 211, 364, 1122, riser 


INTERNATIONAL HARVESTER CO.—Incorp. in N. J. on Aug. 12 1902 
and acquired five concerns manufacturi cultural machines: Decring 
Harvester Co.. McCormick Harvesting ne Co., &c. Also has large 
plant in Canada, — lands, coal, ore, blast furnace and steel properties. 
See pokes V aires 1471; V. 87, p. 94; V. 90, p. 1 . Wisconsin Steel 
mortgage, V D. 104. Purch.-money obligations Dec. wai. $879,500. 

On April 30 1912 the Government brought suit to d lve the com y 
on the ground of alleged violation of the Anti-Trust Law. 94, p. 1 


STOCK.—Common stock was in Jan. 1910 increased from $60,000, 000 to 
$80,000, 000, the new stock being distributed as a 33 1-3% seek div.. repre- 
sentin lus invested in’ the anes during the past seven years. See 
DIVI EN S below. V. . Stock is held in a voting trust until 
Sane 1912; voting trustees, agh Bin W. Perkins, Charies Deering and Cyrus 

cCormick, may te the trust at an earlier date. V. 8.p. 1112. 


DIVIDENDS (old stock) .—In 1903, 3%: 1904 to 1906, in Po es 
ref. (new stock), June 1907 to June 1912, both inci. 
3 1-3% stock div. was declared in Jan. 1910 (see stock shewah; aie 

~ af of 4% on the com. eggs as ee knee | 
zt ays 1 payable 1% qu 
u 


$80,000,000, from pbb 
1% Oct., % 1912, Jan e ADF AS 1 A jet. abiy, i: 
, p. 170, 306, 576 i50. % 
Quarterly statement March 1912. V. 94, p. 701. 


og OTE: —In Jan. 1912 $20,000,000 3-year 5% notes were sold V. 


wnkport ae year 1911 (V. 94, p. Pile 1322.) 
S pee © res on Divs. om. Dies. Balance, 
Renew., nde of sod a Ae (4%) Surplus. 
1911. 506.355 480 $9 "O86 O87 $1,547,095 $4,200,000 $4,000 $7,321,398 
1910.. 25,353,518 8, 264.718 1,003,981 4,200,000 3, 200, 8 684,819 
sdk egy 978 eee. oS of Board, Charlies Deeri a ame Finance 
Committee, roid F. Me .Cc.H.M ~Prests., James 
Deering, Harold McCormick William H. Jones and J. ae Glessner: " Treas., 
Harold F. McCormick. General office, 237 ichigan Ave., Chicago. 


—(V. 94, p. 126, “O11, 701, 1252, 1811, 1 
PP al.! ERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
.— Form nternat. N 


er av. ., acquiring 1 ( lan, V. 74, 
ass. 941, 1093; V. 75; 1 , 1080. 9. 1305), White Star, American, re Ses 


Atlantic Transport » Domi l Aggregate 

built or building Dec. 31 1911 of 1, Tsk ie 125 a Pn ty Pos ge v. 92. PD. 191. 
STOOK OF the enoek. $10,068,265 com. and OS) poet: on on Dec. 31 

1911 remained in treasury. Nearly all the A is a os a voting —— 

expiring Oct. 1 i912 although the trustees mer. Si in rs SSarereee S88 

minate the ee. at an earlier date. Votin aa tT tee to en 

Chas. S. Steele, J. Bruce Ismay, Peter A. oy and 


BONDS.—In 1908 £1,250,000 (auth. £2, 500 ,.000) Oceanic Steam Nav. 
Co. (Wiilte Star Line) 4 44% debs. were sold, £125,000 redeemable y 
Dec. 31 at par, heemmas ning 1913; remainder Borst June 30 1922. ole 
or any part may be at par ————. 1913 on 60 days’ notice. 
They are secured fin 23 vessels, valued a 850,000, and 4 additional 
vessels built or building at estimated ~odty af OES 600 000, - which 2 com- 
pleted in 1909.1 in 1911 —y 1 under way. Eee Fos a the debentures 


can only be used to pay for new property. 
Coll. trust 4 4s, see — to list, v. 84, 1309. The Internat. 
Wey. 5s are subject to at par since 1909 and a pinkiner fund of $250,000 
to $500,000 retires them canes since May 11905. Dominion Line deb., 
£90, 331: Fred. Leyland & Co. lst M. 4% deb., £335,600, due Dec. 1 1921, 


are rot included in co.’s bal. sheet, only a majority of stock being owned. 


REPORT.—Report for year ending Dec. 31 1911 in “Chronicle’’ June 29, 
showed: Total gross earnings, $39,153,343; wet, 38; 082,559; bart om income 
tax, $3,864,290; add surplus insurance accou $291, sur. for 

ear, 269. In 1910, gross, $38,073, 508: net, 3 208 4 
OFFICE RS.—Pres., J. Bruce Ismay; Treas., Horace Gq. Philips. 

DIRECTORS —Americans.—C. A. Griscom, P. A. B. Widener, Percy 
Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan 
Jr., A. H. Gillard, Charles Steele. En lish Directors .—E.C. Grenfell, J. B. 
Ismay, Rt. Hon. ‘Lord Pirrie, Charles Torrey and Herete A. Sanderson. 
Office, 9 Broadway, N. Y.—(V. 92, p. 191, 1698. 1705. V.94, p. 1700) 


INTERNATIONAL MOTOR CO.—V. 93, p. 1389; V. 94, p. 1122. 


INTERNATIONAL NICKEL CO.—Incorporated in N. J. Moh. 29 1902 
and acquired all stock of Canadian Copper Co., with plant at C kel oy 
Ont.; and the Orford Copper Co. of Bayonne, N. J., control Nickel = 
Ltd., London, and Societe Meniere 4" Caledonia, &c. 75, 

1257. Com. stock auth., $12,000,000; o tstanding. $1, 582, 626, 82, “670, “006 
having been subscribed at par, nts © oy July 11 1910. . 90, 

majority of the stock is Gopoeset with E.C. onverse J i oh R. He prolly 
Ambrose Monell, Robert M. Thompson and Ezra F ood as voting 
trustees for § years ending Aug. 41916. The _— may terminate the 
agreement in their discretion at any time. V. 93, 4 

DIVIDEN DS.—On pref., 1%% quar. gune 1906 ¥ Aug. 1912, both incl. 
On com. stock, 1%, paid Sept. 1] ; Dec. 1909 to Mch. 1911, both incl. 
(quar.),1% & %% extra; June & Sept. 1911, Ate Dec. 1911, 4%; 1912, 
Mch., 5%, June, O%, Sept., 54%, and July 1910, 25% extra. 

REPORT.—Report for year ets. March 31 1912, in V. 94, D. 1563, 
showed: Total net ee 34,86 int. on bonds, $445, 650: deprec., 
sink. fund reserve, $838, 803; div. on Pret. (6%), $534, 749; div. on 
com. {18 44 Ze) § $2. 143, 412; bal., surp., 

OFFICE airman of board, Robert M. Thompson; Pres., Ambrose 
Monell: ie. ern eas., James L. Ashley. Office, 43 exchange Place, 
N. Y.—(V. 93, D. 411, 799, 1468, 1728; V. 94, p. 830, 1563, 1700.) 

RSet efrnet-oteg PAPER.—Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal 69 i04 and pa er mills of the U. S.; see V. 81, 

36 67 9 sO Sppmeetions to iat in V. 67, 
. 1359, and V. 68. Pf 


ay 80, p ert aes output about 1,700 tons. 
See e, prospectus in 288, ‘and V. 67, 197: a official statement, 
p 


000 stock is owned, 


The entencnaal Paper Bag bo. a majority of whose $5,000,- 
d Falls, Me., capacity about 


with factory at Rumfor 














JUNE, 1912. | 
























































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
International mY Ms nitteh edhe no dee shes one $100|$18,228,000|See text; Q—M /|Dec 1 1906 1%/|_.-..--.-..---.-....... 
Coll tr M gold $12,000, red 105 s f $200,000 yriy..U 1901 | 500 &c} 3,999,900 5¢ & O Oct 11951 Empire Trust Co, N Y 
Retsof Mining first mortgage &° Gee sb tptbitm ebta~ddcceei me scex 1,000} 2,500,000 5¢ \J & J Oct 1 1925 Columb Knick Tr Co, NY 
i"Bividend serip (V 76D 10 (p. & d.) $9,000,000... ..- ened 100 o-Oae aan ee text; Q—J July ss te 2% \Checks mailed 
i ee int cenie Eh, dias in dinin tb sie @ sidbthd:, Witeele die will : a MD: Sassi chime @ aul bn ices tense cee eldelab ek dai dinoaen eaied tind 
tee $4,500 000 s t called at 110 since 1901 __N.c*| 1898 1,000; 3, ,000 g g WJ & D Doo” 1 1948 Amer Exch Nat Bk,N Y 
Tcbeumates $2, 000,000 gold Neg vam Pee a A: GN 1903 1,000} 1,867,000 J & JiJan 1 1933 dc do 
International Smelting & & Refining Co-Stock $50,000,000. | ---. 100} 10°000,00018 in 1011 M'|J’ne 1 1912 2%6|Checks mailed 
International Steam omstock air 000. 006 én osts 100] 17,762,500|See text 24 Apr 1°05 % 
Pref (p.&d.) stock % cum $15,000,000 ...........- ar 100] 11,350,000/6 in 1911; Q—F |May 1 1912 1 %|Checks “mailed 
First lien mtge $12,000,000 gold s f red 103___-S. xo*&r* 1909 '$£fr &c| 10,000,000 5¢ iM & S'Sept 1 1929 ve Paris & Amst 
Worthington preferred stock 7% cum (see also text)____|} ___. 1 2,000 .000 7 M & N May 11912 3% Checks mailed 
Blake & —— Co 8% preferred stock... ..-............| -... 1 485,000 8 J & JJuly 1912 4%)- inmenmiensien 
Holly Mfg Co me putes, guar prin and int-....-.-.--~- 1902 | 100 &c 700,000 5¢ Ww & an 1 Lawyers | Title Ins& Tr Co 
Jefferson & Clearfie 1 & lron—Pref stock 5% non-cum < ps 100; 1,500,000 5 F & AFeb 15 ‘122% do 
First mortgage rh coms fund drawn at 105... . .c*) 1896 1,000 944,000 5g WJ & DJunel 1926 36 Wall St; New York 
Second mtge gold ear und drawn at 105.__.Usm.c*| 1896 1,000} 1,000,000 5¢ WJ & DdJunel 1926 do do 
j nes 8 parte 7 o $2,500,000 auth sinking fund_.__.G) 1910 l, 1,500,000 §¢g¢ Ww & J wed 1 1950 do do 
ones u n ag 
Ist M a TOG 000 gs f red 105 beginning .)) = FC.c*| 1909 1,000] 24,487,000 5 M & N May 1 1939 New York and Chicago 
Kansas city Stock Yards Co of Mo—Stock $9,000,000 auth_| ____ 100} 8,160,000/6 In 1911 a “May 1 1912 1 34| Office 50 State St, Boston 
Kansas Gas & Electric Beane (p. &d.) stock cum red 115] ___. 100} 1,500,000|7 per ann —J J'ly 11912 1%/\Checks mail 
First mortgage ($6,000.000) gold callable (text)... G.c° 1910 1,000) = 2,824.000 5e¢ iM & SMch 1 1922 Guaranty Trust Co, N Y 
Se Ma Fe ca einen Soormaeesase ac 136--| <-<:| 199) SgghAMBiSee text] QE hay LE 1 aiscaaea aad Go NY 
ee Seren ‘ J ee tex — a tandar rust Co, 
Seonma pk h (p & d) 7 % cumulative $750,000 (see text). ..| .. . 100 695,000\See text) Q—F May 11912 1% do do 
15,000,000 bags dally: first (quar.) div. on com. tock. 1%, paid June DIVIDENDS.—1909, 3%: 1910 to June 1912, 8% per annum (Q.-M.). 
1905,“ V. 70. 742; V. 69, p. 494, 908; V. 73, 86: V. 80, 24: pe . 
Vv. 83, p. 103. ° American Realty Co. wee v. 1BaP oe} v" 779. 4 5907" REPORT.—For calendar year 1911 in V. 94, p. 1564, showing: 
of rec y a, D. Tolls on copper, &c_...___._____.-.$3,442,259 $2,512,108 $2,442,901 
DIVIDEN DS— 1898. 1899. '00 to ’07. 1908. ‘09 to a1. 1912. Int. & discount & misc. revenues -- -- 96, 945 ’ 124, 824 . 143°642 
Pref. stock (%)..-.-- 4% 6 6 yearly 4 2 yearly he Gh aoe 
Com, stock (%)--.-- 1 None None None one Total income _...--.-.- .$3,539,204 $2,636,932} is 586,543 
BONDS pei aay er 5% ecg oe 1905 ($10 .900. ,000 authorized Mfg. & oper., gen. exp., taxes & depr. 2,320,167 1,634,741 ,350,830 
issue) are conv e on any 7 ay, . “oe y and before 19 
into pref. stock at par. A s. f. of 2% of bonds ever issued is payable Net income --.-...--...-.-.-.-.---.$1,219,037 $1,002,191 $1,235,713 
ra Sane 1907, for which bonds ate sublect to call at 105 and nterest Dividends -.---.---.---.-...-.-.(8%)800,000 (8)800,000 (3)300;000 
since e remainin n are reserv or future 
purposes. V. 79, p. 2699: V a ees p. 119, 225: see ADD to list, V. 80, p. 1482 Balance, surplus-.-........-.-.-. $419,037 $202,191 $935,713 
The consol. 6s cover all “after-acqu uired real ual s. , $150,000, OFFICERS .—Pres., John D. Ryan, Butte; V.-Pres., Dennis Sheedy, 
began 1905. Notes payable oa + we Nee ge m000. se, inde out: Denver; Sec.-Treas., Joseph W. Allen, New York. N. Y. office, 42 Br 
1. Int. Paper purch. money. I Maturity. | WY —(V. 93, p. 411; V. 94, p. 564, 1564.) 
AmmonoosucLumb } lstM ". g MS N be Met Tr Co $170. Sept 1°13 ANTE te hoe PTEAM PUMP CO.—ORGANIZATION 7 ae 
Ontario Paper ist M_...._- 6¢F-A do do ‘000 Feb 1 "18 Mch 1899 in Jersey as a consolidation of 5 —_-. 
Rumford Pall Pail Sulph nit lstM .6 g J-J do do 50.000 July 1°18 703, ri Dp. ova. V ™ m OD: a 75, 82, 210; V. 76, p. 1146; Vv. O68 
Piscataquis Falls P.iIstM.s.f.4 ¢ F-A do do 66,000 Aug 1°18 | p. ievi: V. 90, fist.’ 1314: V. 82 p. 1044, 11 59: 


2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp picmdenmamnie N Y, Man Tr Co 1,500,000 Jan 1°18 
Bonds of Controlled Com 
Am. eee ye ist MVS e J-d Pe Port,Me, USD &TCo 324,000 July L 
g in red pars f_. pout & & Trust Co. Portland, Me.,trus 
orfott 64 Fee g M-S Y, Met Tr Co "389,000 Mch 1 ‘19 
Dleneefield Paper let M REGRETS. 5¢M-S N Y, Met Tr Co 401.000 Sept 1 "19 
Umbagog Paper Ist M_____- 5g¢M-S UnSD&TCo,Port 85,000 aes? 


REPORT. ~~ Repose for 6 mos. ending Dec. 31 “ep <* L¥ on .4 
showed gross, $11 237, 562: cost raw material, ,599 967; 44 
taxes, &c., $605, pref. divs. (1%), $224, 067: bal.. , $807, 974. 
Report for year ending Sune 30 1911, in V- 93, p. 406, at 
at A..F a os, ee Depr. m a ee a 


1910-11.$23. "095.7 46 $20 808 ¢ 208, 344 3 216 388 $484. 7¢ 760 Pas. 134 sak 195 
1909-10. 19.459, aso 17.278, 1,163.7 


DIRECTORS.—A. N. Burbank (Pres. a Sa 
—s Samuel L. Fuller, Benjamin Strong J Ss. R. Pagen- 
techer, G. F. weterzeed, H. A. Wilder, Ogden en L. MI Mills, Philip T. Dodge, 
ce, 


‘Albert ‘H D. Russell. Sec. 
AD. Oy OS, oO: Sik 1262: WV OF D414, 850 1189. 1387.) 


. wi 

Broad St., N. 

INTERNATIONAL POWER CO.—ORGANIZATION .—Incorporated in 
New J on J 14 1899. Controls American & British Mfg. Co., with 
plants at <b eal, R.I., and B yar Conn. (V. 68. p. 671; V. 84, 
p. 800; V. 85, p. 287, 470; V. 88, p.1l Owns Amosk Fire Engine Co., 
engines manufactured b y Manch Ser hasemenien Works, Maprchester, N.H. 
V. 81, p. 1317. Controls ‘caulanen Oll Engine & Ship-Building Co., with 
plant at Worcester, © ae om. ew Zinc, og & — Co., with 
mines at Carthage. 79. 503, 215: V. 87. p. 

aaa stock (auth. M7. 400 50,000). $5, 047, 000; pf., 6% cum., $600, 000. Par 





- wins Fi ey 


$1 

DIVIDENDS— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
,. si‘(“‘(<‘érdt RE RC % 6 7% 8% Nil. 6 16 Jan.,1 
OOM did inti tite dw bil % O 0 2 0 0 oa . 


INTERNATIONAL poAtT CO.—ORGANIZATION —Incorporated in 


New Jersey in vy rie 1910 owned (a) $3,589,000 of the $3,600,000 
- ital stock of +4 Retsot ining Co., engaged in mining rock salt at Ret- 
ton Co., ; (b) $3 ,000 stock (75% of entire issue) of Avery 


Rock Salt Mini be: Be mine at Avery Island, La. (this stock is in 
of Retso Mining Co.); (c) entire $ Y: 000 


stock of Internat. Salt 


Co. of Y., with producin ‘plants in N. State raows as Watkins, 
Ithaca and Ca ga. (See official statement hk. ‘April 1910, V. 90, p. 1100.) 
In 1910 the Western properties were sold. See V. 90, p. 852. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount is issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding: $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining $365,000 coll. 6% notes, due July 1 
1912, being retired. V. 82, p. 1443; V. 90, B- 852. A new issue of $400, 
res notes has been sold. V. 94, p. 1117. 


PORT .—For year ended Feb. 29 1912 (V. 94, p. 1117) showed profits, 
3519, 134, against $488,807 in 1910-11; int., exp., Fy ., $502,152; gain in 
h assets, $16,982. 
ea M. B. Fuller: Treas., W. H. Barnard; Sec., H. D. Fuller. Office, 
Scranton, , ee th A office. 2 Rector St. ah 94, p. 1117.) 


INTERNATIONAL SILVER. —ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver-plating Phe pak gon 
V. 67, p. 1160; also V. 68, p. 232, + 1024; V. 76, p. lso has a large 
sterling silver output. AA V. 68, 334, - to Ab ee ‘of capital stock, 
plants, &c. V. 67, p. 1160; V. 68, .. 1024, V. 71, p. 545: V. 82, p. 990. 


STOCK, &c — Com. stock issued, $9,944,700, of which $9,259,338 in 
treasury Jan. noid: pref., $6, 607.500, of which $578,912 in treasury. 


V. 88, p. 683, 7 
DIVS.— 1900. 1901. '02 to’06.°07. "08. ‘09. °10. ‘11. 
On pref. (%). 1% 0 4yearly 6% 4% 4% 7% 8 
In 1911 and Jan. and April 1912 1%% and %% account accumulated 
divs. paid quarterly, and on May 15 1912 1% extra acct. accumulated divs. 


Also in Jan. 1903 scrip for unpaid divs. (21 4%) then due, $1,085,343. 


REPORT for year 31,358.6 Dec. St 1911, with bal. sheet, in V. 94, p. 694, 
showed net cormngs. © 670: int. on bonds, $315, 864: div. on pref. 
stock (8%), $482. , sur., $530.518. Pres.. Geo. H. Wilcox: Treas., 
Geo. M. Curtis, Secidom Conn.—(V. 92, p. 722; V. 94, p. 564, 633, 694.) 


INTERNATIONAL SMELTING & REFINING CO.—ORGANIZATION. 
—Incorporated in N 21 1908 and purchased from the United Metals 
Selling Co. the ee ae, capital of the Raritan Cop 

of Perth Amboy, N. J., and completed in July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons daily. This smelter 
is connected by the eompony 3 7-mile railroad with Tooele with San Pedro 
Los Angeles & aa Lake RR. Company has important contract with 
Utah Consol. Mining Co. (V. 87, p. 1666, 1483). The pane mama Copper 
Co. owns $4,300, er more of the $10,000,000 stock 


1912. 


er (refining Works 


908; V 63, D 





6, 1 
B- 1G71; V0 Be 570), 1200; V. 98. p. L1Sh, 1314: p. 265. 
STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 


increased by $5,500,000 com. and $2,500,000 pref. in Ma 1906 to acquire 
wer Tod mn OY VOTE Go inc G2 Welt gB"G oP Pek 
y Fe -F.); on 

com., July 1901 to July 1904, ieee 1904, a 4" gon, 
34. The stock 


Jan., 4%; April, 6% none Sue | to July To13: °9 v ‘81, 
ire the $2, 


untesued 'Worisington sO. $485'000 8% ref. shares of Blak K 

enry pref. s oO e & Know- 

les Co. and Holly on Go. and $485.0 5s (guar p. &1.); V. 73, p. 1117. 
BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 





$1,500,000 subsequently, the remainder of the $12 ,000 + reserved 
for improvements. A sink. fund wiil retire 2 alf ae fy maturity. 
V. 89, p. 166, 290, 414, 1070: V. 89. p. gt hy py Pp. ee Welt 
REPORT.— for 18 mos. ending Se 30 i911 1 given in 

1724, showed: Net Ree $2.676 450:-div. on ret. (0%), $1 21 808 
1 | interest, &c., 377; balance,surplu $s, $506, 

AW hee rie Pi Irwin C. Stu entritt, Nath a Fels N. vy 

a m ce, "way, N. 
93, p. 1262, raring Ses 1724: V. 94, D. 1510.) - —W. 


_ ZEPPERSON & t CLEARFIELD COAL & IRON CO Tr OAR IEA TION . 

STH y, &- are oBamule Rochester ry Poet g 4 + 62, B. 
oc urgh 

mum cuorane so far Compa in one year, 2,595,161 tons oi 

STOCK .—The $1,500,000 common and $300,000 of the $1,500 9.a00 < of 5% 

non-cum. pref. stock is owned by the Rochester & Pitts & Tron 


Co. (the common mostly pledged as security for its bonds; ve 5, p. 1987) . 
DIVIDENDS.— 1900. 1901. 1902 to a 1906 to 1911. 
Common, per cent........... 5 0 None 


ref % ¥ 
PUIINGD 6 6shenwe date wuedds 1897 to Feb. °12, 3% y'1 "ly (now Fes . 
BONDS.—The sink. fd. on 5s of 1896 is 3 yoo for enc y (a “ bh ¢ & A.) 


mined 
the pa tired in. 28 years. less than $50,000 perann. Estimated that Ists wili 
be ret and 2ds in 28 years af months. In July 1910 filed 
mtge. for $2, , covering § about 16,000 acres coal lands aoe ndiana Co., 


Pa., of which $1°500,000 ined V. 85, p. 1341; V. 91, p. 27 


EARNINGS .—Year ending June 30 1911, 2 ag aie net 
10; int., taxes, s. f., $270,702; pref. dw. - (375.000 »° oY Tee — 
89, p. 1284; V. 90, p. 1242; v. 91, 


JONES & LAUGHLIN STEEL CO  eaimenaauil .— Incorporated 
in Penn. June 1902, succeedin = partnership of Jones & Laughlin, Ltd. 
Owns plants and property a P tts h and Aliquippa, ” ry oe m Pitts- 
bur oH ens wo com and ralira properties. v.93 Dp. 


— $30,000 

BON DS —The ist 5s ee 1909 ORs, 000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net quick assets are always to amount to $8,000,000, while 
an equal amount of bonds are outstanding. Sinking fund equal to 1-15th 
of bonds outstanding, to be “pee to y peymens of Interest ren 


of prea! of bonds. V. 93, p.4 2.P- _— 
RS.—Pres., B. F. ” Jr.; -P., Pat VP. and 
Gen. Mer., W. L. Jones; Sec., W. C. fo hn of eae . A. Fisher. 


Office, Pittsburgh, Pa —(V. 92, p. 1503; V. 93. p. 49.) 


KANSAS CITY (MO.) GAS © —QOrganized in April 1897 in Missouri as 
a consolidation. Leased N 16 1906 to a syndicate in which the United 
Gas Improvement Co. is ine euset for a period as long as lessee shall furnish 
natural gas in Kansas City resent ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sin nd, taxes and dividends on stock (pa 
able Q.-M.) at 2% for Ist year, 2«%% for 2d year, 4% for 3d yours os a 5% 
for 5th year and thereafter. The 5% rate began Dec. 1 1910. 
p. 1371. Capital stock, $5,000,000, of which United Gas Im a ace a 
majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due April 1 
1922, subject to call at 105. Interest is payable A. & O. at N. ey Oo ae of 
Guaranty Trust Co. or M. & N. in a a . 277; V 

Report for year endin ne April 30 1905, V. 80, . 2456; net, 3458, B17: int. -. 
$204,638; bal., $223,47 Pres., Hugh uioGowan —(V. 94, D. 


(THE) KANSAS CITY STOCK YARDS ¢ CO. OF MISSOURI. GA 175 
acres used for stockyards purposes. Stoc .000,000, s which $654, 000 
reserved to retire the 5% convertible ond of 1903, due Au 1913. 
Series C bonds dated Jan. 1 A919, of which $502,000 sold. Dive, of 6% 
yearly paid for many years (Q.-F.) to May 1912 incl. Report calendar 
year 1911, V. ot “P- 1387. Chmn., Charles French Adams, 84 State St., 
Boston: Pres.. Morse; Sec. & Treas., F. Richardson, Kansas City. 
—(V. 88, p. $73: V. 90, p. 107; V. 94, p. 1387.) 


KANSAS GAS & vse ae CO.—Incorp. in Dec. 1909 in W. Va. asa 
consolidation (V. 90, 852); also owns entire stock and bonds of Home 
Lt., Ht. & P. Co. of Pittsburgh, &c. Population served, about 90,000. 
Supplies Wichita, Kan., with electric light, power, (natural) gas and steam 
heat; Pittsbureh, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center and Newton, Kan., 
with electric, B . oad ower. Owns electric generating plant, aggregate 
capacity l ncluding new 12,000 h. p. plant at Wichita. Gas 
customers, OR 350 ‘se t. 1 1911; electric customers, 6,700. Company buys 
natural gas from Wichita and Kansas Natural Gas Co. See full official 
statement, V. 93, 


Dp. 
STOCK. _—Common, $3, 000,000, allowned by the Amer. Power & Lt. Co., 


whichjsee.j 





160 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Keystone Telephone Co—Ist M g red (other bonds text) .CK 10y $1,000 &c $5,625,000 S +. @..€ rhe : tots Columb-Knick Tr Co,NY 
County Electric Light & Power—Stock $10,000,000. - a rae 100| 10,000,000/8 in 1911; Q—M June 1 1912 2%| Cheeks malied 
> moreae ag elt Not bag kA aan hie: = oe 1897 1,000; 2,500,000 5¢ |A & OVOct 1 1937 Equitable Trust Co 
Pur money M ¢ sec by Edison stock &c (V 76. p 47) mY “cs 1898 1,000) 5,176, 6¢ iA & OOct 11997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now first) $10,000,000 1898 1, 4,275,000 4¢ WJ & JiJan 1 1939 Guaranty Trust Co, N Y 
Debens $5,000.000 conv into stock beg Mch I 1913... 1910 | 100 &c| See text 6 M & S|Mch 1 1922 Franklin Trust Co, N Y 
Knickerbocker Ice—Pref stk 6% cum (not prf as to So SP es: 100| 3,000,000/6in 1911|:A & O ane 11912 3%/|Checks mailed 
ae Beas © FOG IGS 6 bicdowe cnacdcesneese .xc*| 1911 1,000} 4.300, 5g Ws & Ji\July 1 1941 New York 
La Belle iron Work s— Common weoee FIO O it auth - -.-- BR 100 pe atk 10 in ‘11| Quar (J’ne29 1912 2%/Checks mailed 
refe stock P cum autho ay Rape PE “ i aaa aes eee: eer eee a eee ee en ee en 
First mortgage $2,500,000 gold redeemable (text) ____..-- 1903 500 &c| 2,964,500 6¢ J & D/Dec 1 1923 Pittsburgh or Wheeling 
Lagkaweane Steel—Common woe ete A ae Wh AF a 34.979. bon geeseie- Baser-iessskeste>  foehereeehanospesost ash 
® cum redeem a FREES Bee . 2S a ere ee eee ae 
First pane Rs e gold redeemable convertible (text).__F.c*;} 1903 1,000} 15,000,000 5¢ iA & Oj Apr 11923 Farmers’ L & Tr Co, N Y 
Ist con M $35, .000 g red 105 aft Mch '15 conv. Un.xc*;| 1910 100 &c|} 10,000,000 5¢ iM & S/Mch 1 1950 Union Trust Co, N Y 
Lack Iron & Steel Co Ist M (on Pa prop, V 76, p 385) cope. pep rites: 1,775,000 5 F & A/Feb 1 1926 Farmers L & Tr Co, N Y 
Debentures $10,000,000 g red par aft Mch 13 conv.._N.xc*| 1910 1,000; 9,999,000 5¢ iM & NiMch 11915 New York Trust Co. N Y 
Elisworth coll pur money bonds guar p & is f.........- 907 1,000; 4,900,000 5 J & dJiJan 1 1927 Farmers’ L & TrCo, N Y 
Lactede Gas cent Common stock, $1 500, 600 SR ot nse ac 100} 10,700,000'7 in 1911; Q.-M. {June 15°12, DT dd dia, 6 mint did el en ile 
Preferred stock, 5% cum, $2,500, lee tae agai at cape a aac 100} 2,500.000/5in 1911) & DidJumel5°12, 2%)_-...-.-.--.-.-..-...-.--.- 
First aan eenan RIES cE AE AS RE Se aes Sa: Ce.c*;} 1889 100 &c} 10,000,000 5¢ Q—F (May 11919 Bankers Tr Co, New York 
cog een by extension M $20,000, yD Ba and MStc*. 1904 1,000} 10,00 ),000 5¢ iA & O/\Apr 1 1934 
r Corporation— Stock $40,000 TIRE SR, RE Tt RS RRA. re eR, Pcie PR POE ER RE 
First and collateral trust mortgage gold__............--- 904 1,000; 5,800,000 5 3 J & DiJunel 1944 Bank of Mont, N Y, &c 
Income mortgage $3,000,000 gold___..........--.--.--- 1904 500 &c} 3,000,000/\Up to5%; Octl (Oct 1 1924 2%% paid Oct 1 191 1 
Gold notes called par Sept 9 1012 -.................-§ | 1911 500 &c| 3,895,000 6¢ iA & O/|Sept 2 1912 N Y 
Algoma Steel Ist & ref M $30,000,000 g sf red 105._.Usm.c*’ 1912 $&£ 13,500,000 5 A & O'Apr 1 1962 Bk Mont, NY, Mon &Lon 
DIVIDENDS PAID.—Regular quarterly, 1 % on pref. stock July l LACKAWANNA STEEL CO.—ORGANIZATION —aineat orated in 
1910 to July 1 1912, laobaatve. . ’ ‘- . . New York on Feb. 151902. The properties (see :: yf 4, 1142; 


BONDS .—(See table). All or any are redeemable (M. & S.) at 105 till 
1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 


Sept. 2 
1921. Reserved bonds issuable for not over 80% of cost of yn pe 143) 


ry ‘provided earnings are twice the total interest charge (V. 9 439). 
EARNINGS. get ending ol 30 (compare V. 93, p. Aoi 

Interest Pref. Div. Bal.,Sur. 

1911-12_-._-- $1, 013 198 $349, 163 $136,074 $105,000 $108,089 

1910-11_--_-- 947 ,646 320,653 96, 83,417 140,413 


Pres., H. P. Wrig ht; Sec., Chas. H. Smyth: Treas., 
New York office, 71 ‘Broadway. —(V. 93, p. 167.) 


oe AE a ate & CO.—ORGANIZATION .—A re-incorporation (in 
Y.) June 31 1911. “The largest manufacturers of silk gloves in the 
orld (output RL 10,000,000 and 11, pairs yearly); also manu- 
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, 
Muhlau, Saxony, Germany, Sidney, N. Y., and Hornell, N. Y. 
gage debt. V. 92, p. 1568. 


STOCK.—There must be reserved out of profits (before paying divi- 
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 
120 and the remainder for ‘‘speciai surplus account’’ or redemption of 
first pref. stock. (2) No dividends in excess of 4% per ann. on common 
stock until ‘‘special surplus account’’ equals $500, (3) No mortgage 
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of issue, without consent of 75% of 
Ist pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value of the first pref. stock out- 
standing plus such expenditure without consent of two-thirds of pref. stock. 

f the common stock $750,000 is reserved for conversion of 2d pref. 
stock. V. 92, p. 1568. 


DIVIDENDS.—On Ist and 2d pref. 1%% quar. paid Aug. 1911 to 
May 1912, incl. On common, 1% April 1 1912; July, 1%. 

REPORT.—Report for 8 mos. ending Dec. 31 1911 in V. 94, 980, 
showed: Net profits, $589,685; approp’n for redemption of pref. cael. 
A le ,815; special reserve acct., $33,333; pref. divs. (8 mos.), $172, 433; 

. or. 

OFFICERS. —Pres., Julius Kayser; V.-P., H. A. Taylor; Sec. and Treas., 
E. S. Bayer. Office, 45 E. 17th St., N. Y.—(V. 94, p. 980.) 

KEYSTONE TELEPHONE CO.—See page 179. 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, 
per lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 
minatine Co. of Brooklyn, thus uniting oy the won an business 


M. H. Arning. 


‘No mort- 


in Brooklyn, N. Y. See V. 69, p- 177, ITY Peg" 83; V. 80, p. 2216. 
Rates voluntarily reduced July 1912, . 94, p. 
SECURILIILES.—The authorized ‘stool was eee in 1905 from 


5,000,000 to $10,000,000. V. 83. 1232; V. 84, p. 393. 
$5,176,000 purchase money neds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mre. Ben on on Se Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
to Edison Co's con. mtge., see V. 67, p. 482, 842: V. 71, p. ‘493, 868. 

The 6% 12-year debentures are convertible into stock after 3 years. 
V. 89, p. 922, 1143: V. 90, p. 306. 1428. Of these, $4,000,000 have been 
wee and the Ae E $1, 000,000 are to be offered to stockholders at par 

. 92, + Ps 959, 1036, 1639; 94, p. 770. 

VS BEVOS.—June 400 to Meh. 1903, 14% quar.; since, 2% quar. 

EARNINGS. a 5 months ending May 31 


5 Mos.— Net. Other Income. Charges. Bal., Sur. 
Ns cr as oe $2.1 199, “994 $836,430 $22,532 $361,179 $497,783 
US ek l, 38,934 739, 323,679 439,629 


,69 

REPORT.—For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. 94, p. 524): 
Cal. Gross. Net. Depre- Bond Bond Dtvia’s Balance, 
Year. Earninas. Farninas. ciation. Discount. Interest. %). Surnlus. 
1911__$4,783,278 $2,460,205 ng 2 ETA $20,269 $310. 202 $800. 000 $224, 357 
1910_- 4.338, 987 9°305,154 539,346 20, a 736,306 800, 00 2 

Pres., A. N. Brady; V.-P. and Gen. Mer W. Freeman; Sec., H. P. 
Erwin: Treas.. P. R. Atkinson. Office, 560 Pearl St. , Brooklyn, .. T.— 
(V. 92, p. 1639; V. 94, p. 489, 554, 770, 1452.) 


KNICKERBOCKER ICE CO. OF Oto aca 0 ee eee 


Incorporated in Illinois in Jan. 1885. . 77, DP» 254; V. 82, p. 1325. 

DIVIDENDS.— 98. °99. ’00. 01. "02. ’03. °04. ’05. 06. "107. 1908. 
Common (%)-...-.--.-- 0 . ow). eee. me. See 
Preferred (%) 








6% yearly to Apr. 1912 
Common stock is $4, 000, 000, in $100 shares. Pref. stock, see table. 
BONDS.—Of the Ist gold 4s of 1911 ($6,000,000 auth.), the re- 
maining $1,200,000 are reserved for 80% of the cost of extensions, im prove- 
ments and acquisitions. Annual sinking fund $50,000, beginning July 1 
1912, is to retire more than one-half of the issue. V. 9 p. 5 49. 
REPORT.—Renort for year ending “ 3! 1911,in V. 94, p 
net earnings, $550 276: int. on bonds, $207, 594 
trust notes, $11 635: pref. div. (6%), $179,760: bal., 
1910, net, $461.35). Pres., John S. Field: Treas., Alexander DahIman; 
Sec., Wm. A. Walter: Asst. Sec., P. F. W. Peck. Office, 171 La Salle St., 
Chicago —(V. 92, p. 1705; V. 93, p. 50, 349, 411; V. 94, p. 694.) 


LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 P- -weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also P ant at Wheeling, W. Va., embracing 2 
-" mills aes cut-nail factory. . 77, p. 1228, 1535, 1749; V. 80, p. 1365; 
Dp. 62 
V- STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same to be given as a 100% stock dividend on the 
common stock. V. 94, p. 1387, 1569. 
pps hearey DS.{1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
S S 10 10 10 2%,2%,—.— 


. 694, showed 
° Bat cht bad collat. 
sur., $151,287. In 


Per c 14% 
Aine ee 1907 8% in stock and in Aug. 1908 33 1-3% in stock. 
BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908; further amounts by lot at company’s option _ 105. Dollar 
Savings & Trust Co. of Wheeling, W. Va., trustee. V. 77, 904 
REPORT .—Report for year ending June 30 1911 in V. $3. 794. Net 
ofits, $1,424,107; bond interest, $131,955; cash dividends (10% ae $991, 515: 
al., surplus, $300, 638. Pres., Isaac =. ~<a Vice-Pres.., Ww. D. Craw- 
ford: iSec., D. Awe Treas., R. Kirk. Office, Wheeling, W. Va. 
—(V. 93, D. 794, 1262; V. 94, p. 770, 915. 1253, 1387, 1569.) 





V. 76, p. 161, 437; V. 80, p. 1916; 81, p. * 309. 5 0, 689; 
application to list. V. 90, p. 985) are: (1) Plant yee" at Lackawanna, 
near Buffalo, , to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight: (3) 33.000 acres of bituminous coal lands (coal rights 
and in fee) in ennsylvania: blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co., 
the first-named being “Et and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired vat Coal Co., owning over 
16,000 acres of coal w V. 83. p. 1593: V. 84, p. 269. 393. 

STOCK .—Of the $60,000,000 of com. stock authorized, $15,000,000 is 
reserved to retire convertible bonds. V. 76, p. 869. 

As to $10,000,000 pref. stock, see “Bonds” below 

BONDS.—The Ist mtge. 5s of 1903 are convertible = meek, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 437. 

The stockholders on Feb. 15 1910 authorized. er’ lan 7 . 90, . 240, 
985: (1) a mortgage to secure $35,000,000 rst consol. mates, gold 
bonds, of which $15, are reserved ." * “+ ae. the first mtge. bonds 
due 1923 and $10,000,000 for additional rope + improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) $10, 000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible into common stock at par between March 1 1912 and March 1 1922. 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co., and all other property acquired by the Ist 
consols. After the discharge of the first mtge. on the Ellsworth Collleries, 
the sinking fund under that mtge. will be continued for the benefit of the 
lst consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the pr pat while the debentures are out. 

There are also outstanding $1,77 006 Lackawanna Iron & ae 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. V. 76. p. 385. 

The Ellsworth Collieries Co. $6,000,000 s. f. purchase money ‘Ath. are 
guar., prin. and int., by the Lackawanna Steel Co. V. 84, p. 393, 510. 

EARNINGS.—For 3 months ending Mch. 31 1912, gross income, $312,- 
443, agst. $789,839 in 1911; int., sinking fund, depreciation, &c., $763,- 
175; balance, deficit, $450,772. V. 94, p. i : 

REPORT .—Year 1911 at length, in V. 04, 693, 708. showed: Gross 
sales and earnings, $21,040 387; gross income. ‘nel. mise., $4,220 993; int., 
deprec., improvements, rentals, &c., $4.148.190: bal.. sur., £82,803. 

OFFICERS. —Pres., E. A. Ss. Clarke: V -P., Moses Taylor: V.-P. & Gen. 
Megr., Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer; Treas., 
J.P. Higginson; Sec., ara Graham; Comp., L. 'W. Hesselman. Office at 
S. Clarke, Warren 


works near Buffalo, N. 
DIRECTORS.—J. J. Albright, C. Ledyard Blair, E.A. 
Delano, B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. McCul- 
lough. Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. Brown, Horace E. Andrews. Edwin S. Marston, 
James A. Campbell.—(V. 93, p. 1728; V. 94, p. 490, 693, 708, 1059.) 
LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 


stock held b = North a Co. was a to a , ndicate. V. 88, 
p. 1563: V. . 545, 922; 78, p. 1273; V. > Pp. } Price of gas 
reduced on om ‘1 1911 to 800. per 1,000 for the first 10, ” cu. ft. per 


mopth and 60c. for al! gas consumed In excess of that amount. 

STOCK .—Pref. 5% cumulative, $2,500,000: common, $17, 500.000 auth- 
orized. Stockholders of both classes subscribed in 1911 for $1,000,000 new 
common stock at 110, the proceeds to retire the $1,000,000 coupon notes 
due Feb. 11911. A dividend of 10% in com. stock was also B00, April 6 
1911 on pref. as well as new common, ong: for $1, aoe: and so 
increasing the common stock to $10, 700,000 " 92, p. 265 

DIV1 D’S—{’'95-’97. ’98. '99. 'O00-"U3. '04-"08. ’O9. ‘10. °1) Peis. 
Common (%) 3 3 4y'ly S5By'’ly 6 6% 7 1%,1%—,— 

In April 1911 a 10% div. in com. stock was paid on both com. and pref. 

BON DS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000, 000 authorized issue; 
Bankers Trust Co. of N. Y. and Mississippi Va'iey Trust Co. of St. Louis, 
trustees), $10,000,000 have been issued and the remaining $10, oF 3 = 
reserved 'to refund the outstanding Ist M. qe See V. 78, 
1273, 1395; V. 79, p. 1644; V. 80, p. 470; V. 83, p. 1169; V. 91, p. Pgh: 
V. 92, p. 666; V. 93, p. 1195 


EARNINGS.—For 3 mos. ending Mch. 31 1912, 
agst. $1,177,378 in 1911; net (after taxes), $583,057, 
deprec’n, $67, 440; int., $252,518; pref. divs., $31,250; oa? 

REPORT.—For year ending Dec. 31 1911, in V. 94, 414, showed: 
$4,342,046; net, after taxes, $2,21 17.008: depreciation. 
$251.485:; fixed charges, $987, 477: pref. div. de) Bas 4 000: com, div. 
(7%), $710, 500; bal., sur., $142 2,541. Pres Holman; Sec. and 
Treas. my RM Whitton.—(V. 94, p. 212, 414, Ga. 70, 1253.) 


LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION .—In- 
corporated in N on May 19 1904 as successor, per plan V.77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, ree 
Compare V. 77, p. 771. Bounty on steel expired in 1911. V. 92, 121. 

The plants include: Bessemer steel works and rail mill with sepedite 
for producing about 1,000 tons of rails per day; 3 blast furnaces of about 
500 tons daily capacity: three open-hearth furnaces of ahout 260 tons per 
day: Helen iron ore mines; 143 miles of railroad completed and in operation 
and 198 miles under construction Oct. 1910: ore, freight and passenger 
steamships, nickel and copper mines and smelters, ferro-nickel roasting 
plant, sulphurous acid works, machine shops, forge, iron and brass foundry, 
car-building shops, water-works and electric-light plant, two electric street 
railways and ferry across St. Mary’s River. See also V. 79, > 1026; V. 81, 
p. 977: V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105: V. 93, p. 1195. Also 
owns 6,000 acres of West Virginia coal lands ‘acquired in 1910> V Wl, p. 868. 

In Jan. 1909 the Fleming syndicate acquired contro! and undertouk ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89, p. 914) 

The stockholders May 6 1910 approved a plan (V. 90. p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Ry.. now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex- 
tend from Seult Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5% Ist mtge. redeemable gold bonds 


V. 92, p. 265. 


ross, $1,142,728, 
agst. $610,013; 


sur., $231,849 
Gross earnings, 


to be issued at $30,000 per mile, guar. by the Lake Superior Corporation, 














JUNE, 1912. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
Lan not Machine—Stock $10,000,000 auth... __. mae $100! $6,000,000'6 in 1911) Q—M_ |J’ne 29’12,1%%|Checks mailed 
Laat onl & Navi ation—Stock authorized ag ae a ead 50) 26,557,950'8 in 1911| Q—F 28\/Aug 31 '12, 2%\Office, Philadelphia 
First mtge canal 6,030 acres coal and 76 miles L & S RR__-r/1864 | Various 5,000,000 4% —J jJuly 11914 do do 
First mtge gold Lehigh & Susq RR (V 64, p. 41) gold_FP.r| 1867 | Various | 1,992,833 4¢ — Apr 1 1914 do do 
Second mtge (first mtge Nant RR) (V 65, p 367) gold__c*| 1867 | 500 &c| 1,842,50 4g \J 15 & DiJune 15 1914 do do 
General mortgage for ga oy desde alah ae diaien ti FP.r| 1884 1,000| 3,686,000 4%¢| Q—F |Mayl119 do do 
Fund and imp mtge $7,500,000 g (Ser A $2,962,000) . PIP.c\*1898 1,000} 4,154,000 4¢ J & JiJuly 1 1948 do do 
Collateral trust gold loan, $1,750,000, red 102%_.GuPxc} 1910 1,000} 1,750,000 4%eM & N'Nov 1 1930 Philadelphia 
Collat trust power loan $3,000,000 red 102%-_.--- GuP.c*; 1911 1,000; 3,000,000 4% WJ & DiDec 11921 ~~ j....------------------ 
Lehigh Valle 1 Sales Co—Stock auth $10,000,000-----.- Suid CU. 8) a i rere ee ee ee 
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized_| ---_. 50; 8,491,150/13 in ‘11)J & DjJ’nel14 '12 6/..------.---.---~-----.- 
Simmine TURE DOUCGS. . . «nos cesnsocwaccscccccens P.c* 1 1,000; 2,691,000 5 M & N|Nov 11912 ae Nat Bank, N Y 
Consol M gold maturing $2,500,000 every 5 years.__PeP.c*| 1910 1,000) 16,996,000 g iJ & Dj\June 1915-35 o o 
Liggett & Myers ommon stock $21,496,400--.....--- a 100} 21,496,400\See text eS ee cece wwe enslencococescnagecesesece 
Preferred stock (p & d) 7% cumulative $15,383 ,800------ apie 100; 15,383,800 See text. J’ly 1 1912, 1% |Checks mailed 
Gold bonds (not mortgage) $15,507,800 auth.._.G.xc* &r*|"1911 50 &c| 15,507,800 7¢ IA & OVOct ll Guaranty Trust Co, N Y 
do do, do do yp ang By Pell 1911 ow 1S Oe aa 5¢ iF & Aj\Aug 11951 do do 
Loo scuit Co—Common s ’ sUUU. --..--- come , At) ee a. rs re 
cali Ff & d) 7% cum $5,000,000 (see text) red 120.) ___- 100; 2,000,000)See text; Q—J July 1°121% %|-...--.-.-.-.------------ 
Second pref (p & d) 7% cum $2,000,000 conv into common) _.--. 100; 5,000,000/See text; Q—F j|Aug1°'121% |..-...---------------- 
Lorillard (P) Co—Common stock $15,155,600--.-...-.---- oune 100! 15,155,600|See text July 1°12 2 %%|Checks mailed 
Pref stock (p & d) 7% cum $11,307,600. -_-......----.-. oune 100; 11,307,600 See text July 11912 1% do do 
Gold bonds (not mortgage) $1 ,933,500 auth...G.3c* &r*; 1911 50 &c| 10,933,500 7¢Z & ct 11944 Guaranty Trust Co, N Y 
do do do do 10,617,450 auth.___G.xc*&r*| 1911 50 &c| 10,617,450 5g & Aug 11951 r) do 
Mackay Companies (The)—-Common shares $50,000,000 auth! _.-_- 100} 41,380,400/5 In 1911 g-5 ‘ly 11912 1 (N Y, Canada and London 
Pref (p & d) 4% cum $50,000,000 auth red 106.-...----- oman 100} 50,000,000 4 —J jJ'ly 11912 1% do oO 
Manufacturers Light & Heat—Stock $25,000,000 (bonds text); ___- 50| 21,500.000\See text\See text\J’ly 15 ‘12 1%/Checks mailed 
First mortgage due $50,000 P ign Sati tienes dimes egaice 1900 | 500 &c 150,000 6¢ J & JiJanil 1913 to 15 Pittsburgh Un. Trust Co 
Mtg due $200,000 yrly to 1918, thereafter $600,000 (red).-| 1907 |....-.--- 2,400,000 6 A & O/}To Apr 1920 Pittsb, olonial Trust Co 
Mtge $6,500,000 gold (V 76, p 1252) call_........------- ID \vdubennd 2,800,000 6¢ 'M & N'To May 1918 Pittsb, Union Trust Co 





and $3,000,000 of the $10,000,000 Ist mtge. & collat. tr. 5s issued by the 
latter to be canccled, reducing the amount ontstanding to $7,000,000. 
The stockholders on March 1 1911 ratified a plan (1) for financing the 
completion of the Sudbury-Littie Current section of the Manitoulin & North 
Shore Ry. (name being changed to Algoma Eastern Ry.) and guaranteeing 


princi and interest 0: an issue of 50-year 5% gold bonds at $30,000 per 
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the 


Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The 
present 24 miles of the railway were sold for the equity of $250,000, and 
the Pulp & Paper Co. for the equivalent of $950,000, and $1, ,000 stock 
and $460,000 assets of the successor Sault Ste. Marie Pulp & Paper Co., 
and approximately $1,200,000 Lake Superior Corp. Ist M. and collateral 
trust boads were canceled, reducing the same to $5.800,000. V 

p. 529, 599, 466, 398, 265: V. 93, p. 232. 


BONDS.—As to lst mortgage and coll. trust 5s of 1904 (reduced to $7,- 
000,000, and further reduced to $5,800,000), see Consolidated Lake Supe- 
rior Co., V. 77. D: 771, 1290: V. 78, p. 1784, 1900; V. 88, p. 1965; V. 90, p. 
1195: V. 92, p. 529, and below. First dividend on incomes, 5%, Oct. 1 
1906; 1907 to 1909, none; 1910, 2%%; 1911, 2%%. 

In May 1912 it was arranged to consolidate the controlled companies 
forming the steel group, the Lake Superior Power Co., Cannelton Coal & 
Coke Co., &c., into the Algoma Steel Corporation, with $15,000,000 common 
and $10,000,000 7% cum. pref. stock, all owned, the new co making a 
mortgage to secure an authorized issue of $30,000,000 ‘‘first and refunding”’ 
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran- 
teed, prin. and int., by Lake Superior Corporation. The immediate 
issue ($13,500,000) has been underwritten in London to provide for im- 
provements and extensions, retirement of $5,000,000 Lake Superior Corp. 
6% 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5,000,000 Lake Superior Iron & Steel Co. 3-year 6% notes due Feb. 1 1915 
(extended from May 11912): of the remaining bonds $5,800,000 are reserved 
to retire the Lake Superior Corp. Ist 5s, balance to retire other short-term 
obligations of companies merged, and for other purposes. Bonds are subject 
to call as a whole at 105 on any interest date on 6 months’ notice, or for 
cumulative sinking fund of 1% = on bonds then outstanding. V. 94, 
p. 1253, 1387, 1569. 1697. There are also $700,000 Cannelton Coal & 
Coke Ist M. 5% bonds, guar. as to int., dated July 1 1911, of which the re- 
maining $647,000 mature $50,000 July 1 1912 and $597,000 July 1 1950; 
sink. fd. 5c. per ton; int. J. & J., Fidelity Trust Co., Phila. V.93, p. 874. 

(fhe Michigan Lake Superior Co., a majority of whose stock is owned, Is 
in receiver's hands; it has outstanding $ "500 ,000 Ist gold 5s due May 1 
1949 and $2.400.000 2d M. 5s (V. 83, p. 382, 1102; V. 86, p. 1526; V. 87, 
Bs wg 4 88, p. 999; V. 90, p. 113, 1299; V. 91, p. 97, 1445, 1516; V. 


rie Lake Superior Power Co. (subDstantial’y all of whose stock is owned) 
uarantees principal of $280,000 International Transit Co. Ist M. serial 
5-year gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925: int. 
J.&J.at Toronto. V. 92, p. 192; V. 93, p. 589. 
As to Algcoma Central & Hudson Bay Ry. and Manitoulin & North Shore 
Ry. guaranteed bonds, sce RR., also above. 


REPORT.—Report for yvear ending June 30 1911, in V. 93, pn. 794 
showed: Net income, $618,570; int., gen. exp., taxes, &c., $532,592: div. 
on income bonds, 2%% paid Oct. 1 1911. $75.000: bal.. sur., $10.978. 


DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Leas 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Sault 
(Vice-Presidents): Thomas Gibson (Sec.), Toronto; A. H. Chitty (Treas.), 
Sault; Fred’k McOwen, Richard L. Austin, Phila.; John T. Terry Jr., 
H. Coppell and J. S. Dale, New York; D. C. Newton, Montreal; H. M 
Price, Quebec. Head office, Traders’ Bank Bidg., Toronto.—(V. 93, p 


794, 874, 1195; V. 94, p. 986, 1253, 1387, 1569, 170).) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales in 
Europe. V. 78, p. 2440; V. 84, p. 994. Report for year ending Feb. 29 
1912 (V. 94, p. 1381): net $614.397. div. (6%), $360.000; bal., $254 397. 

Stockholders on Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000,000 and in par value from $20 to $100. V.90, p. 1105. 

Dividends in 1906, 4% (A. & O.): 1907, April, 2°: 1908, none; 1909, 
Dec. 30, 1%%: 1910 and 1911, 6% (Q.-M.); 1912, Mch. 30 and June 29, 
1%% each. Pres., J. Maury Dove; Gen. Mgr. and Treas., J. Sellers Ban- 
croft; Sec., W. Arthur Sellman; Asst. Treas., Joel G.Clemmer. Office and 
factory, 1231-39 Callowhill St., Phila.—(V. 92, p. 1314, 1434; V.94, p.1381. 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1,414,400. 
leased for 99 years from 1866. In May 1904 control of the Lehigh & New 
England RR. was acquired. V. 78, p. 17854: V. 79. p. 2646. 

In Dec. 1911 the Lehigh Navigation Electric Co. was formed to estab- 
lish a large power plant 10 miles west of Mauch Chunk, Pa., to cost about 
$3,000,000, so as to make use of the coai dust from the mines. See BONDS 
below. V. 92, p. 729; V. 93, p. 1671; V. 94, p. 1052, 1569.) 


STOCK .—The new voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 
depositary), with power to sell at not less than $175 per share; $17,296,700 
held in trust ctfs. listed toJune1912. V. 79, p. 2646, 2699; V. 80. p. 166, 
602; V. 86, p. 1103: V. 87, p. 170: V. 89, p. 1351, 1486; V. 90. p. 505, 562, 
1242. 1617. A 15% scrip dividend ($3.150.862) was paid March 1 1911: 
V. 90, p. 55. Stockholders subscribed for $2,411,000 new stock at par in 
1911 to provide for $2,470,750 consol. 7s due June 1 1911. V. 92, p. 265. 
BON DS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior issues. For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. V 67, p. 788. 

The collateral trust 4%s dated Nov. 1 1910 ($1,750,000) are secured by 
deposit of bonds having $2,397 500 par value. V. 91. vo. 1998. 1388. 

The collateral trust 44% power loan dated Dec. 1 1911 is secured by de- 

osit of $1,000,000 Lehigh Coal & Nav. gen. 4%s and $3,000,000 Lehigh 

avigation & Electric Ist gold 5s. V. 93, p. 1671 


DIVS.— {"05-"99. ‘OO. 'O1. 02. '03. '04. '05-"us. ‘09. '10. °11. 1912. 
Percent...| 4y'ly ! a Oe? Re: Sy'ly 9 8 8 2,2,2,- 
Also 15% in scrip March 1 1910. See stock above. V. 90, p. 55. 
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ANNUAL REPORT.—Report for 1911 was in V. 94, p. 1052. 


Coal 
mined and marketed in 1911. 4.001.007 tons: in 1910. 3,849,855 tons. 
11 1910 1909 1 








Yr. ending Dec. 31— , i , 908. 
From railroads__.._._- $2,287,147 ,285,253 $2,278,055 $2,309,272 

WR a ce a te 89! ‘ def.18,904 def.38, 
Net profit on Lehigh Coal 2,023,357 1,698,276 227, 1,613,298 
Miscellaneous __..._._ 191,391 138,728 167,736 243,670 
Total receipts__.___- $4,534,793 $4,144,521 654,543 $4,127,936 
Int., rentals, taxes, &c. $1,440,423 $1,417,409 $1,314,321 $1,396,154 
pS Ee a oe 8) 2,028,196 (8) 1,931,744 (9) 1,813,976 (8) 1,457,648 
Balance, surplus... 1,066,174 795,368 §26,245 1,274,133 
OE oes ae ae : 52,686 149,611 
Deprec. on coal imp’ts_- 385,000 300,000 ,000 300,000 
res..S. D. Warriner; V.-P., Rollin H. Wilbur; Sec.-Treas., H. F. Baker. 

Office, 437 Chestnut St., Phila.—(V. 94, p. 1052, 1122, 1569.) 

LEHIGH VALLEY COAL SALES CO.—lIncorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 


chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 

anies, and ships and markets the same under contract. ob 

10,000,000 ior $50), of which $6,060,800 has been issued, the remainder 
being reserved for future needs The Lehigh Valley RR. stockholders had 
the right to use the extra dividend paid them Feb. 26 1912 insubscrib- 
ing for the same, the subscription being underwritten. V. 94, p. 123, 282. 
Pres., John W. Skeele; V.-P. and Sec., Geo. N. Wilson; Treas., Wm J. 
Burton.—(V. 94, p. 490.) 


LEHIGH & WILKES-BARRE COAL CO.—ORGANIZATION .—Oreg. in 
Pennsylvania Jan. 1874. Owns in fee 12,900 acres of coal and timber lands 
in Carbon, Luzerne and Schuylkill counties, Pa., estimated to contain 
460,000,000 tons of merchantable coal: also has long-term leases on 2,800 
acres in Luzerne Co. Stock authorized, $10,000,000, of which Central RR. 
of N. J. on July 1 1911 owned $8,491,150 (also $6,291,000 of consol. 4s). 
Teseage mined, 1910-11, 4,284,444; purchased, 724,502; sold, 5,024,767. 

BONDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue) 
$2,500,000 mature every 5 years beginning June 1 1915; $4,821,000 are held 
by C. RR. of N. J. Sink. fd. will provide for maturity of each series. 


. 90, p. 1299. 
DIVIDENDS.—Dividends of 64% each were paid J. & D. from 1909 
to June 1912, both inclusive. 


REPORT.—For year ending June 30 1911, V. 93, p. 1459: 

ear— Gross. Net. Charges. Divs. (13%). Bal.,Sur. 
5 el: $16.879,575 $3,473,382 $1,291.583 $1,197,625 $984,174 
1909-10_____ 16,284,970 2,990,550 1,126,943 1,197,625 665,978 

Pres., Geo. F. Baer; Sec. and Treas., G.O. Waterman. Office, Rea 


Terminal, Pa. N. Y. office, 143 Liberty St.—(V. 93 
LIGGETT & MYERS CO.—See page 179. 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 4 1912 to take over New Jersey company of same name. The second 
largest manufacturer of biscuit and fancy crackers in the U. S., ‘‘Sunshine,’’ 
&c., brands. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. Also manufactures candy in its 
factories at Boston, Kansas City and Dallas. Only encumbrance is an un- 
matured mortgage on St. Louis real estate. V. 94, p. 1320. 

STOCK.—tThe first pref. stock is callable, all or any part, at 120 and 
accrued div., and will have a cum. sinking fund out of surplus profits, 
$75,000 yearly 1915 to 1919 and $150,000 yearly thereafter, after poses all 
accrued divs. on first pref. Without consent of 75% of first pref. no divi- 
dends can be paid on com. stock unless the net quick assets equal 50% of 
the first pref. stock, nor can there be any mortgage or debt maturing later 
than ne year, or any stock with priority over vr equal to the first pref. 
stock. This stock, voting separately, will elect one-third of the directors. 

DIVIDENDS.—On first pref., first div., 13%, July 1 1912; on 2d pref., 
ore ane special div., 1%%, Aug. 1 1912 


RNINGS.—Gross sales in 1912, $11,696,461; net available for divi- 
dends, $531,377. 


Pres., J. L. Loose; Treas., J. H. Wiles. Office, Kansas City, Mo.— 
(V. 94, p. 1320.) 


- (P.) LORILLARD CO.—See page 179. 


MACKAY COMPANIES (THE).—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are: Clarence H. Mackay, 
W. W. Cook, Geo. G. Ward, Edward C. Platt, M. W. Blackmar (New York), 
R.A. Smith (Toronto) and H. Vincent Meredith (Montreal). Owns entire 
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal Telegraph Co.; also capital stock in other cable, telegraph and 
telephone cos. in United States, Canada and Europe. See V. 84, p. 448 
V.8&5. np. 407: V. 86, p. 476: V. 89, p. 848. Rights of stock, V. 8&4, p. 

In Dec. 1911 and Jan. 1912 cable rates were reduced. V. 93, p. 1792. 

Div. on pref., 1% quar., paid April 1904 to July 1 1912, both inc. 
com., Jan. 1905 to Jan. 1996 (inc.), 2% vearly (J. & J.): July and Oct. 
1906, 1% (quar.); 1907 to 1909, 4% yearly: 1910 and 1911, 5% (Q.-J.). 
1912, Jan., 14%; April, 14%; July, 1344%. The Mackay Companies 
(holding company) has no bonded or other debt. Report for year ending 
Feb. 1 1912 in V. 94, p. 552, showed: Divs. received, $4,128,491; general 
expenses, &c., $32,092; div. on pref. (4%), $2,000,000; div. on com. (5%), 

,020; bal., sur., $27,379. Policy of Mackay Cos. is to obtain from 
subordinate compeere only enough money to meet divs. on its shares, all 
surplus earnings being left in their treasuries for extensions, development of 
business and reserves. Office, 112 State St., Boston.—(V. 93, p. 1792: 
V. 94, p. 490, 552.) 


(THE) MANUFACTURERS’ LIGHT & HEAT CO., PITTSB — 
ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899; reine puraies 
April 21 1903. Leases 366,022 acres of gas lands. V. 88, p. 503; V. 90, 
p. 1428; V. 92, p. 524; V. 91, p. 1633; V. 91, p. 21 


DIVIDENDS.—1903 to 1906, 6% y'ly; 1907 to 1910, nohe; Dec. 20 ' 
4%; 1912, A 1% 1911 


, p. 799, 1459.) 


pril 15 1%; July 151%. 
.—In 1911 it was arranged to sell $2,400,000 of the bonds issued in 
1907 (and theretofore used as collateral) to enable company to retire its en- 
tire floating debt and use part of future earns. for divs. V. 93, p. 412, 232. 
Mhe several bond issues, with the exception of that of Jan. 2 1900, are 
subject to call at premiums ranging from 2 to 6% on any interest day on 
30 davs’ notice, the premium varving accordine to the maturity called. 
EARNINGS.—For 3 mos. ending Mch. 31 1912, gross, $1,917,250, agst 
$1,629,972 in 1911; net after taxes, $1,095,358, agst. $856,983: other f - 
come, $4,997; int. and disc., $87,750; bal., sur., $1,012,605. V. 94, p. 1189. 
REPORT.—For calendar year 1911 in V. 94, p. 553, showed: Gross 
earnings, $5,108,972; net, $2,257,022; other inc., $51,834; bond int., $312,- 


015; int., disct. and commis’ns, $371,143; depr’n, $738,235; sundry adjust- 
50; bal., sur., $821,649. 


ments (credit), $95,436; divs. (%%), $161, 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Massachusetts Gas Compan ies—Common stock__.._..____- EGTA $100/$25,000,000\See text) Q—F |May 1 1912 1%/.--....---.-........... 
Preferred (p & d a% cu cum $25,000,000_........... ae 100} 25,000,000\4in 1911\J & DiJune 1 1912 2%/Old Cooay Te Oo, Boston 
Sinking fund gold bonds redeemable at 105..__.- OB.c* &r| 1909 1,000} 5,761,000 Gat Wie ak ek oe Jan 11929 Boston, Mass 
Deben EE SU CDRs as wp eg dh vim eisssks apes th icine Aon tall an thine OB.) 1911 1,000; 4,000, 4%¢e¢J3J & J\Dec 11931 Old Colony Tr Co, Bost 
May De rtenent Stores Co—Common stock $15,000,000__..) .... 100} 15,000,000/See tex oe ee ee ne ek ahsiiiens kibee 
Bret { &d) 7% cam redeem 125 (text) to be $8,250,000_-_| __-- 100; See text (7 in 1911 July 1 °12,1 % 2 dasi> scien deep. <0 amulets eusdin' oh ob a tad ai ait 
Mergenthaler Linoty tock authorized $15.000.000__~-_- tain 100; Seetext (15in ‘ll M |June 29 °12 3%/Tribune Building, N Y 
Mex n Petroleum ommon stock, $38,000,000 .......) -.-- 100} 31,564,700|\See - text i,” RO SS I 
& d) 8% non-cum $12, iho ie ine eal. ike 100} 12,000,000 s thly |J’ne °12 2-3%/Los Angeles, Cal 
lst lien and ref conv mtge gold sink fd red 105...._..- .-S| 1911 $&E 3,940,000 6g & a a a ee le lg eine ik 
Mexican Telegraph “Stock authorized $5,000,000____..__.- inighcet 100} 3,589,400; 10 July16'122% %|Office, 66 Broadway, NY 
me ge state fe Telephone 00 O00. stock $6, 000, 000 wns aatai 100; 3,500,000/See textiQ—M30 |J’ne 29 "12, 1 %)_------------ eee 
(> red any ee oe ena 100} 2,285,000'6 in 1911 M30 |J’ne 29 "12, 1%/|Checks mailed 
Michigan Telep one A mortgage gold.._............ ce 1897 1.000 285,000 5g & JiJuly 1 1917 Guaranty Trust Co, N Y 
Michigan State Telephone ist a, "J ,000 ,000 £5; 1904 | 500 & 9,715,000 5¢ iF & AjFeb 1 1924 N W Harris & Co,NY&B 
Milwaukee Gas-Light—First mtge g $10,000,000 red 110__Ce| 1902 1,000 8,012,000 4¢ \M & N|May 1 1927 J & W Seligman, N Y 
Milwaukee Office Co ($80,000) ............-.......---- 1900 1,000 80,000 5 J & J\July 2 1920 Co’s office, Milwaukee 
Minneapoiis General Electric—Common stock $3,375,000___|} __.- 100; 3,375,000\See text; Q—F |May 1 1912 2%/Checks mailed 
Preferred (p & $3 srook ape cumulative $1, JOUU. ccoce SIRF 100; 1,000,000\6 in 1911/F & A/Feb 1912 3% |-.--.-----.---------.-.- 
First mortg 000 gold subject to call at 110_.____- 1904 1,000} 7,247,000 5¢ iJ & D/Dec 1 1934 City Trust Co, Boston 
Mississippi val e Gas & aoe ee eee ee 102 text...) 1912 |....-.-..| 5,000,000 5 M & N|May 1 1922 init cialeiares cian etosid aan dhe date eh 
Mon ley Gag Pref 7% non-cum $10,000,000) __-_- 50} 10,000,000\See text\J & Ji Jan 25 1912 4%|Checks mailed 
iret pbs $10, 000, Sa ad sinking f yo i © text)_UPi.c*| 1899 1,000} See text 6¢ A & O/Oct 1 1949 heey ama Co, Pittsb’h 
Certificates * indebtedness << O00 550 ay a+ AR 1902 5,000; 1,035,000 5 J &@&@ J July 1 1917 do 
Montreal Light, Heat & $17, PES Fe indeed 100; 17,000,000'8 In 1911; Q—F | Vay 15 '12 2% Checks “mailed 
First & co om mt oS 500, 000 «. pee & since 1912_.c*;| 1902 1,000; 6,862,000 4%¢e0 & JiJan 1 1932 Seman ’s off, Bank of} 
e pg 34 000 gold. s fred 105 afte 10 years__c*} 1903 1,000; 3,255.C 5¢ |A & O/Apr 1 1933 Montr or N Y Agcy 
Prov L, H ist Mg gup &is f red 105 since t 1911) 1906 $&£) 1,500,00C 5¢ |M & S/Sept 1 1946 Y, Montreal & London 
Morris & Co—First mtge $25, M00 000 gold ree 103.._.FC.c&r| 1909 1,000; 12,100,000 4%eJ & JiJuly 1 1939 Bankers Tr Co,NY;&Chio 
Mountain States Telep % Tele Co—Stock $50.000.000 auth_' ____ 100' 22,352,590) _.___- Bae mm UFC Bk a er es ree 





OFFICERS.—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas., 
H. E. Seibert; Treas., G. W. Ratcliffe, Pittsburgh: V.-P., L. A. Meyran, 
Pittsburgh me W 94, D. 1189.) 


MARQUETTE & BESSEMER DOCK & NAV. CO.—See page 179. 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
Hy? by- 000,000 cab coke ovens at Everett, Mass. he gas there produced (over 

cubic feet daily) is enriched and distributed for consumption in 

through the Boston Consolidated Gas Co. The Massachusetts Gas 

Con wt owns $15,111,600 of the $15 ate 600 Ap eo stock of the Consolidated 
Co. (no bonds issued); also the $17,5C 000 capital stock of the reorganized 
New oe Gas & Coke Co. ing pe 1 the Citizens’ Gas Light Co. 
of yo , was acquired, and in May 1908 control of the Federal Coal 
ke Co. “a f Fairmont. W. Va. (now held by the subsidiary N. E. Coal & 





Soke Co.) = a er in ne eae a ry 2 a portion of its coal lands for 
$1,013 143. \ P.} 91, p. 521, 1023; V. 88, 
P. "1133; V p. 4 a1. e an law to continue 10. ears from 

uly 1 ion. 83, p. ding Sui 1907 reduced A. yi to 10 80 
cents. V. 84 n 1911 the subsidiary | = and Ci 


Co. a me, SESS RS game 0S ees. B B’ Coal Co., Fs 
3.500 acres est Virginia. V. 93, p. 232. 


seeeaunenete On pref. ” ohne to June 1912, on yearly (J. & D.). 


On common, 1906, 2% each; 1907 to 1909, 3%: 1910. April, "136 each.” 1% 
f wy; Nov., 1 - 1911, 4% (Q. eed 1912, Feb. and May 
1, BT "(4 %) was set aside for divs. on com. ek, 


ONDS.—The $6,000,000 4 %s of 1909 have a sinking fund of $120,000 
+ yh. ng for first 5 years and $180,000 thereafter. No mortgage or Badge 

ets can be made without pooner Ang securing the bonds, V. a 
104 1 161. In 1911 sold $4,000,000 4%% debentures. V. 93, p. 1671; 


283. 

REPO RT.—Report for year ending June 30 1911. with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 93, p. 1020, showing 
divs. and int. cored $2,590,962: divs. on pref. stock (4%), $1.000,000; 
int. and exp., $328, ; reserve for ‘deprec’ n of securities, $114,208; div. on 
com. stock (3%), $1 000. 000; bal, sur., $148.033; total undivided earn 
of all constituent cos., sur., $12,762 762. Latest monthly earnings, V. 94, p. 
Sec., 


OFFICERS. —Pres., C. Minot Weld; Treas., Wallace S. Draper; 
Edward Page. Office, Shawmut Bank Bldg., Boston. Old Colony Trust 
Co., transfer agent and registrar. 

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Ba 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow. Chas. Augustus Stone, Albert Strauss, Christopher’ Minot Weid. Rob- 

ert Winsor.—(V. 93, p. 1020, 1468, 1671, 1729; V. 94, p 1387, 1700.) 

MAY DEPARTMENT STORES CO. ~oheamenasene = lgeucneraeed 

in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 


lies, Samuel 


St. Louis (o py iy the he oy Ma — & Clothing Co. of Denver, 
Colo., and y Co. of Cleveland, O. V 617. On eb. 25 1911 ac- 
pon Taeyy An ($1,000, ~ each of pK Bn, and pref.) of Wm. Barr 


uired 
Dry Goods Co. of St. Louis. V.92,p.876. In June 1912 arranged to pur- 
shins toe the stock of Boggs & Buhl (department store and dry goods business), 
Pittsburgh, Pa. See below. V 569 


STOCK .—No mortgage or encumbrance can be placed without consent 
of 75% of each class of stock. A “special surplus account’’ of not less than 
$150,000 yearly is to be set aside before any divs. are paid on the common 
used to purchase and retire pref. stock at not over 125 (in the 
first three years this sum may be added to 55000 ts surplus). No div. shall 
be acsared on the common stock until $2 is in the ‘“‘special surplus 
account’’ nor more than 4% in any one year until the “‘special surplus ac- 
count”’ shall amount to $1, . Stockholders were to vote June 27 
1912 on increasing the pref. stock from $5,000,000 to $8,250,000, the new 
stock, which was or ae h ry offered to stockholders (probably of 
record July 9) pror 1569. First we. — ng bytes 
Tah i aid ss a 1 1910: Di. 7% ROT 1912, Jan., %:A 1%%: 
Jul %; First quar. div. on common, 1%, paid Dec. 4 911; 1918, Mch., 


1%; June, 14%. 
%i REPORT.—For veer ear ending Jan. 31 1912, in V. 94, p. 909, showed: 
Total net profits, A 09,085; bal. for divs. (after deprec’n, &c.), $i, 449,414; 
3.8 divs. B Ce %), $3 50,000: oom. div. (1%), $150,000; special surplus acct., 
> -, SUIp., 
"Fone David May. N. Y. office, 15 Broad St.—(V. 94, p. 1320, 1569.) 
MERGENTHALE LINOTYPE Ih ey for 1910-11, in V. 93, 1189, 
showed: Net, $2,7 70; divs. (164%), $2 ,111,109; bal., surp., $622,161. 
- In 1909 atin Shel control of British Li notype & Machinery, Ltd., and 
Mergenthaler Setzmaschinen Fabrik. This will arenes the stock outstand- 
ing to $13,857,100; $12,798,300 issued June 1912. V. 88, p. 509, 567, 948, 


- DIVIDENDS— 11656 ’96. °97. oS. 00. ’O1. bgt 0s. 
Per cent... ; ..----|10% 16 16% 20y’ 4 13% 1 S vy 
In 1912, Mch. and June, 2% and % extra.—(V. 93, p. 1108, 189, S857") 


MEXICAN LIGHT & POWER CO.—(V. 94, p. 1623.) 


MEXICAN eee ick Co., LIM.—ORGANIZATION, &c.—Incorp 
in Del. Feb. Holds 95% of outstanding stock of "Mexico Petro- 
leum Co. of Gantovuia and entire stock of Huasteca Petroleum Co., Tam- 
iahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
550,000 acres, 75% owned in fee and the nomagindat under my with an 
aggregate rental of less than $20,000 yearly. V. 91, p. 1450; V. 94, p. 355. 


DIVIDENDS.—On pref., 3% in last 6 mos. of 1909 and full 8% yearly 
(pane, monthly) since. On common, 1% paid Nov. 1910 and Feb. 1911; 
ay 24 1912 (quar.), 1%. 


- BONDS.—tThe 10-yr. conv. Ist lien & ref. 6s are limited to $12,000,000. 
Issued, $1,300,000 series A ($700,000 additional in treasury), $1,940,000 
(£400,000 ‘sterling) series B and $700,000 series C. Bonds of each series 
are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption, if called, 
“A” and ‘*C”’ being convertible $ for $ and “B” on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
are reserved to retire the $1, ,000 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $705, 000 joint 20-yr. Huasteca Petroleum and 
Mexican Petrotoum., Ltd., of Del. 6s, due Apr. 1 1928 (of which only $1,- 
000,000 and $328, 500 eaapecthvela are in the hands of the public, the re- 
mainder being held by the consolidated companies), and $5,300,000 for not 
over five-sixths of the cost of acquisitions and capital expenditures. Each 
series has a separate sinking fund. V. 94, p. 355. 


- OF FICERS.—President, E. L. Doheny; Treasurer, Norman Bridge: Sec., 
O. D. Bennett. Office, Los Angeles, Cal.—(V. 94, p. 355, 1189.) 





MPAICAN TELEGRAPH .—Company organized in 1878 under laws of 
.# Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles: land’ line, Vera Cruz to Mexico City, 267 miles. Also direct cable 
from ‘Galveston, Tex., to Coatzacoalcos, Mex , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am. Co’s Gulf cable system, and a third cable 
compere July 1905. Owns part (738 miles) of new cable completed Aug. 
between New York and Colon, Isthmus of Panama, remainder bein 

owned by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,7 
shares of the Cent. & South Am. Telegraph Co., which see. 


DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Jul 
1912, both incl., at rate of 10% per annum (2 4% Q.-J.): also June 1 1 ° 
50%. and June 1 1909, 25% in stock. V. 82, p. 1104. 1384: V. 88. p. 1134. 


a Gs. pred 6 gece ending — 30 (partly estimated): 


a 


6 M et. Govt. Divs. (5%). Bal., Tie 
1912 rhe ).. $450. 9.000 $421,698 $23, el $179,470 $219,2 
1911 (est.)_._. 417,500 389,017 23,000 79,47 186,547 

REPORT _—Report for year ending Dec. 31 1911, in V. 94, BR; 1183: 
Gross, $946,907; net, $770,376; Mex. Govt. share, $45, "500; divs., $358,940; 
miscellaneous, $15,677; bal., sur. $350,259. In 1910, $939.1 109; 
net, $773,487. J.A.Serymser, Pres., 66 B’way, N. Y.—( Dp. 


MICHIGAN STATE TELEP 
porated in Michigan in 1904 (V. 
Teleg. Co. am most of the $3, stock. V. 91, p 

1909, 8%: 


DIVIDEND.—On com., 1908, od of 1910, 6% %? 1911, ‘= 
(Q.-M.). R. 1912 dividend period Noe. = and pref. was cha 
Q.- t the old rate, the comm 1% % % March 1 and 2% 
Mch. 30 1912, the pref. 1% (for 2 thy Mch. on 830: une 29, 14% each on 
common and pref. V. 94, p. 355. 
BONDS.—Of the Lhatindag $285,000 are peeves to retire the old 5s due 
1917. V. 86, p. 921, 1103: V. 88, p. 380, 1005: V . 92, p. 600. 
In V. 94, 1315, 
: srek. div. (6%), 


pre Co. ORGANIZATION — 
P*sB5 B00 op 1034 In 1910 Am. a & 


REPORT.—Report for year endine Dec. 31 1911, 
$1,003.969: int., $516, 026 
bal. roan! sur., rm; « 


showed: Gross, $4,605,069: net 
$136,992: div. on com. nen (7%), 242.095: 

OFFICERS.—Pres., E. Sunny; and Treas - Burt; Sec., 
W. I. Mizner. Office, Detroit —(V. $4. D. F358, 1060, isis)” 


MILWAUKEE GAS Ligut CQ: —ORGANIZATION .—-Ineorporated in 
= = perpetual franchise. V.74,p.1199. V.78 


» D- 
. Co. owns ‘Pract cally entire Ld through West. 


V. 85, 1 
bonds rem unissued, $100,000 is reserved to take 
up $80,000 Office Co. 5s, due July 1 1920, subject to call, and the remaining 
$2,600,000 can only be issued at par for 80% of the actual cost of extensions 
and improvements. See V. 78, p. 481, 1199; V. 79. p. 631; V. 80, p. 602. 
DIVIDENDS.—Not less than 6% yearly (J. & J.) paid for 45 years to 
July 1905 incl.; 1906, 6%%; i ch., 1.95%; later divs. 
not made public. Year ending Sept. 30 908° 1G 934,310; int., $320,477; 
bal., sur., $613,833. Chairman, Emerson MeMillin you. 91, Dp. 157.) 


(The) MINNEAEOLIS PENERAL El ELEET Rie © $9 ORGANIZATION. 


— a a? i 
Pp. 173; V p. 1510. In May a A. the o Conenanete Power Co. (controlled 
$5.37 RB. States Power Co.) arranged 0% of ulre - less than — = of 7 
375 78.000 common and not less than oo the $1,000,000 pre 
sale to take place by July 15. V. Ot: Eio'c 10, fogs 
a 1911 increased common stock from $2, 000 to o 375,000. V.92, p.61. 
DIVIDENDS. Sh ae 1906. 1907. 1908. 1909. °10. 911 1912 
On common.-_-_-.-_. 4 4 5% 6% 1% be: 1%, 2 3.3.—,-—- 
BONDS.—Of the 5s ve 1904 ($7,000,000 authorized), $123,000 are in the 
treasury and the remaining © $2,253, 000 unissued are reserved for 80% of 
cash expenditures, to be made as required. sane fund, 1% of bonds 
—, 80, D. 293: V. 86, D. 52: 87, p. 153 


ORT .—For year ending Dec. 31 1911 i 08, 1183) showed: Gross, 


$1, rion 567; nat $895,770; —~ and taxes sink. fund, $50,602; 
pref. divs. (6%) , $60, 000; co divs., (7%%), ater 764: =. sur. $145, 848. 
Pres., M B. Koon Henry B. Sawyer: ‘K. Todd. | Ex- 


art a 
ecutive office, 147 Milk St., Boston.—(V. 94, p. 1183, 1333" 1510.) 


MISSISSIPPI VALLEY GAS & ELECTRIC'CO.—ORGANIZATION.— 
Incorp. in Maine May 27 1912 to acquire the securities and assist in the de- 
vetegeaees of electric. gas, railway and water- 
through stock sv the Louisville (Ky.) 
Co., the Geo. C. Fetter Li 


wer properties. Controls 
as Co., Louisville Lighting 
ghting & Heating Co. and the Campbell Elec. Co. 

Is itself controlled by the Standard Gas & Electric Co., which guarantees 
prin. and int. of the $5,000,000 present issue of 10-y. 5% coll. trust bonds, 
secured by pledge of the securities acquired. V. 94, p. 1252, 1510. 


Capital Stock g age-Companteg icone, Now Pledged, &c. 
otal To Be ery ed—————_ Balance 
At Once. By Aug °12 Or Cash. 





sonnee. 4 = 
Louisville Gas ._...-...3,600,000 2, roid 000 275,000 120 a share Chay 
Fetter,’ Electric. .... 200,000 00;0000r phys.prop.400,000 eh st re 
‘“‘Campbell”’ RR PES aaa = 68,006 ore 50, 
Louisv. Ltg., com _.. _.2,558,000 192,000 65a share Lou. Gas. 


do preferred. 108,000 00,000 8,000 115 a share 


BONDS.—Of the 10-year 5% es. trust bonds ($10,000,000 auth. issue), 
$9. 000,000 have been sold (at par, with bonus of 30% in stock of Standard 

Gas & Electric Co. ), secured by the securities acquired; the remaining 
$5,000,000 can only be issued for 80% of the cost of additional collateral. 
The only underlying 80, Bs bly be $200,000 Louisville Gas Co. Ist M. 5s, 
due Apr: 1 1918 yg , 1347), ands 3,121,000 Louisville Ltg. Co. 
Ist M. 5s, due A Ba WV. "79, p. 2799). The latter my outstanding 
$624,000 converti le és rita p. 306), but these are owned by the Gas Co., 
the remaining $376,000 having been retired from the sale of the new com 
pany’s bonds.—V. 94, p. 1452. 


EARNINGS.—Total earnings for year ending Mch. 31 1912, applicable 
to securities to be acquired, $356,883; interest on $5,000,000 coll. trust 5s, 
$250,000; surplus earnings of Standard Gas & Electric Co. after deducting 
int. on all outsatnding bonds, $1,252,978.—(V. 94, p. 1252, 1510, 1630.) 


- MONONGAHELA RIVER CONSOL. COAL & COKE CO.—See page 179. 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
Oyog wot stations for generation of electricity, in operation in the fall of 

to have a capacity of 28,000 h. p., viz., one ber raulic plant, Lachine 
Que., and one at Chambly, Que. Controls ‘output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light' 


























































































































JUNE, 1912.| INDUSTRIAL STOCKS AND BONDS. 163 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value ‘Outstanding % Payable | and Maturity | Dividends are Payable 
Mt Vernon-Woodberry Cotton Duck International Cot|ton Mi lls Corpor ation. | 
National Biscu t—Common stock $30,000,000-............- fad Rapa $100 $29,236,000 S textiQ—J 15 July 15 '12 1% First Y + faaane Bank, N Y 
Preferred (not as to assets) 7% cum mM $25. 000,000_......- Mh Pl 100 ,804,500'7 in 1911 g—F May 31 °12 1% ' d 
National Carbon—Common stock $5,500,000_...........-.- sane 100 .500,00 text July 15 '12 1% Checks “matied 
Preferred (p & d) stock it ce tt sey A $4,500,000...) .... 100, ; .000;7 in 1911;Q—F 15)/Mayv 15 °12 1% do o 
Nations’ i Enameling & § & Sts ng—Common stock hi 000,000) ___- 100 15,591,800 tex a July 1 1905 4% Guaranty Tr Co, N Y 
1% un Sumuiatye. $10,000 mueteeal ailatniae 100, 8,546,600,7 in 1912, uar July 11912 1% do do 
Refund lst M estate text... -Ce.xcdr* 1909 1,000 &c 3,159,000) J & _ D/June 1 1929 Central Trust Co, N Y 
National Fireproofin ommon toe hie hasan anh jeunes 50 4,461,300 See text F |Aug 25°03 1% Checks mailed 
Preferred stock 7% pee fm me dy 3 B00, nity linia ile smi 50° 7,900,500'4 in 1911 —J iApr 15°12 1 ° do 
First mtge $2,500 000 gold re Sra $250,000 due yearly..N| 1 1,000, 1,000,000 g A & O Ape 1913-1916 New York Trust Co, N Y 
First mtge $2,500,000 to be authorized. __.....--...-.--- 5 epee: a ct AR OR 
National lead tock common $25,000,000 authorized__| ___ 100 20,655,400'3 1911; Q—M |June291912 % dil Broadway, New York 
Pref (also 2 as to assets) 7% cum $25, 000, 000 red since 1910__| ___- 100 24,367,600'7 in 1911; Q— Junel5°12 1%) do do 
National Sugar—Common stock $10,000,000. ..-.._._...-- wines 100 10,000,000\/See textiSee text!/15% in 1904 (....- ~~ i eee ee 
Preferred (p & d) stock 6% cumulative $10,000,000____- soca 100 10,000,000'6 in 1911 uly 2 1912 1% Checks mailed 
Neti Transit Coe ero $12 iinet hhebhes on asp on iene! 25 12,727,575 See textiSee text June 15 '12, 3% Checks mailed 
New Central Coal—S 1,000 OOOTVES, 901,1140;V64,p515);} ___- 20 1,000,000\4 in 1911\See text) May 1 1912 2% Co’s Of, 17 Batt Pl, N Y 
New mene Cotton Vee Com stock $3,900,000 guar 744%| ___- 100' 3,900,000 7% iA & ea 
& d) 6% non-cum guar (red. 140) ..-...-- Baar 100| 2,000, 6 ee we! OS DRS Se 
First nn Bs $6,500 cold s f subj to call at 110____NB.c*| 1899 1,000 4,837,000 5¢ iF & AiAug 1 1929 Nat Shawmut Bk, Boston 
New England Telephone. & ght this cob wee nat $50,000,000...) ___- 100. 39,178,100'See text; Q—M (June2$’'12 1 (: 50 Olive Street, Boston 
Bonds Series ay eacb not subject to call__|'95-'99 1,000. 1,500,000 5 A & Oj1915, '16 & °19 Nat Bank Comm’ ce, Bos 
BOGE Oh en wn ncddescennneeecanasocovoenecocescce 1900 1,000, 1,000,000 4 I & JiJ 1930 do do 
Heat & Power Co., which has built a 15,000 h. Vv. Bip et on the Soulan Apr. and July, 4% each; none since to July 1912; V. o}e p.617. Decision 
one to aevetor, the surplus hepato thereof. V 338. a de cart D, F Dec. 1906, . 81, p. 215: V. 82, p. 755; V. sd p. 141 
es own , BONDS pre e refunding bonds will be subject to sail drawi at 
2 Late in 1909 the Shawinigan Water & "Séwer Co. Rhcosh 3700. 80. 
of the stock. V. 89. p. 1599: V. 90. p D 105 in amounts increasing yearly from $108,0 ) to $263,000. See 


. 695. 

In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont- 
real was purchased by the Montreal company, and Shawinigan Water & 
Power Co. V. 94, p. 634. 

waar —_ ’01-"05. 06. "07. '08. °09. °10. 1911. 1912. 

a as 4y'ly. 4% 5% 6 6% 7 8 2—— 
SECURITIES _—Royal Trust Co., Montreal, is trustee of both mtges. 
Of the 4 %s of 1902, $901,000 were reserved to retire an equal amount of 

underlying bonds and $523, 000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-com pany bonds, $279, . List of V0. Be bonds and 
desc tion of mortgages, V. 74, p. 580: V. 75, p. 238; V 923. The 
,000 Provincial L., H. & 'P. 5s are guaranteed, . 88, p. 380. 
as Jan. 1912 notice was given of an application to the petiinsane for per- 
mission to issue debentures, deb. stock,s warrants and other securities, 
and to guarantee the obligations of other companies, &c 


REPORT ee for year end. -. 30 1912 was in V. 94, p. 1693. 
Year— Net. erest. Dividends Bal.,Sur 
1911-12- $4,009. "355 $2,844,016 $485, 747 


(8%) $1,360,000 $998,269 
1910-11... 4.404.127 2,576,340 472,051 St 1,275,000 = a og 
OFFICERS.—Pres., Herbert S. Holt: V.-P., Rodolphe Fo 
Treas., J. S. Norris —(V. 93, p. 167, 412: V. 94, p. 634, 1510, 16 hope 
MORRIS & CO. (PACKERS OAT ED STON .—Incorp. in Maine 
Oot. 16 1903 (V. 35 SOE ed by purchase the king business 


of Nelson Morris & ‘ortsimalie organized in 1859) and F Fairbank Can- 
ning Co. Owns >esting houses, refineries, &c., at Chicago, at Union Stock 
Yards; East »* ae. at National Stock Yards: pane City, Kan., St. 
J . Mo. Oklahom a City, Okla., emb acres of land. 
Daily killing Bh ny Oct. 1910, cattle, 8, 000: sheep, Py 000; hogs, 25,000 


K .—Auth. and issued, $3, ie es par, ee 
000, secured to the First 


sv00 
BONDS.—Auth. issue of $25,000 mortgages 
Trust & Savings Bank and Emily K, Bolsot of culeage and the Mercantile 
Trust Co. of St. Louis, as trustees; 00,000 are outstanding; $200,000 
bonds have been purchased for = ri hic. ng "fond and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as real 
estate, buildings. machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, nning July 1 1910, an amount of cash or canceled 
bonds at par not less t ,000) of the amount of bonds 
a delivered, A. including any paid or canceled. The net 
assets must at all times equal the amount of bonds outstanding. 

pare V. "91, p. 1510; V. 89, p. 48, 107.) 
551). 


REPORT.—For yoee end. Oct. 28 1911 (V. 94, p. 
1910-11. 1909-10. 1910-11. 1909-10. 


ney charges... .2,072,959 1, ry] 
e earnings - -- . a t . 
Less—Divs. paid 180,000 345,000 


uick 
(Com- 


.705 2,994,806 
315,014 159,670 
,500 


550, 6 
815, ‘452 616.690 
ins., &c. 391 ‘993 300,320 | Bal., surplus. 856,747 1,057,501 
Directors: Ira N. Morris, L. H. Heymann, Chas. E. Davis, Henr 
Wolf, Edward Morris (Pres. & Treas.), Thos. E. Wilson (V.- & Asst. 
C. M. Macfariane (Sec. & Asst. Treas.) .— —(V. 94, p. 355, 651) 

M 


UNTAIN STATES TELEPHONE & TELEGRAPH Co.—ORGANI- 
ZATION .—Incorp. in Colorado in July 1911 as a consolidation of the Colo- 
rado Telephone Co., tate Telephone & Telegraph Co. and Rocky Moun 


tain Bell Telephone Co., subsidiaries of the American Telephone & Tele 


Total income..-.3,1 
Denes sms. on 
Int. on n bonds- 
Admin, exp’s- 
Tax., 











ec.), 


ph . rates over approximately 660,000 Syste no includin 

orado, Utah, Idaho, Montana, wae at a New Mexico a a part 8 

xas and Arizona. Subscribers May 31 1 1911. 149,672. 93, 474, 
412, 290. Amer. Telep. & Toe. Co. owned $13,669,200 B the 320. 270,- 


900 stock ae Au Aue. 

Stock authorized, O00: outstanding, Oct. 1911, $20,320,000; ‘P . 

00. Stockholders "Sotemieall for 10% new stock at par, peveble ec, 
31 1911, increasing amount — Pec to $22,352,000: 
No bonds. First dividend, covering 3, months, / 36% (1% pe 
roe 1 eee Oct. 15 1911; 1912, Jan., i x<%6; apt 09 

—Report for cal. year 1911 was in V. bas P 628, showing earn- 

me of consolidated properties for year: Grow $5, vA 0,151; surplus, after 
maintenance, de apres. n, aan and interest, $1,066 

President, E. Field; V -P. and Treas., E. B. Field Jr.; Sec., J. 
donald. Office, Denver, Colo.—(V. 93, p. ‘474, 942: V. 94, D. 565, 628.) 


PATIONAL BISCUIT .—Incorp. under laws of N. J. in 1898.—V. 66 


288, 901; V. 71, p. 545; V. 77, p. 92; V V_80, p_ 870: V.82, p. 388: V.91.p.876. 
V. 93, ‘d 69. 
DIVIDENDS .— '00-'05. '06. '07. 08. '09. '10. 1911. 1912. 
ner ~ gg regular..._} 4 y'ly : 4% 5 5% 6 6% 1%,1%,1%.- 
> Ge i TO 


1 
In 1911, Jen. 14%; Apr., July and Oct., 1%% each. 


ANNUAL REPORT.—Report for vear ending Jan. 31 1912 (V. 94. 
485, 693) showed: Net profits, $4,673,469; pref. divs. (7%), $1,736, 315: 
on com, pS AYE Mh wee 240; bal. ., sur., $305,913. 

DIRE W. Green (Pres. ), John D. Richardson (1st V.-P.), 
yyy F Ollive. (od vo -P. ), F. A. Kennedy, Wm. H. Moore, L. D. Dozier, 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
a ag h, H. M. Hanna, S.A. Sears, Joseph W. O , ah & Treas. is 

E. ugbee: Asst. Treas.. J. U. Higinbotham: 3 W. Waller. 
Ditine, 15th St., 9th and 10th aves., N. Y.—(V. 94, p. V565, 608, 693.) 


NATIONAL CARBON CO.—ORGANIZATION -—Euoorporetes in New 
Jersey on Jan. 16 1899, V. 68, p. 85, 130. Divs. on pref., 1899,34%%: ;,1 200 
to May 1912, dot 3 quarterly. Dividend on common, 1908" 3% (J. & J.); 
1906 to July | 909, 4% pcm A Jd .); Oct. 1909, 1K%: 1910 and 1911, 6% 
: 7 ERY nm ADE. and July 1912, 114%: and in Nov. 1910 15% extra (V. 91, 

1331). sarees for year end. Dec. 31 1911, with bal. sheet, in 94. 

D. 552, showe Net earnings, $931,145; divs. on pref., $315,000; div. (6%) 
on com., $330, ; deprec’n, $234, 820; written 0 a. "154: bal., surp., $44, 
171. Pres., James Parmelee: Treas., . E. Hac kenberg; Sec 2 Ss. Grider. 
Main office, Cleveland.—(V. 91, p. i33i: V. 92, p. 624; V. 04. p. 552.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. - 1899. See prospectus in V. Ae 





187. and a eenemens T0193, 95 et V. 77, p. 403; V. 82, p. 755. 
Vv. on pre oOJU % yr (quar.): 1 declared. adhd 8 
on Sept. B0 and Dec. 31 1912. On vt %i90 to '04 4% yrly.; 1905, Jan. - 


p. ba ay 90, D 
oor rest ear changed to end Dec. 31. 

REPO T for year end. June 30 1911 was in Vv 93, p 588, showing net, 
$1,074,086; int. on bonds, $178,167: sink. fund resertee, $114, 000: miscell., 
$12, 500: div. on pref. stock (7%), $598,262; bal., sur., $171, 157; total 
surplus, $1,556,301, and $1,500,000 general reserve account. Chairm 
Fredk. G. Niedringhaus; Pres., F. A. W. Kieckhefer; Sec.. Wm. H. Mat- 
thal; Treas., A. M. Steinhardt. WN. Y. office, 303 & 305 5th Ave.—(V. 90, 
p. 170; V. 91, D. 399, 461; V. 92, p. 466; V. 93, p. 588; V. 94, p. 1452.) 

NATIONAL PREP ROOFING CO.—Incorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. ‘Controls 29 
plants adjacent to various cities between Boston and Chicago, over 4,000 
acres of coal and clay lands, patent rights, &c. Manufactures pecows terra 
cotta, Sreprocane, om tile, http we,? pk &c. Properties owned, 


see V. 72, y , 1191; V c. 29. B 766. 
912 arran >quire the 5 Ne properties of the Great Eastern Clay 


In Jan. 
Co. - bape River, | + bay ing the output about 100,- 


roe 
BONT DS yeni: 5 cash and quick assets, until payment x 5s of a over 
.000. . 82. 1104. 


all other liabilities, shall never be less than $2, 
The stockholders will vote July 25 1912 on ae ae oa an imee - $2,- 
500,000 20-year refunding bonds, of which $1, ,000 to be used to retire 


the ‘outstanding bonds and the remainder to provide for the purchase of the 
Great Eastern Clay Co. and obligations of t company and ef the Nat. 
Fireproofing Co. of Canada, and to provide working capital and for improve- 
ments. V. 94, p. 1452. 


DIivs.—} ‘00. % =e G }- Tu hs @ ¥: G- ts ™ "11. 
Pref. (%)---J1% 5M 
3% 4 6 0 6 3 i 


Com. (%) 
REPORT.—Report for cal. year 1911, in V. 94, 
$436,071; reserve, ¥100, “eg? pref. div. (4%), $316, 030; 
ECTORS.—D. F. Henry (Chairman), Ww. D A (Pres.), R. 
—. Henry M. Keasbey and E. V. Johnson (Vice-Presidents) , John 
Grege: W.A. aw wd James J. Booth, John H. — as Hart Given, 
tay ker Jr., . Stone, E. H. Straub and J. nley. Treas. is 
.P. Robbins and C. a Jones is Sec.—(V. 94, p. 70, 706, F000, 1452.) 
NATIONA LEAD COMPANY -—ORGANIZATION .—Organized under 
the laws of Jersey on Dec. 7 1891. It controls extensive Elaine in 
different States "toe manufacture of white lead, &c. V. 
United Jaed Co. (V. 84, p. 697, 160), Magnus Metal Co. 


1912. 


a net earn 
-» sur., $20, 


vP's4, p. 452). 


U.S.C Co. of Lowell (V. 90, p. 631; V. 94, p. 

STOCK he eb vee yt stock is entitled to 7% per annum cumulative 
ene  guldect t0 to at not less than par since Jan. 11910. V. 60, p. 349: 

. 88, Dp 

DIvs.— 96. 97. a bia” °06. °07. "08. '09.°10.°11. 1912. 
Common...| 0 O tIly'ly 4% 56 5 44 3 %.%—.— 
Preferred were 7% yearly a u%% % -M.) to June 1912, ine ners 

1910, common, Jan., Apr., July, 144% each; Oct., %%. V. 91, - 218. 

ANNUAL REPORT.—The annual report for jou in ay 94, p. 824, 
showed: Net earnings, $2,447.347; divs. on pref., 705,732; div. on com., 


or year, surplus, $121,953. teal surplus Dec. 31 1911, 


Fy Png 4 662; bal. 
I .598,203. 


51. n 1910, net earnings, $2 

4‘ IRECE ORS.—W. W. Lawrence (Fres,). G. O. Carpenter, R. P. Rowe 

and E. J. Cornish (Vice-Presidents) Beale, R. R. Colgate, E. C. 

Goshorn. Chas. E. Field, Walter en tind. Ww. Fortm er, Fred M. Car- 

G. D. Dorsey, A. J. Meier, W. N. Ta lor, J. R. ettstein. Sec. is 

Charles Davison; Treas., M. D. Cole. ; office, lll B’way.—(V. 92, 
p. 722; V. 94, p. 824.) 


NATIONAL SUGAR REPINING OF NEW JERSEY.—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.’s (Doscher) reinaney, Lon Island City, 
Brooklyn, N. Y., and the Ph ey gees Yonkers, . Y. American 
Sugar Refining Co. owns $5,128.000 pref. a Havemeyer tam $9,300,000 
common stock. V. 91, p. 1577; V. 92, °. 377; 93, 535. In Feb 

1911 suit was broushs to set aside the issuance of the $9, B00 ,000 common 


the Mollenhauer refinery, 


stags to the late H. 5 Hewanee .. V. 92, ; o> 666, 1377. The ca 
> is 14,000 en. dail 1098; p- y Fe OY 77- 
. on pref., n 1909 ad aia Oct. 1900 4, Mu y igia’ incl ; divs. on 
common, 10% in and 15 n 1904. o bonds. Pres. ma i . H. Post. 
.P. and Treas., Molle R. Bunker. New direc- 


F. ae Sec., — 
tors Jan. 1910, V. 90, a 170.—(V. 93, p. 53 ) 
NEWARK CONSOLIDATED GAS.—See ‘Electric Railway” Section. 
NATIONAL TRANSIT CO.—See page 179. 


NEW CENTRAL COAL (MD.) .—Incorporated in Maryland; re-incorpor- 
ated in West Va.in June 1911. V. 92, p. 9; V 23+P: 875. wae coal 


lands in omen d County, Md. V. p. & 
DIVS./’98. 00. ’O1. ’O2. '03. '04. 05. '06. ‘07. by toll. 1912. 

Since’97) 2 Se oe Mae oy ‘2 arly any: 2 
New York office, 17 Battery Place.—(V. 92, p. 1569: V.93.pD 


NEW ENGLAND COTTON YARN.—A comestidation of 9 "yarn ml gol ¢ 


New Bedford, Fall River and Taunton. V. ae 28, 

587, 1294. Total, = ,000 spindles. V. 71, 345: v. + Dp. 443: .'81. 
p. 617, 1608; V. 88, 724. Nowa Massusivuleets corporation. v.7 

2161. The RAK oP BL voted Nov. 16 1909 to lease the property pid §9 


years at 7%% on the com. stock (payable A. 
comes ny, the Union (Knitting) Mills, a consolidation of the Union Mills 
and oyal Gem Mills, with oe at Hudson, -, "Y ae ofan oan of con- 
solidation, if desired, see V. 89, 1284. 1355: V 90, D; 113. 
Notes payable, endorsed by Union Mills Nov. 35 Tati, 32. B30, 000. V. 94, 
1315. New ages Oe Cotton Yarn Co. and Union Milis combined balance 
ade Nov. 25 191 4, p. 1315. 
Pres., C. Minot Weld, gay Mass.—(V. 92, p. 259; V. 94, p. 1815.) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1911 
it had 324,580 stations in all, against 293,725 in 1910. Of stock, 58% 
is owned by American Telephone & Telegraph (Be (Bell) Co. V.70, p. 40 
Reduction of rates in Boston and vicinity, V 592. 

DEBENTURES.—The debentures are to be secured by any mtg. placed. 


& O.) to a new consolidated 


DIVIDENDS. —) "94. °'95. °96. °97. "98-’ o. 10. a 1912. 
. ¥ agers 4% 5 5% 6Yy’ %. 6 % 1%,1%,- 
Digiiend period changed a Q.-M in 1910 87, Dp. S667. 
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INDUSTRIAL STOCKS AND BONDS. 





(VoL. LXXxxIV. 




















ELLANEO COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest and 
{For Sa er nly &c. a notes on first page] Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
e—Stock $13,000,000 authorized__..-.-.- ae $100'$10,000,000\See text} Q—J (July 28°1ll 1%/Office, 165 B’way, N Y 
v iret mortgage $3 ,000 ,000 ae convertible text_.__._- Ce| 1908 | 100 &c| 3,000,000 6¢ \M & N|Mayl 1928 Central Trust Co, N Y 
New Dock—Preferred stock 5% non-cum (text)._..Usm) --.-. 100} 10,000,000'See textiA & O/;Oct 16°11 1% /Checks mailed 
ate mortgage $13 aay 000 esos call at 105... ~~ sm.c&r| 1901 500 &c| 12,550,000 4¢ iF & AjAug 11951 U S Mtge & Tr Co, N Y 
New york res tee te 4 a grey ak Edison ged — en One Co 
. ric . ea er—See C 
Nv Hoboken Ferry SHobok Fy ist con M red.-Usm.c*| 1896 1,000} 4,100,000; 5 M & N/May 1 1946 N Y, Office Del L & W 
N Y & New Jersey Ferry we mortgages (V 82, Pht DOE oi wail Mn. lné weeteiies } ,000 ,000 5 J & JiJan 11 do do 
N Y¥ & Hoboken Ferry general mortgage gold $4, 1898 000; 3,300,000 5 g J & D/May 1 if . do 
N Y Mutual Gas Light—-Stock (bonds see Sosoideked Gas)| .... 100! 3,500,000\10inI912\J & Ji July 10°12 5%/|Checks mailed 
N Y¥ Mutual Tel—Mut Union Tel Ist M gu p &iextin’1l1_N.c| 1881 1,000} 5,000,000 5¢ iM & NiMay 941 Western Union Tel, N Y¥ 
New York & Queens Elec Lt & P—Iist M $2,500,000 gold_Un| 1900 |_--.-..- 2,350,000 5¢ \F & AjAug 1 1930 Union Trust Co, N Y 
N Y & Richmond Gas—First mortgage gold red 110_._Ce.c*| 1901 1,000! 1,500,000 5¢ iM & N|May 1 1921 Gallatin Nat Bank, N Y¥ 
New York Telephone—Met Telep & Teleg lst Ms f__-_-.- c&r| 1888 1,000; 1,601,000 5¢ iM & N(|May 11918 Office, 15 Dey St, N Y 
N Y Tel Co ist& gen M auth red at 110._-----.--. F.c* &r*; 1909 | $ & £ | 74,000,000 4% iM & N|Nov 1193 N Y office; and London 
N Y & NJ Tel M(now ca gs f $20,000 yly not drawn. Mp.c} 1890 1,000; 1,138,000 5g¢ \M & N|May 1 1920 Metropolitan Tr Co, N Y 
her bonds—see tex 
Never eater St s,s; cin aacnonaad: ==] <== | 188] $900 G00. tel Sog SEN AB ABABR | =o 
w toc “aut cs toms Beane ina ; . n y 1 Rathi tients anence tie elena 
—_  netisos te eee . Aiiilnes tats danidaiatihinths samc dlminds edna il 1891 | 500 &c;| 10,000,000 5¢ Various |Jan 1 1932 Winslow, Lanier & Co,NY 
Ref & gen M $20,000,000 (V 88, 1) feo ee .xc* &r*| 1909 1,000 &c| 8,226,000 6 A & OjWJan 1 1932 Bankers’ Trust Co, N Y 
Nige-Pomenint oad ‘Co—Stock com 38, P 1350)| .... 100; 8,500,000/6 in 1911 M jiJ’ne 20 "12 1%iChecks mailed 
Pref (p & d) stock 6% cum $3,000, 000 call begin 1921 at 105) ..-. 100; 1,771,400'6 in 1911 F |May 15 "12 1% do 
Pratt Pe o Vhitney new 6% cum pref stock guar Jan 1 1921 | .... j..-....-.. 1,806,600). .....-.- F |May 15 "12 1% do 
Niles Tool Works 6% cum preferred stock not guaranteed! .... |....-.-.-- 1,000,000'6 In 1911 —M ‘ne 39°11 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed...) .... |...----- 429,000'6 in 1911 —J iJ'ly 1912 1% do 
Bonds redeemable since Feb 1 1909.....-.-.-..---.--- IS BE 126,000 5 F & AjiFeb 1 1934 Elk Co Nat Bk, Rid ay 
North American—Stock $30,000,000............--------.- Lanes 100 erect 6 in 1911 J’ly 11912 1% g Broad St, New Yor 























ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1911 was 
in V. 94, p. 1694, showing: Gross earnings, $13,849,394; net over orem. 
maintenance. taxes, &c., $2.995,487: divs. (6 va %), $2,644,522: bal.. sur.. 
$350,965. Office, 50 Oliver St., Boston.—(V. 94, p. 1320, 1694.) 


NEW YORK AIR BRAKE _—Incorporated under laws of New Jerse 
Works at Watertown, N. - capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250, 000° the gas engine business and plant at yt 
Russia, retaining air-brake patents, &c.,in Russia. V. 90, p. 1242; V. 74, 


887. 
" DIVIDENDS.— } ’97-"98. °99-"07. ‘"O8-"09. °10. , 
Per cent None. S8y'ly. None. 3 1%,1 i 4 .— 
In 1911, Jan., April and July, 14% each; Oct., none. V. 93, p. 1195. 


BONDS.—Convertible into stock at par beginning July 1 1909 and before 
July 11914. V. 86, p. 725, 797, 921, 1104. 


REPORT .—Report for year ending Dec. 31 1911, in V. 94, 553, 
showed: Total income, $1,644,396; cost of manufacturin and selifer, ad- 
ministration, &c., $1 "414,797: int. on bonds, $181, - divs. (4%%), 


$449,658; balance, deficit, $401,859 


DIRECTORS.—Pres., C. A. Starbuck, 165 'Broadway; 
Massey; V.-P., John C. Thompso , ae Sec. and Asst. creas. E. A. John~ 
son; F. S. Flower: A. N. Brady, Mead and Wm. . Shaw —(V. 91> 
p. 41: V. 92, p. 258; V. 93, D. 1195; WV. 94, p. “212, 553, 987.) 


NEW YORK DOCK CO.—ORGANIZATION .—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72. p. 7. V. 73. p. 239. 1355. 
Owns water frontage in Brooklyn, “frontage of more than 2 4% miles,”’ of 
which 157 feet leased, with 7 miles of railway track. V. 90, p. 1365. 


STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. "After 5% on both stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 1911. 


DIVIDENDS.— bs "05. °06. ‘07. "08. 09. °10. ‘li. 1912. 
On preferred__._.-- %\22%3% 4 4% 4 4 1%,1 Apr., none 


EARNINGS.—For 6 mos. ending Dec. 31 1911, surplus after charges 
was $42,990. V. 94, p. 1123. 


- REPORT.—Report for 12 mos. ending June 30 1911, in V. 93, p. 1019, 
showed: Gross earnings, 31,759,389; net, $1,110,857; taxes, $376, 4 : bond 
int., $472,000; bal., surp., $262,457. Pref. divs. (314%), $350,000, paid 


fro m accumulated surplus. 
OFFICERS.—Pres., F. S. Landstreet; V.-Ps., Columbus O’D. Iselin, 
A. Jd. a ee and C., D. Hoagland: Sec., Edwin Thorne; Treas. = Asst. 
Smith. Office, 8 and 10 Brid ge St. (Manhattan), N ._ Ym 


Sec H. 
(Vv. $2. 3 p. 1037; V. 93, p. 800, 1019, 1469; v. 94, p. 1123.) 


‘NEW YORK & EAST RIVER FERRY.—Owns the ‘Astoria’ Ferry 
from foot of 92d St., N. Y., and has three ferry boats. Stock, $750,000. 


DIVS.— {1895. 1896. 1897. 1898. 1899. 1900. 1901 to June 1905. 
Per cent..... 3 4 5 4% 6 yearly (Q.-M.) 
Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, interest M.-N., 
* Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
x. Knapp. E. Lehman and Roswell Eldridge ~~ .. Tis p. 392.) 


| NEW YOR x & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 

77, —~ a Apee 1903 Del. Lack. & West. RR. acquired entire 
35. 300, a ohank. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. Y MUTUAL GAS LIGHT,—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,142,000 of the $5,000,000 bonds. —(V. 93, p. 108.) 


NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 


NEW YORK & QUEENS ELECTRIC LIGHT c pe et ol .—Supplies 
borough of Queens outside of Rockaway. See V. 72, p. N. Y. & 
Queens Gas Co. is controlled by same interests. ‘Vv. 79, 2080, 2151. 

In Jan. 1912 the Consolidated Gas Co. applied for cxmsinsion to acquire 
the N. Y. & Queens Elec. L. & Pand N. Y. & Queens Gascos. V. 94, p.212. 
(as to divs. only) 5% we ‘a 


STOCK.—Stock, common and pref. 
Div. on pref., 24%. 


$1,250,000 each, all issued. Par of shares, $100. 
paid Dec. 1 1 1904; 1907 to Mch. 1911, 5%; June 1911, 1%: Sept., 1% 
Dec., 1% (quar.); 1912, Mch., 1%; June, 1%. 92, D. 1439. 


V. 
Short-term notes pre nse Dec. 31 1910, $350,000. 


EARNINGS.-—For calendar year 1911, gross, $777,642, agst. $687,226 
in 1910; net, $372,583, agst. $355,250; interest charges, $139,561; amor- 
tization, $83,325: balance, surplus, $149,697. 

John Day Jackson, Ist V.-P.: . L. Snyder, Sec. & Treas. Office, 246 
Jackson Ave., Long Island City, N. Y.—(V. 94, p. 212, 829.) 


NEW YORK & hyo hl GAS as —ORGANIZATION, &C.— 
Incorp. in New York in 1901 81, 667. Stock auth., $1, "500, 000; 
all outstanding; par, $100. Div. ft 1905 to Feb. 1912, inci., 2% yearly 
(F. & A.), and in Feb. 1910 1% extra; May 1912, 1% (quar.). V. 90, p. 
450. See table. 

Cal. year 1911, gross, $312,486; net, $144,037; bond int., $78,471; bal., 
sur., $65,566. Vice-Pres., Wm. J. Welsh; Com} troller, W. Hammond.— 
(V. 88, p. 568; V. 89, p. 596; V. 90, p. 450: V. 94, p. 490, 132.) 


N. ¥. SUBURBAN GAS.—See Consol. Gas Co. (N.Y .& Westchester Ltg.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the ‘“‘Bell’’ telephone companies Operating in State of 
yew York under State and municipal franchise. See V. 91, p. 151. 157: 

V. 93, p. 1263. Owns $59,833,200 of the $60, ag 000 Bell Telephone Co. of 
Penn. stock, mostly acquired in 1910. . 92, p. 879. Stations Dec. 31 
1911, incl. local connecting cos., 88,335. ‘in Rov. ‘1911 acquired control of 
independent companies in Albany, Troy, Schenectady, “eee Pough- 
keepsie, Kingston, &c., operating about 26,000 telephones. V. 93, 1605. 


- V.-P., Geo. B: 








Controls Empire City ‘Subway oe Ss 92, p. 1569; V. 93, D. i 7, 474; 
V. 93, p. 1263. 

STOCK .—Authorized, $125.000,000, 
owned by the Am. Telep. & Teler. Co. (V. 89, p 849). . 90, PD. 
1242. Dividends: In 1910 and 1911, paid 2% quarterly. 


BONDS.—The “‘first & gen. mtge.’’ made in 1909 is limited to $75,000.- 
000 (all of which have been issued) having a first lien on the enrtire 
property, underground conduits, franchises, &c. (including real estate 
valued at $15 000,000), subject in part to $3, 567,000 of outstanding mtge. 
indebtedness, which the company covenants to pay at maturity. Issu 


all outstangine (par $100), all 


subject to call in whole, but not ] pt. at 110 ane in on anv M. & N. 
V. 89, p. 849, 924, 1351; V. 90, . 91, p. 151; V P ae | 1569. 


There are also outstandi ngs sBis, 500. first. gold 5s, Ag eb 1926, and 
$512,000 gen. gold 4s, due Nov. of N. Y. & Penn. Tel. Ne teL Co., 
$67,500 Cortland Home Telep. 5 ey 1921. 

REPORT.—Report for cal. year 1911, in V. 94, p. 1054, showed: Gross, 
$39,189,966; net, $10,176,778; other income, $5, ,242: int., $2,395,826: 
divs., $10,000,000: bal. ve MB ce $2, 827,194. Pres., U. N. Bethell; Chairman 
of Board, T. N. Vail New York office, 15 Dey St.—(V. 94, p. 1569.) 


NEW YORK TRANSIT CO. See page 179. 


NEW YORK TRANSPORTATION CO.—-ORGANIZATION a 
porated in New Jersey on Feb. 21 1899. Stok Suthorised, $5. as 000; 
$20. as reduced in Jan. 1902: outstanding, $4,790.000. 74, 99, BIB 
Owns entire capital stocks of Fifth Ave. Coacn, Sietrenetiten " hhanien in 
1994 to American Express Co. for 16 years) and Park Carriage companies. 
The stockholders on March 25 1912 authorized the sale of the taxicab 
and electric vehicle business. V. 94, p. 770, 1511. Pres., Richard 
W. Meade; Sec. and Treas... Wm. H. Palmer Jr. For 6 months end- 
ing Dec. 31 1910, gross, $442, 689; net income after taxes, $33,603. 
For year ending June 30 1910, gross, $885.012; net income after taxes, 
Year ending June 30 1909, gross, ‘$1,079,883: net income, 
a pel loss surplus Dec. 31 1910, $46,600. ow R sheet 
30 1909, 1175. Report of Fifth Ave. Coach Co., V. 93, Pp. 
= 851 "Riehth Ave., N. Y.—(V. 94, p. 770, 1511.) 


NIAGARA FALLS POWER CoO. (THE).—ORGANIZATION .—Incor~ 
porated 1 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It. 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 a Te Niagara Junction Ry., which see; 
en of Congress June 1906, 159; also Cat. Power & Conduit Co. es 

. 87, p. 222, 1360; V. 88, p. ‘a2? v R9, p. 849, and Tonawanda Power Co., 
v. 88. p. 629, and Canadian Niagara Power Co. 


STOCK .—Authorized, $10,500,000; issued, $5,757,700, $1,511,100 being 
subscribed by stockholders at par, payable May 10 1911, to retire the de- 
yon due or — for payment in 1911: par, $109. V. 91, 1713; 

92, p. 885. . 2% each, paid Ard, July and Oct. 1910: 1911, 8% 
Gs. Pigi2. Pg Sk: Abr.. 3%: July, 2%. 

BONDS.—The Ist mtge. of 1891, $10,000,000, covers 1,071 acres in city 
of Niagara Falls, tunnels, franchises, &c.: also majority of stock of the Cata- 
ract Power & Conduit Co.. Buffalo, and ‘the Tonawanda Power Co., North 
Tonawanda. N. Y. The directors on Oct. 19 as authorized a mtge. to 
secure $20 600,000 6% bonds. V. 88, 1316: 90, p. 240, 632, 1299. 
In June 1912 application was made to ssue $3, 567 000 bonds (or at the 


option of the compesy © like amount of stock) for additions and improve- 
— V. 94, PD 


ARNINGS.—For 3 mos. ending Mch. 31 1912, gross, $611,785, agst. 
$551. M302: net, $478,996, agst. $436,331; other income, $11, 515, agst. $12,- 
106; fixed charges, &c., $305,170; bal. wo 6 U® one — 


REPORT.—For year ending Dec. 31 1911, “94. p. 204, showed 
—, $2.246.413: net, $1,802. _ other Mh "3173" 020: charges, taxes, 
$1,288 923; dividends ‘8%), $429.412: balance, surplus, $257,511 
— Edward A. Wickes; VP. and Gen. Mer., Philip P. Barton: Sec., 
Frederick L. Lovelace; Treas. and Asst. Sec., W. Paxton Little. oo 
Niagara Falls, N. Y.; New York office, 15 Broad St.—(V. 94, p. 1559 


NILES-BEMENT-POND CO.—ORGANIZATION .— Incorporated in ~ 
Jory Aug. 11 1899: a consolidation of makers of heavy machines. V. 69, 
p. 388. Niles-Bement pref. stock is a at 105 beginning first Mon- 
day of January 1921. V. 91, p. 1388, 1634 


CONTROLLED COMPANIES—GUARANTIES. — Owns entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,000 
pret stock, provided that the ey a earns same on ‘2 own stock. V. 71, 

_ Vv. "70, p. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. Vv. 
89, 998: V.90, p. 563. 

Also owns entire common stock of Niles Tool Works, dividends of 6% 
yearly on $1,000,000 having been paid Sons. 1 since 1890. In 1905 and 
1906 the entire stock of John Bertram & Sons .. Hy one Pratt & Whitney 
Co. of Canada, Ltd., was acquired. V. 81. p. . 83, p. 1350. 


DIVIDENDS.— "00. ’O1. '02. '03. *04. yo th 1912. 
Common, per cent. _.-_- 3 a we an ee. ae ee, 

Also 40% in common sock ($2,000,000) paid on com. stock Jan. 2 » 1907. 

Balance sheet Dec. 1908, 89, Dp. 101. Pres. .. R. C. McKinney; Treas. 
and Sec., Charles L. P mma 111 B’way, N. Y.—(V. 92, p. 398.) 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and controls 
Milwaukee (Wis.) Electric Ry. & Lt. Co. and Milwaukee Light, Heat & 
Traction Co. (see ‘“‘El. Ry.’’ Sec.), Milwaukee Central Heatine, Racine Gas 
Licht Co. (V. 89, p. 999), Kenosha Gas & El. Co. (V. 71, p. 87), Watertown 
(Wis.) Gas & El. Co., Detroit Edison Co.; also the electric light, power and 
trolley companies of St. Louis, Mo., as follows: Union Electric Tight & 
Power Co., St. Louis County Gas Co. (V. 94, p. 1123, 1255), Suburban El. 
Light & Power Co. and United Railways Co. of St. ‘Louis: ‘Kenosha Elec. 
Ry. (V. 94, p. 1253); Mississippi River Power Distributing Co. (V. 88, p. 
999: V. 93, p. 592); also West Kentucky Coal Co 

The West ‘teeteciee Coal Co., with $3,000,000 authorized stock, of which 
$500,000 outstanding, and $3, ‘000, 000 first mtge. 25-year 5% bonds, of 
which $1,910,000 outstanding Dec, 31 1911, the interest being guaranteed, 
holds in fee, or by mineral rights, over 28,000 acres of coal lands. V. 81, 
p. 35, 563, 1178; 8, 9; V. 90, p. 301. 

In 1909 sold $7, 400, 00 ‘Laclede Gas Light stock. 


NOTES.—On May 1 1912 the remaining $590,000 notes (original issue 
$2,500,000) were paid. V. 94, p. 1190. 


DIVIDENDS. —{1904 to Sept. 1907. 'O08. °09. °10. ’11. 
Per cent . 51% Q.-March) 0 3% 5 5 Klik, - 


REPORT, &c. tot Mitt for year ending Dec. 31 1911 (also subsid. cos.), 
in V. 94, p. 924, 118%. showed: Total inc., $2,105 993: gen. exp., taxes, &c., 
$243,518: div. (5% $1,489,665: bal., sur.. $372 8i0. On Dec. 31 1911 
owned: Stocks, 390. 132 931: bonds, $5,621, 005: and bal. sheet showed 
loans payable, $3.157,765; loans & advances, $10.52) .048° cash, $967,140. 


DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce, 
J.D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. Huttie, F. Vogel Jr.. GC. A. Coffin, James 
Campbell, W. J. Curtis, H. R. Mallory. Any games Campo V.-P., 
J. D. Mortimer; Treas., Geo, R. oe Sec., 30 Broad St. 
—(V. 92, Dp. 722, 1105; V . 93, p. 592; V . 94, D. $24, ‘1184 o{30. 1253.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Nor Galtt Power Co Consol—Nor Cal Pow list M gold___-_c*| 1902 $1,000; $866,000 5¢ J & JIiJunel 1932 New York or San Fran 
Ref & cons mtge $10,000,000 s f callable 1915 at 110... -| 1908 1,000} 3,964,000 5¢ J & D'Dec 1 1948 do do 
Three year debenture notes......-...<--~.-.<------.--- Dn Setmanene 180,9 RAS MN Eiinigen ae BONIS ics ss ca. Aiea aan witetemae keene 
Nor Idaho & Mont Pow Co—1stM $10,000,000 g call’14110-c) 1909 | 500 &c} 3,520,500 6¢ \F & AjFeb 1 1949 Cont & Comm Tr, Chio 
NoetnerD $e pee, Cec SMR sacs Fea sod se 115--| <--- | 100] $:200.90G 0m, MntlSee PORE AUUY A IPL? BF asics anno 
orthern States Power ref s @ C oat “es : ; per an pr 
Consum PowCo(controlled) M $10,000,000 call Nov’14 105. S 1909 | 500 &c) 6,363,500 5¢ "Mi & N)|Nov 1 1929 Standard Trust Co, N Y 
Northern States Power coll lien notes gu red text....G.c*| 1912 1,000 ,000,000 6 a: . &: Dees 2 ae. Rea basi aeeinininéuaeotane 
Northwestern Gas-Light & Coke—Cons (now Ist) mtge gold| 1845 1,000 250,000 6¢g Q—J Jan 11915 Central Trust Co, Chic 
Consolidated mortgage $2,000,000 gold._..........--- 1898 500; 1,750,000 5¢ —M iDec 1 1928 do do 
Closro Gas Brut. UROTUIOER aco 6 camoc ode te woe cccarceae MC; 1892 1,000 00, 6 —J July 1 1922 Merch Loan & Tr, Chic 
do gen & ref M $5,000,000 g gu (V 92, p 960).EC.c*| 1902 1,000; 3,170,000 5¢ WJ & July 1 1932 Central Trust Co, Chic 
North western Telegraph—First mtge gold guar p & i_.-_Eq| 1904 00; 1,500,000 4%e3 & JiJan 1193 West Un Teleg Co, N Y 
Ohio Oil Co—Stock ...... .- ~~~ - - oo ne oo oo ee -- eoss 25| 15,000,000See text/See texti'Mch 20 °12 5%|..-.--.----------------- 
Ontario Posen iieel M $12,000,000 auth gsf = (text) --c* 1903 1,000; 8,272,000 5¢ F & A'/Feb 11943 CanNB of Com,Tor orNY 
Ontario Transm lst Msf gu p &ired 110 to May '16_-_xc*; 1905 1,000; 1,803,000 5¢ iM & NiMay 1 1945 o do 
Debentures $3,000,000 gold redeem 110 to July 1910___-c| 1906 |..._____- 3,000, 6 J & Ji July 1 1921 do 
Otis Elevator—Stock common $10,000,000_..-....-._.--- a Hen 6,375,300\See text; Q—J (July 15 '12 1% /|Office or Battery Pl, N Y 
Stock (p & d) preferred 6% non-cum $6,500,000. _.-___- aie aime 100| 6,463,700 6 Q—J (July 15 121% do do 
Convertible debentures $3,500,000 gold red text__N.xc*&r| 1910 1,000 .900,000 5¢ |A & O/Apr 11920 New York 
Pabst Brewing Co—Common stock $10,000,000--___-_---- wees 100 RS EN BMRA LS HL IG RT ft ES i OE 
Pref stock (p & d) 7% cumulative redeemable 115____--- ape 100 ,000,000)...___-- Q—M 15\Ju’el5'12 1% 33 PELE Ee OEE AN 
First mtge gold red 105 due $150,000 yearly-----.---- c*| 1906 1,000; 2,250,000 g J & D)To June 1 1927,Wisconsin Tr Co, Milw 
Pacific Coast Co—Stock common $7,000,000 (see text) ____- late acts 100} 7,000,0006 in 1911; Q—F (|May 11912 1%/|Checks from Co’s Office 
First pref (p & d) stock 713s 525, 000 5% non-cumulative__| ___. 100; 1,525, 000/5 in 1911; Q—F |May 11912 1% do do 
Second pref (p&d) stk $4, 4% non-cum (see text)} ____ 100 ; ,000|\See text) Q—F |May 11912 1% do do 
First mortgage $5,000,000 go gold pacoceeneccaccecece Ba.c*| 1897 1,000} 5,000,000 5¢ & D/iJunel 1946 Bankers Trust Co, N Y 


























NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- 
fornia corporation having in successful operation 4 hydro-electric plants, 
combined capacity 27,000 h.p., in Shasta and Tehama counties, Cal.. and 
other plants, completed in 1911, raising the total to 47,000 h. p.; also gas 
plants in Redding, &c. In Feb. 1912 Don the property or the control 
of the Sacramento Valley Power Co. V. 94, 419. In May 1912 pur- 
chased Shasta Power Co. stock, paying $180, 966 in 6% 3-year debenture 
notes. V. 94, p. 1511 Of the $10,000,000 consols, $1,003,000 is re- 
served to retire all underlying issues (Northern California Power Co. 
Ist M. 5s—see above—$866,000; Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec, P. 5s, due June 1 1931, $43,000; and $10, 000 Redding 
Water Co. “eg and $5, 447, 000 for 80% of cost of additions, &c. See bond 
oe. a W. Halsey & Co. in V. 93, D. 167; V. 90, p. 853; By see V. 87, 
p. 1667 P. 1439. Capital stock auth., $10, 000, 000; par, $100 {20% 
paid in); aa y divs., 10c. a share from Nov. 1908 to Dee. 1909 and 20c. 
from Jan. 1910 to Feb. 1911, incl.; netiincome since applied to construc- 
tion of Coleman plant. 


EARNINGS.—Report for year ending Oct. 31 1911 In V. 93, p. 1784. 

Year ending Oct. — 1910-11. 1909-10. 0 
Re a ll esi $639,702 $578,082 $432,715 
EEE SS Fg, gape ae Bae 408,230 396,471 281,554 
ee ee RL ( 2 AU Keke ds cawccoece 3. 84: 2,669 
i Cr Ce ieee a Oem ee 122, 94,6 
RS 6 eit eid ae nn btw aen (5%)100, 000 (10 14)210000(5 4) 110,000 








Ps Se. . ontalbawdno<t $167,023 $74,008 $78,015 

A full year’s interest on the entire $4,441,000 bonds outstanding in June 
1911 amounts to $221,550. This includes $1,000,000 bonds whose proceeds 
were in July 1911 being used to complete the Coleman plant. The Inskip 
plant, 8,000 h.p., was put in service in August 1910. The generating ca- 
pacity upon the completion of Coleman plant will, it is stated, be double 
a erm _— the above earnings were derived. See also V. 90, p. 853; 

, p 

Pres., H. H. Noble. Office, San Francisco.—(V. 94, p. 1511, 419. 

NORTHERN IDAHO & MONTANA POWER CO.—See page 179. 

NORTHERN PIPE LINE CO.—Sce page 179. 


NORTHERN STATES POWER F' CHICAGO. OR SAN CATION — 
Incorporated in Delaware on Der. 93 1909 (V. 90, p. 1299° V. 91. p. 447, 
592). Stock authorized, $30,000, 000, in $100 shares, having equal votin 

power, of which 3Si4, 000, ‘000 is common stock ($6,225, ‘000 outstanding) an 

$16,000,000 is 7 ie % cumulative pref., redeemable any time at 110—see above 
table. V. 94, 15'1. Bonds, $5,000,000, all outstanding. A holding com- 
pany organized by Byllesby & Co. , Chicago, to own the entire stock of the 
Consumers’ Power Co. of Minn.: amount issued same as stock of Northern 
States Power Co. In June 1912 Consumers’ Co. acquired control of the 
Minneapolis General Electric Co. V. 94, p. 1511, 1569. 

The Consumers’ Power Co. mortgage is limited to $10,000,000 (V. 90, 
p. 1298), of which $6,363,000 is outstanding, $460,500 is reserved for im- 
provements and additions and $3,176,500 to retire underlying bonds, viz.: 
Underlying Outstanding Bonds of Consumers’ Power Co (Aggregating, Er- 

clusive of Minneapolis Gen. Elec. Co., $3, 176,5 - 
Mankato Gas & El. Co. Ist M. 58, due May 1 1920 Be IT SS RS 5 eee $200,000 
do do do ref. M. 5s, due Nov. 1 1935(V.82,p. ert 250,000 
Union Lt., Ht. & P. Co., Fargo, Ist M. 5s, due Sept. 1432 490.000 
Northern Heating & El. Co., St. Paul, Ist M. 5s, due July 15 1990 800,000 
Gr. Forks Gas & El. Co. ref. M. 5s, due July 1925 (call 100% 

ge RR aan en gy tnt re i pa ght 4 Sgn OAS 311,000 
Red River Power Co. ist M. 5s, due June 1 1915 (callable at par)__ 300,000 
Inter-State Lt. & Power Co. of Dela. ist M. 6s, due July 1 1913 to 


1932, lie Rc a i ia eget 624,000 
Minot (No. Dak.) Lt. & Telephone Co. Ist M. 6s, due $2,000 yrly. 
be ~ aaa aoe seeks a a a a ee he a ae 52,000 
gen. 6s, due Sept. RP geo hee ad tiga 49,500 
Farso | & Moorhead a ae lst = 5s,due Jan.2’25 (call. "16 at 105). 200,000 
O do 6s, is tae th extant Sadat mania tach 100,000 
Minneapolis Gen. r Ry Co Mist M. 5s, a Dec. 1 aha te (red. 110___.7,247,000 
COLLATERAL LIEN NOTES. —The $5,000,000 5-year 6% coll. lien 


notes are guaranteed, prin. & int., by the Consumers’ Power Co. and are 
secured by deposit of nearly all of the $6,225,000 common and $1,000,000 
pref. stock of the Minneapolis Gen. Elec. and $5,000,000 Consumers’ Power 
Co. 25-yr. 5% gen. 5s due June 1 1937. Cash has been deposited with the 
trustee at the rate of $200 oy share of common and $120 per share of pref 
not acquired. No bonds excess of $5, ,000 Consumers’ Co. bonds 
pra may be issued except $ for $ to retire underlying bonds and for 

5% of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 % times all the fixed charges, 
incl. int. on bonds applied for. Bonds are redeemable on or before June 1 
1914 at 102, thereafter at 101. V. 94, p. 

EARNINGS.—For year eee Apr. 30 1912, Consumers’ Power Co., 
gross, $1,684,549; net, $763,996; Minn. Gen. Elec. Co., gross, $1,599, 770: 
net, $915, 653; combined gross, $3, 284,319; net, $1,679, 649: Int. on bonds, 
$774,626; int. on collat. lien notes, $300,000; surplus for stock divs., 


The Consumers’ Power Co. also controls the following unbondeda prop- 
erties: Polar Star Electric Co., Faribault, Minn.; Faribault Gas & Electric 
Co., Faribault, Minn.: Northfield Light, Heat & Power Co., Northfield, 
Minn.; Cannon Falis Electric Service Co. and Cannon Valley Power Co., 
Cannon Falis, Minn.: White Bear Electric Co., White Bear, oe Still- 
wie ee & Electric Co. (merged); So. St. Paul El. Lt., Ht. & P. Co. 

ARNINGS.—For year ending July 31 1911, gross, $1,420,011; net, 
$611.67 ‘673: int. charges, $333,399; pref. div. at 7%, $211,089; bal., sur.. 


OFFICERS OF Fee ee STATES POWER CO.—Pres., H. M. 
Byllesby; Sec., R. Graf; Treas., J. J. O’Brien. Chicago office, 175 W. 
Jackson St. —(V. 90° Dp. 1569: .V 94, p. 1511, 1569, 1701. 


NORTHWESTERN oAs yor & COKE CO.—ORGANIZATION .—A 
consolidation in Sept. 1 p. 397, 665. In Apr. 1912 control was 
a by Samuel ete Ra pM of the property to continue to be 

rated Eye , although the stock is held by Middle West States 
tilities Co., ae ,000 stock, or the Public Service Co. of noriecn 


Illinois. V. DB. “1190, 1253, 1570. Stock, $5,000,000. V.90, p. 1299, 
Rasa: UeSaey Pet gamete Am ET LANE Ss 


NORTHWESTERN faiman ath —Owns 10,000 miles of wire and is 
leased to enon Union for 99 years, which guarantees ane at 6% on 


$2,500,000 stock (par $50) and p. & : 
Av. Ob. 1 YL, el ee  Ceatenty, V.' 70, B. 208. 


OGDEN GAS (CHICAGO) fens People’s Gas Light & Coke Co. 





OHIO OIL CO.—See page 179. 


OMAHA WATER CO.—In May 1912 city bonds were sold, property is to 
e taken over on July 1 1912 and co’s bonds paid off. V.94,p. 1511, 1630. 


(THE) ONTARIO POWER CO. OF NIAGARA FALLS.—ORGANIZA- 
TION .—Organized under special charter of Canadian Parliament and Is de- 
rane at power plant on Canadian side of Niagara Falls below Horseshoe 
Falls: 117,000 h.p. installed Jan. 1912. Total development to be 200,000 
h.p. Owns all the stock of the esate Transmission Co. and arantees 
its bonds under lease dated April 20 1910 and ending April 1 1950, with op- 
tion to purchase or renew the lease for 40 years. V. 91, p. 720; Vv. 92, D. 
1315. as contracts to sell power to Niagara Lorknort & Ontario Power 
Co. V.88, p. 1317; V. 89, p. 352, 1415; V. 92, p. 530; report, V. 94, p. 1691. 
Also contracts with Ontario Gov't and municipalities--eee Vv. 88, p. 297; 
V. 91, p. 1028; V. 94, p. 691. 


STOCK.—Auth., $10,000,000; out. June 1 1911, $7,726,000; par, $100. 

BONDS.—The Toronto General Trust Corp. is trustee for $12,000,000 
mtge. Sinking fund, $1 per h.p. sold. beginning wwe 11909. Bonds sub- 
fect bd at 10 et int. on or before Feb. 2 1913. . 91, p. 1176; V. 94, D. 


1630; 86, 85, p. 226; V. 80, p. iSo7.” ‘Ontario 1 Transimssion 
=. bonds, $2, 000, boo auth. V. 92, p. 1315; V. 93, p. 51; V. 90, p. 306; 
. 89, p 


ainst 

,266, 
. 1123. 
‘1691 . 


EARNINGS.—For 3 mos. ending Mch. 31 1912, gross, $275,442, 
$206,078 in 1911; net, $230,589, — $171, 025: other income, $3 
against $22,869; int. charges, $186,9 35; _- sur., $73,920. V. 

REPORT _—Report for year ending D Be 1911, in V. 94, p. 
showed: Gross, $868,052; net, os 657; ‘emer receipts, $14, 629; int. on 
bonds, $124, 060.; bal., poe $124 og 

DIRECTORS.—ZJ. J. Albright, S. Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Leheiee Albricht, Wm. A. Rogers, R. C. 
Board, Buffalo, Me Ke —_ Miller Lash., Toronto, Ont. 

OFFICERS.—Pres., J. Albright; ist Vice-Pres., Francis V. Greene; 
2d V.-P., Langdon Albright: ‘Sec. and Treas., R.C. Board. Office. Niagara 
Fails, Ont.; Fidelity Bldg., Buffalo, N. Y .—(V. 94. p. 1123, 1630, 1691.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71. n. 545: V. 74, p. 271: 
V. 75. p. 552: V. 83, p. 441: V. 91, p. 399. V. 94, p. 825. 


DIVIDENDS.— fs 1903-06. 1907-10. Apr. ’11 to July 1912. 
On common....%\2% yearly 3% y’ly (A.-O. 15). 4% yrly. (1% quar.). 

DEBENTURES.—On or after April | 1V13 these are redeemable at 102 
and are convertible into com. stock at par. On or before April 1 1914 an 
yearly to 1919, incl., not less than $100,000 debs. are to be retired by pur- 
chase or redemption. No eemenee shall be placed on pronerty or assets of 
the company or its subsidiaries. . 90, p. 562, 1106, 1175. Notes paya- 
ble, Dec. 31 1911, $1,000,000. 

REPORT for year ending Dec. 31 1911, with balance nee, in V. 94, 
825, showed: Net earnings over int. and renewals, $1,082,116; div. on RS 
(6%). $385,975; div. on com. (4%), $255,012; charged off for depreciation, 
$151,019; reserve for deprec’'n, &e. ., $180, 000; bal., surp., $110,110. Of- 
fice, 11th Ave. bet. 26th and 27th Sts., N. Y ot. 94, D. 825, 1452.) 


GIPABST BREWING CO.—See page 179. sisi ded octistg fe a4) 


PACIFIC COAST COMPANY (THE).—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (marrow gauge), Port San. Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.: Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore.. Juneau and Nome. Alaska. (Vv. 83. vb. 1048.) 

DIV 8. '09. Feb.’10. May,Aug.&Nov.'10.°11. 1912. 


Common (%)-_- 4%4% i 1% & 1 extra 3 ft) Sees 
Ist preferred... 5 5 V4 D 226k Menadsane 
2d preferred... 43% 4% ii 1% & 1 extra 2 ee Ree 


After 4% on 2d pref. and common, these stocks share equally. Extra 
dividends were paid in 1910 to bring a OE on common and 2d pref. 


in past 4 years to an average of 6% V. mm. . BR 
EARNINGS.—10 mos., f1911- a. aoaae $6,267,256; net, $973,340 
July 1 to Apr. 30. \1910-11 _ Gross, 6,524,518; net, 1,100,274 
REPORT for 03, 1121, showed: 


rome ending June 30 1911, in V. 93. p. Ll 


Gross for steamships and colliers, $4,087,719; net, $246,391; rail lines gross. 














$871,567; net, $260,763; coal dept., &c., gross, $2,839,454; net, $821,826, 
Total results in 1910-11 were: 
Gross earnings_______ $7,798,740| Interest on bonds__..--.-- $250,000 
Oper. expenses and taxes. 6,469,760! Deprec., special reserve__.. 244,646 
Div. on Ist pref. (5%)...-.. 76,250 
Net earnings.._..._.-.. $1,328.980)| Div. on 2d pref. (7%) ese 280,000 
Other income____..._--- 34,698 | Div. on common (7%)-_-_--- 490,000 
Total net income____--_ $1,363,678| Balance, surplus_____-_- $22,782 
OFFICERS, &c.—Chairman of the Board and Pres., H. ok Cannon; 
V.-P. and Gen. Mer., J. C. Ford, Seattle: Treas., og 5 Kean: Ve- . M. 


Barnum: Sec. and Asst. Treas., Clifford C. Fay office, 10 Wall St. 
—(V. 91, p. 1028, 1094, 1106; v. 92, p. 122; V. %93, : 1103. 1121.) 


PACIFIC MAIL STEAMSHIP.—In Nov. 190 the Southern Pacific Co- 
acquired $10,010,000 of the stock (V. 71, PD. 1015). 
DIVI 1898, 9 4%: 1899, 3°%: none 


0, 
DENDS.—1896, 1%: in 1897. 2% 
since, our lus invested in new vessels, &c. "Stock, $20, 000, 000; par, $100. 


T.—Report for 1911-12, in V. 18 p- 1624. 
1912. 191 





Year ending April 30— 1910. 1909. 
eae ae $5,123,250 $4,772,420 $4,664,030 $4,513,767 
Cent. Am. Gov't transp- 15,180 15,180 
Miscellaneous .......-- 150,769 187° 219 174, 164 135, 997 

Total earnings... ...-- $5,289,199 $4,974,819 $4,853,374 $4,664,944 
Nes GOPRR. ouncecas def .$19, 082 def. $199, '276 def. $214,577 def. £.$339, 9 

OFFICERS.—Robert S. Lovett, Pres.; Alex Millar, Sec.: William Mah 


Comp.; A. K. Van Deventer, Treas.; 120 B’ way, N. Y.—(V. 94, p. 1624.) " 
PACIFIC POWER & LIGHT CO.—See “El. Ry. Section.”’ 
PACIFIC TELEPHONE & TELEGRAPH CO,.—See page 179. 
PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 


company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
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MISCELLANEOUS COMPANIES - Date 


{For abbreviations, &c., see notes on first page] 












Bonds 

Pacific goto & [otee—Sunset ‘Telep, & p Tene first mortgag 1893 

“000 ¢ re Oct 1913 at 1 1899 |_. 

Ist & coll trust Me $35,000.01 oat 0 beg 1922s f. oa | 1007 st 

Two-year gold notes $5,000,000__........-.-..-...-... 1911 | 1 

Pennsylvania St teel Co—Pref 0,060 é % non-cum $25,000,000 
onds of Subsidiary Companies. 


Old Penns coma Steel first mortgage currency -..-- GP.r| 1887 1 
Maryland Steel first mortgage cums nero. Bala a allison ign i GP.r| 1892 1 
Penn-Maryland Steel Co cons m 000 gold_._.GP.c*; 1895 | 500 
Spanish-American Iron Ist M gold + red text_._GP.c* &r| 1907 1 
Collateral trust loan Cornwall properties s f redeem (text)! 1902 1 
Penn-Mary Coal ryy hy gold guaranteed red (text)._.GP) 1909 |... - 
Coke oven M due $150 rr call 102 %(V 80,p 1975) ._.GP;| 1905 1 
Maryland Steel car trust g $60, due yearly call 105_| 1902 1 
People’s Gas Light & Coke (Chica o)—Stock $35,000,000__| ___- 

rst consolidated mortgage for $10,000,000 gold _ _..Ce.c*| 1893 1 
Chicago Gas Light & Coke first mortgage age gold____.. FP.c| 1887 1 
Consumers’ Gas first mtge gold (see V DS Gla wncacé Ce.c| 1886 1 
Lake Gas first warky:: e So el ie een 1885 1 
Refunding mortga oak, SEER SS F.c*&r| 1897 1 
Mutual Fuel Gas t mortgage me at ie iaillidh aha ho tos exe aan 1897 1 
Calumet Gas first mortgage assumed___............-.-. 1892 1 
Indiana Natural Gas & Oil ref on 6. 000,000 he gu_.Ce! 1906 1 
Ogden Gas “ao mortgage $6,000,000 guar prin & int... 1900 1 


peaips. Dodge & tock $45, 000, AR RRR 5 ee 
iladelphia Electric—Stock $17 50 per sh. pd in (see text) - 
Trust cert gold $17,500,000 (see text) .................. 
Edison Electric trust certs gold (Edison stock as coll) .__FP 
Old Phila Electric trust certfs (Penn H L & P stock as coll) 

















Rate When | Last Dividend |Places Where Interest and 
% Payable | and Maturity Dividends are Payable 
4 J & JIwJuly 11913 Wells-F, Nev N Bk, S Fr 
A & O\Oct 11929 Old Col Tr Co,Bos,or SFr 
J & JWan 21937 U S Mtg & Tr,NY:& S Fr 
“s J & JIvJan 51913 Bankers Trust Co, N Y 
inl9111M & NiMay 11912 3 %/|Checks mailed 
5 M & NiNov 11917 Philadelphia Office 
5 F & AiFeb 1 1922 do 
6¢ M & S Sept 11925 Girard Trust Co, Phila 
6¢ WJ & July 1 1927 Philadelphia 
5¢ iA & Oj}Oct 11932 Office, Philadelphia 
5¢ iA & OA See. Bee ae moe 
4%e¢J3 & D'\To June 1 1915 |Office, Philadel “9m 
5 J & J July 11912 Girard Trust hila 
in 1911 Q—F (May 25 '12 1% Lawyers’ T & T Go, NY 
6¢ A & O/Apr 1 1943 Central Trust Co, N Y 
5¢ J & JiJuly 1 1937 Cent Tr, N Y; & Chicago 
5¢ WJ & D Dec 1 1936 do do 
6¢ 39 & July 11915 Ill Tr & Sav Bk, Cih 
5¢ M & S Sept 1 1947 Central Tr, N Y; & C 
5¢ M & N\Nov 1 1947 do ‘do 
6¢ Q—J July 11917 Equitable Trust Co, Chic 
5¢ M & NiMay 1 1936 Central Trust Co, N Y 
5¢ M & N|Mayll Farmers L & Tr Co, N Y 
in ’11.:Q—M 31\J'ne 29 '12 4%/Office 99 John St, N Y 
1911; Q—M jJ’ne 15 "12 1 %/|Checks mailed 
« 4¢ J & JiOct 1949 Land Title & Trust, Phila 
§¢ \A & O After Ap! 1 1946} Fidelity Trust Co, Phila 
5¢ iA & OjApr 11948 Land Title & Trust, Phila 














annual capacity 850,000 tons pig iron, two Sane GN ee capacity 800,- 
000 tons, and two open-hearth piants, capacity 800 tons of ingots, two 
rail mills, cA aa 640,000 tons, a shipbuilding and a eee wate plant 
(new plant 773) a complete rog and switch-bullding plant, &c. 
Owns the entice "$2,400, stock of the Spanish-American Iron Co., 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; a'’so an extensive property of about 52,000 
acres on he —— of Cuba 5 a eee “our Ai, mento in = 1912 at the 
oars of 500,000 me FO an, V. 78, p. 1495; 
V_85, p. 226, 283. 475 V. 86, is 484; V 87.'p. 100; V. 90. p. 1236. 
‘Has also purchased an interest of over 54% in the Cornwall Ore Banks 
C4 Lebanon cote Pa., the Lebanon Furnaces, oa Pa., and ae 000 


f $800, 000 stock Cornwall « og ee RR. 75, D. 45, 397; 72, 
p. 12: 1241, 1183; V. 73, p. 1364 ro 1312; V v4 p. 111; Vv. 89, p. Vey: 
p. 1236. Owns Penn-Maty oal Co., with 3.000 acres of coal in 


AD 6B County, Pa. V. 82, p. 


STOCK .—In June 1901 Penn. og ‘and affiliated roads pap aned Ea - 
000,000 each of com. and pref. stock. V. 72, p. 678; V. 79, 269. 
In April 1910 yr aga _ =. stock was issued, raising the + oa: 
standing to $20, ommon stock, $10, 750, 000. V.90, p. 1106,1175. 


DIVIDENDS ie apo stock Nov. 1 1901 to May 1912, incl., 7% yearly. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000, stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest pected: akee., 7" of 50 
cents per ton of ore mined, but not less than $150, yearly. V. 74, p. 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5, 008. 000, all 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
whole or in prt at 102 74 < or for a sink. fund of 30 cents per ton at _ & int. 
V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. 629, 1195. In April 1909 

d , Penn-Mary 5% bonds, guar. prin. & int., were sold: they 
are redeemable since Age 1 1910 for sinkin ng fund of 7101 and at 102% 
out of other moneys. . 88, p. 1134, 1195; 89, D. 


- REPORT for calendar year 1911, in V. 94, spins 
come, $2,979,862, against vas Om 196 in 1910; ake ‘fds., 
$1,091,506: ref. divs. , 1,4 gopreen $457,261; bal., def., 5. 
Pres., E. C. Felton, Office, Phila 'N. 71 B’way. af Y. 94, p. 1312. 1701. ) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 veers, | Ry Ag hyters Co’s $6,000,000 
pone ag a debts being guaranteed. 78, DP. 1785: 

p 


PROPERTY .—In service January 1912; Street mains 2.676 miles; 
meters, 545,733; public lamps, 18,190; V. 78, p. 1501. See V. 66, p. 382. 

ag price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. 82, p. 574; V. 84, p. 342. An ordinance was passed in 
July 1911 ae © the oe from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The State Circuit Court in Dec. 
1911 fixed the price at 89 cents, pending final disposition of the suit brought 
by ee ey eo enjoin enforcement of ordinance. V. 93, p. 349, 536, 1606; 


The Appellate Court on April 25 1912 reversed the decision of the State 
Circuit Court on Dec. 5 last in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911 (without prejudice to the right of consumers to recover the 
aa if ar Fv of the gas ordinance are found to be reasonable. 

p 


STOCK .—In 1909 $2,039,900 stock was sold at par. V. 88. p. 454, 689. 
rae bh ’96. ’'97 to Nov. '05. '06. '07. ’08. '09. to *11 1912. 
Per cent....j/ 241% 6yearly 5 6 6 6% 7T7vyrly 1%,1%,-,- 


BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $8, _ ), ag has been sold, was issuable 


Na Total in- 
$601, 374; bond a. 








for oe: Propety or betterments. - 85, . 572; V. 79. p. 155; V. 84, 
:. 15 i . 792, ote: dean A & , a. Nat. Gas & Oil ref. 
. 84, . I » 1430; V. 88, p. 1317, 1433: form, V . 87, p. 1302. 

dices .— Report for year ending Dec. 31 1911, in V. 94, p. 486. 

Years ending Dec. 31. 1911. 1910. 1909. 1908. 
Gross income__....._-_- $15,896,285 $15,530, 3 $14,561,589 $13,738,970 
Net earnings........-. (357, 548 $6, 205,843 $6, 56,992 $5,516,345 
Interest on bonds--_---- $2,059,300 $1,982,633 31" 909,300 $1, »300 
Depreciation .......-.. 1,175,647 1,068,878 1,034,588 876,351 

Balance for ers - 2 $3,122,581 $3,154,332 $3,113,104 $2,755,694 
a ee 7)$2450,000(7) $2450,000(6 34) 2332036(6) $1978, 146 


DIRECTORS. BaPeE te N. Brady (Chairman and V.-P.), Geo. O. 
teate, Ee Walton Ferguson, E. G. Cowdery (V.-P.), James F. Mea- 
her -P.) Other officers: W. P. Martin and John Williamson (V.-Ps.), 

S. McCrea (Treas.), L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.). 
Office, 54 Wall St., N. Y.—(V. 93, p. 233; V. 94, p. 702, 1190, 1253.) 


PHELPS, DODGE & CO.—ORGANIZATION .—Incorporated in New 
York State on Dec. 11 + 908 per plan V_ 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not directly own or operate any mining or other plants, but 
Owns the capital stock (except shares required to qualify directors) . 


Authorized. Issued. Owned 
Copper Queen Cons. Mining Co_____. $2,000,000 $2,000,000 $2,000,000 
Moctezuma Copper Co___________.. 4,000,000 38,000,000 3, ,000 
Detroit Copper Mining Co. of Arizona. 1,000,000 1,000,000 1, ,000 
Stag Canon Fuel Co___________.__.- 090,000 3,000,000 00,000 
I MR: A ,000 00,000 100 ,000 


Annual meeting of stockholders held on the first Tuesday after the first 
Monday in April. Registrar of stock, Farmers’ Loan & Trust Co., New 
York. Transfer office, company’s office, 99 John St., New York. 


REPORT.—For calendar year 1911 In V. 94, p. 1054, showing: 


INCOME STATEMENT FOR YEARS ENDING DEC. 31. 
1911. 1910. 1911. 1910. 


$ 
Divs.from sub.cos6,994,000 8,787,815| Dividends, 12% .5,400,000 5,399,875 
Commis’s & misc. 289,508 '312,095| Exp., taxes, bec. 149,206 252,521 


Total ......--7,283,508 9,099,910; Bal., surplus_1,734,302 3,447,514 














EARNINGS OF CONTROLLED COS. FOR YEARS ENDING DEC. 31. 
[The dividends below were of course paid in part from accum. surpluses.] 











Copper Que Detroit Moctezuma. 
1911. 1910. 1911. 1916." 1911. a a 
Net inc-_-.-.-.- 4,155,011 4,623,856 930,496 1 079. 547 1,206,182 480,691 
Dividend. ..-5,200,000 6,300,000 800,000 1,840,000 754, 468,000 
df1,044,989d1 ,676, 144 sr130,496 Ske. 453 452, sc 12 oi 

Stag Canon ‘Fuel Co’s. net income for the year ending Dec. 31 191 


amounted to $345,071 (agst. $360,204 in 1910); dividends paid, $240, 000 
surplus, $105,071. 


OUTPUT OF COMPANIES’ MINES (in pounds). 


Year— Cop. Queen Mine. Moct. Mine. Detroit Mine. Total. 
TWER  éc wo oc de sane 26,707,955 22,704,398 123,902,081 
DE i » commas 76,428 ,908 23,728,647 23,056, 292 123,213, 
eo hk 429,791 26,487,776 24,591,021 135,508,588 
Se RAL Sey: 3 76,125,162 15,522.580 24,223,172 115,870,914 


PRODUCTION OF REDUCTION WORKS IN 1910. 




















Tons Ore Amounts Recovered 
Treated. Gold Oz. Silver Oz. Fine Con. Lbs. 
Cop. Q’n ores & precip... 1,629,268 15,423 ,658 .661,158 
Moctez. ores & concents’. 111 462 735 361,296 25,511,582 
Custom ores........-... 106,751 10,996 598,941 10,272, ,489 
Tae MEE ci cwmecedou 847,481 27,154 1,794,895 111,445,229 
Tn .. WIGS in ds oe ok 832,314 20.41 2 6.061, 102 


1,395,505 11 
Copper production for 5 mos. ending May 3l 1912 was 54,498,144 ibs. ie 
against 49,471,234 Ibs in 1911. 


STOCK, $45,000,009. See table above. No bonds. 
DIVS 1 


— 1910and 11 ———1912 
(Q.-M.31) %---10%, 2 extra 2%, 2% & 2 ex,-,- 


10 & 2 ex (Dec.30) 
OFFICERS AND DIRECTORS.—Pres., James Douglas, V.-P’s, Cleve- 
land H. Dodge, Arthur Curtiss James, James McLean: Sec. and Treas., 

George Notman; Comptroller, W. F. Crane: Ast. Sec., F. T. Berliner; Asst. 

Treas., C. W. Parsons. Directors—James Douglas, Cleveland H. Dodge: 
Arthur Curtiss James, James McLean, George B. Agnew, E. Hayward Ferry, 
Francis L. Hine, George Notman, Wm. Church Osborn. N. Y. office. 


99 John St.—(V. 94, p. 1054, 1255, 1570, 1630 

PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.’ Section. 

9 EAE ea ELECTRIC CO.—ORGANIZATION.—Incorp. In 

J. QO 1899. ge all meee nee Pree erties of Phila., also in 
West Phila. ee Chester. . 73, p. 496. 68 Af 977; V. 90, p. 1047. 
Reduction of rates Jan. 1 Yo13, V. 93, p. 1538, 179 

STOCK .—Authorized, $25,000,000 (of which $12, a in treasury): $17.50 


(70%) per $25 share paid in, including $2 25 paid March 1908 and $1 "= 
June 11908 (a $1 stock dividend forming part of March 1908 payment) 














$1 50 stock dividend paid Ma March 1910 and $2 50 paid June 11912. V. b6. 
p. 288; V. 90, p. 451; 

DIVIDENDsS— 4 +34 > a. ae ae. PAE. 1912. 
On amouats paid in.......- 5y'ly. 5% 6 6 6 ,1Kk—— 
Also extra paid in stock._..._...Seeabove $1 .. $150  ....-.---. 


BONDS.—Collateral trust 4% er certificates, dated 1899, $14,982.,- 
200, were used to purchase $14,994,100 of the $15,000 000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid in) and al: the $17,500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire other 
electric properties in Philadelphia and adjacent counties. See V.69, B: 
797 and official circular age 853 and official statement V. 74, p. 124 
Under agreement of Oct 1899, $2,000,000 old Phila. Electric certifi- 
cates were purchased, reducing the yet outstanding to $11,268,060. 
V. 70, p. 331. In Aug. 100 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 215. 

RT.—Year ending Dec. 31 1911. with balance sheet, in V. 94, 
1051, showed: Lhe gross income, $6,425,599; operating exp. and Bs 
$5,021, ee * A oboe 6%), $899,724; bal., surplus, $508. Ory. 

Pres., ph B. Mc Call: Sec.. A. V Coe C. 

Office, i000 ‘Chestnut St., Phila., Pa.—(V. 94, p. 1051, | 1060, 1190. iseyo 


PITTSBURGH COAL Co _—("Rall Coal Consolidation.’’)—ORGANI- 
ZATION .—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
mines and 150, acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5, — coal cars operating over railroads 
radiating from Pittsburgh. V. 90, 1494. See V. 78, p. 765, 1449. 

The Monongahela Consolidated ‘Coal & Coke Co. (“River Coal Consoll- 
dation’’) control of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coal elevators, 
&c., owning between 30, ~~ and 31 or —e of coal exclusive of surface, 
See ‘constituent, concerns, eB; we » TB. De 876, 939; V. 74, p. 99; 

76, p. 264; V. 78, p. (278: V 4, p. ibs. Acreage owned by both com- 
panies, 153, igs: 

On Sept. 30 1911 the Pittsburgh company transferred about 7 ,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for over $10,000,000, and the Monon pgeeee gomtpeny 8,988 acres 
for about $7, 639, 800, payment being made in 35-year 5% s secured on 
the propert i by the Steel Corp., the proceed s being used 
to retire $k 800. Pitts. Coal Co. of Penn. ist M. papas and $7,000,000 
of the $7, oe. 000 Monongahela bonds. V. 92, p. 1569; V. 93, p. 

In 1903 were purchased $15,000,000 of the $20 000,000 

$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, peopooseemy. 
and in 1911 offered to purchase minority Monongahela stock giving in 
exchenge for the $5,000, 500 common an equal amount of its own common 
and for the $7,500 500,000 pref. 80% in its witht Ny debenture bonds, dated 
July 11911. On Dec. 31 1911 owned $18,7 Mon. com. and $9,- 
941,400 pref. stock. V. 93, p. 233, 875, 942, 

Application to list, showin property, sto stock, . righ hts, &c. V.80, p. 1919. 

Common stock auth 04, was outstand Dh the 
remainder with stock to be purchased in ‘he matics to be used on On exc lange 


for eet 000,  mononete Rs sie Z commen stock. pee 8 Ree 000. 
DIVID Apr a & to 1 
none; 1910, 3% 191. oe (as.); 1912, Jan., , hia 
BON he $ & coll. 5s of 1 leowted ‘by Pitts. Coal Co. 


of aid nes ph gy ebm 3 first lien on 160,000 


acres of coal lands 


and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- . 
coal and 8,400 acres of Pittsburgh coal held under leases and 
all securities owned. Sinking fund of 5 cents a ton on run-of- 


ing g Valley 
deposit o 
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MISCELLANEOUS COMPANIES Date Par Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburg h Coal—Common stock $32,000,000 authorized....| ..-.. OO SIE, ino non ble Ob bsien tie beds +cccheabesteebokbuaenseaee 
ref stock (not as to assets) 7% cum $32,000,000_._.-.-- june $100) 27.071,800/5 in 1911; Q—J /|Apr25 1912 1%4jhecks mailed 
p C of Pa Ist and coll tr mtge ¢ gu red 110 8 f._ _UPi.c* &r| 1904 1,000 &c| 10,084,00 5¢ |J & JidJan 1 1954 Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 ¢ guar red 102% s f. _UPi.xc*; 1910 1,000 395, 5¢ WJ & JiJan 1 1935 Union Trust Co, Pittsb 
Debentures $6,350,000 ‘auth’ redeemable pelt hi andra we ome 1911 500 &c| 5,926,120 5 a  @.. Gee BBE... Lewccauscacenes cdadenon 
Pittsburgh Steel —Common stock $7,000,000 auth __....--- home RD i i i i tee, ie ee in cde nboee ouddiiband 
Preferred & d) 7% cumulative $10, 500, 000 i et a ee 100} 10,500,000|7 in 1911; Q—M |J’ne 1 '12.1%%|_........------...---- 
(The) Pope Manufacturine—Common stock $4, b re tek: wteliaie 100; 3,690,800|/See text.|/See text.|\Jan 15°12, 1%/|Checks mailed 
preserred (p & d) stock 6% cumulative $2,500,000-._-_- es 100; 2,298,200/6 in 1911} Q—J |Apr 30°12,1%) do do 
Portia and (Ore) das & Coke Co Pt (p & &) stk 7% cam re idl - |" -"100) TREO te al OOP eee ist. 
n re : € 8 cum re oe oe ‘ . per an ay le Lh Pelodkémbe can cabin et pagpune 
& ref’ M 000,000 call 1 110 after 1 19_..c*USm 1910 1,000) 3,405,000 5¢ J & JiJan 1 1940 N Y, U S Mort & Tr Co 
Portland wy Co “tet a Lit Mitt ttcadentipdcen hens 1901 ,000 371,000 5e iF & AjAug 1 1951 Bklyn, Frank Tr:& Port 
Prairie Oil & Gas Co.—Stock, $18,000,000.........-.. -.-- _|------ | 100| 18,000,000\See text |See text |June 29, '12 6%|Chase Nat Bk, N Y 
Pressed Steel Car Co—Stock common $12, OR AN ai tdi aim « . tae 100} 12,500,000|See text) Q—F (|Aug 30 '04, 1°%%|N Y Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12,500,000_-___- 7s 100} 12,500,000 7 Q—F |May 22 °12,1% do do 
Western Steel Car & Fdy M (see text)-_-.......----.------ beth jnco kena See text 5 g eee. Eee.) Aeuadebensecébbahkatadeeo 
Procter & Gamble—Common stock $12,000,000--~-.-..--- ae on 100} 12,000,000/12 in °11|\Q—F 15|May 15 °12, 3°%/|Co.’s Office, Cincinnati,O 
Pref stock (8% yt (See terms in editorial, May one ‘oD cendiitie <1 100) 2,250, 8 in 1911:Q0—J 15\July 15°11, 2% 

Public Service Corp of Nor Iil—Common stock $15 oo] gone. | 100} 10,063, mee tent.)  G-I 1AGe. 2 RR, BE ha kc cc nctcncdcccndccce 
‘ Preferred stock 6: cumulative $10,000,000 a a” nogenccoel: aie | 100! 7,563.125|\See text) Q—F |Aug1 '12,1%%|_.--..---------------- 
La wey hy ight & Power Co Ist M gold Sécsageese ED lénieéknie< 180, g J & D/Dec 1 1921 Northern Tr Co, Chica 

Village of La eon water fund ctfs due Ta ovine ned 2 aaa ewer J & D/To Dec 1 1921 |Cont & Com Nat Bk, Chi 

North Shore Elec Co Ist M call 105 (1912). -.-...--_-- 1902 1,000; 2,082,000 5¢ iA & O/}Oct 1 1922 [linois Tr & S Bk, Chic 
lst & ref M call 107 \% after Apr 1 1920 iv 70, p 1105) 1Ce*! 4910 690! + 1,8'2,009 5¢ iA & O|\Apr 1 1940 do do 

Economy Lt & P Co Ist M sf not callable (V 84, p 1250) .c*;| 1906 1,009 79,006 5¢ JF & DiDec 1 1956 New York and Chicago 

Kankakee Gas & Elec Co first & ref mtge (V 91, p 875)_Ba| 1910 | 590 &c 444,000 5¢ iM & S/Sept 1 1930 Brooks & Co, New York 
Citizens Gas Co(V 79, p 2459) call since Feb 1 12 at 105. F\ 1902 500 &e 198,009 5¢ F & AjiFeb 1 1932 Farmers’ L & Tr Co, N Y 

Public Service Corp Ist & ref M g red 110 beg Oct’21__1C.c*| 1911 1,000 &c 7,80),000, 5¢ A & 0 Oct 1 1956 Chicago 

mine coal, with a yearly minimum of $600,000. Coupon bonds or registered | 835, 729; V. 80, p. 169: V. 92, p. 458), which has plant at Hegewisch, Ill., 


bonds issued in exchange therefor are to be called first (at 110) in numeri- 


cal By va ay with the lowest number. See V. 78, D. 1965; V. S6, 
ay 919; V. . 424. To Sept. 1 =F $6,111,000 of bonds was acquired 
y sinking fund ‘and 


canceled. About $9,000,000 are to be purchased and 
canceled from proceeds of sale of 7, 000 : acres to U.S. Steel Corp. (see above), 
a being asked Oct. 1911 to exhaust $8,817,574. V.82,p.389: V. 83, 
p. 33 . p. 683. Pittsburgh Coal Dock & Wharf Co., aranteed 
nds ‘(pro erty at Duluth, Minn.), see table below and V. 89, p. 1284. 
In 1910 $1 Pittsburgh Coal Co. of Pennsylvania first 5s were issued, 
aran by the Pittsburgh Coal Co. of New Jers to purchase Shaw 
oal Co. Sinking fund, 10c. ton, not less than $60. 000 yearly. . 90, 
p. 1494. Debentures of 1911, see above. 
In March 1912 a new first M. on the Pitts. Coal Dock & Wharf Co. 
SS was under consideration to provide for retiring old bonds and 


provements. V. 94, p. 1052 
BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— Interest. Outstand’q. Maturity. 
Northwestern Coal Ry. Ist M_.____. oy $794,000 May 1 1923 
Pitts. & Cas. Shan. Ry. (V. 87, p.286)5 A | 20.000 Aug. 1912-23 


Due $10.000 yearly. None due 1910, +o 1916, ety and 1922. 


Pitts. & Chic. Gas Coal Co. Ist M__. , Jan. 1913-14 
we UF Coal & Coke Ist M., guar. \6 A&O 80,000 Oct. 1912-13 
. &1., due vt gg Os dnd wel Pittsb., Pa. 


Int. at Colonial Tr. Co., 
F&A 


Ono eas WORE 5 00,000 Feb. 1 1922 
Pitts. Coal Dock & Wh: Ist M.., guar. } tat M&N 858,000 Nov. '12-'29 
p. & 1.,red.102 ’&,due$50, 000 y’ly.fInt. +4 —— Trust Co., Pittsburgh. 
Car trust gold $52 ,000 i 14 312,000 To May 1915 


There is also a contingent liability = $1 9, "000° Midland Coal Co. bonds. 
an .—For calendar year 1911 (not including MonongahelaCoalCo.), 


94, p. 1052: Net profits, $4,044,504; royalty and Coprocaton. $1,- 
363; 776; bond interest, $1,088,790; pref. divs. (6%), $1,353,590; ce, 
surplus, $38.347. 


DIRECTORS.—M. H. Taylor (Chairman), W. 
Mellon. Geo. T. Oliver, H. R. Rea, John A. Bell, James H. Beal, John I. 
Bishop, Uarry Bronner, Pond Manny J. Miller. C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Denniston Lyon, William Flinn and J. C. a. 
Treasurer is William Miller; Sec., Moyne, 32 Fifth Ave 
burgh.—(V. 93, p. 474; V. 94, p. 213, 770, 1052, 1570.) 


PITTSBURGH STEEL CO. —ORGANIZATION .—Incorp. in Penna. 
July 11901. Owns works at Monessen and Glassport, Pa., and coal mine 
within 2 miles of Monessen works. Manufactures open-hearth basic steel, 
billets, bars, wire rods, wire, wire nails, steel hoops, bands, cotton ties, &c. 


STOCK .—Late in 1910 $1,000,000 common stock was sold (of which 10% 
was pald Jan. 1911 and remainder was payable in installments during the 
next 15 months), increasing amount out to $7,000,000: also $7,000,000 
7% cumulative pref. stock, the proceeds oj used to retire $3.750,000 
#°% bonds called for payment on Jan. 11911 and provide for improvements. 
Stockholders voted May 2 1912 to increase the pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for improvements. 

. 94, 634, 1253, 1321. No mortgage or additional pref. stock without 
sa writen consent - the holders of % of the outstanding pref. stock. 


V. 
DIVIbEnDe. —In 1910 orn S nds had pees paid for 6 years at 8% 
com. stock, On pref , in 1911, 7% (Q.-M.); 1912, Mch. andJune, 156%. 
EARNINGS —Report for year ending Sa 30 1911 in V. 93, 939, 
showed sales, $11.567.748; net, $1,273,176; int. on bonds, &c., $191, 669: 
som. divs. (8%), $496. 779; ref. div. (3% %), $245,120; bal., sur.,$339,608. 
For 10 mos. ending April 0 1912, net earnings were $1,056,915, against 
o7oue? in 1910-11. 94, p. 1511. Balance sheet Jan. 31 1912, V. 94, 


President, Wallace H. Rowe; Ist V.-P., John Bindley; 2d V.-P., Willis 

. McCook.—(V. 93, D. 939; V. 94, Dp. 634, 766, 1253.) 

POPE MFG. CO.—ORGANIZATION .—Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. Co., sold per plan V. 87, p. 350, 1360. To be re- 
incorporated shortly in Massachusetts. Owns main factory, West works 
at Hartford (Conn.) and Westfield (Mass.) plants. In March 1912 sold 
$2,000,000 2-year 6% notes. V. 94, p. 830. 


DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sep. 30 
*0O9; thereafter 144% quar. to Apr. ‘12. Com., 2%%,. July 10; Jan. °12, 1%. 


REPORT for year ending July 31 1911 in V.93, p. 1322, showed total net 
inc., $277,238; misc. disb’ts, aapes, discounts, &c., $63, 119; pref. div. 
(6%), $137, 892; bal., sur., $76.2 


DIRECTORS.—aArthur W. ai (Chairman). Charles E. Walker, Edward 
W. Pope, Wilber C. Walker, Frank A. Dru George Pope, A. . Pope. 
Office, Hartford, Conn.—(V. 94, p. 1321, 1 11, 1702.) 


PORTLAND (ORE.) GAS & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
as business of Portland and East Portland, Ore. Perpetual franchises. 

wy fas ob ant. on capacity 4,500,000 cu. ft. of gas per 24 hours; annual 
out 000 cu. ft. Gas customers May 31 1911, 29,666, against 
a 13" in 1910. Population served, 225,000. See full official report, V. 

» D 

STOCK.—Common, $3. 000, 000, all owned by Am. Power & Light Co. 
which see. Pref., auth., $1,500, 000: issued, see table. 


BONDS.—Of the $750,000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for ‘‘Ist and ref. M.’’ bonds, leavin $371, 000 
outstanding Apr.30 1912. The ‘‘ist and ref. M.”’ Is for $15, 000, : issued, 
$3,207,000; reserved to retire Portland Gas Co. 5s, the only prior lien. 
$379, 000; remainder issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the net earnings are 1 % times the total int. 


charge, incl. the bonds proposed to be issu Improvement (or sinking) 
fund, see V. 90, p. 1176. 


K. Field (Pres.), A. W. 


EARNINGS.—For year ending Ay. 30 1918 (V. 93, p. 172): 

Year— Gro nterest. Pref. Die. Bal.,Surp. 
BUREWEE wncsencene $1, 103, 862 $546,213 $171. 890 $92,750 $281, 573 
SURES ahvcedscka 418 449, 710 153,192 83,008 213. 510 


Pres., Guy W. Talbot: Sec. and Treas., Geo. F. Nevins.—(V. 93, Dp. 167.) 
PRAIRIE OIL & GAS CO.—See page 179. 


PRESSED ST BEL! CAR CO.—O RGANIZATION .—Incorporated in New 
Jersey on Jan. 899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa. 4 
and McKees Rock, Pa., with a ge of 150 freight cars per day, and 
passenger car shops have a capacit 50 steam or street railwa are 0 ber 
annum. Alsoowns (1) Western a4 Car & Foundry Co. (V. 74, 








near Chicage: (2) also the Central Car Wheel Co. and the Penn. Malieable 
Co. (V. 84, p. 447). 

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewisch property o° the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100,000 ,bondholders accepting the option to tender their Ist M. 5% 

50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 
for exchange for Western Steel Car & Foundry Co. bonds similar Ls all re- 








spects and secured as a first mtge. on the Hegewisch property. V. 94, D 
70, 356; V. 84, p. 53, 806. . 

DIVIDEN DS— 11899 a we 1992 1903 1904 To —. 12 
Common......... ,, | woe 4 3 Non 
Preferred ___.___. % 7% Fe annum (1 4°% Q.-F. 

v 6a oi —Re rt for year ending Dec. 31 1911, with bal. sheet, was 
in V. ye 2 551, showing net earnings from all sources, $892,836; f. div 
(7%), $875,000; bal., sur., $17,836. In 1910 net earnings, $1,848,366; in 


Hae profit on operations. (incl. $1,700,000 from sale of Canada Car Co. ), 

DIRECTORS.—F. N. Hoffstot (Pres.), O. C. ou (V.-P.), Adrian H. 
Larkin (Sec.), James A. Blair, James H. Reed, A.S. Matheson, T. H. Given, 
C. W. Friend. N. Y. Office, 24 Broad St.—(V. 4. p. 551.) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of firm of Procter & 


Gamble. Reincorporated in Ohio in 1905; V. 80, p. 655, 1916. In ime 
built a vay” lant in Kansas City, Kan., BN. ‘about $1, V. 76, 
p. ig Plant on Staten Island, N. Y., was completed in Feb. 1908. 


V. 8il, 1243, > as 498. In 1910 purchased plant of D. 8 


562; 
Brown r Co., New York. V. 90, p. 1047. 
STOCK.—In 1910 $1,500,000 new stock was offered to common stock- 


holders at $209 per share. V. 91, p. 1098, 1163; V. 88, p. 381, 886. 
DIVIDENDS.— ) 91. "92 to °97 incl. Rat ok ait to May ‘12. 
On GR, odatiatihuns 8 y’ly. (Q.-F.). 


% 
* Also extra dividend of 14 2-7%, paid Jan. 2 71004. et 25% Dec. 1905. 


NOTES.—The $2,100,000 remaining 5% serial notes of the $3,000,000 
in April 1910 were called for p amen on we 11912. V. 94, pD. 987. 
Office, Cincinnati.—(V. 93, p. 1 V. 94, p. 


PROVIDENT LOAN SOCIETY OF NEW anode .—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in Manhattan, 
2 in Bronx and 2 in Brooklyn. Certificates of a ee $4,000, 000. 
hy Sart of 6% ay have been paid. V . 629. See ap lications 

to list, V. 79, p. oi se: V. 80, p.1182. Bonds cane mtge. ) redeemable 102 % 
$ ,000, 20-yr gyn due lies. 1 1921, int. M. & S. at office. Report year 
i911, V. 94, 7702. , Otto T. Bannard: V.-P., Frank Tucker; Treas., 

James S a Be Sec. we Mortimer L. Schiff; Asst. Sec., Fred’k L. Leining. 
Executive S alliee. 346 4th Ave., N. Y.—(V. 94, p. 702.) 


PUBLIC SERVICE CORP. OF NOR. ILL.—See page 179. 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman VOEDROT Pi aa or gr of the Vander- 


bilts entering the board of ee. .70, p. 40. In 1908 
began building steel cars. V. os. p.S 697: v. PB SA 1163; V. 90. 506. In 
May 1909 improvements were ordered costing ) Ba $3, 


V. 88, 
p. 1317. A new schedule of reduced rene effective Feb. l 1911, ‘will, it is 
said, effect a net reduction of nearly $1.5 00,000 y very. V. 
p. 1617, 1682; V. 91, p. 157,280, isao 1517, 1777; V. 92, p. 193, 265. 
REGULAR CASH DIVS. ‘| '77-"80. ’R1-'83. '84-’98. '99. ’00 to May ‘12. 
Since 1877 (%) 8 y'ly. Dy'ly.8y'ly. 64 8 yearly. 
Also in 1898 and 1906 and to stockholders of record April 30 1910 (last 
20°) extra dividends to distribute surplus assets. V. 67, p. 75, 789, 840. 
902; V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 
EARNINGS.—10 mos.,\1911-12.Gross, $30,614,775; op.inc.,$8,792,961 
July 1 to April 30. 1910-11. Gross, 29,546,062; op.inc., 8,216, ‘801 


REPORT.—Report for 1910-11 was in V. 93, p. 1189, 1389. 
Years ending July 31— 910-11. 909- 
Earns. from cars, mfg. profits, &c_..$38,994.610 


to passengers. 


$38,904,610 $38,880,805 $33.90] 156 

Onperatine GROEN... onc cacnccccccue Z ' 

Depreciation of care. Baan nse See 47 a4 8,761,502 :794,323 
aid other sleeping-car associations_ -— ‘ 

Dividends on cantial Mock... 9,599'336 8,798'996 7,999,070 








Net surplus for year_......... .-- $1,540,696 $5,134,501 $2,949,131 


DIRECTORS.—Robert T. Lincoln (Chairman), John S. Runnells 
(President), Norman B. Ream, m. K. V Vanderbilt, J. Pierpont ay 
an, Frederick W. Vanderbilt, haf ba te Webb, John J. Mitchell » 
et ey Keep. George F. Bake Y. office, 15 Broad St.—(V. 9 
p. 1377, 1503; V. 93, p. 1189, 1389, 1671.) : a 
U IL CO., PHILADELPHIA.—ORGANIZATION.—Incorp. 

N hs Ep aris 96. fhe oil lands in Pa.. Ill. and Oklahoma and trans- 
ports its oil by pips lines, &c., to its refineries at Marcus Hook, Delaware 
Co., Pa. Late in 1911 sold. certain properties to European interests. 
V. 93, p. 1387; V. 94, p. 694. 


DIVIDENDS— Ae '07. '08. ’O9. 9. 1911. 1912. 
Per Gems. i iscii.cos —, ei oe 1 4-2-2 %-12% 2 4. “sale 7 
In Dec. 1911, 2%% re ft sale oO of 


2 i pterest and, 19 e ornare me B proceeds 0 
roperty to iypens rests . 93, D e i . 694. 

r HEPORT (Mares r cal. year 1911 in V. 94, P5904 showed 
$1,306,452 (of which C795, 307 from conees and A accumul 


x 


surplus of roperties dis osed of); me 080. net, $1,220,397 

FFICE .—Pres., ‘Murphy, P - , W.C. McBride; a one. 
and Treas., N. H. Weber : Lafayette Bidg., Phila., Pa. ——( 
p. 412, 1389; V. 94, p. 694, 702, 830.) 


on Sept. 20 1901. In Aug. Awe the American Cereal Co. was me 
. 83, p. 321, 381; V. 84, Owns mills at Akron, O.; Chica 
Cedar Rapids, Iowa; Rancbortent. Ont., Battle Creek; Mich. 
burg, Germany; leases other mills, Vv. 81, p. 778. In June 1911 
from Great Western Cereal Co. the milis ‘a Ft. Dod e, la., and 
with trade rights in ‘“‘Mother’s Oats."” V.92, p. 1705; V. 93, Dp 289; 


p.626. Manufactures various cereal products. 

STOCK .—Stock was increased early in 1906 to $9,000,000 6% cum. pref. 
and $4, wn, 000 com., the $1,600,000 Am. Cereal bonds being retired June 1 
1906. V. 83, p. 574. Pref. has no voting power (except as regards in- 
crease of pref. aoe unless dividends are three months In arrears. f the 
common stock 080,000 was held in trust until Nov.11 1911 unless earlier 


QUAKER OATS CO.—ORGANIZATION .—Incorporated in New Jerse 
ib ite : 





terminated by Foikee trustees. who are elected annually 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
pulleae Company—Stock $120,000,000__._.......______-- sre $100'$1209N0000'8 in 1911) Q—F |May 15 ‘12. 2%|NY, Chicago & Boston 
Pure Oil Co—-Common stock $8,000 000______.__________. are 5| 4,424.610/See text} Q—M |J'ne 1°12. 2%% Philadelphia 
Preferred stock 6% cum $2,000,000__._..___.____.____. gee 100; 471,800 6 J & Jian 1912, 3% do 
Quaker Oats—Common stock $5,500,000_..____._..------ Sous 100} 5,000,000|/See textiQ—J 15)J"ly 15°12, 2 %/Checks mailed 
Preferred (p & d) stock 6% cumulative 9, Hale ES aaa 100| 9,000,000/6 in 1911; Q—F j|Aug 31°12, 1% oO 
Railway Zesats On" Co—Common $13,500,000_.....---- bat 100} 13,500,000\See text|A & OjUct 22 '08, 1% |Harvey Fisk & Sons, N Y 
Pref d) 7% cumulative $13,500, ‘000 Seis da Bk Nin wean phates 1 13,500,000'7 in 1911; Q— J’ne 20 °11, 1% do do 
First nortdare on Latrobe plant cold red 1058 f..--.. S.c*| 1906 1,00 3,672,000 Ke iF & JiJan 1 1921 do do 
First mortgage on Inter-Ocean plant gold red 105s f._S.e*| 1911 1,000; 3,500,000 5¢ iA & O|Oct 11931 do do 
Republic I Iron & Steel—Common stock $39,000,.000___._.-- FRM en Sd BE 6 on cen nlacenné sehen ane’ ae ee Joe ege cae nner n------ --- 
% (p & d) cum (V 69, p val $25,000,000_.....---- ss Sas 100) 25,009,000} Q—J ‘See text\Jan 1 ‘12, 1%|Gen’l Office, Youngst’wn 
ist & coll tr M to be red Oct 1’ f  BRR Roe ie eae 1904 1,000 1,587,000 5¢ |A & O/Oct 11934 New York Trust Co, N Y 
Sinking fund gold mtce $25, C00. 000 red par _.Ce, ae 1910 |1,000 &¢c) 11,.205.000 5¢ \A & O/Oct 1 1940 Central Trust Co, N Y 
Cree COmeGnGs MONEDA un dds ckanconhcddueddnonoeea BE ds os ws aie 3, QOD) oo cc ncclecccccmnleccecoc ee necce ences sas se teesseeesees 
Potter Ore first mortgage gold guaranteed (text) sink fund] 1906 1,000 304.00 5¢ J & D\Dec1 1981 Hanover Nat Bank, N Y 
Roch & Pitts Coal & Iron Helvetia purch mon M gsf._Ce.c*| 1896 1,000 940.000 5¢ iM & N({\May 1 1946 36 Wall Street, New York 
- First mortgage of 1902 $2,000,000 gold red 105 s f__G.c*| 1902 1,000| 1,791,000 4%¢\F & AjAug 1 1932 do do 
Rogers-Brown Ir Co—1st &refM$8,000,000 ¢ red 102 % Ba.c*| 1910 | 500 &c| 5.150.000 5¢ \J & JiJan '13-Jan '40|/Bankere Trust Co, N Y 
Buff & Susq Iron—Ist M $3,000,000 ¢ red (text). N.xc*&r| 1902 000) 2,400,000 5¢ |J & DiJunel 1932 New York Trust Co, N Y 
Debens $1,500,000 ¢ red 105 since ath he 1910 CK. xc* &r| 1906 1,000) 1,500,000 5¢ |\M & SjJan 1 1926 Columb Knick Tr Co,NY 
Royal. Baking Powder— Common stock $10,000,000_._____._| __.. 10% 10,000,000\'12 in °11; Q—M |J'ne 29 ‘12, 3%|Checks mailed 
eferred (p & d) stock $10,000,000 Ay cumulative_____- ARTES 19% 10,000,000 6 Q—M jiJ’ne 29 °12, 1 do 
(M) SB eae 4 o—Common stock $12, 000,000......-.------ — 100, 9,000,000) .-.....-.|--.--~--|.-------------|+---+--5--3--------s-5 
& d) 7% cum red 115 $10,000,000_--.._---_--_- aeiiees 100, 9,190,000\See text) Q—J July 1 1912, 1 %|Checks f’m StanTrCo,NY 
Safety or Heating & Lighting—Stock $10,000,000_______- wai 11) 10,000.000\See text! Q—J July 1 1912, 2% By check 
St Paul Union Stock Yards—Sterling priority alee Reena: 1896 £10 &e 210 27% 5 A & O/jOct 1 1936 London, England 
ae SE Ba cc debbie eon deéan nok abacus d siemens | 1886 $1,000; 1,994,000 A & OjOct 11915 N Y, Lon & South St P 












































The stockholders voted Mch. 11 1910 to increase the authorized common 
stock from $4,500,000 to $5,500,000, to provide for improv’ts and add’ns, 
$500,000 of the new stock being offered to common stockholders at par, 


payable on or before July 15. V.90, p. 506 563. 


DIVIDENDS.—On pref. in full to Aug 1912. Oncom.,1%% and ’% 
extra paid quarterly Oct. 1906 to Jan. 1910 and in Apr. 1910 to Jan. 1911 
2% and %% extra; 1911, April, July and Oct., 2%% each; 1912, Jan., 
“i April, 24% July, 2%%. 


PORT .—Report for cal. year 1911, in V. 94, p. 626, showed: Profits, 
$1, N77. 973; pref. divs. (6%), $540,000; com. Shes. (10%), $500,000; de- 
preciation, $197,878; bal., sur., $740,095. 


OFFICERS.—Pres., Henry P. Crowell: Vice-Pres., ery H. Douglas; 
Treas., Robert Stuart: Sec., Robert Gordon. Office. 1600 Railway Ex- 
change, Chicago, Ill—(V. 93, p. 1729; V. 94, p. 566, 626.) 


AILWAY STEEL-SPRING CO.—Incorporated in New Jersey on Feb. 
25 1902 as a consolidation. V. 74, p. 382, 482. In June 1902 purchased 
the Steel-Tired Wheel Co., and in Sept. 1911 Inter-Ocean Steel Co., Chicago. 
66, p. 185; V. 72, p. 444: V. 74, p. 1041, 1200; V. 75, p. 80; Vv. 93. pD. 
942, 734. Total capacity steel spring lants, 135, 000 tons; steel-tired 
wheel plants, 77,000 wheels; tire plant, 125 5,000 tons. 


DIVIDENDS on pref., 1%% aquar., paid June 1902 to ‘June 1912, incl. 
Com., 2% April 1 ; 1905 to 1907, 4% yrly.; 1908, 3%; none since. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on pas 
= erties. Annual sinking fund, $135,000. V 81, p. 1496, 1726: V. 

1; official statement, V. 84, p. 100. The lst 20-year 5s of 1911 isa, . 
: ) on Inter-Ocean plant have an annual sink. fund of $125,000, be- 
ginning 1914. V. 93, p. 942, 1108. 


REPORT for cal. year 1911, in V. 94, p. 696, showed: Gross, $6, _. 496; 
net over deprec’n, $1,217, 015: int. on Latrobe bonds, $188,964: int. on 
Interocean bonds, $4 3. 264; ‘pret. d div. (7%), $945,000; bal., $39, 787; total 
surplus Dec. 31 1911, $3, 

Pres., F. F. Fitzpatrick: Vv. - A. Henry, Scott R. Pa ae Sec.., 
M. B. Parker: Tress.. E McCormick. De directors Feb. 191]. "9° Yr, 
530. Office, 30 Church St., N. Y.—(V. 93, p. 733, 942, 1108; V. 64, Dp. 696.) 


EPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated in 
N.J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
owns 9 blast furnaces, Bessemer steel plant, mining propert es in Mesaba 
Range, extensive iron and coal Jands in Alabama, &c.; coke plants at Re- 
public and Acheson, Rg yt bg og Ala. (See Vv. 71, p. 545.) For 
properties, V. 68 a he 74; 70, p. 228; V. 71, p. 454; V. 77, rp on 79. 
p- 1480, 1702: V. &1, p. 1562: V.&3. p. 1035: V. 84, pv. 242: V. 87, p. 1303. 
n 1911 $3,000,000 one-year collateral notes were authorized to retire the 
$1,475,000 aranteed Haselton tem Tube Co. ey? 5% notes due 
April 15 191 , and for construction. . 88, p. 1005; V. 89, p. 527; V. 90, 
p. 300, 376; V. 94, p. 275. 
In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron panty guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83. p. 973, 1417 


DIVIDENDS.— \ "99. Pee °04. °05. °06. 07. 08. "09. °10.°11. 1912. 

Preferred (%)-...j) 1% 7 01% 7 7 3%3% 7 7T7_ Below 
Also account of def. ates. Tian. 1906. 1%%; Apr. 1906 to July 1907, 8% 

yearly: Juiy 1909, \%; 6%% declared in full to July 1 1909, “pe able | 4% 

Oct. 1 1 and 1% each Oct. 1 - 1910 to 1915 inclusive. 39. p 

In ‘912. Jan., 1%%; Apr., none. . 94, p. 634. 


BONDS.—tThe sinking fund 5s of 1910 ($25,000,000 authorized iscue) 
will on retirement of the lst 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old Ist M. 5s at 105 or give in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund beginnin 
Apr. 1 1911 (minimum amount $259.000) and also on and after Apr. 1 192 
as an entire issue at 105 and interest. 

Of the new monde $11,730,000 have been sold to retire the 5s of 1904 and 
for general oses (of which $€84.000 retired by sinking fund to April 
1912), $1,4 5.0 were reserved to take up alike amount of Haselton Steel 
Tube Co. guaranteed notes due Apr. 15 1912, $2,000,000 from time to time 
after Jan. 1 1911 at the cumulative rate of not exceedin $500,000 yearly, 
and the remaining $11,525,000 for issue after Jan. 1 1911, for expenditures 
after the execution of the mtge. for on gta oy and betterments under re- 
strictions. V.90, p. 451, 703, 854, . 92, p. 1182; V. 93, 5 

There were also Dec. 31 1911 3312. OST ER. and notes eutetandinen on 
the Martin Coke Works property. 


REPORT.—Report for 6 mos. ending Dec. 31 1911 in V. 94, p. 275, 
showed net profits after depr., int., &c., $798,772; div. on pref., $875, 000; 
bal., def., $76,228. Report for year ending June 30 1911 was in V. 93, 
DES 405, are Sees net profits after depr., &c., $2,422,519; div. on pref. (7%), 

50,000; bal., sur., $672,579. Fiscal year changed to end Dec. 31. 


DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos 
J. ang (Pres.), James Campbell, Earl W. Olegbay, Edw. J. Berwi nd, 
Harry Bronner, Charles G. Gates, John F. Harris, Grant B. Schley, John 
Lambert, Oakleigh Thorne. H.L. Rownd is V.-P. and Treas., and Richard 
Jones Jr., Sec. Main office, Republic 5 6s Youngstown, we a. S 
office, 17 Battery Place —(V. 94, p. 275, 634, 702, 987, 0.) 


RHODE ISLAND-PERKINS HORSE SHOE CO. ws“ good 180. 


pROge S-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y:- 

27 1 and acquired by merger the Buffalo & Susquehanna Iron Co.: 
aon ‘purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
having a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Range 
at Iron Mountain, Mich.: also leaseholds on ore iands at Iron River, Mic 
Company mines its own coal and manufactures its own coke from coal lands 
leased at Tyler and Sykes Pa. Stock auth., ,000, 

Applications to list were in V. &3. p. 101, and V. 85, p. 1524. 


BONDS.—tThe “first and refunding’ 5s of 1910 ($8.000,000 author- 
issue) are secured by a first lien on the new furnaces and a direct 

lien on all the remaining property, and by a sinking fund «| 25c. per ton on 
upwards of 20,000,000 tons of iron ore. Of the issue, $5,1 has been 
sold, $500,000 is reserved to retire $500,000 Buff. & Susq. 5s to be outstand- 
ing June } 1932 (the sink. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500,000 to retire $1,500,000 B. & S. debentures 
and $850,000 for future add’ ns and improvements. The bonds wil) be 


ald . 102% and int. Jan. 1 yearly, 1913 to 1940 incl. V. 90, p. 56, 113. 
O74; V. 92. p. 1246; V. 93, p-1798, i ata 











The B. & S. Ist 5s are sub. to call as an entire issue at 107 \, also at par 
for sinking fund In order of their numbers, beeinning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both ine}. 
$100.000 redeemed in June 1907 to aoe leaving $2,400,000 outstanding. 
As to the debentures, see V. 82, p. 220: V. 85, p. 1524. 


EARNINGS.—Report for cal. year 1910 in V. 92, p. 1028. 

ge bt ane ntey ad S. M. Clement, ist V.-P.: Hugh Kenned ‘oo 
V -P D. Carson, Sec.: . T. Shepard, Treas.— ( 
D. 56, an. OSF4. Siti v. 92, p. 887, 1028, ‘Li14, 1246.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V.71, p. 545 
Controls American Maize Products Co. V. 86, p. 550. 


DIVS.— . nh 02. 03. ’04. '05. '06. '07. '08. "09 °10. ‘11. 1912. 
Common..%-_- 8 8S Se tee se we Oe. a 12 3,3,-.- 

Pres., F. J. Boselly; Treas., Peter Stryker; Sec., W. L. Garey. Office, 
Royal Bid¢., William and Fulton Sts.. N. Y.—(V. 90, p. 774.) 


RUBBER far MANUFACTURING CO.—ORGANIZATION .—-In- 
corp.in N. J. 1899, and acquired all of the stock of the Mechanical 
Rub. Co., ae felt, or through the latter, the entire stock of New 
York Belting & Packing Co. ., Stoughton Rubber Co., Fabric Fire Hose Co., 
Chicago Rubber Works and Cleveland Rubber Co., the Peerless Rubber 
Co., Hartford Rubber Works Co., Indla Rubber Co.. G.& J. Tire 
Rubber Co., American Dunlop Tire Co., New Brunswick Tire Co., the Saw- 
yer (cotton) Belting Co., Morgan & Wright, &c. 

These companies manufacture all classes of rubber goods except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread. &c. 

All except about $200,000 of ‘the $16,941,700 common stock and all 
except $3,413,900 of the $10,351,400 7% cum. pref. stock has been acquired 
by the U.S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159. 


DIvs.— <x } Ol. °02-"05. he 4 ‘07. "O08. *09. *10. 1911. 1912. 
On common... % 3 None 1 4 1 1 8 6, l_—.— 


BONDS —The bonded debt - companies controlled consists of: 
$709,900 Mechanical Rubber Co. Ist sink. fd gold deb.6s. due Jan. 1 1918; 
$468, 510 N. Y. Belting & Packing Ist M. sink. fund 6s, due Jan. 1 1918, 
of which $291,485 called for payment at 110 on July 1 1912, of which the 
— are held by Mechanical Rubber Co. 
eneral Rubber Co. bonds ($9,000, na are Gunmenteed. 2 . &1., by Rub- 
ber Goods “nem 2 and U.S. Rubber cos. V. 81, p. 36, 901; v' 93, D. 1791. 


RE T.—Report for year ending Dec. 31 1911, V. 94, p. 981, showed: 
Net, a3. 500, 997: divs., $2,159,762; deprec’n, $46, 543: areina. $1,294,692. 
Office, 42 Broadway, to be remov ed to Broadway and 58th St. about ‘Aug. 
1912.—(V. 93, p. 1 63, 1607, 1791; V. 94, p. 702, 981.) 


OFFICERS.—Pres., Elisha S. Williams; V “a Chas. A. Hunter and 
Lester Leland: Sec., Samuel Norris: the ar E. J. Hathorne. New York 
office, 42 Broadway. —(V. 92, p. 1026; . 93, p. 1263, 1607, 1791.) 


(M.) RUMELY CO.—ORGANIZATION .—Incorp. tn Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as threshers, se 
arators, hullers and ploughing engines, the latter known as the Rume 4 

‘‘oli-pull tractor,’’ using kerosene and heavier oils instead of gasoline or other 
expensive oils. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can. Now ranks as one of the three most 
epestant ae eg, of agricultural implements in the United States. 

V. 93, p. 1538; V. 94, p. 71. 


STOCK.—No property can be mortgaged without written consent of 
75% of the pref. stock. No dividend can be paid on the common stock 
unless the net quick assets exceed the par of outstanding pref. stock. The 
pref. stock has no vote except in case of default for 6 months in payment of 
dividends or failure to comply with provisions for pref. stock sinking fund, 
but hs doce have equal voting power with the common while such default 
continues. 

To the sinking fund for retirement of aaa stock there ts to be credited 
out of earnings during the first two years $200,000 per annum, and thereafter 
3% on amount of pref.stock issued; also an amount equal to any cash divi- 
dends declared during the preceding Son obo H on the common stock in excess 
of $800,000, on in excess of $1,000 if the outstanding pref. stock be 
reduced to $5,000 . All ALE. so credited must be applied to the pur- 
chase and cancellation of pref. stock at not exceeding 115 and accrued divi- 
dends or accumulated for its ultimate redemption at 115, but the pref. 
stock cannot be called except as a whole. 


DIVIDENDS.—Under recapitalization in Dec. 1911 the first dividend 
on the pref. was paid on April 1 1912 for 4 months, or $2 34 per share; 
July, 1%%. V. 93, p. 1538. 


REPORT.—Report for cal. year 1911, in V. 94, 1180, showed: Sales, 
$10,586,585; miscel. income, $445,251; total a lt oy $1i, 031,836; mfg¢., 
gen. exp. and bad debts, $9,251, 369; int. paid, incl. that on old debs. now 
retired, $316,158; bal., hes $1,4 ,o09. 


OFFICERS.—Pres., J. Rumely: V -P., Joseph J. Rumely; Sec., S. S, 
Strattan Jr.; Treas. ae Gen. Mer dward A. Rumely. Directors, V. 94, 
p. 490. Office, La Porte, Ind. —{¥, 94, p. 490, 921, 1123, 1180, 1387.) 


SAFETY CAR HEATING & LIGHTING CO -—ORGANIZATION. — 
Incorporated in 1887 in New Jersey. Manufactures ‘‘Pintsch”’ ligbt appa- 
ratus, which, Dec. 31 1910, was in use on 37,488 cars in the United States, 
Canada and Mexico; in the world, on 165, 000 cars and 8,000 locomotives. 


DIVS. f 1910. ’O2. ’03. °04. 05. ’06. '07. ’08. ‘®. "10. 1911. 1912. 
Cash %)11&10 stk 9 12 12 17 18 13 9 8 9 Below 

In July 1907 a 100% stock div. was paid. On Dec. Oa 1910 2% and Pe. 
extra were paid, being the equivalent of Jan. 1911 div.: April, 2%:July 2% 
Oct. 2%; Deo. 22 1911, 2% and 1% extra; 1912, Apr. and July, 2%: 

p 

REPORT .—Report for year ending Dec. 31 1911 in V. 94, 1182. Net 
profits ater deprec’n, &c., $1,135,622, against $1,326,874 in 910 and $1,- 
103, 791 in 1909; dividends (9%), $887,580; bal., sur., $248, 042. Directors 
include: Robert Andrews (Chairman), R. M. Discs (Pres.), Wm. Barbour, 
A. C. Soper, H. H. Wehrhane, O. ow a Re  *. Bulkle and 4 
Gardner, R. Parmly, Suge Pathrop. J oper, A Calet, A 
burn, C. H. Duell. N. Y. office, 2 Rector St.—(V. on. tt ok ) 





. Hep- 





sa¢ 
’ ¥ 
cB? 
cnt 
t 4 





“4 
































































































































JUNE, 1912. | INDUSTRIAL STOCKS AND BONDS. 169 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstandt % Payable | and Maturity Dividends are Payable 
Sears. Ros cobuck & Co—Common stock, see text........---- dcau $100/$40,000, in 1911 F |May ” I aad te i cinen St ak eas mek en ea eb ae 
stock (p & “ 7% cumulative (text)_...--.----- sia 100 8-80. 7 in 1911 3-5 ey "12, 1% |Checks mailed 
sepa Stores Corporation—Common stock__.........----- sali 100| 7.997.900/\See textiSee text|Mch 17°10 2%/.. ---..-..---------- 
i a) ipo 726 eam $2,000,000 0 oo ae coal == | 108) BOOR.ODRT im LeLtlSee textlMay J 1942 3 34|--——-<--—=2-o--— =a 
win achine) Manufacturin oniie ,000,000/12 in °11) Q—M (|Mch 30°12 3%]|.-----------------.---- 
ass sheftie St eel & ron Comme stock $10, 000006... ay A 100} 10,000,000\See text M |Sept 11910 1 /Central Trust Co, N Y 
p & d) 7% non-cum $10,000,000._.......-..- cine 100; 6,700,000)7 in 1911 July 11912 1% 
Sloes il & Steel Co first mortgage gold__....-..-.--- et BT ldieonuhes 2,000,000 6¢ iF & AjFeb 1 1920 do do 
— merteece gold ha y op Se Mei ashiwunne Ce} 1888 |.-.--- 106 yt 4 i ce o & dl TB 1m 10% do do 
enn SEE. Dice s+ ccndebeddadanacee= ante , 0 x text\June 15 '12,10%|..---.----------------- 
men Porto Rico Sugar Co—Common stock $4,000,000-.--| ---- 100} 3,371,000\See text g-5 July 1 1912 1%|Checks mailed 
ferred stock (p ¥ y d) 8% cum $4,000,000........-..--. os ain 100; 3,681,500/8 in 1911 —J iJuly 11912 2 do do 
Convertible RS ani as in sno) snk in in oh th eed te Usm.c*; 1906 1,000 244,00 6 J & D/\Junel1 1913-19 |U S Mtge & Trust Co,N Y 
we —— not est gh ys Tina ,000 owed ro oy acl 1909 100 100 P 450 1) ri . Ss J 31 rs . a oe do 
Southwest Pennsylvan 3,500 TNS ls AB , x SRE Bi ee, Bie ldccectbcmageeneoanscepdg 
Southern Bell ‘ei " 1—ist Mi red top t ber. i916 8 f_Ba.c*&r| 1911 | 500 &c| 10,000,006 5g J _& JiJan 11941 Bankers Trust Co, N Y¥ 
Southern California Edison Co—Common stock $26,000,000-|; ...- 100} 7,900,000/5 In 1911 $—5 OPE SEE 8 Ml cncncacdacassecsacenco 
Pref 5% and cipating cumulative $4,000,000 ---...- Bs ie 100| 4,000,00015 in 1911| Q—J |July15 1912 1%|_-------.-.-.--.----.- 
Edison Electric of Los Angeles first mortgage. --.....-..-.- Se. iweedawis 391,000 5 M & Sj|Sept 1 1929 Title Ins & Troo,LAGN Y 
United Electric Gas & Power first mortg sinking fund._| 1900 |..-.-.--..- 354,00 5 J & DiDec 11920 BwayBk&TrCo,LA&NY 
Edison Elec of Los Ang Ist & ref M gold s f red 110._Usm.c*| 1902 1,000; 4,501,000 5¢ |M & S)Sept 11922 Harris ,Forbes&Co oN 
Deben gold red 101 conv into com stock (V 92, p | UN Ss epee 1,000,000 6¢ iA & O\Apr 11916 N Y, Los An y C Chicago 
General mortgage gold redeemable at 105--.-.-.---.------- 1909 1,000| 9,336,000 5¢ iM & N|Nov 11939 Bank TrCo, 
pencere, ae ine Co-Stock $10,000,000 bthaddedecnsoce nae pie 10.0001 t + = See tone vane ey oe Checks an lh 
n alley Water—Stoc PP dtn es snonaseces ae Shane ,000,000/2 in Q— une iss di tat tas de Gen Ok a 0h ght Wolanenn 
"General mow first) mortgage $28,000,000 gold___.__..___- ys eae 1,000} 17,859,0€ 4¢ \J & D\Dec 11923 N Y, San Fr & Fran-on M 
d & Electric Co—Com stock $1 ‘000. 000 auth._| ___- Neen es wih OED die oe As atid Sicardil 
Pref stock 8% COR See Win wee cc ctecuecucces iat de 50} 10,714,750See text} Q—M jJune 15°12 2%/Checks mailed 
Convertible sinking fund gold bonds redeemable 105..-.c*; 1911 500 &c| 10,300,000 6¢ 70 & D\Decl 1926 Phila Tr, S Dep & Ins Co 


























ST. PAUL UNION ob YARD? CO.—ORGANIZATION .—Incor- 
orated in Minnesota in 1 Owns 230 acres about 5 miles south of St. 
aul used for stock rhe H purposes and ures. amount of adjacent town sites. 

Stock, $2,000,000; par of shares, $100. Bonds, see table above. Year 
endin Dec. 31 1911, gross, $337.130; net, $180. 153; interest on bonds, 
$110,222; bal., sur., $69,931. Pres., Wm. Magivny; Sec. and Treas., A. A. 
Lokechtte Office, South St. Paul, Minn.—(V.’ 75, p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Blectric Railway Sec.” 


SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 

.629, 41. Statement to New York Stock eens. eevee prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, 


STOCK.—Common stock, $40,000,000, all candiainen. as Sa in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par, 
$100. Preferred stock also preferred as to assets and cannot be increased 
or mortgage (otner than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion may be redeemed at 125. No dividend on common stock until 

F has been set aside as surplus profits = not - — of 4% 
until additional $1, 500,000 has been set aside. V. Bohs 

In Nov. 1909 $750,000 pref. stock was canceled, $1, So 000 | = all —_— 
issue $10,000,000) having spre retired. V. 89, p. 925, 1286: V. 90, p 


DIVIDENDS. go gee er paid Oct. 1906 to July is. both 
incl. On com., 1909 10 and 1911, 7% (1%% Q.-F 1912, 
A ae May, gh Age Pie April 1 1911 a 33 1-3% stock  &, V. 
B.D. ‘ 


SALES.—For 5 mos. ending May 31 1912 sales were $34,352,970, 
against $27,658,803 in 1911. V. 94, p. 1570. 

REPORT.—Fiscal year ends Dec. 31. gn for year ending Dec. 31 | 
1911 in V. 94, p. 347, showed gross sales, less goods returned, $64,112,194; 
divs. on investments, $310,842; cost of purchases, all —— oye &c 
$57,438.069: div. on pref. (7%), $599,290; com. div. (7%), $2,624, 428: 
bal., sur., $3.761.339. For year 1910, gross sales, $61,329, 792. 


OFFICERS.—Pres., Julius Rosenwald; V.-P. and Treas., Albert H. 
Loeb; Sec., John Higgins.—(V. 94, p. 1060, 1570.) 


SIEGEL STORES CORPORATION.—ORGANIZATION .—Incorporated 
in Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 


Siegel, Cooper & Co. of Chicago and Simpson-Crawford Co. and the Four- | 


teenth Street Store of New York. Common stock, $8, 275, 000; par, $100; 
preferred, see table. First dividend on pref. stock. 1%%, paid Nov. 1 
1909; 1910 and stig 7% (quar.); 1912, Feb., > seh Maw, 1%%. First 
div. on com., 24%, i? ~ 17 1910. V. 90, 714. Mtge. debt of 
three stores, si ,500,000, incl. $600,000 Simpson Realty guar. 5s. . 94, 

. 1452. Annual business about $20,000,000. For year ending Feb. 1 
911, net, $613,348; divs. and deprec’n, $380, oe: bal., sur., $232,964. 
Office, 311 Sixth Ave., N. Y.—(V. 91, p. 721; V. 94, p. 1452.) 


SILVERSMITHS CO.—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.—In 
corporated in 1873 in New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kilbowie, near Glasgow; St. John, Que., &c. In Jan. 
1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83, p. 276. 

Stock, $60,000,000, having been increased in Dec. 1900 by 200% stock 
dividend and in June 1910 by 100% stock dividend, capitalizing surplus. 
V 71, p. 1224. 1273; V. 90, p. 1494. 


DIVS.—- ‘03. '04. ’05. ’06. °07. '08. 1909. 1910. 1911. 1912. 
Since 1902. 12 31 13 ee: eS 30 10.3,3.3 3.3.3, 

Pres., Dougias Alexander; V.-P., Edwin H. Bennett. Office, 149 | Broad- 
way, New York.—(V. 83, p. 276: V. 90, p. 1494.) 


SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION .—Incor- 
orated in New ta See prospectus. V. 69, p. 286; V. 70, p_ 1099: 

71, p. 185, 545: rp Ae 76, p. 659; V. 87, pD. 352. Stock, 
$3,300, cell Aa is reserved for future requirements. See listing, 
V. 70, 1200, showing eae ee. rights of preferred shares, &c.; aijso 
Vv. 72; p. ‘774; V. 78, p. 1177; V. 81, p. 1324. 


DIVIDENDS.—} 1905. 1906 aye rang 1999 1910 1911 
NE oe ce ie 15 &331-23stk 5 4% 5% 3% Nune 
Preferred __.._._..._!Full 7% quar. (Q.-F.) . and incl. July 1912. 

In Dec. 1910 omitted quarterly div. on common, owing to damage direct 
and indirect, from flonds, some $800,000. V. 91, p. 1333 


REPORT .—Report for year ending Nov. 30 1911, given in V. 94, p. 909, 
979, 988, showed net above deprec'n, &c., $614, 649; bond int., $210, 000: 
div. on pref. (7%), $469,000; deficit, $64,351. Total surplus Nov. 30 1911, 
$3,042,692. Pres., J. C. Maben; Sec. and Treas., E. L. Morris, Birming- 
ham, Ala.—(V. 94, p. 771, 909, 979, 988.) 


SOLAR REFINING CO.—See page 180. 
SOMERSET COAL CO.—See Consolidation Coal Co. 


SOUTH PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Formerly controlled by 
Standard Oil Co. of N. J., nae segregated in 1911. See Standard Oil Co., 
V. 85, p. 216, 790; V. 93, 139 '. Stock, $2,500,000; par, $10. Net 
assets in 1906 stated as $15, 035, 000. Dividend 10% paid June 15 1912. 
Profits in 1906, $2,609,721; in 1903, $2,709,165; divs. paid in 1906, about 
4,325,000. Pres.. Joseph ‘Seep; Sec., . Cummins; Treas., S. G. Hart- 
man. Office, 424 Sixth Ave. he Pittsburgh, Pa.—(V. 85, p. 226.) 


SOUTH PORTO RICO SUGAR CO.—See page 180. 


SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION, 
jo U —~ speorpare ted in Pennsylvania in 1885. Owns pipe lines from Taylors- 
Pa., to 9, of Nd and Greggs, Pa., 48 miles. ormerly controlled by 
Standard Oil Co. of . but segregated in 1911. See Standard Oil Co.., 
85, Dp. 216, 790; $3. p. 1390. Dividend 6% paid Apr. 1 and July 1 
1912. Profits ) 1906, $373, 384; dividends paid, about $420,000. Stock, 
$3,500,000; $100. Pres., Forrest M. Towl; Sec. & Treas., E. R. 
Shepard. ‘Office, Oil City, Pa.—(V. 94, p 702.) 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 


and stock guaranteed by rental 5%, payable A. & O. by Treasurer West- 
ern Union. 


SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—See page 180. 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .—Incorp. 
in California July 1909 and on Sept. 2 1909 took over Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities, towns and communities outside and a gas en and 




















heating business in San Pedro, Santa Monica and Pomona, as 

ation estimated to exceed 600,000 and rapidly increasing. Including Poth 
water-power and steam plants has sects c generating capacity of approxi- 
mately 75,000 horse power. 

Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the . 000 pref. stock ,$425,000 of the $675,000 common Ly y and $165,- 
000 of the $300,000 (auth. issue $1,000,000) Ist 30-yr. d 6s due Nov. 1 
1940; also all but $900 of the $400, 900 common and $4 00 pref. stock of 
the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), having outstanding 
$600,000 Ist 30-year 6s, due July 1 1941. 


STOCK .—Preferred stock has ~ voting power with common and 
shares in all dividends in excess of 


DIVIDENDS.—Pref. divs. paid in full (Q.-J.15) to July 15 1912. On 
common 5% yearly (1% Q.-F.15) from May 1910 to May 1912, incl. 


BONDS.—Of the general 5s of 1909 ($30,000,000 auth. issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
mortgages; ae Trust & Sav. Bank, var and — Angeles Tr. > Sav. 
Bk., trustees. 89, p. 1599, 1673; ae 92, p. 1705; . 93, 

. 1538, 1671. There are also '$183, é00 Loaf s of eituadiaes cos., viz.: v4 

Edison Electric Co, of Los Angeles 6s, $6,000 Pasadena Electric Light & 
Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Cali- 
fornia Power Co. 5s, $12,000 Long Beach & Alamitos Gas, Elec. & Power 
Co. 5s, $6,000 Pomona & Ontario Light & Fuel Co. 5s and $35,000 Whittier 
| '& Fuel Co. 5s. 


EARNINGS.—For 5 mos. ending May 31: 


5 Months— Gross Earns. Net Earns. Fized Charges. Bal., Sur. 
RE davis ws th eeh-cele $1,741,772 $843,020 $300,629 $542,391 
Sg SS aa 1,468,539 735,573 


276,808 458,765 
REPORT.—For cal. year 1911, gross, $3,738,165, against $3,384,933 
in 1910; net, $1,902,280. » See. 


1,667, 076; int., $624,829; depreciation, 
$650, 000: bal. se Geese $627, 


o> ae —Pres., 7 a Miller, Los Angeles; Sec., R. H. Ballard; 
Treas., W.  Percey. Office, Edison Bldg., Los Angeles, Cal.—(V. 93, 
p. 1538, 1671: . 94, p. 357, 1570.) 


SOUTHERN “TRON & STEEL CO.—(V. 94, p. 1053, 1570.) 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 94, p. 1123.) 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—lIncorporated 
in Pennsylvania in 1890. Has pipe line extending from Morgantown, 
W. Va., to Philadelphia, Pa., 272.6 miles. Formerly controlled by Stand- 
ard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85, 
p. 216, 790; V. 93, 1390. Stock, peo pags! par, $100 Dividend 
6%, paid Mch. 1 1912: Junel1,6%. V. p. £ 420. Profits in 1906 
649,306; in 1903, $1,139,016; dividends Be n 1906, about $4,600, 000; in 
1903, $600, 000. Pres., ‘Forrest M. Towl; Sec. Treas., E. R. Ss Shepard. 
Office, Oil City, Pa.—(V. 85, p. 226; V. 94, p. 420.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—See ~~ me 


STANDARD CORDAGE CO.—In liquidation, per plan 92. 1440; 
V.91, p. 1163, 1517, 1714; V. 92, p. 467, 601, 1440, 1570; V * 94, p. 638, 1123. 


STANDARD GAS & ELECTRIC CO.—ORGANIZATION.—Incorp. in 
Delaware April 28 1910 as a holding company. Owns bonds, stocks and 
other securities of 15 ee service corporations (electric, gas and street 
railway) controlled by M. Byllesby & Co. of Chicago in various parts of 
the country, serving 106 communities a total Probe new of about 720,- 
000. See list V. 93, p. 13827. 1469; 91, p. 193, 601, 
Mississippi Valley Gas & Electric Co., ‘aneeh has acquired conirel of the 
Louisville Gas Co., Louisville Lighting Co. and “Fetter” and ‘‘Campbell’’ 
Electric companies, and guarantees that company’s $5,000,000 present 
jssue of collat. trust bonds. V. 94, p. 1452. 


STOCK .—Stock was authorized to be increased in Oct. he ee $12,- 
000,000 each of pref. and common to $30,000, ,000. 000 


. 000 pref. and $15 
common; outstanding, see table above. Dividends on pref. from Sept. 15 


1910 to June 15 1911, 1%% quar.; Sept. 15 1911 to June 1912, 2% quar. 


BONDS.—The gold 6s of 1911 ($30;000,000 auth. issue) are convertible 
into pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 60 days’ required notice of redemption. 
The $10,300,000 issued are secured by bonds, stocks and notes having a 
market value of about $23,800,000, viz. (par value): bonds, $10,743,000; 
notes, $46,000; pref. stock, $6,308,900, and common stock, $16, 501 ‘600. 
The earnings of the operating cos. for year ending Apr.. 30 1912 nasal Ey ot 
to securities held were nearly 3% times the interest requirements. The 
unissued bonds are reserved for not exceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings appicabts to the payment of interest or dividends thereon, to- 
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2 & times the total interest 
charges, including the bonds then to be issued, See V. 93, p. 1327. 


Bonds ($10,743.000) and Notes ($46,000) So Pledged—Also Total Thereof 
Issued as of Mch. 31 1912 and Amounts of Old Underlying Bonds Out. 


Company and Bond Issue— Pledged Total Issued. Prior Bds.- 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $91,000 $1,251,000 
Mobile Elec. Co. Ist M. 5s (V 89, p. 923; 

241,000 1,696,000 -....--.-- 


1569 
Muskoge e Gas & 7 Co. Ist & ref. M. 5s 


in Se 218.000 1,078,000 $370,000 
Consumers Racy Go. 5s (V. 90, p. 1298; 
ras i in i es es ae 1,970,000 6,363,000 3,176,500 


Ottumwa Ry. & Lt. Co. Ist & ref. 5s 
(See “Electric Railway Section’’)__-—- 
Tacoma Gas Co. gen s (V. 90, p.632) 
Tacoma — Lt. Co. Ist & ref. M. 5s 

(V. 89, rR ES al Se ERR ES Re 683,000 1,559,000 416,000 
Olympia ‘ies a OR 


70,000 120,000 
Northern Idaho & Montana Power Co. 6s 
Oc ria i a 1,465,000 4,467,000 
Southwestern General Gas Co. 6s 503,000 , Y 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s... 3,510,000 3,510,000 3,137,000 
Ft. Smith Lt. & Tr. Co. Ist M. 5s (see 
“*Electric Railway Section’’) 


218,000 1,044,000 318,000 
755,000 rf Mt ! | | Rene 


Enid Electric & Gas Co. lst M. 6s 20, 
I ne a 46,000 





7 Fars description each issue i 


oe EPR ce occccconscsasené $10, 789,000 $26,032,000 $8,473,500 
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MISCELLANEQUS COMPANIES. Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations; &c., see notes on first page.] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Stender Millin ESSE <-negnh <hine am -<>2 op <n a- ee $100; $4,600, ee ew bake dndececninb them Aku chmel hens eo ioe 
Stoc : pref f(p & d) 5% non-cu vine die 100} 6,900,000 See textiA & OApr 15 19123%/Office 49 Wall St, N Y 
Firet mort “— old sink fd $6, 250,000 (see text) _..Mp. c*| 1900 1,000; 2,926,000 5¢ iM & N Nov 11930 Metropolitan Tr Co, N Y 
New muse $1: 000, 000 auth red 105. Se line dine exces dies whites iby do ao os 4 ae. NoneDec 11 Se iF & Gwe LEGO . leweccccancasenncecesyce 
Standard Oil Co of Indiana—Stock $30,000,000 __---_--__- i we en Si. ol ec cns sinc comin dewbieds lentes 40bee tame ae 
Standard oi Co of California—Stock i si, 5000-000 apa ae sual Cea eg a Rape aa Ge EAL ES APA AON OM 
of Ne a— 
Stock, $1,000,000 iad tite om hm. «alt war dnl 100 800,000'See text\See text June 20 °12,10%' - 
Standard Oil Co of New Jersey—Stock $100,000_,090--.--- ASS 100} 98,338,300\See text) Q—M J’ne 15'12 5% 26 Broadway, New York 
Standard Oil Co of New York—Stock $15,000,000------.-- eese 100} 15,000,000|See text\See text J’ne 15 '12 6% |Checks mail 
Standard Oil Co of Ohio—Stock $3,500,000_...........--.- ies lace I a oa se L amoncduneke oglacedénent thneeneaenee 
(The) Studebaker Corporation — Common stock $30.000,000.| ___- ee es RRS LARGE ME PB BS RS by 
stock (p & d) 7% == $15,000,000 red Sth ri] ee 100} 13,500,000|See text} Q—M \J’ne 1912 1 423 Checks mailed 
Serial notes $8,000,000 g due $400,000 s-a red 101 %Colc*| 1912 | 500 &c| 8,000.0") 5¢ iM & SToMch 1 1922|/Columb-Knick Tr Co, NY 
Sulzberger Sons & Co—Com stock auth $20,000,000... - le de PE ES SP SE aia Et ba A A aR ys hy 
Pref stock (p & d) 7% cum, red 125 - age osceeasal secs 100; 10,009,000|See text —J \J*ly 11912 1%)|.-.----..----.--.----- 
Schwarzschild & Suzlberger gold deb red 105 also sf text.CK| 1906 |-------- 4,875,000 6g iJ Di Jane 1 1916 Columb-Knick Tr Co, NY 
Sulzberger Sons & Cos f gold debs red 102 % text.-_-.-.- Bel BOks 1-<-<sne- 5,000,000 6¢ M & SJunel 1916 Equitab'e Trust Co, N Y 


























Stocks Pledged for This Issue Upreeres, | $6,308, 900; Cones. $16. = ,600), 
og y— - Pledged. “Total Issued, Pudeed. "Total Issued, 
Enid Electric & Gas Co 
CV. OS.. p. 1194) ...... $439, ~ $439,300 $499,500 $500,000 
Gas 25,00 ) 000 











Southwestern Gen. Co. £25 0 + . l, ‘ 1,001,000 
Everett Gas Oe. RE a Se 54,200 310,000 628,400 l, 000 
Ft. Smith Lt. & Trac. C 

(V. 92, p. ad se 1836). - 7°8,700 # 1,385.000 949,900 950,000 
Mobile Electric Co._____ 277,500 "770, 000 864, 


00 950,000 
Muskogee Gas & Elec. Co. 541,500 ~~ 1,391,800 765,000 765,500 


Northern States Power 


FS ) aeeerperry 498,200 _ _—s 3s roy 700 759,500 4,531,800 
Ottumwa Ry. & LightCo. 234,500 “00 630,200 650,000 
Tacoma Gas Co_______-.- 306,800 750 000 875,500 1,550,000 
Western States 


Gas 
Co.(Del.) (V.92, wes 103,400 2,125,000 3,145,700 3,503,000 
Nor. Idaho&Mont. Pow.Co. 25,000 2,500,000 1,000,000 4,000,000 
Oklahoma Gas Elec. 
Co. (V. 92, p. 1569) _-- i 278,200 1,500,000 1, 4¢°. 300 = 11,150,000 
San Diego Cons.G.&E. 1,655,600 1,800,000 735,000 735,000 
ee Se oes ae ianwdicce mamhoooe 3, 499. 400 3,500,000 


BEE wncdccasececcen $6,308,900 $17,174,700 $16,501,600 $24,786,°00 


Earnings of the Operating Companies for Year ended Feb. 29 1912, Applicable 
to the Securities Now Held by Standard Gas & Electri c Co. 


Applicable to interest and dividends on Standard’s holdings, $1,- 

938,802, less Standard’s oper. exp., $28,322; net income-_- $1,910,479 
6% on $10, Dees GURIVOT ne WOME... « 2 oo ow ce cmeddoscccccges 618, 

Of the above earnin $1,454,822 (over twice interest on the convertible 
bonds) was actually d visible either in the form of interest or dividends on 
the securities pledged. The balance earned on various common stocks was 
turned back into the several Meet es. 

OFFICE — a me xp roe Wi. F Vice-Presidents, James S. Cum- 
mins and R. d Treas Fredk. Stevens Jr.—(V. 93, p. 
1390, 1469; V. on D. S831. “1452, 1630. ) 

STANDARD MILLING CO.—ORGANIZATION .—Incorporated in New 
Jersey on —° a as successor of the U.S. Flour Milling Co., per plan 
in V. 70, V.71, p. 185, and owns directly or through su bsidiary com- 

ies m % = *wtenea lis, ‘Duluth, West Superior, Milwaukee, Buffalo, 

acuse and oa York: total +g A capacity, 7,000 oe of flour. See 
V. ae, p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; V . 71, p. 817; V. 84. 
Dp. ‘ 


DIVIDENDS.— ae ’07. ’08. ’09. 19 "a3 . “ 3019. 
On preferred... . (%)\ 2y’ly 3 3% 34%Ap, Ke ei ae 
BONDS.—Of the Ist 5s, $2,139,000 is reserved to retire at par the 
1,448,000 Hecker-Jones-Jewell Ist 6s and $491,000 Northwestern Con- 
solidated Milling Ist 6s (see V. 70, p. 283; V. 91, 1714), and $200,000 
for working capital. Tenders were “- to sell 250, 000 Hecker-Jones- 
Jewell Milling bonds to June 29 1912. V. 94, 1631. 
In Dec. 1910 a new 1 mortgone for $12,000, 600 was filed; no bonds issued 


to June 1912. V. 91 
mS ag 31 1911, with balance sheet, in 





oe io —Report. one year ending Ae. 

V. 93, p. 1021, showed income for year, $766,737; interest on bonds, $146,- 
491; ans. on pref. stock (4%), $275,772; balance, surplus for year, $344,474: 
total surplus Aug. 31 1911, $3 375, 969. 

OFFICERS.—Pres., Brayton Ives; eae A.P. Walker; 2d V.-P., W. 
B. Sheardown; Sec. and Treas., nox. Office, 49 Wall St.. N. Y ams 
(V. 91, p. 1714: V. 92, p. 1440; yr: 3. - 1021; V. 94, p. 702, 1631.) 


STANDARD OIL CO. OF CALSTORNIA ORGANIZATION, &«&C.— 
Incorporated in California Oct. 1906. Owns extensive refining plant at 
Port Richmond, Cal., and one at mn Segundo near Los Angeles, oil-produc- 
ing eee roperties in Southern California and pipe line from Kern River field 
te R e refinery, 308 miles. Formerly controlled by Standard Oil Co. 
J., me segregated in 1911. See Standard Oil Co. of N. J., V. 85, 
p 16. 790 V.93, p. 1390. Stockholders are to vote July 30 on authorizing 
ncrease of the stock from $25,000,000 (ali outstanding) to $50,000,000, the 
now stock to be offered to stockholders pro rata at par when issued, about 
1,000,000 being due for property purchased for improvements. V. 94, 
eS L Report for cal. year 1911 with bal. sheet in V. 94, p. 1255 showed 
aa opnings of $3,141,625; no divs. paid in 1911. Profits in 1906, $1,- 
(a0, & idends paid about $1,020,000. Pres., E. G. Scofield: v. -P., 
F. Rheem; Sec., William Edwards: Treas., W. F. Miller. Office, 461 
Ea rs San Francisco, Cal.—(V. 94, p. 1631.) 


STANDARD OIL CO. OF INDIANA.—ORGANIZATION, &c.—Incor- 
orated in 1889 in Indiana. Has refineries at Whiting, Ind., "Sugar Creek, 
o., and Wood River, Ill. Also markets oil, its distributing territory 

comprising extensive areas in Te te West and Northwest. Formerly con- 
trolled by ws ae Oil Co. of N. J., but oo eregares in 1911. See Standard 
Oil Co. of N. J. V. 85, p. 216, 790.'V 1390. Decision V. 94, p. 987. 
Stock, $30, 000, 000, a 900% stock » divitend being aid May 15 1912: 7. 
$100. ‘94, p. 420. ' Profits in rey $10, pee ae rr 1903, $8, 750, 10; 
dividends paid, in rO0S.. eee ~ ‘900; 1 n 8,500, 000. Prest.. 

owan; Sec. an reas eo. tahl. Litine, 3 West Adams St., 
Chicago, Ill oY, 94, p. 702, 831, 987.) 


STANDARD OIL CO. OF KANSAS. —ORGANIZATION, &C.—Incor- 
porated in Kansas in 1892. Has refining plant at Neodesha, Kan. For- 
merly controlled by Standard Oil “a of N No. but segregated in 1911. See 
Standard Oil Co. of N. J., V. . 216, 790: V. 93, D. 390. Crude oll 
consumed in 1911 approximately ry ,000, 000 bbis. Profits in 1906, $974,- 
os in 00: Dae, Hs a mga paid in Ae0S dour $1,350,000. Stock, 

000; ‘ res ‘ cDona V-P., 
oe . E. A. Warren. Office, Neodesha, Kan. Soames See 
ee OIL CO. OF KENTUCKY.—See page 180. 
STANDARD OIL CO. OF NEBRASKA.—See page 180. 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 
Incorp. in New York in 1882. Has several refining plants at New York and 
Buffa Oo and also markets oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. For- 
merly a ia |  F 9: aeyt tee but segregated 1 in 1911. See Standard 
Oil Co. of N. r 5, p. 2 P..4 Stock, $15,000,000; 
In i906 ‘ Os piv ane £ 20%, pas alg is f 1; Tit June 15, 6%. Profits 
1| 9,566,031; in 1903, $14,301,046; dividends aid in 1906, about 

, - in 1903, $10,500 000. Balance sheet Jan. 1912, V  $Pe. 
hae» pa H.C. Folger J r.: V.-P. .. H. L. Pratt and W. Bemis: 5 
Veit; ‘Treas., R. P. Tinsley. ’ Office. 26 B’ way, N.Y —(V- 94, p. igae 1631. ) 

















STANDARD OIL CO. OF OHIO.—ORGANIZATION, &c.—Incorp. in 
Ohio in 1870. Has refinery at Cleveland, O., wy oa oil. geyr om 
in 1904, 347,962 bbis. Former! controlled Hg. , a any. © 6, Foo: 
eeted in 1911. See Staadard pe L.2 ack 216, 


93 1390. Stock, $3,500,000 = 5100. Profits in 
in 1903, $960,184; Loe denis d if n 1906 and 1903 about 06,31 000 908.526; 
Office, 3395 East 55th St., Cleveland, 


STANDARD OIL CO. onnantni rice .—This company was iIncor- 
porated under the laws ‘ot New Jersey in June 1899 and took over from 
fiquidatin trustees the Ts pores 3 of the former Standard Oll Trust organ- 
ized in 1882 (V. 68, p. 122 . p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidi open anies, domestic > —aee, their on sit share 





capital agere aaa 229,963,195. See V. 88, - B72: . 85. 216, 790: 
V. 83, p. oie $6. Oe 1355. ane see V. 88. p; 80 V. SZ. >, 1503" 170, 
100: V. 86 84, p. 808 3. D. $4 O04: V . 91, p. 1388. 


4 s. qo cater 5 SET. on May 15 1911 ordered the Nisporstion 
of the company for violation of the anti-trust laws (V. 92. p. 1343, 1378), 
the company on Dec. 1 1911 distributed its holdings in 33 subsidiary 
oll, a pipe line and allied companies in the amounts given in V. 93, 
B, 4 e large refineries at Bayonne, Baltimore and Parkersburg, 
= oe will be retained. See separate statement for each company. 


Former Subsidiaries—Total Stock out in 1911 and Amount Distributed to 
wenn 6 Ot Shareholders—Also ae on Each Standard Share. 








Com Par. S.O.Distrib. Per Sh. 
Atlantic Refining ES veers epee F $100 .999,600 $5.08 
Borne-Sc ser Co - SPS PU PRS 100 199,500 0.20 
Buckeye OE ETI 50 9,999,700 10.17 
Chesebrou Mig. oo Consol 100 277.700 0.28 
oo § £ “eieape sips aaaiaganrs 100 249,300 0.25 
Continental on a: Mind ee i ns ak ah 100 299,500 0.30 
Crescent Pipe Line Co______.-.---- 50 '2,999.,850 3.05 
Cumberlan oe DT ibaa oul 100 §©6.: 998, 500—S—s«11.02 
Eureka Pipe Line Co..__._....---- 100 4,999,400 5.08 
Galena Signal _ Co., ood iunbbbeele 100 ~=s«: 11,687, 1.72 

Sar ey 86(—See eee 100 5,591,900 5.69 
Indiana Pipe Tine i a ll 50 4,999,700 5.08 
National Transit Co. .........--.-- 25 12,725,825 12.94 
New York Transit Co__.__._..--_-- 100 4,999,400 5.08 
Northern Pipe Line Co__._..------ 100 3,999,400 4.07 
PE I eee Pern 25 14,999,850 15.25 
ee Gee ae Gree Oe. kn. wc cccwcua 100 17,997,400 1830 
ey Ee en cadocwe 100 499,400 0.51 

«Southern Pipe Line Co__......-.---- 100 9,999,400 10.17 
I I ee nama 100 2,499,500 2.54 
South West Penn. Pipe Lines. --—---- 100 3,499,600 3.56 
Standard Oil Co. (California) -..-.-- 100 24,999,500 25.42 
Standard Oil Co. (Indiama) -...-.--- 100 999,000 1.02 
Standard Oil Co. (Kansas) -_.-...---- 100 999.300 £1.02 
Standard Oil Co. (Kentucky) 100 997,200 1.01 
Standard Oil Co. (Nebraska) ---.---- 100 599,500 £0.61 
Standard Oil Co. of New York 100 14,999,600 15.25 
Standard Oil Co. (Ohio) -...------ 100 3,499,400 3.56 
ey tak I nn eae 100 400 860.10 
Union Tank Oi! Lime Co.......---- 100 11,999,300 12.20 
| mR oF Sparen Si aa hg 100 2,499,800 2.54 
Westen O}8 Oo. ...< ...-ee<ccc- 10 71,430 £0.07 
Waters-Pierce Ol] Co..........-.-.-. 100 274,700 0.28 
Anglo-American Oil Co., Ltd... -- £1 £063.383 .«..-- 

DIvs.— { 99. ’00. ’O1. "O02. 03. '04. ’05-"09. °10. 1911. 1912. 

Since 1898 (%)_| 33 48 48 45 44 36 40 v'lv 40 oe. C6, as 


1909 and 1910, March, 15%: June, 9%; ay , 6%: Dec., 10% 
q0nl. 7. 15%; June, ‘9%: Sept., 6%: Dec % . 
une, O- 


EARNINGS.—For last statement (for 1906) see V. 85, p. 790. 


OFFICERS.—Pres., J. D. Archbold: Vice-Pres., J. A. Moffett; Vice- 
Pres. and Treas., A. C. Bedford; Vice-Pres., W.C. Teagle; Sec., Charles T. 
White. Office, '26 Broadway, ‘New York. 


DIRECTORS.—J. “ Apes af A. Moffett, A. C. Bedford, W. C. 
Teagle, C. M. Pratt, C. —{ m * Waring, F. H. Bedford, Walter 
Jennings.—(V. 93, p. 1390. eri “1539, 1607; V. 94, p. 491, 831, 1388.) 


(The) STUDEBAKER CORPORATION. poh sh i .— Incor- 
porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros. 
(carriage, &c.) Mfg. Co., South Bend, Ind., and Everitt-Metzger-F landers 
(automobile) Co. ("E. M. F. Co. 7 of Detroit, Mich., and allied and sub- 
sidiary companies. Manufacturers of pleasure and commercial auto- 
mobiles and accessories, vehicles of all sorts, including oo carriages, 
sprinklers, dump-wagons, harness, &c. V. 92, p. 534, 


STOCK.—Yearly beginning July 1 1912 a “‘special ae sy account” equa 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividenas, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock increased except by consent of at least 75% in interest of each 
class of stock given separately. No dividend on the common stock in any 
year until at least $1 .000,000 shall have been set apart for said ‘‘special 
surplus account,’ ‘ and not more than 6% in any year until there shall 
have been so set apart $2,500,000 of pref. stock acquired. 


NOTES.—In Feb. 1912 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. The cash and quick assets must always be equal 
to 175% of indebtedness, secured and unsecured. No mortgage (except 
p rchase money mortgages and pledges of current assets or securities) 
shall be created without ; scouring thereunder ‘!ratably with all bonds, note 
or obligations secured thereby, all notes of the issue then outstanding. = 

94, p. 831. 

DIVIDENDS.—Div. on pret. 1%%, on June 1 1911; Sept., 1%% 
Dec., 1%%; 1912, March, 1%%; June, 


REPO Tn ae for cal. year 1911 in Bf, 94, p. 980, showed total net 
income (after $159,396 for deprec’n), ($2,53 2: int. charges, $483,981 
pref. divs. (54%), ag ,750; extraord. = "charged off, $396,479; bal- 
ance, surplus, $944,832 

OFFICERS.—Chairman, J. M. Studebaker; Pres., Frederick S. Fish; 
lst V.-P., a eM Studebaker Jr.; Treas., A. R. Erskine; Sec., Scott 
Brown. —(V. 94 , p. 980, 987, 1570.) 


SULZBERGER & SONS CO.—lIncorporated Apr. 7 1910 in New York as 
successor of Schwartzschild & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and. through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles, Cal. Combined capacity 


In 1912, March, 5%; 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
aday Creek—Sunday Creek Coal first mtge gold assumed_.| 1892 $1,000; $270,000 6 J &  D\Dec 11912 Guaranty Trust Co, N Y 
K & Wl C&C ilstM ‘se by Hock Vall RR red 110 since 1911) 1901 ,000!| 3,013,000 5 : J & J July 1 1351 JI P Morgan & Co, N Y¥ 
Cont Coal Ist Mg Hock Vall Ry sf ’06 red 110 aft'12S| 1902 1,000; 2,061,000 5¢ \F & AjFeb 1 1952 do do 
Collateral trust inortente Sols s f (other bonds text)__Ce.c*| 1905 1,000| 3,604,000 5g Ww & Jd y 11944 do do 
Swan & Finch Co—Stock : ’ pp bideed Sedna dweototces bens 100 FORD | 4's omacclocces ae stabbed sie dbbe iladnns esbebwnne~enbmdeo 
Swift & Co—Stock ($75, Oo Ditch cunbta nnn ocercee ene 100) 75,000, 7in 1911) Q—J |July 11912 1%|New York and Chicago 
First a $5,000,000 gold call since July 1910__..CC| 1900 500 &c} 5,000, 5 ¢g¢ J & JiJuly 11914 N Bk of Rep; N Y h 
Symington ( ) Co—lIst M conv s f bonds ¢g red text + 1910 1,000 870.000 Se. i  @.: de b:teee | lbh betes bo dita seem ass ~o 
Two- pene mearage gold notes red 105.........__-. SBa. 1911 1,000 350, 6¢ Q—M (Dec 1 1913 Safe Dep & Tr Co, Balto 
Syracnee L Light & Po oll trust mtge gold red s{ Osi 1907 100 &c} 5,962,100 5¢ J & JiJuly 1 1954 Equitable Trust Co, N Y 
Syracuse ~ Co Ist K g guar by Syracuse Lighting Co___-| _... |...____. 2,500,0 5¢ \J & JiJan 1 1946 Guaranty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold_________. Eq.c*| 1901 1,000} 2,500, 5¢ J & DiJunel 1951 New York & Philadelphia 
Temple lron—Stock $5,000,000 guaranteed (see text) __-_-_-- ese 100} 2,500, 6 J & dJ\July 5 1910 3%/\Office, Scranton, Pa 
& coll tr —s $15, 000, pew os g gus f (see text)._.G.c*| 1899 1,000 636,000 4 J & JiJuly 1 1925 do O 
Tenaieame Coal, Iron & RR Co—Stock com $50,000,000 auth; __-_- 100} 32,529,998/4 in 1907 —F (Nov 1 1907 1%/Offic«,  wentanenat Ala 
Preferred stock 8% cumulative.............__..______- a 1 124,500 S var (July 11911 2% do 
Birmingham Ala Div con M gsf1% not drawn__-_-_.- Ce.c*| 1887 1,000; 3,997,000 6¢ \J & JiJan 1 1917 71 Broadway, New York 
Tennessee Div bonds g¢ sf 14% yearly not drawn__--_Ce.c*| 1887 1,000} 1,107,000 6¢ \A & OjJan 1 1917 do do 
Tennessee Coal, Iron & RR gen mtge g $15,000.000_Un.c*| 1901 1,000 ,O89 ,000 5¢ J & JiJuly 11951 do do 
Alabama Steel & Shipbuilding referred 6% cum guar.. .| ____ |_______- 690 6 J & dJiJuly 11912 3% do do 
First mtge gold wr re 110 since Jan 1907. - Ba 1898 1,000 ,000 6g¢ JT & JiJan 1 1930 do do 
Cahaba first Me i084 000 ¢ gus fred at 110____- Ce.c*| 1892 1,000 892,000 6¢ J & DiDec 1 1922 do do 
Potter Ore an $ guar a (text) sf % share 1906 1,000 4,500 5¢ iJ & D)\Dee 1 1931 Hanover Nat Bank, N Y 
Texas Co—Stoc 20.000 pe Diitiitvcaksettdbaws -_ 100| 27,000,000; See text | Q-M 31 |Junme29°12 1 4 7% Checks mailed 
ist M notes gold due $ am = $300, 000 0 y'ly UE endl alt» «tanik « c*| 1910 1,000} 2,700,000; 6¢ |J & Jitan 1 1913-21 |Lawyers Tit Ins & TrNY 
Convert bos call 105 after 1915sf Bac’ 1911 1,000) 12,000,050 6¢ J & JiJan 1 1931 Equitable Tr Co, N Y 
Underwood Type aaa tor er on common stock $9,000,000 auth; ..-- 100} 8,500,000) See text| Q--J (July 11912 1%|Checks — 
«XB ERASER epee eigen ties 100; 5,000.000|\7in 1911; Q—J (July 1 1912 1% 
Union Bag & Fk Be F ak (p & d) 7% cumulative___.| __-- 100; 11,000,000/}4 in 1911} Q—J jJuly 15 '12 1%/Check from Co’s office 
First mortgage $5,000,000 gold red 105 sinkingfund_Eq.xc*’ 1905 1,000’ 3,900,000 5¢ \J & JiJuly 1 1930 17 Battery Place, N Y 





100,000 cattle omg and hogs per week. ates, either directly or 
through subsi (entire stock Ane 12 distributing plants, by 
means of which and of ‘of its refrigerator car service it distributes its products 
to over 850 cities and towns in the United States. Also has many branch 
— agencies in Great gy and Europe. BL nay od ——— es, owns 

050 railroad cars, of which 1,700 are re usiness 
isaac about it, $10,000,000 annually. V. 91, “4 ‘O81, i714. . 90, p. 


Dc fl table above. Pref. stock cannot be increased beyond 
$12, 000, 000 without consent of two-thirds of each class of stock. pref. 
stock is not entitled to vote except in case of default in payment of divi- 
dends for one year. Bankers Tr. Co., N. a transfer agent, and Equitable 
Tr. Co. of New York, registrar. V. ‘91, 1 4. 

- Dividends on pref., 1% % quar., paid a J uly 1912, inclusive. 


DEBENTURES.—Of the Schwarzschild & Sulzberger Co. debenture 
notes of 1906 (original issue $6,000,000) , the sinking fund will retire at 102 & 
$275,000 on June 1 1913 and $300,000 each on June 1 1914 and 1915. 

The Sulzberger Ie Sens Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until net By poy yee 
103 % in 1912 and eK. with 100% on Mech, 1 1916; 000 to 
tired yearly on March 1 1913 to 1915 inclusive. The be Bae 3 Dros 
must remain free of liens during the life of the debentures. V. 94, p. 491. 


BALANCE SHEET SEPT. 30 1911.—See “Chron.”’ June 15 1912, p.1624. 


DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 
and German F. Sulzberg er; Treas., Max J. Sulzberger; Sec., Nathan Graben- 
heimer, Isaac Stiefel, Sceeuel Grabenheimer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and Ist Ave., N. Y.—(V. 94, p. 491, 1624.) 


SUNDAY 


EEK CO.—ORGANIZATION .—Incorporated in New Jer- 
“soo Sg 30 1 


pecaubing Sunday Creek Coal Co. (acreage owned in Ohio, 
easing properties allied to the oem Big, con 
Ry. A & Kanawha & Hocking Doal & Coke Co. and Continental 
(owning together 59,500 acres in W. Va. and Ohio), for 39 B he se mmekan 
all interest charges for their first mtge. bonds, and the ckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for “= years at rental of $100,000 
year. and royalty on coal mined. Total leased, 84,100; owned, 
In June 1908 the Hocking Valley Ry. divested itself of ownership 

of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed . commodity clause of 
He owen law is finally held to be unconstitutional. V. 87, p. 81 In May 
1 the Hepburn law yee held to be Constitutional, ‘put construed favor- 
ably to the railroads. In Apr. 1909 am. -— — State Court held alleged 
control by Hock. Vall. to + + " V. 1135. Federal Court de- 
cision, V. 91, p. 1265; V. ot. D. Application to list, showing proper- 
ties, &e., in V. 83 aN ie oe ae 84,p106. Stock auth. .» $4, ,000; 
outstanding, ‘3 751,200; o si00 

BONDS.—The salketeear * trust 5s of 1905 are secured by apt of cer- 
tificates of beneficial oe re TOPE ea ean 9 aero, $3 ,2 Cont. Coal 
stock and $3,230,000 of the $ an . stock, $12.000 of the 
bonds being reserved to ie the wh By $20, 060 stock. Cumulative 
annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 

In April 1910 gave is, Vs le R sete 445,000 5% debenture bonds 


in peyment of freight bills 

RT.—For year ending M By i005, 89, p. 221, showed: Net, 
om 675; int., sink. fund, apts, hy ve $773. 618: aie, ‘def., $162,942. 
FICERS. .—Pres., EB. A. Cole; V.-P., S. C. Gailey: Treas., Harry J. 


m4, Office. 44 East Broad St.. Columbus, ‘Ghic —=fY, 94, D. 1631.) 
SWAN & FINCH CO.—See page 180. 


SWIFT & CO.—ORGANIZATION .—Incorporated in Illinols Ape i 
1885. Has paoene lants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City = Sm Louls, South St. Joseph, South St. Paul and 
Fort Worth. V. 81, 

STOCK pa eh oS TE 44 1906 purchased $15,000,000 new stock at par 
and in 1909 $10.000,000. The stockholders on Jan. S 1911 voted to in- 
crease the stock from $60,000,000 to $75,000,000, t 2 te new 
aa being onered 3 at + pets 9 oarome on or before Feb. 4 1911. V.92, p. 61; 

91, 1517. . Divs. 1889 to 1894, incl., 8%; 1895 to 
July 1898. incl.. 6x: Oct. Pi spe to July 1912, 7%. Bonds, see table. 

REPORT. —Report for year ending Sept. 30 1911, with balance sheet, 
was in V. 94, p. 121. In 1911 sales were ‘‘over $275, 000,000,” against 
“over $250,000,000” in ioe pet over $6,323,429; divs. (7%), $4, 98 roue: 
added to reserve fund, $185,929; bal., ge. a $1,150,000. Pres., Louis F. 
Swift; V.-P., Edward F. Swift. 5 ee arton; Sec., F. S. Hayward. 
Office, Chicago.—(V. 93, p. 475; V. 94, - ay" 121. 1190.) 


SYMINGTON (T. H.) CO.—Incorp. in 1901. ‘One of the two largest 
manufacturers of certain staple railway equipment, incl. journal boxes, 
draft gear, ball bearings and miscellaneous devices for steam and electric 
cars and locomotives.’’ Owns plant at Auburn, N. Y., and large pane at at 
Rochester, N. Y., on which bonds are first lien. Stock, common, 

000; cum. pref... 8%, $2,500,000, red. at 115, of which $1,000,000 reserved 
for conversion of bonds on basis of 11 shares of pref. stock per $1,000 bond 
Pref. divs. paid in full, The 6s of 1910 (originally $900,000) are a ‘Ist lien on 
new Rochester pans; they are redeemable for a sinking fund of $5,000 
monthly, be iantn J uly 1 1911, at 105, or otherwise at 11 ’ 
In Dec. 191 —"y 350,000 two-year 6% gold notes. V. 93, p. 1539. For 
5 mos. ending Aug. 31 1911 surplus after bond interest and depres’ n, $66,577. 
Net sales for 6 mos. end. Sept. 30 1910, $861, oa es net carainas. $70,809: 
other income, $17,278; int. on bonds calis for $27.00 , sur., $61,087’ 
Pres., . Symington; V.-P., W. A. Garrett; Sec. Ds ni ao Treas. 

W. G. Hoffinan Jr.” Oftioe, Baltimore. Md:—-(V. 02, p. 123; V. 93D. 1539.} 


SYRACUSE LIGHT & POWER CO.—See page 180. 


TEMPLE IRON CO.—ORGANIZATION .— Incorporated in 1873 in Penn- 
sylvania, and z Men. 1899 purchased anthracite coal properties around 

ranton, Pa. ©. p. 231. Controlled by Del. ao & , Cent. RR. 
of N.J., Reading ah high Valley, Erie and N. ¥ omen. & West., which 
guarantee both stock and bonds. . 71, p. 1124, 1170; V. 78, p. 2015. 

In Dec. 1910 the U. S. Circuit Court of Appeals held the company to be 
organized in violation of Anti-Trust “ye decision of U. S. Supreme Court 
is expected in the fall of 1912. V. 91, 1577, 1777. The dividends be- 
ginning Jan. 1911 have not been paid, owing to the litigation. 

Bonds are secured by stocks of properties owned and are subiect to call 
by sinking fund of 15 cents per ton on coal mined at 110 and interest; they 

are guaranteed, but severally in different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. > - # 
p. 1124, 1170: V. 75, p. 926 
OFFICERS.—Pres., a F. Baer, Philadelphia, Pa.; V.-P. and Treas., 





A. F. Law, and Sec., A.M. Bingham, Scranton, Pa lV 91, p. 1577.) 


TO NESSEE COAL, IRON A a RAILROAD COMPANY. —_ORGANIZA 
N.—Owns steel rail mill, blast furnaces, coal mines, iron mines. ats °" 

ide &c., in Tennessee and Poy hen nay. 40, p. 558; } a R 1179. if 
July 1906 re-purchased Birmingham Southern RE. 26 mil 
V. 84, p. 117 In 1906 ian yo & Iron and Republic fron & Seat P 
jointly purchased about 1 res of iron ore lands near Birmingham, 
jointly mag py $700, 6001 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. lant ‘was opened 
at Ensley rsh The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal, Iron & RR. Co. .» which Fparentecs its 334 00,000 6% bonds, 
of which part in treasury, and $440 6% pref. pT V. 70, p. 591. 
The common a all ouned p Tenn. Coal, Iron & RR. Co., carries con- 
trol. V. 66, R; | , 1235; V . 127, 801; V.70, p. 1196: V. 72, p. 584. 

In Nov. 19 7 the United Bisbee teel Cor pp ABs <2. all but about $225,- - 
000 of $32,529,998 com. stock, giving $11, 76 in —s for $10, pve 1g <r 
V. 85, p. 1212, 1282: V. 86, pD. am: In Dec. 1909 U. S. Steel Pat AR 
expended $6, 500, 000 for impts.; 3,887, og ag 3 in 1910; $5,069,984 
in 1911. V30. 'p- 1673: VOD. pb 738 94, p. 844. 


DIVIDEN DS.-—On common in 1887, aes in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. 


BON DS.—Of the $15,000, aoe Fe id 5s of 1901, $10,653,500 w 
served for existing bonds bearing 6 and % interest (of which $3,341, 500 00 had 
been issued in Dec. 1911), . t ye yalerce, a? im lg ar ap V. 72. p. 876, 
940, 989; V. 73, p. 86, 554, 1117 V. 80, p. 169. Loans 
from U. ad Steel Corp. Oct. 31 110. sie Pier 108. a 86, p. 730. 


REPORT .—Net profits for 10 mos. ending Oct. 31 1910, after deprec’n, 
&c ($685.974), $3,005,691; other income, $158,402; int. < bonds, one: 
$1,135,835; pref. div. (7%). $7,470: bal., sur., $2,020.788. V.91, p. 1778. 
Balance sheet Oct. 31 1910, V. 92, p. 1030. 


DIRECTORS .—Geo G. Crawford (Pres.), Elbert H. Gary, J. A. Far- 
rell, R. C. Bolling, J. Filbert, Richard. Trimble, Thomas Murray 
Frank H. Crockard. V.-P. and Gen. Mer. is “— H. ‘Crockard: Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. , Thomas Murray, 71 
Bway, N. Y.—(V. 91, p. 1778; V. 92, p. 1030; V. 93, 'p. 1203.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. 5 OO Beaumont), 
and Lockport, Ill., and one building at Bayonne, N. J., tank steamers, 
barges, &c. V. ve 831; V. 86, p. 606; V Vise.” Application to 
liste V. 91, p. 960; »_D. 

In Feb. 1912 holders of the $3, 000,000 each of stock and bonds of the 
Producers’ Oil Co. were asked to deposit the same under an agreement 
providing for an cacteange 2 at i on for aa and convertible bonds, respec- 
tively, of the Texas Co. 


STOCK .—Stockholders shea he sh 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
Jane 30 1910 asa 50% stock dividend, and on March 4 1911 to increase the 
auth. — from $36,000,000 to $50, 000. V. 90, p. 1366, 1494, 1618; 
Vv. 1578: V. 92, p. 467, 1440. Dividends, 12% yearly to June 1910: 
Sept. 30 ‘1910, 2%%: Dec. 31 1910. 2%%: 1911. Mch.. 2%%: June, 24% 


Sept., 1%%:; Dec. -- 14%; 1912, Mch., 1 4%: June, 1%%; and in June 1 
444 extra, and! in vape 1910 50% in stock and other extras. See V. 91, p. 


— D. > 

DEBENTURES .—Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or in blocks of at least $100,000, and convertible into 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. Tne debenture agreement forbids the mortgaging of the prop- 
erty or extensions thereof. Surplus of quick assets is to be at all times equal 
at least in value to 50% of principal of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de- 
Seg at par, all underwritten or arranged to be sold. Of the remainder 
$3,000,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532) 
and $5,000,000 for future purposes. V.92, p 398, 467, 597; V. 93, p. 875. 


REPORT.—Balance sheet June 30 peta £ V.93, p. 588. For year nee 
June 30 1911 (V. 93, p. 875), gross earnings from sales, &c., $11,231,65 
net, after interest and taxes ($304,338), $2,719,398; bad accounts, &C., 
$16,403; dividends (10%), $2,700,000; bal., sur., 

Pres.., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schliaet, N. Y., and 
E.C. Lufkin, NewYork: Sec., James L. ‘Autry: "Treas. 6 aw Ee Brooks. N.Y 
office, 17 Battery Place.—(V. 93, p. 734, 875, 1480; V. 94, p. 491.) 


TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to.$3,500.000 but no new stock issued to June 1912. 


DIVS.— Dec.’08. Mch.’09. J’ne’09. Oct.’09. GRid3t: 1912. 
Since Sept.’08 1% 1% 2stk. 2 6(1%Q-J) 1kh-—— 
Pres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 90, p. 118.) 


TEXAS POWER & LIGHT CO.—See page 180. 
‘ TRENTON POTTERIES CO.—See page 180. 


UNDERWOOD mse ALA. CO.—ORGANIZATION.—Incorp. in 
Delaware Mch. 8 1910 and took over New Jersey Co. of same name and in- 
corporated branches, paying $3, 550,000 cash and 38,500,000 common stock. 
Vv. 90, i . Manufactures “‘visible”’ typewriter. V. 86, p. 1359. Fac- 
tory, Hartford, Conn. No bonds. 


STOCK.—No mtge. without consent of 75° of each class of stock 
Entire voting power, now vested In common stock, tu be vested in pref. 
stock whenever two quarterly pref. divs. are in default. Out of net profits 
annually before payment of divs. on common stock, $100,000 must be set 
aside as ‘“‘special surplus capital reserve’’ fund, and after 3 years used to 
retire pref. shares at or under 125,and,if necessary, to pay dividends there- 
on. No divs. in excess of 4% on common stock — this fund, in cash er 
pref. stock retired, is less than $1,000,000. 0 788. 

DIVIDENDS.—On pref., July 1 1910 to July 1 1912, 1%% quar. On 


oe ae 1% 135, 1 Moll: Oct. 2, 1%; 1912, Jan., 1%; Apr., 1%; July, 
EARNI os: —Report for cal. year 1911, in V. 94, p. 625, meres total 
net pmeakley $1,447,170; deprec’n, $169, 573; spec. su 4%. capital reserve, 


$176, $543 olsi0. divs. (7%), $350,000; com. divs. (3%), 5a ,000; bal., 
sur. 

OFFIC ERS.—Pres., John T. Underwood; lst V.-P. and Sec. pro vem, 
Chas. W. Hand; Treas., De Witt Bergen. Office, 30 — ‘’ ae 
—(V,. 92, p.§799, 1315, 1503:}V. 94,@p. , 625.) Mi — 


= - 
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MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Union on te & P, St is—lIist M g (other bds text)._._MSt.c*| 1902 1,000} 6,202,000 5¢ Sept 1 1932 New York or m. Louis 
,000 beg ip *| 1908 1,000; 6,000,000 5 May 1 1933 30 Broad St, New York 
La M350. os Sk va hes st sl a Se oh aie 100; 3,000,000/3 in 1911 ; Jan 15 1912 1 &|Company’s Gttice. Bklyn 
First aes: gold rodeomese = ie since Nov 1 1895..| 1890 | 100 &¢| 1.200,000 5¢ v 11920 Corn Exchange Bk, N Y 
U Natural ED ois Be einbin ie al 100 9.000.000 10 in ‘11 july 15, 12 OM uigdienbiannsaewanentinece 
at told M dus $00 yy pepe aeeeud CPic| 1904 1,000; 1,500,000 6¢ Sept 1°12-"16 (Colonial Tr Co, Pittsb 
Oil Co of California—Stock $50,000,000 auth._._.-.-- tn 100} 31,012,200'/7.2 in '11 ..June 20 12, 60c|/Los Angeles 
t lien M $20,000,000 ¢ callable see text___.. Eq.c* we? 1911 100 &c| 6,100,000 5¢ W JiJan 2 1931 See tex 
ture pots s red at 101 107 : int on any int date........ 412 l, PR tat ii e g May 1 1913 New York & Los Ange'es 
Guaranteed bo EES RE SORES EEA ay <a ee ee rr = VOOL @  j|eenwenace) VOFIOUB «ss Ja wccececwcseccssesssce 
nion Steel_—First & coll hee $45. 000,000 sf__.N.c*&r| 1902 |1,000 &c} 34,615,000 5 g J & Djvec 1 1952 New York Trust Co, N Y 
nron Stock Vards of Omaha—Stock $7 9508 B00 1 SER a TR Lege 100} 7,.496,300/6 in 1911; Q—M j|Junmel'l2, 14%/--.-.-.---..---------.-- 
First morte yy 5,000,000 Per saa H A Hs Gis ae os REESE, Spr eae 8 Sa 790,000 5 M & NiMayl 1931 ‘thie dua ktkapebadibobe 
Union Switch gnal—-Common stock $4,500,000 auth....| ..-. 50; 3,951,163\See text July 10 12, 3%/|Checks mailed 
Preferred (not as to assets) stock (see text)_......._..... REE 50 500,000|See text July 10°12, 3% do 
ee ees MOD b ohne code on si wedcusoccscce 1898 1,000 17,000 5 J & dJIiJuly 1913 Fidelity Tit & Tr Co,Pitt 
Unica | T writer—Common stock........_.........----- ooo 100} 10,000,000|\See textiA & O/jOct 1 1907, 3% Check from Co’s office 
First 1% preferred (p & d) stock om$6.000.000 auth .227| 7777 eel Foee ooo le te ett Sy Buy tise] do 
cum au oecocoe once . , ° 
Notes tm # s pga che i ae alia ia a le 1910 |5,000 &c may te tp loll 5 J&J15 Jan 151913 Chase Nat Bank, N Y 
nited a Ba nk ‘Note Corpora tion——See American Bank NoteCo| || we ee eee OR Bee “s 
united Ba = -< Board—St Ook $15. 000, “wy Setnerteed i RR, 2 AGS rm Dee 8A BOB. occ dcclen duhedvclesoceundbadecctucackscesdadhbeneneees 
Gen i+ $2,750, 000° : red par s f $50,000 ogee: c* 1906 250 &c| 1,557,000 6¢ 30 & JiJan 1 1926 Jan pg coup — paid 
Collatcrai trust bonds $1,750,000 redeemat par_.. . Eq.c*| 1906 100 &¢c| 1,190,050 6¢ J &J 15\Jan 15 1926 
Securities to be tssued by new company— 
Common stock $15,000,000 auth __............-...-..-. Se SE 36 Bk 6 cc cota o wb cdtcdocctscsd ccddfecedabedsdeceessusesse 
Pref stock 6% non-cum $3,750,000 red 110 _.......-.--.-- Hae in bt 100; 2,583,160)........ : sd. ne moeceskedlebeabbobasenedeuess Geo 
UNION BAG & PAPER Co. (THE) DUP IsA TION 83.480" V6 900, 000 6% deb. Rae a Union Oil Co., due May 1 1913, $8,335,000. 
in New Jerse on Feb. 27 1899 as a consolidation - Vv 69. | V. 93. p. 109. 168 p. 1373, 1503, i641. 
p. 182; p. 545; 82. p. 937: V. 84, .y rR. D. <P . 88, Th ass be bisoky dae wemeral 1) a eden lien on the real property including 


D. 1066; V 04, p. 921, 1191: rights of stock, Be . $8, p.6 
STOCK .—Com., $16,000,000; par, $100. Preferred, hat omen above. 


DIVIDENDS.— be ay 1900 to 1905. 1906. 1907 to July ‘12. 
On preferred, per cent____-- 3% 7 yearly. 6% 4 yearly * J ) 


BON DS.—<As to bonds of 1905 ($5,000,000 auth.), see V. 80, 2402 
V. 81, p. 269, 564: V. 87, p. 1667: V. 88, p. 1201. Bonds sumbered frees 
3, 600 upward are tax-free in New York in owners’ hands. V. 91, p. 99. 
ve Con. ake ® Other bonds assumed, $230,000; purchase obligations, 


REPORT .—Year ending Jan. 31 1912, with bal. sheet, was in V. 94, p. 
979, showing: Net earns., $1,017,835; int. on bonds & notes, $202,480: div. 
on pref. (4%), $440,000; sink. fund, deprec., &c., $236,360; bal., $138,995. 


OFFICERS.—Chairman of Board. L. G. Fisher: Pres., Edgar G. Barratt: 
V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E. S. Coleman; Sec., James 
F. Bush. Office, 17 Battery Place, N. Y.—(V. 94, p. 921, 979, 1190.) 


UNION ELECTRIC LIGHT & POWER 9%; a Laer; —ORGANIZA- 
TION .—Incorp. in Missouri in June 1902. V. . 40, 774. Does prac- 
tically all of the electric-lighting business of St. eS Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 16,000 kilowatts and con- 
tract to supply public city electric lighting till Sept. a N one Ameri- 
can Co. owns ab gy eae A all of the outstanding pg ag FP 000. In 
Dec. 1907 Laclede Power Co. was purchased. V. 8&5, p. Vesa. 86, p. 290. 

Statement showing properties, &c., see V. 86, p. 1046: also V. 83, 4 269. 

Securities— Date. Interest. Outstand’g. Maturity. 
Imp. L. H. & P. lst M. 5s(cash dep. to redeem these) $39,000 aae 1 1930 
Mo. El. Lt. & a |S Saar 1891 6 2. F. 600,000 May 1 1921 
Mo. Ed. Ist cons. , $3,198, orf oy 5 g. &A. 3, 198,000 Feb. 1 1927 

I es since sks i Wh kas dp es ecncibeld ice eas c* Interest in St. Louis or New York. 
U.E.L. & “ lst M. ($10,000,000 authorized issue), see table above. 

Ref. & ext. ($50,000, 000 authorized issue), see table above. 

STOCK sonal auth. issue, $18,000,000; outstanding last accounts. $9,- 
885,000 (par $100); $161 ah reserved for exchange for outstanding Missouri- 
Edison Electric stock. . 85, p. 1007, 1466. 


DIVIDENDS PAID Alipay —1906 and 1907, 5%: 1908 to July 1912, 
6%: Dec. 31 1910, 1.9% extra. 


BONDS.—In 1908 filed a refunding and extension mtge. for $50,000.000. 
Of the bonds, $6,000,000 have been sold, $10,000, are reserved to 
retire underlying bonds and the remaining $34,000,000 are issuable for not 
over 85% of cost of extensions and improvements, on conditionthatthe 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, p. 232, 1163; V. 87, p. 1425, 1537. 


EARNINGS.—Year ending Dec.31 1911: Gross, $3,602,666; net, after 
taxes, &c., $1,647,116: interest on bonds, &c., $859, 878; divs. (6%), 
$593,100; bal., ants $203,138. Year 1910, gross, $3, 371, 520; net, after 
taxes, &c., $1,6 04,309. 


OFFICERS.—Pres., J. D. Mortimer; First V.-P., A. C. Einstein: 2d 
V.-P., Breckenridge Jones; 3d V.-P., Festus J . Wade; Sec. and Treas., 
H. Spoehrer. N. Y. office, 30 Broad St.—(V. 94, D. gel 771.) 


UNION FERRY .—Operates five ferry lines between N. Y. and Brookivn, 
19 ferryboats, real estate, &c. Fares increased, V.87,p. 1Si7: V.93.p. 538° 

In 1909 $700.000 bonds had been purchased and canceled, reducing issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V. 90, p. 114. 

DIVIDENDS.— ‘98. '99. '00 to Jan. 'O8. '09. bs "Eee - 20Ane 
Per cent - 2% 3 2 vearlyv 3 3 Jan. 1% 

EARNINGS.—Year 1911, gross, $613, 220; net, $163, 482. In 1910, 
gross, $819,114; net, ener. 963. V. 94, p. 285. 

Pres., J. D. faicchild: . & Treas., Benj. J. Downer.—(V. 94, p. 284,) 


UNION NATURAL GAS COR PORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and <0 various gas properties in 
Penna. and Ohio. On Dec. 31 1911 owned 492,253 acres of gas lands and 
also one-half interest in 55,534 acres in W. Va., through ownership of Re- 
serve Gas Co. stock. 

DIVIDENDS.—Dividends 1903 to 1906, 8% yearly; Jan. 1907 to July 
1913, 10% yearly (2%% Q.-J.). 

BONDS.—As to collat. trust 6s, see V. 79, 790, 1026, i Bonds 
of subsid. cos. Dec. 31 1911, $1,082,000, Ae. $5 23, 000 first 5s due 
Dec. 1 1921; int. J. & D. at Cleveland Trust Co. and $46, 000 Elyria Gas & 
Electric 6s due Sept. 1 1921. 

REPORT .—Report for cal. year 1911 in V. 94, p. 695, showed: Gross 
earns. (all sources), $3,779.695; gas and electricity, $699,470; oper. exp. 
drilling, &c., $1, 447, 958: int. on bonds, &c., $240,695; div. (10%), $900,- 
000; deprec’ n, $426.8 95; Oe. sur., $64,677. 

Pres., T. N. Barnsdall: -P, and Gen. Megr., E. P. Whitcomb; Sec. & 
Treas., 'W. R. Hadley. Office, Farmers’ Bank Bldg., Pittsburgh, Pa.— 
(V. 94. p. 491, 695.) 


UNION OIL CU. OF CALIFORNIA.—ORGANIZATION .— Incorporated 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
sene, benzine, distillates, lubricants and asphaltum, which it distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (including Producers’ Transportation Co.), extending from three sepa- 
rate tidewater ports to the four great oil-producing sections of the State: 
and controls and operates three modern refineries, a large fleet of oil-carrying 
vessels, with a capacity of over 5)0,000 bbis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200,000 
acres, well distributed in all the important oil-producing centres of California. 
In 1911 the physical property was sattanneedl in excess of $71,500,000. 

STOCK .—Capital stock authorized, a 000,009 (V. 87, p. 551): in treas- 
ury, $18, 987.8 )); outstanding, $31,012 230. So long as any of the “‘first 
lien’’ bonds are unpaid, the company agrees not to pay any dividends except 
out of current net income, nor then unless net income shall be at least twice 
nO IVIDENDS wi 

—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was mane 6% per an- 
num on the increased stock; in Nov. 1910 the rate was ne to 7.2% per 
annum, or 60c. per share monthly, V. 87, p. 551; V. 91, p. 1265. 

BONDS.—First lien 5% 2U-yr. bonds, auth. $20 ,000, 000: initial issue, 
$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
ooeree,. including bonds so to be issued, $6,665,000; reserved to retire $7,- 

guaranteed bonds of subsidiary cos. (see V. 92, p. 1373), also $1.- 








mineral pigs owned in fee, subject to purchase-money mortgages, aggre- 
gating $415,000; and (2) on its interest in certain real property ond mineral 
rights under contract of purchase, subject to the payment of the romeinee 
of the purchase price, ageregating. so far as payable in mg $649,7 

and (3) on its holdings of stocks and securities of important subsid lary a 

Sinking fund, beginning May 1 1912, shall in each year be sufficient to 
retire at 102% and int. at least $250,000 bonds: upon issue of bonds in ex- 
cess of $5,000,000, the annual p = ments to be proportionately increased, 
Bonds are callable for the sinking fund at 102 % and int.; as an entire issue. 
at 105 and int on any int. date on 30 days’ notice. 

The principal and interest are payable in N. Y. City or Los Angeles, 
without deduction for any tax: may also be made payable in London, Ber- 
lin, Frankfort-o-Main, Amsterdam, Paris and Switzerland. 

Underlying Bonds for seca First Lien Bonds Are Reserved. 

Bonds— Interest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. lIstM.56 M & N $679,000 Nov 1 1921 
Union Transportation Co. Ist M_.5F & A 2,329,000 Feb. 1 1923 


Union SS.Co. Ist M.,due$50,000 sa.5 J &J 350,000 To Jan. 1916 
Producers LS mage pag nCo.IstM.5J &J 2,806,000 July 1 1921 
Lakeview Oil Co. lst M_...-.-.-- 6M&WN 500,000 By Nov. 1 1913 


The \'nited Steamship Co’s bonds ($150,000) are not bs Bs AR Y 


REPOT.—For cal. year 1911 in V. 94, p. 625. 
Results of Onerations for Calendar Yeors. 








1911. 10. 1909. 1908. 
Gross earnings......-- $15,974,259 $12,828,679 $9,687,339 $9,197,251 
Depreciation charged - - - a 658 $619,253 $495,375 $436,471 
Bond interest........-. ree 5 pa Soca a i as a ae ae 
Other expenses__.-..-- ll & o 384 v8,946,863 6,536,788 5,737,847 
Net ecarnings......-.- $3,364.911 $3,262,563 $2,655,177 $3,022,933 
ER (7.2)2,181,048(6. 2) 1703617 (6) 1,477,768 1,240,178 
Balance, surplus----- $1,183,863 $1,558,946 $1,177,409 $1,782,755 
DIRECTORS .—Lyman Stewart (Pres.), Los Angeles: W. L. Stewart 





(ist V.-P.), J. S. Torrance (2d ¥ -P.), Robert Watchorn (Treas. and Asst. 
to Pres.), Giles Kellogg (Sec.), C. Bolt, W. R. Staats, W. G. Tubb ¢ 
Ww. W. Orcutt, F. Garbutt, I. ew Hellman. General office, Oleum (P. 
O. Rodes), Contra Sioe County, Cal.; branch offices, Los Angeles and San 
Francisco.—(V. 93, p. 169, 109; V. 94, p. 420, 625.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
possession as of Dee. 1 1902, owns the entire $20,000,000 stock, aa wessarieg 
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, 

Plants at Donora and Sharon, Pa., with daily capacity as & B.. "5 blast 
furnaces, 2,500 tons; 24 open-hearth ‘furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs’ 1 plate mill, 400 tons; 1 tin-plate plant, a. ~~ boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 t 

Coking coal property in lower Connelisville district. 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
( eases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The Ist and coll. 5s of 1902 ($45,090,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,832,000 have been issued, of which $9,227,000 were held 
alive in sinking fund on Jan. 1 1912; remainder are to be used toretire un- 
derlying bonds and for future purposes. An annual sinking fund payment 
of 2% of the amount of bonds outstanding. V. 75, p. 1150: V. 76, p. 107, 
546. Guaranty, V. 76, p. 709. 

Underlying bonds— Date. Interest. Outstand'g. Maturity. 
Sharon Coke Ist M., callable__._.1901 5¢J&D $422,000 Dec. 2 1931 
—(V.78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.) 


UNION STOCK YARDS OF OMAHA —ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres + ane at South 
Omaha, covered with plant, &c., and other real estate. p. 1378. 
Dividends since 1897, 6% y'ly. Of the lst 5s of 1911 ($5, 006, 000 auth. is- 
sue), $700,000 have been sold, remainder reserved for improv'ts and addl- 
tions, I. 2 1.9090 at cost and $3. 190,009 at 75% of cost. V. 92. p.1378, 
1315. ne yr for year ending Nov. 30 1911, in V. 94, p. 276, showed: 
Gross, $953,936; net, $616,361; deprec'n, $100,000; divs. (6%), $449,868 
bal., sur., for year, $66,493. Surplus Nov. 30 1910, $348,765. Pres., 
R. J. Dunham: Sec. and Treas., J.C. Sharp. Office, South Omaha, Neb. 
—(V. 92, p. 530, 1315, 1378, 1705; V . 94, p. 71, ) 


UNION SWITCH & SIGNAL CO. —ORGANIZATION .—Incorp. in Pa. 
In 1882. Plant at Swissvale, Pa. V. 68, p. 471; V. 67, p. 738. 

STOCK. —Pref. is entitled to 6% ahead of common, then x3 % for every 
1% on com, until 12% Is reached; then both share alike. 84, p. 453; 
V. 91, p. 1040, 1333, 1635, Leto; V. 92. p. 602; V. 93, Sala: 

DIVS. (since 1898)— ‘00. "O1. 'O2. 03. 04-06. ’O7-"11. 1912. 
On preferred_.......-° % % ye Soe Bae oe tae 12 y’ly. 3,3.3,.- 
On common ___-_-_..-- 07%, Oo 2 “etd = Orr.wTe. mae? 

Also 60% in common stock in Jan. 1911 on both common and pref. stock. 

REPORT. —Report for cal. vear 1911 in V. 94. p. 696. showed: Gross, 
$4,139,902; surp. over int., $826,172; divs. on com. (12%), $470, 926; div. 
on pref. (12%), $60,000; In 1910, gross, $6,259,093; in 1 909, $2,625,13 

Pres., George Westinghouse; Sec. and Treas., James Johnson. ‘Ottice, 
Swissvale, Pa.—(V. 93, p. 414; V. 94, p. 634, 696, 771, 921.) 

UNION TANK LINE CO,—See page 150. 

UNION TYPEWRITER. rk anized In 1893 in N. J.; re-incorporated 
in New York in May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina- 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph), Monarch, mie Premier 


and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 

DIVS.— '95. ’°96. '97. 98. °99. ‘00. ‘Ol. ’02-'07. ’08. 09. ‘10. "1. 1912 
Lst pref... ..% EE, Ee kes CA A, Co, Be y'ly 7 7 ‘FV TF Below 
9d pref - »s. 8 8 8 8 3% 16:8 y’ Wy 8 : : 8 Below 
Com Sooke an 6 y’!l 0 


0 
On Ist and 2d pref. 1 Apr “(semi-ann. 1, 3%% and 4%; July Seas 1% 
and 2%. V. 94, 
NOTES.—Of the "$2, 1708 ,000 5% notes of 1910, $195,000 have been re- _ 
chased and canceled. No lien on property while any areout. V.92,p 
REPORT for vear ending Dec. 31 1911, with balance sheet, in V. ag 
979, showing: Profits, $1,722. 573: int. charges, less int. rec ‘d, $134,22 P: 

























































































JUNE, 1912.) INDUSTRIAL STOCKS AND BONDS. 173 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dtvidend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 

United Cigar Manutactes s Co—Commeon stock $20,000,000) ..-.- $100'/$15,604,000; Q—F (|See text/May 1 °'12, 1%/|Check from Co’s Office 

stock ( % cumulative $5,000,000___._._- dilisid 109} 5,000,000/7 in 1911 M |J’ne 1 "12, 1% 0 do 

Uni peg Ory, Dry Goods so Common stock $35,000,000 auth._..| .._- 100| 14,427,500/8 in 1911 —F |May 1°12,2% |Checks mailed 

k (p & d) 7% —_ $16 6,000. 000 authorized_.| ___. 100} 10,688,400/7 in 1911 M |J’ne 1°12,1%% do 

United ny of N J—See “ Blectrlo Ry Section. 

United Te oe $35,000,000 authorized. -..........-- visita 100} 29,764,.700|See text oJ 15|J’ly 15°12, 2%|Company’s office, Boston 
Serial debs (for es *S Bay Co) gold redeem 103 since 1910__| 1907 | 500 &c 960,000 5¢ & D\June 1 1913-18 do do 
Debentures gold $425,000 due yearly begin 1914___xc*&r*| 1 500 &c} 4,250,000 4%eJ & JiJuly 1 1923 Boston and London 
Debentures gs f drawn 101 1-10 y'ly beg July’16 OB.c* &r*|} 1911 | 500 &c| 1,500,000 4%e¢J & JiJuly 1 1925 Old Col Tr Co, Bos&Lond 
Debentures gs f Sone, 101 1-10 ak | % pee. July’16-OB.c*&r*| 1911 | 500 &c} 2,500,000 4%¢eJ & JiJuly 1 1925 do do 
Nor Ry of Costa Rica ist M g ren tf & int guar_OB.c*!| 1900 1,000 527 .000 5¢ iM & S/|Sept1 1915 Old Colony Tr Co, Boston 

United Gas —————,. Co 2) Stock $55,520,700....| ..-- 50} 55,502,950 8 Q—J 15\J’ly 15°12, 2%/|Philadelphia Office 

United Shoe pay sg ommon stock $35.000,000-- bene 25) 28.599,434/8 in 1911 J'ly 51912,2% Check, rome Co’s office 
Preferred eum ative $15,000,000 (see ange] *os~ 25; 9,545,200/6 in 1911 J’ly 5 ‘12, 1% do 

U S Cast iron ao es dy Co—Com stock $15 5.000, 000 auth.| .... 100} 12,106,300|See text —M |Dec 1 1907 1% ottice, 71 Broadway. NY 

Preferred stock 7 en ew Let uthinit mbes on gane aiiiin 1,000} 12,106,300|\See text uar |J'ly 15 °12 1% 
American Pipe & Foundry first mtge $1,500,000 sink fund! 1898 |_..__--- 888 087 6 JI & JiJuly 1 1928 coihansai, Tennessee 
Dimmick Pipe first mortgage gold.._.................. BUGS loscoukne 179,000 6¢ iT & JiJan 11917 Birm Trust & Sav Co 
United States Envelope—Common stock $1,000,000___.._- ae 100 _ agi MGR a! rat tenteohineem CME Rg Gcee nei se 
erred stock (p & d) 7% eee $4,000,000... __- waitin 100} 3,750,000|See textiM & S|May 10 ‘12 1%/Old Colony Trust Co, Bos 
ist M $2,500,000 g part due yrly red 104 beg Dec. '19-OB.c*| 1908 1,000} 1,900,000 5 J & D/Dec 1 1912-34 Oo do 
United States Express—Stock.---_-.--....-.----------- ewes 100| 10:000:000|6 in 1911|M & N|May 18 12 3%|Office 2 Rector St, N Y 
deprec’n, $249 243; div. on Ist pref. (7%), $280,000; div. on 2d pref. (8%), | V. 93, D. 1458.) V. 88, p. 454, 569; V. 82, p. 1382; V. 81, p. 215, 1378; 
000; balance, $659,103. V. 92, p. 1569. $ 
Chairman, Clarence W. Seamans; Pres., J. W. Earle: Sec., Geo. K. Gil- STOCK.—In Dec. 1911 sold $2,705,800 new stock at par, raising the 


july, 280 B’way, N.Y. Office, Jersey City, N.J.—(V.94, p.634, 979, 1703.) 
UNION TANK OIL CO.—See page 180. 
UNITED BANK NOTE CORPORATION.—See American Bank Note Co. 


UNITED BOX BOA D CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. 27 . Successor Mch. 1909 of U = i Board & 
Paper Co., aa per plan V. 87, p. 1163; V. 88, 

¥ROPERTY .—The company owns (1) in fee, and (3)" through gh ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co. 


(1) Plants Owned in Fee.—Munclie, Ind.:; So igs aa Benton Falls, 

Rock ort, Ind.; Thomson and Ie A ort, . Carmel, Ill.; 

aldron, Ill.; Whippany, N. x Fe ae Fairfield, Me.: 
town, Ind.; Wabash, Ind. 


(2) Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, Ill.; Wilmington, II1.; 
Noblesville, Ind.; Chestertown, Md.; Dayton, O.; Piqua, O.; Tiffin, O.; 
Cuiney Ill.; Winchester, Va.: Norwich, Conn. 

REA DJUSTMENT.—The July coupons on the gen. M. and collat- 
eral trust issues is unpaid. V. 93 In. Dec. 1911 foreclosure suit 
was begun under collat. trust M. of F i906. Vv. 7: f 1729. On May 14 1912 
application for a receiver was denied. V. 94, 1388. For reorganization 
committee and plan see page 185. 

BON DS.—The outstanding funded debt Dec. 1 1911 was: 


Me.; 
Urbana. 
York- 


amass ee  § BO RC: a Ee et a en eG ae $804,000 

General mortgage 6% bonds, due 1926...........-----..-.-...-- 1,557,000 

Collateral trust bonds, due 1926, secured by 46,280 shares of 
American Strawboard stock (V. 84, OS i nes oh heh an well 1,189,990 


Dp. 
The underlying liens on 14 ate. (see list V. 75, p. 1308) viz: 
way Pa - Co., os Y., 68, $96,000, due oy Nov. 1919; Thotepees 
& Paper N. Y., 6s, $200, 000: Somerset & Kennebec Co.. $290 000; 
: a Paper C8. be $113, 000; Peoria Strawb. Co. 6s, $100,000; Whippany, 


N. ** $5, &c. 
pay ‘Strawboard Co. (V. 86, p. 477) has out $200,000 ist cold 6s, ex- 
tended 5 years to Feb. 1 1916, int oe F. & A. at Int. ee Co., Boston: 


also assumed $50,000 Uncas Paper . bonds. V. 84, p. 107; V. 83, p. 1541. 


REPORT.—For year end. Mch. 30 1912 in V. 94, p. 1506, showed gross 
earnings, $413,709; net after repairs, $144, - earns. subsid. cos., $10,729; 
int., not incl. 15 mos.’ int. on gen. M. or collat. trust bonds, $65, 725: bal., 
sur., $89,498. pommpare statement for cal. year, V. 94, p. 624. Am.Straw- 
board rt, V. 94, 626. 

DIRECTORS er Fe Mitchell (Pres.), Frederick Davenport (V.-P.), 
W.C. Staley (V.-P.), Luther W. Bodman, Geo. J. Marott, A. Albert Sack, 
H. Grossman, Charles C. Adsit, W. H. Binnian, Frederick Davenport, 
L. B. Boyd, D. E. Bell, J. C. Irwin and Lazard Kahn. N. nf office, 200 
Fifth Aw. al G 93, PD. 1729: V. 94, p. 921, 1388, 1606, 1511 


UNITED CIGAR MANUFACTURE S CO. co hn ep 
corporated in New York April 2 Successor United Cigar Mfrs. 
Owns yy stock of Straiton & Soscun Co. and oy oe Bros. Co. and 
$236,000 of $400,000 stock of Geo. L. Storm & Co. V. 84, 802. In Jan. 
v9 foquin oe ttf of Theobold & Oppenheimer Co. of Philadelphia. 

Sok.- .—Common stock authorized, $20,000,000, being increased from 
$15 006, 000 in Feb. 1912, $614,000 of the new stock being used on 
account of acquisition of ‘stock of Theobold & Oppenheimer Co. of Phila., 
Par, $100. Pref., see table above. Pref. stock cannot be increased or 
mtge. other than ‘purchase-money mtge. created without consent of three- 
fourths of pref. stock. Pref. shall have no voting power except while de- 
fault for at least two queasy dividends continues. Of the 7 ia stock, 

356,500 is in a 5-year voting trust terminating Dec. 1 1914. . 94, DPD. 


DIVIDENDS.—On ref., 1 44° quar., at Sept. 1906 to June 1912, incl. 
On com., 15% (incl. 1% extra): 1910, 6% (Q.-F.); 1911, Feb., 1%%;: 
May, 1%; Aug., 1%; Nov., 1%; 1912, Feb., 1%; May, 1% Vv. 92, p. 961. 


EARNINGS.—For 3 mos. ending Mch. 31 1912, gross, $459, 401: net, 
$215,192; other income, $72,113; int. on loans, de osits, &c., $30, 
pref. div. (1% %), $87,500; bal., sur., $168,901. vs. at 1% orton 
call for $156,040. V. 94, p. 1388. 

REPORT.—Report for year ending Dec. 31 1911, in V. 94, 347, 
showed: Gross earnings, $2,089,352: profits, $I. 092, "394; other nn 
170,751; int. on loans and ‘deposits, 83, 718; div. on pref. oer fi). 

div. on com, stock (44%), $675, 000; we eae $154,4 
OFFIGERS.—Pres., Jacob Wertheim; Treas., Storm *Ottice, 
1018 and 1020 Secend Ave., N. ¥Y.—(V. 94, p. b13° 347" 357, 1388.) 


UNITED DRY GOODS COMPANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly or Bros.), 2,000 shares ($200, 000) 
s Oe ay mo Se? stock of C. Gunther's Sons. (furs), New York 

120 Bi t73 N. Adam & Co. of Buffale MWe & sc a. 400, 000 of the 

Hi BBLS bonds, $2,000,000 of the $3, 000, rh) income bonds and 

f the 1 ,000 shares of stock of the 0’ Nelll-Adams Co. also purchased 

the oeoren of Hahne & Co. of Newark, N.J.; N. J. Powers Mercantile Co. of 

Minneapolis; the William Hengerer Co. of Buffalo, N. Y., and Stewart Dry 

pg 3 a Louisville. In June 1910 acquired control of Lord & Taylor 
Co., v.91. p. 42; 92, p. 193. 

ST CK 5 ie common and vrs ep | penene for cash at not 
less than par and 120, respectively. 

No bonds can be issued without the dei dob + +, oF each class of ae 

DIVIDENDS.—On pref., Sept. 1 1909 to June 1912, 1%% omer. 
com. stock, Nov. 1 1909 to May 1912, 2% quar. (8% yosrty) . ae .D 961. 

REPORT for half-year ending Jan. 15 1912 was in V. 94. 552. 

Pres., John Claflin; 224 Church St., N. Y.—(V. 93, p. 728; V. Pod, p. 562.) 


UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 


UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to carry on mop fruit business. 

Official statement, V. 69, p. 854. Properties owned, see reports, V. 

. 1011, 1020; V. 73, p. 1060, and Ve 77, p. 2096; Bg 79, Ne 2475; 
D: 1281; V. 74, p 1095; V. 75, p. 621: V.89, p. AgOe. . 91, 
Ry. of Costa Rica, 347 miles, A oe 71. p. 1067: V. 80, p. 533: V.81, p. 618. 

In June 1907 the outstanding § $3, 500, 000 Nip e Bay common stock was 
acquired, per plan V first dividend. 4%, paid Sept. 15 1910. 
V.91.p.4l1. The Nipe hay Co. has outstanding $2, 000,000 pref. stock and 
$3,207,000 of Ist M. 5-year 6% gold coupon notes, due June 1 1914, and 
$3,566,000 6% 10-year debs. due June 11917. (Report for year 1910-11, 





amount outstanding ¥ $29, #04, A cash div. of 10% was declared, 
pean, ‘o same. 1474: V. 87, p. 101, 170; V. 89, p. 1000: 


86, 
ryPie 1,878. 1265: A 3 p. 13 
‘DIV enDbs 9. 1900.” 1901. 1 '07. one 


Oct. 
2 fl ee Saree: 5} 0 4 
Also, from ——— surplus, Aug. 1908, Nov. 4 b00 ov. 1910 and 
pos Ces dated Jan. 1 ry a 


Dec. 19 1911, each, 
0,000 and $2.500,900 


DEBENTURES Akos 44%, £0 
1911 and July 1 1911 ($4,2 total issu 
fund pomsd July 1 from 1914 — 1916 
0 of issues yeirly, the bonds to 916, 


respectively) have annual sinkin 
respectively, which will retire Li 


therefor at 101 if not purchased at a lower price. They are to ie fo 
v9 ag new oe og placed a™, the property. V. 87, p. 1609, 1538; 
Bare —Report ‘tor ny ending Sept. 30 1911, N; 3,03. p. 1597, 1608. 
Fiscal Net Other ‘ae Balance, 
ar—— Earnings. Income. Sook. Surplus. 
1910-11-84, 277.6 os oes: 117 “$327. wa (8) n$2, ac 712 $2,546,257 
.--. 5,912,29 282 260.583  *(8)1.877.472_ 4, tg 521 


1 ‘ace accum. i bong 1909, Nov. 1910 and Dec. 1911, each 10%. 


DIRECTORS .—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 
—— e wy Francis R. Hart, . K. MeLaren, Wm. S. Spaulding, 

Sheppard G Schermerhorn: James J. Storrow, He O. Underw a‘ 
Eugene W. Ong, William Newsome and Crawford H. Ellis. General of- 
fices, 131 State St., Boston, Mass.—(V. 93, p. 1697, 1608, 1672.) 


(THE) UNITED GAS INC ROVEMENT Co.—Organized 1882 in Penn- 

sylvania: reorganized i 885. harter is perpetual and a sg is the 

building, leasing and Hh of oa works (see list in 1900, V. 70, p. 1000 

944). See list and eee ae of operating = in V. 79, = 

a ettioel,. P; aaa: v. yh a2 nn 1360: Liat V8! MA . Sl, 1B 308 , 172 
e; 


D. 
D- TOOK. a. in 1906 from $36,725,000 to $45,900,250 and in 1909 
to $50,473,350; in 1910 to $55,520,700. V. 89, p. 1600; V 88, Dp. ong 


DIVIDENDS.—Since 1888 8% per annum, payable quarterly. InJ 
1896 paid extra 15% in convertible scrip: also 10% extra Mch. 1 1910 1 in 
scrip convertible into stock to June 30 1910. V. 89. p. 1600, 1546. 


aay Sel for 1911, in V. 94, p. 1189, showed: Net profits, $7,223,492; 
divs. (8%), $4,440,236; sinking fund to retire rare. Gas Works investment: 
$740, 500: a ‘sur., $2,042,756. Phila. gas lease, V. 84, p. 1304; V. 85,p 44, 


DIRECTORS.—Thomas Dolan (Chairman), C. A. Griscom, Samuel T. 
Bodine, Rudulph Ellis, Randal Morgan, William Wood and Morris L. 
Clothier. Pres., Samue T. Bodine: Ist V -P., Randal Morgan; 2d V.-P., 
Walton Clark; 3d V.-P., Lewis Liilie; 4th v. -P., W. F. Douthirt: Sec., 
Geo. W. Curran. Broad and Arch Sts., Philadelphia. —(V. 94, p. 1180.) 


UNITED SHOE MACHINERY CORPOR ATION.—ORGANIZATION.— 
eg 3 ee : . 80, — ; erepersies, oF. p. 333, ano 
74, p. 430 v.75) >. 851: Vv. 80. 1486; 91, p. ors . 92. p. 169 
Goverament disnoluthon suit, 93, P- 1672: 290; 94, 7 284, 1445, 

Indictment, V. 93, p. 801, 959: . 702, i060, 1445. 


STOCK .—The preferred is ped are Sia! the event of dissolution to $35 per 
$25 share and all accrued dividends in preference to the common stock. 

In Sept. 1910 $1,500,000 common stock was issued to purchase assets of 
Wonder Worker Machinery Co. V.91, p. 878, 965, 158; V.92, p. 193, 1699. 


DIVIS.— 1905. 1906. 1907. 1908. 1909. 1910. "11 1912. 
Oncommon.%} 2 fad 8 8 Ss s 8 2,2,2.= 
Extra cash__._/ —- va a 2 6 Ae So eek 
Extra stock___j _-. sal 25 ae UD. Gan I ie 

EARNINGS.—Report for year ending March 1 1912, in V. 24, p. 1445, 


showed: Earnings for year and increase in value of stock of other pal panies 
$5,958,721; divs., $2,858.865: bal..-‘sur., $3,099,856. Earnings of United 
Shoe Machinery Co. were $5,856, 033: dividends paid, $2.687.026. 
DIRECTORS pep W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Mgr.), Louis A. Coolidge(Treas.), 
Edmund Le B. Gardner, J.H. Hanan, E. P. Howe, E. P. Hurd (V.-P.), 
G. E. Keith, J. C. Kilham, R. Matz, W. F. Robinson (V.-P.), Chas. G. 
Rice, A. R. Turner, Samuel! Weill, LF : ae Canter Henry B. Endicott, 
Frank Wood, William Woodward. Donham of Boston, 
Albany Blidg., Boston, Mass.—(V. 94, .s 5 213, 285, S02 1060, 1445, 1570.) 
TION TED STATES CAST te oan oy & Phpepgs  ! at en 
ION .—Incorp. in N. 1899, V. i Vv. p. 757: VV. als 
1124. Properties, Sones ws yo Be ay ‘oan. Pe 4 57. Boo In Aug. 
i911 purchased the Dimmick Pipe Co., Rivtatuehare Ala., V. 93, p. 538. 
DIVS.) °'99. ’00. 'O1. ’02-’03. ’04. b aek ‘Ue. Ut. Ge. Ue. LO. “kk. Se 
Pref%} 1% a & ¢ xy: § 4% 8 7 7 8% 5% 6 2% Below. 


Com _!} 0 4 ——-_--—_—— None 
In June 1912, 4% was declared 





Mi 
In 1911, Mch. and June, 1% e 
payable 1% a1 quer. July 15 and Oct. “15 "1912 and Jan. 15 and Apr. 15 1913. 
REPORT.— Report, with balance sheet, ‘‘Chronicle’’ June 2 
showed: Total income, $915,359; interest on bonds, $138,910; — 
$63,700; gage Bas gt $144, 881; re valuations acct. prev. year, $184, 771: 
pref. div. 000; balance, surplus, $172,859. 
e, OFFIC ERS. 1 L. R. Lemoine: V.-P., 


F. Haughton, 71 Broadway. 
DIRECTORS.—Geo. B. Hases (Chairman), 
holt, B. F. Overholt, F. C. Fuller, A. N. Brady, George J. Long, P. J. 
Goodhart, , Py alee Carpenter, B. F. Haughton, N. F. Brady, John Arthur 
Hayes and L. R. Lemoine.—(V. 93, p. 40, 52, 475, 538: V. 94, p. 1631.) 
vane ee STATES ENVELOPE.—JIncorporated in 1898 in Maine. 
p. 1003. Capacity 1908 over 20.000.000 envelopes daily. V. 8&7, p. 1360. 
pIvs.— ’98. "99. ’00. ’01. ’02-’05. oe 07. 'O8. '09. 10. *11. 1912. 
On pref.%| 2 7 7 by Syrly. 5 6 9% 8 9% Mch. 3% 
Dividends above in 1909 and 191 Bas, 'e3%% and1™% 4, respectively, on 
Tae vata May 1911, 1%; Nov. 1911, 1%: May 1912) 14%, leaving 
Oo 
BON DS.-—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 193 
$2,000,000 were sold (falling due $50, : 97. be ee, 1908 
from 1925 to 1929 and $150.000 from 1930 to 1924 


Geo. J. Long; Sec. & Treas., 
Colgate Hoyt, A. C. Over- 


0 yearly from 1910 to 1924, $100,000 


ee ew 6 4 
Final $25,000 5s of 1902 were paid Feb. 1912. V. 74, p. 3a5 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value \Oustanding % Payable | and Maturity | Dirtdends are Payable 
U S$ Industrial Alcohol—Pref stock 7% ose ar red text..| .... $6,000,000 7 Q—J 15 |July 15°12 1%|Checks mailed 
United States Motor—-Common stock $27,500,000-_._._._-- setaitiben Ei RE ain s sede <1 obadbasnu ft dahi debe ndldsth cea wessdéneeaee 
erred (p & d) 7% cumulative $15,000,000 authorized_| ___ 13,401,200) Gee text) G-—-F 139m 10 EE 1 Mice ccccuencucccenecece 
Five-year serial convert gold bds red after 2 yrs $12,500,000; 1911 500 6,000,000 6 & ct 2 1916 New York 
U S$ Realty & Improvement—Stock $30,000,000 auth..._N| ___. 1 16,162,800/5 in 1911) Q—F May 11912 1%/Checks mailed 
Debentures $13,506,000 ¢ conv to July 1 1908 red 105_N.c*| 1904 11,930,000 5¢ & dJiJuly 1 1924 Office il "Sesedway. NY 
US 3 Reduction é efining Co—Common stock $6,000,000...) ___. 5,918,800|See text July 1903 1%%/|Checks mailed 
ferred (p 6% non-cumulative $4,000,000___-__- awe 3,945,800\See text Oct 11907 1% do 
Firet mortgage sold red 110 sinking fund (see text) ___N.c* aide 1.525,000 g & dJiJuly 1 1931 Baruch Brothers, N Y 
United Stat ubber—Common ($40,000,000 authorized)_.| ___. See texti/See text) Q—J (July 31'12 1%/Office 42 Broadway, N Y 
First preferred (p & d) 8% non-cum (see text) ______._-_- a ee See text/S8 in 1911 —J jJuly 31°12 2% do do 
Second pref (not as to assets) 6% non-cum (see text) _ _-. -- int 00; 10,000,000/6 in 1911 —J July 31°12 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105. _Ce.c&r| 1908 |1,000 &c| 18 090,000 6g WT & Dec 11918 Central Trust Co, N Y 
General Rubber deben $9, 000, 000 guar p & i red 105____- 1905 |1,000 &c| 9,090,000 4% J Juiv 11915 First National Bank, N Y 
U S$ Smelting. Refining & Mining—Com stock $37,500,000. -| ___- 50| 17,553 787/4 in 1911 —J J ly 15°12 1%|Checks mailed 
Preferred (p ) stock 7% cumulative $37,500,000. ___-- ut ¥ 24,313 725\7 in 1911 J iJ’ly 15°12 1% do 
eee CED BG Bees kno cee cdanted céuie asec dace cc; 1911 ‘ 4,000,000 5¢ iF & AliAug 11914 Boston, Mass 
(The) Utah Co coll tr g notes gu red 101 beg Epr '15 OB.c*; 1912 | 500 &c} 10,000,000 6 A’.@ GQGiAgeet Wer © hada dc asth eaiiewces 
United States Steel Corporation—Com stock $550.000,000_-| _..- 100/508 .302,500'5 In 1911 Sar J’ne 2)°12 1%|Office Empire Bldg, N Y 
ferred (D & d) stock 7% cumulative $400,000,000_.--| ___- 360,281,100|7 in 1911 uar |May 29'12 1% do do 
Coll trust mtge/redeemable at 115s f (see text). ..Us.c* &r 1901 |1,000&c 5¢ | Various Apr 1 1951 J P Morgan & Co, N Y 
,000, not redeemable s f (see text)_.... .-- e*&r| 1901 |1,000&c) |270,277,000 5¢ do Apr 11951 do do 
“Sink fund” coll tr 2d M $250,000,000 g red (text).Us.c* &r| 1903 500 &c\188.716,500 5¢ iM & NiApr 1 1963 do do 
Indiana Steel Co ist M $40,000,000 g gu red 105 Nov 16; 1912 |1,000 & ,000,000 5¢ iM & N May 1 1952 ss ded 6b Ks SH aee 66 db be 
Nat Tube Co Ist M $15,000,000 g gu red 105 beg’ 16 a es 1912 |1,000 &c 10,000,000 5¢.i\M & N|May 1195 6d ba Ob pd de wed ee oe Mie ee 
Illinois Steel non-convertible debentures ‘‘A”’ and “—_—" 1893 500 & 6,900,006 5 A & O'Apr 11913 Office Empire Bldg N Y 
do deb $30,000,000 g gu red 105 beg Apr’ 15Nxe* &r* 1910 |1,000 Re 15,614,000 4%¢A & Oj|Apr 11940 New York 
































‘ REPORT.—Year ending Dec. 31 1911, with bal. sheet, in V. 94, 


555, showed: Net Fa re $722,378, int. on bonds, &c., "$98, 692; aref. 
div. (9 4%). Kets 50; deprec., $48, 822 2: bal., sur., $218,614. For year 
ending Dec 1 1910, net, $751,971. 


pone Bi may .—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. 
Day; Sec., W.M. Wharfield, Springfield, Mass.—(V. 94, Dp. 491, 555, i3S8. 


UNITED STATES EXPRESS. —An ‘“‘association”’ organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad in the United States and Canada and 261,186 
miles of sealines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 8&8, p. 382. 

In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railway 
of the Rock Island system, about 5,000 miles of which was already a 
V. 87, p. 484; V. 88, Dp. 382. Committee, V. 87, p. 756; V. 89, 48. 
DIvs.— 00} "O01. "O02 to May’07. 1907. "O08. 1909. ‘10. 1911. n912. 
Since "00/3 % 4yearly. Nov..3 4 5 (2 & 3) As ay 

Report for year ending June 30 1911, in V. 93, 1385, showed: ross 

ngs, $20,364,074; net, er - other income, $415, 638; income 
charges, $45, 471; divs. AOE $600,000; bal., , $150,821. New direc- 
tors Feb. 12, V. 94, p. 420.—(V. 94, p. 420, 567, 636.) 

UNITED STATES. semUSTIMRAY ALCOHOL CO.—See page 180. 

UNITED STATES LEATHER.—See Central Leather Co. 

UNITED STATES MOTOR CO.—ORGANIZATION .—Incorp. in N. J. 
in Aug. 1908 as International Motor Co.; name changed in Dec. 1909 and 
took over the Maxwell-Briscoe Motor Co. Tarrytown, N. Y.; 
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. 
Motor Car Co., Courier Car Co., Gray Mow Co., Briscoe Mfg. 
Providence Engineerin Resta V. 00, 1177, 1494, 1618, 1682: state- 
ment Sept. 1910, V. Output t capacity, y, 53 ,000 automobiles 


868. 
per annum. Decision on M Seiden patents, . 91, p. 46 
aud J wrt eres -_ days’ extension was BK. wy che principal creditors. 


Savigmel os preferred, May 1910 to Nov 1911, 1%% quar. In Feb. 
1912 none declared. V. 94, p. 420. 


BONDS.—tThe 5-year 6s ($12,500,000 auth. issue) are payable in 5 years 
from the respective dates thereof and after 2 years are eemable in 
amounts of not less than $100,000, or convertible into common stock at par. 
Of the bonds, $6.000,000, which were issued for at hy anges and art 
written, were offered to stockholders at 92 Oct. 2 191 . 92, p. 


1706. 

REPORT .—Report for year ending July 31 1911, with bal. sheet, was in 
V. 94, p. 553, showing: Net income from operations of the various com ap 
ies, $1, P6926; int. on loans, $718,756; pref. divs. i a tk 3738, 411; 

099. Statement for 6 mos. ending Jan. 31 1912, in V 93, p. 
909, es of automobile manufg. plants, $9 ,631 5  .. 
042, 920 = \ ‘mos. in 1910-11); sales non-automobil le mfg. plants, $1, 
456 79); DF oie og of U. S. Motor and mf g: ecanonas. $715,059. 

Pres., te PTCA. Carle Tucker; D. Dorman. 
Office, 3 Wart 61st ay N. Y.—(V. 94, p. 553, 909, 1631, +708. ) 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had acquired 
er —_ in V. 78, p. 2019, S32. 750,200 of the $33,198, common stock and 
$26 96,200 of the $27 011, 100 pref. stock of the U.S. Realty & Construc- 
, in V. 80, p. 2340; also statement to ts , $ 
Stock ae — 75, D. 1200. vy See V: 77 P- 297, 953, 2103, Ve 78, 

51; = ox p. Y o7k: report, V. 86, p. a 92, Di 1433: * 44, 
1406 p. 307, 633. Owns $403, 306 of te fae _ ‘Alliance’ Realty 
Co. “Bg 00 81, p. 1798; V. 82, p. Pp. . 90, p. 1422. 


SECU RITIES.—Of the stock $13, aoe ANY is rtbesd. Bd conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company ae had purenesed $1,354,000 


——— 





aa ring See 1% of assets, &c 


of the debentures, reducing the oan to $11,930 V.90, p. 241, 378. 
DIVIDENDS .— 11907. 1908. 1909. a 1911. 1912. 
PP GUD kn cass~se .f 4% 4% 4% 5 5 1%,1%.-- 


PB Nr g —For 6 mos. ending Oct. 31 1911, 
nst $1,344,744; net, $868,151, against $1,113, 
afes. (2%%), $404,070; bal., sur., $165,831. 


mie be! f Fg ort for year ending April 30 1912, with balance sheet, 


oss profits, $1,097,531, 
70; bond int., $298, 250: 


was in 94, 505, 5 howing: ps, | rofits, $3,342,761; oper. exp. an 
taxes, 3574, 371: on iti an &c., 5,318; net earnin 172; 
int. on debs., $596 (5%), 3808 140; bal., surp., $528, 


DIRECTORS pas ge} Black (Chairman) pe aA. Vanderlip, P. A. Valen- 
tine, Charles G. Gates, B. M. Fellows, Wm. A. pr aag ,_ Chapnen Ss. 
Palmer, R. G. Babbage, H Bronner, John F. Harris, Have- 
meyer, John D. Crimmins and Wm. C. Poillon. Pres., Ww. "S. Kinnear: 
V.-Ps., R. G. Babbage, W. 2. 05 Paul Starrett and Geo. T. 
mer; Sec., R. G. Babbage; ES ae Fellows: Asst. Treas., H. 
sordr. Office, 111 B’way, N. yw 94, p. 1453, 1505, i512.) 


UNITED STATES REDUCTION & REFINING CO.—See page 181. 


UNITED STATES RUBBER. —ORGAR ATION AND PROPERTY .— 
Organized under laws of New ae rg “er ril 1892 for the manufacture of 
rubber boots and shoes, &c. V. 9; V. 56. p. 539; V 71, p. 545. 
In rn Sob. t. 1908 purchased the pean of 't ne An i Rubber Shoe Co.; see V. 67, 

05; V. 67, p. 691, 738, 802, V. 82, p. 575, 1501. English subsidi- 
thy Wm. Symington & Co., Lid. v. 83, p. Me As to arrangement with 
Inter-Continental Rubber Co., see V. 84, 1244, 1252. In Dec. 1909 
purchased $1,977,400 of the $2,000,000 Revere Rubber Co. stock at $200 

er $100 share. In Bie acquired a oe interest in Canadian Consol. 
Rubber V. 89, 1673, 1599; V. 90, 451, 1293. Report for 1911, 

94, 1312. Sees over 85% je ‘Rubber Goods Mfg. Co.—which see. 
kn olewain extensive rubber plantations in Sumatra ( 94, p.1311). In 
May 1912 it was proposed to construct the “‘largest and best tire plant’’ in 
the world. V. 94, p. 1453, 1703. 

STOCK.—The stockholders voted on June 17 1912 to increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided into 

0,000,000 common and $80, 000,000 pref. stock. Out of the additional 
$15,000,000 common and $30, ‘000,000 pref. stock, provision is to be made 
substantially as follows: 

(1) A common stock dividend of $5,000,000, or 20% upon the then out- 
standing ($25,000,000) common nee (payable July 8 1912). (2) An offer 
ratably to all stockholders of $10,000 lst pref. stock of record J uly 12, 

ar, pepe Aug. 15 1912, increasing 1st pref. outstanding to $50,000,- 
B00 CV p- 1703). (3) An offer to be made later to the olders of the 
($10, (900; 000) 2d pref. stock of an o copustunity for a virtual exchange of 
pe an yew) nee on the basis of 100 shares of 2d pref. for 75 shares of 

st pref. s 





stock and $10,000,000 common stock, and there will be two instead of 


three kinds of stock. 
of Ag pref. stock, the $2,500,000 gained through the retierment of the 
2d stock will be available (without exceeding the 2-to-1 requirement 
of the oNew Jersey law) for offer, if deemed advisable, for the minority hold- 
ings of the Rubber Goods Mfg. Co. stock. V. 94, p. 1453, 0, 1570. 
Bonded debt can be crenaes i only ba consent of three-fourths in inter- 
est of each kind of gh See edit., May 1893 ‘‘Supplem’t.’’ 





V. 89, p. 1673; V. 56, 1st 3 Of oa? 25,000,000 com, stock shown 
above, $1,334,000 ay gee of a cubeitiery company. 

DIVS. (since '99)—) ‘00. 01. ’02-'03. °04. °05 ‘'06-'10. 1931. 1032. 
oS Rea None—————_——- 1, 1,1,- 
First preferred._._.._..%/| 8 1 None 4% aaa’ — » 2525> 
Second preferred. .%} Issued in 1905 6 ha. iy J é 1 4,1 fh.) eo 





In Oct. 1911 divs. on common were resumed, i being pea 
special stock dividend of 20% on common stock J uly 1912. p. 1703. 


BON DS.—The collateral trust honds are secured by pledge of stock ot 
subsidiary companies; annual sinking fund for redemption of bonds, $500, 
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones. $1,590,000 were retired 
by Jog eg nd fo to Mch. 1912 and $500,000 were in the treasury. V. 87, Dp. 
1483 56, 1377; V. 89, p. 1673; V. 90, p. 1177, 1294. The ick 
assets, incl. ‘skin cos., shall at all times exceed the aggregate indeb 
other than the bonds issued thereunder by 130% of face of bonds out. 

The General Rubber Co., with $3,000,000 stock, the crude rubber _ 
sidiary, in July 1905 authorized $9, 000, 000 4 4% bonds, guar. by U. 
Rubber and Rubber Goods Mfg. companies, ol all + which .s. oroe ADR 

V. 81, p. 36, 1103; V. 82, p. 11 V. 93, p. 734, 1 


Py Aged .— Report for year yr Mch. " 1912 in V. zat. p. 131i, 
y os 


ay oh isan nce, 
Fiscal Year. Surpius 
1911-12... ....$4, 1 535. 386 $2, 691.7 781 $1. 790.7 766 “$00. ‘005 $5,3 307 
|} SCE 5.111.843 1.485.846 1.813.415 4.736,651 
From the surplus in 1912 there was paid {000) on first pref., 
les sonra anne! s+ a a and 3% on com. ( balance for 


the year 0 Interest in 1911-12 includes int. on loans and 
ei $1.3 300-4 467: i. allowed costomers, nl oe 

DIRECTORS —Samuel P. Colt, H. Converse, James B. Ford, 
J. cuned Ford, D. > ‘James pS ber, Henry 1 Bg 
Fred” k M. apg ate . Ballou, 
D. Lorne ale Arthur E Francis L. Hine N. Breage astiags. ocadlen Wm. H. 
aoe: itdward 1 Ri , Homer E. Sa rr N. 
Williams. , Samuel P. Colt; V.- & Treas., 
land; Sec., Samuel Norris: Am. Sec., 

: Asst. | W. G. Parsons. N. Y. office, 42 Bway. 

. 94, p.l ,» 1512, 1570, 1708.)° 


UNITED STATES 5 SETTING RE PEINIne & MINING Co.—ORGANI- 
ZATION .—Inco aine and — over 99% of 
the $13,989,300 "3. Mining Co. lcci ow ote =. D. 105. A syndicate 
consisting of n & Co. of Boston and others underwrote $7,- 
,000 common ‘stoc , issued for cash. The U.S. Mining Co. qenes the 
group of mines in Bingham, the ee ae at Tintic, a large 
ae quarry, the Mammoth mine in Kennett, Cal., onegte ] smelter 
n Utah, a copper smelter at a mg? and a care ng interest in the 
De Lamar refinery at Chrome, N. J. In Apr. 1912 secured interests 
in Utah coal propersses as The Utah Co., whose $5,000, stock is 
ty below. “8 Dp. "1124. Other acquisitions. 
see V. 82, p. 396; V. 85, p. 534; V p. 1340; V. 84, p. 1243; V 1435; 
V. 90, p. 1361; V. 92, p. 233. 
DIVIDENDS.—Dividends on bre res: 87% cents per share, 1%% 
(quar.), paid April 1906 to Jul 12, incl. Div. on com., 1%% (quar. ). 
paid April to Oct. 1907, incl.; 1908 to July 1912, 4% (Q PS ae 


NOTES.—In Aug. ed sold se ON. ng 5% ag hy nee: No mtge. can 


be aes without caval 

Utah Co. en Me coll. rene on notes, P ‘prin & int., are 
secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal 2 V. 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, 1024), which own 11,226 acres of land, of — 7,526 are coal 
lands, ond also by all the capital ‘stock of the Utah Coal R , incorporated in 
Utah to build an 80-mile road connecting these coal properties directly yn 
the Union Pacific system at Spanish Forks. No mtge. can be placed o 
the properties owned by the U. S. smelting Co. at the time of the saaking 
of ot TOBe Lek 1194 without equally securing the guaranty thereund 


nder. V. 94, 
1124, 119 

REPORT pale sec for year ending Dec. 31 1911 was in V. 94, p. 1051, 
showing: Net after repairs, $3,961,103; de ree n und an oon ia  $1,120,- 
690; div. on minority stocks sub cos., » $1,702, 120; div. on 
common stock (4%), $702,209; bal., su 135.72 

OFFICERS .—Chairman of Board an "pres., Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 
F. Winthrop Batchelder; Managing Director, A. F. Holden, Cleveland, O. 
Office, 55 Congress St., Boston.—(V. 94, Dp. 1060, 1124, 1191, 1388.) 


UTEP STATES STEEL CORPORATION. —ORGAN.—Incorp. in N. J. 
on Feb. 72, p. 441, 679: V. 73, p. 349: V. 85. p. 1467. 

In One "OL tne Gov't Srought tis ‘Se dissolve the corporation and its 
subsidiaries on the ground of violation qe the Sherman Anti-Trust law. 
V. 93, p. 1203, 1263; V. 94, p. 357, 846, 1321. 


PROPERTIES OWNED.—tThe properties owned Dec. 31 1911 were, 
125 blast furnaces, 270 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills: 
20 plate mills; 74 merchant mills, producing bar iron, steel, &c.; 235 hot 
mills, producing tin plate, &c.; rod mills; 55 (welded and seamless) 
tube mills; 16 tin plate mills; i9 bridge and structural plants; 15 skelp 
mills; 24 complete foundries; 193 sheet, obbing and plate mills: 10 lercing 
and rolling mills; 58 wire mills: 36 galvanizing and A nning milis; 14 splice, 
bar, spike, bolt, &c., mills; 5 cement plants; 70 warehouses; 24 miscellaneous 
armor, axle, &e. - works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of iron pan extensive iron ore mines in the Lake Superior 
region; owns or leases 136,348 acres of coking coal and 24,374 acres of 
surface and 23,947 beehive coke overs, &c., in Pa. and W. Va.; 1,172by- 

roduct coke ovens at Benwood, W. Va., J oliet, Ill., and Sharon and South 

haron, Pa.; 31 coal plants not connected with ‘coke plants; 94,153 acres of 
steam and gas coal lands, &c., railroads, lake vessels, ore docks, natura) 
gas lands, &c.;: also Southern coal and coke ody anak, owned by Tennessee 

oal, Iron & RR.., consisting of mineral interests owned, 184,463 acres; min- 
eral interests, 147,676 acres: surface, 10,990 acres: 2,974 coke ovens, ‘ke. 

In 1911 purchased the Risdon Iron & & Loc. Works of San Francisco 
(V. 92, p. 1315); also 17,000 acres of coking lands. See below. 
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MISCELLANEOUS COMPANIES Date Par 


{For abbreviations, &c., see notes on first page] Bonds| Value 


Amount Rate | When Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 





United States Steel Corporation — (Concluded) 
onds of Cos. Controlled — 

Union Steel Geist second page Bron Ofo 
St Clair Furnace first mtge gold guar $100 yrly.PPi.c*| 1901 9 


1,000; $2,780,000 5¢ iF & AjAug 1912-39 Colonial Tr, Pitts & N Y 
St Clair Steel first mtge g guar $ ney 000 due yearly.UPi.c*| 1901 1,000; 1,300,000 5¢ iJ & JiJan 1913-25 Uni.n Trust Co, Pittsb 
Clairton Steel mtge gold ? 1 GAMRP «ow nino noe sooo - UPi| 1902 1,000 590,000 5¢ |S & JiJuly 1913 do do 
Clairton Land fi site ue $1 ).000 yrly begin Aug 1915_| 1905 1,000; 1,200,000; 4.4¢ iF & AjAug 1 1915-26 do do 
St Clair Terminal RR first mortgage_-______-_._.____-- Svdin dum neo teh 750,000 5 F & A'lFeb 1 1932 Pittsburgh Trust Co, Pitts 
Elgin Joliet & Eastern first mtge ($10,000,000) gold__Ce.c*|} 1891 1,000} 10,000,000 5¢ iM & NiMay 11941 Office, Empire Bldg, N Y 
oes tng Lake Shore & Eastern Ist M guar red {10 in 1919_| 1909 1,000; 9,000,000 4% iJ & Di\Junel1 1969 do do 
Dul & Iron Range first mortgage_....__.._-- Mp.cé&r| 1887 |1,000 &c| 8,151,000 5 A & O}Oct 1 1937 do do 
Second mortgage currency red at 105 $5, ow ,000_._Ce.c*| 1896 1,000; 1,000,000 6 J & JivJan 11916 do do 
Union RR first mortgage--...-.-...-.-.-----..--.------ 1896 1,000} 2,000,000 5 M & S/Sept 1 1946 Fidelit Title&TrCo Pitts 
Duquesne equipment trust... ............-........ ha 1,000} 1,150,000 5 M & S/iMch 11914 Home Tr Co, New nae 
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921| 1910 |_______- 1,200,000 5 F @& Aimee 1 feer-88 Too. ocascos 
Monongahela Southern first mortgage guaranteed.____._- 1909 1,000; 1,200,000 5 A & O/;Oct 11955 Office, Empire Bld Re 
Connellsville & Monongahela RR Ist M-.._-.-._______- 1909 1,000 844,000 4 M & S/Sept 1 1930 Office, Carnegie Bl pitts 
Johnson Co of Penn Ist M part red 105 Sept 1 yearly__Us.c| 1894 1,000 300,000 6 M & S'\To May 1914 U S Trust Co, New ‘York 
Amer SS Ist Mg gup &liendsf (V 74, p 1146)-_-_-__. IC.c&r 1900 - 1,000; 3,181.000 5¢ iM & N'INov 1 1920 Illinois Tr & Sav Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75. p 1305). ...| 1900 1,000 750,000 5 J & JiJan 11915 Union Trust Co, Pittsb 
H C Frick Co mtge s f red 105 $100,000 yriy July en eles 1,000 0,000 5¢ \J & JiJuly 1 1913-18 |Bk of Amer, N Y; or Pitts 
Png pro ur manrl, sont. due $600, Phe y’ly..UPi.c*| 1911 1,000; 17,712,000 5¢ J & JiJuly 1915-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist 000 red DOE Vo ls ois mcdvare 00.000 5 J & JiJuly 21917 Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Eri e RR, Bess Ng t & and Duluth |Missable & Nort\hern Ry—Sliee those | companiies under RRs—/For other bonds see text 


Utah Copper Co—Stock authorised $25,009,000 








10; 15,751,300\30 in °11); Q—M June 29 '12, 7 %|Checks mailed 




















Leading Subsidiaries and ee Share Capital, Practically AU Owned. 


Stock of— Stock of— Total. 
Federal Steel, —- .$46,484,300! Amer. Sheet, com_.____. $24,500,000 
do 6% pref... 53,260,900| Am. Sheet & "T.Pl. 7 %pt. 24,500, yr 


L. Superior Con. I. Mines 29,887,4 


National Tube, common. 40,000,000 
do 7%, pref_. 40,000,000| Shelby Steei Tube, > 8151500 





Amer. Bridge Co.___..-. 10,000,000 do 7% pref.. 5,000,000 
Amer. St. & Wire, com_. 50,000,000) Tenn. Coal, Tron & PRR_See that co. 

do 7% pref __ 40,000,000 | Union 2 epineigepe ss 20,000,000 
Carnegie Steel Co_.....- a65,250,000| Clairton Steel Co_.... - 3,500,000 
amer. Tin Plate......- 625,000 


a Me in 1903 Carnegie Co. (stk. $160,000,000): Nat. Steel Co. (com. 
$32,000, , pref. $27,000,000) and Am. Steel Hoop Go. (com. $19,000 ,000, 
pref. $14,000,000). 6 Orig. $28,000,000 com, and $18, 325,000 pref. 

Government report as to assets, &c., 93, Dp. 

On Dec. 1 1902 took over the entire REM. ALR, of the new Union Steel 
Co., $45,000,000 of new 5% bonds being a rte, ee and interest. 
_ ‘that rr» receding page. SB. te 76, p. 107, 546; 

V.78, p. 117 nl 1904 acquired Clairton Stel o., guaranteeing $10, '230,- 
bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 


Output of Company in 1911. Gross Tons (see V. 94, p. 844). 
631) Bessemer steel rails_-_-__-_- 1,568 028 





a SS 19.933 

Pig tron, splegel, &c___ _- 10,744 897/| Finished structural work. 418,399 
Bessemer steel___....... 5,055 696! Plates and sheets________ 1.709 558 
Open-hearth steel__...--. 7,697 674| Wire and wire products_. 1,613.754 
Coke, manufactured __-_-_- 12.120 212| Blooms, slabs, billets, kc. 874 474 
Coal (not used for coke)_. 5,290.671| All other finished products 3.192,035 


In April 1906 the Indiana Steel Co. to rAd a \ pew lant at Gary, In 
Lake County, Ind., to cost about $115, 912 $55 288. 600 
had been set aside from “am Dy but in Moh i912 Sis. 000, 000 bonds we 

BONDS below. V. 82, p. 575, 637, a 991, 1216; Y 83, 1123: 
vy oy bs > af 86, p. 731; V . 87, p. 351, 484; V . 91, p. 721; V . 92, p. 732 
p 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was ey to continue untt! the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the o a 
reserved to the Steel Corp. Minimum tonnage to be mined, dt. in 
1907, p Seereaeing 750,000 yearly until 8 250.000 is reached; cost to be $1 65 
per n standard ore, with 3.4 cents per ton increase annually. In Oct. 

911 it. was decided to exercise the option to terminate the lease on aa . 
1915. V.93, p. 1108, 1203; V. 94, p. 846; V. 83, p. 822, 912, 1290; V 
p. 755, 936; V. 86, p. 855; V. 87, p. 952 


DIVIDENDS.— }'02. '03. } a —_ bye q. 08. a 7. "an. beam 
bao %) Aug. ‘O01 - » ey 1912. 7 ann. (1%% quar.). 

BON DS .—The AE oy le trust 5% bonds of 1 l were secured by all the 
securities owned; $154,000,000 only (series A, C and E) are subject to call 
in whole or in m part at 115% since April 1 1911; a sinking fund of $3,040,000 
yearly, June 1 1902, can purchase bonds, if obtainable at not 
exceeding 15 an hy and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Jan. 1912, 

,000, not included in amount out, were alive in sinking fund. 

The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892: V. 76, P 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. 7? ‘I. etree 000 will provide for retire- 
ment of the bonds. The sinking fund until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., “> by deo oi ties; after Apr. 1 
1913 bonds are to be drawn by lot, coupon bonds to be first redeemed. 
pte oy are to remain alive and draw interest. No foreclosure 

ings can be brought for default (in payment of prin. or int.) contin- 
for less than two years. In ve. - $11,283, not included in 

tab ~\ ave were eS al ve in sinking fund 
a pret . stock was exchanged, $ for $, for second mtge. 
wt, 9520. 000, 000 of the bonds being also solid at par to provide for im- 
rovements and $30, _ 000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

R. com, stock. Final $50,000, (of the authorized issue of $250, 000, 000 
2d 5s of 1903) Is eppree for exchange for preferred stock. See V 76, 
DP . : Le V. 77, p. 717, 827, oa 2039; V. 78, Pp. 

173, 1786; V. 7Y, pD. 1283: 85, p. 1212, 1282: oP - 730. 

In June 1911 it ‘was no. to purchase davies we C. Frick Coke 
Co. 15, acres of coki h- and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and 2,000 of an goes Coal & Coke com anies, pay- 
ment being made in $17, 712, of an ae. issue of $18, 000, serial 5% 
— secured e oo pro 4,318, 11 — int., by the Steel 

ration. 1570; V. aoe D. 474. 875, 1108; V. 94, p. 846. 
the Minols Stee debenture 4 iS of 1940 ($3 0,000, 000 ‘auth. issue), 
guar. p. &1. by U.S. Steel Corp., $6,900,000 are Tarte to retire the de- 

ntures due wri i913. $5,928,000 for notes due 1912-1919 held by U.S. 
Steel Corp. and $1.558.000 for 75% of the cost of get he ag ant betterments; 
and $10, ,000 were sold in July a, ang $5,500,000 in . 1912. Any 
mtge. must equall secure them. 93, “Pi 289 we ars S80. 1191. 

f the Indiana Steel Co. Ist os, ua. uar. D.& | auth. issue), 
covering the Gary (Ind.) plant, $ te peed sold, the remaining 
$25,000,000 being issuable on ze gece nnd ns: from Jan. 1912 at 75% of 
cost. Sinking fund, payable annually, beginning ay EB 1916, 1% of all 
bonds issued to May 1 1922 and thereafter 1 4 %, plus int. on bonds retired. 

Of The National Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5, 000,000 are 
reserved for 75% of the cost of new construction. Annual sinking fund, 
beginning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p.986. 


Bonds of Companies Controlled Not Mentioned in Table Above. 
Interest. Outstanding. Maturity. 
Host. Conn. Coke 1st M. (V.85, p.1466)_5 F. & A. $696,000 ¢ 
Cont. Coke mtge., due $37,000 yearly _..4 % Ape 27 257,000 Apr. '13-19 
Carnegie Co. collateral trust mtge_____. 5 O. 43 ‘000 . Apr. 1 2000 
Dewees (W.) Wood Co. Ist MC. heb 
$100,000 yearly beginning 1915..__./5 M. & N. 2,000,000 May ‘15-30 
Rosena Furnace first mortgage______ __ 5J.&D. 250,000 Dec.1 1912 
say ot Steel Wheel Co. Ist M. ¢. gu. by} 
Carnegie Steel Co. of N.J., red. 105. _{5 ¢M.&S. 1.088.000 Mch.1 1926 
Little Vermilion Coal first mtge ‘ 5J.& J. 96.000 July 1 1920 
LATEST EARNINGS er S' mos. end. Mch. 31 (V. 94, p. 1248): 


a 
& 


Three Net over rine fg di: ” Div. a ae o-. bie. Balance, 
Months. repairs,&c. depr (14% Sur. or Def. 
> Peeper $17,826,973 $11. 460. 407 $6. 56,464.91 919 +. 353, 781 4 $6,292,134 
i Pee 23,519,203 , 3 04,919 353,781 s 1, 
After deducting int. on subsid. cos. Ore tis ceeetend ing, $723, 657, $722, - 





439 and $721,371 in Jan., Feb. and Mch. 1912, respectively, 














Tonnage of Unfilled Orders (00,000 omitted) —AU on New Basis 
1912 911 91 








Depr. in invent. and adjustments : 
Dividend on preferred stock (7%) 25, 219, ‘677 25,219,677 25,2 19,677 
Dividend on common stock. -.--- (5) 25, 415, 125 (5) 25, 415,125 (4) 20, 332, 100 


Balance, undivided earnings... $4,665,495 $10,772,383 $15,321,918 
DIRECTORS .—tThe directors are as follows: 


0 1909 1904 
May Apr Mch Feb Jan Dec Aug J’ne May Apr Jan Dec Sept 
5.7 558 6. 58 68.4 &.1 3.2 Be Gh. on. Sa. oe RO 2.4 

REPORT.—For 1911 was given in V. 94, p. 825, 841; edit., p. 794. 

Year ending Dec. 31— 1911. "1910. 1909. 
Gross sales and earnings....... $615,148,840 $703,961,424 $040 onan 
Repairs, chges., sub. cos., &C_--- 511,843,374 562,906,670 514,890,837 

Me $104,305,466 $141,054,754 $131,491,414 
Sink. Mee: of ie cos.’ bonds.. $1,610,039 $2,176, 041 $1,724,2 

do of U.S.S.Corp. bonds 6,140,927 5, 5,630,557 
Depr. & extin. funds (reg. prov.). 18,229,060 22,140,555 21,994, 
Set aside for construction, &c__.. . .. -....- 25,000,000 15,000,000 
Reserve to cover adv. royalties... ........-. 1,000, 3,200,000 
Interest on U.S. Steel bonds._._._. 23,106,923 23,366,761 23,617,293 





To April 1913. To April 1914. To April 1915. 
J. P. Morgan, Samuel Mather, Robert Winsor, 
Henry Phipps, Daniel G. Reid, Charles Steele, 
J.P. mre Se = William E. Corey, William H. Moore, 
James A Norman B. Ream 


Elbert H. Gary Nch'm’ n), Gardiner M. Lane, Peter A. B. Widener, 

George W. Perkins, Clement A. Griscom, James H. Reed, 

Edmund C. Converse, Henry Walters. Henry C. Frick. 

Alfred Clifford. Percival Roberts Jr. 
OFFICERS.—Pres., James A.Farrell; V , D. G. Kerr and John Reis; 

Sec. and Treas., Richard fiver 4 "on Tia William J. Filbert 

. a. 71 B’way, N. Y.—(V. 94, p. 987, 1060, 1191, 1248, 1321, 1453, 


UTICA GAS * ELECT Ic CO.—ORGANIZATION .—Incorporated in 
New York May 101 took over the Equitable Gas & Electric Co. of 
Utica, the Utica Rinetric ht & Power Co. and Herkimer Light & Power 
Co. Also owns the stock of the Giens Falls Gas & Electric t Co. and 
Consolidated ht & Power Co. and 51% of the capital stock of the —— 
Gas, Electric ht & Fuel Co. of San Hill and Fort Edward, 

Properties owned, &c., see application to , V. 87, p. 541; V. ay 799. 


STOCK perme $2,000,000; . ae $100. Dividends in recent years said 
to have been at rate of 8% early. 

BONDS.—Of the “refun and extension” mtge. 50-year gold 5s 
($5,000,000 auth. lswue) $390, are reserved to retire the Herkimer Light 
& Power Ist 5s and 2,110, 000 for not exceeding 75% of the cost of exten- 
sions and othe Ded provided | cornieee are at least 9% on all poo 
including those of be issued. mortgage and lien of underlying m 
gages , see V. 87, p. 541; V. Pe e Consolidated ht & Power 

0. (all stock owned) has Gustetabiinan $36,000 Ist 20-year gold 5s O10 
each), due April 1 oy int. A. & O. at New York Trust se trustee 
the Glens Falls Gas & Electric Light Co. 1st 20-year d 5s ($500 = 
$1,000 each) due Aug. 1 1919, int. F. & A. at New York tCo., N.Y. 


EARNINGS T™ ty year fae Aug. 3 31 gris: b4 kta! $1,015, ct net, 
501,353; bond 244,500; divs , sur., $96,853. 

V. 93, Dp 1480. For calendar years 1910 ae oer: 

(= =~ “sates of. Total Interest ene Deane. 


Electricity . vee 5119.99 
1910 $368,606 $591.5 "$960, 1 2 $486. 5435 $296. 436 £140,000 $i} 999 
1907... 290,309 476,797 767, 108 avid 995 pi. 500 (?) 0,095 

OFFICERS .—Pres., Anthony N. Brady E. Le 
M.J. Brayton; Treas., G. H. Stack. Office, Yintica N” Y.—(V. 93, ng 1480.) 

UTAH COPPER CO -VACUUM OIL CO.—See page 181. 

VIRGINEACA OLINA CHEMICAL, CO.—ORGANIZATION .—Incor- 
porated on —- 2 1895 and acquired many successful manufactories of 
acids, chemi and Soiemsesubal fertilizers from + oe er ne to Atlanta and 
Savannah, several in serene = = each in 9 Bhro Louisiana and 
Tennessee. Vv. 68 P= 1588.0 2, 964; adv. in “ nicle’’ March 4 
1508; V. 72, D. ‘a 186, VOL Or V, 73, D. 137, 240: V. 74, p. 942, 1095, 


Bho p. 81, 140, 496; V. 87, p 
CK .—Stockholders of 2 _ were permitted to subscribe till 
ya 25 {0 for §3, ome, 000 Te ae stcok at a increasing the amount outmandiy 


id . 78, p. 1451; V. 77, p. 
8, Dp. oe "1976; Vv. B.D 





‘nnwene ’97 to Mch.’02, incl. key ah toP ae 03. , 08.09. °10-11. 1912. 
Com ... 4% 5% None. 3 3 ow. 1\,-,-,- 
Pref.,8% al Ly to yn Ad, 1912, inclusive (paid Q.-J. 

On com., 5% 10, paid Me : , Se . 15 


Soand Feb and May 15 1911, a 
and Nov. 15 1910 and Feb. and May 15 1911, and 3% from those of 191 -11, 
payable 14% Aug. 15 1911 and 1 Pag Ape ‘151912. V.93, p. 173. 


BONDS.—tThe first mo f 1908 are limited to $15,000,000, 
all issued (the final $3,000, bal &. sold in March 1912) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for BAG. capital; 
$900,000 have been paid and canceled. They are subject to call as a whole 
as 105 and $300,000 yearly for the sinking fund at 102%. They are secured 

“| (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219 ,200), a controlling in- 
terest in the Einigkeit Sete Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company in other companies at the time of the making of the mortgage. 
The current assets, including subsidiaries, shall at all times excess the cur- 
rot ere 4 the amount of the outstanding bonds. . 87, p. 1361, 
SPORT Rt Por year ending May 31 2 bag DY gape 0; Bi 161, 227, 284, showed 
com agen oy $3,488,829; int. on bonds, $ nt. and disc. “a $601, 559; 

iv r. On eee. 440,000; on com. (3% $a30-5 2: bal., sur., $30,238. 
RS.—S. T. Morgan (Pres.), E. B. yt het James N. Boyd, 
,* MC. Williams Jr. of Richmond, Va.; N. S. Meldrum, Henry Walters, 
Harry Bronner, L. Oudin, J. N. Wallace, a be York; Geo. W. Watts, 
Durham, N.C.; Fairfax ereee. anew, ¢ 7 Long, Roxboro, N. C.: 
K. K. McLaren, Jersey City, N. z. S. D. Crenshaw; Treas., S. W. 
Travers, Richmond, Va.—(V. 93, p. 284, 294, 538; V. 94, p. 771, 922.) 

VIRGINIA IRON, COAL & COKE CO.—-ORGANIZATION .—Owns fu-r 
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, Va.; Middlesborou ‘h, Ky.; Crescent Horseshoe Works, 


Max Meadows, Va.: steel works at Ml dlesborough, Ky., and certain foun- 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Gas & Elec Co—Common stocok..........-..-..«-- iain $100) $3.000,000iSee text Quar iSeetex® jj |eoncccecucccecccccecces 
UtSquita le Gas S°& Blectric Co of Utica first mortgage..Ce.c*} 1902 1,000; 1,000,000 5 A & OjApr 1 1942 Central Trust Co, N Y 
ils let Bh 6 Comer dey Maat wah eat {iG AS| 1085 | 1983) 198888) Be FS diay ties \New'von ima Gs’ © 
r t ower mo old r ‘ ‘ °o 
a? & Elref & ext M $5,000,000¢ en KPO EAE LED FE 1907 1,000; 2,500,000 5g & JiJuly 1 1957 Central Trust Co, N Y 
Vacuum Oil Co—Stock, Pe 00.000 RES AE TINE. 18 pages 100| 15,000,000|See textSee text el ededdiemibtnlinns dd 
VEpeearonse Chemicai—Stk com $38, “. “a auth...C Beeb 100} 27,984,400) See text | See text |Feb 15'12 1%%/|Checks mailed 
Preferred (p & d) 8% cum $20,000, 000 auth ___..__-- Pe ial 100} 20,000,000 S ’s 15\July 15 '12 2% do 
First 7 (& coll tr) $15,000,000 auth sub we re text_Ce. c&r* 1,000; 14,100,000 5¢ & D/|Dec 1 1923 Central Trust Co Y 
Virginia Iron, Coal & Coke—M gold $10,000,000___- - Ba.c*| 1899 1,000; 4,869,000 5¢ iM & _ S/Mch 1 1949 Bk of Manhattan bo. NY 
Vulcan Detinning—Preferred eg p. rN 7% seer eive dou 100} 1,500,000} See text| Q—J (Apr 20 °12 1%|Checks mailed 
' Waltham 7 eae Cemen stock x.) me authorized....| .... 100; 7,000,000} Seetext\ JI & JiJan 1°10 1% yo 
Preferred (p & d) 6% pace oy BY $5, di RE SR wiiabine 100; 5,000,000/6 in 19113 & DiJune1l912 3% 
Wells. Fargo re I is er phiioed 100} 23,967,000/10 in ‘LIS & JiJam 15°12,5% Office 51 Broadway, N Y 
Welsbach Co—-Collateral trust ck $85 gold 82 $7, 000. 000 sf..PIP} 1900 100 &c| 6,525.000 5¢ WJ & Di\Junel 193 Phila Prov L & Trust Co 
Western Erectric Co (Mf gery * ERG RE a awa 100} 15,000,000|See texti| Q—M /jJune 29°12, 2%/|Checks mailed 
First mtge $15,900 100,000 roi2 a at 105..MC.c*} 1909 1,009) 15,000,000 58 J & J|Dec 311922 (Chicago and New York 
Western Telep & Teleg—P: ref pnts % cum (p & d)...-.|  -..- 100} 16,000,000\5 in 1911/)F & A/Feb 1°'12,2%%/|243 Wash'n St, JC, NJ 
Collateral trust gold bonds $10,000,000__....-.-.-- B.c*| 1902 | 500 &c} 9,958,000 5¢ Tt & JiJan 11932 Old Colony Trust Co, Bos 
Western Transit Can Bonde guar by N Y C extended in 1903 1883 1,000; 1,500,000 3% \F & AjiFeb 1 1923 Grand Cent Station, NY 
dry and machine works. Also owns about 132,000 acres of coal lands, and | N. Y. Cent. owns the $1,000,000 stock ype 1910, cro gi 617,310; 
ake -., controls Rag 209, 088. acres iron kis 1708: VBL TIT net, Y 5100. 271; int., &c., $58,173; sur., $51" 098.—(V. 79, . 738 
y . Sead Sad 604,500 stoc cock of Velho WwW Rey eT tlie WESTERN TELEPHONE & TELEGRAPH CO. ans at of the 
Stock hare $10,000,000, all common: outstanding 8 P59 073. 680: par | Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
$100. On Oct. 1 1907 da 5% Istock div. The voting ey we as = Duluth % Telephone gf pm de Tele ~ ype a 
SP. e an > oO e Southwestern Telegrap elephone Co. > O e 
a t, in which $5, 000,000 stock was deposited, on in i9i2. V. 84, D. | Wisconsin Telephone Os. 


Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4,712,000 
have been canceled; the $419,000 unissued are held to retire prior lien 
bonds, viz.: $419,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, ‘subject to call at 105 (New York oss o., trustee). Report for 

ear ending June 30 1911 was in V. 93, 1321, showing: Gross earnings, 
Pg a net, $336,235; other income, $35, 505; charges, taxes, &c., 
$634 ; bal. , det. $262,787. , John B. Newton; V.-P. & Gen. M 
H. Harg Jr Office, Roanoke, Va.—(V. 91, p. 966, 1252; V. 3, 
Dp. 801, #989. 1321.) 


VULCAN On ee ite CO.—ORGANIZATION .—Incorporated in New 
Jersey on April 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, Ill., Re a aR lh N. J.; manufactures * a a pig tin’’ 
and steel scrap (used by steel mills) from tin ; Ee V. 83. 42, 
1s a es decision, V. 88, p. 1626; D. 1581, "1570; V. 93, p. 

STOCK.—Common stock, $2,000,000; preferred stock, $1,500,000. 7% 
cumulative, all outstanding. Par of shares, $100. No bonds. 


DIVS.— 03. ’°04. '05. ’°06. "07. 1908. ’O09. 10. °11, 1912. 
Preferred .-.%} 6% 0 5 7% 5 Oct.,1% 5 6% 5% 1%.1%.—,.- 
Common....% SB We Ree te se 


3 0 O- 
Accumulated pref. divs. Apr. 1912, 21%, which are expected to be paid 
in whole or part on conclusion of litigation. 


REPORT for 9 mos. ending Dec. 31 1911 in V. 94, p. 558 showed surplus 
of $84,541 over $71,250 (4% %) divs. on pref. stock. 


Bf pee die og, E. E. Splegelberg: aol -P. and Treas., Adolph 
: Sec., P. Hull. Office, 114 — St.. N. Y.—(V. 92. p. 
1561, 1570; V. 93, p. 233, 475, 876, 1108; v. 94, p 8.) 


WALTHAM WATCH CO, ORGANIZATION ie we NR in Massa- 
chusetts in May 1906 as successor, Fo pe, of re-capitalization in V. 82, p. 
1042, of American Waltham ¥ ~ Co. Manufactures ‘‘Waitham” 
watches at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 


STOCK .—Pref. stock cannot be increased or mtge. authorized without 

consent of % of each class. V. 84, p. 698; V. 3 41. 
Divs. on stocks of new co., 3% on pre ef. Dec in 1907 to gune wie 
Ju y, 0,» 


6% (J. & D.); on common, "in 1907. 3%; 1908, Jan., 1%%; 
] A: none since to. July 1912. V. 90, 


ag: 3% (J. & J.); 1910, Jan., 
1683. Balance sheet. Vv. 94, 1444. Pres., Ezra C. Fitch: Treas., 


Hasry L. Brown, 200 Devonshire St. Boston.—(V. 94, p. 1444, 1453.) 
WASHINGTON OIL CO.-WATERS-PIERCE OIL CO.—See page 181. 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. On June 30 1911 1 on 47,356 miles of railroad in the U. S. 
and Mexico, 20,512 miles of Age inland and ocean steamer routes; total, 
67,868 miles (but see V. 87, 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Mnewnin ‘Co. (Compania Mexicana de Ey 2 V.@i, 

. 1451. Railroad mileage operated Oct. 1 1911, 63,461. . 92, 1441: 

. 93, p. 475. se ee circulars, V. 83, p. 90, 163, 268, 434," * Saventenente 
June 30 1909, V. 93, p. 801. 

DIVIDENDS .—. '72. °73-"94. ’95-’01. '02. ’°03-’05. ’06. ’07 to Jan.’12 
Cash 6%8 y'ly. 6 y’ly. 9 8 y'’ly. 9 10 (5 J.&J.) 

On Feb. 10 1910 an éxtra dividend of 300% was paid from accumulated 
surplus. shareholders being allowed to use two-thirds of this in paying for 
$30,000 ee th om increasing issue from $8, 000, 000 to $24,000,000 

enact for year end. June 30 1911 in V. 93, 1104. Gross receipts ex- 

ress business, $25,310,784, agst. $27,303,702 4 1909-10; total net income, 
3,489, i? agst. $4,824 4,541. Profit and loss surplus June 30 1911, $4,- 
673,791. Pres., B. D. Caldwell.—(V. 93, p. 475, 801, 876, 1104.) 


seg CO.—ORGANIZATION .—Incorporated In New Jersey 
Apr. 28 1900 as a consolidation, per plan V. 70, 89 United Gas Im- 
prov’t is understood to own over a majority of com. and $1,129,000 of pf.stk. 


STOCK .—Common stock, $3,500,000. The stockholders voted June 15 
1910 to issue $2,000,000 7% non-participating pref. stock cumulative from 
July 1 1910, with preference also as to assets, of which $1,225,000 sub- 
scribed at par in 1910 to pay floating debt and purchase Camden County 
Land Co. stk. V. 90, p. 1558, 1683; V. 92, p. 1177. Par of all shares, $100. 


DIVIDENDS.—On common, 1901 to 1909, pact. 27% bred (since 1903 
paid in Sept.): 1910 to 1912, June, 2%. On pref. Rie (semi-ann.) 
Dec. 31 1910; 1911, 7% (J. & D. 30); 1912, June 29, 34% 
REPORT.—For year ending Dec. 31 1911, gross profits. were $750,611; 
interest and sinking fund, $434,274; charged off, $60,34 7; pref. div., $85, 750. 
com, div. (1%), $35,000; bal., sur., $135,240. ' 
Doutnirt; Treas., Lewis Lillie. Office, 


Pres., Sidney Mason; Sec., W. F. 
N. W. cor. Broad and Arch Sts., Philadelphia. —(V. 94, p. 831.) 


WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 


Westar ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
Till. in 188 The largest manufacturer of telephonic apparatus in the 
world and thie lareest distributer of electrical supplies in the United States.”’ 
On Dec. 31 1911 had 23,423 employees. Amer, Telephone & Tel. Co. owns 
a large interest in the capital stock. 

Authorized bond issue, $15,000,000, of which $8,750,000 sold in Jan. 
1910 and the remaining $6,2! 50, 000, which were pledged as security for the 
$5,000,000 2-year 4 %% notes, called for payment on Jan. 1 1911, were sold 
in Dec. 1910. V. 90, p. 307; 91, p. 1578, 1636. 

Cash dividends averaged 7; 99% per annum from 1881 to 189 
yearly 1896 to Nov. 1910, inci.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on account of change of ‘dividend period to Q.-M. 31 and 2% extra; 1911 
«5 Oe: Q.-M.), and in Dec. 2% ag 1912, Mch. and June, 2%. V. 91, 

578. Other ‘divs. ., see V. Ql, 1636. 

D- Bee ort for year ending Dec. 31 Tait. in V. 94, 1054, showed: Gross, 
sales, P5366. 211,975; net applicable to interest ee $4, 135, 201; maceress, 
$854,909; divs. (10%), $1,200. 000; reserves, sou". 000; bal., sur., $980,2 
See V. 90, p. 307. Pres., H. B. Thayer; Treas. se ‘Johnston; ‘Sec., G. C. 
Pratt. N. Y. office, 463 West St.—(V. 94, Dp. S31. 1054.) 

WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
12 steamers (of which 9 steel), and also barges used on the Great Lakes. 


and 8% 





These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balancé of the stock 


of the three first named. Amer. Telep. & re Co. owns cet all 
of the common and 6% cum. ref. stock ($16, 000 each.) i D. 
1108. Com. stock is $16,000, ref., see table above. Incor 


a 22 1902 as successor of Erle _& T. Co., per plan in V. rp. ta Dp. 1359: 


74, p. 42. 


DIVIDENDS.—Dividend on preferred, Aug. 1992 to Feb. 1904, 4% 
yearly (F. & A.). Since to Feb. 1912, 5% yearly (F. & A.). 


BONDS.—AIl Erie bonds except $39,000 have been ee. New bonds 
are secured by stks. and bds. owned. See list, V. 74. p. 893: V. 84, p. 1058. 

The $10,000,000 2-year 5% notes due Feb. 1 1912 were Be at maturity 
ye “ag being temporarily advanced by the Amer. Teleg. & Telep. Co. 

94 . Notes payable to Amer. Tel. & Tel. Co. Dec. 31 1911, 

$31. 377.500; to subsid. cos, $700,000. 

Postal Telegraph-Cable Co. of Texas, $1,189,000 30-year gold 5s due Jan.1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at ma- 
turity), assumed on purchase, Mch. 15 1902. V. 76, p. 335. 


ag? .—Report for year ending Jan. 31 1912, with balance sheet, in 
V. 1315, showed: Gross, $2,532,545; expenses, interest and taxes, 
$1, é13. 91: net revenue, $918,754; div. on pref. (5%), $800,000; bal 

$118,754. Office, 243 Washington St., Jersey City.—(V. 94, p. 567, 43165. 5) 


WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and present name paoptes In 1856. As to 
te gee soon in Oct. Sed see V. 77, p. 9453, 2160: V. 78. n. 588, 1227; 


1, V6 Viewe p. 533; V. 92, p. 534. ebaelion ¢ in cable rates Dec 
6, P: 94. 


a ha pri 1191 2 pends, with Marconi Co. to receive and deliver Marconi- 
grams to and from Europe. The Marconi sytem is to be extended from the 
Pacific coast of the United States to Hawali, China, Japan and the Philip- 
a oflving the Western Union Co. a wireless trans-Pacific: service. V. 94 
p 


In Nov. 1909 the Amer. Tel. & ou Co. acquired $30,000,000 or more of 
ee stock. V. 89, p. 1355, 1546; 99, p. 714, 785. In 1909 sold to Am. 

& T Co. the $16, 221, 800 N. Y. Telentooms Co. stock owned, for $22,500,- 
060" payable 1910 to 1915. 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the property and $2,630,000 still unissued, of which 
$1.217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 in 
lieu of cash divs. In Nov. 1906 stockholders authorized increase of stock 
to $125.000,000, to provide for conversion of new bonds. 

DIVIDENDS. \ ’93 to '07. 1908. "09. °10. "11. 1912. 
Since 1893..._.%J 5 yearly 3%% (incl. 2%% stk.) 3 3. 3%,%.%— 

Dividends are to remain 3% yearly, pending Improvements. Vv. 90, p. 981. 

BONDS.—On June 30 1911 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387.700: Maine 
Telegraph Co., $111 (000: Washington & New Orleans Teleg. Co. -» $30,000; 
and bonds, Mutual Tel. 6s, $3,142,000. 

The funding and real estate 4%s cover real estate in of York and 

. Ifa mortgage is made, they will havea peter = V. 70, p. 384, 

. 71, p. 750; V. 74, p. 785; V.78. p. 1451: 80, 22 
The ‘$10. 000,000 gold bonds dated 1907, secured te deposit of $9,733,100 
= af -,relephone stock (which it was arranged in Sept. 1909 to sell to the 
0.) were — for payment at 105 may 1 1912. 


~ 7629, 1361: V "86, p. 234; V. 89, p. 991; V. 94, p. 2 
Capitalization of Leading Properties Operated Under Lease. 
Lease Int.or div. Bonds 

Company, &¢.— ezrpires. Amount. % Period. mature. 
Am. Tel. & Cable stock. -_- 1932 $14,000,000 5 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3.240,540 6 le tee RE ee ae 

do ordinary stock._.--. 2010 Cae Oe Gbe.  Wieeeembane 

do deferred stock...._- 2010 £3,240,540 : | RE NT ar 
Chic. & St. Paul Tel. stock 2004 46,000 3 M&S No bonds 
Direct U. S. Cable Co___-_- 2010 £1,214.200 Seetext ..........- 
Dominion Tel. Co. stk. ($50) 1978 711,700 7 — No bonds 
Empire & Bay State stock. - 1989 300,000 4 Q—M No bonds 
Franklin Tel. stock. ._.._._- 1975 367,100 4% M&N No bonds 
Gold & Stock Tel. stock._._.Jan. 1981 2,444,400 ¢ POO 6 chad o wee 

Bonds($500) ,not mtge.ext. _.___- 00,000 4% M&N May 1 1915 
Illinois & Miss. Tel_..___-- Perpetual 1,830,150 4 J &J None 
Internat. Ocean Tel. stock.Jan. 1981 1,015,400 6 Q—J No bonds 
N. Y. Mutual Tel. stk. ($25) | ah 1982 be Re ere eee ek ee 

Mu.U.Tel.lstM.ext. BUD GR IES J1,858,000 5g. M&N May 1941 
Northw. Tel. stk. ($5 y-sitay 71980 2,500,000 6 tS SS sane 

Ist M ° p. & 1. guar. 

91, ee tee Cae, 1,500,000 its J &J Jan. 1934 

Pac. & Ka. stock ($25)._._.. 99 years 541,850 4 J &J No bonds 
Sou. & Atl. stock ($25). -_- i years 558,575 5 A&O No bonds 


On June 30 1911 the com 


ny owned (not included in above amounts) 
Chic. & St. Paul Tel., $54, 


005 Dominion Tel., $288,300; Franklin Tel., 
$632,900; Gold & Stock Tel., 555,600; Int. Ocean Tel., 2) 984,600; Ill. & 
Miss. Tel., $100,350; Pacific x od. Tel., $1,458,159: So. & Atl., $390,475. 

Also owns through collateral trust, viz.: e $2,387,700; / $3,142,000. 

The Montreal Telegraph Co. (stock $2, 000,090: par $40: bonds, none), is 
leased until 1978 to the Great N. W. Telegraph y§ of Canada, Leases 
have been arranged of the Anglo-American Telegraph Co. and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000, 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,- 
240,540 pref., 144% on the £3,240,540 deferred and 3 % % on the £518,920 
ordinary stock, the rental to the Direct United States Cable Co. to be 

£58,568 yearly, the dividends on its £1,214,200 stock not to exceed ee with- 
out ormience of Western Union Co. V. 91, p. 1715; V. 92, p. 958; V. 93, 
p. 734, 876, 1047. 

VAT Ree ns ED .—Revenue for 12 mos. ending June 30 1912: 

12 Mo. end. June 30: Net Rev. “Interest. Dividends. Balance. 
1911-12 (estimated) -..$6,901,586 $1,650,373 (3 %) $2, 991,812 $2,259,401 
1910-11 (actual) -. -. 7,105,356 1,733,389 (83%) 2,991,305 2,380,662 
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. 1 
MISCELLANEOUS COMPANIES Date Par Amount Rate | When | Last Dividend |Places Where I and 
{For abbrevtations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturtty | Dtvidends are Pagabte 
n Telegra k $125,000,000 authorizea_.| __.- $100|$99,787.000/3 in 1911) Q—J j|J'ly 16 °12,%%/Office, 195 7 NY 
Westera Union es i ee c*| 1888 | 1.000) (8.744.000 5 ig & JiJan 1 1938 do 0 
$20,000,000 gold..._F.c&r| 1900 {1,000 &c| 20,000,000 4%eM & NiMay i 1950 do do 
ebentures sesumed ext i9i0.. inte 500 500,000 4% iM & N/|May 11915 do do 
Union Telegraph Co ist M ext gu p & iext 1911__| ___- 1,000! 1,858,000 5 M & N/|May 1 1941 do do 
san ean cone | Telegraph ‘eet a m guar p & iext 1904) ___. 500; (1,500,000 4% J & dJ\Jan 1934 do do 
ESS SOE LO shared 50} 18,333,333|\See text J’ly 10°12, 5% Checks ma Pa 
Westing 56,000, 000 auth(V 71,p 1274)| -... 50\a35,193,288|See text| Q—J r 30 '12, 1%/|C mailed fromPittsb 
pref ,000,000) stk es y d) sive aii 50; 3,998,700|/See text —J jJuly 15°12, 1% do 
Debenture certificates gold redeem 105 (see text)j____-_- 1898 1,000; 1,540,000 5¢ Ww & JiJuly 11913 ae... Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see text)____S} 1906 1,000} 19,944,000 5¢ WJ & JiJan 11931 Standard Trust Co, N ¥ 
Collateral trust notes redeem extended in 1910 (text)...xc| 1907 |1,000 &c 4,000,000 6 F & AiAug 11913 Bankers Co, N ¥ 
Collateral notes redeemable (see option text)_.......-.. Ba| 1907 £ or $| 2,720,000 5 A & O/|Oct 11917 New York or London 
Walker Co first m I i citi ih latter en ines 1898 1,000 850,000 6¢ J & JiJan 21916 Central Trust Co, N Y 
Westinghouse Mac boven ed authorized $10,000,000- -_-__- aia 50; 7,403,450\See text} Q—J_|Oct 10 '07, 2%/|East Pittsburgh, Pa 
Mortgage due $35.000 yearly.........-.-.-----..--.--- 1895 1,000 70,000 6 J & DiJune 1913-14 |Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 void. redeemabie by lot at 105...277 1900 1,000} 760,000| 5¢ |J & J\iJan 11920 do do 
First and refunding op age gol _ MESS) (SSE Rap 1910 1,000 270,900 6¢g —— INOY L198 | hep cactimocatencoce sucee 
Collateral notes secured b $7,200,000 red bar -CPir 1908 | 500 &c »233,000 6 Jan 1 1914 Checks mailed 
Westinghouse Foundry 1st M guar due $50,000 yearly____| 1902 1,000| 700,000} 5 =|M & N|May 1913-26  |Colonial Trust Co, Pittsb 
mon stock $4,000,000--.........- pean 100 ,000,000|/See text g-¥ July 1 '12,2%%/|Checks mailed 
stock (p & d) 7% non-cum $4,000,006 A ak ares hes 100! 4,000,000} 7 July 1°12,1%% 
(F W) Woolworth ee greeny: stock $50,000,000 -------- Jie 100 MIE ss ces en Win ese sti sec tinier atic thc ads apie ine aia I aes 
Pref stock ( Ra, cum $15,000, B0'red 125 cocnnages name 100; 15,000,C 7 Q—J July 1'12,1%%|Checks mailed 
a Also eather in treasury Mch. 31 1912. 
























































REPORT .—Report for te. at na Ys was in V. 93, ce 1045. 
1911-1 10: 1908-09. 











Revenues for the year-- $35, 478. 193 $32. 754,111 $30,541,073 
Op. exp.,rent, taxes, &c. a. 30, 053,632 26,614, 303 23,193, 966 
8 
Remainder ....-..-.-- $5,425,161 $6,139,808 $7,347, 107 
Income from invest., &c. 1,680,196 1,135,092 Incl. 4, fata 
*$6.901,586 $7,105,357 $7,274,900 $7,347,107 
Dividends paid-_-.--.-.--.. 2,991,812 $2,991,304 $2,989,696 $2,739,436 
Dividend rate_......-.. (3%) o) 0 %) 
Interest on bonds... ..-.- 1, 373 @=6©1,733,390 1,687,830 #£=1,732,250 
FEARS sur. $2,259, eee a 380,663sr.$2,597,374sr.$2,875, mb 
*The net revenue “ier 191 1-12 is ted after deducting $1, 700, 000fo 
re and depreciation. 


94, S. 631. 
otal surplus Dec. 31 1911. after re-valuation (estimated) , $12,549,311. 
V. 91, p. , 1022. 


Milesof Milesof No.of 
Year— Poles, &c. Wire. Offices. Messages. Receipts. Profits 
1866-67... .. 46,270 85,291 2,565 5,879, 282 $6,568,925 $2 324, 919 
3 189,93 769,201 21 078 66.591,858 24,978, ie bord anh 
apis 214,360 1,429,049 24,825 75, 135,405 33 ,889,2 7,2 
1910-11... 215,763 1,487, 345 24,926 N’ t stated. 37, 158, 989 7, 105. 357 


DIRECTORS.—tTheo. N. Vail (Pres.), way Aede ee J. J. Slocum, 
Edwin Gould, Henry Walters, J. Pie Mo ‘harles Lanier, 
Chauncey M. De w, Henry M. Flagler, ~ od Jaco Astor, Oliver Ames, 
Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. a a 
C. Fahnestock, Vhos. H. Hubbard, Robt. M. Gallaway, E : Jeffe 
Robt. C. Clowry, Henry S. Howe, John I. Waterbury, edward J. Ha 
Union N. Bethell, Harry B. Thayer, poy P. Fe Robert Wieser 
Ro S. Lovett, Wm. H. Moore, ore Office , 195 Broad- 
. y, N. Y.—(V. 92, . 961, 1641; V . 9,3 p. 3487 876, a 047, 1609, 1672, 1794; 

. 94, p. 285, 567, 71, 1191, 1631.) 


ENGHOUSE AIR BRAKE.—ORGANIZATION, &c.—A Penn- 
aa AAS CRANE 
n s was u as a § nc 
and Jan. 1908 000,000 stocic'was stock div. V. 85, D. 720, 867, 1522. 


- STOCK.—The stockholders voted on Apr. 24 1912 to increase the au- 
thorized onrece from $14,000,000 (of which $13,750,000 outstanding) to 
~ $4,583, being distributed July 10 1912 as a 33 1-3% stock 
dividend, Thiressing amount outstanding to $18,333,333. V. 94, p. 14l, 


Bh 





DIVS.— ) ‘99. 00. '01-’03. '04. 05. '06. '07. '08. ’O09. °10. °11. 1912. 
Per ami 25 30 24 21 20 22% 20 14 11% 21 205.5,.5,- 
|  ° SaRE pee Mie da eme wee ofa! ST ale so aa ee 


In J r. and Oct. 1910, quarterly in 1911 and in Jan., Apr. and 
July 1912, ‘99 (incl 1 4 7% extra and 1% special) ; July 1910, 6% (incl. 1%% 
= hag % special). , , . 


ae 
ligation. with N. Y. Air Brake Co., . 80, Ps oy . 94, p. 
213° 087. ear ending July 31 1911 v a ‘in V. * 04, show- 
ae: eo _ after a ($161, 667)” ‘$2,872,564; 
=. G0%), $3,740 4307xba »£$123, 134. ie Ba office, ili Bway. 


_ WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
—A Pennsylvania corporation mpd p. 108: VW. 158. used for 
aeatie a ting and power ape ree Vv +5 4 
Owns exclusive rights to Tes atents on adbanundbene currents 61, p. 25 
183. In 1910-11 purchased Cleveland plant subject to, $850, 060 ear 
bonds ca. Walker Co. V. 92, p. 1632. 
we, B_.. B Dec. 4 i the receivers pointed Oct. 93° 1907 were Gischerusd. 
been read djusted per media fied plan (V. 86, p. 922; V. 87, 
“101, On, 878), 36. 3 481 ,950 ec stock and $3,635,000 convertible bonds 
p.s10 to creditors in payment of indebtedness ‘and $6,312 oo of new 
pene Bone stock having been subscribed at par. V. 87, p. 1531, 1538. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7 agene } and a as to principal. See pref. certificates in 
editorial May 1 

The stockholders on mn Nov 24 1908 authorized an increase in the commen 
stock from $46,000,000 te $56 000,000, in order rs out the modified 
reqeeees plan. V. S7° +} 1531, 1538; ad 88. — a 

As to the debenture certi geves of e08. B7. 324, 691, 1112; 
sinking fund $150,000 yearly from 1900; RAAB to & drawn at 105. 

The convertible 5s of 1906 are convertible into fcommon stock at 200 after 
1909 — sub “ to a after 1911 at t 105. ener mT it a fund, $500,000; 
see above. 

The $4,000, 600 Po veut 6% coll. trust motes extended in 1910 are subject 
to call on any int. day at par and int at 2% per annum for the unexpired 

rtion of the term of the notes. They were secured March 31 1911 by 

,000,000 Lackawanna & Wyoming Valley Rapid Transit Co. 5% first lien 
and consol. M. d bonds, Pgvzs West. Elec. & Mfg. assenting stock, 
£675,000 Brit. West. Elec. Mig. 4% deb. stock and £ 36, 100 preference 
shares, $500,000 Grand Ra ‘ids rand Haven . atygice n Ry, § Og ist 
bonds and 160,000 Ca lan West. sg0ek. on, “s 2+ Pos 7 
p. 99; V. p. 44, 104, iss 289, 245°: Om ob ap. es 

The collateral trust 10-year 5% notes of tigd7 Por -whion $2,720,000 ak, 
standing; denom. $1,000 or £205.153 83° each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to ye 1 1912, incl., or 102% after 
that date. They were secured March 31 1911 y 10,500,000 trs. 5% 25-year 
Russian Westinghouse Elec. debentures, 7, 305, O00 frs. 5% 30-year French 
Westinghouse debentures and $322, 000 ‘Canadian A ae ing stock, 
$31 West. Elec. & Mfg. 5% convert. bonds and $699 cash. V. 85, p. 

27, 1458, —_ plan in V. 86, p 233; V. 92, p. 1633. 
ere are also 4, 5 and C-yeer 5% notes, due Jan. 1913, 1914 and 1915, 
amounting to $1, 284 900 and $98, 50, due Jan. 1924. 
DIVS. (since 1901)'02."03. '04 to Oct.’07.’08.'09 .°10 
Preferred, %-.... 7 8% 10 yrly. (Q-3) 0 510 4 12 i 1%. wi % —- 
Comnmion, %.---. 7 7% 10 yrly. (Q-J) 0 pr. 

On Dest l aS % and3%% on + die of A, divs., paid ‘Oct. 10 

1909; 1910, 7% 7 (t Agi anet. ) and 8 %% in full for accumulated dividends, 

AY and v°01 5 Jan. 16 and 1%% April 15 1911; July 

809; V. 89, p. 850. On common, 1% 

paid "Apr. 30 1912 ye tad earn vor year ending Meh, 31 1912, the next 
dividend not to be consideredgforjabout 6j{mos. 94,8p. 922. oss “4 

ANNUAL REPORT.—Fiscal year ends M (ey 31. Renare for¥year 
ending March 31 1912 at length in V. 94, p. 1444, showing: Gross earnings, 





$34,196,446; net, $3, S01, 596; other income, $1, N00. 45%: int., taxes, depr’n,. 
&., $2, 45: pref. divs. (7%), $ divs. (1%), $352,118: 
bal., sur., $1,812,066. Total surplus Mch. Bt 1912, $6,648,965. 


DIRECTORS.—Class expiring in June 1913—Harrison Nesbit, T. W. 
Lamont. Anthony N. +m aoe J.D.Callery. Class expiri pup t 1914— 
A. G. Becker, George M be McConway, Paul . 
Class expiring June Dit —-Chavles ¥ . Brooker, James S. Kuhn, edwin 
Atkins and E. M. Herr. Class ex June 1612—Joseph w. Marsh, Guy 
E. Tripp, conemt Westinghouse and Albert H. Wiggin. 


OFFICERS.—Pres., E. M. Herr; Chairman of wae oy S E. , TW. 

V.-Ps., H. P. Davis; 2 A. Osborne and Charles A. san ihtonaen 

Siemon: Comp. & Sec., J.C. Bennett. N. Y. office, 165 Broadw way 

office and works, East Pittsburgh, Pa.—(V. 94, p. 1191, 1444, 1 ae 
WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
orated in Pennsylvania in 1881; manufactures steam engines, steam tur- 


ee as engines, gas producers, Leblanc condensers and ie yA a wt 
ers, under 7 patents. In 1906 purchased ( 
t417) the rorane lamp (5% sinking fund bouds out, $1, (400-000: 


V. 85, p. 1085; 

In Oct. 1909 5. + Storage Battery Co. was incorporated 
with $1,750,000 stock as an amalgamation of the storage battery department 
of the Westinghouse Machine Co. and General Storage Battery Co. Dis- 
solved in June 1910 following destruction of plant by fire. 

‘The stockholders are to vote ‘shortly on autho an issue of pref, 
stock and increasing the indebtedness. . 94, p. 285, 1124, 1327.% 

The stockholders on March 19 1911 authorizea consolidation with the 
Westinghouse Foundry Co. and the authorisation (per pe ee p. 1518) 
of a first and ref. mtge. to secure an issue of $10, 6% 3 0-year Fogo 
bonds, covering the combined properties. Of the bonds, $1 6 i) GOO 
be held to retire the $140,000 serial Vietinenanas Mach. bonds (reduced t es 
$7 0,000 a 1813) $800, 000 Foundry bonds premaces to 2 Sue pene { 

912) and 000 Westinghouse deb. bonds; $6,926 to be pl 
as collater ih the $6,233, notes due Jan. 1911, eek t awe omeam for 
3 years, and the remainder for working capital. Holders of the notes may 
at any time exc the same for bonds at 97 \. 

A voting trust will control the election of directors during the life of the 
notes, in the interest of the note-holders. A minimum amount of $150, _ 

r annum, payable in either cash or ist M. 6s, debentures, 

nds or Ist and ref. 6s, _ 25% of the earnings ~ fixed . 

- ae te. otanine fund for retirement of notes. V. 91, D. 6, 1779; 
p 

Of the $1,500,000 y Bo = gold debentures, $70,000 were reserved to retire 
6s due 1913-14. V. . 854, ® 

For year endin March 31 1910 net income, $875,845; interest and de- 
preciation, $446, balance, a Ag $429, nee Vv. -.90; p. 1559. Bal- 
ance sheet of Oct. e 1907 was i George Westing- 
house; V.-P., H. H. Westin ouse; oa V p,) a Gen. M T. Herr; 
Treas., T. L. Brown: Sec., Bg Office and tow. OY Fast Pitts- 
burgh, Pa.—(V. 92, p. 799, 1190: V. 94, p. 285, 1124, 1191, 1827.) a~:- . 


&.WEYMAN-BRUTON CO.—See page 181. 


(F. W.) WOOLWORTH CO.—ORGANIZATION IE ped ty in 
New York Dec. 151911. Acquired the ew of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co., P. Chariton & Co., the 5 and 10 
cent store business of C. S. Woolworth Ay H. Moore and WwW. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., eh of Great 
Britain. Operates about 558 5 and 10-cent stores in the U. "32 stores 


in Canada; the F. W. Woolworth & Co. (controlled) operates "thie far 12 
stores in England. See V. 94, p. 567. 


STOCK.—No mortgage or encumbrance shall be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each c The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
— ed to 125 and accrued dividend in case of liquidation or dissolution. 

A surplus account equal! to at least 3% the largest amount . 
5 tock that may have been issued shall be set aside on or before Jul 

1913, for the purchase and retirement of pref. stock. No 

anda shall be paid on the common stock until $1,000,000 additional to said 
surplus shall be set aside, and no dividends 2 in excess of 4% on the common 
stock until an additional mount of $2,500,000 to said surplus account 
shall be created. The =. stock has no voting power except in case of 
default in payment of p anaeenly Oyidepas rand until;such default 
and all subsequent defaults pace eee. . 04, p. 567. 

Divs. on pref. 1%% Apr. ii 1912; J ste 5 i483 

Sales for 4 mos. ending 5 APE ae 30 1912, $1 627, 155, agst. $14,330, 033 in 
4 mos. of 1911. V. 94 


re Earnings for Siz Calendar "oe: 


Year— Profits Year— Tie: 
BEE hiuximae« $52, 616. 124 $4,955, 256 EE inh hin et $36. 506. 674 $3.6 17,077 
I etna arash 50,841 547 5,065 ,031 Ee cds beans 32.068.145 2, tee Ti 
ie eee 44,438,193 4, 702, 802/\1906 ...---- 27,760,664 


Pres., F. W. Woolworth. ——(¥ 94, p. 567, 703, 1388.) 
WOODWARD IRON CO.—V. 93, p. 1428; V. 94, p. 1064, 1255. 


et — 


INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tabies 141 to 177. 


AMERICAN & GOAL BOpUCTS CO .—ORGANIZATION.—I ated 
in New Jersey Feb Owns and o ques ‘pe through its subsidiaries - 
about 40 plants in a elites ‘ot Bf S. and or manufacturing coal 

roducts, such as tar, ammonia, Te aie, X.. Owns all stock of 
nited Coke & Gas Co. and nearly all 000 stock of rest Mfg. Co. 
Has an interest in the ee ery aaa Coke & Gas Co., hp cm en oo 
the by-product and coke oven and other P nantes t2 comprising th 
pan and ae eA ar system of econatructies V. aig p. Teta: 
Dp 


STOCK “Rea stock, $15,000.000; outstanding, $10,539,300. Pref. 
stock, auth., 99,000 ,000 7 % oum.,; outstanding, $2,500, 000, redeemable 
after 3 years at 120. The fu -paid common stoc must alwa ys be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
apes = Property. or oi? subsidiaries without a two-thirds vote of the Seeaiee 

olde 

Bonds of sebabkuaee” companies, $3,023,000. 

DIVIDENDS.—On common stock, 1 %%, quar. (5 44 % yearly) from or- 
ganization to Oct. 1909 incl.; 14% quar. (6%) in 1910; a 3 i uar. (6%% 
yriy.) in 1911; 15% and ig% extra in Jan. 1912, mak 7% for 1911; 
Apr. 1912, l “u%, 1%% regular to be paid hereafte 
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INDUSTRIAL STOCKS AND BONDS. 





[VoL. LXXXxIV. 








REPORT .—Report for cal. year 1911, in V. 94, p. 1624, showed: parm. 
ings of combined properties, $1,491, 117; maintenance c harges, 75, 
rig ot items ret 4p licable to 1911, $153,787; divs. (7 %), about $740,- - 

: bal., sur., 

OFFICERS. alan. T. D. Fletcher; Pres., W. H. Childs; Sec. and 

Treas., E. J. Steer. Office, 17 Battery Place, N.Y —(V. 94, p. 1624.) 


AMERICAN TELEPHONE & TELEGRAPH CO,.—Supplementary State- 
ment. he general statement in regard to the pag ae +f is given on a pre- 
ceding page. Below we give a list of the securities 
Stocks and Bonds Owned at Oct. 31 1911, Showing Those Pledged to Secure 
78,000,000 Collateral Trust Bonds, also $18,250,900 N. Y. Tel. Co. 
Stock 'Pledged for Debtto W. U. Tel. Co., and Those Unpledged. 


Stocks— Par. Pledged., Unpledged. 
Arizona Tel. & Tel. Co., preferred_....... J) ae sey $200, 
Atlantic & Pacific Tel. & Tel. Co......... -: éeeemetinane 50, 
Bell Tel. Co. of Canada, Ltd. (V.93,p.874). 100 ----..-...-- 4,822,400 
Bell Tel. Co. of Mo. (V. 93, p. 1107) ..---- $5,826,600 5,3 
Cent. Union Tel. Co. (V. 23. 1b. 1107, tte 2 astnshevee 4,661,640 
Chic. Tel. Co. (V. 92, “3p ° Gt ee .- sesasendes ,049, 
Cincinnati & Sub. Bel rel oa. (V.87,p.1239) 50 2,117,050 9 
Cleveland Telephone Co.....-........-.-.. [ae ¢idcasbnake 700,000 
Cumberland Tel. & Tel. >. (V. 92, p. 392) 100 10,500,000 8,400 
Iowa Telephone Co. (V. 90 *P 1 ) o VERGO, ASR ; 
Mich.StateTel.Co.,com.(V.92,p.1037, 1029)100 -....-.---. 3,322,200 
Missouri & Kansas Tel. Co. (V. 93, p . 1108) 100 1,939,500 10,014,500 
Mountain States Tel. ty «4 (see below) eee 3,669,600 








Nebraska Telephone Co. 2. Pte 100 246,050 
New Eng. Tel. &Tel.Co. ww ‘Go. PB, 699, 708) 100 22,883,700 5,000 
New York Tel. Co. (V. 92, p. 879) -_.------ 100 Io Oe Son t 76,065,500 
do pledged for debt to W. U. Ly I scbabee 100 18,250,900 
Northwestern Telephone Exchange a. “etebeebam 1,074,800 
Pacific T.&T. Co., pref.(V. +t - D. 9. SE TE ; wc wsmdicins 9,377,200 
Pacific Tel. & Tel. Co., common-.-.-__.--.-- Faeroe 9,027,200 
Pioneer Tel. & Tel. Co. (V. 93. 1; a 467)..-. 100 ,000, 617, 
Providence Telephone Co. (V. 92. p. 397)- 50 899,250 150,750 
Southern Bell Tel. & Tel. Co. (V. G11 D. ig! fb BRR eae 1,396,200 
Southern New Eng. Tel. Co. (V. 92, p.1029) 100 2,553,100 366, 
Southwestern Teleg. & Teleph. — teeclieaya 100 2,292, 60,9 
Wisconsin Telephone Co. (V. 92, p. 961)-- 100 1,511,600 3,7 
Western Electric Co. (V. 92, R- O54. ts ne da kigewesn aes 12,113,400 
Western enone, & Telg. (Co. preferred ne .”; ap tdhapabiindedeth a 12,187,600 
(V. 93, p. 1108; V. 92, p. 954) |c neu ddhwadmw 9,143,500 
W. U. Tel. Co. (V. 93, p. 1019, 1 3, 1047) DOD ° waekedpamha 29,657,200 
EE ee ihn wcrc adi oe een dines $106,781,200 $240,198,290 
Bonds— 
Arizona Telephone & Telegraph Co........... ~.......-- $108,000 
Cs Crees: See CN ue easased sonmubw ane : 4 
New England Telephone & Telegraph Co_..-.-- DG. <  whsinwineadates 
EE. Et. SUD tisic dbed stn nnbcedeawe £$581,000 $1,108,000 
Summary (Par Value, $348,668,490). 
Stocks { pledged y 7 Somemepe: ,530,300 | Stocks unpledged__---- $240,198,290 
Bonds |{coll. tr. 4sj/-._-- 581, Bonds unpledged_- ---—-- 1,108,000 
N. Y. Tel. stock pledged to —, $16, 500,000 notes to West- 
ern Union Telegraph Co., due 1 ba aaepeengt tread 18,250.900 


The value of the trust property ascertained in accordance with the terms 
of the indenture is $118,328,052.—V. 93, p. 1192, 1106, 798 


AMERICAN WINDOW GLASS MAMEINE CO.—ORGANIZATION.— 
Incorporated in N. J. on March 6 1903. V. 76, p. 596. Salar exclusive 
rights to certain window-glass haukaae’ patents in the U. See V. 76, 
p. 596, 707. In March 1903 purchased nearly all of the $13. 000, 000 com. 
stock of v6 > Window Glass Co. and leased e-w “yr to latter on roy- 
“e. 76, p. 707, 867; V. 77. p. ones V. Ad fs 2644; V. 91, p. 1027. 

he Window Glass Co.’s $4,000,000 cum. pref. (as to divs. ‘only) stock 
(in shares of $100) received divs. of 7% per annum Mch. 1900 to Mch. 1903; 
no divs. paid since to Mch. 1912, incl. V. 76, p. 707, 867. 

The Amer. Window Glass Co. Ist 6s of 1912 were made to take up the 
indebtedness to the Amer. Window Glass Machine Co., the outstanding 
debenture bonds of the latter being by agreement retired from the proceeds. 
A sinking fund will retire the entire issue within ten years, payment to be 
made annually, but only out of net profits, and no default to be held to 
occur if the company shall in ony year fail to earn sufficient to pay the 


same. V. 94, p. 1385, 1059, 
Report of Window Glass Co. for year ending Sept. 1 1911 (V. 94, 555) 
showed total income, $1,068,580; charges $1,19 700: bal., def., $1 7 »120. 


Pres., W. K MeMullin: Sec. and Treas. ‘i A. E. Braun, Pittsburgh, Pa.— 


(V. 83, p. 1172; V. 85, p. 923; V. 86, p. 422; V. 94, pb. 769 ) 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 
in England in 1888. Marketed most of the oil of the Standard Oil Co. of 
N. J. in the United Kingdom and was the largest marketing concern ‘there. 
Owns a large number of tank steamers, chiefly used in — with the United 
Kingdom. Formerly controlled by Standard Oil Co 1" segre- 
sated in 1911. See Standard Oil Co., V. ye Bi 216, 790: V. 93, 1390. 
Stock, £1,000,000; par, £1. Interim div., hillings per share (10%), paid 
Apr. 151912. V.94, p.914. Profits in i906. ze 262,551; in 1903, ,020,- 
291; dividends paid in 1906 about $750,000: 19 about $2, 500,000. 

Office, 36-38 Queen Anne’s Gate, London, S. Ww. England.—(V 94 »p.914) 


ATLANTIC FRUIT & an £ CO.—ORGANIZATION .—Incor- 
porated in Delaware in Jul 911. A consolidation per plan in V. 92, 
p. 1703; V. 93, p. 166, of Atlantic Fruit Co., Cuba Fruit Co., Simon Fruit 
Co., Central American Growers & Transportation Co., &C. 

In Nov. 1911 oes uired option on banana properties and business of 
Lindo Bros., Costa Rica, and business of Southern Steamship & Banana 
Co., exporting bananas from Frontera, Mex.; also controlling interest in 
Belangers, Incorp.; but in 1912 litigation ‘was pending regarding the 
Lindo contract. V.94, p. 1698. 

Acreage controlied will be: (1) Owned—In bananas, cultivated, 
Nicaragua, 3,500; Cuba, 6,600; total, 10,100. Uncultivated, Nicaragua, 
76,500 (incl. 47, subject to denouncement), Cuba, 29,300; total, 105,800. 
(2) Leased (uncultivated) .—Jamaica for 21 years, 26, 000; for 10 years, 

,000. (3) Controlled through ownership of stock in other co ’s, cultivated 
(bananas), 950; uncultivated, 26,550. Total acres, cultivated, 11,050; 
uncultivated, 159,350. 

Has contract with Hamburg-American SS. Co. for weekly steamship 
pervs between Jamaica and Central America and New York and Europe. 

. 93, p. 732, 797, 1261. 


‘BON DS.—The $2,500,000 6% Ist M. gt sinking fund 20-year 
gold bonds are part of an authorized issue of $5,000,000, convertible into 
common stock at par. The remaining bonds can be issued under restric- 
tions for 75% of the cost of new property, additions and improvements. 
Redeemable or may be drawn for sinking fund at 110 andint. A first lien 
on the property and collaterally secured by 50% of the stock of the Kurring- 
wass Fruit Co. (a subsidiary company). 

Profits.—For 1910 (actual net—companies separately operated), $294.,- 
000; for 1911 (estimated), net, $472, 000. 


DIRECTORS.—H. J. Buck, J. Di Giorgio, S. Di Giorgio,3 J. A. 
Donald, O. Egersdorfer, A. W. Farquharson, J. A. Fechtig Jr., A. WwW. 
Herzog, F. S. Landstreet, L. H. Lehman, W. G. Sickel and Jose ‘Simon. 
New York: G. W. Farrell ‘and C. M. Hart, Montreal, Canada; W. L. Loef- 
fel, Chicago, Ill.; Sir John Pringle and CG. M. Pringle, Jamaica, B.W.I.; 
R. Pennington, Delaware: T. Rollins, Baltimore, Md. This includes two 
representatives of bondholders, with right to veto any increase in the 
2,500,000 bonds under certain restrictions. Office, 11 B’way, N. Y.— 
(Vv. 93, p. 166, 732, 797, 1261; V. 94, p. 1698.) 


ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, ranklin 
and Pittsburgh, Pa., and manufactures extensively lubricating olls and 
sells oil extensively in several Eastern States. Formerly controlled by 
Spandara on Co. Ag N. d., bys nogregated in 1911. See Standard Oil Co. 
of N 85, 216, 790: SP 1390. Stock, $5,000,000; 00 
Ni et vk 8 in 1906 stated as $20" 621,000. Profits for year 1906, $5, 506,- 
rete rey nay ,794,190; dividends paid in 1906 about $2, 250, 000; in 


een eee tl ig J. fe ‘oa Sree LY -P., W. P Cutler; Sec, W M. 
~ reas., H. ustin ce, 3l Passa unk A e. , Phil l 
Pa.—(V. 85, p. 223; V. 94, p. 700.) . . ade _. 

BORNE-SCRYMSER CO.—ORGANIZATION, &C.—Incorporated in 
New Jersey in 1893. Has lubricating oil plant at Elizabethport, N. J. 
Formerly controlled by eandard Oil Co. of N. J., ut pogreganed in 1911. 
See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. 





Profits In 1906, $37,458; in 1903, $70, 176; dividends paid in 1906, about 
$50,000. Office, 80 State St., New Y 


BUCK PIPE LINE CO. peo Ey eS &c.—Incorporated in 
Ohio a 1886. Owns pipe line extending from Adgate, &c., Ohio, to Cleve- 
land , Bear Creek, Pa., &c., oA miles. Formerly controlled by Stand- 
ard Onc Co. = vf on." put Segre oreo Ral See Standard Olli Co. of N. zs 


V. 85, p Ri $10,000,000; s par ge 
in 1966, $7, 1038. Bos: va “id $4, O99, ray Ghvideada aid in 1 about 35 - 


800,000; in 1903, $1,500,000; divi idend do% paid ch. 15 1912; June 1 
10%. Office, 26 Wisstear, 3 - Y¥—( . 83, D 1292; V. 85, p. 224; Vv. 
D. 


(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
porated in Wisconsin in 1880 as successor to a co-partnership formed in 
1842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
gasoline and kerosene, &c. Owns 100 acres additional at Racine on which 
buildings will be erected to increase ou ‘put. and 192 acres at Fort William, 
Ont., for possible future development of Canadian trade. V. 94, p. 353. 


STOCK .—Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2,300,000 serial 5% ‘ponds which were called for ay- 
ment on May 1 “1913, floating debt, and to provide about $1,200, for 
extensions during next 15 months. 

The pref. and common stocks (except stock held in estate trust funds, 
about one-fifth of the total) have been placed in a voting trust for 3 years, 
Voting trustees, Frank K. Bull, Francis L. Hine and William E. Black. 

No dividend on the common stock in excess of 6% per annum shall 
declared or paid if thereby the assets ase to the payment of dividends, 
as determined by the directors, shall reduced to less than $2,000,000. 

Dividends have been paid annually, aggregating $9,073, 000, and over 
$10,000,000 has been carried to surplus. Dividends on pref., Apr. and 
J uly 1912, 1%%. 
» $5,480,000. 


Gross Sales 1901 to 1911, 1911 Partly Est. (000 ee Ee 
1901. 1902. 1903. 1904. 1905. 1906. 1908 1910. 1911. 


1 1 1 
$3,774 $4,249 $5,152 $4,092 $5, 189 $6,143 $4,831 $4,407 $5,996 $6,947 $9,500 
Profits for Last Siz Years Avatlable for Int. & Dividends (1911 Partly Est.). 
1906. 7. 1908. 909. 1911. 


$1,080,348 $674,344 $586,747 $1,336,234 $1,047, 396 $1,600,000 
Average for 6 years, $1, 054,177; ave for last 3 years, $1, 327,873; 
present preferred divi end requirements, 840,000. 
The net earnings for the calendar year 1912 available for dividends 
estimated at $2,000,000. 


DIRECTORS.—Frank K. Bull (Pres.), Fred’k Robinson (Vice-Pres.), 
Richard T. Robinson (Sec.), F. Lee Horton (Treas.), Stephen Bull, Charles 
J. Farney, Racine, Wis.; Francis L. Hine, Thomas W. Lamont, Alexander 
M. White, E. I. Low, ew York: W. E. Black, Milwaukee, Wis. Office, 
Racine, Wis.—(V. 94, p. 353, 562, 769, 1386.) 

-CHESEB \ ade to MANUFACTURING Cco., CONSOLIDATED.—OR- 
GANIZATI .—Incorporated in 1880 in New York. Manufactures 
vaseline and ail ts EI cong Formerly controlled by x a on Co. 
of N. J., but segregated In 1911. See Standard a Co. of N. - 
216, 790: V. 93, p. 1390. Stock, $500,000: , $100. Dividendy D 
recent years paid quarterly (Q.-M.). In1911 30% w was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 1912, owing to decree of BE 
ougcenne Court in Standard Oil matter: ‘Apr. 163 , 10%; June 24,10%. V. 93. 
D: 1604. Net assets in 1906 stated as $ 000. Profits in 1906, $231, - 

14; in 1903, $28,729; rane gue in 1906, about $105,000; in 1903, 

$90,000 Pres., Cammann; P., Charles C. Burke; Sec. and Treas. - 
eter A. Drew. ’ Office, 17 State St., N. Y.—(V. 93, p. 1604. 


Ohta OIL CO. —ORGANIZATION, &C.—Incorporated in N. J. in 
. Markets oil in South Africa and Australia. Formerly oe 
b y Siandard Oil Co. of N. J., but segregated in 1911. See Standard Oll Co. 





. 85, PD. 416; v. ty EY. 1360. Stock, $250,000; par, $100. 

Bod a a Bedford; isher; Sec. & Treas., Frank C. Morrell. 
Office, 26 Broadway, + ” 

CONTINENTAL OIL CO.—ORGANIZATION, &C.—Incorporated in 


Iowa in 1884. Took over some of foreign business of Colonial Oil Co. 
Formerly centreiin by ceayenes oe Co. of N. J., but segregated in 1911. 
See Standard Oil Co. of N. t BOs 216, 790; V. 93, p. 1390. Stock, 
$300,000; par, $100. Dividend ‘of 50% was paid Feb. 1912. V. 94, 
p. 354. et assets stated in 1906 as $1,272,000, since increased by taking 
over Colonial Oil business. Profits 4 1906, $5 575, 043; in 1903, $578,990; 
dividends paid in 1906, about $405,000; in 1903, $498,000. Treas., C. E. 
Strong. Office, Denver, Col.—(V. 94, p. 354.) 


CRESCENT PIPE LINE CO.—ORGANIZATION, 


&C .—Incorporated in 
Pennsylvania in 1891. Has pipe line from Greggs, 


Pa., to Marcus Hook, 


Pa., 257 miles. , et controlled by Shae 7 ‘Co. of N. J., but 
segregated in 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 
1390. Stock, $3, 000; par, $50. Divider nd yop ‘each Mch. 15 and 


000, 
June 15 1912. Profits in 1° 06, $490,358; dividends paid, about $800,000 
Office, 424 Sixth Ave., Pittsburgh, Pa. (V. 94, p. 563.) 


CURBERLAND PIPE LINE CO.—ORGANIZATION, &C.—lIncorpor- 


ated in 1901 in Kentucky. Owns pipe line from Olympus, Tenn., to 
Braden, &c., we Va., 470 miles. Formerly controlled by Standard Oill “se 
of N. Je but segregated in 1911. wy a Sraneate Oll Co. of N. J., V. 85, 
216; V.93, p. 1390. Stock, $1 - $100. pron and id loss. su stir 
June 30 1911, $110,000. Pres. a go OF te 
Shepard. Office, Oil City, Pa.—(V. 85, p. 224 

EUREKA PIPE LINE CO. gH RD Pan &c.—Incorp. in 1890 


in West Va. Owns ee line from Eureka, &c., to Morgantown, < miles. 
Formerly controlled y ceapdans Oil my of N. ; but segregated in 1911. 
See Standard Oil Co Vv. 216, 790; "Vv, 93, p. 1390. 

Stock, $5, 000,000: r, $100. Dividend 10% paid May 1 1912. Net 
assets in 1906 stated oy $6.1 ,000. Profits in 1 2,435,105; in 1903, 
$3,118,361; dividends paid — 1906, about $3 050,000: in 1903, $3, 000,000. 
Profit and loss surplus June 30 1911, $2,858,000. 

Pres., Forrest M. Towl; Sec. and Treas., E R. Shepard. Office, Oll 
City, Pa.—(V. 85, p. 224; V. 94, p. 985.) 


GALENA-SIGNAL OIL CO.—ORGANIZATION, &c.—Incorporated in 
Pennsylvania in 1901. Deals in railroad lubricating and signal oils. See 
Standard Oil Co.of N. J. V. 85, p. 216, 790. 

Stock, common, $8,000,000; BAN 8% cum., $2,000,000, of which the 
Standard Oil Co. of N. J. owned and distributed to its shareholders in 
Sept. 1911 under the distribution plan ordered Py the U. S. Supreme Court, 
$1, J fas ref. apa $5,591,900 common, V. 93, P. 1390, 1539: V. 88, 
p. '372; Bi 90; V. 93, p. 1390; par, $100. Dividends on pref., 2% 
quar. to vee 9 1912, incl. On common, 1912, Mch. and June, 4% eac 
V. 94, 211. Profits in 1906, $2,803, 056; in 1903, $1,832,271; dividends 
paid ay 1906, about $1,700, 000; in 1903, $1,400, 

Pres, and Gen Mer., s. A. Megeath: Sec. mg French Miller; Treas., E. H. 
ether, Office, Franklin, Pa.—(V. 94, p. 211, 489.) 


GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Incorp. in Wyoming Novy. 13 1906. Owns 381 acres of mining ground in 
fee, Owns an woop A ‘about 25% in the C. O. D. Consolidated Mining 
Co., with $3,000,000 s 

Stock authorized, 350. 000,000; outstanding, $35,591 480; par, $10 
Dividends, 10c. per share Oct. and Nov. Apr., July and Oct., 1 
g00.s Jan. 1910 to:Apr. 1912, 30c., and 20c. extra quarterly; July 31 1912, 

cents. 

REPORT.—Report for year ending Oct. 31 1911 in V. 94, p. 1381, 
showed total earnings, $9,890,029; net, after deprec’n, &c., $7, 517 482: 
construction, &c., $137, i; divs. (20%), $7,118,296; bal., surplus, $261,- 


5. 
wot ee —Pres., George Wingfield; V.-P., J. D. Hubbard; See. and 
. Howe. Office. Goldfield, Nev lV, 93. p. 1262, 411; V. 94, 
z 419. 1319, 1381, 1510.) 


GREAT LAKES TOWING CO.—ORGANIZATION “peneorporated in 


N.J.on July 6 a See V. 69, p. 79, 593; V. 72, p. 778. 
Government suit, V. 90, 1680. 

DIVS.— 1°03. 04. ’05. P06. 'O7. °O8. 09. °10. ys 2 1912 
Com.(%)--} 0 O98 0 0 2 A so : oe ee atk 


Peer, Sh ae ee ae PAR 7 1%,1%,1%.— 
Pres. and Treas., Edward Smith, Cleveland, 0.—(V. 04, p. 1699.) 
(GEO. W.) HELME CO.—ORGANIZATION.—Incorporated in New 

Jersey Dec. 2 1911 and took over snuff factories at Yorklyn, Del., and Hel- 

metta, N. J., formerly owned by Amer. Snuff Co., under decree of U. S. Cir- 

cult Court dated Nov. 16 1911, confirming Fag of Gaateerees of Amer. 

zonnses oe. and associated companies (Vv. p. 1122-4). V.93, p. 1605; 
. 94, Dp. 
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1 
STOCK.—No prior lien to the pref. stock shall be created without the} V. 


consent of two-thirds of each class of stock. Div. on pref., 1%% Apr. 1 
as July, 1%%. On common, July 1 1912, 2%% (quar.). 


ARNINGS.—Net income from manufacture 4% sale of snuff in 1910, 
$1, 8D. 281. Balance sheet Dec. 30 1911, V. a} Bay k 


OFFICERS.—Pres., Otis Smith; Sec. and Tre 
fice, 111 Fifth Ave.—(V. 94, D. 282, 701, 824, 829, BGS) 


ed in N, Yon Sept. 22 1903, SAFE CO Tae Same gl .—Incorpor- 
ated in N. Y. on s+ 2 1905 > ber plan in V. 80, p. 999. Pref. stock, 7% 
cum., authorized Feb. 8 1 000, to retire floating debt. V. 94, 
Pp. . Par of ‘em 4106 
Gold debenture notes, $ .000 6s, maturing to 1915. V. 78, p. 1395. 
Report for cal. year 1907, V. 86, p. 478. In 1907, net profits, $103,525: 
charged off for depreciation and reserve, $41,972; bal., surp., $61,553 
Pres., W. F. Forepaugh; Sec. and Treas., F. A. Marsellus. Office, 400 
Broadway, N. Y.—(V. 94, p. 282, 354, 419.) 


HOMESTAKE MINING CO.—Incorp. itn California Nov. 5 1877. 
154 claims, aggrega 


Christian. Of- 


Owns 
ating 930 acres, located in the White Wood Mining Dis- 
trict, near wrence Co., So. Dak., where the company has a large 
mining | plant includin reduction works, stamp mills, elec. lizht plants, &c. 

Stock authorized, 000,000; outstanding, $21,840,000; par, $100 
Dividends were d By from June 1879 to Apr. 1907, incl., but sus- 
pended in May 1907 because of a fire, then resimed at old 50c. " monthly 
rate on Jan, 25 1908 and continued to Dec. 1909, when they were suspended 
owing to labor troubles; being again resumed in ‘March 1910; 25c. extra was 
paid in Nov. 1908. 


* REPORT. (was In V8 for Mag Sones May 31 1911 and 7 mos. ending 


res. ty ey N. Y.; Sec., Fred. Clark, San Francisco, 
Cal. Office, 210 NAR St., San Francisco; N. Y. office, 15 Broad 
St. —{¥, 91, p. 869; V. 04, pD. 1181.) 


HUDSON NAVIGATION CO.—Incorp. in N. J. Nov. 20 1902. Owns 
Peoples and Citizens’ oy of steamers, operating on Hudson River between 
N. , Albany and Troy; also Murray line of freight barges between N. Y 
and Troy. tock, $8, .000; Dividends: Nov. 1 1905, 2% 
Nov. 1 1906, 4%: ‘Nov. 1 i907, 165 in Metropolitan SS. bonds. Descrip- 
tion of bonds, V. 86, p. 724. Pres., * John cKinnon; Sec. and Treas., 
Campbell Carrington. Office, Pier 32, North River, N.Y .—(V.93, p.1728.) 


INDIANA PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Indiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c. 
443.70 miles. Formerly controlled by Standard Oil Co. of N. J., but segre- 
ogee in 1911. See Standard a Co.of N.J. V. 85, p. 90; V. 93, 

Fong Stock, $5,000,000; par, $50. Dividend, 6% paid May 15 1912. 

ts in 2, 713,553; in 1903, $4,196 in 1906, about $2,- 

£90. (00052 1903, $3,800,000. Office, 26 pode tel New York.—(V. 
p 


KEYSTONE TELEPHONE Co., PHILADELPHIA.—Owns “‘independ- 
ent’’ (of Bell) telephone system in Philadelphia and vicinity. Total tele- 
a" in By June 30 1909, 30,000. 

Stoc all owned by Keystone Tel. Co. of N. J., having out- 
canadian 31. 936, 850 pref. and $5,000,000 com. stock. Of the $5, 
common stock, ,000 is held in Meter 2 trust expiring July l 1912, 
but probably to be extended. 

Bonds (lst 5s) subject to call, as an Satirety oily, at 108, beginning July 1 
1908; $5,525,000 have been issued; $: are reserved to acquire se- 
curities of other telephone companies, and the remainder of authorized $10,- 
ae tree we poepoos at not over $600,000 yearly. V. 81, p. 34; 

Coll. ‘trust 6s ($300, auth.), $120,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to April 1 1916; East. T. & T. Ist 5s due Dec. % 
1922, $250,000. In Aug. 1911 sold $300, ‘000 2-year 5% notes. V. 93, 
411. In 1912 contemplated issuing $1,125,000 collat. trust notes to saaaire 
Continental Telephone & Telegraph Co. of New Jersey. V. 94, p. 770. 

EARNINGS.—5 mos. {ey a a oe Gross, $496,080; net, $248,351 

Jan.ltoMay3l. (1911 Gross, 484,263: net, 243,616 

Surplus after charges, $123, 465 for 5 mos.in 1912, agst. gr -~ = mas. 

REPORT.—Report for year ending June 30 1911, in V. 93, 

Bal. surp for ag $366,824 pees gross, $1,167,009; net, $582,644; bet.. 185, 819: 


Net Renew. Resvs. Interest. Surplus 
1910-11...$17 153, “788 $581, 784 Ta 293 .383 $288,401 
1909-10... 1 1,126,030 567 .952 $32,788 302,755 232,409 

N. T. Folwell, Pres.; James Collins J ones, Vice-Pres.; Wm. W. woes. 


Sec. and . Main office, 135-141 South Second St., 
p. 411, 733, 1822; V. 94, p. 211, 770, 1452.) 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U.S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 


kay coreg of its plug. smoking, cigarette and little cigar factories. 

salina. — First quarterly div. on pref., stock, 1%%, paid 
Apr. 1 1912; July, 1%%. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 


shal be eere oe S on = property without pits ogee. for the bonds as prior 
claims. he trustee is to receive in Jan. o gf by) $150,000 for purchase 
in the open market of 7% bonds at 130 or bean. the money not so expended 
to be returned at the end of the year. See V. 94, p. 


EARNINGS.—For 1910, on properties now gosta ey. 468,102. Finan- 
cial statement Dec. 31 1911, V. 94, p. 765. 


OFFICERS. et a Ti. C. Dula; va. and "reas., T. T. Anderson: 
V.-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec., 
E. H. Thurston. Ofting, 28th St. and B’ way, N. Y.—(V.,94, p.702,765,770- 


(Pe ) LORILLARD CO.—ORGANIZATION.—Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U.S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 

(V. 93, p. 1122-24), certain of its Fort smoking, cigarette and little cigar 
AR and the property of of ane — P. Lorillard Co. in Jersey City. 
_V. 93, p. 1537; V. 94, p. 70, 


STOCK.—Of the stock, Res hak oe 600 common and $10,846,000 of 
the pref. was issued account of the properties acquired from the ‘Ameri- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref. stock of the former P. ge Co. at the rate of $114 25 per $100 
share of the old stock. V. 94, 70, 126. First quarterly div. on ew 
1%%, paid April 1 1912; July ‘4 1%%. Oncommon, July 1 1912, 2%% 

No mortgage 


(quar.). 
BON DS.—tThe rights of the 7s are prior to those of the 5s. 
shall be placed on the property without providing for the bonds as prior 
claims. he trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
pended to be returned at the end of the year. See V. 94, p. 2 
EARNINGS.—For 1910 on properties now owned, $5,264, 729, Finan- 
clal statement Dec. 31 1911, V. 94, p. 765. 


OFFICERS.—Pres., T. J. Maloney; Sec. and Treas., W. 
ba Jersey City, N. eo wD 94, p. 419, 702, 765, 770, 1569.) 


ARQUETTE & BESSEMER DOCK & NAVIGATION CO,—ORGANI- 
ZATt —Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Out. 

Stock, $500, 000, equally owned by Bessemer & Lake Erie and Pere Mar- 
guette RR., which operate property under contract for preferential inter- 
change of business for 99 years and guarantee bonds and debentures, 
prin. andint. V.77, p. 1228; V. 82, p. 161. 


OUTSTANDING BONDS ALL JOINTLY GUARANTEED.—$540,000 
Ist M. 20-year gold 4s, par $1,000 (c*), sinking fund, callable at se 
$470,000 due April 1 1933 and $70,000 Oct. 11935. Also $80,000 5% d 
er one ae All int. A. & O. Office, 55 Liberty St., New Tetk. 

» D- 


, MONONGAHELA RIVER CONSOLIDATED COAL & COKE co.— 
(“River Coa) Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned 30,389 ane of coal, eateave of surface. 


B. Rhett. 


76, p. 264; V. 78, p. 1278; V. 84, p. 155. On Sept. 30 1911 sold to the 
H.C. Frick Goke Co. about 8,988 gare of coal rights for $7, oO, 
payment being made in 35-yr. lst M. 5% bonds te on the eat an 
guaranteed p the Steel Corp. V.92, p. 1569; V. 93, p. 474 

In Sept. 1903 the Pitts. Coal Co. purc ased $15, of the $20,000,000 
com. and $ of the $10,000,000 pref. stock at $15 and an pe $50 
share, companibeaty, The Pittsburgh Company offered in 1911 to give in ex- 
change for the com. an equal amount of its common, and for the pref. 80% 
in its yt er} 5% debenture bonds, dated July 1 1911; 7. 762, 400 o common 
and $9, Ht, pref. stock was owned Dec. 31 1911. . 93, p. 232, 942, 
1025. te p. 630, 774, 1297, 1750. 


PREF. DIVS.— J ’05. '06. Jan. ’07. July ’07 to '08.’09. °10. *11. 1912. 
Since 1904 (%).--|1.541.94 4% 7 yearly (J&J) 14 UO 2 Jan.,4 


BONDS.—A sinking fund of 5c. per ton of 1%-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Nov. 1911 $2,462,000 were canceled. but about $7,000,000 addi- 
tional a * to one ne from proceeds of sale to the U. S. Steel Corp. See 

above. ds 2. Re-investment fund in hands of trustee Oct. 31 
1911, $8, 340. 39 tows. Sept. 1911, $155,175. 


REPORT for year ending Oct. 31 1911, with bal. sheet, was in V. 94, 
p. 2.6, showing profits after charges, $401,639; dividends (4%), $400, 000; 
alance, surplus, $1,639. Pres., John A. Donaldson: V.-P., W. Hamilton 
Brunt; Sec. and Treas. .. d. W. Barber, Pittsburgh, Pa.—(V. 94, ~ 276.) 


NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 
sylvaniain 1881. Owns pipe line from Scio Ohio, and Downs, &c., W. Va., 


to Olean, N. Y., Bayonne, J., and Baltimore, Md., 686 miles. For- 
merly controlled by Standard Oil Co. of N. J., but segregated in 1911. See 
Standard Oil Co., V. 85, p. 216, 790; V. 93, D. a 


Stock, $12,727,575, as reduced in 1911; par, $25 93, p. 669. Divi- 
dend, 3% paid Mch. 1912; June, 3%. Profits in 1906, at, 921, 761; in 1903, 


$5, 340, 032; a s paid in in 1906, about $5, wo hag 5 1903, $2,545,000. 


President, V.- . Huyck; PB ms; 
Treas., C. H. , FG Sec., S. R. Bail. Office, Oil Cliy, Pa.—(V.94, p. 986.) 
NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. Has pipe line from Olean, N. Y., to Bayonne, N. J., 
Buffalo, N. Y., &c., 369 miles. Formerly controlled by Standard Oil Co. 
of N. J., pas, segregated in 1911. See Standard Oil Co. of N. J., V. 
p. 216, 790; V. 93, p. 1390. Stock, $5,000,000; par $100. Dividend, 10% 


paid Apr. 15 1912: July 15, 10%. Profits in {906" $2,343,382; in 1 
$3,033,639; dividends paid in 1906, about $2,100, 000; in 1903, $3, 950, 000. 
Office, 26 Broadway, N. Y.—(V. 94, p. 770.) 


NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION. 
—Incorporated early in Bye in Delaware by H. M. Byllesby & Co., Chicago, 
and purchased (V. 91, p. 341) the control of the Kalispell Water & Electric 
Co. and the properties or the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
port, Wash.:; Big Bend Light & Power Co. of Whi tefish, Mont.; ‘Pend 
d’Oreille Electric Co. of Sandpoint, Idaho, &c. Operates as follows: Big 
Fork River, Mont., water power; Kalispell, Mont., Whitefish, Somers, 
Polson and Big Fork, Mont.; Sandpoint, Idaho: Kootenai and Ponderay, 
Newport, Wash.; Moyie, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 
Springfield, Marshfield, North Bend and Empire, Ore. 


STOCK .—Authorized and outstanding: Common, $4, 000, 000; pref. (par 
$100), 6% cumulative from July 1 1912, $2,500, 000. 


BONDS.—Of the $10,000,000 6s of 1909, $994,000 is reserved to retire 
1% divisional bonds, viz.: Kalispell Water & Electric Co. Ist M. 5s, int. 
F. & A., Farmers’ Loan & Trust Co., New York, $210,000, and Willamette 
Valley Co. 5s, $784,000 


OFFICERS.—Pres., H. M. ord Sec., 
O Brien, Chicago.—(V. 91, p. 341.) 


NORTHERN PIPE LINE CO.—ORGANIZATION, é&c. Pa wag) A 
Pennsylvania in 1889. ipe line from Colegrove, Pa., to Philad pha, 
235 miles. Formerly pd led by Standard Oil Co. of N. a” 2 
esos in 1911. See Standard Oil Co., V. 85, 216, 790; 93, 
tock, $4,000,000; par, $100. Div. 5% pat "raiy 1 1912. Profits n 1908. 
$1, 591, 614: in 1903, P3380. 502; divs. paid in 1906, about $2, : in 1903, 
$80,000. Office, 26 Broadway, N. y—(v. 85, p. 225; Vv. 94, D. 1320.) 


OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. Has 
lant at Cleveland, QO. Produces crude oil. Also owns pip pe line from 
artinsville, IIl., to Preble, Adams Co., Ind., 182 miles. a con- 
trolled by Standard Oil Co. of N. | ee 3 segregated in 1911. See Standard 
Oil Co, of N. J., V. 85, p. 216. 790: 86. vp. 984. 1227; Vv. 93, D. 1390. 
Stock, $15,000,000; par, $25. Dividend. 5%, paid Mch. 20 and June 20 12. 


Profits in 1906, $2,090,492; in 1903, $3,324,025; dividends paid in 1906, 
about $320,000; in 1903, $1,2 ,000. 

Pres., James C. Donnell: Vice-Pres. ., James W. Kerr. Office, Findlay, 
Ohio.—(V. 86, p. 1227; V. 94, p. 565.) 


PABST BREWING CO., MILWAUKEE.—ORGANIZATION,—Incor- 
porated in Wisconsin Mch. i3 1871; name changed from rity Bad Best Brewing 
Co. Mch. 16 1889. Has plant at Milwaukee, Wis., capacity bbls. 
yearly; also 428 properties in 187 cities, most of which are aa ta for distribu- 
tion of product. V. 91, p. 42. 


STOCK .—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock, $2, 000,000, cannot be increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock is out- 
standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1%% 
quar. to June 1912, incl. 


EARNINGS, &C.—For vear ending July 31 1911, net after deprec., &c., 
$804,888; other income, $18,986; interest on bonds, &c. .. $53,843; bal., 
sur., $770, 843. Balance sheet July 31 1911, V. 94, p. 490, 5.6. 


OFFICERS.—Pres., Gustavus Pabst; V.-P., C. W. Henning; 
H. J. Stark.—(V. 94, 'D. 490, 566.) 


PACIFIC aieexie Pan a & TELEGRAPH CO.—ORGANIZATION.— 
Incorp. in ae Dec. 31 1906 as an amalgamation of the ‘‘Bell’’ system 
on Pacific coast. LAF SOO, 54 163. Stations in use Dec. 31 1910, 446,622. 

Stock, common, 000, all outstanding: pref., 6% cum. (also pref. 
as to assets), 332.000 000 auth., outstanding $18,350,000. American 
Telep. & Teleg. Co. on Oct. 31 1911 owned $9,377,200 pref. poe $9. 027,200 
com. Pref. dividends paid regularly, 6% per annum (Q.-J. 


BONDS.—Of the “first and collateral trust’’ 5s of 1907 toue: re Dalal 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 68 
which are being reduced by sinking fund; $2,157,000 unissued, together with 
any not used to retire Sunset bonds, may be used for ex tensions, additions, 
&c., up to 66 2-3% of cost. Sinking fund posianing 1913 will retire about 
30% by maturity. V. 88, p. 825; V. 90, p. 854; V. 91, p. 720; V. 92, p. 1569; 
V. 93, p. 349, 412. 

In Jan. 1911 $5,000,000 5% 2-yr. notes were sold. V. 92, p. 122. 


REPORT.—For cal. year 1911 (V. 94, p. 555) showed: Gross, $16, 070, 
112; net over int., &c., $1,276, yt 27 pref. div. (6%), $1,090, 500; b 
sur., $185,627 jah Gs 93, D. 1327; . 94, p. 419, 555, 566, 1060, i701.) 


PRAIRIE OIL & GAS CO.—ORGANIZATION, &c.—Incorp. in Kansas 
ee, 900. Owns pipe line from Red Fork, Ind., to se Ind., &c., "860 
miles. 
in 1911. See Standard Oil Co. of hi V. 85, p. 216; 90. 
Stock auth., $20,000,000; out, $18,000 ‘000: ar, $100. Divided te 1911 
reported as aggregating 93%: in 1912, Mch. ., oO, 7%: June 29,6%. Bonds 
issued $18,000,000, of which $2,000,000 to $3,000, y had in Mch. 1912, 
it was reported, been retired out of earnings. V. 94, p. 702. 

Pres., James O'Neil; Vice-Pres., Nelson K. Moody. Office, Tulsa, 
Okla.—(V. 85, D. 226; V. "94, p. 702, 1630.) 


PUBLIC SER VICE CORPORATION OF NORTHERN ILLINOIS.— 
ORGANIZATION .—Incorporated in Illinois in Oct. 1911 as a consolidation 
of perestnbas tt Lad power companies in Northern Illinois outside of Chicago 
controlled by Samuel aoe . Mtr oe of Commonwealth Edison Co.) and 
associates, per pat . 93, p. 231, viz.: North Shore Electric Co. (V. aur 
aR 192; 8 1308; i5i6), Economy Light ‘ poe 1m (V. 93, 

llinois Valley "Ges & Electric Co. (V. 93 »p. 41), Pitaots 
Light & Trac., Chicago Suburban Light & 8 ell. bo. W. 9D: Pp. 191), ani 


R,. J. Graf; Treas., J. J. 


but se 
1390. 


Sec., 


Formerly controlled by Standard Oil Co. of a segre rated 





See constituent concerns, V. 69, p. 1065; V 


. 72, p. 876, 939; V. 74, Dp. 99; 








Kankakee Gas & ElectricCo. (V. 91, pv. 875, 1577), 
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oeerinole or company operates in 13 counties in the northern part 

aime of I"in ractica'ly surrounding Chicago, serving a age ap- 
oe ,. the service rendered including electric gas, heat, 
omestic water and the operation of one street railway (Iilinots Light & 


Traction Co., which 


operates street railway, electric light and gas property 
in Streator, Tl.). 


STOCK.—Of the pref. stock, only $763,000 was issued in exchange for 
the stocks of the companies acquired, the remainder of the exchange being 
in common stock, and $3, 475, sold Ag’ In 


poner ty and current needs. 
May 1912 stockholders subscribed f ref. stock at par, raising 


the amount outstanding to $7,563, 125. +5 ,3: 93. p. 1538, 1607; V. 94, p.1190. 


+ DIVIDENDS.—Dividends on ns. ¢ %% quar. Feb. to Aug. 1912. On 
common 1% quar. Feb. to Aug. 1912 , 


BONDS.—The first and refunding 5s of 1911 (not limited as to amount) 
are a direct lien on all fixed property now owned or hereafter acquired. 
The $7,800,000 present issue, of which $6,108,000 were issued to acquire 
underlying ‘ponds, $1,000, for general purposes and $692,000 for $% 
of cost of improvements, are a first mtge. on all the Property ore yo e- 
longing to the Illinois Valley Gas & Elec. Co. and the Chic. Sub. Lt. & 

Co., and are also oe S13 OGD ee of $1,959,000 North Shore Elec. Co. 

“first and ref.” 5s an Ist M. 5s, $411, es” Economy Light & 

Power Co. Ist M. 5s — Sone. 000 Kan. Gas & Elec. Co. ‘‘first and ref.” 5s 
and $49,000 Citizens’ Gas Co. Ist M. 5s. It is proposed to take steps to 

acquire and deposit with the trustee, on or before April 1 1914, all or sub- 

age A all of the $2,082,000 outstanding North hore Electric Ist 5s, 
ue 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $6, van ob 000 underlying bonds and for 75% of the cost 
of property hereafter , and if mortgage liens exist thereon at the 
time of ac mer yer bon " may also be issued to the par amount of such 
liens to refund same. 

An anneal depreciation reserve out of earnings will begin Dec. 31 1917, 
amounting to 2% of all bonds outstanding which are not issued to refund 
underlying bonds protected by ooees fund or depreciation reserve po 
visions in the mortgages securing them. V.93, p. 1607; V. 94, p.1190,132 


EARNINGS.-—-—For 5 mos. ending a. 31 1912, gross, $1,477,525, 
against $1,378, wth net, a a Tioe . $550,661; bond int., $234, 461; 


.» sur., $402 V. 94 p 
For year ending Sept. 30 1911 earnings of combined properties were: 
137,330; net, $1,106,203; bond interest calls for $511,694. 


Gross, $3, 
Earnings of Combined Properties for Year ending Sept. 30 1911—Estimates 
O-11. Dec.31°11. Dec. 3112. 


for Calendar Years 1911 and 191 


RR SRE ee 


06, 
$5 11,694 $542" 000 $591 
Directors a officers) : 


Samuel Insull, ae ne 2 Baker and Charles 
A. Munroe, V.-Pres’ts; Henry A. Blair, H. bo esby, Louis A. Fergu- 
son, Wm. A. Fox, John F. Gilchrist, bina G. an, John L. Norton, 
Charles H. Randle, Solomon A. Smith, Edward P. Russell. Sec.-Treas. a 
John H. panes. Otttice, 137 So. La Salle St., Chicago.—(V. 93, p. 1387, 
1538, 1607, 1671; V. 94, p. 213, 1190, 1321.) 


TIO od ESLAND-PER KINS HORSE SHOE COMPANY.—ORGANIZA- 


horse sh d toe calks at Valley Falls, R. I., 
é poet an goo V. 61, p. 1014. Common stock, $1, 


000. 
Pref. sock {, ag av. oni 7% cum., $1,750,000; par of shares, $100. 
Pref di malled. 

DIV. . yo. hath Or. 02-05. '06. '07. ’O8. 09. °10. "11. 
Com... 0 0 0 


Spee ax 3 Meh. tied Qa Cae Be coy Sie Rae my ny hax 
Office, be $ ty T oT te . 697; V. 86, . p. 55.) 





SOLAR EFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in Sy nad at oe oO. Formerly controlled by Standard 
Ol Ser ‘of N.. , but segregated in 1911. See Standard Oil Co., V. 85, 


216, 790; V. 03, p. 1300. fits in 1906 $1,253,519; in 1903, $1,129,470; 
dividends paid in 1906, about $ 450,000; 903, $1.5 350,000. Stock, 
o ctates F. 


Re: pee $100. Pres., J. a . Cuthbert; Sec. 
G. Borges. Office, Lima, O pak, 85, p. 296 ) 


SOUTHERN BELL TELEPHONE & =e APH CO.—ORGANIZA- 
TION .—Incorporated in New York in Dec. is 9. Controls ‘‘Bell’’ tele- 
ene system in southeast coast ee Se of - , including Virginia, North 

arolina, South Carolina, Gorge: a "Florida and part of West Vir- 

a Total stations Oct. 31 1 10, 29333 988. "v.91. p.171 Stock author- 

, $30,000,000; Ce ee aah $21,400,000, of which American Telephone 
& deh Co. owns $21 206. Divs. 6% yearly since 1906. 


BONDS.—Of the Ist gold 5s ($50.000,000 authorized issue), $10,000,000 
have been sold and the remaining $40 ,000,000 are reserved for extensions, 
additions, &c., to an amount not exceeding the cash paid in on further 
issues of stock. provided that, during the previous year, the company shall 
have earned net at least twice the interest oes oy of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. V. 91, p. 1714. 


EARNINGS.—Earnings for cal. year 1911: Gross, $7,202,056; net, after 
taxes, $2, +e 710; charges, $555,981; dividends (6%), $1, 284,000; bal., 
sur., $438,7 SD nh Y 94, p. 566.) 


ure. pga MIA RICO SUGAR CO.—ORGANIZATION .—Incorporated 
in N Owns through subsidiary cos. 6,000 acres of land in 
Porto Ps yey contracts for grinding sugar-cane and leases on 33 
acres) an acres, near La Romana, 
T2-mile r railway, irrigation works, &c. 
acres of addit onal land. 


STOCK .—Of the stock $244,000 is reserved for the conversion at par of 
convertible bonds. Dividends on pref. in full to July 1912 (Q.-J.). 


On 
common, 1% quarterly from Jan. 1910 to July 1912 and in Oct. 1910 and 
Jan. 1912 2% extra each. 


‘ EARNINGS.—For year ending Sept. 30 1911, incl. subsidiaries, total 
income, PB 2 pes 257; net, after taxes, $1,004,759; bond int. ., $45,741; reserve 
113; pref. div., $288,493; com. div. (4%), $134, : bal., sur., 

$38. xp fad total os $5,120,765; net, $1,404,427 
OFFICERS —Pres., Wm. Schall Jr.; V.-P., Jul. A. Stursber 


Edmund Pavenstedt; Sec., Frank A. Dillingham. N. Y. office, 
—(V. 93, p. 1607.) 


TIOk Oe VALLRY ATES, O.. SAN F adie Or § —ORGANIZA- 
—Successor Sept per plan V. 216, 977, 
Valley Water Works. V. 78, 


anto Domingo, sugar facto 
In 1911 was negotiating for 30, 


: Treas., 
Wall St, 


to Spring 

. 827. Sult, V. 82, 4; V.84,p.577. In 

Aug. 1906 an assessment of $3 a share was levied on ‘the green, ean 83, D. 
327. 498. 704. Municipal plant voted Nov. 1908. 


The offer to sell was rejected in Jan. a but in Feb. Bohs io ett ttane 


were reopened. V. 90, p. 241, 113, 56; V . 94, p. 491. Decision, V. 93, p. 
1203; V. 94, p. 1183. 


Of the general gold 4s ($28,000,000 authorized issue; Union Trust Co. of 

San Francisco, trustee), 000 have been issued for improvements 

and to take up $359,000 old water-works bonds. In Dec. 1905 13, 975,000 

were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 

for improvements. The unissued bonds are et WR for acquisitions ‘and 

nner rovements equal in cost to at < 85% y value of bonds. V. 78, 
92: V.81, p 1726: V. 82, p. 164: V . 87, p. 1482. 


oe 1004 (re sh) igi 1906. 1907. 1908. 1909. "10. ‘11. 1912 , 
Since 1904 (per sh.)|$1.89 $1.26 0 $1 3 $2 $2 50c,50c,-,- 


REPORT .—Report for cal. year 1911, in V. P; 1183, showed: Total 
income, $2,993,336; net, $1,936,149; bond int., Oy 4,360; other int., $6,- 


799 deprec’n and contingent ‘funds, 500, 000; divs. (2 . 0, ; 
bal., sur., $154,810. ° . aes See 


OFFICERS.—Pres a 
California. 





Bourn; Sec., John E. Behan: Treas., Bank of 
Office, 375 9 Sutter St.. San Francisco —(V. 94, p. 1183.) 


STANDARD OIL CO. OF FENTUCKY ORGANIZATION, &c.— 
Incorporated in Kentucky in 1886 marketing company. Formerly 


controlled by Standard Olli Co. a ‘ny J., but segregated in by: See 
+ peng Co.of N. J.,V. 85, p. 216, 790;V. 93, p. 1390. ‘Sto k, $1, 000,- 
$100. Profits in 1906, 31 -307,780: in 1 , $1,772, 173: dividends 


pata fn Yot pOG, | ehows $2,000,000; in 1903 
ice-Pres., L. J. Drake: Sec. and Treas 
Chicago. Transfer office, Louisville, cr ty. 


’ Pres Wm . P. Cowan; 
Geo. W. Stahl, 72 W. Adams St., 


~ : beeline 





ST ANDARDiOIL CO. OF Be ay .—ORGANIZATION .—Incorp. 


in Nebraska 1906. A m 7 Formerly controlled by 
5 me oll 1 Oo. ¢ At Be. ‘but soererated 911. See Standard Oll Co 


oid a 3 Stoc k authorized, $1 
ae 15 356 a ag 1-3% eck! ividend w 
in 1906, ese 


000; par $100. Dividend, 10%, oad June Pro- 
Pres., L. Alle Office, Brandies Bldg., 
oth Neb he ad p. 771, 1388.) 
SWAN & FINCH CO.—ORGANIZATION, 


York in 1891. Deals in lubricating oil. 
Oil Co N. ey ota Ss oh, 8 O38, 2 in 1911. 


&c.—Incorporated in Ne 
Formerly controlled by Stand 
See Standard Oil Co. of N. J. 


item, 1390. Stock, $500,000 auth., ae -_ 
creased from P00. 00 in May i912, the stockholders: Soot Ned 

new stock at por to repay the loan due the 7 ees = Co. of N Soap” - 
448 Dec. 31 is 911) and for working capital. V. 94, p. 1190. , $100. 
Profits m3 $150,080; mt $91,093; aivia ends Ps A in 1 1906” about 
$90,000; in 1903, mag bay Dec. 31 1911, V. 94, p. 1190. | Pres., 
James C. Peabody; Sec., ‘John’ T. Lee. Oitice, 151 Maiden Lane, N. Y.— 
(V. 94, p. 1321.) 


SYRACUSE (N. Y.) LIGHT & POWER CO.—ORGANIZATION .—In- 
corks in Conn. April 5 1907 and owns a of the Syracuse L ‘oon? Me 
36. — of its $3,000,000 com. stock and $975,400 of its $1, 
ae all its $953,000 6% 10-year extension and improvement tee of sist 
$2,500,000 auth.) and $1,000,000 20-year gold debenture 6s of 1927 (con- 
vertible into Syracuse ate: Co. com. or pref. stock, if legislation th or is 
obtained). V.92, p. 104 The bonds not owned are shown in table above. 


STOCK .—Auth., $1,000,000; outstanding, $378,700; remainder sub- 
scribed for by the United Gas Improvement Co. of Philadelphia (which 
owns control) and to be issued as required. 


BONDS.—tThe collat. trust 5s ($10,000,000 auth., $5,962,490 eutstand- 
ing) are secured by all the stock and bonds owned (see list above), the Mg 
mainder being reserved to we ¥ ulre additional securities of the Lighting Co 
Yearly ye! fund of 1% outstanding bonds, yay May 1 915, 
including bonds alive in plnking fund; boats may be drawn by lot at 105. 
See application to list in full in 

EARNINGS.—For cal. year 1911 kas income of Syr. L. & P. Co.; 
$295,205; exp. and panes. $1,726; int. on collat. trust bonds, $280, 182: 
bal., sur., $13,297. 345,645; dlvs of Syr. nt Co. for 1911, gross, $1, 580 851; 

n . 


net, $556,882; int., $345,64 00,000; bal., sur., $20,233. 
gross, $1,423,836; net, $537.3 


OFFICERS.—Pres., haan Nisei V.-Ps., 


W.H. Marshall and W.F. 
Douthirt; Sec., I. W. Morris: Treas., 


Lewis Lillie.—(V. 92, p. 1182, 1188 ) 
TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—lIncorp. May 
27, 1912, in Texas and.took over the Waco Electric & Gas Co. (V. 93, ,52), 

the ideas Electric & Gas Co., the Hillsboro Electric & Gas Co., the 

hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec- 
tric & Gas Co. and the Bonham Electric & Gas Co. 
electric-light and 
ness in Waco an 


Does entire commercial 
ower business in the cities served, and the entire gas busi- 
Cleburne. Controlled by American Power & Light Co. 
(see that co.), which is controlled by interests allied with the Elec Bond 
& Share Co. Has a 50-yr. contract with the Southern Traction Co. (see 
**Elec. Ry. Sec.”’) to supply all the power for its present system in Waco 
(16 mitent and proposed 135 miles of interurban lines, work on which is now 
under way. The contract grants a perpetual easement for poles and wires 
along the En iced “213-000 of the ge = railway. 

Stock authorized 000,000, of which $10,000,000 common and $3,- 
000,000 7% one wg ‘pref. redeemable at 115%. 


TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400 
is 8% non-cum, and $7 aan eae 8% pref. - “Supplement” Apr. 1897. 
Pref. cum. divs., Oct. 1909, 1% We An; 1911, 12% (Jan. & Apr., 1%: 
cay and Oct., 5%); 1912, Jan.. ai r., 5%. on-cum., pref. divs trom 
AP 1900 to Jul 1907 | incl. 7, quat ; 1908, none; 1909, Oct., 25, 1%; 
i910 and 1911, 4 Tor? Jan., 1%; Apr. 1%. 

In July 1902 $649. oR 4h Re. certificates (int. payable J. & J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., latter 
being made 8% non-cum., per plan V. 74, p. 1256. The certificates are sub- 


-ject to call for a non-cumulative sinking ‘tund of $25,000 yearly, neuenaing 


Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. on 
pref.; to Jan. 1912 $107,158 were purch and canceled. Int. on certs. 
paid to Jan. 1912. incl. V.75, p. 81, 1208. 1258.—(V. 89, p. 1071.) 


UNION TANK LINE CO.—ORGANIZATION, &c.—lIncorporated in 


N. 1891, Operates tank cars over practically all of the me of the 
Dnited” States. In 1912 owned about 11, cars. 
a Pa rp ters Ol . iy N.J., but segre ated in 1911. 


V.85, p.2 790; v.93, D. 1390. Stock, yoo par, $100. 

In Feb. "1912 no dividends had been paid for several years ~_ were 

no cree sernings on the books. Profits in 1906, $164.7 in 1903, 
enry E. Felton; V.-P., H. R. P " & 


6. ayne; 
te Hutchison. Office, 26 Broadway, N. Y.—(V. 89, p. 1355.) 


UN ITED‘ BOX BOARD CO.—Supplementary Statement.—The general 
statement in regard to the company is given on a preceding page. Below 
we give the reorganization plan. 


REORGANIZATION COMMITTEE.—Charles C. ASM 
Palmer Zepherin, Sec., 1421 Harris Trust Bldg., ‘aes 
Trust Co., hicago. The committee requests de 
bonds and stock. V. 94, p. 636, 771, 921. 


REORGANIZATION PLAN.—The plan issued by the above-named 
committee, dated Feb. 26 1912 (V. 94, p. 636, 624, 626), provides that a 
new corporation shall be formed to be RR. as the Uni ted aper 
which shall issue the stock shown in the table below and be free from mort- 
gages (except as to underlying liens on certain mills amounting to $581,000) 
and with sufficient funds to improve the mills, pay current debts and jeave 
cash and other assets to guarantee the stability of the company. The con- 


Chairman; 
es gant Union 
general mtge. 


trol of the American Strawboard Co. will be abandoned a = rtion 
of the $1,166,840 new pref. stock to be retained in the treasury sh used 
in the purchase of the properties of Se Amersee Com otherwise the 


pref. stock is to be retired and canceled 80% oO e year "s interest 
on the general mtge. bonds is to be aoe le for oref, stock. No lien 
is to be placed on the assets without the assent of 75% of the pref. stock. 


Terms of Exchange. 














Holders of Amount Pay And will receive new stock——— 
Existing— Out Assess.-6% non-cu. i —- —— Common —— 
Gen. M. Bonde... 2$982,500 None 80% EE: Te ee wee 
Stock ( aT $100) "14, 000" 000 10% 12545 1, 78 100% 14,000,000 
oc ar 
i. dhewweakt anne. Ss b6's40 ” “15000000 
5 RRM RNS AS SSPE IEE Tp a gy coke OR TL gn $15,000,000 
x Total issued, $1,557,000; deduct held in treasury, $572,500, and held 


by company as collateral, $2,000; balance, $982 
y The minority stockholders who cannot pay the $10 ‘assessment under the 


plan are offered the alternative of 25% in common stock of the new com- 
pany for their holdings. V. 94, p. 1511. 


The assessment m.__t be paid in 4 equal installments of $2 50 per share 
on Mch. 26, May 27, July 29 and Sept. 301912. Interest at 6% per annum 
will be paid ee all deferred subscriptions paid on or before Mch. 26 1912. 


mmary of Annual Earnings, Excluding Interest. 
1903. 1904° 1905. 1906. 1907. 1908. 1909. 1910. 1911. 


$ $ $ $ $ 
209,765 166,832 64,344 325,018 546,435 124,766 190,409 123,490 182,374 

Average earnings for the nine years, $214, 826. 

The earnings of the new company would more than pay the $32,510 in- 
terest on the $581,000 underlying liens and 6% dividends on $2,583,160 
pref. stock ($154, 989), a total vot $187,499. Upon completion of contem- 
plated improvements, earnings are canes to increase, resulting, when con- 
ditions are favorable, in substantial results on the common stock. 


U. S. INDUSTRIAL oALGONOL CO.—ORGANIZATION .—Incor- 
porated in West Virginia O 17 1906 and owns the stock of the Wood 
Products Co. and Republic “Distilling Co., manufacturing denatured and 
industrial alcohol, &c. V. 84, p. 343. The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12, ,000 common stock and arantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V. 92, p. 1106. 


STOCK.—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of ‘$3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 


138 \ ube accrued div. No mortgage without consent of 2-3 ef preferred 
8 oc . + . . . . . . . 








¥ 
e 








JUNB. 1912. 


—_— 
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BONDS.—Only bonds of constituent cos. 0 TO GOD te he Dis- 
tilling Co. 10-year sinking fund gold 7s, due Mel. eat: 1915, 
redeemed yearly Sept. 1. 

REPORT.—Report for cal. year 1911 in V. 94, p. 276, showed: Net 
profits, $902,745; pref. og (7%), $420,000; balance. surplus, $482,745. 


OFFICERS.—Pres., Harrison; Sec. & Treas., James P. McGov- 
ern.—(V. 92, p. 104i, ioe: V- 94, p. 276; V. 94, p. 491.) 


UNITED STATES REDUCTION & So REFINING CO.—Incorp. in N. J. 
May 31 1901. Operates in Crippl k District, Colo. V. ,D. 747. 
DIVIDENDS }1901. 1902. 1903. peed 1905. 1906 & 1907. Since. 
Preferred .. 1% 6 None 1% _  6yrly. (36 qu.) None. 
Common ..%) 0O None sin 
BONDS.—Of the bonds $1,125,000 of the $3,000,000 issued had in Dec. 
1911 been oe ogy and — gheld alive in the sinking fui fund and $350,000 
V. 81, p. 1855; V p. 165, ool; 435 ; Vv. 93. D. 1026. 
United States 1a Do tine’ Co., y UR stock and 393 Bodog of whose’ myove 000 
bonds are owned, defaulted on 1909 to 1912 rR ting V. 90, p. 695 
REPORT for calendar year 1911 in V. 94, p. 1693, showed: ue carat 
$11 490; bond int. (not incl. int. on s. f. bonds), $91,900; bal., f., $80, 410. 
. and Gen. Man A. Sheetz; Sec. & Treas., Cecil  Guirtin 
. ¥. office, 111 ochiver —(V. 94, p. 1191, 1693.) 


10m An COPPER CO. 0. ORGANIZATION . .— Incorporated in N. J. Apr. 30 


company of same name incorporated June 1903. 
a about acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1 grep vores & acres at 50B acres in U Sees Canyon, a mill-site near Garfield 


of about — » Mills, power Plants, &c. 
Owns ,500 of 0 of the $10, conniee y 1 ¥ 


ae oot $5) of the Nevada Consoli- 
dated pper e. .. Which was exchanged e basis of 2 4% shares of Nevada 
Consol. stock for 1 

Ploration Co. 


share of Utah ~ oot Controlled by Guggenheim Ex- 
STOCK .—Stock auth., $25,000,000; outstanding June. 1912. $15. 751,300; 
par. $10. Stock ($500,000) w as reserved for exchange f $2,500,000 


am & Garfield yA 6% 6-year gold bonds, which are ‘eouvertibie to 


July 1 1914 into _ Copper Co. stock 7 the basis of $50 per share and 
56.510 f for B. & G. Ry. stock. ™ —_ " 


94, p. 2 
Mch. 1910 to June p 1912, incl 5 . quar. 


EARNINGS. —For 3 mos. ending Mch. 31, total net pe peeees, 1,797,652, 
at “. 176,508 in 1911; divs. paid, $1, 181, 288; bal., surp. ’ $616,364; 


A. kB. n= Regort for or cal. year 1911 in aS. 94, 1446, Somes total 
income, $12,825,953; net, $4,501 st gy other income, oe ge. a a 
n 


$1,720,750 divs. from Nevada Consol reese 
066: divs. ( 03,022; al, , sur, 

my: ceria Penrose, Colorado 
Springs, Colo. N. Y. office, Xi ate A putt Pod. 1191, 1321, 1440.) 


7 
Neill, N. Y 

VACUUM or Co. ORAM EATION. &C.—lIncorporated in N. Y. in 
1866. N. ¥., where a considera ble amount of fllum inat- 
= oa seedueed. A portion of product is shipped to Roches- 

ter, N. Y., where there is a finishing and es plant for the manu- 
facture of lubrica olls. Formerly controlled by the Standard Oil Co. 
of N. J., Lyne fy in 1911. See Standard Oil Co. of N. J., V. 85, p 











216, 790; ey aaPt 1390. Stock, Pag 000; , $100. Stockholders 
voted F 1912 to increase the stock from $2, 500,000 to $15,000,000 
ing offered to stockholders at par able within 3 mos, 
Mch. 1 1912 to pay over $8,000,000 advanced by the Standard Oil Co, 
of N.J. before its stock holdings were distributed, to s the outstanding 
2,000,000 bonds and provide working capital. V. 94, p. 491, 703, 771 
ivs. paid at irregular ro the last carly in 1911, at "the rate of 6%; 
Ly. installments. Report for cal. year 1911 
, Dp. 1381, showed wroeas, $2.8 ,938, 036, including share of undivided 
profits of fore marketing cos d to Stand 


o” < 


vances, 020; _.. vr. & 3, 436, 16. Ayeaee y profits, 1906 td 
le $1,858 4 858,633. arles M. Everest; i Baker; . 
Smith. Office, goo N. Y.—(Vv, 85, Pp . 289, 491; V. 94, p. 


703, TL 1381.) 


Pe AeTINGTON OIL CO.—ORGANIZATION. &c.—In in 1887 in 
Produces crude oil. Owns 140 of 200 shares of Tay orstown Na- 
tural ¢ Gas Co. Formerly controlled by ae; eC Co. of N. J., but 
ated in 1911. See Standard Oil Co. of N. J 85, P. 216; Vv. 733, p. 1390. 
ey par, $10. Profits in 1906, 45 
35.000 r cal. year 1911, total income, $71 eg! net, $8,754; share of 
to ag Nat. as profits reo’d, $7,209; d from’ accumula 


surplus, $29,000; total surplus Dec. "31 1911, $25 Office, 323 Fourth 
Ave., Pittsburgh, Pa. 


wey aa Lobo OILS CO.—ORGANIZATION, &C -—tneesperates 3 in 
Misso perates refineries at Vera Cruz and Tam 
Mex oud tenaeenn ag ang Fg gy Bigg F-8 islana, 
Oklahoma and Illinois. No dividends have been paid since Jan. 1960. owing 

to Terre expenses and fines in anti-trust litigation. 9 of 
1014, 1546; V. 91, phe Be J 158. Formerly allied with Standard on Co. of N. J 
but segregated 911. See Standard Oll Co. of a Ve. Se 6: 
V. 93, 1390. ae in suit re control, v. 94 636. 1312. 
Stock, $400. 000; par, $100. First 5% gold notes, $5, ,000, used as 
collateral for notes Ag tg $1,005, 000 Dec. 31 1911, —, other obi aahone. 
Re rt for cal. L1, in 94, pD. 1312, showed 


7 gress srg 4 3; cost 
of itigation, $ 457: , surp., $450,416; in 191 3183. Arai’ P 1909, 





82,019. Chairman of ? Board. H. Clay Pierce; Pres., Pierce: 
Ler # Andrew M. Rte L Sec. & Comptroller, Thomas Treas. 


L 
d Asst. Sec., A. Miner. at" ce, 420 Olive St., St. ne Mo.— 
(V. 91, D. 158; V. 94; p. 636, 1312.) 


wee LAAT cont toekeas CO.—ORGANIZATION —Incorporated in N. J. 
Dec. 2 1911 and took over under decree of U. S. Guent come dated Nov. 16 
1911, <ouliaian plan of Norma i of American Tobacco Co. and asso- 
clated companies (V. 93, P. 1122-4), the snuff factory. at Chicago, “Til, 
formerly owned by Amer. uff Co. two at Nashville, nn., entire "stock 
of De Voe Snuff Co. with factory in Spotswood, N.J., and 50% of stock of 
National Snuff Co., Ltd., of Canada, with factory in Montreal. V. 93 
p. 1609; V. 94, Dp. "285. 


STOCK .—No lien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. Div. on pref.,1%% Apr. 
1 1912; July, 1%%. On common, 2%% (quar.) July 1 1912. 


EARNINGS.—Net income from manufacture oe ag of snuff in 1910, 


$1,293,750. Balance sheet Dec. 31 1911, V. 94, 


OFFICERS a J. a a Sec. & Treas., H. Brooke Jr. Office, 
50 Union Square, N. Y .—(V. 94, p. 703, 825, 831, 1571.) 
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RAILWAY EARNINGS. 


(VoL. LXXXXIV. 








MONTHLY GROSS EARNINGS OF 


PRINCIPAL RAILROADS. 









































January. | February.| March. April. May. June. July. August. |September| October. |November.|December.| Total. 
t ea 3 $ 3 > 3 y ? 3 $ $ $ 
Ala. Gt. Southern.. 

Di téwvncasve 310 m,. 307,255 281,81 ,050 283,740 294,402 293,382 279,875) 305,425 329,074 370,630 368,681 370,262| 3,769,595 

| Pes 310 m. 71,039 329,194 370,769 $75. 590 379,508 370,951 353.362 386,658) 377,790 399,074 382,239 420,191; 4,516.3 

Gt de \enicw 310 m. 392,948 378,377 335.255; 349,040 357 ,936 346,2 356,344 364,144 398,461 424,300 24,618 43, 4,571,200 

101F a. - ~ 3 we ate ma. 385,952 385,305 401,436 GEG SET DELETE desanccal <cccnesdl sueccddal sccccaneal cocedesd] socssene! Sbnddnedl deakeceue 
*i OD. e ys. 

1 492-9 889 m.| 7,471,674) 7,227,314) 8,289,278) 8,021,626) 8,050,275) 8,102,501) 7,742,272) 8,959,839) 8,732,775) 9,444,348 9,628,529 erty 776| 99,880,253 

191079.889-10.358m.| 7,983.3 7,920,698) 9,254,450) 9,386,631) 9,091,484| 8,459,030) 8,021,539) 9,069,359) 9,068,4 9,931,805) 9,9 983.06 2.113 07,771,978 

*11g10,358-10,712 m.| 8,528,246) 8,060,818) 9,267,520) 8,907,748) 8,783,037) 8,341,420) 8,021,644) 8,867,640) 8,954,228) 9,945,875 9.948, 420 9198, 975| 106,825,573 

191 niin oR veree me 8,333 ,2 8,592,050; 8,821,567) 9,186,2 DRE c i comoal éddlawanl. oo ewoceel scccectal: casanaeel .oenheeeds. accbaneal  Aeenioe> 

an st L. 

1909. 4,407-4,476 m.| 2,266,315) 2,391,265) 2,764,669) 2,310,604) 2,152,584) 2,033,018) 1,863,040) 1,794,562) 2,173,130) 2,503,776) 2,746,292) 2,892,845) 27,892,100 

1910.4,476-4,491 m.| 2,566,712) 2,709,604 3,136,235 2,812,401) 2,416,692) 2,194,977) 2,148,065) 2,069.750| 2.246.774) 2,557,254) 2,786,896) 3,114,245) 30,759,607 

1911.4,491-4,523 m.| 2,700,486] 2,952,543) 3,290,556) 2,835,442) 2,588,314) 2,332,124) 2,255,015 2.120. 223| 2,526,740) 2,782,164) 2,855,684| 3,256,760) 32,494,607 
. Pa a a 2,.737,997| 3,043,542) 3,259,802|) 3,199,191) -..-....] —- ceueétiel sevcehtiel  eabhsidiael duenccec!' ccdbhoenel ‘abhaandéel 1 66000RE Gubbelibas 

more 0. 

RE .434 m | 5,525,944) 5,118,204| 6,037,578) 6,048,186) 6,342.551| 6,755,904| 7,092,141| 7,652,169) 7,933.581| 7,840,698) 7,524,610) 6,836,787) 82,293,630 

BD. etn inein os 4,434 m | 6,560,073) 6,291,727) 7,813,366) 7,341,840) 7,777,710) 8,088,755) 7,547,733) 8,550,060) 8,417,833 8,168,817 7,470,106; 6,841,826) 92,275,635 

ee 4,434 m.| 6,413,316) 5,913,433) 6,953,914) 6,888,218) 7.518 036) 7,461,709) 7,321,157! 8,290,515) 8,279,301) 8,259,823) 7,583,335) 7,188,254) 88,071,011 

eas accn he -. SE ee eee Suk Geel TNE DAE EOE cascecacl  cocceecc! cctwesael. cacasdanl cocedccanl. seeecdec, eanceksel : énuededeoe 
uff .Roch. tts. 

tt adnes 568 501,786 470,760 546,031 554,241 644,357 722,423 796,585 815,208 819.519 890,898 770,664 701,834| 8,144,307 

Picts itinedwe 5 m. 655,925 655,633 757 936 12,523 810,57 R38,817 7458, 5 888,775 832,475 R89 593 83,016 784,377| 9,168,646 

eee 568 m. 660 644,342 tat 685,448 706 .217 62.152 822 232 866,779 847 ,253 832,569 ,l 39.148; 9,058,247 

1912.... Lag sot Rae m. 746 ,252 766,204 819,541 DES MERGE cccccehdl  SKSEUEEEE (6k CeRRdeD  “SdBkde ol “Kactdcicel cddcadeul sate 4s eee 

1909. Pr Rt 916 m.| 4,761,860} 4,966,208) 6,518,763) 6,384,038) 6,420,640) 6,550,153) 7,140,030) 7,426,985) 8,323,178) 9,744,597) 9,075,964) 8,214,758) 85,527,174 

1910. 16-10. 276m. 6.104.426 5,992,052) 7,796,337 Z. 985,230 8.378.114 8,807, 8,869,2 9,255,331) 9.315.214 10. 229,370) 9,413,238) 8,705,284) 100,851,627 

“1627 42m| 5.740,.206| 6,375,576| 8.800.640) 8.672.025] 9.312.057! 9,479, 9,661,818! 10,421,9 0,049,085 11,207, '992| 10,570,694! 10,654,871| 110,946,511 

1912 10, so 10, i ee 7,328,782 8,931,907/10,519,319)| 11,301,349 ai1133 + SRR SE TE RE, BPE eR i} dwck teal medaka dadwdacal  beedninel beak 
nt. eor a 
P éabuen 1,916 m 914,557 929,761| 1,010,380 791,265 780,809 749,605 872,938 867.745) 1,064,952) 1,251,257) 1,117,427) 1,116,631) 11,467,327 

 . aeaeu 1,916 m 9,83 1,018,174) 1,176.8 840 827,490 861,575) 1,008,018 983,82 1,059,807!) 1,244,300) 1,190,513) 1,277,289) 12,525,587 

I tod 1,916 m.} 1,105,471} 1,119,929) 1,232,013 R97, 98 .980 889.826 978,127) 1,047,779) 1,284,362) 1,440,537) 1,251,803; 1,275,863) 13, 422 ,476 

Cea Sy tg m.} 1,112, 1,222,5 en - ee” Ce woogie ndl ghowedndl , eebbsden! :adabeobtul tpemebiioal . sadbeckeh, bochtanek meabeneues 
nt. of New Jer— ‘ 

to 667 m.| 2,031,887!) 1,762,353) 2,312,421) 2,228,572) 2,000,890) 1,855,131) 2,196,010) 2,297,931) 2,228,715) 2,459,702) 2,450,186) 2,799,926) 25,873,207 

1910.” 607-675 m.}| 2,149.6 2,087,904) 2.163.321) 2,481,546) 2,409.4531) 2,087,148) 2,317,508) 2,493,099) 2.416,792| 2.418,345) 2,447,727) 2,957,045) 27,172,173 

191 _...673-671 m.| 2,294,549] 2,003,991) 2,390.9 2.457.832) 2,540,160) 2,239,868) 2,388,754!) 2,523,675) 2,568,892! 2,646,423) 2,513,850) 3,001,111} 27, ‘781,322 

“oe en Ses es, 2 Si hae weed eet wndipal edna seceusnnl, doenéusal sitbdetal so eddahbust én cbenddl: eaten 

Sap. ——= 

1909. 1,895-1,933 m.| 2,109,653) 1,874,035) 2,249,643!) 2,183,233) 2.393,639| 2,417,593) 2,419,007) 2,642,595) 2,732,275) 2,706,950| 2,657,437) 2,505,449) 28,882,509 

1910 1.933-2,224 m.| 2,541,852) 2,387,680) 2,886,698) 2,700,954) 2,549,711 .515,560) [2.688 ,695/ 2,949 328) £2,961 ‘332 £2,903 392) 2,771,400) [2 .684 020) 32,510,622 

1911_2,224-2,242 m.jf2,835,114)/ 2,409,195) 2,574,547) (2,536,334) f2,575,507 |/2 ,694 548/72 ,717 ,589//3 ,019 ,132//2, 950 (357 {2 ,909 ,738\72 ,651 ,817 |/2 ,835 ,282) 32,709,160 

10}3 3.4 - aos m.| [2,633 ,993) 2,666,019 £3,071, ET ED TORE -wacdvace)’‘shccaeses cdubidédal ‘deboashal GbGbma ddl’ 6e6n6eebl: bobocboal Géenekbise 

go ton— 

| _iigtghly anh 8 m 978,803 916,386) 1,060,120 947,340 965,953 964,566) 1,089,688! 1,265,060) 1,236,580) 1,303,341! 1,215,708) 1,089,575) 13,001,418 

1910 _. 998-1 025 m. 987,906) 1,013,971) 1,172,492 945.770 939.564 1,098,816) 1,170,992) 1,460,644) 1,314,818] 1,305,758) 1.275.040) 1,268, 13 ,953 .828 

Se edwaud 1,025 m./| 1.144 504! 1,036,996) 1,098,932) 1,059, ase 1.170.112} 1,287,023; 1,314,901) 1,402,455) 1,338,728) 1,397,978) 1,245,791) 1,175,881) 14,762,943 

1912, ~~~ --1,025 ar an Ses. CRUEL LOE SOE) °° GORONIRL SEO ASE Sci cccacd: cnncdccel  accuosddl<aucsadbul Rdctsdalal Uubedddih bddedel canbaniide 

e t. est— 

1909... 818-1,509 m 816,921 757,534 933,638 797,145 799,994 881,893 865,024 768,962 981,126) 1,116,055) 1,064,993 887,517} 10,915,995 

1910_.1,509-1,489 m 879,372 956,717) 1 149.262 1,098,071 1,052.760 1,000, 407 952.841) 1,102,227! 1,147,610) 1,233,918) 1,108,819) 1,047,369) 12,732,006 

1911.1,489-1,495 m. 50 644 57.877) 1.070.865 962.522! 1.055.215} 1,037,937/ 1,010,127) 1,144,321) 1 207. 118; 1,252, 1,079,290 d " 12,814,715 

1912 -- et 496 m. 843,608} 1,001,400) 1,051,712) 1 O13. EE RRR HG RIES RG ERNIE CS. SORTER NS Ty a BR Aaa BERR BRN Ars IN 

. n . Lou.— 

ee TE 615 m. 359,955 355,778 441,159 464,423 458,784 472,239 487,232 531,300 538,704 537,235 509,224 462,197| 5,618,229 

RR 615 m. 421,966 424,666 542,857 516,891 525,816 422,152 528,187 613,736 76,802 541,476 487 569 470 0.602 6,172,719 

I intents tsi ool 615 m 432,953 33,564 512.881 517,097 545,516 526,493 543,908; a@602,350 599,149 610,721 515,733 488,954; 6,343,262 

7 ont te m 482 ,986 493 ,348 534,9 DIE GEE cdcditaidal -cectuccal edbdmeel .dtdedillal cinabeal cain édestan: sedee 
. . t. as 

ED tics usigias 7,511 m.| 4,308,998) 3,931,519) 5,064,982) 4,533,295) 4,566,233) 4,984,635) 5,210,457) 5,559,001) 6,287,926) 6,553,305) 5,956,752) 4,345,148) 61,302,253 

| FER 7.511 m. 253,668) 4,534,276 5.793.837 5.480.336) 5,304,850) 5,567,338) 5,341,536) 5.998.307) 6,504,203) 6,508,261) 5.762.846! 5,407,238) 66,456,695 

| | Rae 7,511 m.| 4.736,624| 4,483,6 5.238.607) 4.771.763) 5,040,679; 5.182.263) 5,044, 5,495,461) 5,962,267) 6,141,525) 5,402,186) 5,298,574) 62, ‘798, 161 

a ,256,349| 4,903,318) 5,300,658 7 ip gar ete Beenie. Soak eeppeategeme: Ee RK Butta Sime BeaeR ace Garou AMEE Reema Bie eile 

1909_7,632-7,637 m.| 4,656,739) 4,691,857! 5,408,063) 4,942,763) 5,274,382) 5,671,537) 5,896,270) 6.604.756) 7.237.348! 7,499,670 6,586,682) 5,340,4 69,810,533 

1910.7,637-7 692 m. 4.973.025 5,315,728) 6.380,609 5.787.015 6,077,305 6.576, R11 6,404,222 6.662.990) 7,304 835) 7,378,280 6.728.750 6,100,729) 75,590,299 

1911.7 692-7,764 m.| 5,436,589) 5.141.439) 5.884.170) 5.518.495) 5,955,840) 6,401,846) 6,118,556) 6,788,916) 6,966,113) 7,324,406) 6,246,300) 5,815,434) 73,598,434 

a Xk y: a nr Cie Ce winless mbes been  eeanel owemeltadl | ncattibael sentiotedl: slibeued dl. eatoubnen 
ent. . e qa 

1999_1,729-1,738 m.| 1,088,819 923,157) 1,146,191) 1,073,751) 1,011,254) 1.143.738! 1,123,975) 1,220,018) 1,423,223) 1,494,236 1,427,237) 1,102,151} 14,177,752 

1910_1,738-1,743 m.| 1,125. 1,133,086 1 ee. 660; 1,225.9 1,168,593) 1,284,337) 1,268,955!) 1.435, 815) 1,621, 1,662,073) 1,527,212) 1,373,621} 16,192,862 

I hl adic 1, m.| 1,231,883} 1,177. 1.259 .560 1.131.479 1,185,300) 1,218,446) 1,150,937) 1,320,517) 1,423,786) 1,489,635) 1,392,113) 1,283,189) 15,264,346 

NUS tee 1,099,350; 1,131,368) 1 226 tt Dn hegieehe. aeipanddl WARE “Sbebeadal seéemebal daldeedsl “seeiaaal obama t66anbhhes 
n ex P— 

a eat 336 m. 662,813 595,700 656,139 682,238 668,317 673,669 662,013 661,114 764, 799,455 797.744 757,836) 8,381,466 
Be iintiia cachin as 336 m. 42, 20,991 793.924 44,59 815,992 798,921 743,153 34, 806,652 808,416 3 808,979| 9.446.987 
|, Sa oe 336 m 786,337 759.004 573 .033 724.703 789,374 762,841 753, 804,189 849,055 832,937 790,316 808,996; 9,234,046 
es ce m 779, ‘627 781,081 806,721 — BE SPR niet pais: Kees 1 Rapa NRE Kl RSW ieee tS rue masiphe AEN 
I aed ati 1,982 m.| 2,013,983! 1,884,704) 2,186,121; 2,109,205) 2,130,102) 2,172,925)‘ 2,297,704) 2.620.031) 2,623,288) 2.585.574) 2,584,504) 2,438.616| 27,657,741 
Ren SRAM. 982 m. 324,237) 2,171,567; 2,690,818) 2,274,959) 2,321,094) 2,398,593) 2,.376.081| 2,821,754!) 2.792.529! 2.868.096) 2,634 ‘239 2,749 037) 30,423,005 
1911_1,982-2,009 m.| 2,444,881) 2.232.458) 2.555.219) 2.399.154) 2,444,884) 2,449,290 2.594. 186| 2,816,418) 2,743,122) 2,687,280 2.532 ,203| 2,622.721| 30,431,915 

ee Sod te ye RB ieee . e E BE OR TES Bae ARMS! lpttean eyo okie 
ern— 

190941,951-1,980 m.! 1,265,683) 1,168,986) 1,176,373!) 1,096,856) 1,144,591} 1,139,266) 1,279,809 eth 058) 1,403,600) 1,609,924) 1,570,545) 1,421,575) 15,649,266 

1910k1 ,980-2, 032 m./| 1,394,323) 1,293,325) 1,417.3 1,291,770) 1,370,486!) 1,353,238) 1,343,246 3.650!) 1,537,102) 1,632,436) 1,569,474) 1,558,233) 17,244.610 

191142,032-1,792 m.} 1.335.752) 1,001,559) 1,115.3 1,082,058; 1,104,879) 1,060,359) 1,157, 1298" 137| 1,288,579) 1,382,295) 1, ,153| 1,27:,572| 14,434,581 

1912k-— 551.792 m.| 1,154,333) 1,054,538) 1,035,318) 1,022,233 a1,001, ee ere Petros: ae Yr Saese Pai GaN Petite: Bie der Sag 

nv o Gr— 

1909 .2,516-2,552 m.| 1.569.468) 1,340,473) 1,676,302) 1,723.952) 1,726,852) 1, 880. 767 1,990,516! 2,046,674) 2,131,739) 2,269,460) 2,117,056) 1,815,330) 22, 8.589 
0.2,552-2,598 m 722,955) L.681,881) 1,955,958 1.908. R82) 1,922,198) 2,002,786) 2,049,726) 2,200,422) 2,257,611 2.284. 437) 2,210,042! 1,979,470) 24,174,378 
Prey. 2.598 1,682,385| 1.445.736] 1.687.224| 1.782.269] 1,914,805 1397" 633| 1,977.616| 2,188.08 2,306,546| 2.193.056) 2,090,417! 1,863,536| 23,007, 477 

| BSS 2,598 m.| 1,678,5 i re . i ee ee: cee eendseeel sadtlaanal sabsababl aetshhael tbeadeeaal éabaeedt dakinaaee 

1909 .2,171-2,230 m. 3.566,4421 3.735,278| 4,368,409) 3,992,489) 4,289,265) 4,420,868) 4,279,549) 4.559.734) 4,875,173) 5,180,085) 4,976,993) 4,575,497) 52,819,801 

seiera ane ee 228 m.| 4,145,747) 3,997,016) 4,818,697) 4,282,670) 4.506.138) 4,668,890) 4,675,254) 5,328,526) 5,112,179) 5.115.689) 4,818, 4,546,742) 46,015,555 

1911_2,228-2'264 m.| 4,206,552] 4.061.893) 4.640.863 1°308' 20 4,834,975| 4,909,597! 4,899,598) 5,388.1 5,094,261} 5,205,847) 4,905,766) 4,525.9 57,073,104 

at ee wot a. rr en. Ch ne 2 ee 7 i eS wehn Hanbiiaael aatbecel é60eéemeel nenaamenl dbnidscul cieeen el eee 

or System— 

1909. 6,898-7.099 m.| 2,727,9 3,212,152) 3,996,095! 3.887,372! 4,273,553) 4.753.751) 5,314,938) 5,557,913) 6,816,339) 7,253,966) 6,135,465) 3,819,886) 57, i). 425 

1910.7,129-7,275 m.| 4,062,844) 3,873,315) 4,667,644! 5,197,108) 5,708.014| 6,039,486) 5,792,462) 5,875.568| 6,294,922) 6,579,390) 5,623,009) 4,658,246 ‘372.008 

1911.7,275-7,347 m.| 3.285.815) 3,572,001) 4,429,958) 4.548.315) 5.037.181) 5,537,324) 5,745,918) 6.000.950) 6,549,356! 7,11 2.815 6,224,730| 4,984, '306 63,028,669 

RBIs 5/34 a. rr ee ee oe oo eel senbeceel ensiebbeal ebeskassil adbumenal sudodull sium 

1909... nog 1 m. 399,523 351,929 412,220 sol. 277 396,278 469,018 558,271 673,148 760,844 782,298 717,174 553,454| 5,997,411 
RIS ,355 577,162 748,310 4,261 680,503 729,252 660,19 55,458 770,751 759,589 675,075 583,563| 7,942,455 

1911.27 7380-355 m. 464.794 418,981 452.752 430° 578 567,446 583 ,570 604.458 713,466 699,027 656,758 664,775 547,718| 6,854,322 
iano a--see & m 566,839 570, '430 611,708 eee eee ee dal cacesumel caceesent chiatebbsl ciate, obec Seen 

s Cen 
1909 .4,519-4,551 m.|¢ 4,831,070|t 4,547,457 /|t 4,948,472 |t 4,391,602/t 4,665,394)! 4,518,688 | 54,330,861/54,870,027|54,791,579105,301,602/ 55,126 766/54 ,.953,949| 56,512,316 
detail deiaid 1 m.|04 ‘913 ,049| 04,529 768/55 538,953 | b4 685.230) 54 658,337 | 54 ,646,852| u4,.804,791/ 45,328,014| 45,318,824 | uw5,720,975/| u5,522,140 ub, 534,443} 61,201,4 

1911.4,551-4 "155 m |55,487 '348 b4 832 .222|45.194.038 | 64 ,770.859|95.144.982/ 94,819,142 | u5,128,212/ 45,551,555 | u5,222,386 | u4,639,641)\u4,932,306| ud, ‘019, '239 60,741, 

: me m. b4 252.609 cal cumbamual a&echenecl édoccuadl desea aneubenal helene 

n or— 

iaaniacdidll 1,159 m. 655,331 622,826 630,284 653,759 616,303 566,682 572,030 .952 833,799 862,514 875.668 767,441| 8,275,589 

Gag Z. 1,159 m. 699,467 637,198 731,189 652.872 672,308 643,427 692,379 714,955 950 O85 962,418 878 035 827.053 9,061,384 

Sapa: 1,159 m 732,765 652,969 733,082 678.054 654,063 651,976 596,580 ,012| 1,005,232) 1,137,953; 1,128,624| @955, 9,673,319 

ad ey 881,817 831,494 755,538 I. CD ie eR ce ae ee 

y —< 

RMR an. 827 m. 685,530 686 ,723 746,166 769 321 770,137 760 882 666,028 756 580 734,165 861,897 848 ,127 801,949) 9,087,505 

Er 827 m. 799 ,866 790.736 854,878 860,048 888 920 860,684 45,467 854 280 876,588 951,102 938 347 917,209) 10,438,125 

|) Re 27 m. 837 ,506 749 938 849 608 738,920 794,775 771,842 758,988 799 ,040 789,865 0,200 877,203 803,579; 9,631, 464 

Ep Ps “2p 4 m. 714,989 791 '361 746 ‘467 718,823 GES Sears RS Esai: Mae ER RE CF ERO ERR, BIRO wet Bahk IGT 

v ash— 

1909 .4,386-4,542 m.| 3,754,769) 3,518,846) 3,907,398) 3,619.651| 3,647,894) 3,527,707) 3,865,980) 4,061,442! 4,267,792! 4,706,690) 4,540,696) 4,483,844) 47,925,523 

1910.4,592-4,591 m.| 4,421,361) 4,115,839) 4,790,520) 4,394,263 4.528.322 4,233,808) 4,201,600) 4,567,267) 4,610,171) 4,922,464) 4,871,173) 4,771,675) 54,428, 

1911.4,591-4.644 m/} 4, ,.460| 4,151,881| 4.874.674) 4,127.363| 4,272,017 4.114.497 4,286,748) 4,593,083| 4,750,658) 5,182,825) 4,853,9 4,655,83 B4 ‘372 ‘032 

ad F a i. Gee Gee eee GE: GCE OAIGO OEE cucescédel  cdsdewddal Sdwenkell ctiansl. covbsdesl  6bneUGSsl coccnanel soceciah 
nn _ 

| EE 1,585 m. 534,699 482 469 678,884 548 ,042 533 ,872 595,909 619,499 646,588 835,034 893 ,587 800,477 614,242) 7,783,302 

ae 1,585 m. 576.000 571,999 743.353 667 ,285 641,645 696.9 656 ,459 735,474 863 ,744 858 ,251 751,130 714,170| 8,477,669 

ik 1,585 m. 699 613 629,611 746 503 627 ,747 622,420 669, "229 617,446 713 ,043 743,215 786,581 667 ,606 ,04 8,239 ,056 

a et ne m. 508, ‘340 585,729 651.805 651 ‘417 GEE  sanenial  sictebtel cums cheie ehiduael sebookselh naan aoe 

1909 .2,394-2,494 m. 762,641 776,653| 1,022,016 949,499 987,064) 1,072,626) 1,144,522) 1,204,104) 1,669,434) 1,915,981) 1,613,666) 1,044,496| 14,162,703 
eerie .494 m.| 1,213,323 843,090) 1,132,994! 1.091, 15} 1,196,049) 1,338,367) 1,228,655) 1,183,409) 1,270,737) 1,269,068) 1,209,892 997.712! 13,974,447 

i911 _..._.2.694 m. 901,44! 895,328) 1.015.733 986.613) 1.075.621 1,101,697' 1,318,591) 1,386,604) 1,783,591) 1,788,699, 1,535,431| 1,371,627) 15,160,979 

ics nt m wa 2,694 m.| 1,069 ‘961 1,052, ‘287 1,513,137) 1,468, 388 Catbeoecl eéksedeaul sacdaneal sebndbedl CEEROERSL Sedacesel sesuscédeel cunmeentel Lees 












































a Approximate figures. 0 No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately. / Includes Ches. & Ohio Ry, 


of Indiana, beginning with July 1910. g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. 


k Embraces Colo. 


rado & Southern, Ft. Worth & Denver City and other affiliated roads except Trinity & Brazos Valley; the earnings of the Colorado Springs & Cripple Creek District are 


excluded beginning Nov. 1 in 1911. 


July 1910. 


v Includes Iowa Central. 


t Includes some large items of income not previously included in monthly returns. 


u Includes Indianapolis Southern RR. beginning 
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JUNE, 1912,} 


RAILWAY EARNINGS. 














MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 

























































































January. | February.) March. April. May. June. July. August. |September| October. |November.|December.} Total. 
M StP&SS M(ChDiv) z . & $ $ 3 $ $ z $ $ $ } 

ko eae 029m; 555,632) 535,919) 666,545) 620,984) 611,978! 654,211) 718,412} 729,867) 732,530) 802,660) 720,135) 573,855 7,922.7 9 
1910.. 1,029-1,075m) 723,049) 652,754) 868,916) 812,423) 798,061 95.561; 806,661; 811,065) 790.250| 819.508| 769.205} 695,349) 9,342, 
is 075 m.| 712,030 48,024; 728,032) 662,125) 700,058; 694,364) 775,095) 830,195) 881,532| 827,791) 775,142 96,556| 8,930,943 
LOU: oda 1,075m.| 672, 740,112 ol, WOE OEE  cocabeuGal Udideeseol cach. cal hdwcealldl muha dWacl cdhawiual cdbesceil, wae eee 

Mo & Tex— 
1G csanan! 3,072 m.| 2,005,219) 1,859,992) 1,960,188) 2,001,752) 1,790,523) 1,890,871) 1,913,863) 2,179,360| 2,475,819) 2,856,104) 2,433,439) 2,298,254) 25,665,386 
1910 .3,072-3.381 m.| 2,115,584) 1,921,341| 2,261,802) 2,233,637) 1.903.990! 1.966.151 u2.140,480|\u2,297,490| u2,654 054 | u3,164,140|w2,971,573|u2,696,334| 28,326,576 
1911_3,381-3,: m |%2.351,843|%2,229,683) w2.241.099|u2,069,302 22,063,127 |u2. 186.168 u2.154,663|\u2,381,034 | u2,694,294 |u3,064,257 \u2,691,768/u2,568,553| 28,695,791 
1013-553. 08 m. SE Te, LL AED SEEIOE OO BENIGN DOSBOF) . . nc .eset < on....cc, 2 ckdicneal cccuwasal. acelecaucl occkeaush dudes! aeaeenene 

oO —— 

1909.6, 488-6, m.| 3,673,252) 3,559,885) 4,052,875) 3,688,076) 3,593,814) 3,756,531) 4,008,199) 4,574,924) 4,663,839) 4,915,314| 4,659,078) 4,248,735) 49,394,522 
1910.6, 492-7.235 m.| 4,180,355) 4,111,208) 4.840.870] 4,282,365) 4,310,238] 4,224'010 4,139,745| 4,723,542! 4,739,756) 4,886,887| 4,741,4 4,457,679 .638, 
ee oon ; 4.298.580| 3,933.895| 41346.652| 4.031.981! 4.345.859) 4° 129,098| 4,436.549| 4,760,371) 4.752,983| 5,268,364| 4,860,273| 4,588, »753, 
1912. 7285-7 220 i GAee SOGt SAAS Gee EE GRO AVONGMOE EL ancccdcel concecccl acccuecd! ecece cal sambedesl cabdeunal sadsesaeel aseueae 

o 
COD caiuded 1,114m.} 811,929| 795,415) 837,584) 821,065) 756,804) 785,731 83,56 821,856; 838,814) 937,613| 924,341) _ 915,069) 10,013,995 
Se imaboe 1.114m.| 894.732) 810.560| 932°387| 927.43 927,727 22,623|  838.292| 920.322) 878.481) 916,392 ‘ 1,015,430 988 ,634 
tt Geaeapaer 1,114m.| 935,488} 843,088] 1,019.140| 919.845; 988.815} 931,077| 896.704 97,200| 910,330) 1,146,792) 1,033,841 9,226) 11,501,545 
1912-1, 114 m. eeees,-- QRLaee SR: OO GM: GOO, Seca bccl con cock coeucanal dacuuul ochc cucu ene ee | < puiuiaaekiae 

a 
IGSD énccsn 1,230 m.| 959,959) 923,256) 992,970' 892,430) 911,995 97,235; 910,984; 936,019} 934,410) 1,009,213) _ 989,954) _ 918,368) 11,276,396 
SUE datndekes 1,230 m. , 29, 1,022,563; _ 970,625) 1,006,508) 1,026,249 929,664) 953,549) 970,828) 1,019,241) 1,050,18 ,064,643| 11,926,765 
ph ilpate , 1,230 m.| 1,127,811] 1,032,685! 1,138;732| 1,026.779| 1.057.748 51,998; | 970, 1,019,634) 1,034,817! 1,057,483) 1,041,475) 959,195) 12,418,864 
1998-4 --- ol 200 m. 974,602 89, BOGE ALT BOTS. TEB gn cel cccccecnl wenn. cc) cecccccal coc.) Eee ce ae eee 

a s ex 
909¢ af 167 4,739,902) 4,542,715| 5,234,366) 5,073,812) 5,054,604!) 4,928,486) 4,482,292) 4,507,960! 4,388,906) 4,823,874) 4,946,835) 5,121,803) 57,845,900 
1910e 6,167-6,147 m.| 5,018,765] 4,952,359| 5.740,586| 5,780,269) 5.690.016| 6,029.480| 5,276°348| 5.188.788 5.124'243| 5,735.960| 5,247,962| 5,370,886| 65,155,662 
|) eet 6,147 m.| 5.483.283] 5.025.832) 5.653.891| 4.763.789| 3'631.581| 5.431.856 5,582,808; 5,391,969) 5,287,218) 5,494,060) 5,111,254| 5,384,568) 62.240,109 
ad ee | 132 m.| 5,750,406 1°604'383 4,426,966) 5,024, 128)|a4,570, DE  euisvecdécl cmenecdh Shcceddal oadnslie oh. Cees: whes | eeteioes ss. Gee 

~----3,782 M.|h6,611,643| 26, 143,362|h7,334,718|h7,370,829 |h7,417,309|27 695,909 | 27,955, 195|28,359,67 2|h8,860,782|28,889,032| 28,520,957 |28,012,453| 93,171,860 
aeniail .782 m.|h7,491,090/ 26,937,297 |h8,073,534 nz 742,496 |h8.332,291|28,394,091 |28.328.479 29, 126, 107|49.349.556|29, 166,923 28,511,068 h8.455.546| 99,908,478 
1911d3,782-3,785 m |27.787 .084|47.113.781\A8.247 .122|A8.369. 123|h81446,205|h8,845,348|28.814.285|29,521,081 29,730,004 29,553,551 |28,881,691 |h8,645,587 | 103,954,863 
19h, Sane 2 a SARS GI ED DEI ED SERINE EEE... acl) cocmceccl ccaccccl cjoccaucl eaeccaell cnssuult aGhelur salt alee 
aS 545 m.| 591,312} 557,812) 749,973) 689,987) 641,556 19,329} 861,086) 857,337| 713,930 02,628| 677,329 6,951| 8,399,233 

ve paae AB 545 m. 587.995 544,670 ,601| 730,414) 752,985 792.859| 941,455 71,416| 826,343) 743,446| 760,571| 734,169) 9,106,924 
1911....545.568 m 1,841| 604.552} 744:783| 697.781| 791,108! 798,236| 932°512| 951.498| 789°731| 720;399, 692,772) 690,422) 9,095,635 

“soar me eee! ee, Been ° SHU AEE “PEBLSETE WBE EEL cknccceul Sdndehdel cuchbadicdl dascceeal Gélicabect Gduacbual «ehbeel cose Gee 

est— 
1909.1,921-1,942 m.| 2,310,699} 2,167,477) 2,467,958! 2,413,271) 2,521,669) 2,745,450) 2,581,300) 2,893,006! 3,033, 344 3.045, 354 2,990,353! 2,786,559; 31,956,442 
1910.1,942-1,951 m.| 2,782.491| 2.657.233] 3'154°285| 3.085.330! 3'052.690| 3.001.923 2,914,363! 3,155,833) 3,220,664) 3,3 2,967,714| 2.935. 36.228 ,574 
1911_1,951-2, m.| 2,931,038] 2.563.080| 2'885,340| 2.836,584| 2'951,246| 2.895.610| 3,053,713) 3.491.861| 3,478 ‘361 3445" 704 3,258,598] 3,257.244| 37,048,471 
ad -2,005-2,018 sl De, SOE EEL S.REELTET BAO MEG ccccsnecul coswaboct ccocoaccl caceckedl sccacoccl ‘edeeccasl etbeeubel é<esne <a 
or nt— 
i909....462-466 m.| 867,036 788. 979| 1,011,010) 1,052,102) 982,065) 1,009,802) 975,315) 1,048,836) 1,091,519) 1,245,307) 1,158,437) 1.148.240) 12,376,260 
1910_... 71 m.|y1,014,471 ,256| y1,065,193|y1,061,233\y1,035,916\y1,016,102| 4965,093\y1,118,087/y1,112,837\y1,174,251|y1,163,124\y1,126,966| 12,798,628 
1911___.471-473 m |y1.034.672 yORi '428| 71,081,368 |y1,102,356 |\y1,102.313|y1,005,664| 948,.918\y1,065,087 |y1, 142,735|y1,201,495/y1,150,017\y1, 024.812) 12.745,867 
leading wi m See OS GOCE TET WOMEN cu. ccd Sackuhccl cunbnaddl dnaoncdel ociectucl <onsahksl obbeGindl «cause ees 
1909 .5.681-5,838 m.| 4,147,390) 4,309,819) 5,477,836) 5,280,862! 5,451,968; 6,147,697) 6,697,979| 6,910.977| 7.589.339) 7.793 073 6,690,435) 4,389,907| 70,887,282 
1910.5,838-6,019 m.| 4,593,595| 4.620.755| 5.719.140| 6,186.156| 6.559.387| 6.775.082| 6.247.337| 6.257.749| 6.817.992| 6,368, 5,972,746) 5,013,848] 70,932,666 
191h4_6,019-6,029 m | 4,254,916] 4,058.532| 4.959,.769| 5.008.952) 5.091.858| 5,052,860) 5,232,852) 5,523,736| 6,008,309 8604918 6,856,636) 5,253,317 ,906, 
1912- mer sia hd Se. Be 60k O86) BOUL MOG |. ck on cceuel Gacdaaact uceccakel coclicucl! Gaduausal? 66s%ackel “bukkake eke 
syivania— 

Wa 023-4017 m |11,220,812/10,314, 12,119,769) 11,875,388) 12,032,133) 12,580,687/ 12,915,765) 13, 544. 999| 13,844,559) 14,773, 884/1 4,467, 717 13,877,317 152, 981,662 
tite 017-3,977 m | 12908 815| y12149 28% | 713924573 | 13730.951 |713411.316//13424 586 | 412918 395\y14149 013/y13945 602|y14237 091 |\¥13535 0751y13123 249| 160,457,299 
LOLI 3,977-3,981 m | 712359 831 | y11186 443) 712999.492 | 12617 ,244 | 13240,.683 |y12921 988| 12,721,057 | 13,763,668 | y13752 647/y14353 719 v138o4 fh y13746 379| 157,487,413 
oie eB wns > [Tes 1. Sas Teeny OI UEEE OME | ck “cadabool a<bdvdeal cdsaceeacl dndemdelll cee ecak: Gheubceul (hess: csesbbonen 

ng— 
1909_1,007-1,024 m | 3,230,761) 2,906,739! 3,731,143) 3,476,012) 3,235,708! 3,389.466| 3,092,399) 3,510,464) 3,.677,901| 4,062,620) 4,000,848) 3,936,286) 42,250,346 
5980 ceccce 024 m.| 3,782,454! 3,501,360) 3.663.668| 4,234,635! 4'025.723| 3.939.716| 3.368.765| 3.689,908| 3.830.102) 4,003,262) 4,148.991| 4,012,167| 46,201,852 
SORE a 024 m | 3.710.072! 3.232.079) 3,802,186) 3,981,690) 4,061,2 3.822.082! 3.476.797| 3.682,190| 3.834.067] 4,116,724) 4,122, 4,050,369! 45,893,053 
vcthi sale Ess Ds SANG) OO SUGE BOT  kccccccel baccudesl), canbacdaél beccese<l caduhobcsl Guendedsl sebbbsbid Subiibadh Aoeseueee 
ET cittiinctesenteneeiieaneien 3,072,526) 2,497,772) 2,855,542! 4,633,805! 2,545,783) 1,954,139) 1,597,095| 1,780,164| 2,037, gos 3.444, 847| 3,532,035) 3,497,748) 33,349,349 
i MPLS waa se oe ,690, 2,71 5,967 1.526.597| 4,433,099) 2.983.331) 1,978,791| 1,499.664| 1,900,105) 2.286.6 2,642! 3,874,049| 4.213.084) 34,094,324 
gS SR gh 3.416.577) 2,.3206.9 1'976.529| 4,789.521| 2'956,714| 2,177,702! 1.679.213) 1,980,389| 2,524 566 3 748 '332| 4,237,676| 3,660,219| 35,454,354 
WUE Ades i in ectiaeeatian 4,235,798) 4,031, 462 SEE See .. STE |. ccnhal cocacbaht shikhedsinl okuddeiah aieuasaltl slau aldo aeaet eeee 

Total both Co.’s— 
TF istemameann 6,303,287) 5,404,511! 6,586,685! 8,109,817) 5,781,491! 5,343,605) 4,689,494) 5,290,628) 5,715,796! 7,507,467| 7,532,883) 7,434,034) 75,599,695 
Ute étdébskecscane 7.472, 910 6,217,327! 5,190,265| 8,667,734) 7,009,054) 5,918,417! 4,868,429) 5,590,013) 6,116,730) 6.996, 8.023.040| 8,225.251| 80,296,176 
EE 7,126.6 5.539.994) 5,778.715| 8.771.211) 7,017,968) 5,999,784) 5,156,010) 5,662,578| 6,358,633! 7,865,056| 8,360,217| 7,710,589/ 81 ‘347,407 
yf ee aiinas 7,998, 389 TEE Te OME: BOE ccaccancal oddscdbec! ; ccaheaisdl: Abeondhhl oosakicdl séddbdeak. abbbuael «dhhiaes wleneeeee 

ystem— 
1910-8:034-8°024 mn | SEDROTETDL Meee aoe! eae aks] Sond Gael Saat att] G1040;809] E'STOroeal Biomol eae| RoDeR AGS] Biase Tee] BOs RRS] Glossaas] 68007 719 

Oe tO, m . , , . ® ’ 3 »VO%, 4 . , ’ , : ‘ 6, FI,eC * . ; ’ ° , ) 

1911 8,024_8,027 m | 5,326.807| 4,864,795) 5.427.770) 5,054,192! §.155,.627| 6,140,400) 5,070.7 5.762.512| 5.931.596| 6,188,324| 5,630,280] 5,552,312] 66,105,371 

1912 -8,027-8,041 it: ees GO eee Ge GB UUO SE coccccadh: Bbbandedt. cauervadal Sacdbdsiel S6bkeinc?t <o6nédenl Sekeel <cbhdnaeck: enakiinnen 
r s— 

1909¢ 6,041-6,038 m.| 3,907,186) 3,731,861 4,077,179 3,783,154) 3,777,506) 3,878,289) 4,108,035| 4,577,845) 4,626,869) 4,914,476) 4,865,044) 4,557,617) 50,914,066 

1910¢6,038-6,154 m | 4,145,049) 3,837,331) 4,914,292) 3,927,218) 3,949,550) 4,086,544 /24 478,701 |25,037 ,491 |25 ,090 ,773 |25,475,117 |25,388 ,425|25 "329 .032| 57.249.499 

191 le 6,154-6,520 m.|24'871.923121.436.892\24_839.753124.286.533| 4,215,.074| 4,222°534|24'501 560/24 929.577 |24 .692 591 125,594 .196|25,320,920/25,043 ,583| _._..-_.- 

100, - ao --Denee ie. res Ae ee eS ee oe ee all Chesed isdmecehal Guhasceak dbetaudl ehsewsiel. ecabansal wdekodede 

Sou w— 

GE .endec 1.470 m.| 834,902) 830,447) 846,123) 746,207! 757,885! 785,510) 798,792) 854,155) 972,926) 1,148,286) 1,082,449) 936,621| 10,584,303 
1910.1,470-1.476 m.| 914.534) 840°735| 939'982| 819.569| 811.548| 866.916) 910.487| 960.178) 1,033.481| 1.174.874| 1.209.701| 1,167,979| 11,649.984 
1911_1,476-1,499 m.| 1,056.077| 936,07! 982,.495| 782,58: 827.047| 847,052) 821.227| 934,720) 1,006,447/| 1,195,159] 1,220, 1.175,115| 11,784,603 
| ERRS a} i eee 8 eee: Sees: Seve) | 6=—6 GS nbn cnk cal ewdhnddioc! ocokobul:-buasaekel S6uheaeGl <atbeael ~sbiiddlek: depeche 

s 
: Tite Rt ew eT Hee Reheat 481 Be RHR RICE RHR RMR ELE i180 Pan sRiloL Ola ooel Spieae Tes 

oe , m.i@ai, . ‘i, eV Pr 7? 71,091,415) 71,004, oigi, eves , , q , . 0, . 
1911_3,027-3,046 m.)71 838.150) 71,965,195 5\92" 253.820) 71,881 .488|91 825.423 \91,714.664 | 71.636 ,165\91.677 579 |91,837 ,566|92,024,276|71 O83 .637\91.992,462 52'630'424 
19)3-8 046-3070 m.|g1 ,809 474/91 ,970,456| g2 ,213,531\92,110, 301 GE POE cecaobeht wanéencdal ddnenebak aemenacll Gaadecwel . +iadd oes oo 

thern ac — 

1909 .9,627-9.763 m.| 8,802,612) &,560,998/ 10,080,795! 9,926,274) 9,972,593/ 10,397,489/ 10,814,569) 11,310,746) 11,531,903) 12,654,702) 12,324,026/ 11,316,036) 127,692,744 
1910.9,763-9,892 m.|10.395.502) 10,105, 106| 10.983. 273| 10,833, 201|11.459,127/11,294.413| 11,215,272) 11,748,658) 11.9299.727| 12.478.955 | 12,198,642! 11,566,464 | 136,208,346 
1O11 9 S05-0 Ba ™m.| 9.929086) 9.614°728) 10,658,024 |10.130.221| 10,610,022| 10,480,737 | 10,871 .887|11.406.015|11,612.944| 11,925,128] 11,956,913/11,296,477| 130,552,181 
10S Saree ole Oe See See) Oe Fer te ee eI Ae eT Lc nel excnchael Salsbodkel Gevecebul sdbacdech Gadsshes! Geena caneeeden <de8usoua 
1909.7,014-7.050 m.| 4,035.975| 4,062,233! 4,668,154) 4,229,607) 4,033,899) 4,052,586) 4,360,497) 4,640,736) 4,839,094) 5,326,232) 5,089,245) 5,028,486) 54,366,745 
1910_7,050-7,053 m.| 4.480.219] 4,417,369) 5.153.645) 4.773.435) 4,659,993! 4.525,554| 4.786.652) 5,141.457| 5,036.012| 5.471.391| 5,358,6 5,441,586) 59,152,935 
1911.7,039_7,089 m.| 4.878.866) 4,793,156) 5,361.435| 4,815.548| 4.833.210) 4,615,532) 4,797,307) 5,265,620) 5,424,255! 5,826,118) 5,426,464| 5,607,472] 61,644,983 
10}3 -- - ~ 5-9 08) m. EMOTE. CLOT el EDEE Ee! BETO NETIOU MOE EET <occnb eck: .bbbaecl - conccckcl Suddebilesl BasuaSucd saeladaeud Meeuaee cbthwel.- 
exas — 
OO dienetin 1,884 m.| 1,246,809) 1,090,438! 1,147,423) 1,073, 1,062,934; 996,655) 1,018,727) 1,174, 208 1,318,744) 1,575,952) 1,599,684) 1,655,169 14, 960,653 
I i eaine s 1,884 m.| 1,361,283) 1,185,534) 1,313,701) 1,221, Bs 1,188,365 1,160,282} 1.133.016) 1,294. 1'390.561| 1.645.111| 1.718.889] 1.763.169] 16,375,805 
eS 884 1,322.683| 1,159.412| 1,205.475| 1.077.757| 1.095.336| 1,072.711| 1.115.716! 1.304, 180 1,419,655; 1,732,729] 1,825,502) 1,807,911 8: "139,027 
1013, is ere ” 264 m 1.464.636| 1.371'944| 1°332:785| 1,274,560\a1,200, BEE ccccciceh. cee Ech Sore oe od ee a ee 
nt— 
aaa tiay 440 262,461; 233,.376| 259,939) 239,128 309, 796 320,36] 340,815| 410,483) 412,076| 384,832! 407,579 355,568 3,941,173 
1910_.... 440-444 m.| 357,048! 304,027 98.06 170.213| 430. 505,631 462,975| 605,8 516,241| 600,82 491,528} 446.892! 5,089,986 
1911_...444.440 m.| 338,879 84°138| 351.230) 334.907| 373. 434 425,685|  442.588| 607.7 518,984| 500,939) 454,076 408. '050| 4,938,646 
1 eS | m.| 397,520} 380,817) 464,538 Be eEGEl ccccccucl cosvcchcul sbaadadel Guauukaal BbchSCadl Gbukocudl Vescebeeal 26baekiet Sees 

on rac s— 

.6,029-6,359 m.| 5,343,736 4.984, 304| 6,157,495) 6,242,876) 6,517,785) 6,864,177| 7,534,854) 7,948,614) 8,100,373) 8,890,381| 8,341,783) 7,034,834) 83,961,212 
1910_6,359-6,661 m.| 6,510,153 6,326 6,765 7,142,798 7.353, 335) 7,535,249! 7,508,953) 7,916,655! 8,479,474) 8.609.626) &8,.905,657| 8.556.643) 7,347,352) 92,202,670 
1911 6,661-7.219 m | 6,309,716) 5, 6.458.000| 6.671.605| 6,963,095| 7.127.602| 7.328'350| 7.750.895| 8.397.782] 8.714.435| 7,677,923| 7.175,161| 86,202,236 
19hS ec 7,219 m.| 5,781,538 6108" 320 6,104,521 6968" BOGE whedadet De wobesl) hic tulkGl: bnokelnn) Ghaatitcedl «tedwadiad-tieuhh Otel: diekhoeh: see 
09 én nioc 514 m.| 1,986,148) 1,865,111) 2,149,659) 2,103,422) 2,103,073| 2,301,434} 2,238,366) 2,624,167| 2,545,469) 2,647,490) 2,529,408) 2,345,847| 27,439,59 
SR gape 2.514 m.| 2°282'2919| 2°176.373| 2'524.441| 2.224.979| 2.289.951| 2.457.342| 2.344°431| 2.756.975| 2.738.835| 2.848.207| 2,.585,197| 2,597.620| 29,826,570 
| | Pea aaa 2,514 m.| 2,387,494; 2.091, 9°372'442| 2'294'283) 2°384'843| 2°502.647| 2.447.442| 2.700,.640| 2.582.576] 2,.691.293| 2,434.307| 2.388.263) 29.257,288 
| eit @. SHGD.965 5.601 O18) S.DOLMGL) BOT EROIGS BOO AOEL coccchccl coccoceet auccacsctl Seccccesl. cnanccacl edbowangl abbabaetl weaneunes 
1909 ....442-458 m.| 379,174| 382,208) 446,665) 426,717) 484,704) 509,364) 590,565| 615,264) 645,313) 619,874| 621,756) 554,111 6,275,714 

LR. m.| 605,743 80,390 609.589! 468.939| 593.702| 645.190} 630.796| 697.170| 640.041 612,581 584,280| 620.932) 6,989,359 
1911_...458.457 m.| 462.754| 447.229) 601.484) 533.697| 579,446; 6590,296| 615,184) 785.610| 732,388) 708,651 6,708; 538.2 7,111,681 
191 wenn ao an8 ¥, im. San Gert | Gee eee BOO BOB BOST  Kdvicohal. cdecohcbd: cdcaisdeal dasbbdicl nictdcdick idedickal: baudbadas . dundee Gees 

ss — 

1S Rts 1 ‘371m 42,001| 826,631) 818,762) ¢t749,904| 705,387) 1663.410| 2643,930| 2742,968| 2763,143 71,0 1024 095 21,075,125\21,047 070 10,002 ,427 
1916. 1,371-1.372 m. 2896,791| 2763,383' 2891,746| 2£774,433! 27832,432) 2726,336|) 2671.618| 2719,924| 2791,358 71,190.851|21.292.289| 10.516.299 

ye pete 72 21.050:183| 27911'320| #£910.177| 2£774.604| 2#899,586| 2730,541| 1731,171| 2810,490| 2781,779 7784, $31 £1,081,291|21,076,364| 10,452.387 
i912 euapp ee Saeed GERT See!) STEER BOG. BOSC B10, SETA MDE GERD AOE: wididcncel cccccctdd: sawdcasel Seecaes ch Goi sberel’ 6 ccuadeck! eltodded bocduccce 






























































































































excluded. 
in monthly returns 






a Approximate figures. 


Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern. 


u Includes the Texas Central beginning with July 1910. 


$s These totals include corrections made subsequent to the appearance of the monthly returns. 


eparately. y Figures now on basis required by the Inter-State Commerce Commission classification. 
ville & Terre Haute and the Evansville & Indiana. 


¢ Includes the Chicago & Eastern Illinois. 


b We have combined the figures of the National RR. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mexican Inter. 
national for the first six months of 1909, after which the figures are those furnished by the company. 
periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa 
& New York Ry. e Figures are given in Mexican currency. / Also operates 66 miles of canal. g Includes Atlanta & Birmingham Air Line, Catawba Valley, Florida West 
h Outside operations, which formerly added $300,000 to $500,000 a month to gross revenue, are 
t Includes some large items of income not previously included 
zx No longer include receipts for hire of equipment, rental and other items, which are treated 
z Now includes besides the Chicago & Eastern Illinois, the Evans- 


d Includes for ail 





BANKS, TRUST COS., INSURANCE COS., ETC. 








[VoOL. LXXXXIV. 








NEW YORK AND BROOKLYN BANKS. 





NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 








Dividends. 
































































































































Companies 
Period. Latest. 

Po deal 500.000 ,502| Q—J s|July 12. % 
America a... 1,500,000 d J &dJ 26\July 12. 14 
Amiuas Pari) 98.08) “Heat € 3 1) Owe 

a ar ) , cs 
Bowery a-.- 250,000 . Q—F 032\|May '12. 60 
Bronx Bor.a. 150,000 70, J &D 20 July "12. 5 
Bromx ...... 200,000; 230, J é& J 6 Ale Ser 2 
Bryant Parka 200,000 154,359/ Beg. bus) .Sept Vv. p- 575 
But. & Drov- 300,000 127,143\J & J 6 6 July '12. 3 

Century a..|100) — 500, 530,042| Q—J 4% 6July "12. 31 
Chase. Salta itl 5,000,000; 9,100,913! Q—J z18 July "12. 5 
Chat & Phe’x| 25) 2,250,000) 1,242,799; Q—J | ---- July "12. 2 
Chelsea Ex.a c400,00C 193,719 8 8| Apr. 2 
Chemical -_ - - - 3,000,000! 7,003,001 15 5\July "12. 2% 
Citizens’ Cen- 2,550,000) 1,909,626 6 July "12. 1 4 
eer 25,000,000 /28,458,327 t50 10|May ‘12 
Clty Co, Nat. 0 ,000/Organ. Ju .V. 93 . 115. 
Coal & Iron. - 000,00 493,819 6 6\July ‘12. 1% 

-@...|1 10,000) 537,606 10} 10\July 12. 2 4 

Columbia a... 0,000) 805,407 14| s16\July "12 
Commerce ..-_/|1 ,000,000/ 15,494,570 s 8\ July °12 2 
Corn Exch .a- 000,000) 5,689,784 16) 16\May‘'l2. 4 
Cosmopoli’n a 100,000 Din cptinehl adedl Ce0th peiia dibaw ok 
East. River-.- 250,000 69,948 Jan.°12. 3 
pe oy is alia 100,000 64,642 V.90, p. 1080 
Fidelity .a..-- 200 ,00C 166,914 ay ‘12. 3 
I i a visite 000 525,900 pr.’ 3 
Fifth Ave. a. 100,000! 2,214,123 e230\July '12. 150e 
EE ete eeicicteen 10,000,000/21,585,526 m28\July °12 7 
First Security 10,000,00C€ 12\July °12 3 

Oe cts 5,000,00 ,831,949 8iJuly °12 2 
kGallatin- _-- 1,000,000/w2,535,500 14'Apr. ‘12 7 
Garfield --_ _-- 1,000,000) 1,280,556 12\J’ne 29°12. 3 
German-Am.a| 75; 750,000) 726,524 6iFeb.'12. 3 
German Ex.a ,00C 838,182 20\July 12. 10 
Germania a-.- 200,000) 1,044,164 5i\May ‘12 652 
Gotham __--- 200,000) “123,794 11°10/V.90, 1 
Greenwich a. 9,000) 944,856 10\July °12 2% 
kHanover --- 3,000,0€ , 13 6 


Manhattan a. 
Mkt. & Fult- 
Mech. & Met. 
uMercantile - 


Merch. Exch.) 50 


Merchants’ - - 
Metropolis a- 
Metropol’n a- 
Mt. Morris a- 


Yorkville a_-_j1 
Brooklyn. 
A tamed a 


Greenpoint - - 
Homestead ail 
Manufac’rs’ - - 
Mechanics’ a- 


en eS 


Nassa 
North “Side a. 


People’s ...- 
hidecw .Park.a 
ood 
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24\July 12. 12 
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aState bank. dDJunel4 Bess Ser pesionel and June l4 A9ts for State bks. 
hM. & N.in 


d Includes extra divs. of 24% p 
1912. e Includes 


Nat. B 


1361; a special 
Irving Nat. Ex. Bank 


k Gallatin Nat. Bs 


tive Moh? 19 
change oye div. period. 
eclal div. of 40% 
ection with the organization of the National Ci 
. Stockholders of Irving Nat. Exch. B 
with the Mercantile Nat. Bank, and increase the capital to * 
name to be changed to?the Irving Nat. Bank on ey 2 18. 94, p. 1667, 
ividend of 21% is payable July 1 to shookhesded of the 
in connection with the consolidation. 


1910 and Ma 


1911 an 
special divs ae Bond, 125% "July4l 1912, 135% July 
1911 and 130% July 1 1910. t Includes extra dividend of 2 
1911. g Includes rE E aly of 2 4% 
dividend of 2% Bo 
in Jan. 1911 and me —— 1910 
in Feb. 1911 one. “ 10. 
tion ay 1912 


% paid in Jan 

h foliades extra 
ncludes “$B. dividends of 5% paid 
5 snneee extra divs. of 2% each paid 
laced in voluntary liquida- 
ome A. by the Hanover 
; | D. peene on new capital of $500 

000. m Includes extra divide nds of 8% « each paid in J 
o Paid in 1910 and 191 b. 43 re 

and 5% extra; nw tg 

merged into yoy 
r Increase due to 
bat July 1 1910. 


an. 1911 and 1916. 
uarter 3% 
oe: PM optormon Bank 


; p. 668, 464. 
$s cee a dividend of 4% 
mss Jul 10 1911 in con- 


l 
une'l a4 i912" to oF BLT 
4,000,000, the 


»v Broadway 


ank to be consolidated with the Citizens’ Trust Co. under the name of the 


latter institution. V. 94, p. 1668 
Api 22 1912 to inc. cap. to $1,0 

vy Name changed 
eden extra divs. of 8% in Jan. 


w April 18 1912. 





z Stockholders ae 
,000 and change par value to$100 

1 to Flatbush Bank. V. 94, p 

11911 and 6% in Jan. 1910. 


V.94, 
28. z In- 


10 
‘Moh. 21 1912. 


NEW YORK AND BROOKLYN TRUST COMPANIES. 





Compantes. 





pee and paid in 491) Bone 1911 





, 1911.|1910./Last paid. % 





Ao y. City. 
Cc mS ad 
u Broadway. 
Central ...-.- 

d Columbia- 
Knickerb .. 


Commercial . 























0,000: 
0,000 2171 10 624 


000,000 7,079,820 Q—J 
B00, 192,300 Beg. bus 














May °12. 2 


>) 
ey 
e 
pes 
© 
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145\July ‘12. 
J’ne 29’ 12. 5 
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Dividends paid in 1910 and 1911 
tvidend. 






































Compantes. B ah by — and also last d 
Amount. |Mch.21'12| Pertod.|1911./1910.\Last pata. % 
N. Y. City. $ $ 
Com'nwealth. 250, 353 ,534| Beg. 4 Ps 987 
Empire -- -- - 1,000,000|71,146,122| Q—M ne29'12. 
m Equitable x 3, ‘000 710639515 M Moh 30°12, 
Fidelity neha F 090 1378-000 3 & J ne 29'12 
nee ses ® Zz . . 
Guaranty ---|100) 5.000 000 2228) 40 | nee on V. 45. p. 422 
Hudson _-_- 699.400 5 & J ty “13. 3 
dKnickerb’k'r 3,1 ‘300 5,954. M 80°12. 3 
Ce er eel Tobo O00) 2557-1281 OM saiserc07, 3 
ROGGE scsce i, . ; ° > 
c Manhattan . 1,000,000) 2,138,900'3 & J 2iJan. 12. 6 
Metropolitan 2,000,000) 26,111,496 :-¥ J’ne 30°12. 6 
t. 1,000,000! 2467,672 ly °12. 136 
N.Y.L2.1.&Tr 1,000,000 4.200.200 )7 & D une 12. 
New York_-_|100| 3,000,000 11.631, M 32|J'ne 29°12. 8 
Title Gu &Tr|100) 4°375;000/11;870:400|_ O—M Olsne30 "12. 5 
. D . * oer e 
m'r.Co.0tAta|190 . 700,000 — Beg. bus V.94 hea” 
m .Co.ofAmil @ . m 
I cic aa 00| 1:000:000 813,692 g—3 July oie 42 
0: Saat &r| 109 oO Opoetanisoariy’ & I Jue is 25 
n - "500,000|71,356,745| Q—J tl4iJuly "12. 4 
Windsor ___- 1,000,000} 1,025,000 J & D Dec.29'10. 3 
wroskiys "--|109| 1,990,000) 2.439.200. 0—4 , 2. § 
Flatbush _ _|1 300, ju) =F & J 4, See 
F niin =~ | 1.500, 00012r1,306.30013 & D J’ne 29°12. 6 
Hamilton --.- 500, #1, 109 a8 Q—F ay 12. 3 
Home ~~ -~-|k £B0 Ope! 2,397°800! OF ee 4 
L. i, . 1,000. 2,143,100 Em 12 uly 112 3 
BE axcos . ® 
Peoples aeete 1,000. £1,710:100 ‘thly 12\July "12. 1 
a are: due to h dividend 


change 
on follows: Dec. 21 1911, 2 : 


19 
extra dividend of 5 
each d in May 161 


from $5,000, 
‘000. 


dend of 1% 
bush Trust Co 





F 
= 


. 1911. 


10, t Paid } 4 “94. p. 802 4% in June o 
merged tat9 the Equitable Rust Go 
e 
’ «Paid. in 1911, Sas on old oy of $3,600,000, and 
Bs (in Oct. 1911) on new capital of $5,000,000. 
r Includes extra dividend of 8% 
pene — 3 1911. 


6 1912); V. O4, 1 


riod. 0b Includes extra dividends 

Dec. 22 1910, 2%. Manhattan T 

Trust — (effective Mch. O5 1912). 
lumbia and Knickerbocker Trust 

p. 1541. List S369. f =a oe 5% in bo 


rust Co. 
See V. 94, 
me 


Cos. rged. 
th Dec. 1910 and 


2% paid July 11910. A Includes 


irst d 


end on increased 
n old capital of $1, ove. 
$1,000,000. Co. 


qi Includes extra dividends of 9% 
3 ys ~ May 23 1912. Capital increased 


tal of 


m Trust of Am 
(effective Feb. 26 1912); see V. 94 


As of June 631912. 
paid Dec. 30 1911. A Tacludes extra divi- 


t Includes extra dividend of 2%. wu Flat- 
to th , 


ns t Co. 
to be consol. =F od name of iatter institution; yy. 94, p. nGos. zJunel4 1912, 
NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 








Dtvidends. 

































Companies. Dec. 3 
1911. |1911./1910./1909.;Last paid. % 
3 $ 
City of N. Y--- 500,000; _ 328,262) 10) 10) 7%\July’ ae 2 K 
Commonwealth .|100| 500,000) 1,006, id; i 10jJan. ' 
aera ll “nl 2.00 8 oan abe -e (d) 55 ay 1g. 2 
mpire ae B e e ° 
aFidelity-Phe x. 2. 500;000 227 786 10|SeeN\ote ajJan. ‘1 
German-All’nce. 400,000; 799,573 5| 15) 12\Jan. ‘12. 7 
German-Amer-_/100} 2,000,000) 8,802,3 30\Jan. '12 
Germania --.-.-- 1,000,000 at 15\Jan. ‘1 0 
Greenwich ---.- 200-009 1,119 pialen'S . . 
Hamilton. - - ~~~ 200, B3: None! None!/ None 
Hanover ------ 1,000,000; 1,182,412) 19 15, 104 
teenie os 3,000,000) 13,815,441 25 
ae Ce penes 200,000 951 10}. 
sscnidtnaitea 1,000,000 199 20 
Nor raBri & M. 200,000 03,34 10 
nial eal 350,000 ity + 
North “River. _- 350, . 0} 
Pacific -------- : 380, 2) 
Stuyvesant ---- ‘ .695 
hUnited Sta mY 
Westch 300 1,518.000 


ester _.. 
Williamsb’g City; 50 











p Pald in 1 n 1910, a. ie cen, > ae a stock of $1,000 
oO 
rei 0, increasing oa 3 


the United 
creased to 


nsurance Co. in con 191, 
t Paid on old stock of 


com panies 





ans Compalins 488 ALSO MISCELLANEOUS. 






Companies. 


ae 


Ms 
















to $6,250,000. 


1911.)1910 


Dividends and Interest. 









Date. 


ee et et 
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1 1952 
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1 1937 
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1 1926 

1 1940 
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1°12. 


et Be 
oe 
ete ee 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 















































































































































































































































































































Name— Willi be Foun d under— Name. Will Be Found Under— 
bendeen S Res ca JGR aS Raleigh Charlotte & Augusta. European & North American. .-_--_-_-. Maine Central. 
— RESERRRRPRIIGIE 5 on RE ST Delaware & Hudson Evansville Henderson & Nashville..Louisville & Nashville. 
Be Gb dn cad nuocecsnsas Southern Railway Co. Evansville & Indianapolis._.____._- Chicago & Eastern Illinois. 
Alabama Midland...........--.---- Atlantic Coast Line RR. Evansville & Terre Haute___..._ Chicago & Eastern Illinois. 
ae on Oe we piece Sak ns el Lake Superior Corporation. 
egheny Valley --.--.....--.-.--.---- Pennsylvania RR. UU i Eee Consolidation Coal Co. 
American Dock & Improvement. --.-Central of New Jersey. - a———o F ~ °° Sactebahgiagepeises Chi Milwaukee & St. Pau'. 
American Spirits Manufacturing - - - - - Distilling Co. of America. Flint & Pere Marquette.__._.________. Pere Marquette. 
American Steel Casting--------.---- American Steel Foundries. Florida Central & Peninsular... __- Seaboard Air Line Ry. 
Arkansas Oklahoma & Western. .- --- See Kansas City & Memphis. ae) Ee UR oe eee Atlantic Coast Line R. 
Aroostook County ..........-.-.-.--- Bangor & Aroostook Florida West Shore...........___.. Seaboard 
Aroostook Northern Electric -- - -- - - - Canadian Pacific. , Fort Worth & New Orleans-___._...- Houston & Texas ‘Gentral. 
Atlanta Knoxville & Northern. ----- Louisville & Nashville. Fort Worth & Rio Grande______...... St. Louis & San Francisco. 
Atlantic & Birmingham. -----..-.--.-- Atlanta Birmingham & ‘Atlantic. Fremont Elkhorn & Missouri Valley.Chicago & North Western. 
Atlantic & Northwest.........-.-.-- Canadian Pacific. 
Austin & Northwestern. -.......-.-.-- Houston & Texas Central. - eee Deir ia ea oe United States Rubber. 
Ayer Mills. .-..-.......----------- American Woolen. corgia, & Alabama Fit IGT ht PHA Seaboard Air Line Ry. 
er Geor arolina & Northern... _-_-- Seaboard e ° 
altimore Electric............---- Comect. Ges Bl. Lt. & P. of Bas. | Grote Seam © Normern....... Southern Railway. y 
angor & Portland..........----- Delaware Lackawanna & Western. Gila Valley Globe & Northern.._.... Arizona Eas 
Battle Creek & Sturgis.--....-.---- Lake Shore & Michigan Southern. Gold & Stock Telegraph Co.______.- Western Union ag, Se Co. 
Bay City & Battle Creek_......---- Michigan Central. Grand Rapids Bel ing & Saginaw ..-Pere Marquette. 
EL, Dd th aittiinm banecnanis Chicago Terre Haute & Southeastern. | Grand Rapids Gas Light_._.._._.__- American Light & Traction. 
Beech Creek Coal & Coke... ..-.-.--- Cl eld Bituminous Coal Corporat’n | Grand River Boy on er ee NAME a: Michigan Central. 
Bennington & Rutland --_---------- Rutland RR. Gray’s Point Terminal____-__-___-- St. Louis Southwestern. 
Big Sandy -..............-.------ Chesapeake & Ohio. Great Northern Ry. of Canada-_-_--- Canadian Northern Quebec. 
Binghamton Gas Works- ----------- American Light & Traction. gene I cock, au ach tern Chesapeake & QOnio. 
Birmingham Belt. ----.--....------ St. Louis & San Francisco. | Guatemala Central......_.___.___. International Rys. of Cent. America. 
Blake Knowles Steam Pump owecance International Steam Pump. Gulf Beaumont & Kansas City dae eh See Atchison Topeka & Santa Fe. 
Beavis St suis & Soithera——--ourt Pagine.© | 
oonville u utnern..... I a i a le 
Boston & New York Air Line_--_-.--- New York New Haven & Hartford. re a peck es: PRERAEES 7 aa ew Haven & Hartford. 
a ea Valley -----.-..-.----.----- Chicago & North Western. Henderson Bridge_.__.___._._.__.--Louisville & Nashville. 
Hill Coal & Coke Co__._.____. Consolidation Coal Co. | ~~" i ee ee, 
Brooklyn & Montauk.--....-..-..- Long Island. Hoboken Ferry ___......_........_N. Y. & Hoboken Ferry (illscel . Cos.) 
B k & Western......-....-- Atlantic Coast Line RR. Holly Manufacturing Co ____..._.--International Steam Pump Co 
Buffalo & Southwestern -----.------ Erie RR. Housatonic ___...................New York New Haven & Hartford. 
Bullfrog- Goldfield ee -ese<«2ce Tonopah & Tidewater. Hudson Coal ae Pere _. Delaware “X Hudson Co. 
Sethnate Cater Teeniin & Nomhera Chicago Hook leland & Pacific. Huntington & Big Sandy ---- -- Saey ro ng, Sante F 
balck bee aaiatd nta Fe. 
Burlington & Missouri River... _-._-- Chicago Burlington & Quincy. Huteninson & Southern Atchison Tepeks & Sant 
—— Tunnel... ................Chicago Utilities. 
aldwell & Northern.............. Carolina & Northwestern. 
alifornia Electric Generating Co___Great Western Power Co. Ind ott be A ‘Waa --aeene Sh ng 
California Northwestern - -- - -- ------ Northwestern Pacific. Indiana Illinois & lowa_...........Chicago Indiana & Southern. 
Calumet Gas. -----.--.------------ eee ee ae & Coke. , Indiana Steel Co___._..__.........United States Steel Corporation. 
Carnegie Co.--.-..-........------ United States Steel Corporation. Indiana Natural Gas & Oil__._____- People’s Gas Light & Coke 
Carolina Central _---_---...-.....-- Seaboard Air Line. Indianapolis Decatur & Western - - _.Cincinnati Hamilton & a ton. 
Cedar Falls & Minnesota----_-____- Dubuque & Sioux City.  - Indianapolis & Louisville_.____.__...Chicago Indianap. & Louisville. 
Cedar Rapids Iowa Falis & Northwes. Chicago Rock Island & Pacific. Indianapolis & St. Louis ___ _____.._Cleveland Cin. C ic. & St. Louis. 
Cedar Rapids & Missouri = ------ Chicago & North Western. International Navigation... _. __ ._.__International Mercantile Marine. 
Central Arkansas & Eastern. _------- St. Louis Southwestern. lowa Central...... __ wl... Minneapolis & St. Louis 
es men Bi Union P acific ------- een fs es and Iowa Falls & Sioux City ___.__.___- -Dubuque & Sioux City. 
Central Ga. RR. : & 1 Banking......... C ontr al 0 Georgia Ry. Iowa Minnesota & Northwestern -. ..Chicago orth Western. 
en tt LP VEodkeacsendin cenaenn entr oun higan Central. 
nn aa aN ele TE Baltimore & Ohio. ackson Lansing & Saginaw -.- -- ..--Mic 
Central Terminal RR_____________- Minneapolis St. Paul & Sault Ste. M. | 5 ee 4. ennsylvania --- -- a Steel Corporation. 
oes 7, nion ~- td ae ne ageli ir neh <p og Gas. Junction sein oan o ba cic a ou caer 
en ermon ansportation___ Centr ermon -— AS OS Sh le Oe OES 
Charleston de Savann ah SLO ee Be Atlantic Coast Line RR. Junction & Breakwater ___._._.....Delaware Maryland & Virginia. 
arlottesville PONE nos noe outnern we alamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 
Chartiers--------.--._.........-.- Pittsburgh Cin. Chicago & St. Louis. lamazoo & White P Fone _....Lake Shore & Michigan Southern. 
wee ene | 2 _» eee Delaware & Hudson. -, Kanawha & Hocking Coal & Coke...Hocking Vall 
ae sa Lebanon Valley -------- Rutland ok Me, ioe Kankakee & Southwestern ___-_- _- --Illinois Central. 
attanooga Rome & Southern ---Central of Georgia. : Kansas City & Memphis Ry. Bridge_-Kansas City Fort Scott & Memphis. 
Chicago Dock------_----__-._._..- Chicago Utilities. - - Kansas City & Missouri-_-_.____....Kansas City Ft. Scott & Memphis. 
Chicago Gas Light & Coke_._._____- People’s Gas L. & C. (Miscell. cos.) Kansas City & Pacific Missouri Kansas & Texas. 
Chicago & Great Western.________- Balt. & Ohio Chicago Terminal RR. Kansas City Pitts. & Gt ~~~" 7" Kansas City & Southern 
Chicago Hammond & Western. ----- Indiana Harbor Belt. Kansas City & Missouri____________ Kansas City Fort Scott. ‘& Memphis 
Chicago & Indiana Coal________-_-_-_- Chicago & Eastern Illinois. Kansas City St. Louis & Chicago.... Chicago & Alton 
Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. Louis. Kansas & Colorado Pacific... _...Missouri Pacific. 
Chicago & North Michigan---__--_- Pere Marquette. Kentucky Central .._..........-.--Louisville & Nashville. 
ooo ~— p- A California. -- -.-- ye fa oe ~ yy on ot 2 re, Supp. Knox @ Lincoln Maine Central. 
icago hy A ee ee dda ca tchison Topeka anta F «balboa a taal a hon ue Bea 
Chicago St. Louis & New Orleans.---Iliinols Central. Knoxville & Ohio...-.--.-.--.-.-- Southern Ry. 
Chicago St. Louis ttsburgn - - - - - ttsburgh Cincinna c. ' Erie roit River___._....Pere Marquette. 
Chicago St. P vom & Minneapolis... - - Chicago St. Paw Minn & Omaha. amson Consol, Store Service... American Pneumatic Service. 
Chicago Subway -----_-..........- Chicago Utilities. Leamington & St. Clair_...........Canada Southern. 
Chicago & West Michigan ------_-.-- Pere Marquette. Lehigh é& Delaware... -~---------“Lehigh & New England. 
Chicago Wisconsin & Minnesota- -- - - Wisconsin Central. Lehigh & New York... _...........Lehigh Valley. 
7. Choctaw & Memphis-_--_-........- Chicago Rock Island & Pacfic. Lehigh & Susquehanna_-_-_...-.--Lehigh Coal & Navigation (Miscel.). 
Chictaw Oklahoma & Guif-----_--_-- Chicago Rock Island & Pacific. Leroy & Caney Valley... _. ........Missouri Pacific. 
Cincinnati Ind. St. Louis & Chicago.Cleveland Cin. Chicago & St. Louis. | Texington & » nkfort ............Louisville & Nashv. (L. C. & Lex.). 
Cincinnati Indianapolis & Western_-Cincinnati Hamilton & Dayton. Leyland Line ---_--- ~~~ ~~~" ""Tnternational Mercantile Marine. 
Cincinnati & Muskingum Valley - - - - - Cleveland Akron & Cincinnati. Lincoln Park & Charlotte .._.......Buffalo Rochester & Pittsburgh. 
Cincinnati Southern ------_..--..-- Cincinnati New Orleans & Texas Pac. | Little Rock & Hot Springs Nest’ n_-St. Louis Iron Mountain & Southern. 
City Electric Co. of San Francisco._.Great Western Power Co. Little Rock Jct.—Lit. Rk. & Ft. Sm_ Missouri Pacific. 
Clairton Steel. -- - ----..----------- United States Steel Corporation. Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 
Clearfield & Jefferson._......_.._-.- Cambria & Clearfield. Long Dock Company .-.__._.-._.--Erie RR. 
Cleveland Columbus Cin. & Ind----- Cleveland Cin. Chicago &St. Louls. | | ouyisiana & yan | River ........-Chicago & Alton 
Cleveland Lorain & Wheeling. -- - -- - Baltimore & Ohio Louisville Cincinnati & Lexington- --Louisville & Nashville. 
Cleveland & Marietta.__........--- Toledo Columbus & Ohio River. Lousville & Frankfort ___.._ Louisville & Nashv.—L. C. & L. 
Cleveland Terminal & Valley . - - ---- Baltimore & Ohio Louisville & Nashville Terminal.....-Louisville & Nashville. 
Goel Saree Wasieta == -2=-o--- Cheat Oo 
ver & Western ------------- esapeake ...-.-.----American Light & Traction. 
fe dl oe. ee International & Great Northern. oy By Bonsiniese ~~ ~*~" Lake Shore ig Michigan So. System. 
Colorado Industrial Co_--.-...-.---- Colorado Fuel & Iron. Southeastern .._._.....Canadian Northern. 
Colorado Southern New Orl. & Pac.-St. Louis & San Francisco. Southwest’n Colonization - “Canadian Pacific. 
Colorado-Utah Construction Co- ---- Denver Northwestern & Pacific Ry. & North Shore Ry _-__ -- -- Algoma Eastern R 
Columbia & Greenville---.-...------ Southern Railway. Gr’n Bay & Nor. West’n- Ch icago & North estern. 
Columbia & St. Louis. ----------.-- Wabash. Mankato & New Ulm..-_.......-.--C o & North Weste 
Columbus Connecting & Terminal_--Norfolk & Western. Marquette Houghton & Silicaiien babel South Shore & Atlantic. 
Columbus & Hocking Valley. ------- Hocking Valley Massawippi -..- _....--Connecticut & Passumpsic 
Columbus & Indianapolis Central. __ Pittsburgh Cin. ‘Chicago & St. Louis. McKeesport & Belle Vernon _- _-_.--Pittsb. McKeesport & oughiogheny. 
Columbus & Toledo... _-....-.----- Hocking Valley. Memphis Paris & Gulf... ___.......Memphis Dallas & Gulf. 
Commercial Nat. Safe Deposit Co_...Commonwealth-Edison Co. Merchants’ Bridge__.._.........--St. Louis Merch. Bridge Term. RR. 
Consolidated Gas Co. of Baltimore__Consol. Gas, Electric Light & Power. | Wexican Central..................National Railways of Mexico. 
Consolidated Indiana Coal- ------.--- Chicago Rock Island & Pacific. Mexican Eastern .._..._........-.--Interoceanic of Mexico. 
i Si ono ccdb be ces ben People’s Gas Lt. & C. (Miscell. cos.) | Wexican International .__.._..._...National Railways of Mexico. 
SES Hocking heey J ; Michigan Lake Superior __ _.__... ....Lake Superior Corporation. 
PE SP bbkd oidsEh oe ccecnse Kansas City Fort Scott & Memphis. | Midland of New Jersey .__.._.......New York Susquehanna & Western. 
Midland Terminal ..- ..-..-..-..-..-..-.-.Cripple Creek Central. 
akota & Great Southern--------- Chicago Milwaukee & St. Paul. Mifflin Equipment -_.-..............United States Steel Corportion. 
. Lh eee Missouri Kansas & Texas. Millen & Southwestern ______.......Georgia & Florida. 
Danbury & Norwalk..__.._..------ New York New Haven & Hartford. | Milwaukee Lake Shore & Western. Chicago & North Wes 
Danville & Grape Creek____...----- Chicago & Eastern Illinois. Milwaukee & Northern..___........Chicago Milwaukee & St. Paul. 
a6 Bh we mncanes Lehigh Valley. Milwaukee Sparta & North Western__Chicago & North Western. 
Detroit Grand Rapids & Western ----Pere “Marquetie- Milwaukee & State Line_.__.......-.Chicago & poren Western 
Detroit Mackinac & Marquette. -- --- See Miscellaneous companies. Minneapolis & Pacific.._...........Minneap. St. & Sault Ste. Marie. 
Detroit River Tunnel. __.........-- Michigan Central. Minneap. Sault. Ste. Marie & Atl_...Minneap. St. p. ‘& Sault Ste. Marie. 
Detroit Southern...............--.- Detroit Toledo & Ironton. Minneapolis Terminal .- ..-......-..--Chicago Great Western. 
i Be eee ae Northern Pacific. Minneapolis Union ----.--.-..-....-..-.Great Northern. 
Durham & Northern.............-- Seaboard Air Line. Minnesota & Iowa. ...............Chicago & North Western. 
Minnesota & South Dakota_. -........Chicago & North Western. 
ERIE a a ae New Amsterdam Gas. Missouri Kansas & Eastern... --.-..-..Missouri Kansas & Texas. 
t Tennessee Virginia & Georgia_Southern Railway. Missouri Kansas & Oklahoma -_..-.-..Missouri Kansas & Texas. 
Eastern Michigan Edison._--__-__-_-~-- Detroit Edison. Mobile & Bay Shore... ....-........Mobile & Ohio. 
Eastern of Minnesota__..._.._____- Great Northern. Monon Coal-_..- --. So asin itp dies saaeepapolie & Louisville. 
Easton & Amboy—East. & Northern- on h Valley Monongahela River RR____..-...--Baltimore & Oh 
Economy Light & Power______.___- > Service Corp. of Nor. Illinois. | ‘Monon Route’’..............-.--Chicago Indianap. & Louisville. 
Edison Elec. Ill. of Brooklyn_-__-__-_- Kings Co. Elec. Light & Power. Montana Central ..-.-..............Great Northern. 
Edison Elec. Ill. of New York____-. Consolidated Gas Co. of New York. | Montreal Warehousing... ........-..Grand Trunk. 
EEE ES Ta Norfolk & Portsmouth Belt Line. Montauk Extension RR... ........Long Island. 
Eliwood Short Line... -...........-.- Baltimore & Ohio. Mount Vernon Branch _..-..........Chicago & Eastern Illinois. 
maoraye Gas Light Co. (New York) New Amsterdam Gas. Co. Mt. Vernon Woodberry Cot. Duck. "Sasernationn! Cotton Mills Corp. 
ee I Sct och en wn tn Mab Se ta alc Erie RR. Mutual Fuel Gas -. .......--People’s Gas Light & Coke. 
Erie & Ralamasoc we nos ae ae Lake Shore & Michigan Southern. Mutual Union Telegraph ‘Co......-.Western Union Telegraph Co. 
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Name. Will Be Found Under— 

ashville Florence & Sheffield --. -- Louisville & Nashville. 

ational Railroad of Mexico... ....National Railways of Mexico. 
National Starch ..................-Corn Products Refining Co. 
National Steel]l....................United States Steel Corporation. 
National Tube Co._................United States Steel Corporation. 
Nebraska .._........_.......-..-....--Chicago Burlington & Quincy. 
New Amsterdam Gas..........-.--Consolidated Gas of New York. 
New Brunswick... .._.........-..-..-..Canadian Pacific. 
New Brunswick Southern ..-........Canadian Pacific. 
New England ...._................New York New Haven & Hartford. 
Newburg & New York... -....-....-.-Erie RR. 
New Haven & Derby .--..-..-......-.New York New Haven & Hartford. 
New Mexico Ry. & Coal............El Paso & nertoeee es Co 
New Orleans Mobile & Texas _. .. ....-Louis. & Nash. (N. O ek Mobile Div. ) 
Newport & Cincinnati Bridge... ....Louisville & N ‘ashville. 
New York Bay Extension... ......Long Island. 
New York Elevated... ............Manhattan Elevated. 
New York & Erie.................Erie RR. 
New York Fire Protection _._.......American Dist. Tel. Co. of N. J. 
N. Y. Gas, El. Lt., Ht. & Power....Consolidated Gas of New York. 
New York Glucose ... ema iij%@~© i" # 
New York & Jersey -- -- -- ....-.-Hudson & Manhattan. 
New York Lake Evie & Western. .._-Erie RR. 


New York Mutual Gas... -...._......Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New Haven & Hartfora. 


New York & Northern... .._........New York & Putnam 

New York Providence & Boston. ....New York New Haven & Hartford. 
New York & Rockaway -.. .. -. -. ...- Long Island. 

New York & Wilkes-Barre Coal _-.. -- New York Susquehanna & Western. 


Niagara Falls Hyd. Pow. & Mfg. we... Pow. Co. of Niagara Falls. 


Niles Tool Works Co..... .. ........Niles-Bement-Pond Co. 
Norfolk & Carolina... --. .....-Atlantic Coast Line RR. 
Norfolk Terminal & Transportation. .Chesapeake & Ohio. 

Northampton -...- .Lehigh & New England. 
Northeastern RR. of So. Carolina _. .-Atlantic Coast Line RR. 





North Shore Electric Co............Public Service Corp. of Nor. Illinois. 
North Wisconsin..................Chic. St. Paul Minn. & Omaha. 
Northern California... ............Southern Pacific RR. 
Northern Maine Seaport... ........Bangor & Aroostook. 
Northern Ry. of Costa Rica... .....United Fruit (Miscel. Companies) . 
Northwestern Telegraph Co-.-.-......Western Union Telegraph Co. 
Northwestern Union. ..............Chicago & North Western. 
— Steamship ............-....Central of Georgia Ry 
et aD as oe wes .....-People’s Gas Light & Coke. 
Ht 2 page mae & Lake ‘Champlain is this Rutland RR. 
Ohio Indiana & Western... ........Peoria & Eastern. 
Ohio & Little Kanawha............Baltimore & Ohio. 
CD SG on nk bw eeiee bo eent sn cece & tae 
Ohio Southern _._..................Detroit Toledo & Ironton. 
Ontario & ODOC .< cc moc oe «ou -- -- - -CRnOGIeB Pacific. 
Oswego & Rome..-....-............Rome Watertown & Ogdensburg. 
Ozark & Cherokee Central..........St. Louis & San Francisco. 
mbroke Southern... ............Canada Atlantic. 
enn-Mary Coal -.-.........-..-.Pennsylvania Steel. 
Pennsylvania Coal & Coke --.-.-.-..-.-Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal... ..-..-..Lehigh Valley. 
Pennsylvania & Northwestern _._...Cambria & Clearfield. 
Penobscot Shore Line..............Maine Central. 
a & Atlantic..............Louisville & Nashville. 
Peoria & Northwestern............Chicago & North Western. 
Petersburg i sahil thee las tn enide ip a 


Phi leddonia” & Erie ___ ...-Pennsylvania. 
Phila. Germant’n & Chestnut ‘Hill. - Ry. 





Philadelphia & Reading -......-.-.--. Company. 

Pine Bluff & Western -.-.-.-.-..-.-.--.- re F oo Iron Min. & Southern. 
Pittsburgh Cleveland & Toledo _._..-..Baltimore & Ohio. 

Pittsburgh Crucible Steel Co-..---.-.- _Crucible Steel Co. ot America. 


Pittsburgh Junction ...........-....Baltimore & Ohio 

Pittsburgh Newcastle & Lake Erie._Baltimore & Ohio. 

P ttsburg Shenango & Lake Erie. -. Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston - _.Pennsylvania. 




















Pittsburgh & estern.............Baltimore & Ohio. 
Pleasant Valley Coal..............Denver & Rio Grande. 
Pontiac Oxford & Northern ........Grand Trunk. 
Portland & Ogdensburg -. .. -. .. .. ..Maine Central. 
Portland Union Station... --.-..-..-..Portland Terminal. 
Portsmouth Great Falls & Conway -..Boston & Maine. 
Postal Telegraph Cable-.-.-.-.-..-..-....Mackay Companies. 
Potomac Valley. -..-.-.-.--.--.-.--..-Western Maryland. 
I on nn cas Gils Sl no oo 0 a ee 
Pratt & Whitney. ---.-.-.-.-.-.-.-.----Niles-Bement-Pond Co. 
Prescott & Eastern..............-.-Atchison Topeka & Santa Fe. 
Princton & Northwestern..........Chicago & North Western. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal ..............New York New Haven & Hartford. 
u’Appelle L’g La’e & Sask ..-....Canadian Northern. 
uebec Central-......-..-..-.--.-.--Canmadian Pacific. 
aleigh & Augusta-Ral. & Gaston..Seaboard Air Line. 
om & Cape Fear ..-..-..-..-..--Raleigh Charlotte & Southern. 
Raleigh & Southport--.-....-..-..-..--Raleigh Charlotte & Southern. 
Raleigh & Southwestern. -.- -- -Chesapeake & Ohio. 
Ravenswood Spencer & Glenville ....Ohio River. 
Republican Valley -.-.---.----.----Chicago Burlington & Quincy. 
Richmond & Danville. -..-..-..-.-.-..Southern Railway. 
Richmond & Petersburg .-..--.--.-...-Atlantic Coast Line RR. 
Rio Grande Western ....-..-.-.-.--Denver & Rio Grande. 
Risdon Iron Works .....----.--.--.--United States Steel Corporation. 
Rochester & Pittsburg ..-..-.-..-..-.-.Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana. -....Chicago Rock Island & Pacific. 


Rock Island Improvem’t Equipm’ t..Chicago Rock Island & Pacific. 
Roland Park Electric & Water Co. -.-.Consol. Gas. El. L. Heat & Power Co. 
Roxbury Central Wharf-..-....-.....New York New Haven & Hartford. 
Rutland-Canadian ....-..-..--.-..-.--Rutland. 





Name. Will be Found Under— 
Sif ginaw Tuscola & Huron ........Pere Marquette. ° 

<¢ Charles Bridge -.-.. .-.- ” abash. 

t. Clair Madison & St. Louis Belt - *“Missourt & Illinois€Bridge*& Belt. 
St. Clair Steel ....................United States Steel Corporation. 
St. Clair Terminal RR. ............United States Steel Corporation. 
St. Joseph Gas... ..--.- ....-..--American Light & Traction. 

St. Lawrence & Ottawa___........-Canadian Pacific. 

St. Louls Bridge....-.... .....Terminal Association of St. Louis. 
St. Louis Iron Mount'n & “Southern. Missouri Pacific System. 

St. Louis Wichita & Western. ......St. Louis & San Francisco. 

“St. Paul’’.....................-.-Chicago Milwaukee & St. Paul. 
St. Paul & Duluth... -. ....-Northern Pacific. 


St. Paul & Kansas City Short Line . .Chic o Rock Island & Pacific. 
St. Paul Gaslight... .....- dis ne can Light & Traction. 
St. Paul Minneapolis & Manitoba... _Grent Nosthern 


St. Paul & Sioux City bonds --.--.-..--.Chic. St. Paul } Minn. & Omaha. 
San Francisco & North. Pacific ...--. Northwestern Pacific. 
San Francisco & San Joaquin Val...Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix ......Atchison Topeka & Santa Fe. 
Saranac & Lake Placid_...........Chateaugay & Lake Placid. 
Sault Ste. Marie & Southwestern. ..Chic. St. Paul Minneap. & Omaha. 
Savannah Florida & Western... -..-.-.Atlantic Coast Line R 
Schenectady & Duanesburg..-..-....Delaware & Hudson 
Schoen Steel Wheel... ............United States Steel | Corporation. 
Schuylkill River East Side__.....-.Baltimore & Ohio. 
Scioto Valley & New England.-.-..-..Norfolk & Western. 
Seaboard & Roanoke...._.........Seaboard Air Line. 
See O0ess.. ocseccoce .....--Atlantic City. 
Sherman Shreveport & Southern ....Missouri Kansas & Texas. 
Shreve ort Bridge & Terminal......St. Louis Southwestern. 
Silver Springs Ocala & Guif_...-..-.-.Atlantic Coast Line RR. 
Sioux City & Pacific..............Chicago & North Western. 
Sodus Bay & Southern.._.........Elmira & Lake Ontario. 
Somerset Ry - -......-.--Maine Central. 
South Carolina & Georgia _- ....-..-..Southern Ry., Carolina Division. 
South Platte Canal & Reservoir... .. Denver Union Water. 
Southeastern & St. Louis _.___...--Louisville & Nashville. 
Southern Indiana .................Chicago Terre Haute & Southeast’'n. 
Southern Pacific Branch... _._._. ..-Southern Pacific RR. 
Southwest Pennsylvania. -_.-........Pennsylvania. 
Spartanburg Union & Columbia-....Southern Ry., Carolina Division. 
Spokane Falls & Northern... -..-....Great Northern 
Standard Gas... -..............-.--Consolidated Gas. 
Standard Steel Works __._.......--Baldwin Locomotive Works. 
Steubenville & Indiana__________-_. Pittsburgh Cincinnati Chicago & St.L. 
Sturgis Goshen & St. Louis. ........Lake Shore & Michigan Southern. 
Suffolk & Carolina......_..........Norfolk Southern. 
Sullivan Co. Coal,Branch_.........Chicago & Eastern Illinois. 
Sumter & Wateree_-_-_ _- ..-.southern a Carolina Division. 
Sunbury Hazleton & Wilkes-Barre _- Pennsylvan a 
Sunbury & Lewiston..-....-..-......Pennsylvania. 
"Taylors Falls & Lake Superior....Northern Pacific. 

erre Haute & Indianapolis... -....Vandalia RR. 
Texas & Oklahoma... -..-.-.. ...-Missouri Kansas & Texas. 


Toledo Canada Southern & Detroit ..Michigan Central. 
Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River. 


Toronto Grey & Bruce... -....-..-..-..Canadian Pacific. 

Oe . Ge Msde db ond devs co oe eee 

Tunnel Railroad of St. Louis ___... -.Terminal Ass’n of St. Louis. 
Turner (J. Spencer) .............-..International Cotton Mills Corp. 


United Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power. 
nited Elec. Lt. & Power of N. Y nn G 
Union Stock Yard & Transit Co....Ch. J 


United States Leather... ..-..-..-.- gO eather. 
United States Sugar Refinery. _-.-..-..Corn Products Refining Co. 
Cee Se. one onde ogee oa nh 00 co.cne Gee 
Utah Central. ..................-.Denver & Rio Grande. 
ee ee a nine etin enne ewe U.S. Smelting, Refining & Min. Co. 
Utah Fuel ......................-Denver & Rio Grande. 
Utah & Northern__..._._._...-..-Oregon Short Line. 
Utica & Black River..............Rome Watertown & Ogdensburg. 
Yerdigris Val. Independ’ce & West-.Missouri Pacific. 
icksburg & Meridian.._.........Alabama & Vicksburg. 
Fe DE ockdiunonsbenncednen Southern Railway. 
Wee 2 & Northwestern ............Houston & Texas Central Railway. 
alker Co ..................-..-.-West'ghouse El. & Man. (Misc. Cos.). 
Washington County-~.-..-..-_.......-..Maine Central. 
Washington & Columbia River... ..Northern Pacific. 
Washington Ohio & Western... ....Southern te 
Webster Coal & Coke... -...........-Clearfield Bituminous Coal Corp. 
West River ....-............-.-..--New London Northern. 
West Side Belt ---- -- .....-...-Pittsburgh Terminal RR. & Coal. 
West Virginia & Pittsburgh ......--Baltimore & Ohio. 
Western North Carolina. -_.-........Southern Railway. 
Western Pennsylvania... _.-_........Pennsylvania. 


Western Pocahontas Corporation....Chesapeake & Ohio. 
Western Steel Car & Foundry Co-..-.-.Pressed Steel Car Co. 


Wichita & Midland Valley ..........Midland Valley. 

Wilkes-Barre & Eastern._.........N. Y. Susquehanna & Western. 

Willmar & Sioux Falls... .._........Great Northern. 

Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 

Winnipeg Terminal ..-..............Canadian Northern 

Winona & St. Peter... -._..........Chicago & North Western. 

Worcester Nashua & Rochester_._.Boston & Maine. 

Worthington, Henry R. Co-..-..-.. .--International Steam Pump Co. 

Wyoming Valley I ee. in en iale _.Lehigh Valley RR. 

york & Peach Bottom ............Maryland & Pennsylvania. 
osemite Short Line -....-......-.-.Sierra Ry. of California. 

7 snesville & Western. -............Toledo & Ohio Central. 


as. 
. & U. Stk. Y. (Misc. Cos.). 








Harris, Forbes & Co 








Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 





Bonds for Investment 
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N this new factory of Mi @ 

ours—the largest and | 
most complete of its kind 
in the world—are being 
printed securities for al- 
most every civilized country on the 
globe. It is located at Hunt's Point, 
in the Bronx, New York City. The 
people in it equal the population 
of a good-sized city. The main 
pressroom contains 80,000 square 
feet, with a battery of 179 presses, 
enabling the company to meet any 
demand for prompt deliveries and 


rapid service. 


The importance of the 
permanency and integrity of 
the institution that guards 
the plates and dies from 
which securities are printed 
cannot be overestimated. 
This new factory contains 
the systematized results of a 
hundred years spent in 
endeavoring to excel in 


Security. 
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| SALES 4ve ADMINISTRATION 
BUILDING 


| BROAD«we BEAVER STREETS | 
NEW YO 








notice. 


fireproof. 
employees. 





The equipment of the 
type and ticket printing div- 
isions of the American Bank 
Note Company is modem 
and complete. The com- 
posing room, electrotype 
foundry, press room and 
bindery, together with the 
map-engraving department, 
are models in their own pe- 
culiar and individual lines. 


“HE plate vaults con- 


tain Engravings held 


for customers for more 
than acentury. There are 
now in these vaults over 
130,000 plates (subject to printing 
orders from the proper authorities) 
ready to put to press at a moment's 


The new plant is also equipped through- 
out with especially designed steel cages in 
which the work in progress is locked each 
night, thereby insuring accuracy of count 
and security. The buildings are absolutely 
Frequent fire drills are held by 





Ticket presses of great ca- 
pacity enableusto offer torail- 
roads and all users of tickets 
orcoupons those much sought 
after but seldom found qual- 
ities—speed and accuracy. 
The American Bank Note 
Company would be glad to 
acquaint you personally with 
the operation and products 
of this modern plant. 


AMERICAN BANK NOTE COMPANY 


BROAD AND BEAVER STREETS, NEW YORK 



























FVERSZ & COMPANY 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
_ Investment. 


134S.LA SALLE ST. CHICAGO 




















RAILROAD AND PUBLIC UTILITY BONDS 


BOUGHT—SOLD—APPRAISED 


N. W. Halsey & Co. 


Fiscal Agents and Dealers in 
BONDS FOR INVESTMENTS 


OL 


Correspondence Inuited 


NEW YORK #=PHILADELPHIA CHICAGO # £=SAN FRANCISCO 
LONDON GENEVA 














A. D. CONVERSE & CO. 


49 Wall Street, New York 


BONDS 


PREFERRED 
SHARES 


Lists of Public Utility Securities Furnished 


a ny al Upon Application. 
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COLUMBIA- 


60 Broadw 
Capital $2,000,000 TRUST penis hols, foal 34th St. 
T Lenox Ave. and 125th St. 
Surplus 7,000,000 -OMPANY Thiet Aun end tat Oe. 





MEMBER NEW YORK CLEARING HOUSE 
WILLARD V. KING, President 




















BENJ. L. ALLEN, Vice-Pres. AUGUSTUS G. PAINE, Vice-Pres. HOWARD BAYNE, Vice-Pres. 
FRANCIS HENDERSON, Vice-Pres. J. M. GERARD, Vice-Pres. WM. TURNBULL, Vice-Pres. 
LANGLEY W. WIGGIN, Secy. HARRIS A. DUNN, Treas. - 
Statement of Condition June 6, 1912 
ASSETS LIABILITIES 
Gash on hand and in Banks---_-.._...-..-__---$11,489,181 25 | Capital Stock.................--........- $2,000 ,000°00 
Exchanges for Clearing House ------------- A COREEe OF | CEE « wanncenccccncsencedwccoesuocens 7,000,000 .00 
Bonds and other Securities -_------...------- 20,532,858 35 | Un ivided REE ES 81.970 58 
Ne dee ce ccsasaneeee wt. sd... errr eS reer 58,390,875 15 
Time Loans ee NS 20,140,932 48 | Office and Certified Checks___..._.__.___-_- 436,539 55 
a i ee 3,945,185 92 | Reserved for Taxes, &c___________________ 218,680 80 : 
Real habe, Banking Houses-------------- 4,362,518 33 | Accrued"Interest Rayable__.__......_____- 424,157 22 
Trust & Municipal Dept. Advances_---_--_--- 187,105 35; 
Accrued Interest Receivable___________-.--- 292,433 79 
$68 ,552 ,223 30 $68 552,223 30 
DIRECTORS 
CHARLES H. KEEP, Chairman of the Board 
BENJ. L. ALLEN HAROLD B. CLARK WILLARD V. KING 
Vice-President of the ee White, Weld & Co., Bankers ANTHONY B a a 
. BAY 
president Seaboard National Bank B. 2. a ‘Pout do Nemowts ‘Powder Co. Pres. So. ‘whe ‘Gai, Bee. & Trac. Co. 
U 1 N. LS 
GLOUIS BOISSEVAIN. president Amer. Car & Foundry Co. ee RTGUSTUS @. PAINE 
New York City HENRY GOLDMAN Pres. oe York and Penn Company 
FREDERICK 2. ~— Goldman, Sachs & Co., Bankers ERMANN SIELCKEN 
New York EDWARD H. R. GREEN Crossman & Sielcken, Merchants 
FRANKLIN Q. ‘BROWN President Texas Mdland Railroad FREDERICK STRAUSS 
oT > ng ‘ake J. HORACE HARDING J.& W wn a Tuciel Bankers 
oe Hearst Estate Charles D. Barney & Co., Bankers Tucker, Anthony & ag 
GEORGE C. CLARK, JR. A. BARTON HEPBURN PAYNE WHITNEY 
Clark, Dodge & Co., Bankers Chairman Chase National Bank 


New York City 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





HIGH GRADE RAILROAD BONDS 


Suitable for Banks, Insurance and Trust Companies 


GUARANTEED R. R. STOCKS 


(EXEMPT FROM TAX) 


Suitable for Executors, Trustees, &c. 
Descriptive Inst of Offerings on Application 


5 NASSAU STREET, NEW YORK 
eAsMh. ; TELEPHONE 2780 RECTOR 


ESTABLISHED 1865 Members of the New York Stock Exchange 





T.W. STEPHENS & CO. 


BANKERS 


2 WALL STREET - - - - NEW YORK 


Investment Bonds 


INTEREST ALLOWED ON ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS, SUBJECT TO CHECK AT SIGHT 





costa cams 





























Wm. A. Read & Co. 


Bankers 


Members New York, Chicago and Boston Stock Exchanges 





Investment Securities 





List of current offerings on application 


Commission Orders executed in all the 
principal markets 


Deposits received and interest allowed on 
balances subject to draft at sight 





31 Pine Street, - - New York 


BOSTON LONDON CHICAGO 
19 Congress St. 6 Austin Friars, E. C. 234 So. La Salle St. 



































